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So the Mutual Fire insurance company starts out anew, 
having unloaded its risks and presumably its surplus, all 
but the guarantee fund of something more than two hun- 
dred thousand dollars of advance premiums. If that is so 
we shall all have a chance to see, yet, the outcome of 
‘**Jumbo” lines, and to test the soundness of the ordinarily 
accepted theories of fire underwriting. This time it will 


not be Armstrong’s luck if it succeeds, but Hatie’s, and its | 


success will go far towards convincing the skeptics that it 
is not luck at all. The Mutual Fire will write $50,000 lines, 
only a cipher added to the most conservative limit, and we 
are quite curious to know whether that cipher amounts to 
nothing. 





THERE is one unsettled account, we are sorry to say, left 
over from last year. One who signs his communication 
‘* Underwriter,” desires the Spectator to ask us for a satis- 
factory explanation of our analysis of fire insurance 
accounts, published September 5, last. Tirst as to the 
manner in which certain results were attained. We are 
left in doubt as to what results are meant, but may say 
generally that all the results attained were done by taking 
the figures of company reports and adding and substracting. 
Those two rules of arithmetic may be unknown to this 
particular ‘‘ underwriter,” but they are pretty thoroughly 
understood by underwriters generally, and no necessity has 
been found yet for explaining this analysis to underwriters. 
Descending to particulars this ‘‘ underwriter’’ wants to 
know ‘where the excess of income or expenditure in the 
insurance and investment accounts isshown, The premiums 
of the year, adding increase in uncollected, were $110,531,557, 
[See column 1 of table 1, and columns 1 and 8 of table 2.] 
The losses and expenses were $98,529,500, of which $114,440 
was a decrease in unpaid losses, not properly chargeable to 
the year. ([Sce column 8 of table 1 and columns 4 and 11 of 
table 2.] The losses and expenses were, therefore, $98,415, - 
060, leaving a balance, if our friend can subtract, of $12,- 
116,497. This would be underwriting profit if the premiums 
were all earned, but if he can subtract the footing of column 
10 from that of column 3 in the same table, (we hope he will 
not be misled by the typographical error in the heading,) he 
will discover that the unearned premiums increased $6,097,- 
446, so that the real profit was $6,019,051. We shall not go 
through the investment account in the same way, because 
when our inquiring ‘‘ underwriter ” has taken in this much, 
his expanding intellect will doubtless be able to grasp the 


other. As to table 3, a reason for the compilation of which 
this underwriter seeks, we may say to him that there was 
no reason for printing it, but the reason for making it was 
that as it consists of the balances of the various accounts it 
tests the accuracy of the work. For example he will find 
that the credit balances to the insurance account foot up 
$6,841,167 and the debit balances $822,116, and that the 
difference is $6,019,051. That is the underwriting ‘profit of 
the year 1890. 





THE ideal life insurance companies are just being organ- 
ized, on paper, and as one might expect they are to have 
their local habitation in what is termed the great and 
growing West. One of them, which we have already 
noticed, is to be located in Chicago, and will make it its 
business to prevent the flow of western premiums into the 
coffers of the life insurance companies of the effete East. 
The other is to be located at St. Paul, and is to be known as 
the ‘‘ Life Insurance Clearing Company.” Its specialty is 
to be the insurance of applicants rejected by other com- 
panies. The editor of THE WEEKLY UNDERWRITER, for 
example, is rejected by the Northwestern, because he is 
over weight, is too fat for his height. He is supposed to 
rush at once to the Clearing Company which charges him 
extra for over weight and takes him. Or his great grand- 
mother may have died of some disease which like a comet 
has its perodical appearances three or four generations 
afterwards, or at least may have such areturn. The Clear- 
ing Company, having no fear of hereditary diseases, takes 
him, and doing so makes him happy and confers a blessing 
on his indigent family. We print in this issue an article 
from the pen of Mr. McCurdy upon the subject of impaired 
lives, which states, we believe, very fairly, the experiences 
of companies which have heretofore tried this business. 
That experience has been unsatisfactory, but of course this 
may have been owing to a lack of proper understanding of 
the requirements. Our own opinion has been and is still, 
that the companies now in the business might well let down 
some of the bars which prevent persens from securing 
insurance, and that whatever increase in the death rate 
they should experience, would be cheerfully borne by the 
whole membership. As a rule, though, the medical ex- 
aminations have grown more exacting, and all of us who 
believe in the benefits of life insurance will gladly welcome 
any well organized plan to extend those benefits to a class 
of men who need them and cannot obtain them. 





AmonG the hopeful anticipations with which we hail the 
new year comes the assurance that we shall never grow old. 
Perhaps that is too much to say of us as individuals, be- 
cause whitening hairs and wrinkled foreheads admonish us 
that the sweet-tongued vital statisticians who prate of never- 
ending youth are false prophets. But with communities 
and *‘ orders” and societies it is different, they tell us. The 
committee on vital statistics, as we learn, of the Ancient 
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Order ot United Workmen, have discovered that ‘‘ the 
average age of the order will, perhaps, remain forever at 
about thirty-nine years; that the average of assessments 
will never for any length of time go beyond twenty-four per 
year so long as the present rate of growth continues ; that 
while it might, if future statistics justify it, be desirable to 
reduce the maximum age of admission, it is not desirable or 
equitable to establish graded assessments ; that it is con- 
clusively and indisputably proven that with the same laws 
that are now in force relative to age of admission and level 
plan of assessment the order can perpetuate itself forever 
without the expense of protection ever costing the individual 
member on an average annually more than $12 per $1,000.” 
How that promise dwindles down in the performance. 
‘* Will perhaps remain forever,” if the rate of growth con- 
tinues, but if not then it may be desirable to cut off the old 
members. It is not so rosy after all, but the beginning and 
ending are all that one could wish, and the calm assurance 
that twelve dollars a year will insure the heirs of every 
member a thousand dollars at his death comes with the 
breath of a benison. We believe that this ‘ order” takes in 
men at twenty and upwards, and at twelve dollars a year 
the youngest of them would have to live to the age of one 
hundred and four in order to pay his own insurance. We 
should amend the first sentence of the quotation we have 
made, so that it would read ‘‘the age of the order will never 
reach thirty-nine years.” It will die of decrepitude if not 
of old age long before it reaches its average age. 


Anglophobia. 





TT\HERE has been, first and last, a great deal of nonsense 

talked and written about fire insurance. The last year 
has witnessed more than the usual amount of it. The busi- 
ness has not been satisfactory, the daily papers have found 
it out, and have consulted the oracles—in this case ‘ lead- 
ing” fire underwriters. If there is one thing on earth that 
a leading underwriter dislikes to talk about it is his own 
business, and when he is interviewed by a reporter for the 
daily press he generally fills that reporter with the sort of 
stuff which he thinks wiil be most effective with the dear 
public which that reporter is able to reach. Then the re- 
porter proceeds to touch up the picture with his own mis- 
information, and the result is a wonderful production, a 
travesty upon nature and an anachronism in art. 

One can, almost every week, look successfully in a Sun- 
day morning paper in New York city, for a long and on the 
whole amusing article on fire insurance. The latest of these 
oracular utterances that has come under our eye was found 
in the Morning Journal of December 20, under the rather 
startling head-lines, ‘‘ What does it mean? American Fire 
Insurance Companies Driven to the Wall.” Among the list 
of American companies recently ‘‘ driven to the wall,” we 
find the name of the Atlas, of Hartfcrd, which after a 
struggle of a few years to gain a footing went out of 
business in 1879; also the Faneuil Hall which retired in 
1880 ; likewise the American, of Providence, which failed 
in the Chicago Fire of 1871 ; the Alliance, of Boston, which 
never got fully established ; the Bangor, which failed in 
1877 ; the Citizens of New York, the retirement of which 
will be news to its president, Mr. Walton ; the Eastern, of 
Bangor, which failed twenty years ago, and so on through 


the list to the Sun Mutual, of New Orleans, which Mr. Day 
may be sorry to know has been ‘‘ driven to the wall.” 

Previous to this display, however, the Journal makes the 
not unusual mistake of confounding the business of the 
whole country with that of New York. The result of this 
is that an expectant world is told that the English com- 
panies have at risk in the United States twenty-three thou- 
sand millions of dollars, with a premium income of one 
hundred and fifty millions, one-third of which is profit. 
The reporter does not stop to explain how it is that a busi- 
ness showing such an annual profit fails to interest American 
investors. The reason why English companies come here 
seems plain. Such a bonanza could not be overlooked by 
them, especially when, as we are told further on, it only 
needs a capital of $200,000, to enter in and take possession. 

Such a reporter could not avoid interviewing some one, 
and this time he-has selected Mr. Winslow of the Lancashire 
and Mr. Hine, of the Monitor as victims. Mr. Winslow is 
made to say that the English companies are doing half of 
the fire insurance business of the United States. That 
statement must have applied to the day that the Lancashire 
took over Armstrong’s companies. 

As to Mr, Hine—well he can defend himself, but as he 
may not see the Sunday Journal we will tell him of what he 
is accused : 

‘Since the Chicago fire,” he said, ‘* foreign business has been gradually 
but steadily increasing, and insurance men aceount for it by pointing to the 
fact that the British companies were the most prompt to settle the tremen- 
dous losses caused by that conflagration. Foremost among them were the 
Royal of London, and the Liverpool and London and Globe insurance com- 
panies. They became conspicuous in the eyes of the world, each cabling 
their home office for all money required without a moment’s delay and to 
draw on the home office for all money required without touching their 
American assets. In round figures each company paid at once $3,000,000. 

It is not a fact that the English companies were any more 
prompt in the settlement of losses at Chicago than were the 
American companies. In fact only two English companies 
had any considerable amount at risk in Chicago, the Liver- 
pool and London and Globe, and the North British and 
Mercantile. The Royal is a Liverpool company and lost in 
the Chicago fire less than one hundred thousand dollars. 
The four largest losers in that fire were, in the order named, 
the Attna, the Liverpool and London and Globe, the North 
British and Mercantile. and the Hartford. When the Illinois 
report was issued the Adtna had paid all but $7,000, the 
Liverpool all but $20,000, the North British all but $49,727 
and the Hartford all but $12,000. All companies that could 
pay did so at once, and with a will. What really gave an 
impetus to the English companies in the United States, after 
the Chicago and Boston fires, was the fact that, with the 
exception of the two companies named, as they were not in 
them they were not crippled by them and came in to reap 
the harvest of high premiums that followed those disasters. 
At the close of 1877, five years after the Boston fire there 
were twenty-three Foreign companies doing a general busi- 
ness in the United States. At the close of 1890 there were 
twenty-four. 

There is much more of the same sort of stuff and non- 
sense in this interview, and we advise Mr. Hine to get a copy 
of the paper and read it for his comfort, and the next time 
a reporter tries him, to lay for that reporter with a club. 
The closing paragraph of this remarkable article is a gem in 
its way : 

Foreign insurance companies doing business here are required by law to 
deposit $200,000 with the state insurance department at Albany. The 
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practice is to make the deposit in railroad or other bonds, on which the 
companies draw their dividends as if they were in their own immediate 
possession. Whether a deposit of less than a quarter of a million under 
such circumstances is security for a business running high into the millions 
is a question that has not been seriously agitated, because no occasion has 
as yet arisen for such agitation. 


Foreign fire insurance companies to do business in New 
York must have at least half a million of dollars in the 
hands of American trustees, invested in American securities, 
two hundred thousand of which shall be deposited with the 
superintendent of insurance. All funds of such companies 
which they are permitted to advertise must be in the hands 
of American trustees, and they cannot divert them, without 
being personally liable, until all claims against their com- 
panies are paid. Truly there is no cause for agitation, and 
no reason why we should not use English capital in fire 
insurance as we used it to fight our battles with and to 
build our railroads and as we are using it in ali other com- 
mercial enterprises every day. 








facts and Opinions. 





THE Boston Board of Fire Uuderwriters at a special meet- 
ing Wednesday morning, voted to increase the rates on all 
specifically rated risks, ten per cent. on buildings and twenty 
per cent. on contents in that portion of Boston lying north of 
Dover and Berkeley streets ; that is, the most compact portion 
of the city proper, the advance going into effect yesterday, 
January 1. This action wasa natural sequence of the position 
assumed by the Exchange, and may have been hastened 
some by last Sunday evening’s fire on Federal street. That 
the times were ripe for the advance is evidenced by the fact 
that the vote in its favor was unanimous on the part of those 
who attended the meeting, and that the approval of the 
required ninety per cent. of insurance capital represented in 
the city was secured about as fast as the vote could be sub- 
mitted to ‘‘the street.’”? There has been no equally radical 
step taken in Boston since July, 1887, when the rates were re- 
duced fifteen per cent. on buildings, and ten per cent. on con- 
tents. Had any one then been able to cast a correct horo- 
scope of the ensuing three and a half years, fire insurance 
wise, in the United States, it is pretty safe to say no such 
action would ever have been taken. The business men of 
Boston are well prepared for the advance that went into 
effect yesterday, and with the memory of two recently van- 
ished local companies fresh in their minds, may be said to have 
been rather expecting it. At the same meeting of the board 
at which the increase was determined upon, a committee was 
also appointed to investigate the question whether fire losses 
in Boston are not disproportionately large, taking in account 
the number of fires—particularly as regards contents. 





THE notorious Unverzaght of Baltimore assessment and 
endowment fame, has been conducting a concern in New 
York lately, known as the Security Mutual Bank. He was 
arrested this week by order of the State Banking Department 
for violation of the law of the state. The district-attorney 
has been looking up the man’s record and has not only dis- 
eovered the fact of the two months’ imprisionment which 
Unverzaght suffered in a Maryland jail for sending alleged 
fraudulent matter through the mail, but has had the follow- 
ing detailed statement of his career prepared for him in 
Maryland : 


A few of the Fraternal orders, so-called, that C. H. Unverzaght has been, 
and is still connected with: The Union Trust. Fund Life of Chicago, de- 
funct ; an insurance company at Anamosa, Iowa, defunct; another at Hia- 
watha, Kan., defunct ; the Globe Reserve Mutual,Life insurance company 
of Grand Rapids, Iowa, defunct; the Maryland Life Association of Har- 
mony, Md., defunct; the Mutual Reserve Tontine Association, defunct ; 
the Oriental Life Association of Baltimore, defunct; the Great Eastern 
Mutual Life insurance company, defunct ; the Globe Mutual Reserve Life 
insurance company of Baltimore, winding up; the International Savings 
and Loan Society of New York, defunct; the People’s Mutual Live Stock 
Society of Chicago; the A. P. L. of Boston, and the Globe Fraternal Legion 
of Baltimore. [He was put out of the management of the A. P. L. of Bal- 
timore—forced to resign.] The International Alliance of Baltimore, the 
Security Mutual Bank, 8 Union Square, New York, (capital stock $27,590,- 
000), and which under his able management promises to depositors about 
twenty-five per cent. per annum, are his latest. The fact is he has already 
filled a pretty large sized graveyard with tombstones of wrecked fraternal 
orders in the ten years he has been running fraternal orders, and the num- 
ber of poor widows and orphans who are still looking for the promised re- 
lief that was to come, is legion, and while they suffer and pine in want, he 
Unverzaght, lives royally, alternately in his two establishments, one in 
Baltimore and one in New York. 


A DESTRUCTIVE fire damaged the contents of adjoining 
boot shoe and rubber warehouses on Federal street Boston, 
Sunday night, to an extent that may call for fifty per cent. or 
more of the $639,000 insurance on the two stocks. Peculiar- 
ities about this fire were that it was confined to the basements 
and lower stories of the buildings which were but moderately 
damaged ; that the fire, which was heralded by an automatic 
alarm, was at the time entirely imperceptible to people on 
the street; that in view of the fact that the alarm worked 
well, the fire should not have been allowed to gain the head- 
way it did; and, finally, that the fire should have made its 
way through the thick party wall from the basement where 
it originated into the adjoining basement. A wool house 
across the street took fire during the boot and shoe fire, but 
the former was quickly subdued with slight damage. 





THE United States manager for the Imperial of London, 
Mr John C. Paige, makes the following announcement re- 
garding the extended powers of that company : 


The stockholders of the Imperial Fire insurance company of London 
have beld the confirmatory meeting accepting the new acts of parliament, 
which, without altering the amount of their paid and unpaid capital. or of 
their special or general reserves, or net surplus, changes the denomination 
of their shares from one hundred pounds sterling to twenty pounds ster!l- 
ing, and somewhat simplifies the process of transfer. \The new act also 
gives the company rights to do all classes of insurance business, to own or 
hold stock in other insurance companies, to increase their holdings of real 
estate if desired, and generally modernizes the original deed of settlement 
formulated in 1803, under which the company has been doing business with 
very few parliamentary amendments now for eighty-nine years. On and 
after the formal registration of the new act, the company will be known as 


the Imperial insurance company, limited. There is, however, no disturb- 


ance of the business and all the contracts of the company are held in- 
violate by the new acts of Parliament. 


THE directors of the Mutual Fire of New York held a 
meeting on Tuesday and voted to continue the existence of 
the company in active business. Mr. Armstrong as president 
resigned and Mr. J. C. Hatie, the secretary was elected to the 
vacancy. Mr. J. W. Durbrow was appointed secretary. ‘The 
company, it is announced, will write large lines on well pro- 
tected risks there will be but few agents and most of the 
business will be done directly by the home office. 





Tae announced purpose of the Life Insurance Clearing 
Company just organized at St. Paul, Minn., is ‘‘to insure 
what is called impaired lives; that is, to furnish life insur- 
ance to that large class of persons who, although in good 
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health, cannot in some particulars come under the standard 
rules adopted by other companies, and are rejected by them 
on technical points relating to height, weight, family history 
or prior illnesses.” * * * ‘‘ It will not conflict or compete 
with other companies. It will have no solicitors, because it 
needs none. It will act strictly as a clearing house for the 
other companies, receiving their rejected applications and 
making judicious selections from them under the rules of its 
medical board.”? The capital stock is to be $125,000. 


THE Fidelity and Casualty Company, finding that its New 
York city business has increased greatly, has decided to make 
a separate department for that part of its business, embracing 
the following lines: Employers liability, including the lia- 
bility of employers to their employes and to the general pub- 
lic in case of accident; landlords’ liability, covering the 
liability of the owners of property, or of lessees, in case of 
accidents to any one on their premises; boiler, including 
direct property loss and liability for property of others 
destroyed in consequence of explosion, or personal injuries 
caused thereby; common earrier’s liability, covering the 
liability of carriers for injuries to persons. This department 
has been placed under the charge of Mr. E. 8. Pegram, super- 
intendent. 





THE State of Maine has sustained its full quota of the 1891 
fire loss, as the following list of the more destructive fires 
will show : 


Pulp mill of Shawmut Fibre company, Fairfield, $225,000; Burleigh 
residence, South Berwick, $100,000; mills of Bodwell Water Company, 
Milford, $100,000; Harper Manufacturing Company’s mill, Welchville, 
$140,000; Baily oilcloth factory, Winthrop, $100,000; at North New Portland 
village, thirty-five buildings destroyed, $75,000; screen factory, Portland, 
$50,000 ; woolen mill, Sangerville, $45,000; Knickerbocker ice houses Farm- 
ingdale, $40,000; slate works, Brownville, $50,000; wooden were milli, 
Vasealboro, $25,000; steam saw mill, Harmony, $20000; Wentworth Spring 
Company’s factory, Gardiner, $20,000; Casco Tanning Company, Portland, 
$20,000; town hall, Orono, $17,000. These losses alone foot up $1,027,000 
Other losses by smaller fires swell the amount to over $1,100,000. 





THE ex-treasurer of the collapsed Mutual Benefit endow- 
ment order of Boston, Alvan I. Greenwood, was arrested last 
week on a charge of embezzling $30,000 of the funds of the 
concern, preferred by Receiver Whipple. Greenwood vehem- 
ently denies the charge, and with some show of reason, as he 
was not treasurer of the concern at the time of its collapse. 
But that there are unaccounted for leaks in sums supposed: to 
have been paid certificate holders, is quite certain. 


IT is believed that four out of the five plate-glass com- 
panies doing business in Massachusetts are in favor of the 
new compact. The New York Plate-Glass has already signed 
this week. 


THE announcement last week that the Marine of St. Louis, 
which has been doing a fire business, was in the market for 
sale, is followed by its re-insurance by the Manchester Fire of 
England. 


THE business manager of the Standard, Mr. Geldert, has 
retired from that journal, and from journalism at present, to 
promote and take charge of the insurance exhibit at the 
World’s Columbian Fair next year. 


THE Fairmount, a Philadelphia mutual well known for 
several years in the underground business, has made an 
assignment. 


Personals, 





AGENCY APPOINTMENTS. 


Michigan Fireand Marine: Charles W. Leisch, special agent, with head- 
quarters at Cincinnati. 


New Jersey Plate-Glass: Ladd Bros. & Co., Springfield, Mass. 


New York Bowery Fire: O. J. Wiggins general agent southwestern depart- 
ment with headquarters at Cincinnaii, O 


Transatlantic: Herbert [. Low, of San Francisco, general agent for the 
Pacific coast, succeeding George Marcus & Co. . 


Mr. Hammond Vinton, for nineteen years a member Of the Boston fire 
agency firm of Freeman & Vinton, died jlast Sunday, age fifty-one. 
His death was sudden, and due to pneumonia following an attack 
of the grip. Mr. Vinton was considered by his colleagues to be an ex- 
ample of sound principle and sturdy adherence to his convictions of the 
right, ard the Boston Board of Fire Underwriters at a special meeting 
Monday adopted a memorial to his rememberance. 


Mr. Edward J. Tracy has been appointed state treasurer of Florida. suc- 
ceeding Frank J. Pons deceased. The state treasurer in Florida has 
supervision over the insurance business. 











Miscellany, 





Review of the Year 1891. 





FIRE INSURANCE. 

Onless all signs fail, the year that closed this week has been the worst 
ove for fire insurance that has been known since the years 1871-2. The 
official figures may mitigate the gloom which has settled upon underwri- 
ters, but it is pretty certain that the companies which have earned dividends 
in 1891 are few. Kates, we believe, have stiffened a trifle, but expenses 
have not decreased and losses have largely increased. Companies that 
have asmall business and a large expense account, have been obliged to 
either seek re-insurance or see their surplus and sometimes their capital. 
diminish. They have gone out of business by the score, and some even of 
the larger companies have been compelled to the same course. 

There does not seem, with this, to be any tendency on the part of the 
larger companies to increase lines, and as a result it is getting to be very 
difficult for Jarge mercantile and manufacturing establishments to procure 
an adequate amount of insurance. Two very widely differing views of this 
tendency to concentration are heid and have been expressed. There can be 
no doubt of the tendency, but whether it is merely temporary or marks a 
settled and enduring current to which we must trim our sails may well be 
doubted. Itis certainly one which is met in all sorts of business, and 80 
long as it does endure its means greater concentration of insurable values, 
and restricted facilities for insurance, unless underwriters are prepared to 
so far abandon their cherished notions of small lines and scattered risks as 
to undertake to meet the necessities of business, : 

We do not look upon the retirement of small companies as an unmixed 
evil, but it is certainly anything but a blessing if its only result is to be the 
bringing forth of another brood of weaklings to meet the requirements of 
our commercial life, or of schemes which haye neither strength nor honesty 
to commend them. Lack of facilities for sound insurance breeds wild-cat 
insurance, and our belief is that one of the most important problems for 
fire underwriters at present is how to maintain the advantage which the 
lessening number of companies certainly. gives to the survivors. 

Theve reflections inevitably bring us to a consideration of the experi- 
ments so far made in writing large lines. Leaving out the experience of 
the factory mutuals, which is merely an experience with special hazards 
under the most favorable conditions, the attempt made and abandoned by 
the Phenix, and that of the Armstrong trio, furnish all the experience we 
have to goupon. Neither experience is satisfactory. The Lancashire has 
now taken up the experiment abandoned by Armstrong, and we hope that 
it will have the courage to fairly test it. If it is possible for fire insurance 
companies to carry lines of a hundred thousand dollars and upward, that 
fact once established will do much to simplify the business of fire under- 
writing, because it will enable companies to considerably reduce expenses. 
There is one further advantage in large lines, and that lies in the possibility 
of securing better care and lessening the hazard. When a company can 
order a hundred thousand dollars of insurance canceled, its suggestions 
as to improvements come with greater force to the insured than they do 
when the limit is five or ten thousand. 

There is another danger to underwriting which menaces something more 
than the mere destruction of rating boards, namely the freedom to conduct 
one’s business without interference by the legislature. During the past 
year, both the operations of the South Eastern Tariff Association and the 
Western Union have been seriously threatened and somewhat crippled- by 
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untoward legislation. We have always believed that the insane desire to 
regulate things by statute was a temporary one, born of a peculiar condi- 
tlon of mind, and fostered by political complications. It is not the whole- 
some and natural action of the American public. ; 

The “ protective”? movement on the part of some American companies 
against the competition of English companies does not seem to make much 
headway although it will probably be heard of more or less in legislative 
halls during the coming winter, and will get fresh impetus from the re- 
insurance of the Armstrong combination. If, which we do not appre- 
hend, any state should adopt repressive legislation, of course such action 
would be met with a re-incorporation under American charters. Such 
- action has been taken in several instances as a precautionary measure. 

The large brood of western and Pennsylvania mutuals which have met 
their death during the year, have left behind them an unsavory reputation. 
Every few years such an epidemic strikes these organizations. They are 
not built upon such an enduring foundation as will enable them to with- 
stand troublous times, and their wreck puts a stop for a time to the demor- 
alization which their brief careers engender, but the memory of the past 
failures soon fades, and as hope springs eternal in the human breast, so 
humbug grows apace with ignorance. Like the poor, we shall, doubtless, 
always have the mutuals with us, either as rosy possibilities or frightful 
examples. 

While combination to secure and maintain adequate rates has received 
rude shocks in the West and South, both from hostile legislatures and con- 
tentious companies, there was a steady progression during the year, in the 
city of New York, towards a compact. After much labor by a committee 
of underwriters, to reconcile conflicting interests and induce concessions 
for the sake of a common advantage, the Tariff Association was formed, 
with a membership composed of all but half a dozen companies, a revised 
tariff of rates was promulgated, a restriction of commissions was estab- 
lished and a compact manager selected. This is not the first tariff combin- 
ation that New York has seen, nor the tenth, and it will be subjected to all 
the vicissitudes that assailed its predecessors, but-it has the experiences of 
the past asa guide, the rocks upon which other associations have split and 
gone to pieces, are mapped out, and there is certainly a motive in the heavy 
local! losses of the last year to induce co-operation. The prospects of a con- 
tinuance of the combination for a considerable period, therefore, are 
hopeful. 

The current events in fire insurance, outside of those mentioned, have 
not been many, though they have been interesting. A pleasing incident of 
the annual meeting of the National Board of Fire Underwriters, was the 
presentation of a written testimonial of esteem to the veteran President 
Heald on the occasion of his retirement from the chief office of the board. 
This was a tribute honestly earned and worthily bestowed. In the matter 
of improvement in fire insurance practice the adoption of standard poli- 
cies, modeled on that of New York, by Pennsylvania and Wisconsin may 
be mentioned. A disagreement between the New York and Minnesota in- 
surance departments over the status of the St. Paul German insurance 
company occasioned some entertainment in the early part of the year. 
The western official was quite of the mind to force the company upon New 
York, notwithstanding its objections, and threatened reprisals on New 
York companies if his will was not respected. But the firmness of Super- 
intendent Pierce won in the end and the company, whose standing was fair 
enough, decided that ft would be better to submit to the requirements of 
the New York department, than to suff >r from the effects of the notoriety 
which the affair was fast accumulating thoughout the country. One other 
incident of interest, was the war of the Pennsylvania insurance commis- 
sioner on the “fake” mutuals in his state. They were beyond his reach, 
but not of that of the attorney-general to whom the commissioner made 
compiaint, and the objectionable concerns ar going out of existence with 
rapidity. 

The statisical history of the year appears in the tables which follow. 

Deaths and resignations from office caused a number of changes in the 
management of companies, and they will be found recorded below. 


OFFIC[AL CHANGES IN COMPANIES IN 1691. 


Albany of Albany, N. Y., John E. McElroy elected vice-president ; Richard 
DeWitt, secretary. 

Associated Firemens of Baltimore, John C. Boyd elected president; William 
Smart, secretary. 

Boylston of Boston, George H. Balch elected ‘president, succeeding Joseph 
W. Balch, deceased. 

Cincinnati of Cincinnati, O., R. T. Bonsall elected president, succeeding 
Joseph Burnet, Jr., deceased. : 

Council Bluffs of Iowa, A. T. Flickinger elected president. 

Detroit Fire ard Marine, W. A. Moore elected president, succeeding W. A. 
Butler, deceased; J. J. Clark elected vice-president; C, L. Andrews, 
secretary. 

Fire Association of Philadelphia, E. C. Irvin elected president, succeeding 
J. Lightfood, resigned; P. Conderman elected vice-president; B. F. 
Herkness appointed secretary, succeeding W. F. Winship, resigned. 

Fire Association of Texas, C. C. Emory elected vice-president and manager, 


succeeding W. A. Taylor, deceased; John G@. Monrose appointed sec- 
retary. 

Franklin Fire of Philadelphia, George F. Reger elected second vice- 
president. 

Germania Fire of New York, Hugo Schumann elected president, succeed- 
ing Rudolph Garrigue, deceased; Frederick Von Bernuth elected 
vice-president and Gustav Kehr appointed assistant secretary. 

German Fire of Pittsburgh, H. E. White elected president, succeeding 
Charles Burchfield, deceased. 

Grand Rapids Fire, 8. F. Aspinwall elected president, succeeding Julius 
Houseman, deceased; W. F. McBain appointed secretary. 

Greenwich of New York, Mason A. Stone elected president, succeeding s. 
C. Harriot, deceased. 

Hawkeye of Des Moines, M. A. Howell elected president, succeeding E. J. 
Ingersoll, deceased. 

Hibernia of New Orleans, W. H. Byrnes elected president, succeeding J. T. 
Gibbons, resigned. 

Howard Fire of Baltimore, William Ortwine elected president, succeeding 
Andrew Reese, resigned. 

Indiana Fire of Fort Wayne, Ind. Mew), J. H. Jacobs elected president ; 
C. E. Clark, vice-president ; A. B. White, secretary. 

Iron District Fire of Spartanburg, Pa. (mew), James Walker elected presi- 
dent; James Cofield, secretary. 

Louisiana Fire of Baton Rouge (new), Andrew Jackson elected president ; 
T. J. Bird, secretary. 

Morotock of Danvilie, Va. (aew), John M. Johnston elected president; W. 
P. Bethell, first vice-president; P. R. Jones, second vice-president ; W. 
E. Griggs, secretary. 

National Fire of Hartford, Benjamin F. Stillman appointed assistant sec- 
retary. 

Pheenix of Hartford, Dewitt C. Skilton elected president, succeeding Henry 
Kellogg, deceased; J. H. Mitchell elected vice-president and C. E. Gala- 
car second vice-president ; John B. Knox appointed assistant secretary. 

Queen Insurance Company of America of New York (new), James A. Mac- 
donald elected president; E. F. Beddall, vice-president ; G. W. Burchell, 
secretary. 

Royal of Liverpool, George M. Coit, appointed assistant manager at the 
New York office, succeeding W. W. tlenshaw, deceased. 

Southern Mutual of Athens, Ga., W. W. Thomas appointed secretary, suc- 
ceeding Stevens Thomas, deceased. 

Springfield Fire and Marine, A. J. Wright elected president, succeeding 
Jarvis N. Dunham, deceased. 

Spring Garden of Philadelphia, William G. Warden elected president, suc- 
ceeding Nelson F. Evans, resigned; Charles Roberts elected vice- 
president. 

Standard Fire of Wheeling, E. B. Bowen appointed secretary, succeeding 
George W. Graebe, resigned. 

Stonewall of Mobile, John Gaillard elected president, succeeding L. D. 
Batre, resigned. 

Sun Mutual of New Orleans, Charles Janvier appointed secretary. 

Sun of San Francisco, William H. Friend appointed secretary, succeeding 
E. A. Potter, resigned. 

Union of Philadelphia, Edgar R. Dannals elected secretary, succeeding 
John M. Cowell, resigned. 

United Firemens of Philadelphia, Robert B. Beath elected president, suc- 
ceeding Joseph L. Cavan, who was elected vice-president; Dennis I. 
Sweeney appointed secretary. 


COMPANIES ORGANIZED IN 1891. 


Paid up Authorized 








CoMPANIES. : or Nominal 
Capital. Capital. 

Key City, Dubuge, 1a... 0.1... esse cee erste eee eee $50,000 $200,000 
Louisiania Fire, Baton Rouge, La ... ... ..-. Se 20,000 250,000 
Merchants and Manufacturers, Clinton, Ia 25,000 100,000 
Morctock Fire, Danville, Va .. ©... ...+ ceeeereeeveee Z 250,000 
Northern Fire, Sioux City, la ...........-. +. ++ 25,000 100,000 
State Dwelling House, Concord, N. H.....--..-++- TO:O00 Mann CS. cca s.= 
Totals $135,000 $900,000 


This is a sorry showing, and doubts may be even indulged of the sub- 
stantiality of two of those in the table—the Louisiana and Virginia com- 
panies. 

There have been a number of reported organizations of fire insurance 
companies, but as they are not mentioned in the replies of the state insur- 
ance Officials to our inquiries, they may be set down at present, as organiza- 
tions on paper. We give their names and alleged proposed capital, as 
follows: Atlas Fire of Jackson, Miss., capital $100,000, Atlas Fire of Man- 
chester, N, H., capital $10,000, Carolina Fire of Greenville, S. C.,°$200,000. 
Charleston Fire of Charleston, W. Va, no capital reported. Indiana Fire of 
Fort Wayne, Ind., $200,000. lron District Fire of Spartanburg, 8. C., 
$100,000, Tacoma Fire of Tacoma, Wash., capital $10,000, paid up, $100,00), 
authorized. 

The South Carolina legislature at its recent session granted incorpora- 
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tion to two stock companies, the Atlantic Fire and Marine and the Kaiser 
Fire and Marine, both of Charleston. 

The Insurance Company of the Republic was reported in 1890 as organ- 
ized at Portland, Me., with $100,000 paid-up capital. The Maine insurance 
commissioner intorms us that the company has not yet been authorized by 
the department to do business. 

Three new mutuals reported are the Atlas Mutual of Boston, the Iowa 
Business Men’s Fire Insurance ‘Association of Marshalltown, Ia., and the 
Underwriters Mutual of Sioux City, Ia. The first has a strong backing, the 
others are of uncertain character. 

Two foreign companies were admitted to the state of New York during 
the year, the Prussian Naticnal of Stetin, and the Union Assurance Society 
of London. Each deposited $290,000 at Albany. The Royal Exchange of 
London, was admitted to Massachusetts and deposited $200,000 with the 
insurance department of that state. All three of these companies were pre- 
viously doing business on the Pacific coast, and this is their first movement 
into the states east of the Rockies. Another foreign entrance was that of 
the Allianee of London, beginning with California and enveloping itself in 
the Union of San Francisco, which it purchased. As the general manager 
is now in this country, ‘it nay fairly be assumed that arrangements will be 
made to establish the business of the Union-Alliance throughout the 
Union. With the three British companies which entered the Eastern states 
in 1890, the Atlas, Caledonian and Manchester, there are twenty-seven 
foreign fire insurance companies now transacting business in this section, 
exclusive of the Americanized Queen. 

The Queen of Liverpool], absorbed by the Royal, in 1890 was, in this 
country, last year, absorbed by the Queen Insurance Company of America. 
a New York corporation, baving its domicile in the city of New York, 
and especially organized for the purpose, with a capital of $500,000. One 
other Foreign company provided itself with an American organization to 
slip into in case of need, the Commercial Union, and another company, the 
Scottish Union and National, took action to bring about the same result. 
The Commercial Union insurance company, of New York, is organized 
with $200,000 capital, and a charter for the American Scottish Union insur- 
ance company of Hartford is pending in the dead-locked Connecticut Jegis- 
lature. The capital is to be not less than $200,000, nor more than $1,000,000, 


COMPANIES CEASED DOING BUSINESS IN 1891. 








COMPANIES. Cae Re-insured by 
Alita Fire, Stockton, Cal ......... $100,000 Connecticut Fire. 
Awazon, Cincinnati.. ...... 800,000 Royal. 
Armstrong Fire, N. Y...... “ys 200,000 Lancashire. 
Aurora F. & M., UVincinnati.. 100,000 Hartford Fire. 
Boatmans Fire and Marine ..... 250,000 Norwich Union. 
City Fire and Marine, Louisville. 100,000 Commercial Union. 
City Fire, New York.. ‘ 210,000 Guardian, England. 
Columbia F. & M., Por ‘tland, “Or e. 100,000 German-American. 
Commercial, San’ Fr ancisco.. 200,000 Palatine, England. 
Dakota F. & M., Mitchell, 8. D 100,000 cece ues en nnn 
East Tennessee, Knoxville...... 15,000 American Fire, N. Y. 
Rast Texas, 1 yier: Tex... s.05- 100,000 Alamo, San Antonio. 
Eliot, Boston... .. x 200,000 Niagara Fire. 
Empire State, Rochester, N. Y.. 200,000 Royal. 
Enterprise F, & M., Cincinnati... 200,000 Royal. 
Equitable, Meridian, Miss. 50,000 St. Paul-German. 
Exchange Fire, N. Vi Seta yo4% 200,010 Gancashire. 
Farmers, Cincinnati ... 100,000 Germania Fire, N. Y. 
Fidelity Fire, Huron, 8. D. 100,000 Failed. 
Fire Association of N. Y. 300,000 Lancashire. 
Hekla, St. Paul. . 200,000 Sr, Paul-German. 
a) CH OTSON: KING; Now Yice cee onsets 200,010 tome, N. Y.° 
Kenton, Covington, Ky. 200,000 National Fire, Conn. 
Liberty ... woe it 800,000 Home, N. Y. 
ataviie, St. Louis, Moen oe 200,000 Manchester, Eng. 
Nebraska Fire, Omaha 3 100,000 Failed. 
Neptune Fire and Marine, Mass. 300,000 Providence-Wasbington. 
New York Fire, N. Y . , : 200,000 Home, N. Y. 
Northern Fire, Sioux City, I Nominal Underwriters Mutual, Iowa. 
North Pacific, f'acoma ; 200,000 Tailed. 
Packers and Provision Dealers. ‘ 250,000 Norwich Union. 
Park Fire, N. Y Bison ae Gils 200,000 Home, N. Y. 
Peoples Fire, N. Y.. 200,000 National Fire, Conn. 
Potomac, Baltimore. .... ..... 100 205 German-American. 
Prudential Fire, Boston ........ 200,000 Home, N. Y. 
Prudential Fire, N: Y... ....%.- 200,000 American Fire, N. Y. 
ROme: NOMe, Gage teacccitseitcas 103,900 Commercia] Union. 
Union, Louisville 100,000 German-American. 
Southern California ...... ...... 200.000 London and Lancashire. 
Standard Fire, Kansas City. Ss xe 200,000 Phenix, N. Y. 
West Baltimore, Md .... ahe 100,000 Westchester, Bek 
Western, Cincinnati.... ......... 100,000 Citizens, Cin. 

Total 2: $7,479,125 


Besides the above the Western Home of Sioux City, Ia., Shreveport Fire 
of Shreveport, La., Parkersburg Fire of West Virginia and West Coast of 
Tacoma, Wash., representing an uncertain amount of eae have been 
repor ted a3 retiring from business. 

The following is a list of mutual fire insurance companies, mostly wes- 
tern, which have failed or found it advisable to close up during the year, 
‘Lhe Chicago Investigator has kept pretty close tally, and we have copied its 
list, supplying a few outs. 


2 ened 
a 


January 1—The Western Manufacturers’ Mutual of Chicago, reinsured 


in the Fire Association of New York. 

January 5—The Mutual Guaranty Fire insurance company, of Clinton, 
Ta,, assigned. 

January 6—The Buckeye Mutual Fire insurance company, of Shelby, O. 
receiver appointed. 

January 8—The Milwaukee Mutual Fire insurance company, and the 
Wisconsin Mutual Fire insurance company, doing business as ** The Allied 
Mutuals,” receiver appointed. 

January 15—Manhattan Mutual, of Goshen, N. Y., receiver appointed. 

January 23—The Commonwealth Mutual, of Decatur, Il., receiver ap- 
pointed. 

January 31—-The Consolidated Mutual Fire 
Chicago, receiver appointed. 

February 4—Citizens’ Mutual Fire insurance company, of Waterloo, Ia., 
assigned. 
~ February 4—Manufacturers’ Mutual, of Batavia, Il])., receiver appointed, 

February 16—Manufacturers Fire insurance company, of Grand Rapids, 
Mich., receiver appointed. 

May 6—Pine Tree Mutual, Winona, Minn., reinsured. 

May 15—Mill Owners Mutua] Fire, Boston, reinsured. 

May 16—Mutual Five insurance company, of Kentucky, assigned. 

May 16—Manufacturers Mutual Fire insurance company, of Kentucky, 
assigned. 

May 18—Manufacturers Mutual Fire, of Columbus, O., declared insol- 
vent by the insurance superintendent. 

May 19—Merchants Mutual] Fire, of Cincinnati, re-insured. 

May 23—Minneapolis Fire Association, consolidated with the Millers and 
Manufacturers Fire insurance company. 

June—Capitol, of Topeka, charter revoked by the insurance superin- 
tendent and receiver appointed. 

July—Mutual Fire, Cincinnati, Sam’! McCune appointed receiver. 

August 12—Mutual Artisans, Muscatine, [a., receiver appointed. 

October 19—Economic Mutual Live Stock insurance company, 
Chicago, receiver appointed. 

October 20—Associated Manufacturers Mutual, Moline, Il., retired. 

October 20—Mutual Union Fire, of Moline, IIll., retired. 

October—Northwestern Mutual] Fire, Rock Island, Il., retired. 

October —Manufacturers’ Mutual Fire Association, of Akron, O., quit, 
“owing to a request of the superintendent of insurance of this state, and 
an opinion rendered by the attorney-general.”’ 

October—National Mutual Fire, of Akron, O., quit for the same reason 
that the Manufacturers did. 

October 31—Mississippi Valley Mutual, Rock Island, fl, retired. 

November 9—Hudson River Fire and Marine, Jersey City, N. J., declared 
insolvent and enjoined from doing further business. 

November 24—Woodworkers’ Mutual, Winona, Minn., re-insured. 

December—Mound City Mutual Fire, of St. Louis, Mo., re-insured by the 
Commercial Union, of London. 

Besides the above, several fishy Pennsylvania mutuals have been closed 
up by the action of the attorney-general of that state, on information fur- 
nished by the insurance commissioner. 


insurance company, of 


of 


INCREASE AND REDUCTION OF CAPITAL IN 1891. 


The New Hampshire Fire, during the year increased its capital from $600,- 
000,to $700,000, and the Capital Fire of Concord,jN.'H., from $100,000 to $200,000, 
A newspaper statement of recent date is made that the directors of the St- 
Paul German have voted to increase its capital from $300,000 to $500,00), and 
the same kind of authority is responsible for a reported increase of the 
capital of the Burlington insurance company from $200,000 to $300,000, but 
the Iowa state auditor makes no mention of it in his communication to 
this paper. The Ohio superintendent mentions a newspaper statement that 
the Fidelity Fire and Marine of. Cincinnati, has reduced its capital from 
$200,000 to $150,009. 


NON-STATE COMPANIES ADMITTED TO DO BUSINESS IN THE 





STATE OF NEW YORK IN 1891. Capital. 
American Casualty and Insurance of Baltimore... ......... ..... = Hh 000,000 
New Jersey Plate Glass of Newark, N. Jj... ............ : 100, 000 
United States Industrial of Newark, N.J vee) odie Ree gee 250, 000 
NON-STATE COMPANIES WHICH CEASED TO DO BUSINESS IN 
THE STATE OF NEW YORE IN 1891. Capita}. 
Fire--Anglo-Nevada, San Francisco ...... ........2.08 es ceescece $2,000,00) 
Boatmans Fire and Marine. Pivsberee wie alice eh oe ee 250,000 
Commercial, San Francisco.. Se 200.000 
Firemens, Baltimore i. dea2cs se edentees eee ke 378,000° 
PrudentialsbitesBoston )<.-eacee eee eee :. gece 200,000 

Marine —China Mutual, Boston ...................-6. He io Apeatt 
Universal Marine, London...... qieteie 200 /<jeis a, acs <n Sones pico ae 250,728 
Life—Imperial Life, Detroit... ... ; 118,000 


LIFE INSURANCE. 


The year 1891 has been a prosperous one in life underwriting. The indi- 
cations at its close are that all the companies have made substantial gains, 
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although the margins for surplus are, owing to reduced interest earnings 
and increasing expenses, each year growing smaller. Vitality gains have 
helped to postpone the inevitable reduction in dividends, but these are at 
the best temporary. 

Among the attempted reforms in administration may be mentioned the 
Fifth Avenue [IYotel meeting which had for its object a reform in agency 
appointments. Though the direct outcome of that meeting was not what 
its projector hoped, its indirect influence has been felt in a better under- 
standing, and the reform has made a distinctive gain. 

More important than this has been the action of the Equitable and 
Mutual Life in reducing agency commissions, and the expressed determina- 

tion of the latter company to restrict its new business to a certain extent. 
The announcements made by these companies, the two greatest in the 
world, of their purpose, were the most pronounced features of the life in- 
surance year, and distinctively marked the beginning of a new epoch in 
life insurance practice in the United States. 

While in the East the last of the unsound I ife companies, has been weeded 
out, and the disposition prevails to strengthen and build up those that 
remain, the West is beginning to put forth new ventures in life insurance, 
which would seem to be hazardous in a field already crowded with strong 
and experienced competitors. In [jlinois charters have been granted to 
no less than three new Life conpanies, which are certainly pretentious as 
to the size of the capital upon which they propose to erect themselves. 
These companies have their headquarters in Chicago, and the most promi- 
nent, the Illinois Life, wants to begin business on a capital of one million 
dollars. The North American Life is to have $500,000 capital and the 
Chicago Life $250,000. It is doubtful if eitheir of these companies is yet 
beyond the paper :tage of its existence, From Omaha, Neb., we hear of 
the Union Life insurance company, with a capital of a quarter million, 
and St. Paul gives birth to a concern with the queer title of the Life Insur- 
ance Clearing Company, whose specialty is said to be the insurance of un- 
healthy lives, or those rejected by companies more sensitive about their 
solvency. The success of the industrial business has stimulated the 
creation of the Industrial Life insurance company of New York, which 
has filed its articles ut Albany, andthe Columbia Industrial insurance 
company of Washington, D. C. 

On June 12, the New York Times printed a highly seasoned article on 
the New York Life insurance company, purporting to reveal a defalcation 
by the agents of fits Spanish-American department of a half a million 
dollars or more. The attack on the management of the company thus 
begun, has continued daily to the present day, to the weariness principally 
of the unfortunate reporter who has to prepare a column and a half of 
“filling” on the’subject for each issue, and the proof readers who are re- 
sponsible for its proper orthography and punctation. The habitual readers 
of the paper have long ago ceased to regard the ‘‘ Beers department ” with 
other than horror and disgust. President Beers was in Europe when the 
Times began its raid, and came home promptly. A meeting of the trustees 
was held and the New York insurance department was requested to begin 
an immediate examination of the company and the charges against its ex- 
ecutive. Just as promptly the president instituted proceedings for libel 
against the Times. The official investigation of the company began in July 
and continued to the end of the year and the understanding is that the ex- 
aminers have now made their final report to the superintendent of insur- 
ance. Its publication may be looked for any day. 

The annual meeting of the representatives of life insurance associations 
was held in Detroit in June, and for numbers and enthusiasm surpassed the 
pioneer meeting in Boston, and was every way accounted a great success. 
Twenty-five associations had delegates on the spot. Since then two more 
associations haye been organized, one for Tennessee and the other for 
Louisiana, and the promise of still more is very encouraging. 

The year was one of hard lines for the Massachusetts bond and endow- 
ment swindles, as well as for those of other localties. The short term 
orders went to the wall rapidly, and in some cases the men who had oper- 
ated them were arrested and punisbed, though inadequately considering 
their crimes. The hostility of the state insurance departments to the whole 
endowment business threatened the extinction of all, and in Massachusetts 
roused the long term orders to a defensive attitude in the legislature, by 
means oi which they saved their lives and their managers’ salaries for one 
year longer. But the end is coming to all speedily, since public confidence 
in the system is shattered by so many failures. 

The following were the official changes in the life insurance business 
during 1891 : 


OFFICIAL CHANGES IN LIFE INSURANCE COMPANIES. 


Equitable Life of Des Moines, Cyrus Kirk elected vice-president; J. C. 
Cummings, secretary. 

Imperial Life of Detroit, 8. F. Angus elected president, succeeding C. A. 
Newcombe, resigned. 

Maryland Life, Henry R. Crane elected secretary. 

Metropolitan Life of New York, John R. Hegeman elected president, suc- 
ceeding Joseph F. Knapp, deceased; Haley Fiske elected vice-president. 

Michigan Mutual Life, W. A. Butler elected president, succeeding Jacob 8. 








Farrand, deceased: Thomas W. Palmer elected president, succeeding 
Ww. A. Butler, deceased ;.Samuel L. Mumford elected vice-president ; 
George W. Saunders appointed actuary. 

New York Life, Edmund C. Stanton appointed secretary. 

Royal Union Mutual Life, Frank D. Jackson elected president, succeeding 
S. A. Robertson, resigned. 

Union Central Life, John M. Pattison elected president, succeeding Dr. 
John Davis, deceased. 

Union Life of Omaha, Neb, (new,) E. M. 
Frank Murphy vice-president; A. L. 
Hunter manager. 

Vermont Life, J. H. Robinson elected vice-president and manager. 


Morseman elected president ; 
Wighton secretary, and J. RB. 


The convention of state insurance officials at St. Louis in September was 
more fully attended than any similar meeting since the first one was held 
in New York, and its deliberations were of such a character as to inspire 
the hope that that body has entered upon a career of unusual usefulness. 
It was a mistake to put its next gathering at St. Paul, as it isa mistake to 
make itan annual junketing trip. ‘There isa serious responsibility resting 
upon the state supervisors of insurance, and they sbould do all that in them 
lies to see that the laws and department regulations are made uniform in 
the several states, 

There were many changes in the state insurance departments during the 
year, the most prominent of which were the transposition of Mr. Pierce 
for Mr. Maxwellin New York, Mr. Luper for Mr. Forster in Pennsylvania 
and Mr. McBride for Mr. Willer in Kansas. The New Jersey legislature 
established a department of banking. and insurance, and it has already had 
the services of two commissioners. 

In “miscellaneous insurances”? several new companies were organized 
during the year, all apparently with responsible backers and intended for 
business. Space will permit only a record of their titles, which is as fol- 
lows: New York Plate-Glass, $100,000 capital; New Jersey Plate-Glass of 
Newark, $100,000 capital; Lawyers Surety Company of New York, to doa 
surety or fidelity business $500,000 capital; Guarantee and Accident Lioyds 
of New York, New York Steam Boiler Inspection and Insurance Company 
and the Mercantitie Credit Guarantee Company of New York, to insure 
business men against excess of loss from bad debts, $100,000 capital. 

The Lloyds Plate Glass of New York, increased its capital from $100,000 
to $250,000, the Commercial Alliance of New York, a Life company, from 
$160,000 to $200,000, and the St. Paul-German Accident from $104,000 to 
$209,000. 

The Equitable Accident of Cincinnati retired from business, its risks 
being taken by the American Casualty of Baltimore. 

Two marine companies went out of business, the Commercial Mutual of 
New York, re-insueed by Providence-Washington, and the Salem Marine of 
Salem, Mass. 

Death was very busy all the yearin the ranks of the underwriters and 
the allied vocations. The following is a list of its marks, many of them 
very shining ones: 

DEATH ROLL OF 1891, 


Alger, George B., first secretary of the John Hancock Mutual Life. 
at Westboro, Mass., in August, aged 65 years. 

Bailey, Calvin P., late insurance commissioner of Minnesota. 
Paul, Minn., October 14. 

Balch, Joseph W., president of the Boylston of Boston. 
Plains, Mass., January 11, aged 72 years. 

Bassett, Edwin C., formerly special agent of the Connecticut Mutual Life. 
Died at Madison, Conn., May 20. 

Bassett, Erastus J., adjuster for the Hartford Fire. 
Conn., July 26. 

Bond, Epbriam W., ex-president of the Massachusetts Mutual Life. Died 
at Springfield, Mo., December 5, aged 70 years. 

Boughton, Frank 8., western special fire insurance agent. 
[ll., of consumption, May 11, aged 26 years. 

Bresee, A. A., of the firm of O. F. Bresee & Co., general agents of the 
Mutual Life at Baltimore. Died in July, aged 39 years. 

Brockmann, Henry F., fire agent at Cincinnati, O. Died September 25. 

Brohl, Henry, fire agent at Tiffin, O. Died July 22, aged 60 years. 

Burnet, Jacob, Jr., president of the Cincinnati Insurance Company. Died 
April 4. 

Butler, William <A., president of the Michigan Mutual Life and of the 
Detroit Fire and Marine. Died at Detroit, May 6, of pneumonia, aged 
78 years. 

Caldwell, W. W., fire insurance agent at Chicago. Died November 2, of 
apoplexy, aged 56 years. 

Campbell, A. G., general agent and late secretary of the Texas Board of 
Fire Underwriters. Died by suicide at Dallas, Texas, April 10. 

Carpenter, Frederick, secretary of the London Assurance Corporation 
(home office). Died September 1, of conjection of the liver, aged 43 
years. 

Clark, lloward J., agent at Springfield, Mass. 
aged 25 years. 


Died 


Died at St. 


Died at Jamaica 


Died at Hartford, 


Died at Chicago, 


Died January 10, by suicide 


Coale, James C., marine agent at Baltimore, Md. Died April 13, aged 65 
years. 

Collard, Isaac, ex-secretary of the Broadway of New York. Died at Chat- 
ham, N. Y., July 2, aged 65 years. 

Collier, Charles H., secretary of the Fire and Marine insurance company of 
Wheeling, W. Va. Died March 20. 

Conkling, Frederick A., former president of the #tna Fire insurance com- 
pany of New York. Died in New York, September 19, aged 76 years. 
Davis, John, president of the Union Central Life. Died at Cincinnati, O., 

December 25, 1890, aged 69 years. 

Dean, Thomas L., fire insurance adjuster. Died at Chicago, Ill., December 17. 

De Hass, Frederick, Minnesota general agent of the New York Life. Died 
at St. Paul, Minn., by suicide, February 27. 

Dennis, Charles B., supervising agent of the Travelers for Maine, New 
Hampshire and Vermont. Died at Boston, Mass., October 6, aged 43 
years. 

Dillon, Asahel H., ex-life insurance agent; former vice-president of the 
Charter Oak Life. Died at East Orange, N. J., of pneumonia, May 25, 
aged 63 years. 

Drayton, Thomas F., agent at Charlotte, N.C. Died February 18, at Flor- 
ence, S. C., aged 80 years. 

Dresser, G. A., fire insurance special agent. 
tember 16. 


Died at Abington, Conn., Sep- 


Dunham, Jarvis N., president of the Springfield Fire and Marine insurance 
company. Died at Pittsfield, Mass., December 2, aged 63 years. 

Farnfield, C. P., former vice-president and manager of the Anglo-Nevada 
of San Francisco. Died at Yuma, Cal., April 22, aged 50 years. 

Farrand, Jacob S., president of the Michigan Mutual Life. Died at Detroit, 
Mich., April 3, aged 75 years. 

Finnie, Johnston G., fireadjuster. Died at Milledgeville, Ga., April 3. 

Ford, Charles H., agent at New York. Died at Redondo Beach, Cal., March 
30, of consumption, aged 53 years. 

Fowler, Allen G., ex-western manager for the Union Mutual Life. 
Grant’s Pass, Oreg., of paralysis, May 13, aged 58 years. 

French, Sireno, formerly western general agent of the Orient. Died at 
Conesus, N. Y., May 24, aged 81 years. 

Garrigue, Rudolph, president of the Germania Fire of New Nork. Died at 
Vienna, Austria, September 28, of apoplexy, aged 70 years. 

Gates, Seaton, life agent at Peoria, IJ. Drowned in Mackinaw river, July 2. 

Goff, Edwards H., ex-manager of the Canadian Agricultural insurance 
company of Montreal. Died at New York, May 28. 

Goodman, James, fire agent at Boston, Mass. Died July 21, aged 72 years. 

Goodwin, Matt, special agent of the Queen for Wisconsin. Died at Chicago, 
November 11, by suicide. 

Gray, George E. H., agent at Louisville, Ky. Died December 29, 1890, aged 
78 years. 

Gray, Isaac J., life agent at Utica, N. Y. Died April 21, of pneumonia, aged 
54 years. 

Gustave, A. E., special agent of the Equitable Life. Died at Portland, Me., 
December 25, 1890, of apoplexy. 

Guthrie, Benjamin F., president of the Union insurance company of Louis- 
ville. Died by accidental poisoning, April 15. 

Harriot, Samuel C., president of the Greenwich of New York. Died April 
24, aged 77 years. 

Henshaw, William W., assistant manager of the Royal at its New York 
office, and secretary of the New York Board of Fire Underwriters. 
Died July 1, from apoplexy, aged 59 years. 

Hoffman, Emil J., agent at St. Louis, Mo. Died of heart disease, March 17, 
aged 22 years. 

Holloway, Gideon E., Connecticut state manager for the United States 
Life. Died at New London, Conn., August 19, of dropsy. 

Hope, Walter E., formerly with the Continental of New York. Killed byan 
accident near Philadelphia, Pa., March 21, aged 34 years. 

Houseman, Julius, president of the Grand Rapids insurance company of 
Michigan. Died February 8. 

Hussey, Thomas D., agent at Clarksburg, W. Va. 
March 7, aged 40 years. 

Ingersoll, Ebenezer J., president cf the Hawkeye insurance company of 
Des Moines, la. Diedin New York city, October 10, of Bright’s disease, 
aged 63 years. : 

Jewett, Isaac W., president of the Potomac Fire of Baltimore. Died April 
14. 


Johnston, Joseph E., General, for some years associated with Major Mims 
in the insurance business. Died at Washington, D. C., March 21. ; 

Kellogg, Henry, president of the Phoenix of Hartford. Died at Hartford, 
Conn., January 21, aged 70 years. 

Kingman, Amasa T., Marine agent at New York. Died January 25, of con- 
sumption, aged 62 years. 

Knapp, Joseph F., president of the Metropolitan Life insurance company 
of New York. Died at sea, September 14, of paralysis, aged 59 vears. 
Little, Russell M., president of the Glens Falls insurance company. Died 

at Glens Falls, N. Y., December 11, aged 82 years. 


Died at 


Died of consumption, 
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Lloyd, James F., general agent of the United States Life. Died at Louis- 
ville, Ky., April 1. 

Lambert, Thomas H., one of the Boston agents of the Mutual Life. Died 
at Boston, Mass., February 18, of cerebro-spinal-meningitis, aged 46 
years. 

Lancaster, Thomas J., agent at Philadelphia. Died March 21, aged 5? years. 

Mann, George &., first president of the Home Mutual Fire of San Francisco 
Died January 30, aged 93 years. 


Manston, R. V., special agent of the New York Underwriters Agency 
Died at Corinth, Miss., July 11. 

Marr, Thomas F. I. A., manager and actuary of the Scottish Amicable Life. 
Died October 12, of apoplexy, aged 46 years. 

McCormick, Eliot, New York fire insurance broker. Died October 10, aged 
42 years. 2 

Mead, D. E., president of the Cooper Fire of Dayton, O. Died in November. 

Milliken I, M., agent at Sacramento, Cal. Died March 13. 

Morrisey, James, life agent at New Haven, Conn. Died June 30, of heart 
disease. 

Norton, Frederick E., manager of the Central department of the Providence- 
Washington. Died at Denver, Col., June 20, aged 28 years. 

Noyes, Benjamin, first insurance commissioner of Connecticut, president 
of the late American Mutual Life of New Haven. Died at New Haven,» 
September 1, of Bright’s disease, aged 75 years. 

Nutter, Charles A., agent at Portsmouth, N. H. Died March 19. 

Packard, Oscar, secretary of the late Excelsior Life of New York. Died 
at Londonville, N. Y., aged 80 years. 

Peetrey, Jacob, western special fire insurance agent. Died at London, O., 
May 23. 


Peterson, Jacob E., secretary of the Spring Garden of Philadelphia. 
of consumption March 18, aged 47 years. 

Phelps, Joseph B., adjuster of fire losses in New York. Died at Brooklyn, 
N. Y., March 27, of apoplexy, aged 56 years. 

Pitts, Charles J., former president of the City Fire of Boston. 
ber 18, aged 75 years. 

Porter, Charles W., ex-insurance commissioner of Vermont. Died August 
1, at New Bedford, Mass., aged 42 years. 

Reichert, John C., agent at Terre Haute, Ind. Died April 16, of asthma, 
aged 66 years. 

Runyon, John, president of the New Brunswick Mutual Fire of New Jersey. 
Diea July 13, aged 67 years. 

Saunders, William L., secretary of state of North Carolina, having super- 
vision ofinsurance. Died at Raleigh, N. C., August 1, aged 56 years. 
Shandrew, Charles, ex-insurance commissioner of Minnesota, Died at St. 
Paul, Minn., February 7, of fatty degeneration of the heart, aged 61 

years. 


Sipe, Conrad A., West Virginia state agent of the Mutual Benefit Life. 
Died August 31, of typhoid fever, 

Slator, John, one of the proprietors of the New York Insurance Journal. 
Died in New York city, October 11, aged 53 years. 

Staples, J. W., general agent. Died at San Francisco, Cal., December 23, 
1890, of diabetes, aged 54 years. 

Stearns, Edward, fire agent at Boston, Mass. Died June 20, aged 74 years. 

Stetson, George, president of the Union of Bangor, Me. Died June 16, 
aged 84 years. 

Sutphin, Jacob L., New York insurance broker. 
October 15, by suicide. 

Sutter, John J., secretary of the St. Louis Mutuai Fire. Died at St. Louis, 
Mo., October 23, aged 51 years. 

Thomson, W. A., manager of the Aukland branch of the Equitable Life of 
the United States. Died on ship-board aged 59 years. 

Townsend, Benjamin C., late agency secretary of the Continental of New 
York. Died at Bay Ride, N. Y., January 13, of heart disease, aged 73 
years. 

Tupper, Samuel Y., fire agent at Charleston, S. C., president of the Board of 
Fire Underwriters. Died July 18, aged 73 years. 

Underhill, Daniel, late president of the New York Fire insurance company. 
Died in New York city, August 15, aged 70 years. 

Verner, James H., president of the Humbolt Fire of Alleghany, Pa. Died 
March 31, aged 70 years. 

Walker, Charles A., fire insurance special agent. Died at Olean, N. Y. 
September 8, of apoplexy, aged 40 years. : 

Washburn, George A., fire insurance general agent and adjuster. 
Walhaila, S. C., of consumption, May 19, aged 64 years. 

Way, A. M., agent at New Brunswick, N. J. Died January 12, aged 63 years. 

White, George T. G., southern manager for the Equitable Life. Died at 
Brooklyn, N. Y., December 24, 1890, of pneumonia, aged 60 years. 

Whiting, John H. C., one of the proprietors of the American Exchange and 
Review, in service the oldest American insurance journalist. Died at 
Atlantic City, N. J., July 31, of Bright’s disease. 

Wilson, Samuel T., former Kentucky special agent of the Mutual Life of 
New York. Died at Linden, Ky., September 24, of Bright’s disease, aged 
68 years. 


Died 


Died Decem- 


Died at Morristown, N. J., 


Died at 
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Woodman, Webster, life agent at Woburn, Mass. Died October 7, aged 32 
years. 

Woodward, Oliver W., vice-president of the Rutgers Fire of New York, 
Died at Brooklyn, N. Y., March 29, aged 84 years. 





The Insurance of Impaired Lives. 





(President McCurdy in The Independent.) 


From time to time propositions are made for the organi- 
zation of companies for the insurance of impaired lives: and 
I have endeavored to set down in a popular way some of the 
reasons which have led such enterprises to disaster in the 
past, and which render their success more than problematical 
in the future. 

The practice of life insurance is based upon the law of 
average. To obtain an average of the duration of human 
life at different ages sufficiently broad to furnish a trust- 
worthy basis for the computation of life insurance premiums, 
extended observations must be taken of the number living 
and dying at each age from birth to death in large communi- 
ties and tabulated for the sake of convenience decimally. 
When this average is obtained the law of accumulation of 
money at compound interest at an assumed rate is applied to 
it, and the money value of the risk or cost of insurance for 
any one year is ascertained. I do not pursue the process 
further, for it is somewhat complicated, and I only wish to 
present one fundamental fact, viz.: That all life insurance is 
and must be based upon the compilation of trustworthy data 
as to the duration of life sufficiently extensive and authorita- 
tive to establish an average assumed to be a law. The 
companies to which I have referred contemplate insuring 
rejected or what, in the language of life insurance, are termed 
impaired lives. 

There is no table of mortality by which the proper pre- 
mium on such lives can be computed. In the nature of the 
ease no such table can be constructed, for it is inconceivable 
that a law of mortality should exist and be determinable 
among an aggregation of cases so undefinable as those which 
are classed by the insurance companies under this head. The 
term means practically the lives which are seeking insurance, 
and which are not able to obtain it at ordinary rates; but the 
reasons for rejection of different classes of these lives are 
infinitely varied, and no classification of them has ever been 
made which could be trusted as furnishing a law of average. 
It is admitted on all hands that in the present state of our 
knowledge any attempt to establish a uniform rule for extra 
premiums for impaired lives is a speculative and hazardous 
enterprise. It is true that the first tables of mortality on 
which life policies were issued were constructed from the 
entire population including impaired lives, but the require- 
ment of unimpaired health or freedom from bad hereditary 
tendencies shown by the family record on the part of those 
actually insured is in practice only a necessary safeguard 
against the self-selection of impaired risks—7.e., the pressure 
for insurance of those who are conscious that their health is 
already impaired—which would take place on a large and 
ruinous seale if this requirement were not made. Many 
companies have been started iu Great Britain for the purpose 
of insuring impaired lives, and at least one noteworthy 
experiment in that direction has been made in this country. 
Some of these have commanded all the ability of eminent 
actuaries and of boards of competent physicians, but in no 
instance has the enterprise proved a business success. 

The Asylum Office in Great Britain and the Universal in 
New York are the most conspicuous instances of this class of 
companies, and both of them, after an earnest effort to solve 
the problem, came to grief. The American Popular had 
also a similar fate. The only experience in the insurance of 
impaired lives which has ever attained even a moderate 
degree of success is that of a few companies which have 
undertaken to accept, at higher rates of premium, risks 
which they themselves had declined on ordinary applications. 
‘The Clerical, Medical and General company of London and 
the Eagle, also of London, are the typical instances of this 
class of companies ; each of them having insured a consider- 
able number of lives which were recognized as somewhat 
impaired, by accepting them at assumed ages more or less in 
advance of the actual age. After a number of years’ ex- 
perience, a careful investigation of the financial results in 
each of these companies showed that no material loss was 
incurred, but it also showed that the business in the aggre- 


gate had not been so profitable as the same amount of busi- 
ness conducted on the ordinary plan. I understand that the 
New England Mutual Life insurance company of Boston also 
for some years made cautious experiments in this line by 
rating at advanced ages those of its own applicants not 
coming fully up to the required standard of height, weight, 
family history, etc., but I believe the business has been 
abandoned ; it certainly has gained no headway. It is to be 
observed that in each of these cases the ‘‘ Impaired Risk 
Branch ”’ of the company is but a small fraction of its entire 
business ; that it has been conducted simply as a supplement 
to the ordinary business, in order to prevent the benefits of 
life insurance from being denied to those who had an extreme 
need for it, and fell a little below the ordinary standard of 
health ; that the business has been conducted with extreme 
conservatism, and that a most careful examination has been 
made of the condition of the candidate in each case. It is 
not believed that so minute and careful work in this direction 
is practicable, if a large business of this kind were under- 
taken, and without it the hazards of such insurance are too 
great to be undertaken at all. 

From eighteeen to twenty years ago there was a very 
extensive discussion among the actuaries of Great Britain, 
and to some extent in the United States, upon the possibility 
of finding a scientific basis for the insurance of impaired 
risks, It, however, came to nothing in practice inasmuch as 
it became generally recognized that such a basis is unattain- 
able. The tendency of scientific opinion on the subject now 
is decidedly to reject as a practice the insurance on any terms 
of risks which fall short of the ordinary standards of health 
and hereditary forecast. A company organized to earry on 
this business would have no opposition from the existing 
companies, I feel sure. It would attempt to do a business 
the existing companies do not want and do not dare to do. 
Moreover I feel quite certain that this branch of business 
would not have been neglected by the experienced and enter- 
prising men who are pushing life insurance in all parts of 
the world if they thought there was money or safety in it for 
themselvas or their companies. 

Some years ago I was crossing the Newfoundland Banks 
in a British steamer in the month of June. It was foggy and 
hot and sticky. Suddenly the temperature changed to a 
piercing chill. The entire vessel became cold, women ran 
for wraps and men for rugs, and the screw stopped and then 
reversed. After a time we started at slow speed, and went 
cautiously on for some time. When the temperature again 
became warm the ship resumed its former speed. Although 
everybody surmised what the matter was I was foolish 
enough to ask the captain. His answer was: ‘‘There is 
danger enough in navigating the North Atlantic at all times 
without taking extra risk you don’t know anything about.” 


MORRIS PLAINS, N. J. 








Special Notices. 





READY FOR DELIVERY in December from the office of The Insurance 


- Journal an edition of Statutory Requirements relating to insurance in the 


United States and Canadas, comprising all the requirements necessary for 
the admission and transaction of business in the United States and in 
Canada, by insurance companies of other states and foreign countries. In 
this new edition of our well-known “Statutory Requirements ”’ will be in- 
cluded the requirements for the organization of local companies in each 


state. Corrected to November 1, 1891. 
Ln 

BEFORE RENEWING AN UNSATISFACTORY AND UNPROFITA- 
BLE CONNECTION It will reward you to examine the plans of the 
Commercial Alliance Life Insurance Company. You will find them better 
adapted to your requirements than any other. They do not need to be mis 
represented to render them attractive. It will ease your mental and 
moral strain to offer a plain concise contract, so much insurance for 
about half the usual premium, a contract in black and white that explains 
itself, non-forfeiting unconditional, indisputable, incontestable. 

For information as to terms and territory, address William Miller 
Director of Agencies, Commercial Alliance Life Insurance Company, Home 
Office, 45 Broadway, New York City. 
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Niagara Hire Insurance Company, 


135 BEDS Y, NEW rene 


Capital.. $500,000 00 
Net Surp lus 435,511 43 


Total cia January ai 1891, 2 622,480 85 


All policies of this Company are now issued ‘under ‘the New York Safety 
Fund Law. 

PETER NOTMAN, Prest. 

WEST POLLOCK, 


THOMAS F. 
Secy. ners Depot. 
C. “dost. Asst. Secy. 


GOODRICH, Vice-Prest. 
GEO..C. HOWE, Secy. 























Connecticut General Life Ins. Co., 
HARTFORD, CONN. 





Assets, January 1, 1891, $2,105,848 97. 
Surplus to Policy-holders, by Connecticut ae Tr eae 


standard, (4 per cent.) ....... ....... $510,217 
Surplus at 4M, DOr. CONG 4. sein ve eisiecteles a Patines lees ee ee ee 617,361 
T. W. RUSSELL, Pres. 'F. V. HUDSON, Sec’y. 








Edmund Dwight, Jr, 


51 CEDAR ST., NEW YORE, 


General Agert for New York State of the 
Employers Liability Assurance Corporation, Ld., 
of London, England. 





(;erman Insurance Company, 


OF FREEPORT, a 
C. O. COLLMANN, President. VM. TREMBOR, Secretary. 


July ist, a 


Oash Capital ils Sas pp sk era sleet Acetate $200,000 00 
Reserve for Unpaid TORS... “ue ee Sale oes 49,021 94 
Reserve for Re-insurance and other Liabilities....... ........ 1.719,642 45 
Net: Surplisy 2. eh ac A ES ea eee 583,422 70 


Total Assets 


‘The New 


$2,598,600 84 





Y orketerige 


Glass Insurance Co 


SAPITAL, $100,000. SURPLUS, $50,000. 


ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No, 24 Pine St., N. Y. City. 


ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 





1871,.——. —— 1891. 


National Fire Insurance Company. 
HARTFORD, CONN. 
JAMES NICHOLS, Pres'’t. E. G. RICHARDS, Sec’y. 


HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 
WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 





FRED. 8S. JAMES, General Agent. GEO. D. DORNIN, - Manager. 
G. W. BLOssoM, Ass’t Gen’l Agent. | WM. SEXTON, - Ass’t Manager. 

Office, 174 La Salle St., Chicago. Office, 214 Sansome St., San Fran. 
1825. 1891. 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA 


Gash (Capital 5020 ee st ee Bees $400,000 00 
Re-insurance and Liabilities. cis cocci dct ee 2,045,002 73 
SUPP ls sosctodeaig- ctateso wre ais stad aieiscare ss otal sh eiolet, x etatciatahe: cteenle 1,440,807 72 
Total January f, 1891.27 004 ah). cert (cn eee eee $3,485,310 45 


R. DALE BENSON, Pres't. 


W. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. 


CHARLES W. MER RILL, Ags’t Sec’y. 





Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 





Fire INSURANCE ONLY. Lossks PAID OVER $85,000.000.. 
Head Office for the United pelt 67 Wall St., N. Y. 


A. D. IRVING, Manager CLARK, Ass’t Manager.. 
LOUIS P. BAYARD, 2d nae t A enon 


QUEEN 


Ins.Co. of America. 





NrEw YORK. 


Scottish Union & National Ins. Co., 


ESTABLISHED 1824. 








No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London. 


United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager. 


Standard Life & Accident Ins, Co. 


OF DETROIT, MICH. 

CASH CAPITAL, - - - $200,000. 
D. M. FERRY, President, “SrewART MARKs, Secretary. 
E. A. LEONARD, Asst. Sec’ y- FRANK F, PARKINS, Supt. of Agencies. 

The Standard’ s Policy is more liberal in its provision than the policy of 
any other company. 

The Standard allows indemnity for tifty-two weeks. 

Agents wanted in unrepresented districts. 


(germania Fire Insurance Oo., 


179 BROADWAY, NEW YORK. 
STATEMENT, ‘SANUARY | 1, 1891. 











Cash Capital $1,000,000 00 
Reserve for Re-Insurance.. ---. 1,060,448 23 
Reserve for Losses under adjustment and other liabilities. . one 126,953 00 
Net Surplus... .-.6<.0 050) lsicn cole ee ape seals ineinle viene eee 879,214 20 


$3,066,615 43 


FR. VON BERNUTH, Vice-Pres. 
GusTAV KEHR, Asst. Secy. 


ONE OF HB OLDEST ENGLISH ag On IDE 


HUGO SCHUMANN, Pres. 
CHARLES RUYKHAVER, Sec’y. 








Sun Fire Office of London, England 


J.J. GUILE, U. 8. MANAGER. 


—_—_— 


OFFICE 54 PINE STREET, NEW YORK. 





Agricultural Insurance Company, 
WATERTOWN, N. Y. 


GENERAL AGENTS—C. Patterson & Son,71 Wall Street, New York; D. A. 
Clark, Baltimore, Md.; George D. Pleasants & Son,. Richmond, Va.; A. H. 
Darrow, Chicago, Tl.; J. R. Hawthrone, Cleveland, O.; Mann & Wilson, 
ae peepee Cal.; J. Flynn, Toronto, Ont.; Dewey & Brackman, Brock- 
ville, Ont. 


J. R. STEBBINS, President. ia hs 





M. STEVENS, Secretary. | 
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INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


P8SAll Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS M. BARKER, Vice-Pres, JAS. W. HULL, Sec’y and Treas. 
Agencies in all the priacip.l Citiestof the United States. 





‘The American Tire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1891. 


eS ASKIN RS ok RG ee Dee naisnas o5e $2,950,394 
‘Cash Capital ..... PEM, atss sssaccth siatscs Acappor, els ae 500, 

Reserve for Re-insurance, Unadjusted Losses and Claims........ 1,994,685 
HIDSLUTT S598 Screg SS en oe ea dee 455,709 


THOMAS H. MONTGOMARY, President. RICHARD MARIS, Secretary. 

DIRECTORS :—Thomas 8. tA Saag John T. Lewis, Israel Morris, 
P. 8S. Hutchinson, Alexander Bidd’e, arles P. Perot, Joseph E. Gilling, 
ham, Samuel Welsh, Charles 8. Whelen. 


Lion Fire Insurance Company, 


5 LOTHBURY, E. C. 
LONDON, - - - - ENGLAND. 
United States Branch, Hartford, Conn. 





M. BENNET?, JR., Manager. JAS. H. BREWSTER, Asst. Manager 





Northern Assurance Oompany, 
OF LONDON, ENG. 





NEw YORK AND SOUTHERN DEPARTMENTS: 
38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr, - -. 





MANAGER. 


Western Assurance Company, 


HEAD OFFICE—TORONTO, CANADA. 


INCORPORATED 1851. 
A. M. SMITH, President. J. J. KENNY, Managing Director 
UNITED STATES STATEMENT, JANUARY Ist, 1891. 
JiCSTTES a 05 ae ee seceess «. $1,094,815 24 
475,519 52 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 
ASSETS, - = > - - - - = $16,574,861 00 
PURELY MUTUAL. 
Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Policies issued at Life rates. p 
EDWARD M. NEEDLES, President. 
H. §. STEPHENS, Vice-President. 
J.J. BARKER, Actuary. HENRY C. BROWN. Sec. & Treas’r. 


‘The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 





AMZI DODD, - - - - President. 
Assets (Market Values), January 1, 1891..... .. ee de ee $46,997 .422 
Liabilities (N. Y. and Mass. stamdard).....0.... ..cc0.. ceceeecece 43,566,147 74 
SEEN rete eee ae tn es AL teh os, back odes yaccacs 3,431,274 69 
Surplus (by former New York standard, Am. Ex. 414 per cent. 
BEIREROIVG) sees. Os cherie. Saget. anon CCR Rab eee 5,932,822 69 





POLICIES ABSOLUTELY NON-FORPEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in ex- 
change. 

After the second year policies are incontestable, except as against inten- 
tional Siena and all restriction as to residence, travel or occupation are 
vemoved. ; 

Cash loans are made to the extent of 50 per cent. of the reserve value 
awoere valid assignmentsof the policies can be made as collateral security 

Losses paid immediately upon completion and approval of proofs. 





1850. 1891. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1888. 1889. 1890. 
New Insurance written - - - - - $6.335,665 $8,463,625 $11,955,157 
Total amount Insurance in force December 31, 25,455,249 29,469,590 35,395,462 





GEO. H. BURFORD, President. 
C. P.. FRALEIGH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay; and the GOARANTEED INCOME POLICY which embraces 
every valuable feature of investmet insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J.S. GAFFNEY, Superintendent of Agencies, at Home Office, 





THE 


METROPOLITAN 
Plate Glass 


INSURANCE COMPANY 
OF NEW YORK. 


UT 
SS — iti 


wIN Mn rn 
Ln 


i i 
: a 
Uy, | 


Se 





























January 1, 1891. 













































































Assets, - - - $350,084 
Capital and Net 
Surplus, - - 220,500 





Henry Harteau, Pres. 

Daniel D. Whitney, Vice-Pres. 

_ Eugene H. Winslow, Sec’y. 
Principal Office, 

No. 66 Liberty St., N. Y. City. 





No. 162 La Salle Street, 
Chicago 


North British and Mercantile 
INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 





, ann 
nT 








U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY. 


NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 
H. W. BARNES, Esq., JACOB WENDELL, Esq., 
CHAS. H. COSTER, Esq., (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE, Esq., 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. 
(David Dows, Jr. & Co.) 
SAM. P. BLAGDEN, 
Manager. 
ROBERT H. WASS, General Agent, 
WM. R. ECKER, Ass’t Gen’! Agent, H. M. JACKSON, Secretary. 


WM. A. FRANCIS, 
Asst Manager. 





A Death Rate so Low as probably to be Un- 
precedented in the History of Life 
Underwriting. 


THE 


Provident Life and Trust Co. 


OF PHILADELPHIA. 


WASHOUBE SE ctete ten coes resem eae ees 





.... $18,558,124 44 
SULrpiisioeseee «)-2- GION ua ot RECe Oe OC Oe RIO 21497, 450) S38 
FPAUITATIOCS IAL OLC@raicom en tactes scclet sacri ceeiiais cise cst teens etn oats 79,000,000 00 


In form of Policy; prompt settlement of Death Losses ; equitable dealing 
with Policy-holders; in strength of Orgadization, and in everything which 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 
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e 9 e 
Stockraisers’ Livestock Ins. Co. THE 
OF WASHINGTON, PA. : 
ae ese ewes. a e 
pier Par Value. Market Value H qu itab 1 e 
United States 4 per cent Consols ..... .......+.-++- $3,000 00 $3,600 00 
Harrison County, Ohio, 6 per cent. Bonds... ....... 5,000 00 5,200 00 
Heise! - if 3 a . Ses en eae “ ne . ae “ L A 
Washington, Pasta pet cent. Bonds Re ee eet 00000 10,000 00 IFE SSURANCE 
Total Par and Market Values ....... .. «.... $53,000 00 $55,200 00 
Cash in Bank, $45,315.50; Accrued Interest on Bonds not included in SOcIETY 
Market Values, $695.75; Net Assets, $101,211.25. 


LIABILITIES—Amount Actual Paid-up Capital, $100,000; Suplus, $1,211.25. 4 
JAS. L. HENDERSON, Pres. JOHN LOUGHLIN, Vice-Pres. OF THE UNITED STATES 
H. M. SWEET, Sec’y and Gen. Mer. A. S. EAGLESON, Treas. 


(=> Correspondence solicited with Fire Insurance Agents having a 
good line of country risks. 


JANUARY 1, 1891. 


ASSETS.... $119,243,744 








HEAD OFFICE FOR U.S. 














57 and 59 William Street, Liabilities, 47%, 95,503,297 
A Eero SURPLUS...$23,740,447 
JEFFREY BEAVAN, Mgr. 
INCOME. =. $35,036,683 
Western Department: New Business 

Jno. 8. BELDEN, Mgr., written in roe, 203826, 107 
CHICAGO, ILL. A ccrrite 

in fOrce 2.5.6 -.nion 720,662,473 


Pacific Coast Department: 
Wm. MacponaLp, Mgr. 


SAN FRANCISCO, CAL. HENRY B. HYDE, President. 


JAMES W. ALEXANDER, Vice-Pres’t. 





OF LIVERPOOL, ENG. 








The Lancashire 


Insurance Company 


OF MANCHESTER, ENG, 


ESTABLISHED 1852. W.A S H I N G T O N 


LIFE INSURANCE COMPANY 


—1860— —1891— 











ENTERED UNITED STATES, 1872. A Sees 
W. A. BREWER, JR. - - - - President. 
- W. Haxtun, Fe ete Vice-Pres. and See. 
Phenix Insurance Company, | 
BROOKLYN, NEW YORK. ASSETS, - = $10,700,000. 





The Policies of the Washington 
ARE—Non-forfeitable—Unrestricted as to residence and 
CASH CAPITAL, . - - $1,000,000 | travel after two years—Incontestable after two years— 
‘Secured by an Invested Reserve—Solidly backed by Bonds 
and Mortgages, first liens on Real Estate—Safer than Rail- 
Gross Assets, December 31, 1890.........sccceee secssececeesee -. $5,098,815 06 | TOad Securities—Not affected by the Stock Market—Better 
Liabilities paying investments than U.S. Bonds—Less Expensive than 


wisis.e vin wip hs os tisin/ (0 9 «/viafelo\ninis|ainicisiall'e'e’sieln s eie's eh aialmeiee e neteeteter 8,444,610 64 Assessment Certificates—More Liberal than the law re- 
Surplus asito Policy-holders...- seve) sescch ane erate $1,653,704 4g | Quires—Definite Contracts. 

oe ae E. 8. FRENCH, Superintendent of Agencies, 
Losses Paid since Organization, - $89,633,382.'79. 21 CORTLANDT Sr., N. Y. OCrry. 
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A MARVELOUS RECORD. 


The frequent publication of 
figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficient 
work they have done, the follow- 
ing comprehensive statement is a 
revelation as to what has been 
done by the greatest of all the 
Companies. 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1843 it 


Has received from its Policy- 
holders more than 388 


Has collected for its Policy: Millions 


holders more than 120 


Has paid to its policy-holders \ Of 
304 / 


Dollars. 


more than , ; 


Has paid for its Policy-holders 
65 


And holds invested for its Policy- 
140 


ieseeatnan . te 


holders more than 


| RICHARD A. McCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. 





| Connecticut Fire Insurance Co., 


OF HARTFORD, CONN. 





INCORPORATED 1850. .CHARTER PERPETUAL. 





EIGHTY-FIRST FINANCIAL STATEMENT JANUARY 1, 1891. 


WnShi Capita lars teen a eee ahh ave caaceete Se ace aire nea nv bee $1,000,000 00 

Ontsranding Clatmisgwetec secre ence ose ce eee os 124,165 11 

PRerISUEHN COMLOSCLY Open isocnsts eee oe he re eee 807,322 85 

INGEY SUT DIUSerm eter tae cee ey eine Mace ah he wees cae ee ice wes 568,904 54 

OtaleA SSOt Sante sic seclucte hoesnd n1y check eleci cen stivesee ne $2,500,392 50 
J. D. BROWNE, - - - President. 


L. W. CLARKE, Ass’t Secretary. 


' 


Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA 


CHARLES R. BURT, Secretary. 








FOUNDED 1792. 





Assets, January 1, 1891, - - - - - 
L1ABILITIES—Reserved for re-insurance and all other claims, 


$8,951,518 85 
3,499,557 79 








CABIEAU BLOCK en, cos emo rare n eae res cst Cene (ie oe dee es ; 8,000,000 00 
BHEDIUE OVOR MEMOS s cakes. cose noe ee eee meee one 2,451,961 04 
$8,951,518 83 

Agents in all the principal towns and cities. 
CHARLES PLATT, . - - = - President 


WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





Union Mutual Life Insurance Co., 
PORTLAND, MAINE. 


Incorporated 1848, 


JOHN E. DEWITT, - - President. 


The Attractive Features and Popular Plans of this well-known Com- 
pany present many inducements to intending Insurers peculiar to itself. 

Its Policies are the most Liberal now offered to the Public; are Pro- 
tected by the Popular Maine None-Forfeiture Law, the provisions of which 
can apply only to Policies written by this Company; are Free after Oue 
Year from all Limitations as to Residence, Travel, Suicide or Occupation 
(Military or Naval service excepted in time of war), and are Incontestable 
after Two Years. 


Its Plans are Varied and Adapted to all Cirewmstances. 
TOTAL PAYMENTS TO POLICY-HOLDERS MORE_THAN $25,000,000 00 


Good Territory still open for Active and Experienced Agents. 





THE 
Hartford Fire Insurance Company 
Capital Stock ecer cannes cae arte as odie aisle tints «. -o Se plaice wesiee s:aisie $1,250,000 
ARSETE ClAD ce LSD hee eae ei tote meee cc eh criss ee cob bccees cel cece 6,576,616 
Re-insurance Reserve..........20secceceee Se OCB ORCS -e «. 2,418,436 
Pobey-noiderssSurplustndecccte ent sae tree oks. cecal tee slecses 3,862,383 
SUES OVO eller racancank cin foegeee eee wcisas ce da dels cc suieas ca dwae's 2,612,331 


WESTERN DEPARTMENT, Chicago, Illinois. 
@. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - > 


: GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON, 
Southern States, - THOMAS EGGLESTON. 
AGENCIES in all prominent localities throughout the United States and 
Canada. 
GEO. L. CHASE, President. P. C. ROYCE, Secretary. 


San Francisco. 


THOMAS TURNBULL, Assistant Secretary. ; 
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‘The National Life Insurance Co., 


MONTPELIER, VERMONT. 


CHARLES DEWEY, President. GEO. W. REED, Secretary. 


RECORD FOR 1890. 
Total Endowments, paid \ccacccacs en aseccesee een ceenewerttes fas 
Total Death: Losses. paid 22scc0. in awn eee tesco a ween 
Total Interest received !... 60. wie 5 vee eoeeetes «htt Mamie Os 
Total amount paid to Policy-holders ... Sarees 
5,833 Policies issued and revived in 1600, ‘insuring Fa Cre 
21,604 Policies in force, insuring.. See Say 


Increase in number of Policies in fobeek 2780. 
Increase in amount of Insurance in force...... ...........-...«- 7,594,760 00 


Every policy issued by the Company guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy ‘for such a sum as the cash value 
will purchase, or (3) Extended insurance for the full amount of the Policy, 
for so long a time as the full Jegal reserve will cary it. 


$279,069 42 
3,355,433 71 
3,468,114 53 
6,525,216 71 
15,148,462 00 
46,362,301 00 








JOSEPH WELLS, General Agent, 151 Broadway, New York 








‘The Union Insurance Company, 


OF PHILADELPHIA. 


CAPTT AT Seman c(t ee 
STATEMENT, JANUARY 1, 1891. 


Bonds, Bank and other Stocks, Market Value.................... . $240,408 00 
Net premiums in course of collection and Bills Receivable and 


$250,000.00 


Interest due. Company. geterers cosh once wor ean actors eee eee 61,991 73 
First Mortgages on City Property and Demand Loans. .. .. .. ... 36,526 67 
Real estate, unincumbered, owned nets eg ee eens . 160,0C0 00 
Cash in Banks and Office .............. F 26,180 06 


Motel assets esc) se. 


LIABILITIES. 


Reserve for Re-insurance and other Tia pulles Bee ae . . $221,662 24 


Reserve for Losses under ad pistmonv: 31,757 68 
Unclaimed Dividends ... .. Bd ioe een satis ae See orth a oe ae ar igs BE OU Oe 
Surplusias to Policy-Holders i. pecs ee eee eee er eG oe0 al 

$525,106 51 


Losses! pald since orranization:.: = ..0ssese es eee ae eee ae 
EDGAR R. DANNETS, Secretary. 


.-. $15,860,810 00 
C. 8S. HOLLINGSHEAD, President. 


The Fidelity 
and Casualty Co. 


OF NEW YORK. 
Nos. 214-216 BROADWAY. 
CAPITAL, $250,000 00. * ASSETS, JUNE 30, 1891, $1,496,088 65 
Issues Surety Bonds guaranteeing the fidelity of persons in positions of 


trust, such as Employes of Railroads, Banks, etc. 


Issues Accident Policies, containing all modern features, at lower rates 
than those usually charged. 


Also Plate Glass, Boiler Employers’ and Landlords’ Liability Policies 
ot approved forms and at low rates. 
AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS. 





OFFICERS. 

GEO. F. SEWARD, Vice-President. 
EDWARD L. SHAW, Asst. Secretary. 
DIRECTORS. 


GEO. §. COE, - - : - - Pres. American Exchange Nat. Bank. 
J.S.T.STRANAHAN, - - : = % Sr WA 


Wo. M. RICHARDS, President. 
Rop’r J. HILLAS, Secretary. 


A. E. ORR, - - - - - - - - - of David Dows & Co. 
G. G. WILLIAMS, - - - - - Pres. Chemical National Bank. 
A. B. HULL, - - - - - - - - - Retired Merchant. 
H. A. HURLBUT, - - - - - - - Commissioner Emigration. 
JOHN L. RIKER, - - - - - - - - Of J. L. & D. S. Riker. 
J. G. MCCULLOUGH, - - - - - - N. Y., L. E. & W. R. BR. Co. 
Wm. G. Low, = - - - - - - - - Counsellor at Law. 
J. ROGERS MAXWELL, oP" vst wean Mig - Pres. C.R. R. of N. J. 
We. H. MALE, - - - + - - - = Pres. Atlantic Trust Co. 
Wma. M. RICHARD, - . = os - =i apes - - President. 


GEO. F.SEWARD, - - - - - - - - - Vice-President. 


SEA 





~ $525,106 51 








Pres. Atlantic Dock Co. 


SURETY ON BONDS. 


oNDSS 
WZ 


4] American Surety Co., 


160 BROADWAY, 


NEW YORK. 
BONDSMEN 
SUPERSEDED. 
CASH CAPITAL, - : $1 ,000,000. 


STATEMENT DECEMBER 31, 1890. 


. $1,461,065 44 
298,754 44. 


Resources (including capital, $1,000,000)..00....-0. «.--s- 
Liabilities (including Reserve, $220,572 52)..... 2 ......ssee-- 


W. L. TRENHOLM, 


President. 


HENRY D. LYMAN, 
Vice-Pest . 


TELEPHONE, Law 556. 








Royal Insurance Company, 
OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845. 
HEAD OFFICE METROPOLITAN DISTRICT, 
RoyAL INSURANCE BUILDING, 


50 WALL STREET, NEW (3g 








STATEMENT or THE UNITED STATES BRANCH, 
January 1, 1891. 
ASSETS. 

First Mortgage R. R. Bonds, market value............ . ......-.- 2,299, 280 00 
U.S. Government Bonds, market value....... ... ovis nese eee 583,200 00 
Real! Wstatel jae 2-980 ose ieee ree eae RSPR ac 5 ie spn al 
Cash in Bank and Offices.::. .. .-...-s«desiss---bes soe ee 584,667 17 
Uncollected Premiumas.:2 2.22.0. 05 ase <lneses st pemieay eee 72,471 41 
Other Assets. is 20.4. Wg RRS eo baceeen cae een 30,961 64 
Demand Loans... 255 205 eye ee es es Ae 85,000 00 

LIABILITIES. $5,973,780 32 
Unpaid Losses, Unearned Premiums, and other Liabilities...... 3,800,329 00: 
Surplus .. ... $2,173, 451 08 
Income in U. 8. for 1890 . Shae. wae ee Meee aeites )e heen 3,764,548 79: 
EEXpOENnditures ei.) c Soci s iss Ee iele aplstorc a ceess’s p aieeievcle lle aie 2,994,939 72 


MANAGERS. 

EDWARD F. BEDDALL, for New York State, Royal Insurance Building 
50 Wall Street. W. W. HENSHAW, Assistant Manager. 

SCULL & BRADLEY, for Massachusetts. Conneticut, Rhode Island, New 
Hampshire. Maine, Vermont; 85 Water Street, Boston, Mass. 

JOHN H. LAW & BROS., for Ohio, Indiana, West Virginia; Cincinnati, Obio 

CASE & CO., for Cook ‘County, (Chicago) Ill. 

E. L. ALLEN, for Northwestern States (except Cook County, Ill.); Roya 
Insurance Building, 169 Jackson Street, Chicago. 

R. EMORY WARFIELD, for Maryland, Virginia, North Carolina, District 
of Columbia; 15 South Str eet, Baltimore. Ma. 

BARBEE & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida 
Mississippi, ‘Texas, South Carolina, Alabama, Louisiana, Arkansas 
Louisville, Ky. 

GEORGE WOOD, tor Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Building, 306 Walnut Street, Philadelphia. 

E. W. CARPENTER, for California, Oregon, ashington Territory, Utah 
Idaho, Arizonia; San Francisco, Cal 


and Accident Insurance at most favorable rates. 


INCORPORATED - 


THE WEEKLY UNDERWRITER. 


1850 - 
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NEW YORK. 





Co. 


Prudential Insurance 


OF AMERICA. 





‘The 
HomME OFFICE: NEWARK, N. J’ 


JOHN F. DRYDEN, President. Assets, $5,084,895.02. 
Surplus, according to the four per cent. standard, $1,343,874.02, Income 
1890, $5,821,652; 811,000, Policies issued during 1890; $1,749,718, paid in 
death claims during 1800. It has issued nearly 4,500,000 Policies and 
the total death claims amount to nearly $7,000,000. Reliable agents wanted 





Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January ist, 1891. 


DAR VORDUDIR lil sens clocewe sep ee cess sm es seeteesecs seonrens $1,000,000, 00 
Reserves for Insurance in Force, etc..... -.-.-- 2,985,328 .79 
Net Surplus......... eee Ne ar Ricca a oc ay cleiwasieg Kirnic ese 1,602,620 05 


2'602,620 05 


Policy-holders Surplus............:eeeeceseeeee teense ees 
4 5,587,948 84 


Gross -ASSEIS;.... ..- 
SAFETY FUND POLICIES ISSUED. 

F. C. MOORE, President. CYRUS PECK, Vice-Pres. and Sec’y. 
HENRY EVANS, 2d Vice-Pres’t and Sec’y Agency Department. 
EDWARD LANNING, WM. A. HOLMAN, Ass’t Secretaries. 

MAIN OFFICE, 100 BROADWAY, NEW?YORK., 


©. H. Dutcher, Secretary Brooklyn Dept., Court and Montague Sts., 
Brooklyn, N. Y. J. J. McDonald, Manager Western Department, Rialto 
Building, Chicago, I). D, B. Wilson, Manager Pacific Coast Department, 
319 Pine Street, San Francisco, California. 


RESPONSIBLE AGENTS WANTED. 


\cridvents | oe 


Cote Insurance Company 


INSURE OF HARTFORD, CONN., 
vw IN THE Is the Largest Stock 


fe } a Life and Accident 
Yetna Lite, 


Insurance Company 
Assets, Jan.1,1891, = - 


in the World. 
Surplus, Jan.1,1891, = 
The Aitna Life issues every approved form of 












$35,993,002 37 
5,858,795 71 


Life, Term, Endowment, 
2 It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 


ow represented. 


For Insurance or an Agency, address, 


THE TNA LIFE INSURANCE COMPANY 
HARTFORD, CONN. 


State Mutual Life Assurance Co. 


OF WORCESTER, MASS. 
A. G. BULLOCK, President. 
INCORPORATED 1844. 
Issues policies, incontestable after two years, protected by the Non- 
Forfeiture Law of Massachusetts. Yearly dividends. 


ARSGIB- coos cdtisecies tiaemnn eens Seems Dapeeiy $6,396,572 00 
Tdla bilities sie cess cneise a esse seals snes cc ldiaee nna eis. 04c neissirs 5,490,314 00 
Ug Tae RSME! SARE Sah cro? he weer SEteoer o heme nao $906,258 00 


Cc. W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, January F, 189). .c 2 nce ste tak gure ntewctsia’s «ins is 's'e 
Surplus at Four per cent..... ........- : 578,062 32 
Surplus at Four and one-half per cen 1,087,791 32 


Total Paid Policy-holders in Forty Years over 


$30,000,000 00 
ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
torm of insurance. 

J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President, 

Cc. H. LAWRENCE, President. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent 


Providence-Washington Ins. Co., 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1891, 


.. +++ +--+ $10,030,634 93 











$400,000 00 
1,324,548 37 


CASH CAPITAL 
ASR ETA Re meee tacts s ainbelie celine visces 
LIABILITIES—Re-insurance Reserve........ «+++ 
Other claims 
Cash Capital.......2..2-202- 2+ ereccee 
Net Surplus 


$687,577 54 
119,756 79 
400,000 00 
117,214 04 


$1,324,548 37 


eves a6 emeveatees». sesie 


Manager Western Department,zHolger de Roode, Chicago ; Charles F. 
Wilson, Denver, Manager for Kansas, Colorsdo, Nebraska, Wyoming and 
New Mexico; J. H. Norton, Jacksonville, Manager Southern Department ; 
Uriah B. Wilson, San Francisco, Manager Pacific Coast Department ; C. 
E. Angell & Co., Galveston, General Agents for Texas; Adams & Boyle 
Little Rock, General Agents for Arkansas and Mississip.. 
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The Connecticut Mutual——H— 








Life Insurance 


IN 1890 
Received from’ its policy‘holders. jh. .... 2.2. 14s esses senses eee sacle s) pay ene 
Paid its pglicy-holders.-......-.0... RnR S75 ne ts sip stelle ae.” 9 (Oc 


Paid its policy-holders over amount received. 


And incréased its nét-assets. Noe si a>. skaeie oles oie 6 + iccsts tes eens me ent 956,252 


Gain to policy-holders ..............- 


It earned on. investments . <2. sss « oinisielele wis ora ules ie ee a ss el 
Disbursed ‘for expenses and taxeS.......-..¢s+smee-ses see een ss. ¢)) ome 


‘And saved for its policy-holders.as above.......+.eseeesseseceesceees $2,378,269 


COMPARE THIS WITH THE RECORD OF OTHER COMPANIES. 


JACOB L: GREBNE,-Prest ____ . EDWARD M. BUNCE, 


JOHN M. TAYLOR, ese 





ob ek Oe ee ceeves $1,400 


PO Mee A ee 


Co. 


~ 


See’ ’y: 


DANIEL HL WELLS, Actuary. 





1845. : am PROTED GTION AND PROFIT. 


TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: 1; 


2d—The Certainty of Profit to himself if he Laves to Old Age 


THESE ARE COMBINED IN THE “NON-FORFEITING FREE TONTINE- POLICIES” OF THE 


1891 


tet The Certainty of Protection toa Man's’ Family in case of his Early Death ; and 


New York Life Insurance Company, 


Cash Assets, over ~ - . ‘ a . a 


346 AND 348 BROADWAY, NEW YORK. 


Life luewraree Agents and others are invited to apply for detailed explanations ‘of these plans. 


COMPANY PURELY MUTUAL. 





Surplus, New York Standard, OVEN = ge te bee oe Re etn 
Annual Income, over - nt Seen he a mr Taree eer ee 
‘The Leading Industrial Insurance Company of America.” | 1851. 4801. 

i ae a awed as The Massachusetts Mataalt “Life 

In all the principal cities of the New England, Middle & Insurance Company ie: 
Western States by the ; . Ae 

iit Life I C SPRINGFIELD, MASS. ; 

Metropolitan Life Insurance Co. soy Reuben see nee 
OF NEW YORK. HENRY 8. LEE, Vice-President, JOHN A. HALL, focotaky, 
For its Plan of Industrial Insurance. OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 

Smit plan embraces all the members of a famliz, male-and femie.9, be: THB NEW POLICY CONTRACT 


immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 


ie 


8 superirtendents in any of the principal cities, or to the Home Office 


an 


rn 














1 needed explanations will be furnished upon application to the com- setts non-forfeiting law. 


Offered by this company, is non-forfeiting. Paid-uwp and cash fvaluesYare 
plainly endorsed upon all policies, under the provisions of the Massachu- 

Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or -em- 


w York. ployment, except military and naval service in time of war, are hay cS 
JOHN R. HEGEMAN, President. HALEY FISKE, Vice-President, | 2£tet two years. 
STEWART L. WOODFORD, Counsel. GEORGE H. GASTON Secretary. GILFORD MORSE, Manager 


258 Broadway Ne ew York. 


 s¥ 
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Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. 
ber, Ten Cents. 


All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 


Checks and Money Orders should be made payable to the order of THE 
WEEKLY ONDERWRITER. 


H. R. HAYDEN, President. 
C. A. JENNBY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 


Single Nur- 








Lyne on the desk before us where it has attracted our 
notice several times a day, is a letter from a man for whom 
we havea great deal of respect, in which there is a remark to 
the effect that something worse might happen to a Life com- 
pany than to take a poor risk once ina while. The discus- 
sion was one upon the value of medical examinations, and 
without caring to take part in that, we are disposed to en- 
dorse the philosophy of the remark. There area great many 
worse things that life insurance companies could do; they 
have done many worse things than take a poor risk once 
in a while. We donot think that life insurance would be 
any the worse for it if it were possible for every man or 
woman who has the responsibility of the care and main- 
tenance of other lives, to get insurance. We are quite cer- 
tain that all of us weuld be better off for the knowledge that 
in this way we were members of one body, each contributing 
his portion toward a fund which must be distributed, sooner 
or later, to all. We are also quite certain that the life insur- 
ance company which would make no distinction between 
insurants of the same age, but would insist upon a distinct 
family insurable interest, would not lack for good lives in 
its list, and would not suffer from the preponderance of bad 
ones. It might not make such large dividends, but it would 
fill the glazing eye with tears, relax the knotted hand of 
death, to feel the touch of human fellowship. It would make 
the Christian graces bloom around every hearthstone. It 
_ would make of life insurance what it should be, the shield 
of every home, the help of every orphan. Yes, there are 


many worse things that might happen to a life insurance’ 


company than to take a poor risk once in a while. 





UNDERWRITERS appear to be evincing an increasing in- 
terest in the movement on foot to secure for fire insurance 
a proper representation at the World’s Columbian Exposi- 
tion. The Congress Auxiliary of the Fair, which has to do 
with assemblies, discussions, and the treatment of questions 
in the abstract, will undoubtedly do the subject justice, but 
the practical side of fire and casualty underwriting seeks 
attention in the form of a building on the fair grounds, to 
be headquarters and information bureau for insurance 
men, and an object lesson in the construction, arrangement, 
and equipment of appliances, for the prevention and ex- 
tinguishment of fires. The plan proposed and being pro- 
moted by Mr. Louis N. Geldert, is novel and ingenious, and 
while the prevention of fires may not be an essential part of 
the underwriters business, an exhibit of this nature is none 


a 


the less important, and will afford the best possible means 
for the study of conditions effected by modern methods 

and apparatus. A way has been provided whereby the 
general expense of this building and exhibition wiil be met, 

if the underwriters of the country subscribe for a limited 

amount of the stock of the World's Fair itself, and while 
we do not fuliy share the sanguine expectations of our 
Chicago friends in regard to the large return dividends on, 
this stock, it is a worthy cause, and will probably prove a 

more acceptable and patriotic method of contribution than 

an outright appropriation to the particular project. Direc- 

tors and officers individually, as well as by their companies, 

can serve the best interests of insurance by adding to this 
subscription fund, which has already been auspiciously 

started. There seems to be little doubt now of the success 

of the movement, and the sooner the working plans are 

formulated, the grander and more certain will be the results 

obtained. We certainly wish Mr. Geldert all success in his 

mission. An object lesson of this kind is much needed, and 

it seems to us that its promotion may well be considered a 

legitimate expense by the directors of fire insurance com- 

panies. 





So far as one can judge from the preliminary reports. 
the Hartford Fire insurance companies might say of 1891, as 
Mercutio said of the sword thrust, ‘‘’Tis not so deep as a 
well, nor so wide as a church door; but ‘tis enough. ’twill 
serve.” Taking them as a whole, four hundred and sixty 
thousand one hundred and ninety-two dollars of surplus 
has disappeared. The losses and expenses have more than 
absorbed the earned premiums—by something like two hun- 
dred thousand dollars—and the interest earnings have not 
sufficed for the dividends. About a quarter of a million 
dollars, perhaps as much as three hundred thousand dollars, 
has to be taken from the insurance account to meet the 
deficiency in the investment account for dividend purposes. 
The ADtna’s large capital and large dividends are chiefly 
responsible for this deficiency, although the Phoenix also ex- 
ceeds its interest earnings in dividends, and the Hartford by 
about the amount of its extra dividend. The other com- 
panies have a balance to the good from the interest account, 
after paying dividends. The Hartford companies have 
added to their unearned premiums about nine hundred and 
fifty thousand dollars, and if we take from that sum the ex- 
penses paid, or say thirty per cent., to reduce them to net, 
it does not leave the underwriting account in very bad con- 
dition. ‘They have put into their treasuries nearly a million 
dollars in premiums at an expense of about twenty per cent. 
How nearly these estimates will correspond with the actual 
facts when the full statements present material for an 
analysis, we cannot say, but they will not be far out of the 
way. The losses in surplus are: tna, $136,358; Connecti- 
cut, $18,346; Hartford, $60,086; National, $35,622; Orient, 
$27,161; Phoenix, $182,619. The increase in unearned pre- 
miums are: Adtna, $230,527; Connecticut, $105,733; Hart- 
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ford, $147,965; National, $224,880; Orient, $103,753; Phoenix, 
$136,780. Total $949,638. This for a bad year is not so bad 
as it might have been, nor so bad as was expected. 





Mr. ARMSTRONG certainly has very peculiar ideas of the 
relation which officers and trustees sustain toward insurance 
companies, or else if he has not, those relations are not 
what they ought to be. He admits having received a large 
personal bonus for selling to the Lancashire the business of 
the Mutual Fire. That the Mutual did not wish to sell its 
business seems evident from the fact that it at once started 
in to get it back. His position is, therefore, that of a man 
employed at an exorbitant salary to conduct business for a 
firm, who without the consent of the owners, sells out the 
business and pockets the proceeds. The business: of the 
Mutual Fire insurance company certainly belonged to its 
owners, the holders of its policies. If they had desired to 
retire the company and had asked Mr. Armstrong to sell 
out its business he might have made an equitable if nota 
legal claim, to compensation, especially if the Lancashire had 
made it a condition of the purchase that he, Armstrong, 
should not engage in the business for a certainterm. But as 
the case stands Mr. Armstrong sells himself out of business, 
betrays the trust confided in him, and coolly pockets his 
bonus as compensation for the betrayal. At the present 
time there does not seem to be any reasonable excuse for 
either Mr. Armstrong or the other trustees of the Mutual 
Fire. They simply robbed -their employers of what they, 
at least, believed to be a valuable business. It is said that 
the Mutual has a very liberal charter. If it has a charter 
which will enable its officers at any time to dispose of its 
business and keep the money realized from the sale, it is 
indeed a very liberal charter—for the officers—but it is not 
a mutual company in the usual acceptation of the term. 
This whole transaction seemed at the time a curious one, 
but we had assumed that it had at least the sanction of the 
directors of the company, and no one could have supposed 
that Mr. Armstrong had disposed of the whole business as 
though it was his personal property for which he was 
accountable to no one but himself. That, however appears 
to have been the case. So far as results are concerned he 
might as well have gone to the safe and taken what he 
imagined himself to be worth. That, however, would have 
been embezzlement. This is financiering. Mr. Armstrong 
has announced his intention of going into business of life 
insurance. There is no room in Jife insurance for men with 
his peculiar views. We have to many of them already. 





THERE is always, in the beginning of a new enterprise, 
some reason fully or partially defined in the mind of its pro- 
jector, fer its existence. That reason ought to be one which 
is extrinsic to the person who projects the enterprise, unless 
he proposes to conduct it at his own expense. The man, for 
instance, who deliberately adds another to the many serial 
publications which now block the distribution departments 
of numerous post-offices, cannot appeal for the support of 
the public upon the sole ground that he wants that support 
to keep the domestic pot boiling. There are numerous ways 
in which this necessary result can be achieved, without saw- 
ing wood or publishing a paper. Weare led to these brief 
reflections by the prospectus of a new insurance journal, the 
Insurance Post of Chicago, which is to be published semi- 


monthly, by Charles A. Hewitt, who has been for a number 
of years engaged in insurance journalism, and has achieved 
considerable success in his chosen occupation. One does 
not have to go far to find the reason for the existence of the 
Insurance Post of Chicago. It is blazoned as a motto on 
the sub-heading: ‘‘ A clean paper for clean companies and 
clean agents.” 
the lepers were compelled, whenever they approached or 
were approached by any other person, to cry out ‘‘un- 
clean!” Here in in this modern world, it would seem from 
the heading of the Post, it has become necessary for men 
not afflicted with leprosy to go about crying ‘‘clean!” 
With all due respect for our young friend he has begun 
wrong. It is unnecessary to plead before any indictment 
has been found, and he has certainly been in the business 
long enough to know that cleanliness is the normal condi- 
tion of insurance journals, and that the occasional grime 
which he may have discovered is due rather to the ex- 
igencies of the business than to a liking for uncleannesss, 
In describing what his paper will not do, Mr. Hewitt says: 

It will not assail Companies and men merely because they don’t advertise, 
nor surfeit them with sweets merely because they do advertise. It will 


have and express opinions, and may hit hard at times, but not for revenue 
per se or for the lack of it. 


That is to say the new paper will try to be decent. It is not 
going to leave the ways of civilized life and become a pirate 
or any other sort of an outcast. Really we should not have 
suspected it of any such intention, and its disclaimer only 
suggests that ‘‘ the writer doth protest too much.” We be- 
lieve that Mr. Hewitt will keep his promises, we believe that 
his pen can be made to do good work for insurance, and 
doing it hope that he may find it profitable, as good work 
always is profitable, whether it boils the pot or not. But we 
should have liked his beginning better if he had not by in- 
ference, at least, thrown mud at all his fellow workers. 





THE decision of the supreme court of the United States 
in the foreclosure proceedings by which the receivers of the 
Charter Oak Life insurance have been for years endeavor- 
ing to perfect their title to the Mono mine, which decision 
was handed down on Monday last, may prove of great value 
to the policy-holders in that company. It confirms the 
foreclosure sale, and thus secures to the receivers the title 
to the property. We presume that to most of the creditors 
of that company this means nothing, but it has in it infinite 
possibilities. When Allen, Stephens & Co., loaned four 
hundred thousand dollars on this mine, which was conveyed 
to Stephens in trust, it was one of the richest silver mines 
in the west. Subsequently the vein which was being worked 
disappeared owing to some convulsion of nature which had 
cut it off as sharply as though done with a knife. Since 
that time a great deal of money has been spent in endeavor- 
ing to find the lost vein. The interest of Allen, Stephens & 
Co., came to the Charter Oak along with all of the other 
interests of that firm, and it is now the owner by foreclos- 
ure, of the property. There are those who believe that the 
lost vein can be located without much further expense or 
trouble, and the Mono mine be made once more a valuable 
property. It would be curious if the one investment for 
which the managers of the Charter Oak were most—and 


justly—blamed, should prove to be the one to pull out of ~ 


the mire the interests of its policy-holders. The Hartford 
Courant, of Thusday prints the following history of the case: 


Under the Mosaic dispensation, we believe, 
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In 1877 the Mono mine in Utab, near Salt Lake City, was owned by four 
individuals. It wasa very rich mine of silver. The Owners wanted to sell 
out, and Matthew T. Gisborn, one of them, came to New York and borrowed 
$400,000 of Allen, Stephens & Co., bankers, with which to buy out his part- 
ners’ interests. To secure this loan the mine was conveyed to William A. 
Stephens, trustee, who gave back a declaration of trust, by the terms of 
which he was to hold the title until the $400,000 had been paid back, all ex- 
penses incurred in working the mine and a certain amount to Gisborn, after 
which the mine was tu be conveyed to Gisborn. 

Afterwards the Charter Oak Life insurance company advanced the 
$400,000, and took the interest of Allen, Stephens & Co. To the surprise of 
everybody, within a few months after the loan was made a fault in the vein 
developed, and it disappeared as if cut off witha knife. All experts agree, 
however, that the vein is still there somewhere, if it can be found. ‘ Stephens 
as trustee spent a large amount of money, over $50,000 furnished by the 
Charter Oak Life insurance company, in operating the mine and searching 
for the vein. Other parties afterwards leased the mine and continued the 
search. But so far no trace of the Jost vein has been found. 

Finally, some years ago, it was thought best to to foreclose the mortgage 
and the suit was begun in the territorial courts of Utah. Gisborn opposed 
the foreclosure on the ground chiefly that, by the wording of the declara- 
tion of trust, the mortgage simply covered the income of the mine, and not 
the mine itself.. Great importance was given to the claim that, by the 
statutes of Utah, the right of action was barred by the statute of limitation. 
The Charter Oak Life insurance company, being the real party in interest, 
carried on the suit to a successful termination in the supreme court of 
Utah, and subsequently the receiver bought in the property at a sale under 
the decree of foreclosure. In the meantime an appeal had been taken to 
the supreme court of the United States which, while it did not suspend the 
operation of the decree granted by the Utah courts, yet, if finally sustained, 
would have operated to annul the decree of the territorial court, and ren- 
der void the sale under the foreclosure decree. This appeal was heard in 
the United States supreme court in November, 1891, and was decided on 
Monday last. The decree of foreclosure is affirmed with costs, the opinion 
being given by Justice Brewer. Thus the title of the receivers under 
their purchase at the foreclosure sale, becomes absolute. 








What Are Jumbo Lines? 





gSHERE is one question confronting the American Fire 

underwriter which will continue to press more and 
more strongly for an answer, and upon the answer to which 
rests, as the years go by, more and more the profit or loss in 
fire insurance. What we may without exaggeration call the 
normal fire loss, coupled with what has come to be a normal 
expense ratio, has, in the past twenty years buried out of 
sight hundreds of fire insurance companies. With few ex- 
ceptions, perhaps, they deserved to be buried. We are not 
mourning for them nor asking sympathy for their officers 
and stockholders. Let the dead past bury its dead. 

The question we want to ask those who remain and 
intend to stay is, What are you going to do about it? It is 
easy to say that we must raise the rates so as to put the 
business on a paying basis, but we have only to go back 
twenty years to find out what is the effect of increasing 
rates. The year after the Chicago fire forty companies 
were organized in New York or applied for admission from 
other states and countries. In 1873 thirty-eight more came 
in, and in 1874 twenty-six, not to mention the companies 
organized all over the country which did not enter New 
York. Have the established companies lived through these 
latter years of dearth in which companies have died by the 
Score, only to get in a position to raise rates and so bring 
into the field a hundred or two new competitors to go 
through the same process again ? 

It seems to us that the first problem for underwriters to 
study is the possibility of making money without raising the 
rates and without adding largely to competition. Is it not 
possible to so lessen expenses as to enable companies to make 
a fair margin of profit at present rates ? 

Tt necds no argument to prove that so far as the expense 
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goes one hundred millions of insurance can be written at a 
less rate than fifty millions. A fifty thousand dollar policy 
costs no more to write and take care of thana five thou- 
sand dollar policy, except the ink used in the last cipher. If 
then, large lines can be written at no greater proportionate 
fire loss, it follows that large lines are more profitable than 
small ones, at the same rate of premium. And this brings 
us back to our starting point ; what are large lines ? 

We have made some inquiry, and without going into 
detail venture the assertion that the oldest and strongest 
companies in the United States fifty years ago did not hesi- 
tate to write substantially as large lines as they write now. 
The practice of writing large lines did not bring disaster to 
them, and yet fifteen thousand dollar risks then were not so 
plentiful as one hundred thousand dollar risks are to-day- 
To come down to modern times th2 factory mutuals of New 
England have always written large lines and disaster has 
not overtaken them. To be sure theirs is a specialty and 
all the conditions for large lines are more favorable than 
they can possibly be made in ordinary commercial un- 
derwriting. Still they do to a certain extent indicate that 
large lines are not fatal, and they very strongly indicate the 
fact that large lines greatly reduce expenses. 

Armstrong’s experience is the very latest completed ex- 
perience. and it proves, so far as it proves anything, that 
large lines are not necessarily fatal, and that coupled with a 
low expense ratio they may even be written a shade lower 
than the usual stock rates. 

Probably of all the English companies doing business in 
the United States, the Liverpool and London and Globe 
writes the largest lines, and it is one of the most successful. 
We do not consider the experience of the Phenix on jumbo 
lines as determining anything, except its lack of ‘* sand,” 
and even that company has always contended that its brief 
experience was satisfactory. There are two ways, however, 
of obtaining satisfaction. 

There are two conditions confronting fire underwriters, a 
lessening of the number of companies and a concentration of 
enormous values in single risks. If the companies remain- 
ing, large and strong as they are, will not write larger lines, 
they must expect to see new companies spring up to cover 
the large risks and at the same time to compete with them 
for the small ones. In comparison with the strength of com- 
panies the lines written to-day are smaller than ever before. 
Cannot they safely be increased? If they can it is the part 
of wisdom to so increase them that the commercial interests 
of the country will not suffer, because when those interests 
begin to suffer, we may all rest assured that they will, in 
some way, find a remedy. 








Facts and Opintons. 





AT Dallas, Texas, last week W. K. Hall, state agent of the 
Michigan Fire and Marine insurance company of Detroit, was 
arrested on charges of forgery and swindling, A Dallas 
despatch says that Hall was formerly local agent of the com- 
pany at Dallas, and in that capacity insured the house of 
C. L. Shumate of Coal Cliff for $1,500. He subsequently told 
Shumate that the Michigan Fire and Marine company had 
withdrawn from Dallas, and, taking up the policy, trans- 
ferred it to another company and reported to the Detroit 
company that the policy was a loss. Shumate’s house is still 
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intact. The company, being satisfied with the proofs of the 
loss, forwarded the money to Dallas and Hall subsequently 
got hold of it. 


THE retirement of the City of London Fire insurance 
company, from business in the United States north of Texas, 
and east of the Pacific states was announced by the United 
States manager with the close of the old year. This action 
was foreshadowed at the last annual meeting of the share- 
holders in London. The directors’ report of the business was 
unfavorable and the policy of winding up altogether was 
openly discussed. At present, it is announced, the general 
agencies in Texas and on the Pacific coast, will not be with- 
drawn, The circular by Manager Paige of Boston to the 
agents of the company, in the abandoned territory, is as 
follows : 


The directors of this company have decided to discontinue the accept- 
ance of risks in the area of this branch, and you are notified that your 
authority to accept new risks, or renew or continue old ones, is canceled 
from this date. You will, therefore, please return to this office all unused 
policy blanks. The licenses of the company will be renewed in all the 
states in which it does business, and your authority as agent will be con- 
tinued, to make endorsements and to generally transact such husiness as 
may be incident to carrying out the contracts and obligations the company 
has entered upon, as it is decided not to re-insure but to carry its risks to 
maturity. The company is thoroughly solvent and its policies are good. 
Its United States branch statement of to-day’s date will show substantially 
the same net surplus as was shown by the statement of two years ago 
to-day. 

T greatly regret this decision to discontinue the business, for I feel the 
time is at hand when it, as well as al] companies, can hope to make a hand- 
somer profit than has been possible in the past. Mistakes have been made 
by us, of course—who does not make them ?—but on the whole the business 
done has been as satisfactory as the times during the ten years the branch 
has been established would permit, and unless some unforeseen calamity 
overtakes us the losses on the outstanding policies which may accrue 
before their termination will not be very large. We expect to meet all 
losses as they occur, promptly, and to attend to every detail of the busi- 
ness in the same manner that we have while the company was actively 
soliciting risks. 


THERE were lively times at the New England Insurance 
Exchange last Saturday, when the discussion of the proposed 
raise in rates came up. It showed that the sentiment in 
favor of such advance was by no means unanimous, among 
the dissenters being President Crosby, who left the chair to 
announce that the Phenix was against the change. A strong 
sentiment in favor of a twenty per cent. advance (instead of 
the originally proposed twenty-five per cent.) was manifested, 
but no action resulted, and the consideration of the subject 
was deferred to a special meeting Friday afternoon, January 
8,—too late for report in this paper. The annual meeting of 
the Exchange occurs to-day. The Beverly committee re- 
ported that it was not prepared to state that the majority of 
fires in that town were incendiary, although many of them 
were thought so to be. The authorities had taken additional 
precautionary measures and it was hoped the trouble would 
right itself ; if not, the committee would take further action. 
In the meantime it advised companies not to make hasty 
adjustinents in Beverly. 


THE suit of James H. Stuart against the Mutual Reserve 
Fund Life Association, to collect two policies of $5,000 each 
on the life of the late John B. Page, once governor of Ver- 
mont, was tried in the supreme court before Justice Bartlett 
on Tuesday, and resulted in a verdict for the defendant. The 
policies were taken out on September 25, 1885, and Gov. Page 
died at his home, in Rutland, from pneumonia on October 24, 
1885. The company showed that the answers made by Gov. 
Page to the medical examiner were not true, in that he said 
he had never had pneumonia, when in fact he had, and had 





said that he had never been rejected by an insurance com- 
pany, when he had been shortly before. The court held that 
the answers might have been made honestly, but that in mak- 
ing them the governor had made the policy void. 


THE Alliance of London, through Manager Lewis, last 
week purchased the Royal Canadian insurance company of 
Montreal, a company which did business in the United States 
some years ago, but withdrew to Canada, after an unfortu- 
nate experience. It is reported that the policy adopted by 
the Alliance is to do business throughout the world, through 
local companies which it will control. Thus it will act through 
the Union of San Francisco on the Pacific coast and the Royal 
Canadian in Canada. Furthermore it is reported that Mr. 
Lewis, in accordance with this plan, tried to buy a first 
class New York company while in the city. He could not 
secure just the article he wanted in insurance corporations 
and has gone to Australia to buy some companies there, 
leaving an order with his attorney in New York to ‘look 
out for bargains for him” as a daily paper puts it, while 
he is absent. Mr. Lewis will return to New York early in 
the spring. - 


APROPOS of the advance in fire insurance rates in Boston, 
a merchant writes as follows to the Advertiser of that city : 


Discussion of the recent fire insurance rate increase leads me to make 
this suggestion: That the owners of mercantile property in the various 
cities poo! their total insurance in one company; pay the premiums now 
charged by stock companies, and the interest on those premiums would 
more than pay the expenses, while the saving of the fifteen to twenty-five 
per cent. now charged for brokerage and commissions would more than 
pay losses. A loss as large as that in Federal St., a few days ago would seem 
very immaterial when the enormous amount of premiums paid into the 
company is taken into account. * * Instance the case of the rubber 
manufacturers. In 1885 they paid from two to seven per cent. premiums; 
they started a mutual insurance company ; to-day they pay from one-half 
to oneand one-half per cent. less their dividends, and the stock companies 
beg for lines at that rate. If the merchants of the United States would 
start to insure themselves and be governed by strictly moral hazard, the 
cost in twenty-four months would not be one-tenth of one per cent. if it 
was as much as that. 





THE prospectus of the National Insurance and Guarantee 
Corporation, has been issued in London. The eapital is 
$10,000,000, It is to do several kinds of insurance business, 
including surety, but more particularly that of securities, 
contracts and credits. ‘The prospectus says : 


The directors will specially cultivate the insurance of debentures of 
public authorities and high-class public companies, bank deposits for fixed 
periods, and the development of the del credere system, classes of business 
which have been long and prosperously carried on in the United States and 
on the continent, but for which the same facilities do not exist in England 
to anything like the same extent; the intention of the company being the 
application of the same principle of insurance to securities and obligations 
that has proved so successful in the case of life, fire, marine, accident, 
guarantee and other insurable risks, spreading the insurance over the 
widest possible area at such premiums as will leave an ample margin of 
profit. 





THE Massachusetts endowment frauds which went out of 
business last year were: The Royal Ark, Friendly Aid So- 
ciety, Golden Grail, Order of the Red Cross, Order of the An- 
nual Friend, National Congress of Friends, Order of the 
Mystic Seven, Mutual One Year Benefit Order, International 
Benefit Order, Bay State League, Golden Lion, and the Order 
of the Fraternal Cirele. A good many of the remainder will 
follow this year, after the legislature gets a chance at them. 


FIRE fiend item: On Wednesday evening the mansion 
of Mr. George W. Robb, at Ducker’s Station, Woodford 
county, Kentucky, was the scene of festivities occasioned by 
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the marriage of Mr. Robb’s charming daughter, Miss Millie, 
to a young gentleman belonging to the Lexington four haus 
dred. After the reception a large number of guests remained 
over night. When all were duly wrapped in slumber, the 
fire fiend got in his mad work. The family and guests 
escaped into the artic night air, but the mansion was burned 
to the ground, including contents and most of the wedding 
presents. House and furniture insured for $6,000 by the 
Royal. 





THE Falls City of Louisville has reduced its capital from 
$250,000 to $200,000. It increased from $100,000 to $250,000 in 
1889. ‘Touching this matter of reduction, the Louisville Com- 
mercial has the following : 


Ata meeting held December 30, it was determined to call upon all the 
stockholders to surrender twenty per cent. of their holdings and to pay in 
an assessment of ten per cent. on the remainder. The capital stock of 
$250,000 has been impaired and by the surrender of a part of the stock this 
impairment will be made good. The ten per cent. assessment will give the 
company a very respectable surplus. A director of the company stated 
that the plan for re-organization would certainly be carried through to 
success, but outsiders do not seem so sure of the success. The local insur- 
ance companies have been heavy losers of late, but it is believed by many 
local managers that there will be money in the business hereafter. John 
T. Moore is to be president of the Falls City insurance company if it con- 
tinues in business which it seems determined to do, as a suggestion for u 
retirement from the field was not even considered by the stockholders. 





It is asserted in Chicago papers that Judge Blodgett of 
the United States district court in Illinois, will resign from 
the bench to become president of the new Illinois Life insur- 
ance company lately organized at Chicago. The company 
will have, it is also asserted, a paid-up capital of $1,000,000. 
The following are the incorporators : 


Gen. Walter C. Newberry, Morton B. Hull, vice-president National 
Bank of America; John B. Mallers, president National Bank of the Re- 
public; W. A. Thrall, general passenger agent Chicago and North Western 
railway; William D. Preston, cashier Metropolitan National Bank ; James 
L. High, attorney and director Globe National Bank; Charles E. Fargo of 
Charles H. Fargo & Co., wholesale boots and shoes; Attorney D. J. Schuy- 
ler; Chauncey Kelsey, auditor Chicago and Alton railroad; A. O. Hall of 
Hanford-Hall Oil company; F. N. Pitman, late general agent Imperial 
Life insurance company; James B. Galloway of Galloway, Lyman & Pat- 
ton, real estate brokers. 





THESE comments by the Buffalo Cowrier on the report 
that millionaires are to be classed extra-hazardous by life 
life insurance companies, are entertaining : 


A New York insurance journal received a letter from a Providence 
agent inquiring whether, in the light of recent events, he ought to include 
millionaires in the ‘extra hazardous class’? The answer was made to the 
effect that, while it was a hazardous thing to be a millionaire, general 
sentiment was in favor of accepting the risk, and that doubtless a life 
insurance company would do the same thing. Probably in spite of the 
cranks who come around to call on miliionaires with their little bags of 
dynamite or with their demands for the brains of the millionaire, the 
mortality tables would show that the latter are a notably long-lived class, 
rivaling perhaps paupers in county almshouses, who have been declared 
by expert authority to be famous for their longevity, owing to the double 
eause that they have no care on their minds and are not overfed. 





THE following are editorial remarks by the New York Sun 
this week, upon its esteemed contemporary the New York 
Times: 

From a general review of the various publications of which the New 
York Life insurance company bas of late been the subject, we should say 
that that corporation has had to sustain an extraordinary attack of black- 
mailers, or worse. The pursuit of the company and its officers is the most 
vindictive and vicious that we have witnessed, and is so obviously dictated 
by motives of personal malice and private interest that it is not any wonder 
that it has so far proved a total failure. 





At a meeting in Philadelphia on Thursday of the repre- 
sentatives of the local and agency fire insurance companies, 


doing business in that city, the agreement of September 1891, 
regarding rates, commissions and brokers was declared by 
a large majority to be immediately operative. Only two 
agencies were unrepresented at the meeting. 





THE WEEKLY UNDERWRITER reports forty-two retirements of fire in- 
surance companies. The companies that have gone out had a combined 
capital of $7,479,125. The Standard reports the retirement of forty-four 
companies, having a combined assets of $12,725,771.—The Chronicle. 

Our list was prepared with care and we think is correct. 
Our esteemed Boston contemporary included the Denver of 
Colorado and the Falls City of Louisville, neither of which 
has gone out of business, and the Savannah Fire and Marine, 
which retired in 1890, and it omitted the Fire Association of 
New York, which is a stock company not a mutual. 





THE January meeting and dinner of the Boston Life 
Underwriters Association will take place at Young’s Hotel 
next Tuesday. Mr. George P. Haskell, president of the Life 
Insurance Association of New York, and Mr. C. E. Staniels, 
president of the New Hampshire Life Underwriters’ Asso- 
ciation, will be present and make addresses. 





On Tuesday in the New York court of General Sessions, 
John McCormack, former assistant cashier in the office of the 
Metropolitan Life insurance company, who was arrested in 
Edinburgh, on October 26, pleaded guilty to forgery in the 
second degree, and was remanded for sentence. He robbed 
the company of $3,000. 





WITHDRAWALS: American Central of St. Louis from 
Boston; Hamburg-Bremen, Security of New Haven and 
Insurance Company of the State of Pennsylvania from St. 
Louis; London Assurance Corporation and Eagle Fire of 
New York from Kentucky ; German-American from Vermont. 





THE business of the Meriden Fire of Connecticut was on 
January 1, re-insured by the Royal of Liverpool and the 
former will close up. President Chamberlain explains that 
‘fire insurance is a risky business and the company simply 
took advantage of a good offer to sell.’’ 





THE Stock Raisers Live Stock insurance company of 
Washington, Pa., will wind up and retire from business after 
a year’s experience. The company was in good hands but 
the secret of making live stock insurance profitable in this 
country has not yet been discovered. 





A WEsT VIRGINIA wild-eat is the Lumbermens insurance 
company of Berkeley Springs, which Auditor Duffy informs 
the Commercial Bulletin has but $1,000 paid-up capital. It 
makes no report to the state auditor and its principal incor- 
porators are non-residents. 





THE entry of the Prussian National into Massachusetts 
will probably occur in the near future, says our Boston cor- 
respondent. Mr. Letton, United States manager of the com- 
pany, was in Boston this week making inquires to that end. 


THE Penn Mutual Life of Philadelphia wrote in round 
figures $25,600,000 of new business in 1891, making an increase 
of $5,000,000 over the work of 1890. 


THE Boston fire agencies did a big business Thursday of 
last week in canceling and re-writing policies near expiration, 
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at the instance of brokers desirous of saving their clients | 
from the advance that went into effect New Year’s day. 


UNDER compulsion of court proceedings the officers of the 
collapsed Bay State League, after holding out a month, have 
turned over their books and opened their safe, containing 
about $7,000, to Receiver Clement K. Fay at Boston. 


Asa result of the controversy between the Maryland in- 
surance department and the Fidelity and Casualty Company, 
the company retires from the state, and will do no more busi- 
ness there, at present, unless through brokers. 





THE National Fire of Hartford has re-insured the term 
business of the German Fire of Philadelphia. The remainder 
of the business of the German Fire is in the market and the 
company will eventually wind up. 


AN eighteen year old mutual fire insurance company in 
Livingston county, Pa., named the Saunemin, has quit be- 
cause of large losses and unpopularity growing out of unsatis- 
factory adjustments. 





THE amount of insurance placed on the buildings which 
are being erected on the fair grounds at Chicago, to Decem- 
ber 31, was $1,078,678. The insurance will be increased as the 
work progresses. 





THE St. Paul German has made an assessment of twenty 
per cent. on its capital stock, and will raise $60,000 thereby. 
‘The Franklin of Louisville has also been obliged to assess its 
stockholders. 





Srtxry certificate holders have applied for a receiver for 
the National Three Year Benefit Order at Boston. 
fraudulent practices are charged. 


THE Capital Fire of Concord, New Hampshire, has been 
admitted to Massachusetts, with Mr. H. E. Darling as agent 
for Boston and vicinity. 





THE World’s Industrial Accident Association, a Dubuque 
assessment concern, retires ‘‘on account of heavy losses and 
inability to meet them.”’ 





THE Mississippi life insurance agents will have a conven- 
tion at Jackson on Febuary 1, to organize a life underwriters 
association for that state. 





ARTICLES of incorporation of the Title Insurance Com- 
pany of New Jersey were filed in Camden county in that 
state on Monday. The capital is to be $100,000, 


AN advance in fire insurance rates, in numerous places, 
seems to be the tendency since the new year came in. 


Ir is reported that the Syndicate of Minneapolis is to 
reduce its capital from $250,000 to $200,000. 


THE Electric Mutual of Boston was being offered in New 
York this week. 


The usual 


{insurance Legislation. 





Massachusetts. 





Boston, January 7—Gov. Russell was inaugurated to-day 
for his second term, but made no mention of insurance mat- 
ters in his inaugural address. 

The committees are expected to be announced to-morrow. 

Mr. Carpenter of Brookline, who was house chairman of the 
committee on insurance for four years, was not a candidate 
for re-election. A member who would be naturally thought 
of for his place is Representative Lakin of Westfield, who was 
on the committee last year, and was very active against the 
endowment orders. Consequently he has their ill-will, and 
they have brought much pressure to prevent his appointment 
at the head of the house side of the committee. He will 
probably be given a more desirable place on the committee 
on railroads, and will still be free to oppose these orders on 
the floor. 
The latest development regarding these swindling con- 
cerns is that they are taking advantage of a law for change of 
names of corporations which was never intended for them. 
Six of the orders have already, it is said, changed their names 
and are appealing to the public in new guise and with some 
new details in their methods, but practically on the old plan 
of doing business. It is likely that these operations will be 
ventilated and some further legislation obtained this year. 


Mississippi. 





JACKSON, Miss., January 6—The governor does not refer 
to insurance matters in his message but the new code, which 
will be presented by the commission to revise the laws, will 
contain a chapter on the subject. It will be ready to report 
soon and a copy will be sent to THE WEEKLY UNDER- 
WRITER. 











Wersonals. 





AGENCY APPOINTMENTS. 


American Casualty of Baltimore; James W. Nye, manager of the Western 
department. 


Imperial of London: Robertson & McDowell, Charleston, S. C. 
London Assuranee Corporation: George T. Brown, state agent for Ohio. 


North British and Mercantile: John (. Sherlock (secretary of the late 
' Enterprise Fire and Marine), Cincinnati, O. 


Queen : George H. Holman, special agent for southern New Jersey. 


Security of New Haven: Charles B. Funston of Columbus, O., special 
agent for Ohio, West Virginia and Kentucky. 


Mr. Joseph F. Hovey, since 1863 senior member of the Boston fire agency 
firm of Hovey & Fenno, on last Monday succumbed to the effects of 
a lingering illness of several years duration, and which last fall entirely 
incapacitated him for business. He was born in Charlestown, Mass., in 
1822, and in the earlier part of his career was successively secretary and 
pao of the State Mutual insurance company of Boston. Fora time 

e was junior partner in the firm of Baxter & Hovey, and then carried 
on the fire agency business alone until his association with Mr. Fenno. 
Mr. Hovey was both in business and social life a fine exponent of the 
best class of old time Boston insurance men. The Boston Board ata 
special meeting adopted resolutions to his memory, and his funeral 
occurred Wednesday from his late home in Belmont, Mass, 


Hon. William B. Ruggles, who was the very efficient deputy superintendent 
of the New York insurance department, under Superintendent Max- 
well, died at Albany, N. Y., on Monday night, aged sixty-four years. 
He was a journalist several years, then a ljawyer with a large practice, 
and from 1882 to 1886, the state superintendent of public instruction, a 
position which he resigned to enter the insurance department. The in- 
surance business is indebted to Mr. Ruggles for an able monograph on 
valued policy laws. He has been in indifferent health for some time. 


Mr. John Howley will continue with the Mutual Fire of New York under 
its new administration. 
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Mr. Jobn W. Smith, inspector of. fire departments, fire patrols and water 
supply, for the National Board of Fire Underwriters has resigned the 
puon on account of his health, and Chief Albert C. Hendrick, of the 

ew_ Haven fire department, has been appointed to fill the vacancy. 
Mr. Hendrick has been chief of the New Haven department fifteen 
years, and connected with it nearly forty years. 


Mr. S. E. Mulford now of the Manhattan Life, on the occasion of his 
departure from Cleveland, where he has been the general agent of the 
New York Life, for San Francisco, where he will be general agent for 
the Manhattan, was the recipient of a complimentary fareweil dinner 
given by the Clevetand Association of Life Underwriters. 


Mr. Charles A. Hewitt has retired from the editorship of the Chicago Argus 
to embark in his new enterprise, the Insurance Post. of Chicago, which 
isto be issued semi-monthly, beginning with the middle of January, as is 
announced in a lively salutatory. Mr. F. C. Oviatt succeeds Mr. Hewitt 
in the charge of the editorial interests of the Argus. 


Mr.J.S. Simonds is the new chief of the I ondon Metropolitan Fire Brigade, 
succeeding Captain Shaw. He was the candidate of the insurance 
companies and was chosen by the London County Council, notwith- 
standing a strong pressure for another person. Chief Simonds has had 
eleven years experience with the brigade. 


Mr. J. George Stauffer bas been appointed special agent and adjuster of the 
Niagara Fire. to succeed Mr. L. 8. McMillan, who has been tranferred 
to a larger field west of the Mississippi, with headquarters at Kansas 
City, Mo. Mr. Stauffer’s headquarters will be Decatur, Til. 


Mr. Frank H. Ballard, who has been in the service of the Equitable Life 
Assurance Society the past fifteen years, has been promoted to the 
important position of superintendent of agencies of the company, 
beginning with January 1. 


Mr. Charles Bachman has been admitted to partnership with Mr. C. T. 
Brockway in the genera] agency of the Northwestern Mutual Life at 
Syracuse, N. Y. The firm will be Brockway & Bachman. 


Mr. Edward L. Ballard has been appointed assistant special agent for the 
Manchester Fire of England, for New England and New Jersey, under 
the supervision of Special Agent Allen at Boston, Mass. 


Mr. C. {. Hitchcock, who has been an industrious gatherer of insurance news 
for the Chicago Daily Globe, has gone over to the Inter-Ocean to edit an 
insurance news column. 


Mr. George T. Wilson has been appointed second assistant secretary of the 
Equitable Life Assurance Society. 











SHiscellany. 





The Graveyard Assessment Business Flourishing in Indiana. 





The Chicago Tvibune has a correspondent at Elkhart, 
Ind., a rather notorious location for swindling assessment 
companies, who writes an interesting story about the grave- 
yard business going on there, pretty much as it did in Penn- 
Sylvania ten years ago. It is as follows: 


Insurance of aged persons is a pet industry in Elkhart. 
Two of the largest companies in the West, the People’s 
Mutual Benefit Society and the American Mutual Life insur- 
ance, have headquarters in this town and transact the busi- 
ness of insuring old people under the fostering laws of the 
state of Indiana. From here agents are sent to neighboring 
states to solicit risks, and the companies have resident agents 
in many points in Michigan, Illinois, and Ohio, besides the 
local representatives in other Indiana towns. 

Eighty four years is the limit, beyond which the com- 
panies will not carry risks, but the eighty-four years includes 
a six months period of grace following the eighty-fourth 
birthday. This is practically the only limit put on life insur- 
ance by the two companies here. It is true they ask some 
leading questions about the general health of the person on 
whose life a policy is asked, but the officers explain that it is 
done simply to comply with the law, not that they care 
particularly regarding the matter. The insured need not 
submit to a medical examination, does not have to affix his 
signature to the application, in fact, the person applying for 
a policy can call on the officials of either company, a perfect 
stranger, and carry away a handsomely lithographed insur- 
ance policy with a gold seal down in the southwest corner. 
You pay the premium and the fees and answer the qnestions 
asked you. They will do the rest. 

‘** Will it be all right for me to sign my grandfather’s name 
to this application? He might not understand my motive, 
you know,” was asked officers of each company to-day by an 
intending customer, and in each instance an affirmative was 
received. 

Horatio N. Forbes of Stockbridge, Mich., whose life was 
insured in favor of his step daughter’s husband, earried a 
policy in the American Mutual Life insurance company of 
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Elkhart. True, he did not know it, but he carried the 
insurance just the same. His step-son-in-law attended to all 
the little details of applying for a policy and paying pre- 
iniums. The old gentlemen was not troubled with the 
matter ; neither was his wife nor his son. Of course the wife 
and son were not included as beneficiaries, but that was 
probably an oversight on the part of O. K. Brownell, whose 
name appeared as beneficiary. 

The state law of Michigan, which provides a heavy pen- 
alty for this sort of insurance business, does not trouble the 
American Mutual Life insurance company of Elkhart, Ind. 
The company does business across the line which separates 
Michigan and Indiana, and state laws don’t cross state lines. 

The American Mutual Life insurance company does busi- 
ness on the second fioor of a Main street business building 
here in Elkhart. Treasurer 8. E. Barney entertained a 
prospective customer to-day with a story of how his company 
does business. The visitor wanted a policy on the life of his 
grandfather, who was eighty-three years old in September 
last. and he would not like to have the old gentleman know 
of the matter. 

‘*O, that will make no difference,’’ said Mr. Barney. ‘‘We 
frequently insure people in that way. You know as to his 
general health, and we are not supposed to know who signs 
the application. Weare doing business with you, are we not? 
Well, then, why should he be consulted in the matter and 
asked to sign the application? We want to be satisfied there 
is no fraud intended—that is all. Just get the family physi- 
cian to make out a report as to-his general health. O, no! he 
[the physician] won’t need to make a personal examination. 
If there was anything the matter with him the family physi- 
cian would know it. We would prefer to do away with the 
doctor’s certificate entirely, but the law requires it, and so we 
make as liberal a construction of the law as possible. 

‘“To insure your grandfather’s life for the largest amount 
we will take on one of his age, four shares, will cost you $7.50 
a month. In case he should die within three months from 
the time the risk is taken out you will have returned to you 
all money you have paid in, with 10 per cent added. If 
death occurs after three months and under one year you get 
the full value of one share. Between one year and eighteen 
months from the time the policy is issued you will get two 
shares; between eighteen months and twenty-seven months 
three shares; and after twenty-seven months have passed the 
whole four shares become payable to the beneficiary. 

“You understand this company is run on the mutual 
benefit plan. All assessments are paid once a month and 
often the expenses are deducted, this goes into a mortuary 
fund. Every sixty days the claims allowed are bunched and 
a division is made according to the number of shares to be 
paid on. You will understand that some groups pay more 
than others because the deaths and the claims resulting there- 
from vary considerably. , 

‘““You need have no uneasiness about signing your grand- 
father’s name to the application. Lots of our policies are 
issued in that way. Why, in a little town not far from here 
there is a grocer who has a good many creditors on his 
account book. Well, this man insures the lives of all those 
who owe him money in a considerable sum. By this means 
he is secured in case they die without settling their accounts 
with him. Do the ereditors know their lives are insured? 
Well, I see no reason why they should know it.” 

The People’s Mutual Benevolent Society is a much larger 
institution than its young rival across the street. It has 
offices in which a dozen young women work and there are 
three or four officials to direct their labors. Its officers are 
the following—all prominent men : ‘ : 

President, Cyrus F. Mosier; vice-president, Martin KH. 
Galvin; secretary, O. N. Lumbert; treasurer, C. W. Green ; 
counselor, O 4%. Hubbell; medical director, Robert Q. 
Haggerty. b ’ 

Michigan is a favorite field with this company, and it 
counts its policy-holders by the thousands in that State. | 

Martin E. Galvin, the vice-president of the company, is a 
‘‘hustler”? for insurance business. He took time from his 
other duties to-day to explain the workings of his company to 
the young man who wanted a policy on the life of his eighty- 
three year-old grandfather. ; 

“TI don’t want to say anything against any other com- 
pany,” Mr. Galvin modestly began, ‘‘ but I suppose there is 
not another company in the United States that offers such 
inducements to its members as we do. Insure your grand- 
father? Well, why not? He is only eighty-three years and a 
few months past. We take risks up to eighty-four years. 
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To take eight shares in our company on your grandfather’ s 
life will cost you $17.80 a month. * * * ‘4 

‘‘Now sign your grandfather's name here,’’? Mr. Galvin 
said,and the young man obeyed. ‘‘ And there you are !”’ he 
concluded, leaning back in his patent office chair. 

The young man thought best to consult his mythical wife 
about his hypothetical grandfather, and so he carried the 
application blank away with him along with a choice assort- 
ment of printed matter going to show that the People’s 
Mutual Benevolent Society, born the Old People’s Mutual 
Benevolent Society, was the best and most progressive insur- 
ance company of its kind ever started to alleviate the suffer- 
ings of poor mortal nen. 








Special Notices. 





READY FOR DELIVERY in December from the office of The Insurance 
Journal an edition of Statutory Requirements relating to insurance in the 
United States and Canadas, comprising all the requirements necessary for 
the admission and transaction of business in the United States and in 
Canada, by insurance companies of other states and foreign countries. In 
this new edition of our well-known ‘‘ Statutory Requirements ’”’ will be in 
cluded the requirements for the organization of local companies in each 
state. Corrected to November 1, 1891. 





ESTABLISHED 1837. 


Westchester Fire Insurance Co., 


66 WALL STREET, NEW YORK. 
FIFTY-FIFTH ANNUAL STATEMENT, JANUARY 1, 1892. 


CAPITAL STOCK—Paid in, - - - - $300,000 00 

ASSETS Market Value 
Reali Metate so cased. Canis s 4 seth sie ots ADC UMRREE sia eee $214,000 00 
Bonds and Mortgages........++0-+.... 348,200 00 
Stocksand Bonds __..... ........... Rernisie is an imine CB owen 888,200 00 
Groes Premiums in Course of Collection ... ... .. . 138,903 33 
Oash in: Bankes 25 seach Caso eee scene netcer eee! pee 140,964 98 
Premium Notes ..... 2,851 01 
Interest due and accrued . 2,471 99 


TOTAL: ASSETS wii. Ses aek serene eee et ance east cise ha cite - $1, 635,591 31 


LIABILITIES. 

Unearned Premiums on Risksin Force... ..... .. $828,832 25 

Unpatd Losses =) see serie eee era orient nronyatere 110,814 98 

Commissions and other Claims. Ba Pee OY) 
TOTAL OLA BILTULES ce se tates Meese arene 968,788 43 
Net Surplus as Eek etd ea Oe eae Re) 721,802 88 
Capital Stock: <22245. 20 eae eee ececeonan 300,000 00 
Net SURPLUS AS REGARDS STOCKHOLDERS .. $421,802 88 
ToTalL INCOME, 1891 __......... . $1,112,489 00 

TOTAL EXPENDITURES, 1891, including 10 Per Cent. Dividend to 
StOCKHOIAELS 26h eA Reda sac ene Secs We a eee 1,076,896 54 
INCOME EXCEEDS ALL PAYMENTS FOR 1891 .. ........... $35,592 46 


This Company has been in continuous and successful operation for 
Over HALF CENTURY. 


GEORGE R. CRAWFORD, President. 
SAMUEL M. PURDY, 


7 


SILAS D. GIFFORD, Treasurer. 
Vice-President. 
JOHN Q. UNDERHILL, Secretary. 
HALL & HENSHAW, Managers City Department, 
54 WILLIAM STREET, NEW YORK. 


» 





Co. 


Prudential Insurance 


OF AMERICA. 





‘The 
HOME OFFICE: NEWARK, N. 


JOHN F. DRYDEN, President. ere $5,084,895.02. 


Survlus, according to the four per cent. standard, $1,343,874.02, Income 
1890, $5,821,652; 811,000, Policies issued during 1890 ; $1, 749, 713, paid in 
death claims during 1300. It has issued nearly 4,500,000 Policies and 
the total death claims amount to nearly $7,000,000. Reliable agents wanted 


(jermania Fire Insurance Co., 


179 BROADWAY, NEW YORK. 
STATEMENT, JANUARY 1, 1891. 








Cash Capital (6c coe cl S sey eerclaalt endlilcteiate sion alse ee oat $1,000,000 00 
Reserve for Re-Insurance... ...... 1,060,448 23- 
Reserve for Losses under adjustment and other liabili ties. 126,953 00: 
Net Surplus. osc ei ecu cetee, cone oie, valet aun aioe eon eens 879,214 20 

$3,066,615 43> 


HUGO SCHUMANN, Pres. 


FR. VON BERNUTH, Vice-Pres.. 
CHARLES RUYKHAVER, Sec’y. 


GusTAV KEHR, Asst. Secy. 


DED BT AE CE ENE SEIS 









\ fs 
SLAM. 
‘i LIMITED. 


eo tars OFLONDON, ENGLAND. 
stock COM PANY. 
HEAD OFFICES IN THE UNITED STATES. 
20 KILBy St. Boston, MAss.. 
JOHN C. PAIGE, 


RESIDENT MANAGER. 








OF HARTFORD, CONN., 


Is the Largest Stock. 
Life and Accident 
Insurance Company 
in the World. 


INSURE 
yy IN THE 


etna Hite. 


Assets, Jan.1,1891, = = $35,993,002 37 
Surplus, Jan.1,1891, = 5,858,795 71 


The tna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence’ 
with Agents who desire to be employed by it at all points where itis not 











now represented. 


For Insurance or an Agency, address, 


THE “TNA LIFE INSURANCE COMPANY 
HARTFORD, CONN... 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, January: 1, 18015 Jaz ccdeie atone se orte a omereic sie atcha ate Sigs 634 93: 
Surplus at Four per cent . ett eee a bata Sane hs cee 578 1062 32 
Surplus at Four and one-half per cent . 1 ,087, 791 82° 


Total Paid Policy-holders i in n Forty Years over 


%30,000,000 00 
ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 
The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 
The new Ten- -T'wenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 


torm of insurance. 
J. B. BUNCE, President. . HOLCOMBE, Vice-President, 
CH: LAWRENCE, President. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent 
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Casualty Insurance and Security Company 


OF BALTIMORE CITY. 





HoME OFFICE: CHAMBER OF COMMERCE, BALTIMORE, Mp. 


CASH CAPITAL, $1,000,000 00. 


ASSETS, OVER $2,000,000 00. 


BEECHER, SCHENK & BENEDICT, General Managers, New York City. 


Se 


‘The National Life Insurance Co., A Death Rate so Low as probably to be Un- 


MONTPELIER, VERMONT. 
CHARLES DEWEY, President. GEO. W. REED, Secretary. 


RECORD FOR 1890. 


PUD PUNO OWINENES DAIG S.5 525.2. osci.% eis ep oie win) bo ba Sache wb ok Oo * oe $279,069 42 

BROUUMNCAHERVIIOSSES PAI) =... 05068 uc. osc edee co hi dccuet ocak. 3,355,433 71 

PEDIRIMIITESTOSULUECOLV Cd 6.65 ccc scils s dee cle eeieie ook cdselelc .. 3,468,114 58 

Total amount paid to Policvy-holders es oe 6,525,216 71 
5,833 Policies issued and revived in 1890, IDSUTIn geese 15,148,462 00 
21,604 Policies in force, insuring.................... 46,362,301 00 

Increase in number of Policies in force, 2780. 

Increase in amount of Insurance in force...... .............-... 7,594,760 00 


Every policy issued by the ‘eee bel guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (3) Extended insurance for the full amount of the Policy, 
‘for so long a time as the full legal reserve will cary it. 








JOSEPH WELLS, General Agent, 151 Broadway, New York 























PHI 


Edmund Dwight, Jr, 


51 CEDAR ST., NEW YORK, 
General Agent for New York State of the 


Employers Liability Assurance Corporation, Ld., 
of London, England. 








German Insurance Company, 


OF FREEPORT, ILL., 
C. 0. COLLMANN, President. WM. TREMBOR, Seoretary. 
July ist, 1890. 





Reserve for Unpaid Losses... ........... cet eacae wanes 2 as ae eitiae 79,021 94 
Reserve for Re-insurance and other Liabilities ....... ........ 1.719,642 45 
USL (SUEUUEMIETS) y Gea SUSSMMERGOL MCE EIS geen en IO IRIs eS 583,422 70 

“LAPSE A ESTO“ A) ily fo ae a seecece ss $2,598,600 84 
1825, a THE 1891, 
Pennsylvania Fire Insurance Co. 

OF PHILADELPHIA 

fhtLn, COR OIG ois 5 oc pie alist aot irg r $400,000 00 
Beeinewrance and Giabilities, c00./.ciec6 see ceeceerscc loc occ. 2,045,002 73 
SLES MENS Ghd. TAD pivats sce Jou elas Secs OBS once ele S kk week Weck 1,440,307 72 


os Deo SOM pee ie Re $3,485,310 45 


R. DALE BENSON, Pres'’t. W. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ags’t Sec’y. 








precedented in the History of Life 
Underwriting. 


THE 
Provident Life and Trust Co. 
OF PHILADELPHIA. 
ASHOUB Fr: ae ste atthe to aes eats $18,558,124 44 
BUCS eee Me cc Set ol eo. eS 2,457,450 88 
Jnsuranos in More@isa5. ao eseec kis ene eee Ba 79,000,000 00 








Royal Insurance Com 
OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845. 
HEAD OFFICE METROPOLITAN DISTRICT, 
ROYAL INSURANCE BUILDING, 


No.50 WALL STREET, NEW YORK 


STATEMENT oF THE UNITED STATES BRANCH, 


ray, 














January 1, 1891. 
ASSETS. 

First Mortgage R. R. Bonds, market value...... . - $2,299,280 00 
. 8. Government Bonds, market value....... .............-220-- 683,200 00 
Reals states eae cook Br eae ses ees 1,818,200 10 
Cashin BankrandgO i Cente raa en Gata cuenicctans sie. oe 584,667 17 
mogioetedsrremiumaccwm ests tem. tee neon oh tale e ees crcl 472.471 41 
OtherdA ssetey mre teen tale eis ct sake ee ecbe dee bands 30.961 64 
Eman COATS mee Merde ahr, cine 5 eek ere kee ak rel 85,000 00 
: LIABILITIES. $5,973,780 32 
Unpaid Losses, Unearned Premiums, and other Liabilities...... 3,800,329 00 
Surplus .. ... eee tea acne .. $2,173,451 08 
Income in U. S. for 1890 ... 3,764,548 79 
<x PON GIUNTCR eae Watod. keene. sa. 2 it Moae ee cs. caek oot: 2,994,939 72 


MANAGERS. 

EDWARD F. BEDDALL, for New York State, Royal Insurance Building 
50 Wall Street. W. W. HENSHAW, Assistant Manager. 

SCULL & BRADLEY, for Massachusetts, Conneticut, Rhode Island, New 
Hampshire. Maine, Vermont; 85 Water Street, Boston, Mass. 

JOHN H. LAW & BROS., for Ohio, Indiana, West Virginia; Cincinnati, Obio 

CASE & CO., for Cook County, (Chicago) Ill. 

E. L. ALLEN, for Northwestern States (except Cook County, Il.); Roya 
Insurance Building, 169 Jackson Street, Chicago, 

R. EMORY WARFIELD, for Maryland, Virginia, North Carolina, District 
of Columbia; 15 South Street, Baltimore, Md. 

BARBE# & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida 
Mississippi, ‘Texas, South Carolina, Alabama, Louisiana, Arkansas 
Louisville, Ky. 

GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Building, 306 Walnut Street, Phi ladelphia. : 

E. W. CARPENTER, for California, Oregon, Washington Territory, Utah 
Idaho, Arizonia; San Francisco, Cal. 
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a, 
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INCORPORATED = 


THE WEEKLY UNDERWRITER. 


1850 @- 





NEW YORK. 





Liverpool & London & Globe Ins. Co., 


ESTABLISHED, 1886. 


NEW YORK OFFICE: 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 
DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA, 


H. W. EATON, Resident Manager. 
GEO. W. HOYT, Deputy Manager. 





NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS. 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS. 


HENRY V. OGDEN, Resident Secretary. 
CLARENCE F. LOW Assistant Secretary. 





‘The American tire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1891. 


TOTAL ASSETS ice oc 2ic coke teadnes. ote ee aren Reet rene eitee sere s $2,950,394 
Cash Capital ooo sc \c oasis cintetiete elevotne/al oss a scstorare mee aie oleate = aan ate aa 500,000 
Reserve for Re-insurance, “Unadjusted Losses and Claims........ 1,994,685 
Surplus ss he Gasser weenie eee co eee alls oe nee ceases sve 455.709 


RICHARD MARIS, Secretary. 
John T. Lewis, Tsraei Morris, 
arles P. Perot, Joseph E. Gilling, 


THOMAS H. MONTGOMRARY, President. 
DIRECTORS ;—Thomas 4. apie re G 

P. S. Hutchinson, Alexander Bidd’e, 

ham, Samuel Welsh, Charles 8. Whelen. 


ENTERED THE 





UNITED STATES, 1848. 


CHICAGO OFFICE: 


124 LA SALLE STREET, 





ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 
KANSAS, NEBRASKA 
COLORADO, DAKOTA, 
MONTANA, UTAH, 
WYOMING, ANDNEW MEXICO. 


GEO. CROOKE, 


W. S. WARREN, { Resident Secretaries. 


SAN FRANCISCO OFFICE: 


422 CALIFORNIA STREET. 





CALIFORNIA, 
NEVADA, 
OREGON, 
WASHINGTON 
TERRITORY, 
IDAHCG 


CHARLES D. HAVEN, Resident Secretary. 





Niegared Yire Insurance Company, 


135 DEO RR NOEs. pity EAS 


Capltal ce ccedstis. 5: %iecicdy Ser bees MASAMe Sake Cenlol ek omen ctelctas a-orcis seit $500,000 00 
Net Sur plus” 435,511 43. 
Total ‘Apsots January 1, 1691 ae eek Phe Liou os eee 2,622,480 


All policies of this Company are now issued under the New York Safety 
Fund Law. 
PETER NOTMAN, Pres THOMAS FE. eu ete Vice-Prest. 


WEST POLLOCK, Sey. wee, Depot. GEO. . HOWE, Secy. sam: 
POST, Asst. Secy. 
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The frequent publication of 
figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficient 
work they have done, the follow- 
ing comprehensive statement is 
revelation as to what has been 
done by the greatest of all the 
Companies. 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1843 it 


Has received from its Policy- 


388 


Has collected for its Policy- 
120 


holders more than 


Mittions 
of 
Dollars. 


holders more than 


Has paid to its policy-holders \ 
304 | 


more than ; 


Has paid for its Policy-holders 
65 


And holds invested for its Policy- 
140 


fess than .. . : 


holders more than 


RICHARD A. MocCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. 


| 
| 





Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-FIRST FINANCIAL STATEMENT JANUARY 1, 1891. 
asin Capitale sivccdk 2 eee cette sce ee cctde ey cle dade acdess $1,000, 
Warstanding Cialine ee eertes. cca e ts tetra oe ecco eee hae 124,165 11 
Re- is urgnce Resery.Gekeet teehee ce din eed donee ee 807,322 85 
NGt i SUEDLUS ete teenie eer emt nee ee a 8 ae 568, 904 54 


Total Assets. $2,500,392 50 


J. D. BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 








Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA 
FOUNDED 1792, 





Assets, January 1, 1891, - - - - - $8,951,518 85 





LIABLLITIES— Reserved for re-insurance and all other claims, 3,499,587 79 
Capital StOCK?...5 pass) mar: aoe casa ocae any dese ceeiee, Clube 3,000,000 00 
Surplus overall ligDilitiosuess cat <-cee rie caee: leekicee sc op eces 2,451,961 04 
$8,951,518 83 

Agents in all the principal towns.and cities. 
CHARLES PLATT, - - - - - - President 


WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and-Marine, 16 & 18 Exchange Place. 





Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
Incorporated 1848. 


JOHN E. DEWITT, - - President. 


The Attractive Features and Popular Plans of this well-known Com- 
pany present many inducements to intending Insurers peculiar to itself. 

Its Policies are the most Liberal now offered to the Public; are Pro- 
tected by the Popular Maine None-Forfeiture Law, the provisions of which 
can apply only to Policies written by this Company; are Free after Oue 
Year from all Limitations as to Residence, Travel, Suicide or Occupation 
(Military or Naval service excepted in time of wat), and are Jncontestable 
after Two Years. 


Tts Plans are Varied and Adapted to all Circumstances. 
TOTAL PAYMENTS TO POLICY-HOLDERS MORE, THAN $25,000,000 00 


Good Territory still open for Active and Experienced Agents. 





THE 
Hartford Fire Insurance Company 
CAN CAl STOO Ie epet ens Bieter tsa ee nate re fee Sie amteial [ons ais werent ene cis $1,250,000 
FARBOURs el Alley Lae HO Lae ip hte eae die sil atie Ses eieie Veblaarc eae Sieee el aelle.. wees 6,576,616 
Re-insurance Reserve..........060-ses000. Pou cseisintct Un eta alentetee (ites 2,418, 
POUCYNOIGera a UTD sie cee een mires cues ae eee cis nel ® Lesbiea ave 3,862,331 
SUPP OV ObsAll erase ctscte item oecis Wer asics ais)ntble’sis acetals 0/41 cea nte o'sici ny 2,612,331 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
AGENCIES in all prominent localities throughout the United States and 
Janada. 


GEO. L. CHASE, President. P. C. ROYCE, Secrciary. 
THOMAS TURN BULL, Assistant Secretary. 


San Francisco. 
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The Connecticut Mutual———-——— 








IN 
Received from its policy-holders........... + 
Paid its policy-holders... en va. see wen 
Paid its policy-holders over amount received......... 
And increased its net assets .............. 
Gain to policy-holders ....... dacels Stereo 


It earned on investments.............. 


eeceo eer @ © @18°@ e © 8 6 © @ - & 8 6 0 8 af ates 


Disbursed for expenses and taxes.......... 


And saved for its policy-holders as above.............. 


—____ [ jfe Insurance Co. 


1890 


$4.416,575 33 
5,833,592 34 


ese eee eeeeoee¢ 


$1,417,017 01 
956,252 80 


$2,373,269 81 


3,398,466 10: 
1,025,196 29 


$2,373,269 81 


COMPARE THIS WITH THE RECORD OF OTHER COMPANIES. 





JACOB L. GREENE, Prest, 
JOHN M. TAYLOR, V.-Prest. 





EDWARD M. BUNCE, Sec’. 
DANIEL H. WELLS, Actuary. 





1845. 


PROTECTION AND PROFIT. 


1891 


: ae 3 : ats . jist—The Certainty of Protection toa Man’s Famtly in case of his Early Death ; ané 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: 4 36! me Certainty of Profit to bimsett ihe davento Old ae 


THESE ARE COMBINED IN THE ‘‘ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 


346 AND 348 BROADWAY, NEW 


YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plane. 


Cash Assets, over - . 


Surplus, New York Standard, over’ - : : : 


Annual Income, over - : 2 ‘ 


COMPANY PURELY MUTUAL. 


a - - - - 


ee - $115,000,000 
15,000,000 


32,000,000 





“The Leading Industria] Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces ald the members of a family, male and fema_e, be 
tween ages landi0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of membeis 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pee superirtendents in any of the principal cities, or to the Home Office 

New York. 


JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON Secreirry. 





1851 1891. 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 
HENRY S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. TRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 


THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-up and cash {values fare 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. Atl restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years. 


GILFORD MORSE, Manager 





258 Broadway -New York. 
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AN INSURANCE NEWSPAPER. 
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Published every Saturday by The Underwriter Printing and Publishing 
Company. 


Subscription price: Five Dollars per annum in advance. 
ber, Ten Cents. oe 


All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbuil Street, Hartford, Conn. 


Checks and Money Orders should be made payable to the order of THE 
WEEKLY ONDERWRITER. 


H. R. HAYDEN, President. 
C. A. JENNEY, Vice-Pres’t and Treas’r. 


Single Num- 


R. O. ALLEN, Secretary, 





WE very much regret our inability to present to our 
readers this week the report of the superintendent of insur- 
ance on the examination of the New York Life insurance 
company. We think that the department fully realizes the 
advisability of presenting this report at the earliest day 
possible, and also the advisability of having it complete. 
The New York Times some weeks ago said that Mr. 
Shannon’s report of the examination was in the hands of the 
superintendent, but that was not true. Mr. Shannon’s re- 
port was not expected by the superintendent until yesterday, 
and we are informed that on its reception Mr. Pierce will 
give it a thorough examination. and write a supplemental 
report himself. Both reports will be withheld until the lat- 
ter part of next week. We hope that they will be received 
in time for next Saturday’s paper. Meantime we are sin- 
cerely sorry for the attache of the Times. who has to grind 
out his daily column of lies about the company and its man- 
agement. 





OnE of those coincidences which sometimes happen may 
be found in the fact that last Saturday, while the mails and 
carriers were distributing THE WEEKLY UNDERWRITER, Mr. 
Crosby was reading to the New England Exchange his ad- 
dress as the retiring president of that body, and that onc of 
the topics he chose for discussion was the ‘‘ limitation of 
underwriting capacity,’ under which he discussed the with- 
drawal of companies, the concentration of hazards, and the 
need that the underwriters of the present time are under, to 
take care of the business. ‘‘I believe,” said Mr. Crosby, 
“‘the present insurance capital can safely carry all the insur- 
ance necessary, and it is the part of business prudence to act 
at once, and not invite competition by organization of new 
companies made necessary for underwriting in the crowded 
localities of a few large cities only.” That is a very clear 
condensation of our editorial of last Saturday on jumbo 
lines. A certain class of fire underwriters is dying out, 
and its companies are dying with them. It remains to be 
seen whether those who remain are so wedded to the past 
that they will be unable to seize upon the present favorable 
conditions and so perpetuate their power and prestige. We 
print Mr. Crosby’s address in another column. 


Mr. Crossy uses his intellect to think with, and does not 
perform that office with his elbows, as used to be said of 
stupid people. His thinking is, perhaps, necessarily influ- 
enced by his surroundings, but even prejudices, if frankly 
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stated. may be made useful in clearing away the debris of 
years of travel in an unthinking rut. Mr. Crosby devotes a 
large part of his address to a subject which is certainly of 
great importance, * the re-adjustments of rates and hazards.” 
He sees what other observers have seen, that where rates do 
not depend upon the power to—or not to—enforce them ar- 
bitrarily, they are assumed to be empirical. He arguesthat 
the light of experience should guide underwriters entirely, 
that they should be able to say to all cavillers ‘‘ experience 
shows that of so much insurance on this or that class so 
many dollars will be lost by fire,” and he thinks that thus 
rates can be formulated which will fit the hazard, and not 
only do that but satisfy the insured. There are, it seems to 
us, some difficulties in the way of thus reducing to a science 
the business of fire underwriting. The changes in a kalcide- 
scope are not more varied than those which fire underwrit- 
ing encounters, nor any more sudden. Your classification 
is no sooner completed than it is worthless. A new zombin- 
ation has taken the place of the old and new conditions con- 
front the writer of fire risks. With rare exceptions com- 
panies that have indulged in specialties have come to grief, 
and their experience, it seems to us, proves that the success- 
ful conduct of the business depends upon general averages 
and not upon classification. The excentions to this rule have 
been altogether in the insurance of isolated risks. Outside 
exposure, aS most of our American cities and towns are 
built, plays havoc with classifications. A few general classi- 
fications may be possible, that will advantage the under- 
writer, but we fear these would be too general to satisfy the 
assured. Underwriters can say to him, with perfect truth, 
‘We are doing the best we can, and if you think you cando 
better the way is open.” And then they can point to an al- 
most unbroken line of failures on the part of those who 
have heretofore essayed to do better. 


THE letter of Mr. Justice, which we print this week, 
states the case too broadly when it says, ‘‘ we all know that 
the anti-rebate laws are violated daily.” For some months 
we have been in search of a rebater and find that he is like 
the Jersey mosquito, very plentiful, according to the Jer- 
sey’ house agent, everywhere except where one happens 
to be. If any one has any positive knowledge, and 
feels aggrieved, he should complain to the proper au- 
thorities. At the same time we do know that it is 
possible to evade the law, this as well as others, yet we do 
not well see how this one can be made broader than it is al- 
ready. The paltry trick which Mr. Justice mentions is 
clearly, it seems to us, a violation of the law, and if we were 
in his position we should report the cases to the superin- 
tendent. Making a man an agent for the purpose of grant- 
ing him a commission is indirectly giving him a rebate, and 
the law was intended to cover, and we believe does cover, 
just such cases. We do not think that the law is open to 
the objection raised. Our objection to it is that in the 
amendment of 1890 the virtue was taken out cf it by mak- 
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ing a first offence merely a case for warning. This change 
we understood at the time was made by the Life Insurance 
Association of New York, and it took the life out of the 
enactment. A violation of law which is visited with a warn- 
ing from the superintendent to desist within sixty days is 
not very terrible to evil doers. 


Ir is pleasant to be able to record the New England In- 
surance Exchange as opposed toa general advance in rates. 
A man very prominent in underwriting councils, writing of 
a prediction made by him some years ago, that underwriters 
would have to wait for certain inevitable deaths before they 
would be able to make any permanent reforms in the busi- 
ness, says: ‘‘The deaths have come. Now let us not invite 
the unpleasantness of having history repeat itself by a gen- 
eral increase of rates.” If it were possible for the New Eng- 
land Insurance Exchange to force a general increase, it 
would only be to invite the competition now being strangled 
and which has prevented any reforms in administration. 
Companies that are in the business to stay can better afford 
two or three repetitions of 1891, and we believe that that is 
the general feeling. 


THE sandwich man has always had our sympathy, and so 
has the poor sign painter who blazons the virtues of Schenck’s 
liver pills on outhouses and fences, coupled with an invita- 
tion to partake of the blessings which that patent medicine 
conveys to those who with faith and energy swallow it. 
Just now, though, our compassion goes out to the editor who 
sells his advertising space with an implied or understood 
agreement that a favorable notice goes with every contract. 
‘* Statement ” time in fire insurance this year must call out 
all the resources of the ‘‘ wall chalkers ” of the press. Some 
rather amusing incidents have already cropped out. One 
company which lost more than a hundred thousand dollars 
in surplus is credited with a handsome gain. Another, in a 
similar case, is said to have made a handsome increase in 
assets ‘‘ notwithstanding the large increase in reserve liabil- 
ity.” Asarule, we do not doubt that the surplus question 
will be let severely alone, and we shall hear more of the 
great increase in assets and business, and all about the 
splendid condition companies are in for a prosperous year. 


How much do the statements of fire insurance companies 
tell us of the actual condition which they profess to disclose 
at the end of the year, and ought there not to be some means 
of reconciling certain disagreements in general and discrep- 
ancies in detail? For example, 1891 was a very bad year, 
and the officers who have done better than their fellows may 
feel a little hesitation about proclaiming the fact, while those 
who have fared worse are very likely to take a rosy view of 
securities and salvage, and December premiums. One par- 
ticular thing has forced itself upon our attention in the an- 
nual statements of the Hartford companies. The detailed 
schedules of stocks and bonds differ quite materially in the 
niarket values carried out. One bank stock which the Aitna 
quotes at 550 the Hartford puts in at 545 and the Connecti- 
cut at 500. We suppose that no one will accuse the Attna of 
padding its statement—certainly we shall not—and no one 
can possibly object if the Connecticut chooses to make con- 
servative prices, but there is enough difference in the 
market values of a few stocks held by both companies to 


one stock we have mentioned, the Connecticut would have 
added $15,500 to its assets by quoting the stock at the price 
it is put in at by the Avtna, and its loss of surplus was only 
about $18,000. These differences in quotations of assets are 
not of any real importance in the case of strong companies, 
but it is easy to see that there is, in the absence of any recog- 
nized standard for valuation of assets, and in the possibili- 
ties for shading off losses and postponing expenses, a chance 
for the underwriter to make his books look better or worse 
than they should look. 


THE Massachusetts supreme court has at length decided a 
question which several insurance superintendents have taken 
upon themselves to decide in their official capacity, and the 
decision is not in accord with the precedents set by these 
quasi-judicial officials. The chance of getting the matter 
before the courts was a result of the law passed during the 
New York Life riot in Boston. The question was whether 
the Employers Liability should be allowed to do an 
‘‘elevator” business. There seems to be a general desire-— 
there has always been such a desire—on the part of state 
officials, to narrow the scope of company activity as much 
as possible. The supreme court of Massachusetts cannot 
find that the insurance of the liability of elevator owners is 
anything more or less than accident insurance. It seems a 
pity that the official foolishness which“has kept other com- 
panies in other states from the prosecution of their business 
could not be subjected to a judicial scrutiny. 


THE first legislative fruits of the crusade against the 
New York Life insurance company comes in a bill intro- 
duced this week in the New York assembly, and it is not a 
pleasant bill to contemplate as an effort of legislative wis- 
dom. There are two mutual life insurance companies in the 
state of New York. These companies have somewhere 
about two hundred thousand qualified voters for trustees, 
who are scattered over the civilized world. The firstsection 
of the bill deprives these voters of the right to execute a 
power of attorney to authorize any one they may choose to 
vote for them. These powers of attorney, or proxies, have 
heretofore been given to either the officers, trustees, or 
agents of the companies. There is probably no better sys- 
tem of representation possible than that given by a proxy to 
the agent. The agent is the natural representative of the 
policy-holders in his district. He has insured them, he 
transacts business with them all the time, and he is the one 
man connected with their assurances who has to them a 
distinct personality and whom they can hold to some 
accountability. One who had any knowledge of life insur- 
ance management -would hesitate long before he would 
deprive policy-holders of the protection afforded them by 
their own local representative, the agent. It seems to us 
that one who had any perceptions worthy the name in 
political matters, would never attempt to interfere with the 
liberty of the individual in such a way as to prevent his free 
choice of an attorney to represent him. The second section 
of the proposed law is worse than the first, because it 
proposes to turn over the legislative control of corporations 
to the attorney-general and the superintendent of insurance. 
They are to order changes in the charters of these companies, 
the power to make which changes are by the charters 


transfer the Connecticut's loss in surplus toa gain. In the | themselves, vested in the legislature. It delegates to two 


Meet 


THE WEEKLY UNDERWRITER. 


3] 





state officers, one of them appointed by the governor, the 
authority which has heretofore resided in the people, and 
their representatives, the legislature. Section four extends 
this authority over the corporations of other states as well. 
Whether or not these two officers of the state of New York 
can legislate for their own state, we are quite confident that 
they cannot alter the charters of Connecticut and Massa- 
chusetts companies. We have, of course, no expectation 
that this absurd bill will ever become a law, but it is an 
object lesson in the meddlesome interference which has 
come to be considered in many quarters as statesmanship. 


Toe Armstrong dinner seems to have aroused in our 
usually phlegmatic contemporary, the American Hachange 
and Review, an unwonted degree of enthusiasm for Arm- 
strong. Far be it from us to find fault with any genuine 
human emotion, but in contemplating Mr. Armstrong’s 
career as a fire underwriter, the truth of history requires 
that it should be examined separate from the illumination 
furnished by the fairy lamps of a Delmonico dinner table. 
And so we feel compelled to enter a disclaimer of the state- 
ment in the following extract from the Review, that Mr. 
Armstrong soared away up beyond the power of adverse 
criticism to reach him: 

His manceuvres for reducing cost of business brought the expenses of 

the three companies down! to 17.79 per cent. of the premium. The cost of 
the business with the broker in full swing is double such proportion. It is 
charged against him that he paid the broker in part by scrip dividends as he 
manipulated to secure them, and so he could figure expenses as profits. 
Somehow, Philander B. Armstrong soared away up beyond the power of 
adverse criticism to reach him; the joint-stock company, the Armstrong, 
had nothing to do with the scrip dividends, and its expense ratio during its 
existence was 13.71 per cent. of premium. 
‘‘ Manoeuvres’ seems to us to be a very good word to apply 
to Mr. Armstrong’s methods with his expense account, and 
it shows nowhere more conspicuously than in the accounts 
of the Armstrong. That company, in 1890, writing more 
than one-sixth of the business of the allied companies, paid 
in salaries of officers and employes, $3,583 out of a total for 
the three companies of $196,471. Over twenty-nine thousand 
dollars of its fair share of the salary account was paid by 
the other two companies. This is not adverse criticism, at 
all, but it is easy to see that a man may do business at 
a low expense rate if he can get his expenses paid by some 
cne else, and that Mr. Armstrong’s genius for manoeuvring 
was what, in the estimation of the Review, placed him 
above adverse criticism. 








Facts and Opinions. 





AT the special meeting of the New England Insurance Ex- 
change, held Friday afternoon, the 8th inst., a large atten- 
dance discussed the report of the committee delegated to look 
into the matter of advancing rates, which report was as 
follows: ‘‘That on and after Feb. 1, 1892, all rates in New 
England under the jurisdiction of the Exchange, except rates 
on dweliing houses and contents, and private stables and 
contents appurtenant thereto, paper, pulp and leather 
board mills and contents, and risks rated by the factory 
improvement committee of the Exchange, shall be adopted 
by the Exchange as new rates, based on the acceptance 
by the assured of an eighty per cent. co-insurance clause to 
be attached to the policies written on such risks. In cases 


where the assured shall decline to accept an eighty per cent. co- 
insurance clause as a part of the policy, an additional charge 
shall be made on the rate equal at least to twenty-five per 
cent. of the rate.” 

After a long debate upon the foregoing which revealed a 
prevalent impression that it would be too drastic a measure, 
it was voted down by a large majority. It was finally deter- 
mined that the president be authorized to appoint a commit- 
tee of nine to take into consideration the subject of an ad- 
vance in rates in certain districts and on certain classes of 
hazards, this committee to render a report at the earliest pos- 
sible date. In accordance with this vote President Crosby 
appointed the following gentlemen to constitute said commit- 
tee: William R. Gray, Imperial; A. C. Adams, tna; 
Frederick Samson, Hartford Fire; J. J. Downey, Royal; 
Henry N. Baker, American of Boston ; George E. Kendall, 
New Hampshire Fire; H. R. Turner, Niagara; J. E. Tilling- 
hast, Equitable F. and M. of Providence, and E. C. North, 
Merchants, Newark. 





At the January business meeting of the Boston Life Un- 
derwriters Association, held in Young’s Hotel on last Tuesday, 
the nominating committee reported recommending the fol- 
lowing for officers and executive committee in 1892: President, 
Sidney M. Hedges ; vice-presidents, Nathan Warren and §. 
F. Woodman ; secretary, Franklin Barnard; executive com- 
mittee, B. S. Calef, W. F. Bache, C. A. Hopkins, W. W. 
Hodges; editor of the Solicitor, E. H. Osborn. President 
Haskell of the Life Insurance Association of New York and 
President Staniels of the New Hampshire Life Underwriters 
Association, were guests, and both made addresses in which 
they reported a gratifying development and influence for 
good of the societies over which they preside. President 
Barnard viewed the approaching end of his administration 
with gratitude and good wishes towards the members of the 
association. Hon. H. P. Gardner, who was governor of Massa- 
chusetts in the old American party days, related with con- 
siderable humor how the Mutual Life had rejected his 
application nearly fifty years ago; he had outlived every 
official of the company, and, for aught he knew, every one of 
its clerks and bookkeepers then in service, but felt he was a 
‘*young man still.’’ He putin a strong plea for the higher 
compensation of the life insurance solicitor. The closing 
theme ‘‘ Good Night’ was treated by Mr. Nathan Warren. 
The attendance was large. The annual meeting of the asso- 
ciation will be held in February. 





' WuEN James McDonald left the employment of I. 8. 
Borley, insurance agent at St Albans, Vt. he entered into a 
written contract with him not to resume the insurance 
business’ in St. Albans at any time, within one year from 
the date of said contract, but in violation of this agree- 
ment, as alleged by Borley, McDonald went into partner- 
ship with Tenney & Watson, insurance agents, and dis- 
closed to them the date of the expiration of certain policies 
in Borley’s agency, and on this information Tenny & Watson 
acted and attempted to procure such insurance as it expired. 
Chancellor Ross of Vermont, enjoined and prohibited Mce- 
Donald from further soliciting any insurance that the 
plaintiff held while the defendant was in his service, and 
subsequently Chancellor Tyler fined McDonald $50 and costs 
and directed that he should be committed until the fine is 
discharged. 





AFTER a creditable career of thirty-two years the Stand- 
ard Fire of New York retires and offers its business for re- 
insurance. This decision was reached by the board of 
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directors on Tuesday. They concluded that there is no more 
profitjin the trade for a company of their size at present. The 
Standard has been a special reserve fund company, and has 
done a limited agency business outside of New York. Presi- 
dent St. John has been with the company since 1859, soon 
after its organization, The net surplus at the close of last 
year was, including its special reserve fund, $82,028. The com- 
pany has been looking for a re-insurer of its risks during the 
week, At3o’clock P. M., yesterday, the president, in answer 
to’an inquiry, said that arrangements were in progress but 
had not at that writing been completed. 


THE announcement in our columns last Saturday that the 
Electric Mutual of Boston was being offered in the New York 
market, was speedily corroborated by another announcement 
that the Home of New York had taken it. Our Boston cor- 
respondent says : 

The net premium receipts of.the Eiectric Mutual! during 1890 aggregated 
$26,895, and its risks in force at the end of that year aggregated nearly 
$2,900,000. An important movement following the retirement of the Elec- 
tric Mutual, is the formation now in progress, of a syndicate to write elec- 
tric risks at the head of which stands the Home, and which six others of 
the largest stock companies have joined already. It is expected that 
enough more will shortly join to make an association that will carry the 
whole insurance in the largest electrical risks. The management of the 
syndicate has been entrusted to Mr. Barton, who will for the present con- 
duct it from the office of the Electric Mutual, but a removal of the office to 
New York later on is probable. 


THE jury in the case of the Lynn Gas and Electric Com- 
pany against twenty-three fire insurance companies, to recover 
$8,742, claimed for damage caused by the bursting of a fly- 
wheel in the pliant of the plaintiff, returned a verdict for the 
latter last Saturday. The point at issue was whether a fire 
in the wire tower of the station had caused the machinery to 
give way, or whether the fire resulted from the running away 
of the engine. The insurance companies had offered $1,134 
as the extreme measure of possible damage by flre, which was 
refused. The case will be appealed. 





A SPECIAL despatch from Minneapolis to the Chicago 
Inter-Ocean says of the future of the St. Paul-German, which 
has just assessed its stockholders twenty per cent. on its capi- 
tal stock : 


Officials of the St. Paul-German insurance company say that, commenc- 
ing with the new year, they began the genera! curtailment of lines, and 
also made many restrictions as to the character of the risks to be written by 
agents. There have been some few “ kicks” reported ¢rom stockholders 
who object to the big assessment, but these amount to nothing. The 
money will be paid in in full shortly. Itis said by some that the Hekla 
charter will be kept alive for the purpose of using the company for re- 
insurances. 





AW almanac of the Washington Life insurance company, 
is always unique and apropos of some current topic of 
interest. The issue of 1892 treats of Columbus and _ his 
discovery, historically and pictorially. Many quaint old cuts 
are reproduced and there are no less than four portraits of 
Columbus from celebrated paintings and engravings. 





FRom the appearance of Indianapolis, St. Louis, Lowell, 
Pittsburgh and Philadelphia daily newspapers, considerable 
agitation must exist in those towns over the threatened 
increase in fire insurance rates. In Spokane they have gone 
up. 


THE officers of the Fraternal Circle, a two-year speculative 
absurdity of the Massachusetts brood, have been placed in 


prison for alleged embezzlement of $50,000, a portion of the 
funds of the order. The arrested all hail from Somerville. 


THat standard annual of British insurance statistics 
‘“‘Bourne’s Handy Assurance Directory for 1892”? has been 
issued. Its bulk is greater than ever, and it has an admir- 
ably prepared review of the business of last year. 


AT the annual meeting of the Chicago Board of Under- 
writers, the following officers were elected: President, R. W. 
Hosmer ; vice-president, Frederick 8S. James; treasurer, J. H. 
Moore ; secretary, T. A. Bowden. 


AT the beginning of 1891 there were forty-three New York 
and Brooklyn fire insurance companies in the business, 
With the retirement of the Standard the number is reduced 
to-day to thirty-two. 


THE London Assurance Corporation has pulled out of 
Kentucky, and sold its business there to the Fireman’s Fund 
of San Francisco. 


THE Citizens of Cincinnati decided to follow several of its 
contemporaries out of business, and the German-American 
has taken its risks. 


THE city of Portsmouth, N. H., has contracted for the 
construction of a much needed high pressure water system 
next spring, 





THE Fidelity of Cincinnati has reduced its capital from 
$200,000 to $150,000. 








Versonals. 





AGENCY APPOINTMENTS. 
London Assurance Corporation: James A. Miller & Co., additional agents. 
Niagara Fire: W. H. Dunkin, Charleston, §. C. \ 
Northern of London: F. Tupper & Co., Charleston, 8. C. 


Phenix of Brooklyn: C, T. Baird, Louisville, Ky., transferred from 
Macpherson & Co. 


Royal: Frank E. Burke, special agentin western New York. 
Union Central Life: A. O. Pessou of New Orleans, state agent for Louisiana. 


Mr. Lorenzo Burge, for many years the senior member of the Boston fire 
agency firm of L. Burge. Hayes & Co., died Friday, January 8, aged 
seventy-four. We entered the insurance business in 1848, and later be- 
came associated with C. KE. Lane. At onetime Burge & Lane did the 
largest fire insurance business of any agency in Boston. The firm was 
dissolved previous to the great Boston fire of 1271, and then the firm of 
L. Burge, Hayes & Co. was established, from which Mr. Burge retired in 
1889. He wasa gentleman of sterling integrity and studious tastes. 


Mr. John W. Goshorn of New York, a special agent of the Mutual Life 
disappeared two weeks ago, and his body has been discovered in a cave 
neur Bristol, Tenn., where, it is learned from a letter that gave the clue, 
he went to prosnect for gold. The body was a mile from the entrance 
and it is supposed that his candle burned out, and being unable to find 
his way he died of starvation. 


Mr. Carlisle Norwood Sr.. many years president of the Loriilard Fire 
insurance company of New. York died at his residence in New York, on 
Wednesday, in the eightieth year of his age. Mr. Norwood was long 
an active member of the old New York fire department. He became 
secretary of the Lorillard in 1852, when it began business, and president 
in 1858. 


Mr. Harro Ihnen, the assistant manager of the Transatlantic Fire of Ham- 
burg, at the United States branch office, in New_York, died on Sunday 
of pneumonia, at his Jersey City residence. Mr. Ihnen was forty- 
three years old and had been with the Transatlantic twelve years past. 


Mr. H. M. Street, speaker of the Mississippi house of representatives, is, says 
our legislature correspondent, the only insur ince man, professionally, 
in the legislature this year. Heis the well-known special agent of the 
Phenix of Brooklyn for the past fifteen years. 


Mr. John Seiling has been elected president of the Humboldt of Allegheny 
City, Pa. 
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Messrs. Sam Henderson & Co., of New Orleans, have been appointed general 
agents for Louisiana of the Fire Association of Philadelphia, which has 
just entered that state. The card of this firm reads ‘‘ E. F. Henderson ; 
Widow Fannie H. Henderson.” 


Mr. Edward Atkinson, president of the Boston Manufacturers Mutual, will 
address the New England Tariff Reform League next Monday evening 
upon ‘‘ The Underlying Principles Which Must Govern Tariff Legisla- 
tion. What Are They ?” 


Mr. Joseph H. Burger, general agent for New England of the Norwich 
Union, was offered the position of secretary of the general American 
department of the Lancashire, but decided to decline. 


Mr. J. Wyborn Walker, the Toronto superintendent for the Metropolitan 
Life of New York, died suddenly in the former city on Saturday from 
apoplexy. He was an Englishman, forty-five years old. 


Vice-President John C. Drewry of the Life Insurance Association of the 
Carolinas, will deliver the annual address at the meeting of the associa- 
tion, at Columbia, 8. C., on next Tuesday. 


Mr. R. F. Shedden has been admitted to partnership with Mr. A. T. 
ewe in the general agency of the Mutual Life of New York, at 
anta, Ga. 


Mr. H. J. Straight declines to continue Chicago agent of the Mutual Fire of 
New York, says the Commercial Bulletin. 


Hon. Henry F. Duncan, insurance commissioner of Kentucky, has been 
re-appointed for four years. 


Mr. A. W. Hart, of Louisville, goes to New Orleans to live and do business 
asan independent adjuster. 








Insurance Legislation. 





Iowa. 





Des Morngs, [A., January 12—The biennial message of 
Governor Boies contains the following reference to insurance 
matters, and the recommendations will undoubtedly be fol- 
lowed by the legislature : 


Governor Larrabee in his message to the legislature two 
years ago recommended the establishment of a separate de- 
partment for the supervision of the insurance business of the 
state. In my judgment such a department should be estab- 
lished and given supervision not only over the insurance 
business of the state but overall private corporations organ- 
ized for pecuniary profit and not now under the supervision 
of some other department of the state. 

Our incorporation laws are too loosely drawn. They au- 
thorize the formation of corporate bodies without practical 
restrictions of any kind; permit the adoption of provisions 
exempting the private property of stockholders from liability 
for corporate debts, and furnish no adequate protection 
against a fraudulent use of the privileges conferred by the 
statutes. 

In my judgment these laws should be so amended as to re- 
quire corporations hereafter formed, before entering upon the 
transaction of business of any kind other than their own or- 
ganization, to submit their articles of incorporation to some 
department of the state for its approval, and furnish a de- 
tailed statement of its capital stock subscribed for, and by 
whom; what part is paid up and how paid, and if paid by 
the transfer of property to the corporation it should be made 
the duty of the department having charge of such matter to 
ascertain and fix the cash value of the property so transferred, 
and thereupon, having approved the forw of the articles of 
incorporation and determined the amount of paid up capital 
stock, to issue its certificate, if in the judgment of the de- 
partment the corporation should be authorized to engage in 
the business contemplated, reciting the amount of capital 
stock in good faith subscribed for, the arrount actually paid 
in cash or its equivalent, and authorizing the transaction of 
business from and after the date of such certificate. 

They should be further amended so as to require of all 
corporations heretofore organized or hereafter to be organ- 
ized, including foreign corporations having genera! agencies 
established and doing business within the state, an annual 
statement, verified by the oath of some officer, and made 
in such form aus the department should from time to time 
designate for the purpose of clearly and distinctly showing 
the financial standing of such corporations, and the depart- 
ment should be authorized on its own motion to make exami- 
nations and wind up the business of any corporation when- 
ever the safety of the pubiic requires it. 

‘A failure to make the statement or submit to the exami- 





nation required should forfeit the right of the delinquent 
corporation to transact business within the state. A system 
of fees for the work of the department should be devised that 
jet increase rather than diminish the net revenues of the 
state. 





Massachusetts. 





Boston, Mass., January 14—The insurance committee this 
year is composed of Senators Provin of Hampden and South- 
wick of Essex, and of Representatives Chester of Newton, 
Giles of Somerville, Barrett of Concord, Buckley of Holyoke, 
Kelly of Boston, Brown of Boston and Bryant of Boston. 

Senator Proven (democrat) was chairman of the committee 
last year. He was also a member of the committee in 1886, 
1887 and 1888, when he was a member of the house. Heisa 
whip manufacturer by occupation. 

Senator Southwick (republican) was in the senate last 
year, but not on this committee. He is a wholesale fruit and 
produce dealer and is ex-president of the Boston Fruit and 
Produce Exchange. He was in the house in i888. 

Mr. Chester of Newton (republican) was second on the 
committee last year, which was his first year of legislative ser- 
vice. He is general agent of the tna Life insurance com- 
pany in Massachusetts and Rhode Island. He has been 
treasurer of the Massachusetts Baptist convention for five 
years. 

Mr Giles of Somerville (republican) was fourth cn the in- 
surance committee last year and is areal estate and insurance 
agent. Hehasa good war record and was in the first battle 
of Bull Run. 

Mr. Barrett of Concord (republican) was sixth on the com- 
mittee last year. He is secretary and treasurer of the Middle- 
sex Mutual Fire insurance company and was on the staffs of 
Governors Ames and Brackett, 

Mr. Buckley of Holyoke (democrat) is new to this com- 
mittee, but he was on the committee on cities in 1890 and 
1891. In 1889 he was president of the Holyoke board of alder. 
men. His occupation is not mentioned in the brief biogra- 
phies of members published. 

Mr. Kelly of Boston (democrat) is a printer and was on the 
taxation committee last year. 

Mr. Brown of Boston (republican) is agent and statistician 
of the Equitable Life Assurance Society in Boston. He was 
in the Boston common council in 1889, 1890 and 1891, and this 
is his first year in the legislature. 

Mr. Bryant of Boston (republican) is a confectioner and 
was in the common council in 1890. He has had no legislative 
experience. 

Mr. Lakin of Westfield, as was said last week might be 
the ease, is not on the committee this year, as he was last, but 
has been put on the railroad committee. 

Mr. Giles was to-day elected clerk of the committee, Mr. 
Barrett of Concord, who was clerk last year, declining to serve 
again. 





Mississippi. 





JACKSON, Miss., January 11—Three commissioners were 
appointed by the governor to draft laws according to the 
new state constitution. They are R. H. Thompson of Brook- 
haven, R. B. Campbell of Greenville and George H. Dillard 
of Macon. The new code, which is the result of their labors, 
has been presented to the legislature. It contains a chapter 
on insurance which covers the whole subject of incorporation 
of local companies and admission of those not local, to do 
business in the state, The following extracts relate to agency 
companies of other states and countries : 
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THE ANNUAL STATEMENTS. 
FIRE AND FIRE-MARINE INSURANCE IN THE UNITED STATES DURING THE YEAR 1891. 


Business of 1891 and Condition, December 31, 1891, of the Fire and Fire-Marine Insurance Companies doing business in the 
State of New York, and comparison with their condition in 1890. 


REPORTED BY THE COMPANIES TO THE WEEKLY UNDERWRITER. FURTHER RETURNS WILL BE PRINTED IN OUR ISSUE OF NEXT SATURDAY. 
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(1073. An insurance company, 
or agent of an insurance company, incorporated by any 
other state, shall not transact any business of insurance in 
this state, unless such company be possessed of at least one 
hundred and fifty thousand dollars, of actual capital, in- 
vested in stocks of at least par value, or in bonds, or mort- 
gages of real estate, worth double the amount for which the 
same is mortgaged ; and upon filing the said statement and 
instrument with the auditor, and furnishing him with satis- 
factory evidence of such investment, it shall be the duty of 
the auditor to issue a certificate thereof, with authority to 
transact business of insurance, to the agent applying for the 
same. 

(1074.) It shall be unlawful for an agent of any company, 
incorporated by a foreign government other than a state of 
this Union, to transact any business of insurance without 
procuring a certificate of authority from the auditor, the 
agent having first filed, under oath, in the office of the 
auditor, a statement, setting forth the charter, or act of in- 
corporation of the company, for which he may act, and the 
matters required to be specified by the section next preceding 
the last, and the authority mentioned in‘ the last section, and 
furnishing evidence to the satisfaction of the auditor, that 
the company has invested in the stocks of some one or more 
of the states of this Union, or of the United States, of at least 
par value, the amount of one hundred an fifty thousand dol- 
lars, and that the stocks are held by citizens of the United 
States; and the agent of the company, filing said statement, 
and furnishing evidence of such investmeht, shall be entitled 
to a certificate of authority, in like manner as is provided for 
in the preceding section. 

(1080.) Every insurance company whose domicile and prin- 
cipal place of business is not in this state, proposing to do 
business here, shall deposit in the treasury of the state the 
sum of twenty-five thousand dollars, in money, or bonds of 
the United States, or of this state, or, by the approval of the 
governor, attorney-general and the auditor, of any levee 
board, city, town or village of this state, or a deposit may be 
made up of some of each, which shall remain on deposit as 
long as the company shall continue to do business in this 


+Deposit capital held by State Department. 


state, and which shall not be withdrawn or otherwise applied 
unless all losses incurred on any policy issued by the company 
in this state, to any of its citizens, shall have been adjusted 
and paid, or adjudicated in favor of the insurance company, 
and after six month’s notice shall have been given to the 
treasurer, of the intention of such withdrawal. 

(1081.) Upon the deposit being made, the treasurer shall 
issue to the insurance company, or its agent, a certificate of 
deposit therefor, and shall credit the company with the 
amount, describing in the entry each item of the deposit ; and 
he shall carefully preserve the securities of each company. 

(1083.) The interest accruing on bonds deposited, as pro- 
vided, shall be payable to the company owning the deposit 
and the treasurer shall deliver to the company the interest 
coupons as they mature, or pay over the interest, if he shall 
collect it, unless he shall be advised that the interest will be 
needed for payment of the liabilities of the company, as 
herein provided. 

(1085.) Every person who solicits insurance on behalf of 
any insurance company whose domicile or principal place of 
business is not within this state, or who takes or transmits, 
other than for himself, an application for insurance, or a 
policy of insurance, to or from such company, or who adver- 
tises or otherwise gives notice that he will receive or trans- 
mit the same, or who shall receive or deliver a policy of insur- 
ance of any such company, or who shall examine or inspect 
any risk, or receive, collect or transmit any premium of insur- 
ance, or make or forward a diagram of any building, or do or 
perform any other act or thing in the making or consumma- 
tion of any contract of insurance for or with any such insur- 
ance company, other than for himself, or who shall examine 
into or adjust, or aid in adjusting any loss for or on behalf of 
any such insurance company, whether any of such acts shall 
be done at the instance or request, or by the employment of, 
such insurance company, or of, or by any broker, or other 
person, shall be held to be the agent of the company for 
which the act is done, or the risk is taken, as to all the duties 
and liabilities imposed by law. 

(1087.) Whenever any person shall do or perform any of the 
acts mentioned in the last preceding section, for or on behalf of 
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Business of 1891 and Condition, December 31, 1891, of the Fire and Fire-Marine Insurance Companies doing business in the 
State of New York, and comparison with their condition in 1§90. 
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such insurance company, such company shall be held to be 
doing business in this state, and shall be subject to make the 
deposit in the state treasury, and to the same taxes as insur- 
ance companies whose domicile or principal place of business 
is not within this state, and doing business in this state, by 
agent, or otherwise, are subject ; and such person so doing or 
performing any of such acts or things shall be personally 
liable for such taxes. 

(1088.) Any person who shall do any of the acts mentioned 
in the section next before the last for or on behalf of any such 
insurance company, unless the company have first complied 
with the requirements of the laws of this state, shall be per- 
sonally liable to the holder of any policy of insuranee, in re 
spect of which such act was done, for any loss covered by the 
same. 

(1090.) The deposit of an insurance company defendant in 
the treasury, not before appropriated to its liabilities, in pur- 
suance of this chapter, may be adjudged by the court, in an 
attachment or other suit, to be applied to the satisfaction of 
the demand of the creditor, as in other cases. and shall be so 
applied by the treasurer, according to the judgment of the 
court in such case ; and if the deposit do not consist of money, 
the treasurer shall convert it into money by a sale, and apply 
the money to such judgment. 

(1098.) If a. judgment or decree against any such insurance 
company, recovered on any policy of insurance, shall remain 
unsatisfied, for the space of thirty days after the rendition 
thereof, the plaintiff may file with the treasurer a transcript 
of the record of such recovery, accompanied with a certificate 
from the clerk of the court and sheriff of the county that the 
judgment or decree is unpaid, and the execution has not been 
suspended. The treasurer shall thereupon pay to the parties 
holding the judgment or decree, the full amount, with costs 
thereon, and charge it to the company against its deposit, if 
the judgment or decree do not exceed the deposit of said com- 
pany then in his hands; and if the judgment do exceed the 
deposit, the whole of it shall be so paid and eredited on the 
judgment; but the treasurer shall not be required to pay 
over any of the deposit until a final decision, in case of an in- 
junction or appeal. , 











(1095.) Any company whose deposit in the state treasury is 
reduced by an application of it by the treasurer in pursuance 
of law, shall forthwith make good the amount thus appropri- 
ated, so as to have in said treasury the full sum of twenty-five 
thousand dollars in money or bonds as prescribed, or the 
treasurer shall revoke the license to such company to do busi- 
ness in the state, and publish notice of such revocation for 
three weeks in a public newspaper published at the seat of 
government ; and thereafter such company shall be prohib- 
ited from doing business in this state, and any person acting 
as agent for it in such prohibited business shall be liable to 


the penalties prescribed. 





New Jersey. 





TRENTON, N. J., January i8—President Adrain, of the 
Senate, has announced his committees. That on banks and 
insurance is composed of Senators Cornish of Warren, Win- 
ton of Bergen, democrats; and Gardner of Atlantic, repub- 
lican. 

The only bills affecting insurance introduced this week 
were put in by Senator Marsh, and they provide for the dis- 
tribution of the penalties incurred by the violation of in- 
surance laws among the firemen’s relief associations in the 
localities in which the offences are committed. 





New York. 


ry 





ALBANY, N. Y., January 15—The comiittees of the two 
houses of the legislature were announced this week. That in 
the senate has as its members Senators McClelland, Ahearn, 
McCarty, Roesch, Floyd Jones, Aspinwall and Saxton. It is 
a good committee. Mr. McClelland established the fact that 
he is an honest man while he was an assemblyman. He comes 
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from Dobbs Ferry, but actually is a practicing lawyer in New 
York city. He was made chairman because he is able and 
honest, has a back-bone. Not much ean be said in favor of 
Ahearn and Roesch of New York. McCarty of Brooklyn, 
sparkles with diamonds and up to a month ago was a shining 
light, as he fhad been for years, of the Brooklyn board of alder- 
men. Floyd Jones is an honest farmer of Oyster Bay, L. l.,a 
new man and believed to be a man of integrity. Senators 
Saxton and Aspinwall are republican senators of the highest 
personal character, the latter from Brooklyn, and the former 
from a rural district. 

Mr. Connelly of New York, as was the case last year, is 
chairman of the assembly insurance committee. He is honest 
and made a ereditable record as chairman last year. Mr. 
Fraser of Westchester, the second man, has retired from busi- 
ness with a fortune and is well spoken of—a new man. 
Sohmer of New York is an insurance agent. His record was 
a good one last year. Messrs. Roche and Drypolcher of New 
York, will cause the insurance committee trouble. They will 
be too favorably inclined to measures introduced ‘‘ by the 
boys.” Mr. Plant of Brooklyn also could serve more bril- 
liantly upon some other committee. The remainder of the 
committee is excellent, having as its members Pierson of 
Suffolk, Denniston of Monroe, Husted of Westchester, and 
Green of Herkimer. 

It can be predicted that few ‘‘strikes”’ will escape out of 
the hands of either the senate or the assembly insurance com- 
mittees. 

The following bill was introduced in the assembly on 
Tuesday by Mr. Riley: 


‘SECTION 1. The trustees, directors, officers, clerks and 
agents of any mutual life insurance company organized under 
the laws of this state, and doing the business of life insurance 
as defined in first department, section 1, chapter 463, of the 
laws of 18538, and of any co-operative or assessment life or 
casualty insurance association or society shall not control, 
hold, vote or represent by proxy or proxies any member or 
members of any said corporations. A member of any of such 
corporations may hold, vote or represent by proxy or proxies 
members of any said corporations, but the aggregate insur- 
ance of such member or members represented by proxies 
shall not exceed the sum of one hundred thousand dollars, as 
held by any one member. Every such proxy shall be dated 
on the day of its issuance and shall expire within sixty days 
from its date. 


Suc. 2. Every such corporation shall, on or before the first 
day of June, 1892, forward to the superintendent of the in- 
surance department and to the attorney-general of this state, 
a full and complete copy of its constitution and by-laws as in 
force on the 31st day of May, 1892, and said superintendent of 
insurance, together with the attorney-general, shall recom- 
mend such changes to be made in the constitution and by- 
laws of each of said corporations as they deem necessary for 
the better protection and security of the members, and for the 
reduction of expenses in the management and conduct of the 
business of said corporation. Every such recommendation 
shall be of full force and effect after notice shall have been 
given of such recommendations to the president, secretary 
and board of trustees or directors of said corporation. Every 
such corporation when organized shall present to the superin- 
tendent of the insurance department of this state a copy of 
the constitution and by-laws before adopting them, and said 
superintendent of insurance, together with the attorney-gen- 
eral, shall cause to be made such modifications and amend- 
ments as they may deem necessary for the protection and 
security of members of such corporations. 


Src. 3. Every such corporation and any trustee, director, 
officer, clerk or agent of any such corporation, failing or 
neglecting to comply with the provisions of this act shall be 
subject to the penalties provided in section 20 of chapter 175 
of the laws of 1883, as amended. 


SEc. 4. Every such foreign corporation is hereby made 
subject to the provisions of this act. 


Stc. 5. This act shall take effect immediately. 
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Ohio. 


CoLUMBUS, O., January 12—There is no disposition to 
tamper with the insurance laws manifested up to this time, 
but there are rumors that a number of bills are being pre- 
pared for introduction in the legislature. The insurance 
committees were announced in both houses this afternoon. 

The senate committee is composed of Messrs. Dudley B. 
Phillips of Adams, Frank G. Carpenter of Fayette, John P. 
Green of Cuyahoga, Thomas H. McConiea of Hancock, John 
R. Von Siggern of Hamilton, John L. Geger of Paulding, and 
Henry C. Marshall of Montgomery. 

The house committee is composed of Charles P. Griffin of 
Lueas, E. J. Clapp of Geauga, William Welsh of Knox, Samuel 
B. Taylor of Jefferson, William Ford of Hamilton, Josiah J. 
Smith of Wyandot, and John W. Winn of Defiance. 

There is not a practical insurance man on the senate com- 
mittee, and with one exception all are lawyers. Of the house 
committee, Messrs. Ford, Welsh and Taylor are insurance 
men. 











Communications. 


Defects of Anti-Rebate-Laws. 





To THE EDITOR OF THE WEEKLY UNDERWRITER: 

The canvasser for life insurance who has for years been 
honestly endeavoring to secure business upon legitimate lines 
and business principles, sees upon the distant horizon the 
dawning of a brighter day for his profession ; for, with a re- 
duction of commissions by our largest companies, to a reason- 
able and safe figure, the ‘‘lightning’’ agent and ‘‘ rebater,”’ 
which are synonymous, will be like Othello, his ‘‘ occupation 
gone.”’ 

While statutory law is always valuable, in that it exercises 
a wholesome restraint over evil doers, it in no case amounts to 
an absolute prohibition, for the unscrupulous are always 
ready to take the risk involved in a violation of law ; but they 
will hesitate, when the ‘‘ game is not worth the powder.” 

We all know that the anti-rebate laws are violated daily, 
by being used to defeat the object for which they were framed, 
in a manner discreditable and dishonorable alike to the agent 
and the prospective insurant. The Buffalo Hvening News 
recently published an official list, by companies, of the licensed 
agents of every regular life insurance company doing business 
in this city, and among them I find the names of some of our 
most prominent, successful and exclusive business men; men 
who would scorn the idea of such a role in real life, though 
it is eminently honorable, yet have they descended to the dis- 
honorable plane of accepting an ¢/egal rebate, because it can 
be legally called ‘‘ commission to an agent.”’ 

To my mind there is a radical defect in a law which can be 
so readily used to defeat itself. The question then naturally 
arises, what is the omission? To me it is very plain, viz: 
The failure of the law to fix the status of a ‘‘life insurance 
agent.’’ The drafting of an amendment to strengthen this 
weak point cannot be done ‘‘hap-hazard”’ by a novice, else 
gross injustice and hardship might be imposed upon many 
honest men who should be legally entitled to just compensa- 
tion for their efforts and influence in securing business. I 
would suggest that the various life underwriters associations 
take this matter up for consideration, and if there should be 
no amendment submitted this winter, let the National Associa- 
tion through its executive committee fix upon the right thing. 

As food for thought on the subject, let me present an idea 
before closing. Would it not be practicable to require that 
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every sub-agent shall file at the office of the county clerk, 
along with his certificate of authority, a good and sufficient 
surety bond for say $2.0, in which he binds himself to devote 
at least a portion of his time to the solicitation of life in- 
surance? This suggestion is perhaps very crude and not 
possible of adoption, but its purpose is well served if it starts 


a current of thought in wiser minds. 
W. G. JUSTICE. 
Buffalo, N. Y., January i2, 1892. 








Insurance in the Courts. 





The question whether a public liability business can be 
transacted in Massachusetts under the general definition of 
accident insurance, was raised in 1890 by the objection of 
Insurance Commissioner Merrill against the ‘elevator”’ 
policies issued by the Employers Liability Corporation. 
The matter was referred by Judge Holmes of the supreme 
court to the full bench of that body, which last week de- 
cided against the commissioner’s views. The court said : 


Whether such contracts are authorized by our law de- 
pends upon the question whether they are included in the 
term ‘‘accident insurance,’’ as used in the company’s certificate 
of admission, and in the insurance act; and whether, if so 
included, may constitute more than one ‘‘class or kind of 
business’ within the meaning of the statutes. It is plain 
that each of these policies is a contract of insurance, 
and that in each the assured has an _ insurable in- 
terest the safety of those whose accidental personal in- 
jury is made the foundation of his claim to indemnity. 
The happening of such accident will subjecr the assured to 
direct pecuniary loss, for which such policies afford him a 
useful and desirable means of indemnity. Although but 
recently devised they are evidently consistent with the gen- 
eral policy of our insurance legislation, and ought not to be 
held unauthorized unless such appears to be the clear intent 
of the legislature. 

In every ease it is an accidental personal injury which 
causes the right to the insurance money to spring up. We 
see nothing either in the Massachusetts insurance act of 
1887 or its amendment, or in our previous legislation, that 
leads us to believe that the legislature has ever intended to 
deprive the citizens of the commonwealth of the benefits of 
any useful form of insurance merely because it was newly 
devised or offered only by Foreign companies. We regard the 
eranting of a special charter for a home corporation to insure 
“persons or corporations interested in real estate against 
liability to any persons on account of personal injuries 
caused by accident happening upon or originating from, such 
real estate,” by the legislature, without amendment of the 
general law, as conclusive upon the point that at least one 
of the forms of policies to which the commissioner objects 
was deemed by the legislature to belong to the class of acci- 
dent insurance; and we think that such policies cannot be 
distinguished in principle from the others of which he com- 
plained. In our opinion all of them are legitimate varieties of 
accident insurance. and may be lawfully issued by the peti- 
tioner and by any company formed under the statute of 1887, 
chapter 214, section 29, clause 5. The fact that the petitioner 
has issued them is no cause for the revocation of its license. 
The petitioner is entitled to a decree declaring that the 
policies mentioned in the defendant’s notice are not in vio- 
lation of the law. 








SHiseellany. 





Annual Meeting of the New England Insurance Exchange— 
Address of Retiring President Crosby. 





Last Saturday the Exchange held its annual meeting. 

Mr. Brush, chairman of the executive committee, reported 
satisfactory progress of Exchange work during the year, and 
an excellent condition of finances. Twenty-four new mem- 
bers had joined in 1891 ; the membership at present comprises 


a 


130 active and eighteen honorary members. A work of special 
importance begun during the year is that tending to make 
Exchange rules and forms imperative at every point in its 
field. These rules and forms had been printed in pamphlets 
ana sent to such loeal boards as were about to print new 
tariff books, for incorporation. In all cases—twenty-two in 
number so far—this work has been successful ; it is, therefore, 
reasonable to hope that the blue book rules will soon apply 
at every agency in the Exchange field. In conclusion, Mr. 
Brush stated that difficulty had again been experienced in 
finding members willing to serve on local committees, called 
attention to the importance of such work, and solicited 
hearty co-operation in its performance. 


PRESIDENT CROSBY’S ADDRESS. 


The financial report of Secretary Goddard having been 
read, the president spoke his valedictory. After an allusion to 
the members of the Exchange, who had died during the year, 
the president said : : 


The past year has been a prosperous and harmonious one 
to the Exchange. Peace and prosperity reign within our bor- 
ders. Questions of importance have come before you, and 
have been met and adjusted in a fair spirit. The help and 
assistance given to our companies by the Exchange since its 
organization in the consideration of certain questions now 
prominently before us, I believe worthy of special mention at 
this time, viz., co-insurance, united inspection and improve- 
ment of risks. Permit a brief retrospect. 


CLAUSE OR RELATION OF INSURANCE TO 
VALUE. 


The question was first considered and presented to our 
companies by a committee of the Exchange in 188). large 
number of companies gave their assent to making a general 
application of the principle, but a respectable minority de- 
clined. It was evident underwriters were not prepared at 
that time for so radical a change. The effect of the consider- 
ation of this question, however, has been the application of 
the principle in many of our local board tariffs and specific 
rates, and a gradual but sure growth of favorable opinion not 
only in our territory but outside. The time will surely come 
when all rates will be adjusted on the same equal basis in the 
relation of insurance to value. In no other way can equita- 
ble rates be made, and I respectfully recommend that we use 
our influence to extend the application of this principle. 


Co-INSURANCE 


UNITED INSPECTION. 


To the Exchange belongs the honor, on the part of stock 
underwriters, of putting into practical operation the princi- 
ples of united inspection. The organization was effected 
through the medium of a committee of the Exchange. ‘The 
New England Bureau of United Inspection is an outgrowth 
from our Exchange. It has been a success from its start and 
to the two chairmen of the governing committee, formerly 
active and now honorary members os the Exchange, to their 
practical application of the principles of inspection and 
sagacious management in all the details of the work, is largely 
due its success and high standing. Its permanency is as- 
sured and I trust its supervision will soon be enlarged and ex- 
tended to other classes, and to the inspection of city and 
village property. 

IMPROVEMENT OF RISKS. 


Up toabout four yearsiago we were unable to give the slight- 
est information or advice in regard to automatic sprinkler pro- 
tection. To-day in the consideration of this system, the in- 
vestigations into the merits of various s prinkler heads, dry pipe 
systems, and other details, and in the practical application of 
these devices to the protection of risks, I believe you stand 
among the first and that you are entitled to the credit which 
you receive, of being authority on these subjects. This work 
has brought us closely in contact with the assured. Features 
of construction, various devices for protection and for 
extinguishment of fires, everything which goes to make a first 
class risk as we understand it to-day ; all have been considered 
and discussed with the party mutually interested with us. the 
owner of the property. I believe there are hundreds of man- 
ufacturers to-day who would give willing testimony to the 
fact that the association of underwriters properly managed is 
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conducive to the interests of the assured and absolutely 
necessary to the best consideration of risks and the lowest 
cost of insuranee. I think the last-named condition one of 
special importance. Never before has there been such a prac- 
tical, business-like, and I may say successful attempt to unite 
the interests of the assured and our companies, and its influ- 
ence is already felt and is extending. I think this is a work 
in which we may be justly proud, and I look to see this prin- 
ciple made general and far-reaching, our interests cemented 
and made one, and so understood and appreciated by the in- 
suring public and our companies. 


THE LIMITATION OF UNDERWRITING CAPACITY. 


The withdrawal of insurance capital, especially in the line 
of sinall companies, the rapid increase of values in large 
centres, is bringing sharplv to the attention of the assured 
the fact that it is impossible to obtain sufficient insurance in- 
demnity. I submit that this is a question our leading under- 
writers should carefully consider. Under proper conditions I 
believe the present insurance capital can safely carry all the 
insurance necessary, and it isa part of business prudence to 
act at once and not invite competition by organization of new 
companies made necessary for underwriting in the crowded 
localities of a few large cities only. I would suggest that the 
solution of this problem may consist in united action on the 
part of our companies; in thorough inspection, and systema- 
tic and intelligent introduction of protection ; not simply in 
one building but in whole blocks and sections in our large 
cities. I believe this is a question worthy of special consider- 
ation. 


THE RE-ADJUSTMENT OF RATES AND HAZARDS. 


This question has been discussed at various times, but up 
to the present with no practical result. I submit that this is 
a subject of special and primary importance. There are 
classes of hazards costing us many times the premiums col- 
lected, and others on which the profit is excessive. The 
result is dissatisfaction all along the line, and frequent en- 
croachment into our profitable classes by mutual and other 
forms of insurance. If we should make an adjustment of 
rates on the basis of cost, we would largely remove the motive 
for the present aggressive form of competition. 

There is on the part of insuring public and many under- 
writers a mistaken idea as to the real profit of fire underwri- 
ting in this country. Outside of the interests on investments 
and the fluctuation on the market value of securities, the 
underwriting profit is very small. I give below figures taken 
from the annual address of Mr. D. A. Heald, President of the 
National Board of Underwriters, delivered in May, 1891. 


UNDERWRITING PROFIT OF 144 COMPANIES FOR YEAR 1890. 
Premium. Underwriting Profit or Per Cent. 
£6 3.1% 








(50 New York State Cos. .. $27,789,719 $871,476 13 
/74 Cos. of other states .. 53,572,663 3,469,175 6.47 

24 Foreign companies... ... 33,664,694 706,686 3.15 
144 Total Premium. ... $114,237,076 $5,046,317 4.42 


The combined results of 1834 American companies from the 
date of their organization to December 31, 1890, (official 
figures of the New York State Insurance Department,) show 
the underwriting profit to be only 3 47-100 per cent., and the 
marging of profit has been steadily decreasing for years. The 
profit for the year 1890 was above the average, but while we 
have not the statistics for 1891, it is certain that the profit will 
be small even if the margin is on the right side. 

In connection with the figures given above let us take into 
consideration the failures in the business from January, 1871, 
to December 31, 1891, 595 stock and mutual fire insurance 
companies have retired from business in the United States. 











Lagat! Capital. Assets. 
Companies failed in consequence of the 

““'\Ohicazo, Hire:)) 2m eccuer ereenee o -52 $16,135,937 $27,164,482 
Companies failed in consequence of the 

“Boston Fire.” ie Meteecs 36 6,725,000 15,786,003 
Mass. compauies not included with 

tong ae Bai, Web opertaan cna ; Fac nA 5,400,000 8,599,210 
Connect*out —— vevsies seaeos 5 1,700,000 2,375,033 
HNOUOPISIANG (te acne ee eon eee 5 950,000 1,397,053 
INGE AM DSICC: Sa elad cle peat iinery)- inna 6 820,000 369,701 
Maine See eye 1 201,539 340,701 
NCE 0) 3d fer ah ei Aan SAS eohiin, Wendon Soene a 68 14,037,000 22,604,975 
Pennsyl VARIA. 32 sn eee Pek een O 2 314,340 4.13% 385 

47,693,697 583,87) 

Foreign Cos.retired from United States. 9 Ae: sien Ble 
Assets at time of retirement....... ... 4,213,141 


ek ss 
193 $47,693,697 


$87 569,630 








The assets of seventy-eight companies which failed in con- 
sequence of the Chicago and Boston fire were entirely wiped 
out of existence. In addition, a number of companies con- 
tinuing in business made heavy assessments on their stock- 
holders. 

In addition to the above list, 397 stock and mutual com- 
panies, stock companies located in other states and terri- 
tories, retire from business either by failure or re-insurance. 
I do not give their assets as I have not the complete figures, 


but they would foot up more than $50,000,C00. ‘The total 
record is as follows: ; 
Re-insured 2:56 22 | ccmine  wcusus  Sia.ots we mevsiele clove ue 5 rece 281 
ADEM aitwew ster caveewce sacs na bleesieee jecilee oe) los Se miD Gen a= a—tnnEoS 
Retired Beer aise ae omleeing Meat etcrge ieee meme eto aa Sn 
Uncertain, but being small Western mutuals, probably failed... ... ... 57 

595 


The year 1891 has been especially disastrous to iasurance- 
companies. The figures are obtained through the kindness 
of Mr. G. M. Ransom, and a full list is published in the 
Standard of January 2. 


Assets. 
Stock companies _........ PRY eee oe! $12,726,771 
Miutuals'and mixed ii. 3.2 cece) cies boom be ee Saree eee eee 38 7,457,867 
82 $20,184,638 


The above figures are startling and would seem to be sug- 
gestive. They show the underwriting profit in this country 
during the last twenty years carried by solvent companies, to 
have been less than four per cent., and if we should deduct 
from this small margin the disasters in the business, the loss. 
caused by failures and retirement of companies, it would be: 
entirely obliterated. I am sure the most querulous policy- 
holder could not find fault with an underwriting profit of at 
least five per cent. What then isthe trouble and cause of dis- 
satisfaction ? It is because the companies have not suffi- 
ciently considered the cost of insurance by classes. Some 
company may say what we want is general average of profit ; 
we care not on which class we make or lose it. I believe this. 
is not a correct position and if the underwriter would go into 
the field, meet the insured and the discussion on the question 
of rates, he would feel its fallacy. 1 understand the obstacles 
in the way and perhaps the impossibility of a perfect classi- 
fication of risks and cost, but the underlying principle that 
each class should pay the cost of its own insurance is correct, 
and the only one which the assured will accept Satisfy him 
on this point and he would cheerfully pay the premium ; 
decline to do it and he will grumble, protest, and if in a 
profitable class, will eventually obtain other forms of insur- 
ance. What we want is more science and less gambling in 
consideration and making of rates. 

Underwriting in certain underlying principles cannot be 
put in the same class with mercantile or manufacturing 
business. Its foundation must be the law of average. The 
merchant can figure the actual cost of an article sold; the 
manufacturer the cost of an implement produced. It is 
beyond the limit of human intelligence to determine in 
advance the cost of a single policy of insurance. The ex- 
perience of one company throughout the whole country, the 
entire underwriting experience for a single year, or in one 
locality, counts for very little and cannot be made a basis of 
cost. You, the representatives of the companies who come 
directly in contact with agents and the assured, who are at 
the front and maintaining the conditions in the field, did you 
ever consider the nature of the weapons placed in your hands. 
for defence? The assured is irritated by an advance in rate 
or brooding over a real or imaginary excessive cost cf insur- 
ance, and makes the inquiry, why is my rate so high? Itis. 
a reasonable and proper question, and he is entitled to an 
intelligent answer. Suppose we say because we cannot afford 
to insure you for less. He probably will reply, how do you 
know ? Can you give me the list of losses in my class during” 
a period of years, and the amount of premiums received ? 
We must make a negative reply or evade the question, for we 
cannot give the information desired. Experience tells .us. 
that were we able to give an intelligent answer and definite 
information to the insuring public on such points we would 
have little difficulty in obtaining fair and equitable rates. 
I wish we had the right, the power to bring this question 
fairly before our principals. I would like to ask the quetiion, 
is it not a travesty on underwriting, the basis on which we are 
now conducting our business, groping in the dark, making, 
advancing, or reducing rates without definite knowledge or 
information as to the real cost. I understand that this is a 
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question largely outside our province or ability to handle. 
Our companies have or should have, the cost prices, and it 


should be transmitted to the rate making power, the special | 


agent. As it is we know very little about the real cost of any 
class we assume. I respectfully suggest that through you the 
question may be discussed at the home office and some 
benefit accrue from the consideration of this subject. 

In line of our legitimate work I would suggest special con- 
sideration of the unprofitable classes. We have given attention 
to certain improved risks; conditions have demanded, and 
they have received low rates, but we have not given the 
thought which business prudence would seem to demand to 
the consideration of and advance in rates on the unprofitable 
classes. It would seem to be practical and in accord with other 
work arranged and carried on by you, to take up and make 
careful study of certain classes, investigate special features, 
endeavor to eliminate the dangerous points, apply and en- 
courage protection, invite and solicit the help of the assured, 
and advance rates toa paying basis. At the saine time with 
advance in rate, we should encourage improvement and con- 
sequent reduction in loss ratio. I would suggest for your 
consideration the appointment of special committees on special 
classes. Your action at last meeting in appointing a comunit- 
tee for the purpose of taking into consideration questions in 
connection with the subject, would seem to be in line with 
ieee Pee and we shall look for its report with much 
interest. 


AGENCY COMMISSION QUESTION. 


From the earlier days of the exchange to the present time 
this has been an irritating question. In accord with almost 
an unwritten law, its discussion has seldom occured in our de- 
liberations, but it has forced its presence at nearly every inter- 
view with our agents and in discussions with our associates, 
exerting everywhere a baleful influence. 

Near the close of last year a large number of our companies 
united in a co¢nmission compact, which included the territory 
under the jurisdiction of the Exchange. It was a subject for 
the consideration of our companies ; they have taken action. 
I will. however, suggest that our membership is personal ; it 
includes representatives of companies not in the compact, and 
a cor.lial endorsement and hearty support of correct practices 
on the commission question at this time by every field man 
would be of special value and would be appreciated by our 
companies, and add to the strength of our organization. I 
venture to make a few suggestions to you. I shall speak with- 
out reserve, not even in my own mind making personal appli- 
cations. considering only the principles involved. 

I feel confident that many of us drift into practices, 
unconsciously doing injustice to our associates, and which on 
mature consideration we would deprecate. Comparatively 
few of our companies or their representatives have increased 
commissions for the purpose of taking advantage of their 
associates, but rather have been forced into the position in 
order to hold their business and their standing in the agency. 
During the last few years this evil has increased in tremendous 
proportions, until there was hardly an agency in New England 
where the scourge had not fallen and exerted its debasing and 
demoralizing influences. In many of the larger agencies up 
to close of last year the compensation varied, and ran all the 
way from fifteen to thirty-five per cent. direct, fifteen and 
twenty per cent, direct and five or ten percent. on profit, vary- 
ing commissions on various classes of risks, and numerous 
extra amounts like office rent, clerk hire, office furnishings, to 
say nothing of jack-knives, pocketbooks, thermometers, and 
possibly a silk dress or two for members of the agent’s family. 

The only honorable position for an agent representing two 
or more coinpanies, is to receive the same money consideration 
from all. The offer to give an extra consideration is in fact a 
bribe to the agent to be disloval to companies he is bound in 
honor to faithfully represent The effect is demoralizing. The 
agent has been taught by the company that money, even at 
the sacrifice of honor, is the primary consideration and many 
a company will have only itself to blame if they find their 
agent assumes risks simply for the sake of his commission. 
The underlying motive which prompts the offer to an agent 
of compensation in excess of that paid by an associate in the 
agency, is of the lowest order and not in accord with the high 
eharacter of our companies and the loyalty and good faith 
existing between ourmembers. There will always be favorite 
companies and specials in every agency. Ability to carry 
large lines, a small prohibited list, inclination to help anagent 
upon risks hard to place, an absence of instructions to cancel, 
or criticism of risks, and last but not least the frequent visits 








of a bright, cheery, intelligent special agent; these are all 
straightforward business methods, always did and always will 
have direct, positive influence in locating the position of com- 
panies in an agency ; but the special who visits an agent and 
offers five or ten per cent. additional commission for business, 
a money bribe to be disloyal to his other companies, does not 
show ability or great sagacity. <A clerk on a salary of $500 a 
year could do this work just as well. It requires tact, judg- 
ment and ability of high order to place and keep a company 
in the front rank on the basis of equal compensation. Not 
a single argument can be offered in defence of large and un- 
equal commission. Business prudence, interest of our agents, 
loyalty and good faith toward our companies and our associ- 
ates, all ery out in loud protest. As a business question it is 
vital. Sharp competition in all classes of business of the pres- 
ent time demands careful and prudent management. 

Our profession is not an exception. We come in contact 
with a large and increasing competition from a class of in- 
surance doing business without any, or at only slight com- 
mission expense, and yet knowing this, by our action we are 
widening the gulf by increasing the cost. Can there be any 
question about the ultimate result of a competition between 
companies paying no compensation to agents, or at cost only 
slight. and those paying from twenty-five to forty per cent. 
commission ? Then again, if the rates are such as to warrant 
high commission, they are too high and should be reduced. 
It is for the interest of our agents that commissions should 
be moderate, as large commissions encourage and build up 
brokerage business. Many of our agents tell us that their net 
income is less to day than when the commission was ten per 
cent. If I was an advocate, insurance agents my clients, I 
would use my influence in the direction of modified and uni- 
form commissions. Loyalty and good faith between members 
of the exchange demand that we look the situation squarely 
in the face, and see if we cannot place ourselves in a position 
of equality one to the other. 

I believe that the field men in New England are largely 
responsible for the present condition of the commission 
question in their territory. My comrades, you have taken 
up other questions presented to you, in a straightforward, 
manly, business-like way, winning the confidence and respect 
of your companies, and the admiration of your compatriots 
in other fields. Will you decline to cut here? Do you think 
it is in accord with your principles of loyalty to have an 
associate work perhaps days and weeks in examining risks, 
making rates, and placing business on a paying basis in a 
eertain locality, and where you are mutually interested, and 
then you quietly follow and offer your agent a money bribe 
to be disloyal to your associate? No, no, it cannot be; I 
know you too well to believe you will accept such a prop- 
osition 

We have felt that the very existence of our Exchange has 
been imperilled by the commission question. As an organi- 
zation action of any kind at this time may not be desirable, 
but individually as we come in contact with our agents and 
our associates, we can do much to encourage and make 
permanent, uniform commission basis which good judgment 
and business prudence would seem to demand. 

Most pronounced and radical changes have occurred in 
our businéss since the organization of the Exchange, and in 
it all we have taken an active part. Is it too much to assume 
we have entered upon an era of practical, sensible, business- 
like methods in fire underwriting ; that at no distant date we 
may find all rates made on the same basis of insurance to 
value, all business inspected and supervised under one 
mutual plan; a systematic, intelligent investigation into 
hazards and application of protection ; a proper adjustment 
of classes and rates ; a uniform basis of commission to agents ; 
companies, agents and the assured acting together; their 
interests identical ; the objective point a low and diminishing 
loss ratio and cost of insurance, and at the same time a fair 
profit to the underwriters? Surely this is not a visionary 
idea, but probable if companies will act together. 

I cannot close without reference to the underlying princi- 
ples, the very foundation of our organization, the source of 
our success in the past, the cause of our present honorable 
position and an augury of future existence and prosperity ; 
the honor, good faith and loyalty of our members. Let us 
guard our every thought and act, zealously defend and up- 
hold the integrity of our associates, and the New England 
Insurance Exchange will continue in the future, as it has been 
in the past, a medium of education and successful work. I 
must not long delay the parting words which will close and 
pass into history the administration of 1891. Recollections 
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of your thoughtful consideration and forbearance toward my 
official acts, the many expressions of kindness and friendship, 
crowd upon me. You have my gratitude and heartfelt thanks. 
I wish for you individually, the companies we serve, the ex- 
change whose anniversary we this day celebrate, a happy, 
prosperous year. 

The election of officers for the ensuing year was then held 
and resulted as follows: President, Moses R. Emerson, of 
the Home; Vice-Presidents—Frederick B. Carpenter of the 
Western of Canada, D. J. De Camp of the Liverpool, London 
& Globe, J. F. Hastings of the National of Hartford. Execu- 
tive Committee—Henry N. Balser of the American of Boston, 
chairman; C. M. Slocum of the Phenix of England, 8. G. 
Parsons of the Fire Association of Philadelphia, Wm. H. 
Smith of the Providence-Washington, J. B. Cornish of the 
Phenix of N. Y.; Secretary and Treasurer, C. M. Goddard. 








Special Notices. 





READY FOR DELIVERY in December from the office of The Insurance 
Journal an edition of Statutory Requirements relating to insurance in the 
United States and Canadas, comprising all the requirements necessary for 
the admission and transaction of business in the United States and in 
Canada, by insurance companies of other states and foreign countries. In 
this new edition of our well-known “Statutory Requirements ”’ will be in- 
cluded the requirements for the organization of local companies in egch 
state. Corrected to November 1, 1891. 





JANUARY 1, 1892. 
75TH SEMI-ANNUAL FINANCIAL STATEMENT 
OF THE 


Phoenix Insurance Company, 
OF HARTFORD, CONN. 
At the Close of Business, December 31, 1891. 
CASH CAPITAL, hi 
ASSETS AVAILABLE FOR FIRE LOSSES, 
$5,676,386.79 


AS FOLLOWS: 
Cash on Aand, in Bank and with Agente, 





$2, 000,000.00 


$668,379 93 








State Stocks and Bonds, 20,500 00 
Hartford Bank Stocks, 622,620 00 
Miscellaneous Bank Stocks, . sh 480,204 00 
Corporation and Railroad Stocks and. Bonds, 2,497,079 00 
County, City and ae Bouse ay 350,290 00 
Real Estate, 803,296 07 
Loans on Collateral, 118,322 £0 
Real Estate Loans, : 545,634 48 
Accumulated Interest and Rents, 59,960 81 
ToTAL CASH ASSETS, $5,676,386 79 
oP Ee eo 
where 

Cash Capital, : $2,000,000 00 
Reserve for ‘Outstanding ‘Losses, 891,242 30 
Reserve for Re-Insurance, 1,959.683 68 
NET SURPLUS, 1,334,460 81 
ToTAL ASSETS, $5,676,386 79 
QE 


TOTAL LOSSES PAID SINCE ORGANIZATION OF COMPANY, 
$29,027,788.09. 


D. W. C. SKILTON, Pres. J. H. MITCHELL, Vice-Pres. 
GEO. H. BURDICK, Sec’y. CHAS. E. GALACAR, 2d Vice-Pres, 
JOHN B. KNOX, Ass’t Sec’y. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 
THEO. F. SPEAR, Assistant General Agent Western Depart’ it Cincinnati, oO. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 
GERALD BE. ti ART, General Manager Canadian Deprtment, Montreal, Can. 


Sun Fire Office of London, England 


J.J. GUILE, U. 8S. MANAGER. 
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THE WEEKLY UNDERWRITER: 


{Yoh 





Orient Insurance Company, 


HARTFORD, CONN. 





Statement of Condition January 1, 1892. 





Capital Stock, Paid-up in Cash, .. $1,000,000 00 


Reserve for Re-Insuranee, ayelekd 767,850 72' 
Outstanding Losses and all other Liabilities,.... 155,241 49 
Net Surplus, .... cor ete ater Ee 155,376 67 


ToTAL CASH ASSETS, .... ... $2,078,468 88 


SURPLUS, as regards Policy-holders, ... $1,155,376 67 





CHAS. B. WHITING, President. 
JAMES U. TAINTOR, Secretary. 


HOWARD W. COOK, Ass’t Sec’y. 





Western Department, 


B. W. FRENCH, General Agent, Chicago, IIl. 


Southwestern Department, 


TREZEVANT & COCHRAN, General Agents, Dallas, Texas. 


Pacific Department, 


ALFRED STILLMAN, General Agent, San Francisco, Cal. 








LARGEST INSURANCE COMPANY 
IN MASSACHUSETTS, 


INCORPORATED 1849, 


Springfield Fire & Marine’Ins. Co. 


OF SPRINGFIELD, MASS. 


1849 1892 


CHARTER PERPETUAL. 


ANNUAL STATEMENT JANUARY 1, 1892. 


CAPITAL, - - - - ~ - $1,500,000 
ASSETS. 
Cash on hand, in Bank and Cash Items, ee $108,296 68 
Cash in hands of Agents and in course eof Transmission, wage 211,267 67 
Rents and Accrued Interest, sats 347706 07 
Real Estate Unencumbered. 109,000 00 
Loans on Bonds and Mortgage ‘(first lien, 330, 000 00 
Loans on Collateral Security, .- a 
Bank Stocks, Market Value, ABr, 652,865 00 
Railroad Stocks, For ace - « 1,485,334 00 
Railroad Bonds, t Re ag Se mites “ase 349,500 00 
Water Company Bonds, ‘“ sie eae at B3a: 176,000 06 
United States Bonds, Be it SES BARC wate 115,000 00 
ToTAL ASSETS, .... 5050 $3,631,969 42 
LIABILITIES. 
Capital Stock, _.. Sane Bee soe cane «... $1,500,0008 00 
Reserve for Re- Insurance, 2 oc mare oa odes 1,257,314 62 
Reserve for all peta Claims, BAe ind mete wee 273,354 69 
NET SURPLUS, “hes tine ee bie 601,300 21 


A. J. WRIGHT, President. 
SANFORD J. HALL, Secretary. A. W. DAMON, Assistant Secretary. 


WESTERN DEPARTMENT, CHICAGO, ILL. 
A. J, HARDING, Manager. A. F. DEAN, Assistant Manager. 


PACIFIC CoAST DEPARTMENT, SAN FRANCISCO, CAL. 
GEO. EASTON & CO., General Agents. 


Agencies in all the Prominent Localities througout the United States. 


{ You. $6. 
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Connecticut Fire Insurance Co., 


OF HARTFORD. 


JANUARY 1, 1892, 


Loans on Real Estate, First Mortgage, $779,200 00 
Loans on Collateral, 4,300 00 
Stocks and Bonds, 1,408,101 00 
Real Fstate, 99,600 00 
‘Cash in Bank, .... es caee 190,622 52 
‘Cash in Hands of Agents and in Course of Transmission, .... 150,304 73 


TOTAL ASSETS, $2,632,228 25 


SUMMARY. 
Cash Capital, .... Bolen $1,000,000 00 
Reserve for Re-Insurance, 913,656 24 
Outstanding Claims, 167,982 85 
Net Surplus, 550,589 16 


J. D. BROWNE, President. 
CHARLES R. BURT, Secretary. ' 
L. W. CLAKE, Ass’t Sec’y. 








ONE OF ia CSE aes eas OFFICES. 


























The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. SURPLUS, $50,000. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No, 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 





oe Fire Insurance Company, 


135 Data pe Es YORK. 


Capital.. lot & SAGE FOR BE SCIREED RRC aens Ie nnn DOP ee On cenOnen $500,000 00 
Net Surplus 435,511 43 
Total Assets January Tr Ut OE ee 2 aay 9 ied Sana 2,622,480 85 

All policies of this Company are now issued under the New York Safety 
Fund Law. 


- PETER NOTMAN., Prest. THOMAS F. GOODRICH, Vice-Prest. 
WEST POLLOCK, Secy. ae Depot. GEO. C. HOWE, Secy. 
C. H. POST, Asst. Secy. 





The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1], 1891. 


re rr SS HLS ee ent tiene Petes Le caidicssnasisd spon miss ony eee eee. sie /vin ss $2,950,394 
Cash Capital ..... eitse 500,000 
Reserve el Re-insurance, ‘Unadjusted Losses. and Claims........ 1,994,685 
Surplus... ...... ertac. | Baoan Gane - -- 455,709 


THOMAS a. MONTGOMERY, President. 

DIRECTORS :—Thomas 6. Montgomery, John T. Lewis, Israel Morris, 
P. 8. Hutchinson, Alexander Bidd'e, harles P. Perot, Joseph E. Gilling, 
ham, Samuel Welsh, Charles 8. Whelen. 


RICHARD MARIS, Secretary. 


Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LossEs PAID OVER $85,000.000. 
Head Office for the United i 67 Wall St., N. Y. 


A. D. IRVING, japan CLARK, Ass’t Manager. 
LOUIS P. BAYARD, 2d peep Manager. 


Scottish Union & National Ins. Co., 


ESTABLISHED 1824. 











No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London. 





United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager. 


UEEN 


Ins.Co. of America. 





NEw YorK. 





1825. HE 1891. 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA 





ORR EE ADIGA eee ie ER chr tent eee Done an wane Cote ane pees $400,000 00 
Reinsurance and Liabilities. 5. ..:5.. ci.+cciecs lee cae decks 2,045,002 73 
SULTS eee note pchrs oer ae tron ere See mee acti, wievaces Be 1,440,307 72 
MOTALIATUALY Lp lCOlecen eee ocasesie Gaseras Le cpracene dae scmcee $3,485,310 45 


R. DALE BENSON, Pres't. 


Ww. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. 


CHARLES W. MERRILL, Ass’t Sec’y. 


THE ATNA 
Ce 1 id ge nts Life Insurance Company 


WILL 






OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


INSURE 
yy IN THE 


etna Life 


Assets, Jan.1,1891, - = $35,993,002 37 
Surplus, Jan.1,i891, = 5,858,795 71 
The Aitna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It mvites correspondence 
with Agents who desire to be employed by it at all points where itis not 
aow represented. 
For Insurance or an Agency, address, 
THE TNA LIFE INSURANCE COMPANY 
HARTFORD, CoNN. 








Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
ACES TTL Ve eI BOL seer cede eter eter wc. dianacisss 1 ons) Sateieaaeres als vies $10,030,634 93 
Surplus at Four per cent . : 578,062 32 
Surplus at Four and one- half per Deniers Uireck et 1,087,791 32 


Total Paid Policy-holders in Forty Years over 


$30,000,000 00 
ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in rane of lapse, insurance is extended without action 
on the part of ‘tho insured 

The new Ten-Twenty ‘Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


Jeb. BUNCE, pepe 








J. M. HOLCOMBE, Vice-President, 
LAWRENCE, President. 
New York Office, 189 een - HANFORD LINDSLEY, General Agent 
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A MARVELOUS RECORD. 


The frequent publication of 
figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficient 
work they have done, the follow- 
ing comprehensive statement is 
revelation as to what has been 
done by the greatest of all the 


Companies. 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1843 it 


Has received from its Policy- 
holders more than. 8388 


Has collected for its Policy- Millions | 


holders more than 120 


Has paid to its policy-holders \ Of 
304 / 


more than 


Has paid for its Policy-holders 


65} Dollars. 


And holds invested for its Policy- 
140 


less than 72. : 


holders more than 


RICHARD A. McCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. 


. 


| 
| 





Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


Cash Capltal «2. .csiecce cn se cecnancdceunecie onesies cette Ean 000 

Outstanding Claims.......-. scacecceccpctes tveteokae cena 167,982 85 
Re-insuramce. Reserve... .2. sss seessncsdtelee slsecii bieeenn els eeieennn 913,656 24 
Net Surplus. % cevcss.s sc aes sec doecee: wuts cerececllee ene ene a 550,589 16 


Total Assets. . .... $2,682,228 25 


President. 
CHARLES R. BURT, Secretary. 


J. D. BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. — 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA 


FOUNDED 1792. 





Assets, January 1, 1891, -- - - . - $8,951,518 83. 








LIABLLITIES—Reserved for re-insurance and all other claims, 3,499,557 79 
Capital Stock... 5.00 os. ‘sscalsuicciswuls ve caleaisile oauleinilaate nanan 3,000,000 00 
Surplusover all Tia Dilities... ic s:s:ce.00 Helis sus) 5) ieisem ren eninten 2,451, 961 04 
~~ $8,951, 518 83 

Agents in all the principal towns and cities. 
CHARLES PLATT, - - - > - President 


WILLIAM A. PLATT, Vice-Pres’t. EUGENE L, ELLISON, 2d Vice-Pres’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Asgs’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





Union Mutual Life Insurance Co., 


PORTLAND, MAINE, 
Incorporated 1848. 


JOHN E. DEWITT, - =- President. 


The Attractive Features and Popular Plans of this well-known Com- 
pany present many inducements to intending Insurers peculiar to itself. 

Its Policies are the most Liberal now offered to the Public; are Pro- 
tected by the Popular Maine None-Forfeiture Law, the provisions of which 
can apply math to Policies written by this Company; are Free after Oue 
Year from all Limitations as to Residence, Travel, Suicide or Occupation 
(Military or Naval service excepted in time of war), and are Incontestable 
after Two Years. 


Elts Plans are Varied and Adapted to all Circumstances. 
TOTAL PAYMENTS TO POLICY-HOLDERS MORE, THAN $25,000,000 00 


Good Territory still open for Active and Experienced Agents. 





THE 
Hartford Fire Insurance Company 
| Capital Stoelks.oc.6 <% oc se cteats we Sacie as edeinis oo ace gpecie tates eee ae $1,250,000 
| Assets, dan. 1, 1801... ..ccccietewcsscecisjscm ces eine e's sstninecu's ans etnmnnete 6,576,616 
Re-insurance Reserve...... gid eiejs'sle'sis.o 0 018'o,sceibe pols alsin) tein ast een 2,418, 
Policy-holders’ Surplus. ..:G.rcccc cs sccc ce scegecess ‘ 3,862,331 
Surplus over’ alls. si) ic. cn ee cceces Gcveucitas np ols > sleccles 5iisigdeaimenats 2) 7612331 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - = 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 


AGENCIES in all prominent localities throughout the United States and 


Janada. 
GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
T Assistant Secretary. 


HOMAS TURNBULL, 


San Francisco. 
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The Connecticut Mutual—— 
—__...._ J ife Insurance Co. 





IN 1890 
MRE MIE TENTN GH DOLIGY- HOI OLS 4 <\ee0'e) ns ace vise vos dae Meese os galeeiee es $4,416,575 33 
Paid its policy-holders.............. Wo PAs ett ate ee mera ed Pe eal 5,833,592 34 
Paid its policy-holders over amount received..........-. ceeeeeeeeees $1,417,017 01 
And increased its net assets ........- sc ec eee eee eee e eee nneeees 956,252 80 
CIN ete ales wa oe ale)t <n ome d eeciae ches a tele: bs -. $2,373,269 81 
It earned on investments........... eh EE Ne a eS ; eid a 3,398,466 10 
Disbursed for expenses and taxes..............: er ae Lett 9 cg OE 1,025,196 29 
And saved for its policy-holders as above......... ce cce ccc ee cere eee $2,373,269 81 


COMPARE THIS WITH THE RECORD OF OTHER COMPANIES. 


JACOB L. GREENE, Prest. 
JOHN M. TAYLOR, V.-Prest. 


EDWARD M. BUNCE, Sec’y. 
DANIEL H. WELLS, Actuary. 








1845. 1891 


a . §1st—The Certainty of Protection to a Man’s Family in ease of hi ly : 
twWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARR; {oa The Gertainty of Proll 16 Winsett it he Favesto Old Ace, 7s Sete Mi as 


THESE ARE COMBINED IN THE “NON-FORFEITING FREE TONTINE POLICIES” OF THE 
New York Life Insurance Company, 
~ 846 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plane, 
: COMPANY PURELY MUTUAL. 


PROTECTION AND PROFIT. 








Cash Assets, over - - . - : - - - - - - - - sree - $115,000,00« 
Surplus, New York Standard, over’ - . : - ais Te * - : - - : - 15,000,000 
Annual Income, over . - tes - - . - - - . . -* - - 82,000,000 
“The Leading Industrial Insurance Company of America,” | 1851 1891. 





The Massachusetts Mutual Life 
Insurance Company, 
SPRINGFIELD, MASS. 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 





Vetropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and fema.e, be- 
“ween ages 1and 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. ; 

All needed explanations will be furnished upon application to the com- 
an ie pee cnocuts in any of the principal cities, or to the Home Office 

ew York. : 


JOHN R. HEGEMAN, President. 
STEWART L. WOODFORD, Counsel. 


HALEY FISKE, Vice-President. 
GEORGE H. GASTON Secretery. 


M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. TRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





‘THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-up and cash {values “are 
plainly endorsed upon all policies, under the provisions of the Massachu 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years. 


GILFORD MORSE, Manager 258 Broadway New York. 
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STATEMENT OF THE CONDITION 


OF THE 


German-American Insurance Company 


PAR VALUE, 


$50,000 
160,000 
512.500 
200.000 
115,284 
50,000 
75.000 
100,000 
25,000 
25,000 
75,000 
50,000 
50,000 
30,000 
60,000 
10,000 
30,000 
70,000 
40,000 
45,000 


131, 650 

7,400 

20,000 

30,000 

‘ 50,000 


Se SET 
$4,210,309 


BE, OELBERMANN, Pres. 


Ob NEW YORK. 











ASSETS. 
DESCRIPTION. MARKET VALUE. 
United States Registered 4 per cent. Bonds. ae F ; Aas stelate 500 
United States Currency 6 per cent. Bonds .. 33 192,000 
New York City Additional Water 3 per cent. Bonds.. Sake 538,125 
New York City Dock 3 per cent. Bonds see eee : siereie 210,000 
New York City School-house 3 per cent. Bonds, due 1908 |. , ae Sh 121,048 
New York City School-house 3 per cent. Bonds, Gas 1807 sae. . 50,750 
Brooklyn City Registered 3 per cent. Bonds.. 2 r : E : 76,500 
St. Louis, Mo., 4 per cent. Bonds 2 a é 105,000 . 
Atlanta, Ga., 44 4per cent. Bonds .... etee she i 250 
Nashville, Tenn., Water 414 per cent. Bonds.. se : : 26,250 
Albany & Susquehanna R. R. First Consolidated 6 per cent. Bonds. 3 Riis OC aisha 87,375 
Chicago, Rock Island & Pacific R. R. First Mortgage 6 per cent. Bonds . mieiere aeiae aoe meee 61,000 
Chicago, Rock Island & Pacific R. R.5 per cent. Bonds wate aie eee 48,750 
Chicago, Mil. & St. Paul R. 4 First Mortgage I. & D. Division 7 per cent. Bonds. oe 5 35,550 
Chicago, Mil. & St. Paul R. R. La Crosse Division 5 per cent. Bonds are é 58,200 
Chicago, Mil. & St. Paul R. R.1 &M. Division 7 per cent. Bonds.. aan Hane 11,000 
Chicago, Mil. & St. Paul R. R. C. & P. W. Division 5 per cent. Bonds Outi: 31,500 
Chicago & North Western R. R. Sinking Fund 5 per cent. Bonds.. sire 4fibo cores Rae 74,200 
Cree & North Western R. = Sinking Fund 6 per cent. Bonds... Aah ; meee ered 45,200 
Chicago & North Western R. R. Debenture 5 per cent. Bonds .. . - Sic aC nee 47,700 
Chicago. Burlington & Quincy R. R. Debenture 5 per cent. Bones - aaite : 54,450 
Central Pacific R. R. First Mortgage 6 per cent. Bonds .... 3 55,000 
Cairo & Fulton R. R. First Mortgage 7 per cent. Bonds .... - AGE 3900 . 50,000 
Dakota & Great Southern R. R. First Mortgage 5 per cent. Bonds.. : : 25,000 
Erie R. R. First Consolidated Mortgage 7 per cent. Bonds.... F eines . 181,250 
Fargo & Soutbern R. R. First Morgage 6 per cent. Bonds... by 5 ,000 
Kansas Pacific R. R. First Mortgage 1895 6 per cent. Bonds.. é S805 : ; 7 D62 
Kansas Pacific R. R. First Mortgage 1896 6 per cent. Bonds.. ‘ semis 38,412 
Kansas Pacific ae R. First Mortgage 1899 6 per cent. Bonds.. : s 27,625 
Little Miama R. R. First Mortgage 5 per cent. Bonds na ne Ai 3 wie 27,500 
Louisville & N: ashviile R. R. General Mortgage 6 per cent. Bonds. . 28,437 
Missouri Pacific R. R. First Mortgage 6 per cent. Bonds . .. * 52,563 sa 
New York, Lackawanna & Western R. R. First Mortgage 6 per cent. Bonds ‘ : 125,000 
New York’ Central & H. R. R. Debentures 5 per cent Bonds. ; etre 5 110,000 
New York, Chicago & St. Louis R. R. 4 per cent. Bonds .... av : 40,837 
Omaha & St. Louis R. R. First Mortgage 4 per cent. Bonds.. aA . 80.780 
Pennsylvania Company 1 pe cent. Bonds . BBY F - 59,125 
St. Louis K. C. & North. ioe Mortgage Real Estate 7 ‘per cent. Bonds 4300 
£t. Paul, Minn. & Mentone R. R. First Consolidated 6 per cent. Bonds .. : - é 34,050 
Syracuse, Bingbamton & New York R. R. First Moxtange, 7 Res cent. Bonds : aie 39,000 
Union Pacific R. R. First or eee 6 per cent Bonds. ; f 2 55,000 
Albany & Susquehanna R. R. Stock 100 Shares_..... Jae AE 5 s : 15,500 
Chicago, Rock Island & Pacific R. R. dia 850 Shares os 5 59,712 
Cleve., Cincinnati. Chicago & St Louis R. R. Preferred Stock 1,600 Shares. ee wae 147,200 
Cayuga & Susquehanna R. R. Stock 1,000 Shares... F 57,000 
Chicago & North Western R. R. Preferred Stock 500 Shares. 68,500 
Delaware & Hudson Canal) Cu. Stock 1,238 Shares .. c 162,756 
Delaware, Lackawanna & Western R. R. Stock 2,500 Shares. 164,531 
Det: oit, Hillsdale & Scuth Western R. R. Stock 200 Shares — : 18,200 
Lake Shore & Michieny Southern R. R. Stock 500 Shares... 5 ; 538,187 
Morris & Essex R. R. Stock 1.200 Sparen age . 85,200 
Milwaukee, Lake Shore “3 Western R. R. Preferred Stock 500 Shares Saee : 51,500 
New York & Harlem R. R. Stock 2,633 Shares ‘ me 862,037 
New York, New Haven & Hartford R. Ey Stock 74 Shares. . AA is : 18,500 
New York, Lackawanna & Western R. R. Stock 200 Shares. A ° é 22,000 
New York. Providence & Boston R. R. Stock 300 epares goths ae Ser 69,600 
Pennsylvania R. R. Stock 1,000 Shares. Fate watts ies a ee C - 50,250 
Rensellaer & Saratoga R. R. Stock 500 Shares. poke legig Bp xe - 86,000 
American Exchange National Bank nook 4 100 ) Shares E 15,000 
Bank ot America Stock 175 Shares . 5 . 37,625 
Bank of Commerce Stock 41 Shares. . 7,790 
Fourth National Bank Stock 200 Shares. Ase .000 
German American Bank Stock 221 Shares. .. oe : 19,890 
Consolidated Gas Co., of N. Y. Stock 1,000 Shares ... . 94,500 
New York Mutual Gas Light Co. Stock 300 Bharees : 36,000 
Standard Oil Trust Stock 500 Shares.. : br on 80,000 
Pullman’s Palace Car Co. Stock 200 Shares.. cere ue Ne re eee 550 - NA 36,000 
Western Union Telegraph Co. Stock 1,000 Shares ... Aas? oe Pex eee 76,750 
$4,936,017 
Cash in Banks.. me, 5 are “5 Es $90,977 15 
Cash ip Trust Companies Sobe =. 3s Le ba, Beis ann Rest 282,906 89 
Cash in Office.. eae Raley ASB ee a5 Weccle a 5,042 89 
Cash in hands of Managers Serb ee Fa , eee atte AS fay 16,748 79 
Balance in hands of Agents.. Sane Feu eee ook: eats Oe 154,256 13 
Premiums uncollected, Home Office.. ; sot eae 62, 526 01 612,457 86 
Total Assets, - - - = $5,548,474.86 
Capital Stock .. sivas ween mene ar aoe use mae 1,000,000 00 
Re-Insurance Reserve. : m 4B: nae é rae: te 2,042,118 65 
Losses Adjusted and Unadjusted y 200,115 20 
Commissions and other Liabilities ... She seve, 2 ¥ace Beas 12,505 20 3,254,739 05 
Net Surplus, - - - $2,293,735.81 
OFFICERS. 


. M. THORBURN. 


JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 2d Vice-Pres. & Sec’y. 
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GEORGE T. PATTERSON, 3d;z Vice-Pres.. 
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A FAMOUS actor was once remonstrated with for giving a 
guinea to a beggar, and replied, ‘It is not often that I do 
this, but when I do give I do it handsomely.” So we think 
the merchant’s committee of New York may well say to the 
legislative committee having in charge an appropriation for 
the Columbian Exposition. We are not called upon for 
such a purpose every year, and when we are let us do it 
handsomely. The Empire State ought to justify its title, 
and appropriate a million for the purpose of placing itself 
before the world in its wealth and power. Three hundred 
thousand dollars, the amount named in the bill is a pitiful 
sum with which to exhibit the State of New York at 
Cheago. 





WE are no great sticklers for consistency, but there is an 
old proverb about being off with the old love before you are 
on with the new, which has generally commended itself to 
the good taste of plain people. There is also one about the 
difficulty of carrying water on both shoulders, and no one 
likes to be called Janus-faced. We commend.all these to 
those of our contemporaries who are just now engaged in 
the pot-boiling business of puffing the annual statements of 
fire insurance companies and at the same time endeavoring 
to prove that rates are too low. If the business is in such a 
condition that an immediate increase of rates is necessary 
to save it from bankruptcy why these glowing accounts 
that we read day by day about increase in asets, properous 


business, ete.? Let us get through the annual statements 


first. They must be attended to at once. Food must be had 


_and the baby wants a frock. The hurry of the season over, 


our contemporaries can take a careful survey of the annual 
returns and give them proper analysis. It may then be 
found that the rate panic is unnecessary and that a little 
careful weeding and intelligent pruning will make the busi- 
ness of fire insurance fairly renumerative. 





WE give in this issue of THE WEEKLY UNDERWRITER, 
the whole of Superintendent Pierce’s report on the New 
York Life Insurance company, and as full a summary of 
Mr. Shannon’s report as we.can print in the brief time given 
us. The report was received at this office just before noon 
Friday. From an administrative point of view the Spanish 
American business, the Dinkelspiel connection, and that of 


-L. ©. Vanuxem & Co., are the worst things in the catalogue, 
and of these the worst is Dinkelspiel. He never should 
_have been allowed to touch a dollar of the company’s money 





and he has been permitted to get away with three hundred 
and fifty thousand dollars of it. For this the trustees are 
to blame as well as Mr. Beers. Before he hired him, or 
about that time Mr. Beers told the directors what sort of a 
man Dinkelspiel was, and his picture is a very good one. 
One can understand how agencies, established, conducted 
by men of apparent respectability can get behind and be 
kept along and even get involved more and more deeply, 
but to turn loose in the cash drawer a characterless scoun- 
drel admits of no palliaticn. It is possible that the company 
will lose nothing by Vanuxem & Co., or by Sanchez and 
Merzbacher, though it seems hardly probable, but Dinkelspiel 
is of course a dead loss. There is neither money nor repu- 
tation to be got out of that connection. We have given the 
company during this trying ordeal all the comfort we could 
find for it. Our belief is that Mr. Beers should have taken 
the advice of his trustees when in 1887 they told him that 
the company was getting beyond the capacity of any one 
man to handle, that his health was not good, and that he 
was working too hard. They told him the truth, but they 
should have remembered also that they were the trustees 
and he their servant. They were called upon for something 
more than advice, and they cannot escape their share for 
any losses, for any bad management, for any scandals. We 
do not think it is possible for Mr. Beers to live down the 
plain story Mr. Shannon has told. We do not think that he 
will be asked to continue at the head of the New York Life 
insurance company. Disposed as we are to palliate many 
weaknesses and faults in consideration of his splendid ser- 
vices to the company, we are compelled to say that the 
company has got away from him, and the hands that some 
of its affairs have fallen into are not such as commend 
themselves to honest men. If we are mistaken inithis then 
the policy-holders will re-elect the present administration, 
and we shall all know that it is the sort of administration 
that they like. The New York Life is a mutual company, 
and as Superintendent Pierce says, ‘* the power of amend- 
ment and reform lies in the action of the company itself.” 
We are content to leave it there. 


In that interval of time between the dark and the day- 
light, which Longfellow has called the ‘children’s hour,” 
there has often come to the ear of the tired worker from the 
lips of the children the words : 


Little drops of water, little grains of sand, 
Make the mighty ocean, and the pleasant land. 


What a motto they would make for the Metropolitan Life 
insurance company. Think of ninety-five millions of life in- 
surance written in a single year in policies of about one 
hundred dollars each. Nine hundred and fifty thousand 
persons visited and pursuaded to insure in a single com- 
pany- Imagine if you can nearly eleven millions of dollars 
in premiums collected mostly in weekly instalments of 
nickels and dimes. Try to take-in the fact that there were 
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over forty-four thousand death claims paid in a single year, 
In short imagine the busy hive of industry which an office 
like this must be with its more than two million policy- 
holders, and with its daily tide of premiums flowing in and 
of losses ebbing out. A very dear friend, not so long ago 
wrote us apropos of a little specialty of ours, ‘‘ How do you 
find time to do it?” And we feel like sending the question 
for solution to the president of the Metropolitan. To him 
this is all pastime; it is his recreation, his toy. The serious 
business of his life is lying under the shade of a tree at 
Orienta, watching the enjoyment of his guests, occasionally 
throwing a glance across the waters of Long Island Sound, 
where Oyster Bay, and Glen Cove, and Huntington lie basking 
in the afternoon sunshine, or taking a spin of ten or twenty 
miles over the old Boston post road towards Portchester. 
When he needs a rest from the monotony of this wearing 
work he comes to town, discusses building problems with 
architects and builders, edits the Metropolitan, takes a look 
at Brooklyn or New York real estate, and then sitting down 
to his desk for anywhere from six to twenty hours a day, 
drives the mighty business of his company. We do not 
understand how he does it, and year by year as the figures 
mount up into the millions the wonder grows. It seems in- 
credible that in the short space of twelve years there should 
have been gathered into the membership of this company, 


more than two millions of the population of the United j 


States. 


IN conversation with a fire underwriter not long since he 
said that Boston and Providence had lost their old-time im- 
portance as underwriting centers, and he greatly feared that 
Hartford would follow in the down grade. The remark set 
us upon an inquiry the result of which may, perhaps, be in- 
teresting to the reader. At the close of 1870 Boston was 
represented by twenty-two companies, Providence had nine, 
and Hartford nine. The proportion of assets was dif- 
ferent, Boston having only a trifle more than Hartford, 
and Providence not quite a fourth of either of the others. 
Perhaps we can make then and now appear more clearly by 
putting the totals into a table : 


No. of Cos, Assets 1870. No. of Cos. Assets 1890. 
BOStOn sascccsusss sme nesses 22 $14,329,935 2 $1,532,012 
Hartford. co ncseeseenatee 9 13,231,800 6 23,829,546 
PYOVIGCDCE ac stents lesctcs 9 3,158,836 3 2,415,852 


The two Boston companies remaining are now smaller than 
they were twenty years ago, and are utterly insignificant as 
to any impression upon the fire underwriting of the country. 
In Providence the Equitable has a little more than doubled 
its assets in the twenty years, the Merchants has been 
nearly stationary, while the Providence-Washington over- 
shadows them both. Hartford has lost in number of com- 
panies, but in assets has gone from thirteen to nearly thirty 
millions, and last year will carry her over the thirty million 
mark. Quite as great a contrast, however, is to be observed 
in New York. At the close of 1870 New York had one hun- 
dred and five joint stock fire insurance companies, with 
assets of fifty-two millions. At the close of 1890 it had 
fifty companies with assets of sixty-three millions, and 
eleven of the number retired in 1891, leaving New York 
with thirty-nine companies with assets not far from sixty 
millions. On the whole it looks as though Hartford was still 
in the business with undiminished vigor. The one hundred 
and forty-five companies of 1870 have dwindled to the fifty 
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which are still competing for business. The fifty companies 
have twelve or thirteen millions more assets than were pos- 
sessed by the one hundred and forty-five. The problem for 
them, as we have said is, whether they will carry the busi- 
ness or permit the history of these twenty eventful years to 
repeat itself. 








The New England Insurance Exchange. 





ieee Standard of last Saturday published an interview 

with President Whiting, of the Orient insurance com- 
pany about the New England Insurance Exchange, which 
we transfer to our columns. Mr. Whiting is pretty apt to 
say what he thinks, without regard{to where it hits, and in 
this case we think has done injustice to an organization 
which has seemed to us to be doing less harm than most or- 
ganizations of underwriters. There is on the part of many 
underwriters in New England a wish for a general advance 
in rates, but the Exchange declined, by a very decisive vote, 
to make any such advance. Mr. Whiting says that in this 
the Exchange was consistent, as for the last two years it has 
done little but reduce rates. There may be as much wis- 
dom in reducing rates as in raising them, and more virtue 
if the reduction is made without compulsion. 

The Exchange began its work in 1883, and for three years 
it did little else but raise rates, if we are to judge by the re- 
turns. In 1882 the rate in Connecticut was ninety-two 
cents, and in 1885 it was one hundred and eight. In Maine _ 
the rate increased in the same time from 1.20 to 1.44; in 
Massachusetts from .86 to 1.13 ; New Hampshire from 1.24 
to 1.38 in 1884; in Rhode Island from .92 to 1.15; in Ver- 
mont from 1.23 to 1.43. Rates in the New England States 
reached their highest point in 1885 except in Vermont, 
where the rate was highest in 1889. Then the New England 
Insurance Exchange began what is to us its greatest claim 
for existence and support. It began to classify more closely 
and to make reductions for improvements. In other words 
it began to try at least, to be governed by intelligence rather 
than by blind stupidity. We have no faith in the man who 
desires to make rates to cover bad underwriting, who at 
every mishap cries aloud for more rates. 

Possibly we should be too polite to say this in a review of 
an article by Mr. Whiting if he had not brought the Orient 
up, through great difficulties, to a dividend paying company 
and thus demonstrated that for him, at least, our words 
have no meaning. Possibly, too, we should say it just the 
same. Asa matter of fact the rate in Connecticut in 1890 
was the same as in 1882, ninety-two cents, and the loss rate 
for the intervening time has been forty-nine cents. That 
strikes us as being a reasonably good rate for the loss. 
Maine whose premium rate was 1.20 when the Exchange 
started its ‘work was in 1890, the last year for which we 
have any figures, 1.35. Its loss rate was eighty-four cents 
and the average of the eight years was eighty-five. That 
rate seems to need a little judicious boosting. The rate in 
Massachusetts was eighty-six cents, itis one hundred and 
one. The average loss has been sixty-six cents, and that is 
just what it was in 1890. Rhode Island premium rate has 
increased from ninety-two cents to ninety-nine, its loss rate 
being fifty-eight for the term and fifty-one cents for 1890. 
Vermont had a ratc of one hundred and twenty-three cents « 
Its present rate is one hundred and forty-six, with a loss 
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rate for the period of ninety-three. Perhaps the rates for 
1891 have been lower than in 1890, but we do not think go. 
It appears to us that in all this the good sense and temper 
of the Exchange has been shown. If in its first years it 
forgot the maxim to hasten slowly it has redeemed that in- 
discretion, and is doing as good work for the interests of fire 
insurance as any similar body of field men in the country. 
Tt does seem to us that at this time it could commit no 
graver mistake than to make a general advance in rates. 











Facts and Opinions. 





A LETTER has been addressed by George B. Williams, 
“special counsel of the Equitable Life’? to the London 
Financial Times, of which the following is an extract : 


Srir—The attention of the Equitable Assurance Society of the United 
States has been called to a series of articles recently published in your 
paper, in which it is alleged that certain agents of the society have made 
misrepresentations in soliciting business. I deem it my duty to inform 
you that [I have come to England specially charged by the society to 
investigate these allegations, and to take such action in relation thereto 
as may be necessary to protect its good name and maintain its high 
character. Although the society does not admit that any legal liability 
rests upon it iu respect of the alleged conduct of such agents, and is pre- 
pared to show that in every instruction and advice from New York the 
London office has been told to do no business rather than allow anything 
to be done which could affect its reputation, I can assure you that. my 
instructions are to do full ju8tice in every case of complaint which, upon 
due investigation, is well founded. In this connection the names of the 
American officers of the Equitable Society should be a sufficient guarantee 
to the English—as it is to the American—public of its character and 
financial standing. 


Mr. Williams mentions the names of some of the officers and 
Vice-President Morton, Mr. Depew, Gen. Horace Porter and 
Mr. Cornelius N. Bliss and concludes: ‘‘I think it proper to 
state that Mr. Morton D. Moss is no longer connected with 
the society.” 


THE Insurance Company of North America was founded 
in 1792 and this is its jubilee year—a century old but never so 
hale and vigorous as now. It is true that the January divi- 
dend was reduced from the customary fifteen per cent. to 
twelve, but this was wise precaution in view of the generally 
unfavorable insurance business of last year. At the annual 
meeting held on Monday, a stockholder wanted to know the 
reason why the dividend was smaller. The following is the 
Philadelphia Bulletin report : 


Mr. Rieck arose to ask about the reduction of the dividend. He thought 
the money to pay the usual dividend might have been secured in some way 
and did not believe the large surplus was any benefit to the stockholders. 
He declared that the result of the reduced dividend had been to depress the 
market value of the stock from twenty-six dollars and fifty cents to 
twenty-two dollars, and this was a great hardship to many poor people. He 
asked if the office expenses had not been increased over the previous year. 
President Platt, iu answer, said the office expenses had remained the same, 
and that in reducing the dividend now the directors were acting for what 
they considered the best. The result would be seen in the future. The 
large reserve fund increased the stability of the company. They could not 
regulate the business of the company with reference to the market value 
of the shares. As stated, the past year has been a disastrous one, but 
another year might make a better showing. He had endeavored to serve 
them faithfully for over thirty years, and hoped they would continue to 
have confidence ia him. The stockholders proved their confidence by 
voting to accept and approve of the report. 


The Radiator says that ‘‘ the editor of THE WEEKLY UN- 
DERWRITER has been rejected by a life insurance company,”’ 
and that some remarks of ours recently on the insurance of 
impaired lives are due to dissapointment at such rejection, 


The editor of this paper has never been rejected by any life 
insurance company and is at the present time carrying life 
insurance in six companies to an amount upon which he finds 
it very difficult to pay premiums. The case we put was 
purely hypothetical as any one ought to have known who 
read it, and our plea for a more liberal policy in writing is not 
a new one nor hastily considered. We have preached the 
same doctrine for a great many years, not because we desire 
to get in, but because we wish to let others in, who are not so 
fortunate in ancestry and physical condition, but-who have, 
nevertheless, families needing the protection of life insurance. 


THE Post Magazine of London, in a summary of the insur- 
ance events of the last year, has the following comment on 
the home business of the British fire insurance companies : 


While managers are busy forecasting the results of the closing weeks of 
the year, wondering whether losses will be kept below, and how premiums 
can be brought up to a certain point, we can only indicate in a most gen- 
eral way the likelihood of the results. Home business was with many, if 
not most companies, very bad during the first half of the year. Although 
free from individual losses of the character of conflagrations, there were 
serious fires, and such an increase in number that at midsummer the ac- 
counts looked very dubious. For a tew months there was a lull, and lee 
way was made up, but December has been very fiery, especially the last 
week. Serious fires occurred during the phenomenal fog week, caused we 
should fear by the intermittent supply of gas. It was no uncommon thing 
in London, as our experience testifies, for the gas lights suddenly to go out 
and gas engines to stop, owing to the short supply ; and it is evident that 
these occurrences. during the temporary vacation of rooms, increased the 
fire hazard very greatly. Printing works, corn mills, lace factories, tan- 
neries and oil mills, all of which have distinguished themselves in recent 
years, have been fairly quiet during the year. On the other hand, non- 
hazardous risks such as mansions, institutions and churches have been 
very active. Timber yards and saw mills have maintained their notorious 
character. 


THE Coast Review announces that the Allianee of London 
has absorbed the Union of San Francisco, whose stock and 
business it purchased some weeks ago, and the London com- 
pany is now writing its own policies in California and will 
shortly do the same in all the Pacific Coast territory. The 
Coast Review also says : 

The business of the Alliance in the United States will be restricted to 
the Pacific slope, including Colorado and all states and territories north and 
south and west, and also British Columbia, Alaska and Honolulu. Mr. 
James, late president of the Union, has been appointed .United States 
manager. The Union building i San Francisco will be retained as the head- 
quarters of the American branch of the Alliance. Manager James informs 
us that a telegram has just been received from the Oregon authorities, ac- 
cepting the proffered deposit of $250,000 from the Alliance. An additional 
$250,000 will be immediately deposited or invested in the United States for 
the special protection of Union policy-holders, beside the $1,300,000 assets 
of the Union. 


AN extraordinary general meeting of the Queen was held 
at the offices, Liverpool, January 5, to consider a resolution 
winding up the company, the business and good-will having 
been transferred to the Royal insurance company. Mr. T. H. 
Jackson, who presided, moved the resolution, and said that 
the company’s solicitors advised them that it was desirable 
in the interests of the shareholders to go into liquidation, so 
as to remove any liability which might otherwise’ have at- 
tached to them at some future time, and that it was necessary 
to take the step to comply with the company’s acts. The 
motion was carried unanimously. Mr. Thomas Hughes 
Jackson and Mr. James Bartow were appointed liquidators. 


THE Golden Grail was the first endowment order to be 
attacked in the courts by certificate holders, and the report 
of Receiver Bennett is the first of the kind filed in the Massa- 
chusetts courts. He has collected about $41,000, and judg- 
ments aggregating about $44,000 against two insolvent trust 
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companies. The receiver has instituted suits against the 
officers of the Golden Grail to hold them personally liable 
for a large deficiency appearing upon the books of the order, 
and also for alleged wrongful appropriation of the funds of 
the order. 


TROUBLE has broken out in Milwaukee. The three local 
fire insurance companies have withdrawn from the local 
board because it suspended the rates on dwelling houses 
and private barns, and contents. The deed was done, the 
board majority says to protect the board companies against 
the scalpers. The North British and Mercantile has jumped 
into the fight with a new schedule which cuts deep and 
things are expected to be worse before they are better. 


The Maryland insurance department has notified the 
Hartford Steam Boiler Inspection and insurance company, 
that it must refuse it a license to continue to do business in 
Maryland, until the Connecticut insurance department 
licenses the American Casualty of Baltimore to do such kinds 
of business in Connecticut as the Hartford company has 
heretofore been: permitted to do in Maryland. 


THE new scheme of ‘‘World’s Fair Excursion Companies,”’ 
which insures an individual, for certain monthly payments, 
that he will go to Chicago in 1893, and see the Exposition, 
has had a set back in New Hampshire, where the insurance 
commissioner has notified such as do business on the assess- 
ment plan or lack the amount of capital required by law, 
that they cannot operate in that state. 


THE remonstrance that has been filed against the pay- 
ment of a dividend by the receivers of the Charter Oak Life 
insurance company have been removed and the superior 
court of Connecticut has authorized the payment. The re- 
ceivers will now pay eleven and one-half per cent. to general] 
creditors other than policy-holders and fifteen per cent. to 
policy-holders. 


THE new year already threatens to rival the old one in the 
length of its list of re-insurances. The Falls City of Louis- 
ville and the Firemens of Dayton are to be added to outgoers. 
The business of the first is taken by the London and Lan- 
eashire and of the second by the National Fire of Hartford. 


THE Lafayette Fire of Brooklyn re-insured all its business 
yesterday in the Home. It departs this life in the thirty- 
seventh year of itsage. Having a capital of but $150,000 it 
has necessarily transacted mainly a local business. Its net 
surplus when it made its last report was down to $21,214. 


THE building at Broadway and Duane street, New York 
owned by the Weld estate of Boston is to be taken down and 
a ten story office building in the modern style will be erected 
on the site by the Mutual Reserve Fund Life Association 
which has invested some of its funds in this venture. 


THE case of the commonweath of Massachusetts against 
the officers of the Fraternal Circle, who are charged by the 
officers of the Rising Sun and other endowment orders with 
fraudulently receiving and concealing $50,000 of the funds of 
the latter, is on trial in the municipal court at Boston. 


THE committee, appointed by the Boston Board of Fire 
Underwriters to look into the matter of the average amount 
of losses per fire in Boston, consists of Messrs. Benjamin B. 
Whittemore, Edward D. Blake, Robert A. Boit, Eugene E. 
Patridge, J. Edward Hollis and John C. Paige. 


THE new Insurance Post is, as might have been expected, 
very much alive, readable and full of bounce. The editor is 
cheerful over several columns of advertisements in the first 
number and thinks that that proves that advertisers approve 
of him. 


THE boot and shoe committee of the New England Insur- 
ance Exchange is considering what can be done to lessen the 
danger from the use of alcohol or alcoholine lamps for heat- 
ing the wax used in shoe stitching machines. 


THE Hibernia of New Orleans has disposed: of its Texas 
business to the Greenwich, which action, in these days of heart 


failure among little companies, looks like a beginning. 


AT the annual meeting of the Fire Association of New 
York on Tuesday the stockholders voted in favor of continu- 
ing the business. This decision, however, is not regarded as 
final. 


A WATCHMAN in the Dwight Mills, Chicopee, Mass, named 
Hugh Hadden, has confessed to setting fire to the plant five 
times, causing an aggregate loss of over $140,000. 


A TEMPORARY injunction restraining the Progressive Ben- 
efit Order from doing further business was issued Thursday 
from the superior court at Boston. 


INSTEAD of following the crowd the Norwalk Fire of Con- 
necticut proposes to increase its capital to $500,000, and go 
into a general agency business. 


THE Standard Fire of New York, whose retirement was 
announced last week, found a re-insurer in the Liverpool 
and London and Globe. ~ 


THE two year order of the North Star was put into a re- 
ceiver’s hands, Thursday, by Justice Sherman at Boston, 
Mass. 


THE Equitable Life wrote $231,000,000 of new business last 
year. 





THE Phenix of Brooklyn has returned to New Hampshire. 








Personals. 





AGENCY APPOINTMENTS, 


California of San Francisco: Witkowsky & Affeld, Chicago, Ill, succeeding 
Munger, Ebbert & Co., resigned. 


Fidelity and Casualty : McDonell & Hood of Minneapolis, general agents for 
Minnesota, Lowa and the Dakotas. 


Lancashire: A. A. Woods, New Orleans, La. 
Mutual Life: Bowen & Perry, Syracuse, N. Y. 


Mr. David Buck, who was secretary of the Putnam Fire insurance company 
of Hartford twenty-five years ago and a native of that city, died on 
‘New Years day in San Francisco, Cal., aged seventy-eight years. 
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Mr. J. L. Cunningham was, at the annual meeting of the Glens Falls insur- 
ance company held on Wednesday, elected president of the company to 
fill the vacancy caused by the death of Mr. Little. Mr. Cunningham has 
really been president of the company for several years and the change 
isin title only. Mr. R. A. Little, who has been general and special agent 
of the company since 1872, has been appointed secretary. 


Ex-President Barton of the ex-Electric Mutual of Boston, who was arrested 
last year in Georgia for violating the laws of the state by insuring prop- 
erty there without a license, pleaded guilty when the case came up for 
trial at Atlanta. last Wednesday, and the court inflicted a fine of $300 
on the transgressor. 


Mr. John Hawley has given up the idea of staying with the Mutual Fire 
under the revival and has gone over to the American department of the 
Lancashire. Mr. Dunham, the inspector for the Mutual, has done the 
same. 


Col. Christian Febiger, president of the Farmers insurance company of 
Wilmington, Del., died from grip, heart disease and paralysis, in that 
city, on Friday of last week. 


Mr. John C. Williams who was insurance superintendent of Missouri from 
1881 to 1885, died at Macon, Mo., on last Sunday, of cancer. He was 
sixty-four years old. 








Insurance Legislation. 





Towa. 





Drs Morngs, Ia., January 22—Representative Wyckoff, 
introduced a valued policy bill in the house, substantially 
similar to the Wisconsin or Nebraska law. It is certain of 
passage. 


Kentucky. 





FRANKFORT, Ky., January 15—Mr. Fallis introduced to- 
day in the house a bill entitled ‘‘ An Act to compel insurance 
companies to pay the face value of the policies issued by 
by them.”’ The full text of the bill is as follows: 


SEcTION.1. Be it enacted by the general assembly of the 
commonwealth of Kentucky, That hereafter in all suits 
brought upon policies of insurance hereafter issued or re- 
newed against loss or damage by fire, the defendant shall not 
be permitted to deny that the property insured thereby was 
worth, at the time of the issuing of the policy, the full 
amount insured therein on said property, and in case of total 
loss of the property insured, the measure of damage shall be 
the amount for which the same was insured, minus whatever 
depreciation in value the property may have sustained be- 
tween the time of issuing the policy and the time of the loss, 
and the burden of proving such a depreciation shall be upon 
the defendant, except policies of insurance against loss or 
damage by fire to mercantile houses and the stocks of goods 
contained therein, on which by reason of the continuous 
change in the valuation of the stocks of goods there cannot be 
fixed on annual value; in which case the burden of proof of 
no depreciation in value, dollars and cents, shall be upon the 
plaintiff, and in case of partial loss the measure of damage 
shall be that portion of the value of the whole property in- 
sured, which part injured or destroyed bears to the whole 
property insured. 


The bill was referred to the committee on insurance. 





Massachusetts. 
Boston, Mass., January 21—Senator Fernald of Middlesex 
has introduced a bill on leave, it is said at the request of a 
member of the house, providing that when the insurance com- 
missioner is satisfied that any fraternal beneficiary association 
doing business under chapter 429, acts of 1888, or amendatory 
acts, has exceeded its powers, failed to comply with the law, or 
is conducting its business fraudulently, he shall notify the 
proper officers, give them a hearing and, if he finds cause, 
apply to the supreme court for an injunction to restrain such 
association from doing further business; and the supreme 
court, after due hearing, may issue an injunction for the 








removal of any officer doing business improperly, appoint his 
successor, and make such other decrees as the interest of the 
association and of the public may require ; and no injunction 
shall issue except upon such application. 

Now the gist of the whole bill issuspected by Commissioner 
Merrill to lie in the last clause, for it takes from the courts 
their present power to issue an injunction and forbids them to 
act unless this application comes through the commissioner. 
If such a bill should pass, these orders would have an 
advantage as to exemption from injunctions which no other 
corporations have. 

Mr. Rivers of the Milton has offered an order in regard to 
amending section 20, chapter 214, acts of 1887, so that it shall 
not apply to mutual boiler insurance companies. 

Mr. Lakin of Westfield has introduced an order as to so 
amending chapter 429, acts of 1888, that the fraternal bene- 
ficiary corporations, organized under the laws of other states, 
transacting only the business defined in section 9 of said 
chapter, may be admitted to transact business in this com- 
monwealth. 

Mr. Blodgett of Templeton put an order into the house to- 
day in regard to limiting the area of fire districts. 

Senator Gilman of Middlesex had an order adopted to 
change the law of last year permitting corporations to take a 
new name so that it shall not apply to fraternal beneficiary 
organizations. It was not intended for them at all, but some 
discredited concerns have taken advantage of it to prosecute 
their business for the deception of the public and it is 
proposed to prevent them. 

Mr. McAnally of Lawrence offered an order in the house 
to-day, in regard to amending the law relating to fraternal 
beneficiary associations so that eighty-five per cent. of an 
assessment, instead of fifty per cent. may be held as a reserve, 
also by striking out the words that ‘‘no portion of said 
securities [in the state treasury] shall be drawn except upon 
a requisition signed by three-fourths of the executive com- 
mittee, or other officers corresponding thereto, and indorsed 
by the insurance commissioner ’’ and inserting the following : 
‘‘No portion of said securities shall be drawn except upon a 
requisition signed and sworn to by the president, secretary 
and treasurer of the corporation, or officers corresponding 
thereto, setting forth a complete list of the persons to whom 
the matured endowments are to be paid and the amount to 
be paid to each person, and setting forth that the money thus 
withdrawn is to be used for the purposes of the trust. Any 
officer of said corporation swearing to a false statement shall 
be held guilty of violation of the law and shall be punished 
by a fine of not less than $100 or by imprisonment in the 
county jail for not less than three months, or both, in the 
discretion of the court.”’ 


New Jersey. 





Trenton, N. J., January 20—The second week of the 
New Jersey legislature has been characterized by a flood of 
bills affecting insurance companies. Senator Barrett of Essex, 
introduced a bill providing for an investigation into the 
origin of fires by chiefs of fire departments throughout the 
state and requiring the chiefs to make a report of their 
investigations to the commissioners of banks and insurance ; 
also one allowing fire insurance companies to create funds, 
known as safety funds. 

In the house, Mr. O’Neill of Hudson, proposed several 
measures which are aimed at industrial insurance companies. 
One makes it illegal for indemnity insurance companies to 
make any distinction in the amount of insurance granted for 

(Continued on page 52.) 
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é THE ANNUAL STATEMENTS. 
FIRE AND FIRE-MARINE INSURANCE IN THE UNITED STATES DURING THE YEAR 1891. 


Business of 1891 and Condition, December 31, 1891, of the Fire and Fire-Marine Insurance Companies doing business in the 
State of New York, and comparison with their condition in 1890. 


REPORTED BY THE COMPANIES TO THS WEEKLY UNDERWRITER. FURTHER RETURNS WILL BE PRINTED IN OUR ISSUE OF NEXT SATURDAY. 














































































































| Net Surplus 
Total Assets. LIABILITIES. Beyond Capital. Net poe Total 
\| Cash HZ 
/ | *Unearned Total Liabilities Fire ioc ene eee 
COMPANIES. Deo At Deolsi yapue Premiums. Cash Including Capital. Dec. 31,| Dec. 31,| Prem’s Inland Feds 
Des 31 Pe : Receiv’d) Receiy'd 
1890. 1891. >| Dec. 31, | Dec. 31, | Capital. || Dec. 31, | Dec. 31, 1890. 1891. 1891. 
1891. 1890. 1891. 1390. 1891, 1891. 1891. 

Aitna, Hartford. ...,........... - | 10,457,497) 10,659,139 845,981} 2,517,232} 2,486,836} 4,0C0,000|| 6,614,721] 6,957,120|| 8,842,776) 3,702,019} 3,175,168) 154,654) 3,792,725 
Albany, Albany ... weeks 429,832} 434,571 7,056 58,264 61, "141| '250,000 819,751} 322,621 110,080) 111,950 84-911) - Jo, onan 108, 444 
American Central, St. Louis....... 1,472,082) 1,521,962 72,641, 456,807) 5191421) 600;000|| 1,110,540] 1,2077284|| 361,542 314,678| 645,198] ..... ..| _ 718,662 
American Fire, Philadelphia cesses} 2,950,394) 38,093,541 398,918] 1,719,601} 1,884,849)  500,000/| 2,494,685) 2,786,388 455,709) 307,152] 2,188,102} ....... | 2, 303, 691 
American, Newark......,..- ....- 2,115,889] 2,182,421 34,441! 400,078} 421,758! 600,000|| 1,047,309) 1,078,597)| 1,068,580) 1,108,824) 464,089) ...... "555, "445 
British-America, Toronto.........- 854,218) 791,878 89,122} 384,689) 370,544) +200,000 658,722) 691,506 200,496) 100,372) 508,567 33,910 570, 575 
Broadway, New York.... . ..... 478,043 458,490 18,219 55,216 84,572 200,000 262,892 307, 498 215,150 150,992 157,705 fn oie 178, 656 
Buffalo-German, New York....... 1,472,197} 1,454,082 23,202| 844,067; 310,209; 200,000 582,385) 541, "562 889,811 912,470} 376,539] ....... 445/926 
Citizens, St. Louis, Mo............. 467,894 464,485 8,760 56,545 57,865 200,000 266,763 269, 435 201,131 195,050 81,827 5.712 113,150 
Commonwealth, N. Y .....-....... 694,336] 680,937 42,602| 103,224 97,149} 500,000 628,063 645,476 29,992 85,460} 183,834) .......| 210,617 
Commerce, Albany, N.Y . 4.5: 852,976} 351,157 16,390 68,912 76,053} 200,000 279,831} 294,952 78,145 56,205) 111,526]; | Sogiees 128,729 
Commercial Union Fire, NY yest yee ak 200.04Ll s is ota ape 2,370} 200,000)| ........ 207,993]; ...... 1,048 8,224) uae aes 7,174 
Commercial Union, Lpneoe equates 8,234,256) 3,585,959 Be Ba? 1,917,927) 2,088,904) +200,000|| 2,376,862| 2,679,200 857,394 906,759} 2,909,193) ....... 2,994,976 
Concordia ...... Saati - 569,843] 623,609 3908) 260,670} 295,690] 200,000 476,217| 523,442 93,627; 110,167) | 343,587 wlgstcte 374,366 
Continental, New York SAG Sena ae 5,587,949) 5,806,785 274286 2,501,366) 2,636,775) 1,000,000}| 3,985,329] 4,161,023)| 1,602,620} 1,645,761) 2,409,268) ... . ..| 2,660,544 
Connecticut Fire, Hartford........ 2,500,392] 2,632,228 167,983} 807,828} 913,656) 1,000,000 3, 985, 329} 2,081,639 568,905} 550,589) 1,279,837) ........ 1,394,054 
Denver, Colorado .. ......e....e08 833,386 302,826 17,586 105,699 42,285 200,000 328, 254 292,328 5,132 10,498 87,080}: (f-anmer 109,159 
Hagie Mire Ni Vc ceccsctses eect es 1,152,992} 1,290,985 17,655} 126,775) 188,561 300,000 455, 121} 680,672 697,871} 660,812} 151,096) ........| - 192,801 
Empire City, New Yorx ........ a 807,615} 289,796 14,525 31,098 35,718} 200,000 235.852} 251,491 71,763 88,304 55,5071" aeestewes 66,131 
Equitable Fire & Marine, R. [..... 589,611) 598,059 43,629] 177,469) © 191,526) 300,000 495,466} 538,845 94'144 59,214) 205,649 5,060! 327,087 
Farmers Fire, York, Pa........ .. 586,350} 593,704 38,802} 298,922] 309,536] ........ 332,478]  356,441/| 253,872] 287,268} 349,461] ....... 376,828 
HArracit, New eek eeeenorce 430,547 $94,800 12,032 117, 172 121,663 200,000 328,142 848,443 102,405 46,357 164,002) S ceetenae 180,347 
Fire Association, Philadelphia... 4,741,979) 5,007;852|/ 279;381| 8,143,162] 3,269,480)  500,000|| 3,804,678! 4,157,468|| 9371301| 910,384| 1,867,051| ... 2,105,201 
Fireman’s Fund, California........| 2,621,121] 2,844,390 155,423 921,191 986,340) 1, 000, 00)}| 2,042,020) 2,177,211 579,102 667,179] 1,286,765 262,708! 1,629,990 
Firemens, Boston, Mass .. ....--. 854,582} 841,732 19,834} 108,720} 104,700 "400,000 522,285} 530,836 382,297; 311,896} 103,214) ....... 141,704 
Firemens, Newark . «----| 1,795,445} 1,848,167 29,427) 215,495) 236,563 600,000 836,161) 878,203 959,283} 969,964) 285,300) ....... | 381,125 
Franklin Fire, Philadelphia. .. BRE ite 8,213,230) 3,178,477 52,606} 1,770,232) 1,748,790}  400,000)| 2,228,019} 2,210,537 985,211) 962,940} 486,645) ..... 627,900 
German-American, N. Y... ... ...| 5,599,894) 5,879,208|| 340,612) 2,042,119] 2,209,234) 1,000,000]! 3,303,835) 3,623,819|| 2,296,559] 2,255,889| 2,635,721} ........| 2,858,960 
Germania Fire, N. Y . -..| 8,066,615) 3,171,526 113,679} 1,060,448) 1,115,328) 1,000,000)| 2,187,401) 2,257,566 879,214 918,960} 1,188,451] .... ...| 1,303,466 
Girard Fire and Marine, Pa.. 1,531,645) 1,625,556 49,195} 656,022} 70,472)  300,000|| 1,016,735} 1,093,615 514,909} 581,941 "424, 424! ceeds 493,095 
Glens Falls, New York ............ 1,894,542) 1,980,718 42,272} 595,909! 613,433) 200,000 835,782} 871,139|| 1,058,760) 1,109574; 552,663) ........ 651,414 
Globe, New. York Goueeae:bet secs 341,087] 307,025 8,983 51,137 55,768}  200,000|| 260,362) 270,382 80,675 36,643 79,381 86,819 
Greenwich en. Ye secon meee ieee 1,551,035 1,597°375|| 3433556] 6975714] . 832,427]  200,000/| 1,160;207| 1,483,088'| 390820; 114,292| 1,019,674)  166,479| 1,256,196 
Guardian Assurance of London...| 1,785,587; 1,684,717 129,610 891,984 898,351} +200,000)| 1,211,996) 1,246,074 573,59) 438,643) 1,093,937) ....... Fi Nee! "138,158 
Hamilton Fire, New York...... 356 257,520 242,016 13,581 40,251 45,562 150,000 202,491 216,768 55,029 25,248 74,178 "100 81,722 
Hartford Fire, Hartford........... 6,576,616 6,743,047 829,307) 2,418,436) 2,566,401} 1,250,000]; 3,964,285) 4,190,707|| 2,612,831] 2,552,340) 3,260,916) ........| 3, 6977" 98 
Home New Work --.ee eee 9,091,193] 9,370,640|| 735,343) 3,709,312] 4,117.657| 3,000,000] 7,596,597] 8,080,250|| 1/494,595| 1,290,390| 4,745,631] _ 164,731| 5,310,667 
Ins. Co. of North America, Phila..} 8,951,519} 9,278,220] 483,366) 2,547,690) 3,549,811} 3,000,000|| 6,499,558) 7,052,744/| 2.451,961| 2,225,476) 3,329,782) 1,676,964/ 5, 417, "448 
Insurance Co. of State of Penn....| 704,179) 748,507 34,426) 403,064;  412,922|  200,000|| 687,141] 682,349 67,038 61,153} 304,128] .... .. "345,508 
Jersey City, Jersey City, N. J..... 438,353} 484.799 23,000} 110,182) 129,208) 250,000 370,685) 404,563 67,668 80,237] . - 161,928] 2 oe cee 178,990 
Kings County, N. Y.. ....... ..-..| 870,089] _ 359,272 6,995 36,014) 32,993] 150,000|| 198,456} 192,734} 171,683] 166,538 56,425) aes 72.229 
Lancashire, Manchester. . ...-| 2,010,219} 2 ,901,391| 308,521] 1,090,286! 2,122,293] +200,000|| 1,515,463] 2,649,814|| 494.756] _ 251,577| 2,804,298] ........ 2,883,752 
Liverpool & London & Globe . ....| 7'459'995| 7,864,847|| 750,068 3,711,456, 3,915,440| + +200,000||  4,653,861| 5,176,626/| 2,688,221| 2,806,134 4,813,622) . ...... 5,031,388 
Lion Fire, Hartford ... ....... 887,051 854, 1177| 72,925, "3352954 324,951] +200,000 611,664) 621,003 225.887} 288,178) . 501,766) <2. 22. 528,627 
London & Lancashire, New York..| 9,272'084| 2,453,941 235,480} 1,361,569| 1,510,611} +200,000)|| 1,765,763] 2,043,293 506,321) 410,648] 1,813,830] .. . ..| 1,873,242 
Manutacturers and Builders, N. Y 506,923 531,197 58,480 "149.019 187,984 200,000 423,388 493,030 83.535 38,167 298,009) ")...'. 207 327,627 
Merchants, New Jersey....... -.. i 600. 949} 1,558,307 171,015 610,524 624,247 400,000)| 1,148,731) 1,269,104 457,218 299,203 891,261) 7 Geaee 958,655 
Merchants, Rhode Island Brigette. "501; 693) 490,504 47,995 168,477 181,404 200,000 399,953 432,669 101,740 57,835 287,023) cchuseen 308,845 
Milwaukee Mechanics, Milwaukee.| 1,737,194) 1,854,159 53,400 482, 571 521,408 200,000 716, 853 774,809|| 1,020,840} 1,079,850 626,441) oii ast 710,738 
INAsSHU CITE a. eee "466,201; 478,511 7,321 42,304 44.054  200,000|| 246,645]  266,375|| "2191555; 2121136 56,242| ...... ve 74,474 
National Wire, Nc <).<ss 0c. aeeeeer 389,987) 366,515 34,06? 118,561 118,011 200,000 345,738} 359,384 44,249 7,180] 227,404) ..... His "289,000 
Newark Fire, Newark, N. Suereuis's 718,136 702,426) 41,432 150,082 151,502 250,000 421,875 454,381 296,262 248, 046 208,780| 02 - 5. 40 1284,00u 
New Hampshire, Fire, Manchester. 1,659,158) 1,839,961 93,717 600,897 632,216 700,000|| 1,299,019) 1,439,079 860,139 400, 882 769,516) \ secu eee 856,352 
New York Bowery, New come 652,178} 584,355) 63,873} 244,749] 126,835] 300,000|) 614,712} — 530,197 37,466 54.158]  229,260| ... 252,274 
Niagara Fire, N. Y......... .+-| 2,622,481] 2,723,185 340,999] 1,420,779] 1,517,800)  500,000)) 2,186,969] 2,402,401 435,511) 320,784] 2,038,128 26,355) 2,142,001 — 
North British and Mercantile... -. 8,433,586) 3,453,553) 282,622) 1,636,097| 1,762,489) +200,000)| 2,019,761) 2,325.408)| 1,413,825) 1,128,145) 2,159,207) ........| 2,269,622 
North River, Nev ecenanecne tte 501,859) 481,806 18,578 86,026 92,216, 350,000 456,723} 468,785 45,186] . 18,021; 170,715) ........ 186,747 
Northwestern National, Wis... .. 1,579,917; 1,630,243 62,445 529,930 564,190 600,000}; 1,180,097) 1,244,841 399,820 385,402 607,568 8,228 686,400 
Norwich Union, New York........ 1,792,584) 1,843,617|| 132,716] 884,027)  986,874| +200,000|| 1,198,106) 1,341,028)! 594,378] 502,589} 1,371,540] .. .... 1,424,265 
Orient,Hartlord:..... sneee iets 1,977,462} 2,124,297 155,241} 664,097) 767,852) 1,000,000)| 1,794,924) 1,968,921 182,538) 155,876) 1,145,650 18,329} 1,256,448 
Pacific Newey OLk <-ceudsene rsa 719,076} 688,924 30,637} 184,073) 185,521; 200,000 423,976} 438,798 295,100} 250,126) 254,912) ........ 278,887 — 
Pennsylvania Fire, Pa. ... ... ...| 3,485,310) 3,625,990|| 150,741] 1,251,232] 1,667,614) © 400,000|| 220,450] 2,221,856 Act. 
Peter Coopersire WNW YViontkencdr 365,584 BOT OD tll a vemecce 20,943 20,103 150,000 172,602 170,253 
Phenix, Brooklyn 7... ceaeeeee.c 5,098,315) 5,187,268 280,252) 3,243,416} 3,392,274) 1,000,000)| 4,444,611) 4,676,547 y 
Phoenix, Hartford: =.) yeoman ces 5,624,815) 5,676,387|| 391,242) 1,813,904} 1,950,684) 2,000,000 4,107,735 4,341,926 } 
Providence-Washington, R.I.. ..| 1, "324, 548) 1,482,307 176,270; 687,578} 758,136; 400,000)! 1,212,503) 1,334,406 - 
Prussian National, Germany......| ... ... 624,094 T3716) Wee acon 75,898) 200,000}; ....... 312,266 
Reliance, Philadelphia. . a 849,514) 834,069 34,002] 239,155} 248.279} 300,000 556, 784| 583,691 ; 
Rochester-German, Rochester. . 815,395} 894,534 41,675 347,905} 365,573} 200,000 576.557| 613,670 B j 
Royal, England .......... .... - ---| 5,978,780] 6,693,149 595,862 3,021, *329| 3,454,243} +200,000)| 4,010,875} 4,780,591 1, 962, 905} 1, 912, 558 4, 027, ot aslaatien .| 4,265,284 — 
Rutgers Bire; N.Y a, feces eee é 385,653) 366,357 11,336 43,227 44,920} 200,000 258,525) 266,256 127,127} 100,101 76,605) oeen 92,880 
Necurity, Conn... aes 722,448 661,923 49,295 328, 866 318,312 250,000 643,652 631,575 278,791 30.348 481,658 84,861 594,866 — 
Scot. Union & N ational, ‘Hartford. 1,895,232] 2,032,577 96,563 532/133 503,300} +200,000 825,431}  850,047/} 1,069,801} 1,182,530} 713,337) ........ 791,794 
Standard Fire, New Vorkssinnty 353,208} 384,113 52,085 39.753 89,349) * 200,000)" 5 ies jon i) cectele celete 105,050 82,028) ..is..0..csnt tae einemee sae eee 
State Investment, Cal.............. 649,948) 674,359 17,368} 227,279)  238,572| 400,000 657,441} 669,880 7,493 4,479) 481,615) ~ 1.2.5.3. 509,218 
Stuyvesant, INV EG soe ace 284,053; 290,145 5,568 81,246 85,304; 200,000 284,956| 242,140 49,097 48,005 61,3162 eeeeen 74,389 
Sun Fire Office, England .......... 2,222,725) 2,510,368 191,266} 1,176,804) 1,872,089) +200,000|| 1,597,800) 1,853,516 624,924] 656,852] 1,755,176} ........ 1,826,344 — 
Teutonia, New Orleans ...... .. 450,666) 461,613 19,968 84,723) 100,120) 250,000 851,524] 370,837 99,142 90,776} 199,434) -. 88,165] 261,089 — 
Union Fire, Buffalo, N. Y.. 182,826] 186,438 2,858 36,167 38,753) 100,000 136,967| 141,610 45,359 44,824 82,268]; *s cesses 41,798 : 
United Firemens, Philadeiphia.. «..| 1,167,591) 1,190,614 34,423} 721,060} 760,680} 300,000] 1,053,935} 1,109,499 118,656 815115) “258, 878ie tees 811,674 
Westchester Fire, New York.. ...| 1,640,089] 1,685,591 110,815} 788,461; 828,832} 300,000) 1,179,427) 1,268,788 460,662} 421,803) 1,049,994 8,122} 1,112,489 
Western Assurance, Toronto.. .. | 1,112,114) 1,317,426 104.699} 536,278} 604,450; +200,000 836,594| 933,328 275,520) 884,103) 911,741) 387,798) 1,285,481 ; 
Western, Pittsburgh... "456,118 483,885 32,294 97,584 95,549} 300,000 431,536| 431,961 24,582 1,924) 158,431 369) 172,925 “ 
Williamsburgh City, New York....| 1 450,855) 1,527,173 35,914 451, 395)  467,447| 250,000 770, 393 914, 697 680,462 612476 550,014)" Way ae 609,511 
rm rm i 


*Includes amount reclaimable on perpetual polices. +Deposit capital held by State Department. ] j 
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Dec. 3}, Dee. 31, 
1890. 1891, 
$358,846, 833/ $390,377,918 
12,786,365} 13, 719, 840 
61,792,930! 84,469,998 
230,994,669 244° 347,023 
93,199,344 97°742,416 
59,430,660 See aha eee 
20,109,892} ....... 
63,242,794] 57,250,996 
S192 846i Fees 
20,330,440]  ... ... 
13,505,049) 14,599,712 
363,140,515} 394,116,653 
40,288,148} ....... 
572,084,633 c 
125,165,861} 139,819 
12:291'G20|n ec kee 
41,707,446] 43,949,020 
7,987 387 8,625,330 
29,762,216] wo... _. 
47,688,226] 9 .....00. 
22,098,040, «s,s. 
292,497,738] 308,204,813 
124,080,080} — ........ 
19:591.869|0 > hes. 
50,177,173 
139,083,356} 142,197,714 
470,043,750 xf 
240,968,221) 257,568,172 
76,875,948] 82,919,512 
113,092,084| 117,589,766 
23,626,868 eee 
265,480,829| 295,865,542 
207,180,791| 210,781,021 
13,169,835) 14,552,820 
388,400,705) 426,548,180 
720,708,139 Negeri 
491,403,257} 556,020,140 
40,995,215} 42,616,457 
20,671,077| 22,334,287 
11,264,014) 9,680,309 
213,049,521} 401, 399, 608 
709,321,174 743, 335.864 
54.908.129| 58,931,821 
274,926,036] 320,554,731 
37,979,086} 45,761,610 
105,373,306| 113,342,865 
98,553,930} 30,502,926 
69,468,386) 76,540,541 
12,194,839] 12,786,849 
23,293,891} 22,953,740 
30,715,117] 31,952,215 
88,014,990] 92,944,569 
58,078,775} 20,263,047 
815,253,263) 387,496,058 
287,059,877] 309,202,338 
20,690,382] 21,313,160 
86,613,337 eieele 
162,364,360) 185,922,900 
102,286,607 118,856,449) 
44,682,971 en 
141,469,526) 186,973,219} 
14,192,912} 14,347,923 
506,953,487! 534,808,458 
313,268,152) 348,340,378) 
95,690,741] SS 0dee 
21,882,065} 29,279,453 
58,957,329] 63,287,664 
604,581 .621 694,863,449 
11,124,658} 11,907,778 
48,930,687, _.....- 
97,015,107} 96 ,036, 558 
Pane Shh 5 areonae 
15,169,477] 17,897,592 
215,966,503} 242,543,641 
18;490; 987s setae <- 
4, 572, eal SS Sapo 
29° 980,513) 61,533,045 
158, 731, 360 162,612,095 
74, 094, 915| 85,250,219 
16,335,801 Bea yg i 


114,526,164 
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1No. & | : THE WEEKLY UNDERWRITER. 
| THE ANNUAL STATEMENTS. 
i FIRE AND FIRE-MARINE INSURANCE IN THE UNITED STATES DURING THE YEAR 1891. 
Business of 1891 and Condition, December 31, 1891, of the Fire and Fire-Marine Insurance Companies doing business in the 
State of New York, and comparison with their condition in 1890. 
i! REPORTED BY THE COMPANIES TO THE WEEKLY UNDERWRITER. 
———— — 
i CASH EXPENDITURES Losses Incurred Fire Risks Marine and Inland 
{ DURING 1891. During 1891. Written. Risks Written. 
J 
COMPANTES, F _, |Commis-| motal Fire | Marine 
: Fire Divi- | sions & Cash Tianaas and 
Losses | dends | Broker- |pyjendi-|| Incur’a | Loland 1690. 1891. 1890. 1891. 
Paid. Paid, ages |? ie 1891 Incur’d 
Paid. ; 1891. | 
—— 
-Aitna, Hartford..... .... -.. |$1,814,868} $720.000} $536,166) $3,597,751 || $1,950,301 $26,1 $277.318,374 | $300,783,099 || $89,587,382 | $69,108,622 
Albany, Albany . 56,972 20,006 14,428 111,100 56,343 = oe GO P2E O60 ee a eee soe AEP EN | «oe eae 
American Central, ‘St. Louis 391,648 60,000 86,916 698,955 23:81) cee 54,876,589 64, sy eVACUhI | Sapemcorey| | ge cnert 
American Fire, Phila. 1,355,401 50,400 440,014) 2,181,234)| 1,481,825 245,836,199 267, 732, OS erarerern pierce fee ete sm xacernte 
American, Newark.... . 246,667 62,428 §2,714 491,273 252,172 71,050,000 67,208,435 pik ee | ea Ae 
British- America, Toronto.. SSTEGIN Tea F. BTAABB Is ee noose eater oa 50;0535 047 len aaa eee, 7 TOS. 197i le its ee 
Broadway. New York, .... 117,833 sae ts BOO SiC |e ye ONL sks: 26,218,442 Te Beil pe eka Rall. conde 
Buffaio-German, NewYork| 275,201 49,000 82,341; 455,876] 275,201) ....... 50,149,803) 45,331,508 dp 
_ Citizens, St Louis, Mo. .. C7721) s.. 2. ie 119,593 bP ae nae F497 470 ee ee, 1,177,698 
| Commonwealth, N. Y..... 143/635 rg oe ee ee O6 Tih wae te, Heme val. 
* Commerce, Albany, N. Y 71,620 12,000 22,562 131,930; 79,400 on Pie 12,084,743) 148,499,346);| - ....- |  --- «ee 
‘ Commercial Union, Lon...| 1, B86, GOONER Saas. 589,110] 2,761,828 (OG, 056|) “sas .2s. a 807,179; 481) B51 121 210i Peano ic, execs ox 
Commercial Union, N. Y. soe se DOK tara. ee ice ees) are Aa wily aimietion ee He Aces cea he aes se 
PPPOTICONGIG. oe oe. eee ne ess RING ee AY eee B19, 256i) ee ~ 2 SOAGO CAT |e BP reece ce he wiacgieal liek , Soceet oe 
Continental, New York... | 1,412,907 ie 2,592,605 Bisel MGS 835,693,904 eae EE alll opt Sera > MRO CEES 
' Connecticut Fire,Hartford| 761,102 80,000} 234,158} 1,305,759'| 804,920 ATSUSS-BT2Ie 12 yi 486] eee eset 
myers Colorado ....... BG SOO} eames ase seeder 152 O07 ILT Se ere fee war siclnS. 16,704,733 Saeed dl | ceteceeh (aerccaecrs 
| Eagle Fire, N.Y... 114,426 30,396 34.901  222,850|| 114,878} ....... 20,589,321| 32,806,798|| ....... |  «see.e. 
* Empire ‘ity, New York. 49,631 12,000 5,334 81,463 59,988; ...... 7,787,576 8.244, B20) Nass oc Hy stele ba. 
Equitable F.& | ag cael Chea 199, 699 “oe 331,407 F eee eee 28,713, 227 6 Pn ahe 4,740, 805) ===) ose. 
- Farmers Fire, York, Pa .. A AA reek ack Sisco siseipia BGO DEA cess ase ©. s.crelecc SO 021 Odie ecctnrs AVN centhiden (Ue. dasetascts 
(ieee kone INN Vee ae 129,785 eo CPT TOUT wen leche: es 22,994,825 Sek a || etek oe 
Fire Association of Phila .| 1,211,985 200,000]. 384,777! 2,031,707) .. ... 1,348,810|| 168,912,254] 176,020,430], =... ...|  --. «ee 
_ Fireman’s Fund, Cal. es 690,962 cae aes PALS OG ie cee |b Kae eeh's PIGS: BiG tae ne 22,276,144] «... ... 
ie roman’é Boston, Mass. . GH ROL ee os Sate hace ees! CECI BT | Ga ee ae econ 14740: 00l bet Meee sal A deere cotil Mac eee 
, Firemens, Newark......... asbed OOMp ete oarelle pscietet 2 353,742 jal Deepen ae 44-VI OTRO ee chee he eects aes io ee tered: 
Franklin Fire, Phila....... 312,497 90,210] —- 88,867) — 639,893|| 317,024 51,244,224] 52,487,400] we. | ee ee eee 
| German-American, N. Y...| 1,578,795). .... .- | ....... 2,734,358 eR 09/002, 242) eee ee cI wees oe « 
| Germania Fire, N. Y.. 650,956] 100,000} 169,369} 1,189,215)} 666,076} .. ... 179,392,171] 187,448,061 
' Girard Fire & Marine, Pa.. 198,690 72,000 94,701 466,161 ROO ROG IT 55, wes 49,148,596) 50,552,085); ... ... | s+ «+. 
Glens Falls, N. Y.. 299,143 20,000 107,161 550,440 S1G6284 7 .s 20k 70,805,528] 69,967,826|| ........| sree eee 
OS ee a 72,567 Bn Maree TG UZ ckes ora rs 19:069:03 1) 5 iees Ore hie ete isepta |e etemernelas 
Greenwich, N. ¥ .......... 758,370 20,000} 310,195} 1,815,425 903,693}  124,358|| 175,430,404] 208,579,582|| 71 “558,082 65,997,985 
Guardian Assurance of Lon 762,908} .2.. ... 220,700) 1,206,264 TEGO2I Ec oer eos 170,496.921| 161,264,000) Genco >. lhe aranee 
Hamilton Fire, New work. 61,439 4,541 12,697 96,767 HOBAB |Per  e aa 12,910,014! 14,086,387 "5,000 5,000 
Hartford Fire, Hartford...| 2,058,551) 300,000) 589,742) 3,445,240|) 2,187,008) ....... 280,397,532] 814,122,625)) ow... | eee eee 
BEGUHOL IN CY e.cccee ccvesiees 2,651,554 ate Wane cuais oe 4.941.879 j 603,835,354 recs 52,618,041 . 
Ins. Co. of North America |@2.111.125| | 450,000) 856,206] 5,0917511/| 2,240,452| 1,163,565|) 428, 183,067] 476,091,769|| 320,643,842) 345,813,664 
Ins. Co. of the State of Penn} pb 227,485 20, 63,6389} . 376,328 LOL SOG ES. 43, 398, 497; 43480,450|| ... .... .- 
| Wuersey City, N. J........... 108,821 15,000 45,474; 194,165 121,041 11432,627 104 G43) |e ete ances|t bbielan «esis 
Kings County,N.Y ..... 45,893 18,000 12,640 98,628 42,340] ....... 9,660,290] 7,008,788) 
Lancashire, Manchester .. | 1,337,267 ae 943,809! 2,458,968}; 1,436,611) .. .... 201,841,387) 419,475,209) .... 2] ee eee eee 
Liy. & London & Globe.. 3,152,174 3 889,121} 4,619,137 ean 630,972,520) 670,835,604); ..... ..| sees -ee- 
Lion Fire, Hartford . O21 0) | teers eee 94,481 469,833 313,100 OL BSa.650) 79,578,408" Wee c2. [fee ee 
London & Lancashire ‘N c ‘Y 1,106,227 z 379,056| 1,789,723}| 1,205,886 278,930,419} 270,956,159) 
Manufae. & Builders, N. ¥. 191,574 12 090 74,673|  833,67z|| 218,478) .. ..... 32,533,694] 44,760,408/| .. .... | 9 -++--. 
- Merchants, New Jersey . 623,962 40,024 177,607 998,874 G4 GOB are del oso 86,011,246} 92,274,790 
Merchants. Rhode Island. 209,883 8,000 56,216 322,535) 229.799) 5 5 eras PEO 252 TeOO GOT. 250 ween a | = secs 
Milwaukee Mechanics...... 276,655 60,010 142,675 585,949 B06 G44 aS oaacie 48,413,702 52, 587, "314. Meee arene a fee 
Nassau Fire, New York .. 48,773 20,000 5,626 90,732 51,192 11,407,604 11,320, SOD eerere me. ie ype a t-oik ote 
National Fire, N. Y....... 162,808 14,000 56,347 262,876 AB AAD ears oat 7,040,551) =28. 019 4e8i| ce | wes oes 
Newark fire, Newark.. 138,708 25,145 48,451] 248,866 120204 It ee vats 28,205,704) 27,835,598}, ...... 2] vee 
New Hampshire Fire....... 429,214 48,000 172,381 756,427 449 DOGS a. Fe nies 81,361,523) 838,782,3889))  ........ 
New York Bowery, N. Y.. 266,090 22,098 34,389 392,618 284,784) ...... 45,156,285} 54,580,438 ; 
Niagara Fire, N. Y..... 1,184,324 49, 872,721| 2,016,659|| 1,305.057 13,907|| 269,144,146) 287,781,673 887,566 
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@ Marine losses paid, $1,019,965. 


b Marine losses paid, $53. 

















¢ Marine iusses paid, $17,638. 
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(Continued from page 49.) 
the same rate of premiums, unless based upon the age of the 
person insured. 

Another compels all corporations doing business in the 
state to have a clerk resident in the state, upon whom all 
—process shall be served, and who shall have in his possession 
a true list of all stockholders and the amount of stock held 
by them. Another provides that life insurance companies 
doing industrial insurance in the state shall give receipts, 
which shall include an agreement to repay to persons pay- 
ing premiums twenty-five per cent. of the amount paid in 
premiums in case of default in payment of premiums during 
the first six months of the insurance. This bill does not 
apply to companies insuring upon the assessment plan. 

Still another of Mr. O’Neill’s bills amends the Corpora- 
tion Act of 1875, by requiring all corporations doing busi- 
ness in the state, except railroads, canals, banks, religious 
and benevolent associations, to pay an additional fee or 
tax of one-eighth of one per cent. of the capital stock. 

Mr. Neider, democrat, of Essex, introduced a bill giving 
policy-holders in industrial insurance companies the right to 
designate the person to whom the insurance shall be paid, 
when the insured arrives at the age of twenty-one years. Also 
a bill making it unlawful for industrial insurance companies 
to declare void any policy upon which two full years’ 
premiums have been paid, and provides that such policy shall 
have a surrender or paid-up cash value. 

The house committee on banks and insurance is composed 
of: J. Carroll of Union, Ulrich of Essex, Moylan of Hud- 
son, and Strahan of Monmouth, democrats, and Stokes of 
Cumberland, republican. 


New York. 





ALBANY, January 19—Mr. O’Connor has introduced in the 
assembly the following bill : 


SEcTION 15 of chapter 538, of the laws of 1885, is hereby 
amended to read as follows: 


Section 15. Every such corporation shall deposit with the 
insurance department a sum equivalent to one-half of one per 
centum of the gross amount for which it has issued policies 
or certificates of insurance, which fund shall constitute a 
permanent fund for the better security of the policy or cer- 
tificate holders and remain on deposit with said department 
until twenty years after the final dissolution of said corpor- 
ation, and in addition thereto said corporation shall set 
apart a sum not less than two-thirds of the amount of its 
capital stock as a guaranty, and shall invest the same in the 
kinds of security in which it is permitted to invest its capital 
by the last section, and no corporation shall issue any guaranty 
or policy of insurance upon bonds and mortgages or to own- 
ers of real estate and others interested therein, against loss by 
reason of defective titles and other incumbranees, until such 
sum has been so set apart and invested and until said deposit 
has been made as hereinbefore provided. Such guaranty 
funds shall be kept and applied for the security and pay- 
ment of losses and expenses which may be incurred, by 
reason of the guarantee or insurance made as aforesaid, and 
shell not be subject to other liabilities of the corporation 
to the extent of and so long as any such guaranty or insurance 
is outstanding. 

In case an increase in the amount of its capital stock shall 
be made by any such corporation, two-thirds part of such in- 
crease of the capital stock shall be set apart and added to 
Bese pean ty, fund thereof, and kept and invested as afore- 
said. 

Whenever, on account of losses or otherwise, the amount 
of the guaranty funds of any such corporation shall fall below 
such sum as so required to be set apart and invested or de- 
posited by this act, and remain so for the space of sixty days, 
no further guaranty or insurance shall be issued until the 


deficiency, below the amount so required, has been supplied, 
set apart and deposited. 
Suc. 16 This act shall take effect immediately. 


Mr. Sullivan introduced the following bill in the assembly 
to-day : 


SEcTION 1. Section 1 of chapter 468, of the laws of 1853, 
as amended, entitled: ‘‘ An Act to provide for the incorpora- 
tion of life and health insurance companies and casualty 
insurance companies and in relation to agencies of such com- 
panies,’’ is hereby amended so as to read as follows: 

Section 1 Thirteen or more persons may become a cor- 
poration, and any compamy of this state, of the kind described 
in the title to this act, now doing business pursuant to the 
provision in the act hereby amended, may re-incorporate for 
the purpose of making any of the kinds of insurance des- 
cribed in either, but not both of the following named depart- 
ment: 


First Department—1. Upon the lives and health of per- 
sons and every insurance appertaining thereto, and to grant, 
purchase or dispose of annuities. 2. Against injury, disable- 
ment or death resulting from travelling or general accidents, 
and every insurance appertaining thereto. 


Second Department—1. Insuring an employer against loss 
or damage resulting from any negligence of an employe, or 
against the injury, disablement or death of such employe, or 
the other person for which the employer is liable. 2. Guaran- 
teeing the fidelity of persons holding places of public or 
private trusts. 38. Against loss by burglary or theft or both. 
4. Upon glass against breakage. 5. Upon steam boilers, and 
upon pipes, engines and machinery connected therewith, or 
operated thereby, against explosion and accident, and against 
loss or damage to life or property resulting therefrom, and to 
make inspections of, and to issue certificates of inspection 
upon such boilers, pipes, engines and machinery. 6. Against 
injury, disablement, or death resulting from travelling or 
accidents, and every insurance appertaining thereto. 7. 
Against every loss, damage or liabilitiy to be specified in the 
charter arising from any unknown or contingent event what- 
ever, that may be the subject of legal insurance, except the 
perils and risks now included in the general fire, inland, 
marine and title guarantee insurance acts, or in the foregoing 
sub-divisions of this section. 


Src. 2, of said chapter 463, of the laws of 1853, as 
amended, is hereby amended so as to read as follows : 


Section 2. No such corporation shall transact any business 
of insurance until its capital is at least one hundred thousand 
dollars fully paid in in cash, nor until it shall have deposited 
with the superintendent of-insurance one hundred thousand 
dollars in the securities required by law. Companies may be 
organized for the combined purposes mentioned in the first 
department and in sub-divisions one, two, three, five, six, and 
seven of the second department or any two or more of them 
and shall have the same amount of paid-up capital in the 
aggregate and shall deposit with the superintendent the 
same amount in securities in the aggregate as if said corpora- 
tions had been separately formed for each such sub-division. 

Any company organized or doing business under the second 
department shall have the right to re-insure any of its risks or 
any part thereof, and any such company may relinquish and 
re-insure any one or more branches of its business, when it 
shall have obtained the consent of of the superintendent of 
the insurance department and two-thirds of its stockholders 
thereto, in any company authorized to transact business in 
this state, and any company of another state or country may 
be licensed to transact in this state the business or kinds 
of business as limited and described in this act, when _ pos- 
sessed of the same amount of capital and when it shall 
have deposited with the insurance superintendent, or other 
duly authorized officer of some other state, the same amount 
of securities required of companies of this state. No com- 
pany or corporation residing or located in this or any other 
state or country shall transact in this state the business de- 
scribed in this act without complying with the requirements 
of this act and the act hereby amended ; provided, however, 
that nothing herein contained shall affect any company au- 
thorized by the laws of this state to issue life and accident 
policies in this state. 


Sxc. 3. All acts or parts of acts, inconsistent with this act, 
are hereby repealed. 


Src, 4. This act shall take effect immediately. 
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THE NEW YORK LIFE INSURANCE COMPANY. 





Report of the Superintendent upon the Department 
Examination. 
INSURANCE DEPARTMENT OF THE STATE OF NEW YORK, } 
ALBANY, N. Y., January 19, 1892, § 

Pursuant to statute, and by request of the company’s 
board of trustees, the undersigned, superintendent of the in- 
surance department of the state of New York, has caused an 
examination of the -conditions and affairs of the New York 
Life insurance company to be made by the deputy super- 
jintendent of this department. 

His report in regard to said examination submitted to 
and filed in this department on the 9th inst., has received full 
and careful consideration on my part, as have also the ex- 
hibits and schedules thereunto attached ; and it appears to 
me to be appropriate that I should file an expression of my 
views and opinions in the premises. 

This examination was made under my general direction 
and supervision, and the principal facts and points thereof 
became known to and were considered by me during the 
progress of the examination. 

To Mr. Shannon was assigned the general and special 
charge and execution of the work in all its scope and detail, 
and upon examination and consideration of his report, I fully 
approve and confirm the same. The report itself bears 
evidence of the intelligence, integrity and industry exerted 
and maintained by Mr. Shannon and his assistants, in this 
able and thorough examination of the New York Life insur- 
ance company. 

The most satisfactory result appearing in this report, is 
the conclusion reached, that thig great and useful institution 
of our state, whose business interests and relations extend, 
and are being advanced in nearly every state of our Union, 
and in so many of the civilized countries of the world, and 
whose policy-holders therein may be named as legion, is 
beyond all question solvent, and is the actual owner and 
possessor of a surplus of available assets and property ex- 
ceeding its present liability by the sum of $6,038, 136.33 accrued 
upon its general account and $8,670,539.50 upon its tontine 
accumulation? Such a result was one most earnestly desired 
by this department. Those interested may be assured that 
this conclusion is accurate and trustworthy. 

Managing trustees and officers may come and go, and 
culpable or careless administration may exist for a time, and 
decrease in some degree the profits and assets that belong to 
the policy-holders, yet the system of life insurance, as adopted 
and maintained by the large companies of our state, continues 
to exist as a safe and beneficial system for those who invest 
therein, and being substantially, under the control of the 
investors, no great evils or mismanagement can continue long 
without exposure and remedy by those directly interested in 
the practical administration of the institution. The pros- 
perity of every Life company, and the interests of its policy- 
holders, imperatively demand that all its business acts and 
transactions through its trustees and officers that effect the 
value of its securities and assets should be reported and made 
Known, not only to the policy-holders, but also to this depart- 
ment and the general public. 

Like departments of the city, state and nation, the acts of 
the trustees and executive officers of a life insurance company 
should be open to the scrutiny of those authorities vested by 
the law with their supervision and control, and in such case 
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the policy-holders may rest assured that their interests will 
be amply protected. 

The methods pursued by Mr. Shannon in marshalling its 
assets and liabilities, are commendable for their simplicity 
and accuracy. This work can be performed only by thorough 
and constant attention to details and when thus performed is 
fraught with good results and deserves the commendation 
that all good work receives from intelligent and disinterested 
criticism. 

The appraisals of the real estate and mortgages owned by 
the company were made in every case by competent authori- 
ties selected by myself after much care and consideration and 
full confidence may be reposed in their fairness and accuracy. 


HOLBROOK HALL. 


The actual cost of Holbrook Hall to the company was 
$1,009.866.68, while the actual value thereof, as estimated by 
the appraiser of the department, did not exceed $480,000. 

The account of the matter presented to the committee of 
trustees leaves a strong impression upon my mind that the 
interests of the company were neglected and trifled with in 
its earlier history, and when the testimony of Mr. Barton 
and Mr. Whittemore is considered, and the subsequent action 
of the executive officers exhibiting the further history of this 
property, the criticism of Mr. Shannon seems mild and tem- 
perate, and a careful consideration of the fact leads me to 
state, as a conclusion therefrom, that no reasonable excuse or 
explanation has been offered to rebut the charge of gross 
neglect and incompetency in the management of this property, 
from which resulted this great loss of over a half million of 
dollars to the company in this single investment. 


PLAZA HOTEL. 


There appears to have been a loss of $283,994 im this invest- 
ment, if we assume that the appraisement of Mr. Coleman 
was correct. 

In property of this character, and of such great value, the 
opinions of real estate experts, of equal ability and integrity 
often differ, and other able and conscientious appraisers 
might value this property at higher figures and even beyond 
its cost. 

The actions of the executive officers in regard to this prop- 
erty, although not entirely free from censure in regard to 
careful management and good judgment, do not wanifest the 
grossly erroneous judgment and neglect to the extent that 
appears in the case of the Holbrook Hall investment. 

The question of doubt in regard to the title of an inte- 
gral portion of this property, raised by the report of Judge 
Spencer on the same, is not one for which, by any rule of 
business ethics, the executive officers are responsible. The 
best professional talent in .he examination of real estate 
titles-was employed by them on this occasion and by their 
views and reports they were properly influenced and gov- 
erned. 

The home office building also shows a large shrinkage in 
value as appraised by Mr. Coleman and noted in the report. 


REAL ESTATE IN PARIS. 


The real estate investments in Paris, France, which cost 
the company $1,102,604.05, and which the French govern- 
ment values at only $470,400, and which the company’s own 
selected appraisers value at only $787,200, furnish another 
instance of great shrinkage in value and apparently of great 
extravagance in the price paid for it. 

The officers furnished to Mr. Shannon some evidence tend- 
ing to increase the value of this property beyond the amount 
of $470,000, but even assuming the highest valuation of the 
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appraisers selected by the company, there is still a great 
shrinkage in the value of this real estate investment made by 
the executive officers of the company. 

The explanations offered are, in my opinion, insufficient 
to relieve the executive officers from the charge of excessive 
expenditure and bad judgment. 

The examination and favorable report of Judge Spencer 
upon the titles of a thousand and more pieces or parcels of 
land, reflect credit upon the ability and integrity of the pro- 
fessional aid invoked by the executive officers of the company 
in the examination of such titles previous to investment 
therein. 

Under the head of ‘‘ Agency Management,’’ Mr. Shannon 
reviews fully the facts relating to the accounts of the Spanish 
American department, L. C. Vanuxem & Co. and 8. L. Din- 
kelspiel. The facts raised and points made cover upwards of 
sixty pages of typewritten matter and is of so voluminous and 
exhaustive a character that I do not deem it necessary to 
refer tothe same again in detail. Being attached to this re- 
port it is easily referred to by anyone desiring to obtain de- 
tails. After a careful reading and examination of this por- 
tion of the report, I am forced to the conclusion that the facts 
presented by him clearly indicate that a state of affairs exists 
in the company’s agency management calling for the severest 
criticism and condemnation and which, if continued, must 
prove ruinous to the company. Extravagant commissions 
and unwarrantable allowances have been paid to the com- 
pany’s agents ; funds of the company to the extent of hun- 
dreds of thousands of dollars have been advanced to these 
agents without interest and upon insufficient security. Funds 
of the company have been used for speculative purposes, and 
the greater portion of the profits arising therefrom have been 
presented to the agents, while in case of loss on any such 
transactions, the whole loss falls upon the company. 

According to the statement of the company’s accountant, 
these three agencies are indebted to the company in the 
following amounts, in round numbers, to wit: Spanish Amer- 
ican department $590,000; L. C. Vanuxem & Co. $570,000; 8. 
L. Dinkelspiel $848,000, being upwards of one million five 
hundred thousand dollars by these three agents alone. Mr. 
Shannon presents facts that leave no doubt in my mind that 
several hundred thousand dollars should be added to these fig- 
ures on accountof large allowances improperly made; and my 
review of the facts convinces me that this whole agency busi- 
ness, in all its features and relations to the company and the 
results therefrom, were entirely in favor of the interests and 
profits of the agents and aganst those of the ecmpany, and 
the management were guilty of gross neglect in their duties 
in permitting such continuous deviations from ordinary busi- 
ness rules to the great loss of the company. 

In regard to the publication of the ‘‘ Massachusetts 
Souvenir’’ and the ‘‘ Public Service of the State of New 
York’ by the executive officers of the company, and the 
large amounts expended therein, I fully agree with Mr. 


Shannon that the publication of histories and biographies is ~ 


not one of the forms of business which the New York Life 
insurance company is authorized to engage in by the laws 
of the state or its charter. I can find neither excuse, reason 
nor good policy to justify the transaction. 

In regard to the purchase and sale of securities for the 
company by the firm of L. L. White & Co., it appears that 
Mr. Loomis L. White was the senior member, and during all 
the transactions described, amounting during a period of 
years to $60,000,000, that said firm received commissions for 
their services in making such purchases, and they performed 
service in the interest of the company in the examination of 
securities that were not purchased, for which they received 


nothing, their commissions being charged only on actual 
transactions. 

During all the time of these purchases Mr. Loomis L. 
White was a trustee and member of the finance committee of 
the company. 

Without reflection upon the action, service and good faith 
of Mr. White or his firm or of the executive officers of the 
company, and assuming that the company was really bene- 
fited by those services, it is the opinion of this department, 
and it is also advised that such and like transactions were 
prohibited by statute (Laws of 1881, Chapter 434), cited by 
Mr. Shannon, and should not have been entered into by the 
parties. Reputable counsel of the company and of Mr. 
White have raised the question that their transactions did 
not fall within the prohibition of the statute, and if so were 
simply technical ; yet I am compelled to disagree with them, 
The fact that only one firm was employed for all this busi- 
ness, one of whom was a member of the board of trustees and 
finance committee, has been the subject of severe criticism 
as an exercise of favoritism not inuring to the best interests 
of the company. 

The facts and the questions relating to the investment of 
the moneys of the company in the Manhattan Safe Deposit 
Company and the New York Security and Trust Company, 
have been fully set forth and considered by Mr. Shannon, as 
also the alleged use of moneys by the president in his per- 
sonal transactions or speculations. Also the actuarial ques- 
tions that were submitted to and reported upon by Mr. Pater- 
son, the actuary of this department; and I do not find 
matters and questions therein that require special review by 
me beyond a reference thereto and approval of Mr. Shannon’s 
conclusions. 

There still remains some work to be done in the examina- 
tion of the real estate titles of the company to complete the 
basis of the value of the assets of the company as herein esti- 
mated and reported by Mr. Shannon. This work requires 
some time yet for performance, and possibly, in case those 
titles shall not be fully confirmed, an additional report may 
be required. The interests of the public, especially of the 
company and its policy-holders, as well as the best interests 
of other life companies and of the insurance department, 
have caused me to expedite this examination and make this 
report at the earliest practicable period. There is no proba- 
bility that the continuance referred to will materially change 
the conclusions reached therein. 

As the superintendent of the insurance department of this 
state, I have seriously considered the question as to what, if 
anything, I should suggest or advise in the premises as a 
remedy for the defects and irregularities in the management 
of the affairs of this company that I have pointed out, and 
also to whom, as a department or official, my suggestions or 
advice should be directed. 

I have concluded that the power of amendment and re- 
form lies in the action of the company itself, and its trustees 
and policy-holders, and my present duty is performed when I 
have plainly,and without malice or exaggeration, gathered and 
stated the facts and situation and the views of this depart- 
ment in regard to what are deemed evils and irregularities of 
methods in the administration of this great and solvent cor- 
poration. And if they are such as to command the considera- 
tion and belief of all those who are interested, and who are 
masters of the situation, I confidently believe that they will 
apply all necessary remedies, and that all evils and irregu- 
larities will disappear, and give renewed life and usefulness 
to this life insurance company. I shall be ready and anxious 
at all times to aid, by all means in the power of the insurance 
department, in such efforts to reach such desirable results, 
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reserving to the department the right to take such action at 
all times in the future as shall be deemed wise and beneficial 
to all concerned. 

Publicity is the great preventive and remedy for corporate 
errors of administration under a representative form of 
government. The founders of our union did away with pa- 
ternalism at the same that time they drew off the shackles of 
despotism, and the present superintendent does not believe 
that it was the intention of the laws creating the insurance 
department, or that it should ever be within their scope to 
erect over the lawfully appointed custodians of the people’s 
funds another custodian who should intermeddle in their 
corporate administration. The trustees or directors and 
officers of corporations in this state are legally responsible 
for their acts and the results of them. Their responsibility 
should not be diminished either in law or in the public esti- 
mation by a supposed participation therein, by any state or 
other official of whom perhaps one day it may be asked 
“Quis custodiet custodes?” Therefore the superintendent 
limits himself in this report to publicly stating the facts as 
they have been disclosed by the examination, confident, that 
if further remedy be needed, it will be found under the 
orderly and appropriate processes provided by our laws. 

In conclusion let me add that, in undertaking this exami- 
nation, the superintendent has not considered his function 
to be that of a prosecuting attorney or of a detective em- 
ployed to hunt down and convict alleged offenders. He 
believes that the insurance department of this state was 
benignant in its conception and should be protective in its 
operation. Benignant in that it was intended to foster and 
to aid a class of corporations doing a great and beneficient 
work in alleviating human misery and indemnifying humanity 
against inevitable loss. Protective in that it stands as the 
guardian of companies and policy-holders alike against all 
possible tendency to wrong on the one side and to possible 
injury or injurious attempts on the other. The published 
reports of the conditions of companies under its supervision 
should be authoritative and final. The investigations should 
be impartial and its findings judicial. Such the superintend- 
ent has striven to make both the present examination and 
the conclusions at which he has arrived. The obligations of 
his office and his oath have controlled his action to the final 
conclusion of his self-consciousness, and he has done his duty 
without fear, favor or prejudice. 

JAMES F. PIERCE, 
Superintendent. 


MR. SHANNON’S REPORT. 


The report of Deputy Superintendent Shannon covers 
eighty-four pages of a pamphlet, and we can give only a 
summary, confining ourselves to his conclusions mainly upon 
the matters examined. The report starts with a statement 
of the condition of the company as disclosed by the examina- 
tion, up to June 30, 1891. He finds assets of $120,710,691, 
and liabilities of $106,002,015, leaving a gross surplus of $14, 
708,676. Of this surplus $8,670,540 belongs to the tontine 
policy-holders and $6,038,136 to the other policy-holders. 
The assets are nearly five millions more than was claimed 
in the January statement of the company, and the liabilities 
are increased by a like sum; the falling off in surplus being 
very slight, and mainly if not wholly due to reductions in 
real estate values. 


How THE EXAMINATION WAS MADE. 


Mr. Shannon says that the examination was begun June 
21, 1891, and has continued without intermission to the present 


time. The greater part of the real estate owned by and 
mortgaged to the company being located in the city of New 
York. Mr. Michael Coleman, an acknowledged authority on 
real estate values in New York was appointed to appraise 
it. Real estate in western cities was confided to MreJosiah 
Van Vranken, formerly deputy-superintendent of the bank- 
ing department for appraisal with instructions to call to his 
assistance local experts in real estate whenever he deemed it 
necessary. For the purpose of obtaining information as to 
the value of real estate owned by the company in foreign 
countries, and the amount of securities deposited with foreign 
governments by the company, the course followed was to 
communicate through the state department, at Washington 
with the United States ministers abroad, who were requested 
to obtain competent appraisers and did so. Mr. Shannon 
proceeds to state at length’ the other methods employed 
by the examiners in the prosecution of their task. He says: 


The acturial work of the examination was placed in charge 
of Mr. John 8. Paterson, actuary of the insurance department. 
Mr. Paterson, in addition to making the reserve valuations, 
listed every policy on which an uncollected or deferred pre- 
mium or premium note was claimed as an asset, and where it 
was found that any such was in access of the reserve on the 
policy, such excess was rejected as an asset. This was one of 
the slowest and most laborious portions of the examination. 
A eareful examination was made in the matter of unpaid 
death claims, and the amount stated above is believed to be 
the true measure of the liability on this account. The com- 
pany pays its losses very promptly, and the amount unpaid 
is not greater than is to be expected in a company of its size. 

In the examination of the assets and property of the com- 
pany, it became necessary not only to appraise the value of 
the real estate owned by and mortgaged to the company, but 
also to examine the titles to the same; such titles being the 
basis of value. 


The company owns real estate in New York, New 
Jersey, Missouri, Minnesota, Nebraska and in Montreal, 
Canada ; Paris, France; Berlin, Prusia; Vienna, Austria, and 
Amsterdam, Holland, of the estimated aggregate cost or value 
of over $14,000,000, of which seventy-seven different parcels of 
land amounting in their lot sub-divisions to nearly twice that 
number, are situated in New York, fifty-five in New Jersey, 
four in Missouri, four in Minnesota and two in Nebraska, and 
one parcel in each of the foreign countries above named. In 
addition to the above, there are over nine hundred separate 
parcels of real estate mortgaged to the company, of which 
over eight hundred were situate in New York and the re- 
mainder in the other states and Canada. Mr. Shannon says: 


The aggregate amount of loans secured to the company by 
these mortgages is $20,825,483.64. The examination of the 
titles to this large number of parcels of real estate was in- 
trusted to Hon. James C. Spencer, of the city of New York, 
as the attorney and examiner of the insurance department, 
and such other attorneys as he should necessarily require for 
the service, the whole being nnder his direction and super- 
vision. 

Judge Spencer has been engaged in this examination since 
June 23, and has made to, and filed with the insurance de- 
partment, five reports, the last of which bears date of De- 
cember 26, 1891. They cover and relate to the title of over 
1,100 pieces or parcels'of land and are full in details, and be- 
ing filed with the insurance department are referred to in 
this report in general terms only. 

In these reports he certifies favorably as to the title of the 
company in all the cases presented for examination, except- 
ing what is known as the Plaza Hotel property in the city of 
New York, and as to that he reports favorably as to the 
title to four-fifths of the property and expresses no opinion 
regarding the remaining fifth, because it is now the subject 
of a trial and decision before the supreme court in an action 
pending therein. ; 

He also states, in his last report, that his examination has 
been concluded upon all the titles of real estate that had been 
submitted to him except one parcelin the state of New Jersey, 
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which will be the subject of a special report, and also except- 
ing about fifty parcels situate in Colorado, Illinois, Mary- 
land, Michigan, Minnesota, Nebraska, Ohio. and Oregon, and 
in Canada and Europe, which will be examined and reported 
upon at a later period and as soon as practicable. 

That from a partial examination of these latter cases, he is 
impressed with the conclusion that the final examination of 
the same will result favorably to the titles of the New York 
Life insurance company, excepting. perhaps, the special case 
in New Jersey. 

THE MEDICAL DEPARTMENT. 


It was deemed advisable that a knowledge of the opera- 
tions and management of the company’s medical department 
should be obtained, and for this purpose’ Dr. Philip F. 
O’ Hanlon was appointed to make the investigation. From 
his report in full filed herewith marked ‘ Exhibit 6’’ we 
quote as follows : 


With regard to the methods and details of conducting examinations and 
other medical work at the Home Office, nothing more thorough could be 
required. No favoritism is shown. On the whole the investigation reveals 
the fact that all precautions taken by the best companies are practised 
here, and there is nothing to be feared for the future of the company as 
the result of any want of skill or care on the part of the medical depart- 
ment. The position in which medical directors and members of the 
medical board are placed is by no means an easy one, and requires peculiar 
fitness for, and adaptability to the work of harmonizing what are often 
antagonistic elements. I feelit my duty to express my confidence in the 
absolute integrity, good judgment and the very high order of ability with 
which the medical board of this company is endowed. 


The investigation of all other matters connected with the 
financial condition and management of the company was 
personally conducted by the undersigned, and the examina- 
tion as a whole was under his supervision. 

The officers and heads of departments were placed under 
oath. All of the bonds and other securities that form the 
assets of the company were personally counted and inspected 
by the undersigned and the number and description of each 
and every one was taken, so that no one of them should 
figure a second time as an asset. This work was done in con- 
junction with second Vice-President Welch, Cashier Banta, 
and Assistant Bookkeeper Apgar. 


REAL ESTATE OWNED. 


The only changes made by the appraisal in real estate 
values, are in Holbrook Hall, the Plaza Hotel, the Home 
Office and the company’s building in Paris. Holbrook Hall 
cost the company over a million, but has been marked down 
from time to time until it stands on the company’s books at 
$729,087. Mr. Coleman values it at $480,000. 

The Plaza Hotel cost $2,783,994, and is appraised by Mr. 
Coleman at $2,500,000. The home office building cost $1,914,- 
295, and is appraised at $1,550,000. 

Regarding the valuation of the Plaza Hotel and the home 
office buildind Second Vice-President Welch presents a writ- 
ten statement, accompanied by estimates of the value of 
these properties made by well-known judges of real estate, 
the lowest estimate made for the Plaza Hotel being $2,750,000, 


and of the home office building $2,000,000 These statements 
and estimates are filed herewith marked ‘‘ Exhibit 6.” 


The Paris building cost the company $1,102,604, and it is 
valued by the French government at $470,400. The company 
claimed that this appraisal was for taxation, and other ap- 
praisers fix its value at $633,600. 


OFFICE BUILDINGS IN OTHER CITIES. 


The company has office buildings in Minneapolis, St. Paul, 
Kansas City, Omaha, and Montreal, which Mr. Van Vranken 
has valued at their cost. Mr. Shannon says of these: 


They are solidly constructed and very expensively finished, 
more expensively, it is thought, than the existing conditions 
and requirements warranted. The net rentals} from these 
buildings have not, thus far, brought in a fair return for the 
money invested, and there is no immediate prospect that they 
will prove as profitable as the investments of life insurance 
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companies should. They have been appraised by Mr. Van 
Vranken at the cost figures, as above stated, because of their 
recent construction. 

As advertisements of the company they no doubt have a 
considerable value, for as the appraiser says, ‘‘each of them 
forms one of the attractions in the city in which it is located.”’ 
It is, of course, impossible to fix their advertising value, but 
the wisdom of these investments is very doubtful. 


OTHER REAL ESTATE, — 


In some of the real estate which the company has been 
compelled to take by foreclosure, it has been more fortunate 
than in those above mentioned, the most noticeable of which 
are the following : 

Real estate No. 427, comprising the property fronting 
Kighth avenue, west side, from 91st to 92d streets, being 200 
feet front on Highth avenue, 267 feet 11 inches on 91st street, 
north side, and 261 feet 2 inches, on 92d street, south side. 
The cost value of this property on company’s books is 
$177,271.05. Mr. Coleman appraises it at $360,000. 

Real estate Nos. 2 and 3, consisting of a number of vacant 
lots on Butler and Douglass streets, between Third and 
Fourth avenues, Brooklyn, cost $3,413.39 ; now appraised at 
$37,950. Real estate No. 363, property on Broad street, 
Elizabeth, N. J., cost $32,886.41 ; appraised at $75,000. Farm 
in Washington, N. J., cost $30,000; appraised at $45,000. And 
others showing small advances. As to the loans on bond 
and mortgage, they are regarded by the appraisers as gen- 
erally of a very satisfactory character. A list of those in 
which the security does not exceed the loan by fifty per cent. 
as required by law, is filed herewith marked ‘‘ Exhibit 7.” 
It is respectfully suggested that the company be notified to 
callin so much of these loans as may be necessary to bring 
them within the statutory requirements. 


AGENCY MANAGEMENT, 


In addition to the examination made with reference to 
its financial condition, it was deemed proper to look iato 
certain charges of mismanagement preferred by Theodore M. 
Banta, the cashier of the company, and extensively com- 
mented upon by the newspapers. 

These charges were formulated by him in 1887 and pre- 
sented, in printed form, to the trustees, who thereupon 
appointed a committee to investigate them. 

Nothing of a decisive nature seems to have resulted from 
this investigation, and Mr. Banta protested that he was not 
given sufficient opportunity to prove his charges. 

In this examination it was determined that he should 
have no cause to make such complaint, and the following 
plan was proposed to him and accepted after consultation 
with his counsel. 

He was authorized to, and did, employ a stenographer and 
typewriter at the expense of this department, for the pre- 
paration of his statement. He prepared and submitted a 
statement, in duplicate, under oath, covering the charges 
originally made by him in 1887, together with such other 
matters as seemed to him to require investigation, with such 
evidence as he possessed to support them. This statement, 
dated October 8, 1891, is filed herewith. 

A copy of this statement was served on the president of 
the company, with a request that if an answer should be 
made it be in writing, in duplicate, and verified by the oath 
of the subscribers to it. This answer was duly prepared and 
submitted by the officers of the company, under date of 
October 31, 1891, and is filed herewith. 

A copy of this answer was given to Mr. Banta, with an 
intimation that if he choose to reply to it, it was his privilege 
to do so. He was also permitted by the company to read over 
the testimony taken by the trustee’s committee in 1887. 
Thereupon Mr, Banta prepared and submitted his reply, 
dated November 18, 1891, filed herewith and expressed him- 
self as satisfied with the treatment he had received from this 
department and the opportunity given him to prove the 
truth of his charges. ; : 

A further statement from Mr. Beers; dated November 
peat was received and filed herewith marked ‘ Exhibit 
1 

In the first of these papers, Mr. Banta says: ‘‘In my 
printed charges, I made twenty-eight specifications, to which 
I called attention. Before taking them up seriatim, I would 
remark that in regard to some of them, while they concern 
matters to which I deemed it proper to call the attention of 


7 
'- “As 


the trustees, I might not have thought them of sufficient im- 


‘portance to require consideration by the insurance Depart- 


ment.”’ 

It is true that some of his charges are of little or no im- 
portance. Others are based on information alleged to have 
been given him by officers and employees of the company, 
which is denied by the persons mentioned. Several of the 
charges, however, are of a character that could be verified or 
disproved by the records or otherwise and were given careful 


consideration by the undersigned. 


SPANISH AMERICAN DEPARTMENT. 


Several pages of the report are given to the contracts of 
the company with this department, which are of no particu- 
lar present interest. Mr. Shannon says, 


When this agency was formed, the understanding was that 
Sanchez was to be the field member of the firm, traveling 
from one country to another, appointing sub-agents, etc., etc., 
while Merzbacher was to attend to the office business, receive 
the cash, keep the books, make remittances and render the 
necessary accounts for the settlements. On December 31, 
1890, a settlement was arranged between Sanchez and the 
company, by which it appeared that on that date the Spanish 
American department owed to the company the sum of $795,- 
804.04 for premiums actually collected and reported to the 
company after deducting all commissions and allowances as 
provided in the contracts, together with such other allow- 
ances and concessions hereinafter mentioned as were author- 
ized by the president. 

Of this indebtedness $256,921.19 was estimated as collectible, 
being balances due from the several sub-agencies, the re- 
maining $538,882.85 being represented by Merzbacher’s steal- 
ings, and a sum of $119,059.92 claimed from A. G. Dickinson, 
explained hereafter. It is amazing that so large an amount 
could have been stolen without any suspicion having been 
aroused on the part of the officers. 

* * * * * * * % 


If the president knew that this acconut was in this con- 
dition, he was-culpably negligent in permitting it, and if he 
did not know it, he is equally censurable. If, on seeing the 
steadily increasing indebtedness of this agency, he had 
inspected Merzbacher’s cash book, which, under the contract, 
he had a perfect right to do, and which was kept in a room 
in the company’s home office building, he would have had no 
reason to doubt that the company was being robbed. Merz- 
bacher did not foot or balance his cash book after June, 1887, 
and when footed it was found that the balances increased 
month by month, until on November 25, 1890, it showed a 
Dalance of $416,228.97 in excess of cash on hand. An inspec- 
tion of his bank book would have informed Mr. Beers how 
much cash Merzbacher had with which to meet these 
balances. 

Of this deficiency the sum of $52,412.35 was subsequently 
realized from the private assets of Merzbacher, turned over 
to Sanchez and by him to the company, thus reducing the 
deficiency account by this amount. But for reasons given 
further on, it must be conceded that the deficiency should 
have been placed at a much higher figure than that arrived 
at in the settlement with Sanchez. The indebtednes on De- 


cember 31, 1890, as above stated, was $795,804.04. In arriv- 


- ing at this figure certain allowances were made to the Spanish 


American department which are not specifically authorized 
by the contract. 


After reciting the settlement with Colonel Dickinson and 
the transfer of his indebtedness to the Spanish American 
department, the examiners give the terms of the new con- 
tract entered into in December, 1890, by which the company 
expected to recover the shortage on all the accounts of that 
department and the stealings of Merzbacher. Mr. Shannon 
says of this contract ‘‘if his agency shall continue for eight 
or ten years he will no doubt be a great deal better off finan- 
cially than under the old arrangement.’’ He also says that 
the bookkeeping of the company made it difficult and tedious 
to get at the facts. He concludes that ‘‘Sanchez and Merz- 
bacher were treated with a degree of liberality inconsistent 
with the best interests of the company.” 
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L. C. VANUxEM & Co. 


This firm owes the company, Mr. Shannon finds, $750,521, 
including interest, the security for which, being the firm’s 
renewal interest, he thinks ‘‘ does not justify the making of 
such large advances.” Of the interest which Mr. Shannon 
charges into this account he says : 


The interest above mentioned has not been entered on 
the books of the company against Vanuxem. Being asked 
the reason for this, Mr. Beers states that Vanuxem & Co. 
were not legally chargeable with interest, because ‘‘ nothing 
was suid about interest at the time of making the advances.”’ 
Now, in the report of the examination of Mr. Beers by the 
trustees’ committee in 1887, referring to the balance due by 
Vanuxem & Co., the question was put to him, ‘‘Do they pay 
interest on advances?’’ Mr. Beers’ answer was, ‘‘six per 
cent. per annum, although they have made repeated applica- 
tion for a reduction of rate.’’ This statement was made in 
extenuation of the charge that the advances were exorbitant. 
Now Mr. Beers evidently deliberately intended to deceive his 
trustees in making this answer or in making the contract last 
above quoted. 

This statement was made by him on October 27, 1887, and 
we find that on May 15 following he made the agreement 
above quoted, leaving out the quesiton of interest altogether 
and now gives that as a reason why Vanuxem & Co. are not 
legally chargeable therewith. Vanuxem & Co. have no in- 
centive to reduce the amount of their indebtedness. It does 
not cost them anything to borrow money from the company 
or to remain its debtor. In fact, they may, even now, be en- 
gaged in loaning this money out at interest or otherwise 
using it for their own gain. Referring to this account in 
1887, Mr. Beers stated to the committee: ‘‘I expect in three 
years that this account will be entirely clean on_ books of 
company and they will not owe us a dollar.’’ Mr. Beers 
does not seem to have been a very good prophet; instead of 
the account being paid off, the indebtedness has more than 
doubled, as shown by the figures above. 


SAM. DINKELSPIEL. 


There are several pages given to the connection of this 
person with the company as agent. None of it is creditable 
to Mr. Beers, who admits that his character was bad, that he 
was a gambler, and a defaulter from his last place. He was 
a lightning solicitor, and that was the excuse for employing 
him. He owes the company about three hundred and fifty 


thousand dollars. 
BOOKKEEPING. 


Mr. Shannon says of the bookkeeping of the company : 


In the early part of this report the methods of bookkeep- 
ing employed in this office were characterized as devious; in 
support of this, in addition to the instance heretofore given, 
it is only necessary to state that the general ledger of the 
company does not show the true condition of any of these 
accounts. For instance, on June 30, 1891, the general 
ledger showed that the Spanish American department owed 
only $170,163.96 ; that L. C. Vanuxem & Co., had a credit 
balance of $20,157,94, and that 8. L. Dinkelspiel’s account 
was balanced and closed. The accounts, us we have detailed 
them above, were obtained as follows : 

The Spanish-American department account was obtained 
from a special private ledger in which there are no accounts 
but this. Dinkelspiel’s account was obtained from a private 
ledger called the ‘‘sub-ledger.’”? Vanuxem & Co.’s old account 
was obtained from the same sub-ledger, and Vanuxem & 
Co.’s new account, the: one showing an indebtedness of 
$406,000, is not verifiable from any of the books, the account 
being obtained from what is called ‘‘ L. C. Vanuxem & Co’s. 
Financial Statement,” which consists of the monthly ac- 
counts fastened together as they come in. There are other 
accounts in as bad a condition as these, but it is believed that 
you have sufficient information in the foregoing statements 
to enable you to form an opinion of the character of the 
agency business and its management. It is no wonder that a 
protest has been made against the expense of conducting the 
business. 

The work of ascertaining the condition of the several 
accounts has been a tedious and perplexing job. A very 
great portion of the time spent in this examination was taken 
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up in learning, as above stated, that the books of the com- 
pany, as kept by its bookkeeper, do not exhibit the true 
condition of accounts. Another difficulty experienced in this 
work was that so many of the entries on the different agents’ 
accounts are governed, not by the terms of the contracts, but 
by the verbal orders of the president, of which-no record is 
kept. ‘‘Conecessions,’’ ‘‘ allowances’? and ‘‘extensions of 
renewals’? were made to agents whenever the president 
thought proper to do so. 


THE BANTA CHARGES. 


Some of these are included in the matters already disposed 

Of the fifth charge, Mr. Shannon says it is absurd. 
Charge 6 is true, and the judgment and management of 
the Souvenir books do not reflect great credit on them. 

Of charge 9 he says it is admitted by the officers that they 
paid Joe Howard five thousand dollars for the purpose of 
suppressing articles that he had prepared attacking the 
management of the company. 

Charge 10, Mr. Shannon says that he does not agree with 
Mr. Banta. 

Charge 11, ‘‘ Mr. Banta is mistaken.”’ 
charges are disposed of in like manner. 

Charge 16, is that in violation of the by-laws which re- 
quire that all stocks belonging to the company shall stand in 
its cwn name, the trustees directed that it be made in the 
name of an individual to enable them to sell it without the 
knowledge of the finance committee. Mr. Shannon says that 
one of those charges refers to the purchase of property on 
Elm street needed for the use of the company. It was 
thought that if the owners knew that the company wanted 
it, an unreasonably large price would be asked and the pur- 
chase was therefore made in the name of a clerk of one of the 
trustees. Mr. Banta also criticized the purchase by the com- 
pany of property adjacent to Holbrook, Hall, but Mr. 
Shannon learns that this was done in compliance with order 
issued by the board of health to the company. 


of. 


Several of the other 


THE CASE OF Loomis L. WHITE. 


Mr. Shannon goes into Mr. Banta’s charge that a trustee 
of the company was allowed to do all the buying of securities 
for the company in violation of law and receiving commis- 
sions therefor in many cases in excess of the rate fixed by the 
exchange. The trustee referred to is Loomis L. White of 
Loomis L. White & Co., bankers of New York. On this 
point Mr. Shannon says that Mr. White has been a trustee 
and member of the finance committee since 1875, since which 
time the company has purchased upwards of $60,000,000 worth 
of securities. He adds: 


On about $10,000,000 of this, which were bought through 
the Stock Exchange, the company paid L. L. White & Co., 
the usual broker’s commission of one-eighth of one per cent. 
The remaining $50,000,000 of secudities were bought from 
bankers and others, who had offered them for sale to the 
colupany or to L. L. White & Co. On secutities so purchased 
L. L. White Co.. received, not from the company, but from 
the persons from whom the securities were purchased, a com- 
mission of one-quarter to one-half of one per cent. A state- 
ment signed and sworn to by Loomis L. White, explaining 
his connection with these affairs, and in justification thereof, 
is filed herewith marked ‘‘ Exhibit 12.” We quote from this 
statement as follows : 

‘*] wish to say at the outset that no man can judge of the 
labor that has been done by my firm in examining securities 
for the New York Life insurance company. It has not been 
a matter of mere execution of orders; it has been a matter of 
spending days upon days, and weeks upon weeks in the in- 
vestigation of bonds and the mortgages by which they are 
secured, of the earning capacity of roads and of similar 
matters—which an experience of years as investment brokers 
has taught my firm was necessary for the safe buying of rail- 
road securities. Any moneys that my firm have ever received 
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in the way of commissions constitute but a small share of the- 
expenses of the office of my firm, and are much less than the 
amount of money which my partner, Mr. Bartholomew, has- 
received for a number of years from that firm, although 
almost his entire time has been devoted to the examination 
of securities which the New York Life insurance company has: 
considered the advisability of purchasing. 

‘‘T have been for sixteen years a trustee of the New York 
Life insurance company, and when I first became such this 
was the condition of the company: It had a little less than 
$5,000,000 invested in securities other than bonds and mort- 
gages on real estate, and nearly all that was in United States, 
New York city and Brooklyn bonds. The company had. 
never gone at all into the question of railroad. securities. 
Their permanent investments in railroad bonds and stocks,. 
municipal bonds and the like are worth in the neighborhoo 
of $65,000,000, which is between $3,000,000 and $4,000,C00 more 
than the company paid for them. I accepted the position 
of trustee in 1875, at the earnest solicitation of Mr. Franklin, 
who was then president of the company, and was put on the 
finance committee Nearly everyone of these $65,060,000 of 
securities has been examined by my firm, and eight or ten 
times as many more millions with just as much thoroughness 
and care, which the company did not buy. 

‘“The work done for the New York Life insurance com- 
pany has taken nearly half my time, and almost the entire 
time of my partner, Mr. Bartholomew, who was taken as a 
partner by me mainly in order that he might have charge of 
examining the securities which the company thought of pur- 
chasing. 

‘“‘The average amount per annum which mv firm has 
received in any way in connection with their services for the 
New York Life insurance company has been but a smali share 
of the expenses of my office. My firm, when executing orders 
for the company in the Stock Exchange, has never charged 
more than the ordinary commission, and has never received 
in any transaction anything except regular banker’s or 
broker’s commissions. 

‘‘T have never known since I have been a trustee of the 
New York Life insurance company of any purchase by that 
company of securities of any sort, whether that purchase was 
made from Loomis L. White & Co., or of others after con- 
sultation with L. L. White & Co., where that purchase could 
have been made for one cent less than the New York Life 
insurance company actually paid. In all their purchases 
they have had the advantage of my forty years’ experience 
as a broker, and the advantage of all the information, knowl- 
edge and experience that the firm of L. L. White & Co., 
possessed.”’ 


As large quantities of these securities were purchased by 
Drexel, Morgan & Co. and Kuhn & Co., Mr. Shannon ad- 
dressed a letter to each of these eminent firms, asking their 
opinion of Mr. White’s course. Both reply in terms which 
reflect no discredit upon hii, and the first named firm adds 
the expression of its belief that ‘‘ Mr. White’s position as 
trustee and member of the finance committee was a great 
benefit to the company in the purchase of the securities and 
that he well earned the commission that he received.’’ Mr. 
Shannon’s comment, however, is that ‘‘the views of Mr. 
White on the question of purchasing securities for the New 
York Life are apt to be colored somewhat by the fact that on 
the completion of a purchase he is to receive a commission of 
say one-half of one per cent,’’ and he gives an illustration. 

Charge 19, that in violation of the law of the state, 
which prohibits loans on stock except on a margin of at least 
twenty per cent. the trustees have made loans on very much 
less margins, and in one case at least the president has been 
personally interested in a loan where the securities were for 
months of less value than the amount borrowed thereon. 
Mr. Shannon thinks it is true except that portion of it which 
says that it was in violation of the law of the state, upon 
which he expresses no opinion. 

Charge 20, as to the falsification of the books to make it 
appear that the company was doing a more profitable busi- 
ness than it really was, is resolved into a question of methods 
of bookkeeping. Mr. Beers’ reply was that the method had 
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the approval of Mr. McCall when superintendent of insur- 
ance, but Mr. McCall’s letter which is published speaks of it 
as a ‘‘ questionable method of treating the accounts.”’ 
Charges 23 and 24. Mr. Shannon after a statement of the 
circumstances involved, dismisses with the remark as to Mr. 
White that his explanation is reasonable. 
Of charge 25, that Mr. Beers speculated in Wall street 
through Mr. White, with the company’s money Mr. Shannon 


- says ‘‘no proof has been offered by Mr. Banta in support of 


his charge that this money was sent to White & Co., on ac- 
count of Mr. Beers’ personal explanations in Wall street.” 

Several charges involving actuarial questions were referred 
to the insurance department actuary. Mr. Paterson, His 
reply is published. Except in cases where he is unable to 
express an opinion for want of information he upholds the 
practice of the company. 

The following are Mr. Shannons concluding remarks : 


PRESIDENT BEERS’ SALARY. 


A good deal of criticism has been passed on the amount of 
salary paid to the president of this company. Well, this isa 
question of individual judgment. It is the belief of the un- 
dersigned, that a man who is endowed with all the qualifica- 
tions that should be found in the president of acompany like 
this, is worth to the policy-holders the amount of a very large 
salary. 

ADVERTISING. 


Mr. Banta, in his statement to you, charges that a very 
large and unusual amount has lately been paid for adver- 
tising. Thisis true; but the usual circumstances surround- 
ing the company required it. 

The premiums charged to policy-holders are based on the 
presumption that the assets shall earn a certain amount each 
year. The existence of a life insurance company depends 
in a very great measure on the earning capacity of its assets. 
If improvident or unprofitable investments or loans without 
interest are made, the policy-holders are injured and their 
interests imperiled to that extent. In order to provide for 
any contingency that may arise the premiums charged to 
them are greater than it is expected will be necessary for the 
fulfillment of the obligations assumed by the company, it 
being understood that the excess shall be returned to policy- 
holders in the shape of dividends, and any waste of the 
company’s funds necessarily reduces the amount they are so 
entitled to have returned to them. 

Any disposition of the funds of the company that tends to 
reduce their earning capacity is, therefore, a detriment to the 
policy-holders. The premiums charged are so large that 
gross mismanagement may exist and the company still re- 
main perfectly solvent. The policy-holders, however, while 
perfectly secure as to the final payment of the policies, do not 
receive their due in the matter of dividends. 


New England Insurance Exchange. 





At the regular meeting of the New England Insurance 
Exchange last Saturday, the newly elected officers, headed 
by President Moses R. Emerson, assumed their duties. Mr. 
Emerson delivered his inaugural address which was short 


and mainly an expression of gratification at the excellent 


condition of the work of the Exchange and the extent of its 


_ influence for good. 


Chairman Gray of the committee which was appointed at 
special meeting of January 8, to consider the advance in rates 
in certain districts and on certain classes of hazards, reported 
the following resolution which was adopted : 

In view of the unprofitable condition of the insurance business in the 
city of Lynn, this committee recommends that action be taken looking 


toward an advance of rates, and to that end the Lynn committee, boot and 
-ghoe committee and factory improvement committee be instructed to take 


immediate action thereon. 


The committee made some statements in relation to the 
loss ratio in the city of Lynn, and stated that the ratio of 
losses to premiums for the four years and eleven months 


ending November 30, 1891, exclusive of the losses occasioned 
by the great fire of 1889, was over ninety per cent. The 
following figures show further that this losss ratio is in- 
creasing, as for the year 1890 it was over 110 per cent. and for 
the first eleven months of the year 1891 it was over 145 per 
eent. If the loss occasioned by the great fire of 1889 is 
included, the total losses for the last five years would be 
considerably more than the premium rates for twenty years. 

The committee also reported the following resolution, 
which was adopted : 

Recommended that each committee of the Exchange having juris- 
diction, be instructed to take immediate steps to advance rates on all cloth- 
ing stocks and manufactories of clothing in New England not less than 
fifty per cent., and a reduction of twenty-five per cent. of the increased 
rate may be made for a clause in the policy by which the assured agrees to 


waive all claim for smoke damage on goods whon no discoloration be 
visible. 


Steps were taken towards having the chairmen of the 
various local committees communicate with their local boards 
and see that the recommendation of the Exchange was put 
into effect. In addition to this the executive committee was 
requested to appoint a committee of five to confer regarding 
the adoption of the foregoing recommendations with the 
Boston, Providence and New Hampshire boards of fire nnder- 
writers, which are outside of Exchange jurisdiction. 

The following smoke clause was adopted to be attached to 
policies on risks taking advantage of the twenty-five per 
cent. reduction. 

In consideration of the reduced premium for which this policy is issued 
to and accepted by the assured, it is hereby understood and agreed by the 
assured that no claim shall be made upon this company for any joss or 


damage because of smoke, except upon such of the goods insured as shall 
show visible discoloration as the result of smoke. 


President Whiting on the Action of the New England In 
surance Exchange. 





The Standard, Boston. 

THE following interview with President C. B. Whiting of 
the Orient will be read with interest if not with universal 
approval : 

‘‘What do you think of the action of the Exchange last 
Friday ?’’ President Whiting was asked. 

‘In one sense, I was delighted with it, for I always admire 
consistency. That body for the last two years has done little 
beside the reduction of rates, and when it was suggested that 
the time had now come for an advance it struck the leaders 
as a novel proposition and they, of course, opposed it.”’ 

MY You would not favor abolishing the Exchange, would 

ou ? 

‘Not by any means, for travelling men should have some 
recreation and as a school for oratory it has been a marked 
suceess. It is true, that the reduction in rates that has been 
going on could have been accomplished through the various 
local boards just as well as to have the Exchange burdened 
with the labor, but the process would have been slower and, 
therefore, less satisfactory tosome. It has alsoebeen remarked 
by ultraconservative people that if the Exchange met only 
once each month the companies would get in the neighbor- 
hood of forty days’ more service from their travelling men 
each year than they are now getting, but these persons did 
not take into account the educational benfits that come from 
the weekly elocutionary lessons.” 

‘‘ What would you have the Exchange do?” 

‘““Tf it would not be deemed impertinent, I would say it 
ought to advance rates in all sections that have not shown a 
fair ratio of profit. Rates on unprofitable classes should be 
advanced. In places where a conflagration hazard is eminent 
rates should be made to provide a fund to meet it when it 
comes. The co-insurance clause should be applied where low 
figures are named on buildings of slow burning construction. 
In fact, the co-insurance clause should come into more general 
use than ever before. With money only worth five per cent.. 
the rates on term business should be two and a half annual’ 
for a three-year policy and four annual for a five-year policy. 
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In this reform the exchange is away behind some cae BEFORE RENEWING AN UNSATISFACTORY AND UNPROFITA- 


organizations. As for places that need re-rating, look at Lynn. 
If there had been no exchange aud rates had been left to the 
local agents and to companies, they would have been higher 
than now. It seems to me if there ever was a time when 
there was a eall for something to be done to increase the 
income of companies it is now, when between forty and fifty 
have been obliged to retire because they could not get enough 
out of the business to pay their losses and expenses, and the 
best companies show a decrease in net surpius.”’ 

‘‘Did you read the views of prominent gentlemen connected 
with the Exchange as published in last week’s Standard ?”” 

“Yes. I noticed that President Crosby laid much more 
stress upon a reduction in rates where a profit is shown than 
he did upon advancing them where they are manifestly 
unprofitable. And he is opposed to making up in New 
England the losses in other sections. This reminds me of a 
little story. Immediately after the Chicago fire, in 1871,a 
general advance was demanded by the companies all over the 
country. Theinhabitants of Toughenborough, Vt., objected 
to it because there had been no fires in that village for years 
and they could see no connection between Toughenborough 
and Chicago. The selectmen of the town remonstrated strong- 
ly and when, a while afterwards, a peripatetic underwriter 
happened that way the first selectman asked him the reason 
for the advance and the underwriter replied. ‘To help the 
general average.’ But the selectman did not seem to under- 
stand it, and as he was somewhat profane he said, ‘General 
average bedummed.’ It would look as though the Toughen- 
borough villagers had a sympathizer in President Crosby. I 
notice he says ‘the assured justly complain of the high ratio 
of expenses,’ and good fellow as he is, and a thinker, I have 
no doubt he has in mind a plain and simple method to bring 
about the much-desired reduction. In 1866, immediately 
after the Portland fire, a solemn conclave met in New York 
and formed the National Board of Underwriters. It was 
remarked at that time that the ratio of expense was too large 
and the distinguished gathering unanimously voted that it 
was. At every annual meeting since the question of expense 
has been made a prominent feature and there has been but 
one mind and one voice upon the subject—‘ It is too large 
and the public demand a reduction.’ Now it is a singular 
fact that not one of the orators who held forth upon this 
snbject presented a single idea how the reduction was to be 
accomplished. I am just longing to find the man who has 
this secret locked in his bosom, for I want to nest awhile with 
him.” 

‘* What do you think about agents’ commissions ?”’ 

‘The agents’ cominission having been reduced to 15 per 
cent (a great number never having received more), and rates 
being largely decreased from what they were formerly, their 
income now is so small they can scarcely live on it. Soa fur- 
ther reduction is out of question. Legislatures all over the 
country have burdened us with taxes, fees and licenses which 
we cannot avoid. With these great expenses which cannot be 
reduced I fail to see any chance for retrenchment, except to 
reduce the saleries of the travelling men, the officers of the 
companies, and the clerks in their employ, and to remove the 
headquarters of a company to the cock-loft of some building 
where cheap rent can be obtained. Perhaps by adopting all 
these methods we might ‘satisfy the assured who justly com- 
plain’ and save, it may be, one per cent. in our expenses.”’ 

‘* But seriously speaking, have you no remedy to suggest ?”’ 

‘‘TIt seems to me it might be well for the boys when the 
assured complains in this way to suggest to them that they 
had better join with others and get the various tax laws, 
valued policy laws, and all the other laws that militate against 
the right of contract repealed, and this will reduce the expen- 
ses of the companies. I presume Brother Crosby has impart- 
ed his secret to his company and that a large reduction in ex- 
pense will be shown when the annual statement appears. As 
the officers are my good friends, I mean to lay in with them 
and cajole it out of them if possible. If The Standard can 


learn what it is and publish it, a great boon will be given, 


mankind, Good-by. Call again.” 








READY FOR DELIVERY in December from the office of The Insurance 
Journal an edition of Statutory Requirements relating to insuraine in the 
United States and Canadas, comprising all the requirements necessary tor 
the admission and transaction of business in the United States and in 
Canada, by insurance companies of other states and foreign countries. In 
this new edition of our well-known ‘Statutory Requirements ”’ will be in- 
cluded the requirements for the organization of local companies in each 
state. Corrected to November 1, 1891. 


| 


BLE CONNECTION It will reward you to examine the plans of the 
Commercial Alliance Life Insurance Company. You will find them better 
adapted to your requirements than any other. They do not need to be mis 
represented to render them attractive. It will ease your mental an@ 
moral] strain to offer a plain concise contract, so much insurance for 
about half the usual premium, a contract in black and white that explains 
itself, non- forfeiting unconditional, indisputable, incontestable. 

For information as to terms and territory, address William Miller 
Director of Agencies, Commercial Alliance Life Insurance Company, Home 
Office, 45 Broadway, New York City. 


London Assurance Corporation, 
CHARTERED, A. D. 1720. 











SURPLUS IN-U: 8, = ey eee 
GEORGE H. MARKS, Manager. 
69 WALL STREET, - - - NEw YORK. 
THE 


Metropolitan Plate Glass 


INSURANCE COMPANY 
OF NEW YORK, 


CHARTERED 1874. 
The Oldest New York Company 


in its Line and the one having 
the Largest Net Surplus. 
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Assets, - - - $362,694 
Capital and Net 
Surplus, - - 224,966 














Henry Harteau, Pres. 
~~ Daniel D. Whitney, Vice-Pres. 
Eugene H. Winslow, Sec’y. 
John P. Campbell, Gen. Agt 
No. 162 La Salle Street, 
Chicago 





—OLD AND TRIED.— 


Glens Falls Insurance Company, 


ORGANIZED A. D. 1849. 


4ist Annual Statement, Jan. Ist, 1892. 


Total Cash ASS@tS 26 Ro...) serge fons ge enie oe sno eee -- $§1,980,713.37 


LIABILITIES. 
Capital Stock si Gam tee see taiciasle icp ecient okra ae $200,000 00 
Unearned Premium Fund, New York Dep’t Stan’d . 613,432 91 
Unpaid Losses Dec. 81st, 1890. .. .. ........ wcss-es eee 42,272 45 
All other Liabilities, Deductions, etc.... ........ ... 15,483 92 871,139 28 


Net Surplus ever ali Liabilities. ......... -..-- $1,109,574 09 


SPECIAL ITEMS UNDER NEW YORK SAFETY FUND LAW. 
INCLUDED ABOVE. 


Guarantee Surplus Pund..: .e..0c5 sees nese - eine meme $200,000 00 
Special Reserve Sunde. 2 cae tae ses bette sicesoee eg: $200,000 00 
GENERAL STATEMENT FOR THE YEAR. 

Income exceeds Losses, Commissions and all expenses........ $120,973 74 
Increase in Accrued Interest...... 5 gata oc: 25 0eiaeits, See 4,661 12 

Aggregate gain for the year ...  ....... .cscecsee aerees $125,634 86 
Dividends paid during the year .. ............2-....0: $20,000 00 
Increase in Unearned Premiums ........... .-. 17,524 31 
Aggregate Depreciation in market value of securities 6,000 00 
Profit and Loss, New Building account ... .. 14,205 91 ; 
Increase in Unpaid Losses.... ...... ...62 6 ees ee oe 17,090 23 = 74,820 45 
Actual gain in net surplus for the year.. .... $50,814 41 
Tnerease in Assets -f.. 22 :isdme'aae os step us eniiie euler ao ainine Wasi te ee oO 


Western Department Office - - + - - 208La Salle St., Chicago, 





T. Y. BROWN, Agent, 26 Pine 8t., New York City. 


Claims unadjusted and not due, and all other liabilities, 


EPA ERC YUN DEW RET ER: 


61 








282TH ANNUAL STATEMENT 


a aE ee 


‘Travelers Insurance Company. 


HARTFORD, CONN., JANUARY 1, 1892. 


PaiID-uP CASH CAPITAL, $600,000. 


ASSETS, 
Real Estate,, §.. waa Brice anne eae $1,255,264 73 
Cash on hand and in Bank, Sr mete rane 858,504 57 
Loans on bond and mortgage, real estate: ete 8,100,933 80 
Interest on loans, accrued but not due, ser 5. 58,789 61 
Loans on collateral security, .... 1,179,387 04 
Deferred Life Premiums aoe irs 192,297 50 
‘Premiums due and ’anreported 0 on Life policies, 153,214 64 
State, county, and municipal bonds, .... 2,806,074 56 
Railroad stocks and bonds, .... GaSe 2,509,241 50 
Bank stocks, 904,421 00 
Miscellaneous stocks wad ‘ponds, 1,099,983 00 


UA) ASACHRy se ke wet tae) tee $18,613,111 95 


LIABILITIES. 


Reserve, four per cent., Life Department, .... 
Reserve for re-insurance, Accident Department, 


$10,077,829 00 
843,624 48 
202,092 10 


Total Liabilities, ... ... ... «.- $11,128,545 58 


Surplus as regards policy-holders, ..._ ... $2,489,566 37 





STATISTICS FOR THE YEAR 1891. 
LIFE DEPARTMENT. 
No. Life Policies written to date, ...,  .... 66,672 
New Life Insurance written in 1891, .... ane $15,925,929 00 
Paid Life Policy-holders to date, Hie 6,909,408 99 
BES ae* = in 1891, Sine 784,541 05 
ACCIDENT DEPARTMENT. 

No. of Accident Policies written to date, 1,817,642 
e oe ee ee in 1891, 96,126 

sh cs Claims paidgn 1891, .... 13,267 
Whole Number Accident Claims paid, 228,196 
Amount Accident Claims paid in 1891, $986,453 09 


Whole Amount Accident Claims paid, Seno 14,010,189 21 





‘Total Losses paid, both Departments, ... ... $20,919,598 20 





JAS. G. BATTERSON, President. 
RODNEY DENNIS, Secretary. 
JOHN E, MORRIS, Assistant Secretary. 
GEORGE ELLIS, Actuary. 
, EDWARD V. PRESTON, Sup’t of Agencies. 
J. B, LEWIS, M. D., Surgeon and Adjuster. 


The American Fire Insurance Co., 
OF PHILADELPHIA. 





EIGHTY-SECOND ANNUAL STATEMENT, 


Showing the Condition of the Company January 1, 1892. 


ASSETS. 
Real Estate, .. $255,997 40 
Loans on First Mortgages, 1,227,149 13 
Ground Rents, well secured, 7,253 384 
United States Loans, .... 84,650 00 
Railroad Bonds and Loans, 1,141,221 13 
Call and Time Loans, ... 156,750 00 
Interest and Rents due and accrued, — 26,173 82 
Premiums in course of collection, ... 68,924 06 
Cash in Banks and office of Company, 175,421 65 


Total Assets, January 1, 1892, .. $8,093,540 53 


LIABILITIES. 
Losses in process of sessing. guelaAsne _ pubes poser $398,918 84 
Re-insurance Fund, term, mM 1,869,653 51 
se permanent, ‘ Sete ar aa 515,195 04 
Commissions unpaid, Eanes eee eee ites 2,621 36 
Cash Capital, eee se Ae eee tae 500,000 00 
Surplus, 807,152 28 


$3,093,540 53 





THOS. H. MONTGOMERY, President. 
CHARLES P. PEROT, Vice-Pres. RICHARD MARIS, Sec’y. and Treas. 
JAMES B. YOUNG, Actuary. 





DIRECTORS. 
THOS. H. MONTGOMERY, ALEX. BIDDLE, SAMUEL WELSH, 
ISRAEL MORRIS, CHAS. P. PEROT, CHAS. S. WHELEN, 
P. S. HUTCHINSON, JOS. E. GILLINGHAM, ED. F. BEALE, JR. 





The Union Insurance Company, 


OF PHILADELPHIA. 


CAPITAL, 2S - - = $250,000.00 
STATEMENT, JANUARY 1, 1892. 
Bonds, Bank and other Stocks, Market Value........0....++-+++: » $224,803 50 
First Mortgages on City Property and Demand Loans. ..........-- 38,400 00 
Real estate, unincumbered, owned by the Company...... ....-- 160,000 00 


Net premiums in course of collection and Bills Receivable and 


Interest due Company and Cash in Banks and Office..... br ers 109,652 00 

Total assetS.... ....sceerceeesees SA Ag RN Ges cattt oeee ss » $882,855 855 50 
LIABILITIES. 

Reserve for Re-insurance and other Liabilities .. ....  .. .... --- $198,042 67 

Reserve for Losses under al bg eae § de Sabres Abi crethatag SAE Clnnere ROMO AS 50,225 61 

Unclaimed Dividends... re Jes Sng. Soto moatbe ce pire ais U2 Gh steely te 19,578 05 

Surplus as to Policy-Holders. SME. 2 o eeiaaie aba tomontes tients este . 265,009 17 

$832,855 50 

Losses paid since organization... ... Te a aaah ake a Relais $16,082,651 00 


EDGAR R. DANNELS, Secretary. Cc. 8S. HOLLINGSHEAD, President. 
A 


Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January Ist, 1891. 


Cash Capital... . --..-- BEE A ames $1,000,000 00 
jeeeen for Insurance in For ce, OL RO so nee ie 2,985.328 79 
Not Surplus. Cc sic octets aide ap elon anne Semen eee st alee Mee 1,602,620 05 

2. 602, 620 05 


palloy holier: Surplus eee 


Gross Assets... 5 "587,948 84 


SAFETY FUND POLICIES ISSUED. 


HENRY EVANS, Vice-Pres. 


jent, 
SE te CYRUS PECK, Treasurer. 


EDWARD LANNING, Secretay. 
MAIN OFFICE, 100 BROADWAY, NEW YORK.; 
Cc. H. sa at Secretary Brooklyn Dept., Court and Montague Sts., 
Vee 


Brooklyn, N J. McDonald, Manager Western Department, Rialto 
Building, Chicago, Ii. D. B. Wilson, Manager Pacific Coast Department, 


319 Pine Street, San Francisco, California. 


RESPONSIBLE AGENTS WANTED. 
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State Mutual Life Assurance Co. 


OF WORCESTER, MASS. 
A. G. BULLOCK, President. 
INCORPORATED 1844 
Issues policies, incontestable after two years, protected by the Non- 
portale Law of Massachusetts. Yearly dividends. 


RRA COA C Aaa DACnSA mS mono DAD. STODOIeS- Soca Goes oF Seto eld 00 
bilities evee ccleWes varulace: mie miter svese' dis ahaa recaaiareine eleteietatatine anes 90,314 00 
Surplus...... tons 258 00 


Cc. W. ANDERSON, ener ‘Agent, 189 BROADWAY, NEw YORK. 


Northern Assurance Company, 
OF LONDON, ENG. 








NEW YORK AND SOUTHERN DEPARTMENTS: 
88 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr, -— - 
1871.—— — 1891. 


National Fire Insurance Company, 
HARTFORD, CONN. 


JAMES NICHOLS, Pres’t. E. G. RICHARDS, Sec’y. 
HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 





MANAGER. 











WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
FRED. S. JaMES, General Agent. GEO. D. DORNIN, - Manager. 
G. W. BLossom, Ass’t Gen’l Agent. WM. SEXTON, - Ass’t Manager. 

Office, 174 La Salle St., Chicago. Office, 214 Sansome St., San Fran. 
1825. 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA 


Cash: Capital 5.25 cs ecc Pics sec the alee Mae ee ee en ree $400,000 00 
Reinsurance and Liabilities)... .ss.0 8 ane te 1,821,855 66 
Pir Pls Hind seioderg anes. abnske alee = eles Rete Te 1,404,134 71 


$8, 625, 990 37 37 


W. GARDNER CROWELL, Secretary. 
CHARLES W. MERRILL, Ass’t Sec’y. 


Western Assurance Company, 


HEAD OFFICE—TORONTO, CANADA. 
INCORPORATED 1851. 


Total’ SANUALY 1, Los. «ce eee cee ase eet 


R, DALE BENSON, Pres’t. 
JOHN L. THOMSON, Vice-Pres’t. 





A. M. SMITH, President. J. J. KENNY, Managing Director 
UNITED STATES STATEMENT, JANUARY Ist, 1891. 

Assets .. .. eh REE eR Ee eee $1,094,815 24 

Surplus in United States. Sige Fae tala ee aes 475,519 52 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 
ASSETS, . - - - - - - - $16,574,861 00 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
furance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Policies issued at Life rates. 

EDWARD M. N EEDLES, President. 
H. §. STEPHENS, Vice-President. 
J.J. BARKER, Actuary. HENRY C. BROWN. Sec. & Treas’r. 





Standard Life & Accident Ins. Co. 


OF DETROIT, MICH. 

CASH CAPITAL, - - - $200,000. 
D. M. FERRY, President, ‘STEWART MARKs, Secretary. 
E. A. LEONARD, Asst. Sec’y. FRANK F. PARKINS, Supt. of Agencies. 

The Standard’ 8 Policy is more liberal in its provision than the policy of 
any other company. 

The Standard allows indemnity for fifty-two weeks. 

Agents wanted in unrepresented districts. 





Connecticut General Life Ins. Co., 
HARTFORD, CONN. 


Assets, January 1, 1891, $2,105,848 97. 


Surplus to Policy-holders, by Connecticut and Massachusetts 
standard, (4 per cent.) ...... ....... 
Surplus at 4% per cent..... ........... 


T. W. RUSSELL, Pres. 





iF. V. HUDSON, Sec’y. 


THE WEEKLY UNDERWRITER. 


Agricultural Insurance Company, 
WATERTOWN, N. Y. 


GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; ¥s a 
Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.; 
Darrow, Chicago, Tl.; J. R. Hawthrone, Cleveland, 0.; Mann f wilson. 
ban Francisco, Cal.; J. Flynn, Toronto, Ont.; Dewey & Brackman, Brock- 
ville, Ont. 


J. R. STEBBINS, President. 
The 
OME OFFICE: NEWARK, N. J° 


JOHN F. DRYDEN. President. Assets, $5,064,805.02. 
Surplus, according to the four per cent. standard, $1,343,874.02, Income 
1890, $5,821,652; 811,000, Policies issued during 1890; $1, 749, 713, paid in 
death claims during 1390. It has issued nearly 4,500,000 Policies and 
the total death claims amount to nearly $7,000,000.-: Reliable agents wanted 





H. M. STEVENS, Secretary. 


Co. 





Prudential . Insurance 


OF AMERICA. 











(germania Fire Insurance Co., 


179 BROADWAY, NEW YORK. 
STATEMENT, JANUARY 1, 1891. 


Gash Capital 2 ..c5...5 cscw on Gesmeceetlon som <ceses tae $1,000,000 00 
Reserve for Re-Insurance:i.: ........5) . {Jie 2+} ee et ee eee 1,060,448 23 
Reserve for sah estar under r adjustment and other liabilities...... 126,953 00. 
Net Surplus.. swisha ayaie siavele Gs ieee aiegtan we tues Rie ee eevee 879,214 20 

$3,066,615 43: 


HUGO SCHUMANN, Pres. 
CHARLES RUYKHAVER, Sec’y. 


FR. VON BERNUTH, Vice-Pres. 
_GuUSTAV KEHR, Asst. Secy. 














(;erman Insurance Company, 


OF FREEPORT, ILL., 
C. O. COLLMANN, President. WM. TREMBOR, Secretary. 


aoe Ist, 1890. 


Cash Capital .. . soe esc o: .060 vis'sic oo cision ol aU nema eRe nam 
Reserve for Unpaid Lowes Seas Des ae ee ERE 79,021 94 
Reserve for Re-insurance and other Viabilities....... ........ 1,719,642 45 
Net. Sarplug.:.. 22> SR See ek. wwe) Secs ae eee eee 4422 
Total Assets... .. ... $2,598,600 84: 





Edmund Deane Te i 


51 CHDAR ST., eae YORK, 
General Agent for New York State of the 


Employers Liability Assurance Corporation, Ld., 
of London, England. 


Near Fire Insurance Company, 


135 BRO EP ees NEW ss 


Capita ein3a vs si sia cei ieseeswin stoytercln lee oo daloreerepe ted arceronh a Mee atey ole ener anne $500,000 00 
Net Surplus = ...5. s-sciees< segeeease det ee rn 435,511 43 
Total Assets J anuary 1, W890 oan Fe aes axe va go Bel oe 5622,480 85 

All policies of this Company are now issued under the New York Safety 


Fund 


PETER NOTMAN, Prest. 


Shel hn F, arth eM yee Prest. 
WEST POLLOCK, eer Rie GE 


e . C. HOWE Secy. 
fo Asst. Secy. . 





‘The American Fire Insurance Co., 


PHILADELPHIA, JANUARY |, 1891. 


TOTAL, ASSETS. oi egeSae LR ical Soean taleka te tetas ON ole: ofiter are aanenen $2,950,394 
Cash Capital rater 500,000 
Spenetfes for Re-insurance, ‘Unadjusted Losses and ‘Claims........ 1,994,685 

urplus Sy peer a OCT are 709: 


THOMAS H. MONTGOMRRY, President. 
DIRECTORS :—Thomas &. Montgomery, 

P. S. Hutchinson, Alexander Bidd’e, 

ham, Samuel Welsh, Charles 8S. Whelen. 


RICHARD MARIS, Secretary.. 
John T. Lewis, Israel Morris,, 
rles P. Perot, Joseph E. Gilling, 
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INCORPORATED - 


1850 = 


NEW YORK. 





Lion Fire Insurance Company, 


5 LOTHBOURY, E. C. 
LONDON, - - - - ENGLAND. 
United States Branch, Sal ie ag a Hartford, Conn. 


M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager 


The Fidelity 
and Casualty Co. 


OF NEW YORK. 
Nos. 214-216 BROADWAY. 


CAPITAL, $250,000 00. “ASSETS, JUNE 30, 1891, $1,496,088 65 


Issues Surety Bonds guaranteeing the fidelity of persons.in positions of 
trust, such as Employes of Railroads, Banks, etc. 


Issues Accident Policies, containing all modern features, at lower rates 
than those usually charged. 


Also Plate Glass, Boiler Employers’ and Landlords’ Liability Policies 
of approved forms and at low rates. 
AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS. 





OFFICERS. 
GEO. F. SEWARD, Vice-President. 
EDWARD L. SHAW, Asst. Secretary. 


DIRECTORS. 


Wua. M. RICHARDS, President. 
Rop’r J. HILUAS,‘Secretary. 


Go. 8. Con, - - - - == Pres. American Exchange Nat. Bank. 
J.8.T.STRANAHAN, - - - - = = = Pres. Atlantic Dock Co. 
A. E. ORR, - = © = 5s = = - + of David Dows & Co. 
G. G. WILLIAMS, - . - - = Pres. Chemical National Bank. 
A. B. HULL, RE APE ow ae i ite we) ae ete Me Retired Merchant. 


H. A. HURLBUT, - - Commissioner Emigration. 
JOHN L. RIKER, - - - - - - - - £=OfJ.L. & D. 8. Riker. 
J.G. McCuLuouagH, - - - - - - N.Y.,L. E. & W. R. R. Ca. 


Wu. G. Low, = - - = - - - - - Counsellor at Law. 
J. ROGERS MAXWELL, ose = a ea ae Prod, ©, NR, Raot Neds 
Wm. H. MALRRH - - = = = - - - Pres. Atlantic Trust Co. 
Wm. M. RICHARD, -  - Stee “ah fey ee - - President. 


Gpo. F.SEWARD, - Sec - - se = - - Vice-President. 








INCORPORATED 1851. 


[The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


=3ZA1l Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 


JAS M. BARKER, Vice-Pres, JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Citiesjof the United ‘States. 





SURETY ON BONDS. 


American Surety Co., 


160 BROADWAY, 





New YORK. 
BONDSMEN 
SUPERSEDED. 
CASH CAPITAL, - ° $1,000,000. 


STATEMENT DECEMBER 31, 1890. 





’ Resources (including capital, $1,000,000) eecce.sss+0 « .. » $1,461,065 44 
Liabilities (including Reserve, $220,572 52)..... 2 ssee-cesevee 298,754 44 
W. L. TRENHOLM, HENRY D. LYMAN, 

President. Vice-Pest . 


TELEPHONE, Law 556. 
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Liverpool & London & Glebe Ins. Co., 


ESTABLISHED, 1836. 


ENTERED THE UNITED STATES, 1848. 





NEW YORK OFFICE: 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 
DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA, 


H. W. EATON, Resident Manager. 
GEO. W. HOYT, Deputy Manager. 


NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS. 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS. 


HENRY V. OGDEN, Resident Secretary. 
CLARENCE F. LOW Assistant Secretary. 





CHICAG'O OFFICE: 


1% LA SALLE STREET, 





ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 


KANSAS, NEBRASKA 
COLORADO, DAKOTA, 


MONTANA, UTAH, 
WYOMING, ANDNEW MEXICO. 


GEO. CROOKE, ! Resident Secretaries. 


W. 8S. WARREN, 


SAN FRANCISCO OFFICE: 


422 CALIFORNIA STREET. 





CALIFORNIA, 
NEVADA, 
OREGON, 
WASHINGTON 
TERRITORY 
IDAHO 


CHARLES D. HAVEN, Resident Secretary. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-third year of its existence. 


Its good points include rapid progress, 


large surplus, large dividends and a low death rate (0.97 per cent. in 1890). 

Amount of Insurance in force January 1,1881, . 2 
LwicoC.eee 4 
18910 3 


£6 ity £6 £6 


£6 ff it} && 


$ 64,967,081.00 
110,710;3677o8 
238,908,807.00 


Surplus, December 31, 1890, taking liabilities on the 4 per cent. basis, $6,532,324.98, 


Its dividends are unsurpassed. 


It is the only Company which has in recent years, 


printed tables of current cash dividends for the information of the public. 
THE NORTHWESTERN HAS DONE THIS FOR TWENTY CONSECUTIVE YEARS. 


H.L. PALMER, President. 

J. W. SKINNER, Secretary. 

C. H. WATSON, Ass’t Sec’y. 
P.R. SANBORN, Ass’t Secretary. 


C. A. LOVELAND, Actuary. 





























MATTHEW KEENAN, Vice-President. 





WILLARD MERRILL, 2d V. P. & Supt. of Agencies. 
L. MCKNICHT, M. D., Medical Director. 


A. W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 


C. N. JONES, Ass’t Actuary. 


American 


Casualty Insurance and Security Company 


OF BALTIMORE CITY. 


HOME OFFICE: CHAMBER OF COMMERCE, BALTIMORE,” Mp. 


CASH CAPITAL, $1,000,000 00. 


ASSETS, OVER $2,000,000 00. — 


BEECHER, SCHENK & BENEDICT, General Managers, New York City. 
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Providence-Washington Ins. Co., 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1892. 


MPEMO TAT ee ccc kk cron) Sabaneta cnddiectacs sacedess $400,000 00 
SOC Sao ode pass licht pens Seep reer aa 1,482,307 29 
‘LIABILITIES—Re-insurance Reserve........ ....++ $758,135 60 

WOUB ORT OLAUINS am gc cota tece ences, 818d oesee 176,269 94 

ASI WAPICAL es ccieeecceisises as less occ 400,000 00 

PMG SET PLS aarrdaden taslscdla’s vsiciel ete 97,901 75 $1,432,307 29 


Manager Western Department, Holger de Roode, Chicago ; C. D. Dun- 
op, Denver, Manager for Kansas, Colorsdo, Nebraska, Wyoming and 
New Mexico; J. H. Norton, Jacksonville, Manager Southern Department ; 
Alfred Stillman, San Francisco, Manager Pacific Coast Department ; C. 
BE. Angell & Co., Galveston, General Agents for Texas; Adams & Boyle 
Little Rock, General Agents for Arkansas and Mississip., 


The Lancashire 


Insurance Company 


OF MANCHESTER, ENG. 





ESTABLISHED 1852. 


ENTERED UNITED STATES, 1872. 


The MutualBenefit Life Ins. Co., 


NEWARK, N. J. 





AMZI DODD, - - - - President. 
Assets (Market Values), January 1, 1891..... .. © ....6. eee $46,997,422 
Liabilities (N. Y. and Mass. standard).......... . 2-25. cesses eee 43,566,147 7 
SOMES EI MT secs cl. ce) ais ak cance ns jen news cts 3,431,274 69 
Surplus (by former New York standard, Am. Ex. 44 per cent. 
AR). on = Ae (a eee eee ee ie ae ee cere Coe 5,932,822 69 





POLICIES ABSOLUTELY NON-FORFEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in ex- 
change. 

After the second year policies are incontestable, except as against inten- 
tional Sahege and all restriction as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value 
waoere valid assignments of the policies can be made as collateral security 

Losses paid immediately upon completion and approval ot proofs. 








ASSETS, DECEMBER 31, 1891, - $6,737,988 27 
1850, SURPLUS, “ seein Sis 649,041 05 1892, 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1889 1890. 1891 


1888. E : 
New Insurance written - - $6,335,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full sed reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J.8. GAFFNEY, Superintendent of Agencies, at Home Office. 


The National Life Insurance Co. 


’) 
MONTPELIER, VERMONT. 
CHARLES DEWEY, President. GEO. W. REED, Secretary. 
ete ; Fie RECORD FOR 1890. 

OLA MHNGAOWANONCSADAICE cag ack aug to Aware ci ode Vols dee dalevis vend tee 279,069 42 
Total’ Death LOSSES Pals de. saenep \e ca nes ealee st nab a eiee aitde seen es Ret ate 71 
otal [Dnteresh.TeCeivedtes. ince) nea oes) xcaeieus: cpclcsleevce gl ss 8,468,114 53 
Total amount paid to Policy-holders ... . .... 2... si eseeees 6,525,216 71 

5,833 Policies issued and revived in 1890, insuring......... 15,148,462 00 


2Y.604 POMCIOS LOrCe; INSULTING’... cece te ve wens less tas oe 


Increase in number of Policies in force, 2780. 
Increase in amount of Insurance in force...... ......... e000. 65 7,594,760 00 


Every policy issued by the Company guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (3) Extended insurance for the full amount of the Policy, 
for so long a time as the full Jegal reserve will cary it. 


46,362,301 00 








JOSEPH WELLS, General Agent, 151 Broadway, New York 








A Death Rate so Low as probably to be Un- 
precedented in the History of Life 


Underwriting. 
THE 
Provident Life and Trust Co. 
OF PHILADELPHIA. 
IASRGER erate wa costersc suet vc ain.ce's'e wiles ORES teen es cei eeeules $18,558,124 44 
SUrplisi.s, seme JB, GORIEGOUAL CAP RCeCOor ae 2,457,450 83 
Mnsurance i HWOrce recess cslex em ciles ss cals sisseselee's's 79,000,000 00 


In form of Policy; prompt settlement of Death Losses ; equitable deali 
with Policy-holders; in strength of Orgadization, and in everything whic 
contributes to the security and Cheapness of Life Insurance, THIS COM- 


svg THE AINA 
: oe 10 c nis Life Insurance Company 


WILL 









OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


INSURE 
yy IN THE 


Vetna Lite 


Assets, Jan.1,1891, - = $35,993,002 37 
Surplus, Jan.1,1891, = 5,858,795 71 
The Adtua Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where it is not 
now represented. 
For Insurance or an Agency, address, 
THE 2TNA LIFE INSURANCE COMPANY 
HARTFORD, CONN. 











Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, January 1, 1891........... ceceee ecco e ese e ee cence cece vees $10,030,634 93 
Surplus at Four per cent ..... ......--. : * Gonchdoe. Bec dotwce | = eYRN eee 
Surplus at Four and one-half per cent...... ......- 1,087,791 32 


Total Paid Policy-holders in Forty Years over 


$30,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. f 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 





J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President, 
Cc. H. LAWRENCE, President. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent 
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A MARVELOUS RECORD, 


The frequent publication of 





figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficient 
work they have done, the follow- 
ing comprehensive statement is a 
revelation as to 
done by the greatest of all the 


what has been 


Companies. 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1848 it 


Has received from its Policy- 


388 


Has collected for its Policy- 
120 


holders more than 


Iittions 
Of 
Dollars. 


holders more than 


Has paid to its policy-holders 
304 


more than 


Has paid for its Policy-holders 
65 


And holds invested for its Policy- 
140 


less than 


holders more than 


RICHARD A. McCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. 


|Connecticut Fire Insurance Co., 


SS SS ee eaten 





OF HARTFORD, CONN. 





INCORPORATED 1850, CHARTER PERPETUAL. 





=. EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892, 


Cash Capital) secs. jewles ) einwarg nels areesisteto unis s e plats Une aloe ee ,000,000 00 
Outstanding Claims... 0008s. scccciinec dees e sce s diaenweene aaa 167,982 85- 
Re-insurance Reserve. :.0s so sesecscicece ses one's. 6 elemieletenmanen 913,656 24 
Net, Surplus oh c.<2hs,cegecececee sae duel aie’ «odes chee eanaann 550,589 16: 
Total “Assets. .ici.cctin Dioscisss. sic se eea aes aemne $2,632,228 25 


J.D. BROWNE, -- - 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA 
FOUNDED 1792, 





Assets, January 1, 1891, - - - : 
LIABLLITIES—Reserved for re-insurance and all other claims, 


$8,951,518 88. 
8,499,557 79 





Capital Stock i... 25.6 fs5.00s asew wers'rns'stineis vs ole neem ; 3,000,000 00: 
Surplus over all liabilities... ........ Levieies e's oie oe Selene 2,451,961 04 
$8,951,518 83 


Agents in all the principal towns _and cities. 





CHARLES PLATT, - - - - - President 

WILLIAM A. PLATT, Vice-Pres’t. EUGEN E L. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
Incorporated 1848. 





JOHN E. DEWITT, - President. 





The increasing tendency of the public to patronize the 
SMALLER AND MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effeet upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the: 
Home Office, or any Manager of the Company, for further information. bs 





Hartford Fire Insurance Company 


Capital Stock... .. cccccticciccle op cewic'ss s.aines sieve ony ela'ese ce sieiain sistema nam $1,250,006 


Assets, Jan. 1, 1891 .....0 0 csciscsin secs cisias cscs socrwie's sioioeien'cesistehtentt ments 6,576, 616 
Re-insurance Reserve. ..+..scssccssececeeereessesees Sdaes ne Come MEe 2,418, 

Policy-holders”?: Surplus... ic scsccvsccevesccceccac, le nleehicn selena 3,862,331: 
Surplus Overall ©. sixes ccs<ne cclelc vac scl erclisiewcleeswe.s caisson 2,612,331 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - = 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
P Southern States, - THOMAS EGGLESTON. 
AGENCIES in all prominent localities throughout the United States an@ 
Canada. 


GEO. L. Merl President. . C. ROYCE, Secretary. 
HOMAS TURNBULL, Aectatant Seeretary. 


San Francisco. 


er Paw FERRY 


{Sense 


= 
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The Connecticut Mutual—— 





IN 
Received from its policy-holders........... 
Paid its policy-holders........ 


Paid its policy-holders over amount received 
And increased its net assets .. 


Gain to policy-holders ...... 


eeee3#s#s 88 e 


Life Insurance Co. 


1890 


33 
34 


awe eee eeeeeeee ee eee eee 


$4,416,575 
5,833,592 


$1,417,017 


01 
956°252 80 


e@coe@eoeveeeveeeeeeveveeeee 


Sabena: osc bes, $2,373,269 81 


10 
29 


3,398,466 
1,025,196 


$2,373,269 81 


COMPARE THIS WITH THE RECORD OF OTHER COMPANIES. 


JACOB L. GREENE, Prest, 
JOHN M. TAYLOR, V-Prest. 





1845. 


WO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; { 


PROTECTION AND PROFIT. 


1st—The Certainty of Protection to a Man’s Family in 
2d—The Certainty of Profit to himself if he Lives to O1 


EDWARD M. BUNCE, Sec’. 
DANIEL H. WELLS, Actuary. 





1891 


case of his Early Death ; and 
d Age, 


THESE ARE COMBINED IN THE “ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 


346 


AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 
COMPANY PURELY MUTUAL. 


Cash Assets, over - 
Surplus, New York Standard, over. - - -~ - 
Annual Income, over - 





“The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and fema_e, be- 
wween agesiland 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. . 

All needed explanations will be furnished upon application to the com- 
pony & ee noentS in any of the principal cities, or to the Home Office 

ew York. 


HALEY FISKE, Vice-President 


JOHN R. HEGEMAN, President. ‘ 
EH. GASTON Secretery. 


STEWART L. WOODFORD, Counsel. GEORG 


- $115,000,000 
15,000,000 
32,000,000 





1851. 1891, 
‘The Massachusetts Mutual Life 
Insurance Company, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 


HENRY &. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. TRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





uTHE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting, Paid-uwp and cash fvalues fare 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years. 


GILFORD MORSE, Manager 258 Broadway New York. 


68 THE WEEKLY pONDERWRIGER: | ale 








STATEMENT JANUARY 1, 18992 


German-American Insurance Company 


Oo INCE Veer Et ese 

















ASSETS. 
PAR VALUE. MARKET VALUE. PAR VALUE. MARKET VALUE 
$100,000 00 United States Coupon 4 per cent. Bonds ............. $118,000 50,000 00 Missouri Pacific R. R. an Moria 6 per cent. Bonds 53,250 
50,000 00 United States Registered 4 per cent. Bonds...... :. 58,500 100,000 00 New York Central & H. R. R. Debentures 5 per cent. 
160,000 00 United States Currency 6 per cent. Bonds....... .... 184,565 Bonds.) se ad gocvopin o ece-vgeneie 108,750 
512.500 00 New York City Additional Water 3 per cent. Bonds.. 538,125 _ 45,000 00 New York, ‘Chicago & St. Louis R. R. 4 per cent. 
60,000 00 New York City Additional Water 314 per cent Bonds. 53,250 Botids's2 ceca einer cday 43,200: 
200,000 00 New York City Dock 3 per cent. Bonds. 210,000 57,000 00 Omaha & St. Louis R. R. First Mortgage 4 per cent. 
115,284 17 New are City School-house 3 per cent. Bonds, due Bonds. oe ae, cine eee 31,920 
A908 FL vd tis ic otcls osloa taconite abana aeeeiarete 121,048 12,000 00 Pennsylvania Company ‘446 ‘per cent. Registered 
50,000 00 New York City School-house 3 per cent. Bonds, due Bonds 2.5.5 cees cee oe, he 12,960 
Dy Meme eeEAsUn, S60 Jo) ehwac 30 uke duobooucsabd 51,000 43,000 00. Pennsylvania Company 44 Per cent. Coupon Bonds. 46,440 
75,000 00 Brooklyn City Registered 8 per ‘cent. Bonds.. re 76,500 60,000 00. St. Louis K. C. & North. . First Mortgage Real 
100,000 00 St. Louis, Mo., 4 per cent. Bonds............ ©... --eeee 105,000 Estate 7 per cent. Hondaee wdass 6 eee eens 64,200 
50,000 00 Portland, Ore., Water 5 per cent. Bonds....... ....... 56,000 30,000 00 St. Paul, Minn. & Manitoba R. R. First Consolidated 6 
25,000 00 Atlanta, Ga., dig per cent. Bonds .. .. RE rec 26,250 per cent. Bonds Jinks wf Shee 36,000" 
25,000 00 Nashville, Tenn., Water 44 per cent. Bonds...... 26,250 30,000 00 Syracuse, Binghamton & New York R. R. First Mort- 
75,000 00 Albany & Susquehanna R. R. First Consolidated 6 per gage 7 per es Bonds.. wih, eee shee ineg = eee 38,400 
GONG. BONE Mecca pes cee oe eines ke regis voleie = 90,750 50,000 00 Union Pacific R. R. First Mortgage 6 per cent. Bonds. 55,500 
50,000 00 Chicago, Rock Island & Pacific R. R. First Mortgage 10,000 00 Albany & Susquehanna R. R. Stock, 100 Shares....... 16,700 
6 per cent. Bonds .. ...  ....sseeesees essence ee 63,000 §5,000 00 Chicago,-Rock Island & Pacific R. R. "Stock 850 Shares. 75,650 
50,000 00. Chicago, Rock Island & Pacific R. R.5per cent.Bonds —_ 52,000 160,000 00 Cleve., Cincinnati, Chicago ost. Louis R. R. Pretersea 
30,000 00 Chicago, Mil. & St. Paul R. R. First Mortgage I. & D. Stock 1,600 Shares. ... a 158,400 
Division 7 per cent. Bonds.............. __ «s-- 38,850 30,000 00 Cayuga & Susquehanna R. R. Stock 1,000 Shares.. .. 55,500 
60,000 00 Chicago, Mil. & St. Paul R. R. La Crosse Division 5 50,000 00 Chicago & North Western R. R. Preferred Stock 500 
per cent. Bonds ....... 1.00... eee seen sere ee: 61,200 SHALES... is ss.b050 4 ce) eens onal ee eee nae ana 71,250" 
10,000 00 Chicago, Mil. & St. Paul R. R. 1. & M. Division 7 per 123,300 00 Delaware & Hudson Canal] Co. Stock 1, ae Shares... 151,659 
cent. Bonds...... ......- 12,300 125,000 00 Delaware, Lackawanna & Western R. R. Stock 2,500 
80,000 00 Chicago, Mil. & St. Paul R. R. C.& P. W. Division 5 Shares. . 45... 5 vate no a te so’ ae Serra eae ee ee 175,625 
per: CentBOnds - iessacec cus vente nee ee weeiegen we se 32,550 20,000 00 Detroit, Hillsdale & South Western R. R. Stock 200 
70,000 00 Chicago & North Western R. R. Sinking Fund 5 per SHALES... 21 cee se nee sca: sacle melee ae 18,200 
cent: Bonds.24..oe nee Rint care ean? 78,050 10,000 00 Lake Shore & Michigan Southern R. R. Stock 100 
40,000 00 Chicago & North Western R. R. Pong, Fund 6 per » ~ Shares... .t2.. 1.4 Po... snc Le ee ee 5£ 2% Fiec00 
cents Bondssta:. sk S 0 Ae PS Sieh eo... 46,400 60,000 00 Morris & Essex R. R. Stock 1,200 Shares... 87,000 
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AN index of the contents of the forty-fifth volume, which 


closed with the last weekly issue in December, accompanies 
the present number. 





We have heard a great deal about the unconstitutionality 
of the New York anti-rebate law, first and last, and sur- 
mises that if it ever came into court it would be knocked, 
as it were, into smithereens. Well, Mr. Formosa’s case has 
reached and gone through the general term and the court, 
in the opinion which we publish in our legal department, 
says of the law, ‘‘it seems to be a wholesome and proper 
act, and not in violation of any provision of the constitu- 
tion.” 


WE have all heard of the two Yankees who got rich 
swapping jack-knives, Their descendants are achieving the 
same result by means of re-insurance, at least those of them 
who are engaged in the business of fire insurance. There 
was a time when the re-insurance of a company meant its 
retirement from business, but the Mutual Fire set an exam- 
ple which has been followed by the Alliance, of selling out 
its shopworn stock, and going into business anew. It is said 
that there is more than one way to skin a cat, and so it ap- 
pears that there is more than one way to get over ‘‘state- 
ment” time. If a company finds its capital impaired 
December 31, it can always, so it seems, find a complaisant 
friend to take over its business and put it on its feet again. 
It appears to us that this business ought to stop or else there 
ought to be a stop to the cry of inadequate rates. If, for 
example, the business of the Alliance was worth buying ata 
profit to that company, the rates must have been sufficient, 
as they furnish a profit to two companies. We cannot 
suppose that the Phenix has purchased the business of the 
Alliance solely to set’ that corporation on its feet and send it 
out hungry for new business. The Phenix expects to make 
money on its purchase, the Alliance makes money by the 
gale, and so we have the old jack-knife business again in Full 
blast, and everybody getting rich out of a business that does 
not pay. 


In a letter which we publish elsewhere in this issue, Mr 
Whiting asks us a few questions, some of which are easy and 
some difficult to answer. His first two questions can only 
be answered in the negative if we are to place any reliance 
upon classification. As to making rates for a conflagration 
hazard we have very serious doubts as to its feasibility, 
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We suppose that outside exposure, the lack of water. the in- 
efficiency of fire departments, the possibility of high winds, 
enter into all ratings, but we are exceedingly doubtful 
about the underwriter being able to put his finger on a con- 
flagration hazard and measure it in dollars and cents. It is 
not bad underwriting to ask for the co-insurance clause 
everywhere. On the contrary we cannot believe that fire 
underwriting will ever be any nearer a science than guess- 
ing until co-insurance becomes general. As to Mr. Whit- 
ing’s question about term business, we are at a loss to un- 
derstand how he can justify his own figures. With money 
at five per cent., a five year risk is worth the discount at 
that rate of the four premiums and a little more for the 
risk. We do not understand why companies should load 
themselves up with advance premiums, every one of which is 
a cut in the annual rate. The explanation probably is that 
some other fellow is ready to load himself up and we must 
keep in the ‘‘swim.” A year is long enough to take any 
fire risk without re-examination, and yet a practice that 
every one condemns appears to be the hardest of any to 
kill. Partial insurance and long term business are, it seems 
to us, the great obstacles to suceessful fire underwriting. and 
they are the two which are the most firmly rooted of all the 
vicious practices of the day. 





IT is generally conceded, we believe, that what the New 
York broker does not know about fire underwriting is not 
worth studying. Early in 1887 a number of brokers thought: 
it would be a good thing to start a fire insurance company 
of their own, one in which they could place their gilt-edged 
business, and so not only keep the liberal brokerages, but 
the agency commissions and the stockholders profits as well. 
It looked beautifully on paper. It was to have a million 
dollars capital and a handsome surplus. The announcement 
was finally made that the company would commence busi- 
ness as soon as two hundred thousand dollars of capital was 
paid in. The brokers could not wait for the profits. So they 
paid in two hundred thousand dollars as capital and one 
hundred thousand for a surplus fund and began. The 
company did not make any dividend at the close of 1887, 
but it earned $66,898 of its surplus. In 1888 likewise, it 
made no dividend, and reduced its surplus to $58,459. In 
1889 its dividend was passed and the surplus shrank to $38,- 
150. In 1890 it made no dividend, but did get its surplus up: 
to $48,397. In 1891, we believe a small dividend was paid. 
Further we cannot say, except that its stock has sold at 
fifty-six and its business has been re-insured. Itis a fair pre- 
sumption, from these facts that its surplus has vanished and 
that only re-insurance saved its capital. It would be rather 
difficult, we imagine, to induce the Metropolitan Board of 
Brokers to subscribe for stock in a fire insurance company 
at the present time. They have had their dose, and know 
when they have had enough. Truly 


_ There’s a divinity that shapes our ends 
Rough, hew them how we will. 
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Every little while that phenomenal liar breaks out, who 
has had hundred thousand dollar life policies thrown at 
his head or offered him on a plate. He comes up again in 
Thursday’s New York Times, with the following story : 


There isa gentleman whose place of businessis at 80 Broadway who has 
an interesting story: to tell of the methods employed by President Beers of 
the New York Life insurance company to procure new business. As is well 
known, Mr. Beers is making a heroic effort to show that, in spite of the ex- 
posures of his mismanagement, the company is doing fully as large a busi” 
ness as it did before the exposures began. Surprising as it may seem, Mr 
Beers is succeeding very weil in his showing, but the methods by which his 
success is attained arc open to severe criticism, asisamply evidenced by the 
casein point. 

Four or five weeks ago a Wall street broker who dabbles in insurance 
called upon the gentleman in question at his office, 80 Broadway, and asked 
him to insure in the New York Life. The gentleman told him that he was 
already insured in the Germania and that he had no desire to increase his 
line. Moved by the earnest solicitations of the agent, however, he agreed 
to consider the matter, and the next morning the agent handed him a policy 
filled out for $50,000. A Times reporter saw this policy yesterdvy and found 
that it was signed by Henry Tuck and William H. Beers, vice-president and 
president of the New York Life respectively. The age of the gentleman 
upon whom the application is written is twenty-four years. He isa strong, 
healthy young man and says that he was subjected to a medical examina- 
tion by New York Life physicians. The annual premium on the policy is 
written in the contract at $2,430. 

It seems that he was not at all desirous of accepting the contract and ex- 
pressed a desire to delay the matter fora time. Thereupon, according to 
his own statement made to a representative of The Times yesterday, the New 
York Life agreed to give him $100,000 of insurance absolutely free for the 
first year, and to pay him $59 for accepting the policies. He accepted the 
proposilion, and he has the two policies in his possession at this day. Their 
numbers, together with the name of the gentleman who holds them, are in 
the possession of The Times, but they are withheld by request. 

Thi; tells the whole story. Mr. Beers, in his efforts to procure new busi- 
ness, has paid the gentleman in question $50 to accept the insurance, the 
| face value of which is represented by $100,000. This amount will figure in 
the New York Life’s showings for 1892, since the policies are both dated 
Jan. 14. 


There is a gentleman whose place of business is at 58 William 
street, who has been hunting for just such a policy as this 
for along time. We will pay the gentleman at number 80 
Broadway fifty dollars more if he will bring us that policy, 
and satisfy us that the New York Life insurance company 
gave it to him and gave him fifty dollars to take it. Always 
this gentleman who has these valuable contracts forced 
upon him keeps his name concealed, and any one can tell 
any story about a man at 80 Broadway whose name is with- 
held. This story is getting to be a chestnut. When it first 
started it was a fifty thousand dollar policy which could be 
had for twenty-five dollars, and the company was the 
Mutual Life. Then came the Spectator and raised the 
policy to a hundred thousand with no premium to be paid. 
Now it is the New York Life with a bonus of fifty dollars to 
accept its policy. We fear it is true that the world is given 
to lying. 


THE sequel to the above paragraph comes in Friday’s 
morning papers. The man has been found, and as we 
suspected there is no truth in the statement, so far as the 
company is concerned, and no payment of money to the 
assured. The person who made the offer was in no way 
connected with the company and had nothing more to do 
with the insurance than to fill up an application. The 
applicant was examined, the policies issued, and he states 
in a letter to Mr. Beers: 

As far as your company is concerned the policies were merely left in my 
possession, as shown by the receipt I gave the company, subject to the pay- 
ment of the premium in full by me, and I have to say that apparently we 


thave been grossly imposed upon for some reason to me unknown, and I 
‘will gladly aid you in unearthing the conspiracy that bas been attempted. 


If any one supposes that so clear and full a statement is one 
to stagger the lving Times, he does not know the Times. On 
Friday morning it coolly reiterates its statement, refuses 
to publish the letter of the young man or of Mr. Beers, and 
winds up by insisting that there is considerable mystery 
surrounding the transaction. It says, too that its exposure 
excited comment among insurance men. The only com- 
ment that it exited is the comment we made upon it in the 
above paragraph, namely, that it was a lie on the face of it. 
It was, too, such a preposterous lie as to almost elevate it 
into the regions of romance. It recalled the old stories of 
the Mississippi when rival steamboat captains bid for the 
pleasure of carrying passengers for nothing and giving them 
board en route. It beat cut railroad rates out of sight. A 
hundred thousand dollars of life insuranee for nothing, and 
a present of fifty dollars in cash for taking it! There are a 
great many things that a credulous man may be made by 
an accomplished liar to believe, but there is always danger 
that the modern Munchausen will overdo the matter. That 
fifty dollars was a case in point. It cast doubt upon the 
whole story. One might possibly believe that insurance 
policies were given away, but that people had to be paid to 
aceept them, was beyond belief. 


Asa rule the presidents of life insurance companies seem 
to be struck dumb by a sight of the figures of their annual 
statements. We have always believed that there might be 
a very interesting story told of the year’s struggles and suc- 
cesses if it were not for this unfortunate impediment in 
speech. Wealways welcome any signs of a relief from the 
dominion of this calamity. The New England Mutual has 
been an exception, and so has the Connecticut Mutual, and 
this year the presidents of the Massachusetts Mutual and 
the Union Mutual have got their voice, so that we have hope 
that in New England at least, the spell is broken, and that 
hereafter we may expect to hear from the presidents of New 
England companies once a year. Mr. Edgerly tells his story 
easily. He says that his company has written just about as 
much business as the year before, and that is all it wanted 
to do, and it has been done ata less ratio of expense. Ninety- 


‘four per cent. of the amount was written in life policies and 


six per cent. in endowments. The company believes in life 
policies and small lines. Proceeding, the president of the 
Massachusetts Mutual has this to say about a matter of very 
general interest : 


I wish to enter my protest against the pernicious custom on the part of 
some agents of changing or undertaking to change policies that have been 
placed in first-class companies to others. It is the new business that costs. 
When a person has taken a policy in a first-class company, and is ap- 
proached by the agent of a rival company, with inducements to drop his 
policy and change to another, that agent is not the friend of the insured. 
The new business thus gained has necessarily to be paid for twice. I desire 
to say right here that we do not wish any business placed in our company, 
by any of our agents, that has been obtained by causing the policy-holder 
to drop an already existing policy in another company doing a legitimate 
life insurance business. Under no circumstances will we allow any of our 
agents to seek that kind of business. At the same time we shall undertake 
to protect our own business, and to prevent the policies in this company 
from being changed to any other. There is business enough for all, and 
we shall strive to increase ours gradually and on conservative principles, 
and to add to the company’s strength, year by year; beyond that we have 
no desire. 

. Another evil, and a very expensive one, in connection with life insur- 
ance, is the practice of hiring agents already under contract with othed 
companies, either by offering extra inducements or by making them dissat- 
isfied with the company for which they are working. This practice, and that 
of changing policies from one company to another, as alluded to above 
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are two evils in the business that can be entirely eliminated if each com- 
pany will take the matter in hand. We propose tostand by the principles 
here laid down, and to do our part, at least, toward removing these objec- 
tionable features of the business. With these two evils remedied, new busi- 
ness can be written at less cost than it has been, and the insuring public 
would get the benefit of the saving. ; 

This is all commendable and wise and interesting. Evi- 
dently Mr. Edgerly’s dumbness heretofore was not due to a 
lack of thought. The Union Mutual puts out its statement 
to the public over the signatures of all of the directors. It 
speaks of an increasing business and satisfactory progress 
in every direction. It is just sucha statement of the affairs 
as we should think the policy-holders in a mutual life insur- 
ance company would like to have. 








The New York Life Investigation. 
Ww. gave to our readers, last week, all of the salient 
points in the report by Deputy Superintendent 
Shannon, of his examination of the New York Life insur- 
ance company. We had no time for a careful study of the 
report, but its importance will justify further remark, and 
possibly a great deal of it. 

The invested assets of a life insurance company consist 
mainly of four items : ‘‘ Real estate owned,” ‘‘ Real estate 
mortgages.” ‘‘Collateral loans,” and ‘‘ Bonds and stocks 
owned.” It is worth while to show just what the report 
discloses regarding these investments which comprise one 
hundred and twelve millions of the company’s assets, and 
about six millions more than its liabilities. 

The real estate owned is of two classes, property pur- 
chased by the company for its own use, and property taken 
under foreclosure. The deputy superintendent makes two 
deductions from the first class, $364,295 on the company’s 
home office in New York, and $632,204 on its buildings in 
Paris. The home office building in New York was appraised 
by Mr. Coleman, with the loss above stated. Other experts 
valued it at $85,705 more than its cost on the books or the 
company. Whether it is worth more or less than cost in the 
market is, we take it, of very little consequence, since its 
chief value is that it is isolated and is so built as to preserve 
the valuable records and securities of the company, the loss 
of any considerable portion of which by fire would be incal- 
culable. 

The Paris building is comparatively a recent purchase, 
having been bought, we believe in 1883 or 1884. It seems 
incredible that a purchase of buildings in Paris should have 
involved a loss since that time of more than one-half the 
purchase money. What seems more probable is that this 
valuation, made by the French government officials, is the 
taxable value of the premises. That is the explanation of 
the company’s manager in I’rance, and he is sustained by a 
much greater valuation made by experts. 

Of Real estate taken under foreclosure there are only two 
instances given where the valuations are less than cost. 
These are Holbrook Hall and the Plaza Hotel. The first of 
these was a bad job. After the mortgage was foreclosed a 
large part of the building had to be twice rebuilt owing to 
bad work, and it has cost the company half a million dollars 
more than Mr. Coleman thinks it is worth. The company, 
years ago, marked off more than half that amount, and 
Holbrook Hall stands on its books at $729,000, while Mr. 
Coleman values it at $480,000. 


i 








= 


The Plaza Hotel was another case where advances had 
been made to builders, and where the company had to 
foreclose and finish. A good deal of that, too, had to be 
reconstructed to make it a first-class hotel. Its total cost 
was $2,783,994. Mr. Coleman values it at $2,500,000, other 
experts at $2,750,000 and upwards. Three or four other 
pieces of real estate taken under foreclosure are valued at 
about $275,000 more than cost. On the whole the real estate 
schedule, taking Mr. Coleman’s and the French figures, 
gives a loss of about a million and a quarter. Taking the 
valuations of other experts the schedule would foot up about 
two hundred thousand dollars less than the book values. 

In the valuation of real estate one can have his choice of 
experts. It is very rarely that two men agree upon the 
actual value of any piece of property, as every one knows 
who has had any experience in real estate transactions, and 
their differences of opinion give some justification for the 
restrictions upon such investments which the laws of New 
York have, until recently, enforced. It is not that real es- 
tate may not be a good investment, but it is that the diffi- 
culty of determining its value until it is sold is so great, that 
any company is liable to be wrecked upon the judgment of 
aman who may be a victim of dyspepsia. 

Of the company’s twenty-one millions of real estate mort- 
gages the examiners find only four where the value of the 
property appears to be less than the mortgage, and the de- 
ductions for these amount to $11,700. This is a very satis- 
factory account of so large a business. 

The stocks and bonds owned have increased in value over 
cost between three and four millions, and there does not 
seem to be any room for fault finding there. This increase 
compares favorably with the increase in other companies 
and shows that the company has not suffered in this branch 
of its investments, Which comprises more than one-half of 
the whole. 

So far as this report discloses, the investments of the 
company appear to have been managed with great careful- 
ness. The slips in the real estate account—or perhaps, in 
view of the conflicting opinion as to the values we should 
say the one slip—Holbrook Hall, was a large one, but it is 
not at all unique in the history of financial institutions. 

We are outrunning our space, and possibly the patience 
of the reader. Holbrook Hall has been held up to the public 
as a sample of the investments of the New York Life. It 
proves to have been an exception, and one forced upon the 
company as mortgagee. In subsequent articles we propose 
to take up the questions of agency management and the 
Banta charges. 








facts and Opinions. 





THE special committee of the New England Insurance 
Exchange on advancing rates last Saturday recommended 
the consideration by the local committees of an increase 
throughout the entire state of Vermont, and in Massachusetts 
at Brockton, Marlboro, Springfield, Revere and Winthrop. 
Retail stocks in areas of over 5,000 feet, and their exposures, 
were also marked for an advance in rates, as were merchant 
tailors’ and other stocks, where clothing exceeds fifty per cent. 
Messrs. M. ‘Tf. Burnes, W. E. Stone, W. Del. Boughton, J. C. 
Nichols and J. ©. Corbet resigned froin the Exchange, mostly 
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on aceount of transference of field. Mr. Corbet was elected 


an honorary member. 


THE attorney-general of Massachusetts in his annual re- 
port this week, sets forth in clear and somewhat sarcastic 
language the vicious nature of the legislation which has been 
enacted in recent years for the benefit of the swindling assess- 
ment endowment orders. Mr. Pillsbury says : 

Early in the year my attention was directed to the conduct of several of 
the go-calied short term endowment orders. The legislation under which 
these corporations were organized is peculiar, in omitting the principal 
safeguards usually provided by law for tbe regulation of any business of 
this character. Even the few provisions which are apparently designed to 
secure the proper conduct of the business are so vague and inaccurate of 
expression as to be in many cases difficult of construction and practicaliy 
incapable of enforcement. The only remedy or penalty provided for 
violation of the most important requirements of the law is by fine not ex- 
ceeding $200 upon the corporation and its officers and agents; and while 
this has been enforced in the few cases to which it could be made to apply, 
itis plainly inadequate to the efficient regulation of the system. No power 
is given to the attorney-general to interfere under any circumstances, and 
in the absence of statutory authority the powers of this office extend only 
to the protection of public interests and the redress of public wrongs. The 
funds and other property of these corporations belong to their members 
alone. The public has no legal interest in them, and no legal concern with 
them, except under such circumstances as amount in law to a violation of 
public right. No case has come to my knowledge in which, under the 
present form of the statutes on this subject, sufficient legal grounds existed 
to support proceedings by the attorney-general, or in which the very 
authority granted by the legislature to the corporation would not have 
been a defense to such proceedings. 


NoTvTIcING a statement by the Louisville Cowrier Journal 
that merchants of that city will not be pleased with an ad- 
vance in fire insurance rates to the extent of $200,000, nearly 
every dollar of which goes east or across the ocean, the Jn- 
surance Herald says: 

The rapidity with which this money goes east or across the ocean is only 
equaled by the rapidity with which it comes back again. In the past five 
years the insurance companies have paid into Louisville considerable more 
money than has been collected. One year of the five the companies took in 
$750,000 in premiums and paid out $1,480,000 in losses. Last year they took 
in $898,000 and paid out $1,000,000. England is sending money to this 
country to pay losses. The inexperienced reporter should always be care- 
ful of the opinion be expresses. 


THE Lynn committee of the New England Insurance Ex- 
change and the Lynn local board, after three days’ confer- 
ence, reached an understanding Wednesday. The board 
voted to re-rate all mercantile buildings on a schedule, the 
effect of which will be to make some advance in the rate. 
The extent of the increase cannot be determined until the 
schedule has been applied. High buildings are to be dis- 
couraged. An extra charge of fifteen cents is to be made on 
five-story buildings and contents ; forty-five cents on six-story 
buildings, and $1.05 on seven-story buildings. 


THE most interesting event of the week in local New York 
fire insurance quarters, was the re-insurance of all the out- 
standing risks of the Alliance Insurance Association, by the 
Phenix of Brooklyn, coupled with the announcement that 
the Alliance, having thus unloaded, will continue business, 
confining it to the Metropolitan district and ‘‘the steam fire 
protected cities of the country.’’ President Yereance said to 
a reporter: ‘‘ We are in no financial difficulty, but, on the 
contrary, we are doing a profitable business, and everything 
points to our continuing to do so.” 


‘* STATUTORY Requirements, Relating to Insurance in the 
United States and Canadas,” corrected to December 1, 1891, has 


been issued from the office of the Insurance Journal of Hart- 
ford, and copies may be had there or at the office of this 
paper. This work, to quote from the title page, prints ‘‘all 
the requirements necessary for the admission and transactiou 
of business in the states and.Canada by fire, life, and casualty 
insurance companies of other states and foreign countries, 
and for the organization of domestic companies.” 


A MEETING of the trustees of the New York Life insurance 
company was held on Monday and the following resolutions 
were unanimously adopted : 

Resolved, Tbat a committee of five be appointed to consider the report of 
the superintendant of insurance, and to consider what action should be 
taken in review thereof. 


Resolved, That Messrs. William L. Strong, C. C. Baldwin, John Claflin, 
Walter H. Lewis and Edward N. Gibbs constitute such committee. 


The meeting was adjourned to next Monday, at 1 o’clock, 
when it is expected that the committee will make a report. 


A PERFORMANCE by the Gilbert Dramatic Association of 
Brooklyn, will be held at the Brooklyn Academy of Music on 
the evening of Thursday, February 4, for the benefit of the 
permanent fund of the Insurance Clerks Mutual Benefit Asso- 
ciation. The entertainment will be a very attractive one and 
tickets, the cost of which is one dollar, can be had of the 
treasurer of the committee of management, Mr. H. Mosenthal, 
No. 51 Cedar street, New York, where reserved seats may also 
be secured. 


THE Ferdinand street station of the Boston Electrie Light 
Company was gutted by fire and the machinery damaged last 
Saturday morning. It appears now that the fire probably 
started in the engine room, rather than on the switchboard, 
as was at first surmised. The insurance aggregates $108,000, 
of which $15,000 isin the ex-Electric Mutual, and $10,000 in 
the Royal. Mr. 8. E. Barton thinks the loss may reach 
seventy-five per cent. of the insurance. 


A MEETING of the representatives of fire insurance com- 
panies interested in the agreement to restrict commissions 
was held in New York, at the Down Town Club, on Thurs- 
day. Two inore companies joined and there was a four hours 
talk over the situation and prospects and an adjournment for 
two weeks. Harmony and earnestness prevailed, and it was 
believed that the chances are very good for the ultimate suc- 
cess of the movement. 


THE Boston Board of Fire Underwriters voted this week 
to revoke the allowance formerly granted on the rates of 
buildings for a guaranteed amount of insurance, the revoca- 
tion beginning on Wednesday. It is well that this concession 
has been abolished ; in cases of undervaluation it has pro- 
duced very inadequate rates indeed. The board has exempted 
wharf storage rates from its recent advance of rates in the 
city proper. 


THE January issue of Wow and Then, published by the 
Glens Falls, is devoted to a portrait and sketch of the late 
esteemed president, Mr. Little, and the contributions of the 
contemporary press, local clergy and agents of the company 
upon the same theme. The Glens Falls has had, prior to the 
election of Col. Cunningham, four presidents, and all lived to 
an old age and were prominent in public affairs. 


THE trial of the notorious swindler, R. B. Musgrave, who 
burned the log cabin containing a skeleton on the banks of 
Wabash River, with the intention of defrauding life insur- 
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ance companies out of about $30,0J0, has been in progress at 
Terre Haute, Ind., this week. Charles M. Trout, his con- 
federate, is on trial with him. 





THE annual meeting of the Connecticut Association of 
Life Underwriters will be held at the Allyn House, Hartford, 
on Tuesday, February 2, at three o'clock. Only regular busi- 
ness, including the election of officers, will be transacted. The 
annual banquet will not occur until later in the season. 


THE receiver for the defunct Mutual Fire of Chicago, filed 
bill in the circuit court in that city last week to hold the 
directors responsible for about $65,000, charging gross mis- 
management and misappropriation of the company’s funds. 





ADMISSIONS : The Citizens, of St. Louis; Commerce, of Al- 
bany ; New Hampshire Fire; Security, of New Haven, and 
Granite State, of Portsmouth, to Minnesota. 


THE usual reaction has set in, in New Orleans, and fire 
insurance people are talking of reorganizing the city and 
state boards of underwriters. 





THE eleventh annual meeting of the South Eastern Tariff 
Association will be held in Washington, Wednesday, March 
16. 





THE paid-up capital of the new Chicago Fire company, the 
Pioneer, has been increased from $50,000 to $100,000. 





Tue Odd Fellows Mutual Aid Association of St. Louis, 
(assessment) has failed. 








Conmiunications. 





President Whiting on the Question of an Advance in Fire 
Insurance Rates. 





To THE EDITOR OF THE WEEKLY UNDERWRITER : 


DEAR S1R—I have read with interest your editorial on the 
Standard interview, which you publish. This would be all 
right and sound provided I had advocated a general advance 
in rates on all kinds of property in New England. I did 
nothing of the kind, but perhaps | ought to have done so in 
view of the statistics you publish which show a necessity for 
it in three states, viz., Maine, Vermont, and Massachusetts. 

If allowable, let me turn the tables and ask a few qnestions 


of you. Is it improper for the Exchange to raise the rates in’ 


all sections that have not shown a fair ratio of profits? Is it 
inimical to the business to advance the rates on all unprofit- 
able hazards, no matter where located ? In places where a 
conflagration is imminent, is it unwise to provide a fund to 
meet some portions of it when it comes? Isit bad under- 
writing to ask for the co-insurance clause on buildings low- 
rated and of slow burning construction ? Is it out of the way 
to ask to have the co-insurance clause come into more general 
use if you make concessions in the rate therefor? With 
money at five per cent. or less, is it imposing on the assured 


to ask them to pay two and one-half annual rates for three : 





year policy, or four annual rates for a five year policy? This 
is all I asked the Exchange to do and I stand upon this pre- 
sentation, and in doing so I know I voice the feeling of the 
great majority of the agency companies. 

I appreciate the splendid organization of the Exchange 
and its capabilities, but I protest against its inaction at this 
time. Look over the list of ratings promulgated during the 
last year and see how few, if any, there are, that have been 
raised on account of an increase of hazards, and then notice 
the number reduced for real or pretended improvements. 
The time has gone by when companies will quietly submit 
to a five cent reduction on a hundred thousand dollar risk 
everytime the assured buys a fifteen cent water pail. 

I understand that ths Exchange is now endeavoring to 
give us something beside society, and I welcome the effort. 


CHAS. B. WHITING. 
HARTFORD, January 25, 1892. 
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AGENCY APPOINTMENTS. 


lait National :, Shell & Son, Cincinnati, O., sueceeding Theo, 
W. Pyle. 





Mr. Samuel W. Pearce, associate editor of the Pittsburgh Insurance World, 
and its New York correspondent over the signature of ‘* Argus,” died 
in Brooklyn on Tuesday afternoon. Mr. Pearce was formerly connected 
with the actuarial department of the United States Life insurance com- 
pany, but his best known work was done asa writer upon insurance 
topics, and he won a wide reputation as a pungent and racy para- 
grapher. Personally he was an agreeable gentleman whom it was al- 
ways a pleasure to meet. A victim of consumption, he bore his afflic- 
tion with patience and courage and, helped by a strong will, labored at 
his calling almost to the time of his death. Mr. Pearce leaves a wife 
and several children. 


Mr. Gilford Morse, of Morse & Slade, the New York managers for the Massa- 
chusetts Mutual Life, died at his home at Yonkers, N. Y., on Tuesday 
night from acute Bright’s disease. Mr. Morse was but fifty-four years 
old, but he had been a successful and popular worker in the life insur- 
ance field many years and was greatly esteemed and appreciated by a 
host of friends. He was one of the principal organizers of the Life In- 
Rene Association of New York, and its president during the year 

0-91. 


Messrs. Sam Henderson’s Son & Co., of New Orleans, have all the state of 
Louisiana as general agents for the Fire Association of Philadelphia, 
save Shreveport and New Iberia. Tbis is a correction of a former 
item. 


Justice Bradley of the United States Supreme Court, who died this week, 
was actuary of the Mutual Benefit Life of Newark, from 1857 to 1863, 
and president of the late New Jersey Mutual Life, from 1865 to 1869. 


Mr. Charles H. Cushing, secretary of the State Investment of San Francisco, 
was promoted to vice-president at the annual meeting of the company, 
and Charles M. Blair was appointed secretary. 


Mr. Guy Francis has resigned the secretaryship of the Knoxville Fire, and 
will confine his services to the management of the Southwestern de- 
partment of the New York Bowery Fire. 


Mr. Paul Fourchy has resigned the presidency of the Merchants Mutual of 
New Orleans, and has been succeeded by Mr. Paul Capdeville, who bas 
been a director many years. 


Mr. J. M. Grover, special agent of the Continental for New England, has 
been appointed secretary of the Philadelphia Fire Underwriters Asso- 
ciation. 


Mr. W. G. Ferguson has retired from the western general agency of the 
Lancashire, and is succeeded by Mr. P. A. Montgomery. 


Mr. George M. Coit, of the Royal, has been elected chairman of the com- 
mittee to organize the fire patrol in Brooklyn, N.Y 


Mr. William Muir has been appointed secretary of the agency department 
of the Fire Association of Philadelphia. 


Mr. Lewis C. Fletcher has been appoinied secretary of the Knoxville Fire, 
succeeding Guy Francis. 


Mr. Thomas M. Taylor, fire insurance agent at St. Louis, Mo., died on Tues- 
day after a long illness. 


Mr. John W. Churchill has been appointed electrician for the South Eastern 
Tariff Association. : 


Mr. Arthur L. Berry succeeds Mr. J. C. Corbet as New England special of 
the Lancashire. ; 
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COMPANIES. 





tna, Hartford ... 
Agricultural, Watertown 
Albany, Albany 
Alliance, New York 
American, Boston 


American, Newark 
American Central, St. Louis 
American Fire, New York . 

American Fire, Philadelpbia 
Armenia, Pittsburgh 


British-America, Toronto 
Broadway, New York.... BPs 
Buffalo-German, New York. Bae 
BOyIston pBOStOD ae seesste ccs oe 
Caledonian, Edinburgh 


California, San Francisco ... . 
City of London Fire, Ses 
Citizens, New York . 
Citizens, Pittsburgh . 
Citizens, St. Louis, Mo 


Commerce, Albany, N. Y . 
(ommercial Union Fire, N. Y.. 
Commercial Union, paneen 
Commonwealth, N. Y ..... 
Concordia 


ew eeeet eegee tee wee 


Connecticut Fire, Hartford.. L 
Contimental, New York...... ...-. 
Denver, Colorado 
Detroit Fire and setiate ae 
Eagle Fire, N.Y... : 


Eliot, Boston. . 
Empire Ci ty, N ew Yorz eae 
Equitable e & hagetos ot E A 
Farmers Fire, Y Ae Pa 

Farragut, N. bs 


Fire Association, Philadelphia... .. 
Fire Ins. Co. of Co. of Phila . 
Fireman’s Fund, California.. 
Firemens, Baltimore....... “2 
Firemens, Boston, Mass... . .. 
Firemens, Newark . 
Franklin Fire, Philadel bia.. 
German-American, N. as 
German Fire, Pittsburgh .. ne 
Germania Fire, N. Y .......... .. 





Girard Fire and Marine, Pa.... 
Glens Falls, New York See, haces 
Globe, New York .. 
Grand Rapids, Mich 
Greenwich, N. Y.. 


Guardian Assurance of London. 
Hamburg-Bremen, Hamburg. .. 
Hamilton Fire, New York.. 
Hanover Fire, New York 
Hartford Fire, {lartford 


Home, New York 
Home Mutual, California 
Imperial Fire, London. 
Ins. Co. of North America, Phila.. 
Insurance Co. of State of Penn.. 


Jersey City, Jersey City, N. ee 
Kings County, N : 
Lafayette Fire, ow York | 
Lancashire, Manchester. . 

Lion Fire, England................. 
Liverpool & London & Globe 
London & Lancashire, Eugiand.... 
London Assurance Corporation... 
Manchester Fire, England 
Manutacturers and Builders, N. Y 





*TIneludes amount reclaimable on perpetual polices. 




















Total Assets. 
Unpaid 
Dec. 81, | Dec. 81 Losses 
ec. 31, 
1890. 1891 1891. 
$10,457,497|$10,659,139)| $345,981 
226,599) 2,262,018 75,964 
429,832 434,571 7,056 
Si5.659) cael ees 
2,115,889) 2,182,421 34,441 
1,472,082} 1,521,962 72,641 
1,365,463) 1, "685, 083 154. 123 
2,950,394) 8, 093, 541 898, 918 
854,218 791,878 89,122 
478,048) 458,490 18,219 
1,472,197} 1,454,082 23,202 
924,094) 915,809 41,398 
1.024.498] ) oe il| Beene 
1,284,679} 1,123,116 110,240 
709,723 683,439 67,771 
1,148,405) 1,081,041 51,625 
754,072 772,181 60,889) 
467,894 464,485 8,760) 
852,976 351,157 16,390 
oa EES 209,041). seeesok 
9,234,256! 8,585,959 318,547 
694,836 680,937 42,602 
569,843 633,609) | 17,908 
2,500,392) 2,632,228 167,983 
5,587,949) 5,806,785 274,286 
833, 302,826 17,586 
1,086,721} 1,058,957 12,480 
1,152,992} 1,290,985 17,65& 
$46,103 : eee 
807,615 289,796 | | 14,525 
589,611 598.059 43,629 
586,350 593,704 88,802 
480,547 894,800 12,032 
4,741,979) 5,087,852 279,381 
901,254 830,797 31,097 
2,621,121) 2,844,390 155,423 
628,784 ‘613, 992 29,602 
854,582 841,732 19,834 
1,795,445) 1,848,167 29,427 
8,213,230) 8,178,477 52, 606 
5,599,894) 5,879,208 840,612 
DOL TOO meanrcnueee Sees < 
8,066,615} 3,171,526 113,679 
1,531,645} 1,625,556 49,195 
1,894,542) 1,980,713 42,272 
341,037 807,025 8,933 
327,364 338) 482 6,713 
1,551,035} 1 1397, 3875 $45,556 
1,785,587! 1,684,717 129,610 
1,178,213) 1,218,525 83,860 
257,520 242,016 13,581 
2,577,941| 2,551,330]! 132,818 
6,576,616] 6, 743) 017 329,307 
9,091,193) 9,370,640 735,343 
1,692,874) 1,808,886 98,672 
8,784,102) 9,278,220 483, 366 
4179} 748,507 34,426 
438,353 434.799 23,000 
370,089 359,272 6,995 
250,388 271,473 23,255 
2,010,219) 2,901,391 306,521 
887,051 854,177 72,925 
7,459,995) 7,864,847 750,068 
2,272,084) 2,453,941 235,480 
1,793,073) 2,356,634 137,905 
680.480/) ee aie ene 
506,923 531,197 58,430 





Total Liabilities 


, Including Capital. 

















LIABILITIES. 
*Unearned 
Premiums. Cash 
Dec. 31, | Dec. 31, | Capital. 
1890. 1891. 
$2,517 ,232| $2,435,836) 4,0C0,000 
1,279,712) 1,281,534, 500,000 
58,264 61,141 250,000 
114,010) Sa 55S. 200,000 
errs bens eons 300,000 
400,078, 421,758; 600,000 
456,807 519.421 600,000 
470, "319) 792,552 400,000 
1,719,601; 1, 884, 849 500,000 
eee Gales 250 000 
382,952 870,544| 200,000 
55,218) 84,572 200,000 
344,067 310,209 20,000 
218,808 220,223 557,200 
889,708 A Ee 200,000 
475,860} 366,304) 600,000 
273,768) 267,250) +200,000 
496,715 487,511 800,000 
172,544 201,787 500,000 
56,545 57,865; 200,000 
68,912 76,053 | 200,000 
ny ees 2,37 200,000 
1,917,927} 2,088,904; +200,000 
103.224 97,149 500,009 
260,670 295,690 200,000 
807,323 913,656) 1,000,000 
2,501,366) 2,636,775, 1,000,000 
105,699 42,285 200,000 
133,333 135,630 400,000 
126,775 188,56] 800,000 
106,158)" canes. 200,000 
31,098 35,718} 200,000 
177,463 191,526} 300,000 
298,922 314,340/**.... - 
117,772) 121,663) 200,000 
8,188,761, 8,269,480} 500,000 
299,564 285,239 400,000 
921,191 985,340; 1,000,00! 
112,978, 102,328! 378,000 
108,7: 104,700, 400,000 
215.495 236,563} 600,000 
1,770,232) 1,748,790! 400,000 
2,042,119; 2,209,234) 1,000,000 
185,268). 288s. | 200,000 
:060,44€ 1,115,828) 1,000,000 
656,022; 70),472 800,000 
595,909 613,433 200,000 
51,137 55,768 200,000 
71,536 84,751} 200,000 
697,714 832,427 200,000 
891,934 898,351) +200,000 
730,242 810,730} +200,000 
40,251 45,562 150,000 
924,585, 935,664) 1,000,000 
2,418,436) 2,566,401} 1,250,000 
8,709,312 4,117,657) 3,000,000 
Ae I! gates re, (We 800,000 
810,864 880,458} +200,000 
8,264,856 3,549,811} 3,000,000 
403,064 412,922 200,009 
110,132) 129,208 250,000 
36,014 82,993} 150,000 
70,801, 97,351 150,000 
1,090,286, 2,122,298) +200,000 
885,954 324,951| +200,000 
8,711, 456, 3,915,440; +200,000 
1, 361, "569, 1,510,611} +200,000 
"780,290 956,364) +200,000 
142): 348, Ea eters +200,000 
149, es 187,984 200,000 








Dec. 81, | Dec. 31, 
1890. 1891. 
$6,614,721 |$6,957,120 
1,872,418) 1,880,334 
319,751 322,621 
Ber, 2b Cees 
1,047,309) 1,073.597 
1,110,540) 1,207,284 
958,980] 1,442,915 
2,494,685] 2,786,388 
651,985} 691,506 
262,892} 307,498 
582,385 541,562 
817, eat 831,396 
663.7 wae 
1,151,893) 1,082,995 
534,187} 542,584 
852,847) 852,892 
702,450) 769,776 
266,763) 269, 
279,831 294,952 
ccetces 207,993 
2,376,862) 2,679,200 
628,068} 645,476 
476,217; 523,442 
1,931,487) 2,081,639 
8,985,329} 4,161,023 
328,254, 292,828 
497,118 552,681 
455,121 630,672 
833 267) ase 
235,852} 251,491 
495,466| 638,845 
382,478} 356,441 
328,142) 348,443 
8,800,277] 4,157,468 
732,162 721,668 
2,042,020} 2,177,211 
512,214] 512,111 
| 522,285] 530/836 
836,161 878,203 
2,228,019] 2,210,537 
303, 3,623,819 
411,601 SP ea 
2,187,401] 2,257,566 
1,016,735) 1,093,615 
835,782) 871,139 
260,362} 270,382 
276,788 293,962 
1,160,207| 1,483,088 
1,211,995) 1.246,074 
"983;002| 1,109/370 
202, "491 216,768 
2,081, 1677 2,095,892 
8,964,285 4,190,707 
7,596,597! 8,080,250 
1,125,526} 1,215,221 
6,475,458) 7,052,744 
637,141 682,349 
870,685; 404,563 
198,456 192,734 
229,174 271,473 
1,515, 463 2,649,814 
"611, 664; 621,003 
4,653,861! 5,176,626 
1,765,763} 2,043,293 
1,038,324) 1,316,830 
356,297" “tenes 
423,388) 493,030 






































Net Surplus 
Beyond Capital. Net 
—_—_—_———————} Cash 
Fire 
Dec. 31, | Dec. 81,| Prem's 
4 Receiv’d 
1890. 1891. 1991. 
3,842,776 02,019.$3,175, 163 
354,181 381,684) 782,089 
110,080} 111,950 84,911 
48,897| ov e's coo) Meteo 
1,068,580} 1,108,824) 464,089 
| 861,542; 314,678) 645,198 
| 406,538) 242,167) 1 284. 740 
455,709 307,152 2 138, 102 
202,233) 100,372) 508,567 
215,150) 150,992 157,705 
689,811 912,470) 376,539 
67,600 84,413 274,894 
860,727) isicasle sil eee es 
133,286 40,121 513,231 
1 75,536 140,855) 421,121 
295,558] 228,150} 620,578 
51 622 2,405} 303,257 
201,131 195,049 81,827 
78,145 56,205} 111,526 
peas 1,048 3, *294 
857,394; 906,759) 2, 208, 193 
29,992). 35,460 83,834 
93,627 110,167 3ae'e86 
568,905) — 550,589) 1,279,837 
1,602,620} 1,645,761) 2,409, 
5,132 10,498 87,080 
589,603} 506,276 187,675 
697,871 660,312) 151,096 
44,806) © ..02) sl neee 
71,763 38,304 55,557 
94.144 59,214; 295,649 
253,872} 237, 849,461 
102,405 46,357; 164,972 
1,046,142} 910,384] 1,867,051 
169,092 183,928 
1,286,765 
"150 "248 








879,214] 913,960 
514,909, 531,941 
1,058°760| 1,109'574 
80.675, | 36,643 
50,576} 44,519 
890,829, 114,292 
LR 591, 438.648, 
180.2 109.155 
55,029 25,248 
546,264, 455,438 
2,612331| 2,5521340 
1,494,595] 1,290,390 
567,348) _ 593,665 
2,305-644| 2,225,476 
67,038, | 61,1 
67,668] 80,237 
171.633} 166,538 
21214; 
94'756|___251,5 
; 173 
2,688,221| 2,806,134 
21! 410.648 
754,749| 1,039,805 
304,142]... 
83535, 38,167 








**Mutual Company. tDeposit capital held by State Department. 


103,214 


1, 019, 674 


1,093,937 
1,057,052 
24, 178 
1,147 228 
8,260,916 


4,745,631 
1,159,576 
8,329,732 

304,128 


161,928 
55,425 
159,610 
2,804,298 
501,766 


4,813,522 
1,813,330 


1,103,654), 





"298,009 
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THE ANNUAL STATEXKENTS. 
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FIRE AND FIRE-MARINE INSURANCE IN THE UNITED STATES DURING THE YHAR 1391. 


Business of 1891 and Condition, December 31, 1891, of the Fire and Fire Marine Insurance Companies doing business in the 
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Pxtna, Hartford 
Agricultural, Watertown. 
Albany, Albany 
Alliance, New York........ 

American, Boston. 


peewee cette 





Bees ees veles 


Biisrican, Newark......... 

_ American Central, St.Louis 
can Fire, New York. 
erican Fire, iad ath eee 
menia, Pittsburgh. Raiekvas 


MR itah: America, Toronto.. 
Broadway, New York, .... 


| Buffalo-German, oan re 
Iston, Boston 
i" edonian, Edinburgh..... 





"California, San Francisco.. 

City of London, London... 
_ Citizens, New York......... 
g Citizens, Pittsburgh........ 
i Citizens, St. Louis, Mo..... 


a ‘Commerce, Albany, N. Y. 

- Commercial Union Fire.... 
Commercial Union, Lon... 
a mmonwealth, N. Y...... 
Concordia. 


Connecticut Fire, ageetiord 
Continental, New York.. 
Denver, Colorado .... 
‘Detroit F. & M. Detroit .. 
_ Eagle sO a 


Eliot, IBOSTOM sos. ss. 

‘Empire City, New York.. 
eal /& MM. RB. I 
‘Farmers Fire, York, Pa 


“Farragut N.Y 


Fire pee etton of Phila . 
4 e Ins. Co. of Co. of Pa.. 
‘ireman’s Fund, Cal. ag 
--Firemens, Baltimore....... 
eooens, Boston, Mass.... 


q ans, Newark......... 
Franklin Fire, Phila........ 
German-American, Nas) 
German Fire, Pittsburgh.. 
Germania Fire, N. Y 


- Girard Fire . patie: =e 
Glens aed ; 
MODOC WN ..... 2+. 
Rirena Pepe Mich 
Greenwic 


see reer ee 


| Guardian Assurance of Lon 

Hamburg-Bremen .. ..... 

| Hamilton Fire, New York. 
Hanover Hire, New eat: 


era Fire, Hartford.. 


METIOO NY 6... 6... bea ese ede 
% ome Mutual, Cal ........- 
Imperial Fire, London.. . 
ns. Co. ot North America. 
Ins. Co. of the State of Penn 


Beeey City, N.J........... 
Kings County, N. ¥ 
f fayette Fire, New York. 
meashire, Manchester . 
Lion Fire, Hartford... ..... 


x 
ae & London & Globe.. 


3 









London Assurance Corp... 
4 lanchester Fire, England. 
ere. & Builders, N. Y. 





¥ 
4 

















London & Lancashire, N. Ay Ge 106.2 
















































































CasH EXPENDITURES Losses Incurred Fire Risks Marine and Inland Amount of Firs eas 
DURING 1891. During i891. Written. Risks Written. Risks in Force. acne 
= and 
is- Inland 
Fire Divi- cae Total Fire ieee D 31 Dec. 31. |} Risks in 
Losses | dends | Broker-|_C254.. || tosses | Iniand 1890. 1891. 1890. 1891, oon AL Force 
Paid Paid ares Expendi-)| Incur’d | jpoura 1890. 1agi Dec. 31, 
- a; Paid tures. 1891. 1891 1891. 
$1,814,368] $720,000] $586,168] $3,597,751|/$1,950,301} $26, sis $277,318,374| $300,783,099 || $89,587, ae $69, 108,622 $358,846,833/ $390,377,913)| $3,299,205 
i) Me, a) SR oc May reo seeeel Pa 
) 4s 5100} 9 We 40) 220, ) ores ainlate | | mene adn ee asec i 540 9 , oa 
REPT cic OE AN 41,904,831) cs cces hes. ee hy Be. 149 GAs ae: se: Tone wee 
246,667} 62,428) $2,714] 491,278|} 252,172) ........ 71,050,000) 67,208,435 93,199,344) 97,742,416) ..... a 
91.648} 60,000] 86,916]  698,955|| 428,815; ........ 54°876,589| 64,587,210 61,792,930] _84,460,998]| .... see 
eS Oia] 3 218i" 124 dates) 20°] basteaettae| 2677732085 ogee ves] ean'seToesl| .0rL. 
,355, ¥ 440,01 2,181,283 4,481,825 199 "732,08 "994, "947,028||  “scss nce 
$91,746] ....... 106,343]  574,455|| 431,237} 28,364|| 60,038,947) 49,495,562 59,430,660; 58,433,241 580,088 
1177833] | 22,000 —-37,583|  209,417|| 132,302] ....... || 26,218,442) 28,120,967 90. 100 S08 ambien || ( ataieee 
275,201; 40,000} + 82,341|  455.376|| 275,201] ....... 50,149,808] 45,331,508 S 63,242,794| 57,250,996||...... 
170:725|  16,790/ 65.210] 342,370||  198,969/  30,942|| 30,192,465] 30,682,193|| 5,060,177 66,814} 35,954,653| 37,754,635 234,688 
> ? . ye ’ . oi9) ’ 7 yw0V, ’ + 
ae OR Tee ye gl tes I SR RAAORR I, UL cee ctl (ce cacenn fo deseeens- | BB ABQEROE  Susccoas |] | vera owe 
394,912| 72,000 96,041 828,997/| 437,993] 76,416], 60 109,706) 59,758,050|| 11,454,852) 12,092,486) 57,451,935) 41,275,275 939,000 
204,789] ........ 99'958| 456,117||  308,593|......-.|| 44,077,857 46,991,407|| seseeeee|  sereeeee| 44,609,828] 46,974,952|| - 
434.461} 30,298] 126,948] 746,442/| 443,113! ......., 92,081,888} 89,079,520|] sseceee|  eeeeeeee 119,924,282] 1181139,700 dees 
207,701; 20,000] 62,543} 335;242||  245.005| «1... 25,806,025] 32,319,336|| ...-..e.|  seeeeees 28,754,180| 83,469,037|] .... 
67,720] 12,000] 15,681] 119,590 G0,000b assess. 7'437.479|  7,309,840|| 1,177,698] 1,157,976] 8,192,846] 8,664,504]|... .... 
71,620 12,000) 22,552} 181,930 79,400 12,084,743} 18,499,846|| ........| +. -6- 13,505,049} 14,599,712|| .... .. 
React Pe OR BOP isakcccs eee os RH) 9 LP ai: bes bas ie 
1,886,632) ...... 530,110| ,761,828|| 1,756,056 307,179,431] 851,121,210] 2.0.0. ..| seen eee 863,140,515| 394,116,653|| .......- 
143, 635| 16,009] 12,690} 225,986|| "170,286 95,115,278] 22,984,931|| 0.0.00. | eee eee 20,339,440} 19,626,091 : 
7757; 11,997} 77,8838} 319,256|| 176,677 29,459,847| 34,630,253|| ...... SS 3a 40,288,148] 45,336,998]|  ......6. 
761,102/ 80,000] 284,158] 1,805,759/| 804,920}... .. 114,188,672| 127,155,488|] ... ....] cee ee eee 125,165,861] 139,819,794 : 
1,412'907| 140,861] 512,191] 21592,605|| 1,456,277]... 835,693,904) 894.452,388||  .cec.e. | edeseees ore, 034.658 53,495,2290|| .....000 
MEE, Pisses RUD aepronate ccmer IPO Sas 16,704,7% 2 ie Sy meee | OORT fi 
118502] "41,000" 27,254) 243,575) 124,571 3,349 19,321,028 20,238,051 3,592,169] 4,246,481 21, 25, 338 22,91, 428) : 
1147426) 80,396] 34,901 : 114,878] ....... 9,589, 5 $2'906,798|| 0 cssecee | ceeuedes 7 3,949.020||  ........ 
© optic As (oder Soi eogtuiaes Ameees IO. she aeidie's ore 64 Shacore)| Oia seTs eta vente seej00t Se!) dh 
*" 49,631 12,000 5,334], 81,463 59,988] ........ 7,787,576| 8, 244,820|| .. | eee ee 7,987 387| 8,625,330 
199,699} .... Mey hy exheorncwntec. .. b sacnaue- 98,718,227, |. |...|| 1,740,898]... 29,762,216] 
Tie Cen 71,434] 396,525) 271,242] 2... 80,021,294} 32,005,953|| oe... | cee eee 47,688,226] 50,523,435|] oss. seee 
129,785} 20,000] 31,527] ° 227,797|/ 137,236] ........ 92/994'825| 21,170,850|| ..--e0--| ee ee nee 29°593,040| 27,581,222 ; 
1a Oe oss] See'aeel arerssol| tates) 22000 oparcden ig chara | Camas ne renee) ome ONT Le 
; ; 276,596 yy ithe i a 3 PNT eT ae | a ee a 4298,5 9,372,003|| -.. svese 
BST BS kes 1,412°576|| .... eel, TO Ane Beh, dak). 3s 22,276,144)... 124,080,080, eeserncal|  eevesere 
1091870| 22,691]  80,559| "187,967|| 122,700] ........ 28°707,472| 18,860,997|| .-...06.| see 25,309,278) 22,068,218|| 1... 
"304 40,155] 17,023] 149,136 75,670| ......0. 14:740,501| . 14.775,361|| lceesons| | wees 19,591, 869 105876,892||  ...... ee 
175,781] 72,000] 61,952]  358,742|| 190,502 £4 TOS2 42788 SOON 0, Pe ad See 50,177,17 3 57,728,501|| 2.2.00. 
312,497 "210/ -8.367|  6397393|| 217/024 51,244,224| 62,487,400|| wee ee | oa eee 139,083,356) 142, 1197, TVA eer ao 
1,573,795; 200/000] 428,300! 2,734,358) 1,717,115 909/002,242 BA7084,0471)  sdacuen fp oceeet sens 470, 943,750) 473,709;889|| ..-. seve 
See ae : rit Us ass 9201, 8te aL Se, ae 58 ms Rey Be 
650,95¢}  100,000/ 169,869, 1,189,215|) 666,076 1791392,171| 187,448,061|} ......00.[ 0 eevee 240,968,221 257,568,172) .... 2... 
198,690| 72,000] 94,701) 466,161|) 280,286] ........ 49, 140:506) . SOSSR0REI ly ec. bes hh eeep ss. 76,875,948 82,919,512] ......- 
299'143| 20000 107:161| 550;440|| 316,284) |... 70,305,528 69,967,826 eee SOSA ee 113,092,034| 117,589,766|| .....-.. 
72,567 Le. ns ae TESST sop a 7 OR 19,069,081 Aion ot Fae Ore ae =, 08 jennie oT 
81/238] 12,000, | 29,693} 145,683 87.758 11,340,695! 18,047,598|| .... ... : 5 2,417,772 a 
753,370| 20,000} 310,195] 1,815,425 903,693) 124,858}, 175,430,404 203,579, 333) 71,558,932 65,997,985| 265,480,829 295,865,542|| 3,047,640 
—762,908| 7 .220,700).1,206,264| 758,762 ae ers, 170,496,921| 161,264,000 We Gah | yn meee 207,180,791 ee eft, ae ' 
664,326, .... vevsse | 1,031,954|| 697,856 ae eee bad 15,051,681) 125,584,91 ee 
61,439 4,541] °" 12,697; ° 96,767 BOBS eo 12,910,014} 14,086,887 5,000 5,000] _ 13,169,835) 14,552,820 5,000 
4 100'000|  286'274| 1,342°577|| _ 804'166 170°280'565| 145,739,864|| ........ Bee 190°511,002| 182,496,817/| . ...... 
os8'es! 300,000 330°742 3°445,240|| 2,137,008 989,397,532) 314,122,625 388,400,705| 426,548,180 
2,05 00 i 445,2 187.008) \ecss shes 5397, SPAR ROR MME Na. PR. Yate Race 400, °548,180|| .. ose. 
2,651,554|  300,000| 1,033,215| 4,941,879|| 2,906,484) 119,032|| 603,885,854) 751,054,446|| 52,618,041 50,165,937) 720,708,189) 808,589,083 760,915 
oO WE aks 3 Lave er Ny eer i Ps ey SO ae Se es ie es ane 
903,415 ". | 46,241] 1,343,449|| 922,279}... 137,302,954| 169,447,027)| _... ... 147,172,388|  182,090,820]/ 
112,111,125] | 450,000] 856,206} 5,091, S11 2,240,452 1,168,565 435, io 067 476,091,700 320,643,842) $45,813,664 71 BE4,000, M40 17,974,985 
p 227,485 20,000 «63,639, 376,32 164,597| ....... NTT sh no ae A a : "616,457|| eens es 
2j| 15,000 45,474) 194,165|| 121,041) =... 11,432,627| 13,286,656 ae s.eo| 20,671,077] 22,884,287]; ..., oe 
e603 181000 12,640 98,628)| 42,340]... 9,660,290 7,008,788|| ..se-c0e| vee vee - 264, os 9,680,309|| se... 
dixbee! OP. Ph: WE TON use eds, wick cae Jie odin at] AA, at occ | 98,488 N46) Uk PS oe! Ih sg, 
Prensa 3, 2,458,968|| 1,436,611) ....... 201,841,387; 419,475,209 At "775"""") 91310491521] 401,899,008}| ...... 
tes BOL 5 ret "469 313,100 61,383,650| 79:578,408|| ws... | wee eee 54,908,129, 58,931,821|| ... 
B05 GUL mate aie 94,48 k . 
ere Pee, - .....|| 630,972,520] 670,335,604 abe voce ceee| 709,821,174! 743,385,864 mae: 
tp aetl a 379086 > oor 7 1.205.886| |... ....|| 278,930;419| 270,956,159 F we 274'926,036| $20,554,731 oe 
"762, 545] ose 284,131) 1,567 7616)|...'804.906 "'301,141|| 153;265,707| 164,756,893|| 67,012,559| 112,875,227| 180,304,786 190,114,232|| 6 014,318 
491,574] 12,000)” 74,673) * 838,675|| 218,478) 22. """ll 99588 604] 44,760,408|] .......| ee eee 87,979,086| “45,761,610|| ........ 














___ @ Marine losses paid, $1,019,965. b Marine losses paid, $53. d Estimated. 
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Manufac. Merchants, Pitts.... ... 
Mechanies, Philadelphia........ 
Mercantile F. & M., Boston........ 
Merchants, New Jersey....... ... 
Merchants, Rhode Island 


Michigan F. & M., Detroit. . 

Milwaukee Mechanics, Milwaukee. 
Nassau Fire 
National Fire, Hartford. RSet) alee 
National MirewNne Visas ste cec 


Newark Fire, Newark, N. J........ 


New Hampshire, Fire, Manchester. 


New York Bowery, New York 
Niagara Fire, N. Y......... : 
North American, Boston. .... .... 


North British and Mercantile. . 
North River, N. Y . 

Northy estern National, Wis. 
Northern, London . ; 
Norwich Union, England . 








Ohio Farmers, Le Boys 
Orient, Hartford...... 

Pacific, New York ...... 
Pennsylvania Fire, Pa. . J. 
Peoples i: ire, Manchester, NL... 


Peoples, Pittsburgh............ .. 
Peter Cooper Fire, N. Y.......0.... 
Phenix, Brooklyn 
Phoenix, Hariford 
Phoenix Fre, 


Providence-W’ paca doee ¢ rye ee 
Queen, New York . 

Reading Fire, Pa.. siseni eale 
Reliance, Philadelphia Es 
Rochester-German, Rochester. 


oe ae iy 


London.2.. ..) - 


Royal, England a ea 
Prussian National, Germany. Bo ore 
Rutgers Fire, N. ye 

Scot. Union & National, Hartford. 
Security, Conn.. 


Spingfield Fire and Marine, Mass.. 
Spring Garden, Philadelphia 
Standard Fire, New York 
State Investment, (SOV aE Bihcas ateen 
St. Paul Fire and Marine ........ 


St. Paul German, St. Paul. 
Stuyvesant, N. Y 
Sun, San Francisco... . ae 
Sun Mutual, New Orleans. Sica ueen 
Sun Fire Office, England . 


Syndicate, Minneapolis ....... ... 
Transatlantic Fire, Hamburg. aoa 
Teutonia, New Orleans ators 
Traders Chicago ..... ....... -- 
Union, Pbhiladelphia......... sabe 
Union Fire, Buffalo, Ng FX aes newts 
United Firemens. fF nhs ls ; 
Onited Fire Tosurance.. anise 

United states, New Y ork ee 
Westchescer Fire, New York.. .. 


Western, Pittsburgh 
Western Assurance, Toronto... 
Williamsburgh City, New York.. 

















Total Assets. 


Dec. 81, 
1890. 


717, 636 


822,891 
1,737,194 
466,201 
2,620,213 
889,987 


718,136 
1,659,158 
652,178 
2,622,481 
858,364 


8,433,586 

501,859 
1,579,917 
1,502,973 
1,792,584 


1,654,231 
1,977,462 


761,873 
300,662 


849,514 
815,395 


5,973,780 


$85,653 
1,895,232 
7221448 


8,604,148 
1,361,276 
35 


ib 870, 831 


653,449 
284,053 
935,815 
1,081,927 
9,222,725 


391,498 
534,796 
450,666 
1,406,406 
525,107 


182,326 
1,167,501 
1,131,768 

651,010 
1,640,029 


456,118 
1,112,114 
1,450,855 








Dec. 31, 
1891. 


1,568,307 
490,504 


1,854,159 
478.511 
2,904,797 
366,515 


702.426 
1,839,961 
584,355 
2,723,185 
359,817 


8,453,553 


1,843,617 


2,124,297 
688,924 
3,625,990 
824,371 


937,357 
5,187,268 
5,676,387 
2,546,894 


1,482,307 
3,096,470 
683 323 
834,069 
894,534 


6,693,149 
624,094 
366,357 

2,032,577 
661,928 


3,631,969 
1,273,236 
334,113 
674,359 
2,017,894 


555, 614 
2,510,368 


ween ae 


541,257 
462,613 
532,855 


184,433 
1,190.614 
1,309,199 


1,685.591 
433,885 


1,317,428 
1,527,173 
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171,015 
47,995 


eee ereee 


340,999 
16.739 


282,622 
18,573 
62,445 

178,301 

182,716 


155,241 
30,637 
150,741 
36,783 


280,252 
391,242 
412,566 


176,270 
160,136 
60,189 
34,002 
41,675 
595,262 
13, 716 
11,3355 
96,563 
49,295 


241,664 


” 191,266 
* 82,838 
19.968 
“"'50,226 
2,858 
34428 
253,721 
“110,815 
82,294 


104 699 
35,914 














LIABILITIES. 
Efe 
remiums. Cash 
Dec. 81, | Dec. 81, | Capital. 
1890. 1891. 
$60,887 $250,009 
277,463| .... 250,000 
94,811] $110,321} 400,000 
610,524 624,247 400,000 
168,477) 181,404) 200,000 
262,520] taseetices 400,000 
482,571 521,408} 200,600 
42,326 44,054) 200,000 
883,165} 1,105,185} 1,000,000 
118,561 118,011 200,000 
150,082} 151,502} 250,000 
600,897 632,216 700,000 
244,749; 126,885; 300, 
1,420,779) 1,517,800 500,000 
127,485 111,506 200,000 
1,636,097) 1,762,489) +200,000 
86,026 92,216|- 350, 
529,930) 564,190] 600,000 
820,482} 865,097) +200,000 
884,027} 986,874 +200, 000 
1,218)188| Seeveets att 
664,097| 767,852} 1,000,000 
184,073]  185,521| 200,000 
1,551,232) 1,667,614) 400,000 
297,178] 347,079} 250,006 
£9,549 55K 200,000 
20,948 20,103 150,000 
3,243,416] 3,392,274) 1,000,000 
1,813,904 1 950,684 2,000,000 
1,371,280} 1,479,204) +200,000 
687,578| 758,136) 400.000 
= 1,365,111} 500,000 
193,915} 247.195; 250,009 
239,155} 248,279) 300,000 
847,995 865,573 200,000 
8,021,829} 3,454,243! +200,000 
ns 75,893; +200.000 
43,227 44,920} — 200,000 
632,143 503,300) +200,000 
825,866 818,312) 250,000 
1,248,489] 1,257,315} 1,500,000 
577,124 603 766 400,000 
89 753 89,349 200,000 
227,279|  238,572/ 400,000 
697,410 746,820} 500,000 
203,258 : 300,000 
81,246 85.304) 200,000 
130,869]  152,650| 800,000 
190,825] Reais 500,000 
1,176,804) 1,872,089) +200,000 
121.534) ... . 250,000 
171,767 185,152} +200,000 
84,723} 100,119} 250,000 
421,457 Se 500,006 
220,572 198,043 250,000 
36,167 38,753 100,000 
721,060} 760,680) 300,000 
589,470 694, 751| +200,000 
132,456]. 250,000 
783,46! 828,832) 300,000 
97,534 95,549) 800,000 
536,278] 604,450 ,000 
451,395 467, 447| 250,000 





Insurance Wegislation. 


ance interests are Coffin, Boise and Harnish, and all are 


farmers except five. A majority of the committee will favor 





Drs Moines, la., January 23—The house committee on 


insurance is composed of Hoover A. Blackhawk, a strong 
friend of the farmers mutuals, as chairman, 


Coffin, Steers, Wyckoff, Jester, 


Gilbert, Fuhrmister, 
Campbell. 


The only members connected, even remotely, with insur- 


Welch, Chamberlain, 


and Messrs. 
Boise, Ellickson, Gardner, 
Harnish and 


Messrs. 
lawyer ; 
lawyer ; 

















Net Surplus 
Beyond Capital. 
Total Liabilities 
Including Capital.|! neo. 31, | Deo. 81, 
Dec. 21, | Dec. 31, 1890. 1891. 
1890. 1891, 
$319,208) spe $64,098) sa sven 
556,825 ale 160: 808] Sexo 
522,902} $536,157 118,727} $102,681 
1,148,731} 1,269,104 457,218] 299,203 
899,953]  432,669|| {101,240 57,835] 
675,975 Al 146.916), sestete 
716,853 774,809|| 1,020,840) 1,079,850 
246,668) 266,375 219,532 212,136 
2,007,366) 2,326,122 612,847 578,674 
845,738] 359,384 44,249 7,130 
421,875 $54,381 296.262 248,016 
1,299,019} 1,439,079 860,139 400,882 
614,712 530,197 87,466 54,158 
2.186,969| 2,402,401 511 2 
341,599} 352,858 16, 6,958 
2,019,761; 2,825.408|| 1,413 145 
"456.7: | “468, 785 y N i 
1,180,097) 1 244, B41 899,820 885,402 
1,178,335) 1,283,862 329,638 351,101 
1,198,106 1,841,028 594,378 502,589 
1,654,230) 1.0... 420/361) ae.iene 
1,794,924) 1,968,921 182,538 155,376 
423,976 438.798 295,100 250,126 
2,045,003) 2,221,856|| 1,440, 1,404,135 
700,846] 754,264 61,027 70,107 
S20;458 i" Bee eae sell Rete. s EO hie 
172,602 170,253 192,983 167,357 
4,444,611) 4,676,547 653,704 510,721 
4,107,735] 4,341,926|| 1,517,080] 1,334,461 
1,844,57'5| 1,891,770|| 252,152] "655,125 
1,212,503) 1,334,408 112,045 97,902 
; ened "071, SIS Mee etree 1,025, 157 
485,709 "B77, 426} 155,210 110,897 
556,784 683,691 292,780 250,377 
576.557 613,670 238,838 280,865 
4,010,875) 4,780,591|| 1,962,905) 1,912,558 
Aas ae SIZ 266) Pr aeen aes 211,828 
258, 525 266, 256 127,127 100,101 
825,431] 850,047 1,069,801) 1,182,530 
643,652 631, 075 278,791 80,348 
2,948,797) 3,030,669 655,350 601,300 
1,012,208} 1,062,488 849,073 210,748 
248,153 252,084 105,050 82,028 
657,441 669,880 7,493 4,479 
A 254) 614, 1,359,736 616, 217 658, 158 
578,909]! (be. 74,540) (om mees 
234,956} 242,140 49,097 48,005 
493,065 498, 031 42,750 57,583 
yee eydid Son wenas 804,440) | ..cba ee 
1,597, 1,853,516 624,924) 656,852 
379,932 SETS 12,266) Pris str 
408,554| 425,514 L ssandeltind 
851,524 370,837 99,142 91,775 
2012 709) fees 893,607 . 
505,726 517,846 19,381 15,009 
136,967 141,610 45,359 44,824 
1,058,935] 1.199,499|| 113,656) _ 81,115 
931.170} 1,148,472 200.598 160,727 
400,881 S501 70 ao eee 
1,179,427| 1,268,788|| 460,662) 421,803 
431,536 431,961 24,582 1,925 
836,594) 933,323 275,520} 884,103 
770,893 914, 697 680 462 612. 476 














Stewart of Paweshiek, farmer ; 


Chantry of Mills, farmer ; 
physician, and Hager of Adair, lawyer. 
they stand 4 to 3 against a valued policy insurance bill, 
though they may favor some restrictive insurance legislation. 


Net 

Cash 

Fire 
Prem’s, 


rem’s 


Receiv’d| Receiv’d 


1891. 


$155,994 
891,261 


137 +936 


2,159,207 
170,715 
607,568 

1,117,127 

1,371,540 


1,145,650 
254,912 
1,302,168 
562,228 


21,80! 

af 778,085 

2'907, $10 
Pe 942) 353 


914.201 
1,662,129 
323,148 





190,631) 


433,677 


4,027,911 
102,680 
76,605 
713,387 
481,658 


1,756,267 
328,522 
60,163 
481,615 
972,107 


eeenee 


61,816 
1725083 


1,755,176 
271,429 
199,434 


265,316 


82,288 
253,878 
1,326,197 


1,049,994 
153,431 


911,741 
550, 914 


Schmidt of Scott, 
Masnot of Benton, — 
Conaway of Mahaska, — 
It is believed that 


1891. 


tee eee 


eee cee 


eee eeee 


tee wee 


a valued policy bill and other restrictive legislation. 
The insurance committee of the senate is composed of 
Dodge of Des Moines, lawyer ; 








"239/007 


1 165,532 
1,424,265. 


1,258,448 


1,445,550 
6267488 


29,784 
3,968,671 
8,147,839 
1,931,273 


1,391,716 

1,688,248 
357,327 
234,711 
477,210 


4,265,234 





1,112,489 


172,925. 
1 285,431 


—— 


COMPANIES. 


Manufac. & Merch., Pitts.. 
Mechanics, Philadelphia... 
Mercantile F. & M., Boston 
Merchants, New Jersey . 
Merchants, Rhode Island. 


Michigan F. & M., Detroit. 
Milwaukee Mechanics...... 
Nassau Fire, New York .. 
National Fire, Hartford.... 
National Fire, N. Y........ 


Newark fire, Newark...... 
New Hampshire Fire....... 
New York Bowery, N. Y... 
Niagara Fire, N. 
North American, 


Boston... 
North British & Mercantile 
North Hiver, Ne Yer... ... 
Northwestern Nat., Wis.... 
Northern, London..... Eee 
Norwich Union, N. Y..... 


Chio Farmers, Le Roy.. ... 
Orient, Hartford.... ...... 
AGING ENE Yemen cs hse 6 
Pennsylvania Fire, Pa. ... 
Peoples, Manchester, N. H. 


Peoples Pittsburgh .... ... 
Peter Cooper Fire, N. Y.... 
Phenix, Brooklyn....... 
Phoenix, Hartford... ....... 
Phoenix Fire, London..... 


Providence- Washington. . 


Queen, New York... ...... 
Reading Fire, Pa Pots as 
Reliance, Philadelphia. .... 


Roches er-Ger., Rochester. 


Royal, England............. 
Prussian Nat., Germany... 
Rutgers Fire, N.Y....... 
Scottish Union & National. 


Security, Conn............ } 


Springfield F. & M., Masgs.. 
Spring Garden, Phila.. ... 
Standard Fire, New York.. 
State Investment, Cal ... 
St. Paul Fire and Marine... 


St. Paul German, St, Paul. 
Stuyvesant, N. Y...... ... 
Sun, San Francisco.... . 

Sun Mutual, New Orleans. 
Sun Fire Office, England... 


Syndicate, Minneapolis. . 


‘’ransatlantic Fire... ... : 
Teutonia New Orleans. ....|: 
Traders, Chicago _..... ..-- 
Union, Philadelphia.. ..... 


Union Fire, Buffalo, N. Y.. 
United Firemens, Phila . 

Dnited Fire Insurance..... 
United States, New York.. 
Westchester, New York... 


Western, Toronto..... Ace 
Western, Pittsburgh....... 
Williamsburgh City, N. Y.. 
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FIRE AND FIRE-MARINE INSURANCE IN THE UNITED STATES DURING THE YEAR 1891. 











CASH EXPENDITURES 
DURING 1891. _ 





c Marine lusses paid, $17,638. 





Fire Divi- 
Losses | dends 
Paid. Paid. 
ISOR TOA Gas ces. 
628,962 $40,024 
209,883 8, 
276,655} 60,010 
48,773 20,000 
743,045 100,000 
162,808 14,000 
138,708 25,145 
429,214 000 
266,090 22,098 
1,184,324 940 
117,347 
1,484,809 bah JS 
120,397 20,758 
813,839 60,000 
199.548) Oo. weiec 
842,620; ....... 
© 664,553} "60,000 
186,069 22,000 
848,754 60,000 
BBG:873 |b yew xis << 
" 90,433| "16,500 
2,287,421 100,000 
1,870,744] 280,000 
T165,603 |" vives sees 
553,560 24,000 
G6183 | oo deta. 
218,787 19,579 
149,71 24,000 
220,245 20,000 
2,680,258) ..... , 
aS USE age ete? 
56,613 20,000 
GS ABI © ae seacne 
887,450| oo. c- 
1,166,771 150,000 
256,921 .000 
SD SEL rece cincae 
S46. 3001 eee. 
605,940 60,000 
* 40,651] ~” 12,000 
90,838 80,000 
1,128,748] <2... 
"165,272| oo... 
109,779 12,500 
204,794 "576 
ed dine eS 
203,277 21,000 
QOTSLGl) esate neon 
608,494] ~ 30,000 
609,211) 5... ers 
151,838 9,000 
878,482 49,990 
*Estimated. 








tere eee 


56,216 


142,675 
5,628 
289,780 
56,347 
43,451 
172,381 
34,389 


"239,399 
55,446 


497,338 
332,907 


268,068 


738,495 


Cr 


ser econe 


weet eere 


ee tees 


Oe 











teens 


$197,420 
998,874 
822,535 


“85,949 
ef 

1,401,140 

262/876 


248,366 
756,427 
392.618 

2,016,659 
173,088 


2,201,525 
203,858 
631,204 

1,206,914 

1,204,317 


1,805,042 
218,288 
351,959 
241,881 
412,252 

3,986,161 

91,330 
113,742 
661,671 
658,971 


1,922,135 


ses eeese 


79,228 


"275,164 
213,898 
314,756 

36,850 
825,623 

1,840,356 

1,076,897 

1,287,598 
207,606 
669,404 





Losses Incurred 
During 1891. 








Fire 
Losses 


229,799 


eer ersee 


170,224 
449,556 
234.734 

1,805,057 
135,328 


1,594,972 
115,978 


726,787 
191,257 
895,000 


20,433 
2,394,112 
1,981,964 
1,379,701 

594,132 
256,319 
250,733 
169,026 


'. 


2,733,541 


menye ed one 


1,242,834 


eeveees 


151,273 
129,747 


* 223,362 


“817,611 


645,720 
688,110 


153,751 
859,407 


Marine 
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see eeere 


eee 
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eeee eee: 
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Vire Risks 
Written. 

1890. 1891. 
$11,083,482; ws. eee 
19,496,407, «ae 
86,011,240] $92,274,790 
27'779.232| 30,901,250 
pet 0c 740 
48°413.702| 52,587,314 
11,407,604] 11,320,439 
1087694191} 169,302,579 
27'049,551| 28,119,423 
28,205,704| 27,835,598 
81,361,523) 83,782,389 
46,156,285} 54,580,438 
269.144,146| 287,781,673 
21/290;614| 20,738,836 
263,220,617| 280,590,140 
20,247,478] 22,383,419 
57,696,356] 65,161,186 
128'048,439| 133,546,101 
150,944,100) 172,410,040 
98,320,557| 117,961,391 
87,240,816] 38,098,446 
111151,618| 128,157,732 
45,875,595| wee 
9,089,376} =... 
846,148,467) 885,696,978 
253,202,497) 315,032,253 | 
270.394.5683} 361,270,809 
94,968,040| 120,094,804! 

ie. a 282,076,553 
26,637,336| 31,639,283 
23.647,919| 26,171,330! 
49,713,659| 51,457,574| 
665,435,150} 747,217,654 
11,374,148] 11,292,453 
104'930;376| 154,423,045 
B5,338,267| ..ee oe 
150,702,440] 157,947,240 
34'075,218] 41,910,803 
8.676,860] . ..... 
84,884,553) “.... .- 
69,244,505; 79,183,752 
89,889,465}... 
12,656,243} 14,518,046 
18,977,504| 17,589,777 
175,236,949 219,080,017 
18,869,452]... -.e.. 
. $2°571,974, 32,918,107 
17°131,447| 16,251,584 
53,751,264 BL 
30,500,949} 37,859,315 
4,083,977 b Sep 2 
28)812,023| 84,758,394 
TUL ca ATS Cie 
192,023,850; ...... 
109.872,474| 116,675,703 
7'7,667,702| 88,437,343 
15.645.472| 15,817,731 
84,402,988] 82,570,282 


























Marine and Inland 
Risks Written. 
1890. 1891. 

$1,086,058} ..... ee 
4,360,498} ......5- 
"987,566] °$1,449,753 
151,977] «60,724 
8,894,912] 3,878,427 
1,054,440} sss. 

65,804,034| 111,228,455 

30,186,710] 87,451,693 
8,146,191| 5,673,718 
SLIT) 8,401,639 

*27,859| 
804,050}... se. 

88,288,311] 82,085,790 

Banh Na 45,562 











Amount of Fire Amonat 
Risks in Force. Maine 
and 
Rives in 
Des. 31, Dec. 31, rs tae 
1890. 1891. Dec. 81, 
1891. 
PIV SIR ASL Gas eceaih wie cate : 
19,220,281, ow... thn oats . 
105,373,307| $113,342,865|| ; 
28°553.930| 30,502,926 
36,303,782 oe lot Meo & 
69,468,386} 76,540,541|| «...-- 
12,194'839| 12,786,849]... 2.0 
131,726,941] 174,145,268|| ..-- 00. : 
23,293,891| 22,953,740||......-- 
80,715,117] 81,952,215|| © ....... : 
83,014,990} 92,944,569|| ..... 
58,078,775| 20,263,047 es 
815,253,263) 387,496,058 | 1,172,894 
23,530,903] 22,526,728|| ... .... 
7,059,877] 809,202,838]; .....--. 
20,690,382| 21,313,160||........ 
86,613,387| 92,404,464 49,308 
144°580,566| 151,729,174 pre 
162,364,360] 185,922,900|| ........ 
— eee det «eee 
102,286,607) 118,856,449 579,481 
44,682,971} 43,680,263]! .....0. Z 
1411469526] 186,973,219||  ... ... z 
BYSIOIBTE NO ose CALLE, ove tting 
14,192,913] 14,347,928||...... pr 
506.953,487| 534,808 458|| -...... 
813,268,152) 848,340,378 if 
273,028,640] 299,402,844]] ss... : 
95,690,741} 139,081,700|| 10,711,854 
ein steers 236,069,001 Leh rere 
28,261,190] 37,592,283|| .. w.. 
91°882,085|  29,279,453)| 
58,957,329| 63,287,664|| ........ 
604,581.621| 694,863,449 || 
11,124,653] 11,907,778|] wo 
97,015,107| 96,036,558|| ..... .. 
PER Cee Ae | Ae Oe : 
189,833,636| 190,860,299 
81,559,512] 38,383,196 
TOO ial ae cea | MRR 
@r 714 BIB). (02. s: 1 oe 
100,851,588] 102,291,789|) . 3,049,402 
24,173,007 Sin, ailhe Peace 
15,169,477| 17,807,592|| .... . 
16,957,835| 16,357,182 812,381 
215,966,503] 242,543,641|| oo... 
AOIS DIS ETEE De HP. cvacee 
32°571.974| 35,649,459 
13,490,987; 10,453,691||  ... ... 
52,696,857 sn 
38,685,788| 87,611,603); © ........ 
4,572,833}... -. : 
29/980,513| 61,583,045||.......- 
10E 7eO,12ay ar RAL SIL! teeaaue a 
26,294,603 Sp | ees 
158;731,860| 162,612,095|| ... 
74,094,215] 83,250,219|/ 4.498.174 
16,335,801| 16,374,887|| ........ 
114,526,164] 123,413,660) ........ 
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Senator Greeneweg has introduced a bill requiring joint 
stock insurance companies, organized under the laws of Iowa, 


to increase their minimum capital from $50,000 half paid up 
to $200,000 all paid up. 


Dzs Mornks, Ia., January 25—The following is the text of 
a valued policy bill introduced in the house to-day by Mr. 


of the i 


Holiday. It amends chapter 211 of the acts of the 18th as- 
sembly and is as follows: 


Section 1. Whenever any policy of insurance shall be 


written to insure real property and structures and the prop- 
erty shall be wholly destroyed, without criminal fault on part 


nsured or his assignees, the amount of insurance 
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written in such policy shall be taken conclusively to be the 
true value of the property when insured and the true amount 
of loss and measure of damage when destroyed. 


This is the same bill which was recommended by the 
insurance coinmittee at the last session. It will again be 
reported favorably. 

This is the third valued policy bill introduced so far. 
That by Mr. Wyckoff, already announced provides in sub- 
stance as follows: 


SxecTION 1. Hereafter all insurance written on farm or 
personal property, where the loss by fire is only partial, the 
value named in the policy shall be taken as the basis of 
valuation in determing the damage. 

Sxc. 2. In ease of a total loss the basis of damage shall 
be the value named in the policy but the insuranee com- 
panies shall be permitted to prove any fraudulent misrepre- 
sentations made by the insured at the time the policy was 
taken out, and this may be set up as a counter claim to off- 
set part or all of the damage. 


Section 3 provides that the provisions of this act shall 
not apply to any existing policies. 

The other valued policy bill is by Senator Greeneweg, and 
is identical with the one introduced by him in the senate 
last session. 

Senator Kelly introduced a bill in the senate this morning 
providing that no policy of insurance shall be rendered null 
and void by reason of any failure on the part of the insured 
to observe the precautions and conditions named in such 
policy, unless such negligence contributed directly to the loss. 

Drs MoInss, Ia., January 26—Mr. Engle has introduced 
in the senate the following bill : 


SEcTION 1. It shall be uniawful for any fire insurance 
company or corporation doing business in lowa to combine 
for the purpose of pooling, rating, or using joint rates, or to 
place any specified amount or per cent. on any building or 
buildings, or merchandise or any other property ; to be col- 
lected as premiums on policies or to use any uniform rate 
between any comnpanies or agents, or form a combination for 
the purpose of using or keeping up rates as premiums on fire 
insurance policies, or to name a specified per cent. or amount 
to be collected as premium or compensation on insurance 
policies to insure any property against loss by fire, lightning, 
or tornado. 

Src. 2. No agent, manager, Owner or employe of any fire 
insurance company doing business in the state of lowa shall 
have control of or be connected with, but one company for 
the purpose of rating or placing rates on property of any 
description or examining or approving policies or to enforce 
or maintain rates. 

Sc. 3. This act shall not be so construed as to prevent 
local soliciting agents from acting as agents for more than 
one company, nor to prevent any such agent from using such 
rates as his respective company may describe or direct for 
their own company, provided such rules are not uniform or 
pooled. 

Sc. 4. Any violation of this act by any company, owner, 
agent or employe, shall be deemed a misdemeanor and any 
person tound guilty of such violation, upon conviction shall 
be fined not less than $100 nor more than $1,000 for each and 
every offense and stand committed until such fine and 
accruing costs are paid. 


DEs MoIngs, Ia., January 28—Stil] another valued policy 
bill has been introduced; this one in the senate by Mr. 
Stewart. It provides as follows : 


SEcTION 1. In any suit brought to recover damages for 
loss by fire or lightning, on a policy insuring any building or 
personal property, the face of the policy shall be taken as the 
true value of the property destroyed in case of total loss, 
except as hereinafter provided. 

SkEc. 2. In an action for the recovery on an insurance 
policy the company shall be permitted to show as a defense 
in part, the depreciation in value of the property between 
the date of the policy and the time the loss occurred and the 
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court shall deduct from the face of the policy the amount of 
the depreciation actually proven. In that ease the plaintiff 
shall recover from the insurance company the same per cent. 
of the premium paid as the amount of the depreciation bears. 
to the face of the policy. 


Kentucky. 


FRANKFORT, Ky., January 22—The following is the house: 
committee on insurance: Messrs. Daniel James, chairman ; 
Sharp, Garrison, Roberts, Follis, Stewart and Joplin. 

FRANKFORT, Ky., January 25—The commission appointed 
by the governor to revise the statute law of the state has 
made a report on the subject of revenue and taxation. The 
following sections of article 12 of the proposed statute, refer 
to insurance companies : 


SECTION 2. Every foreign life, fire, or accident insurance 
company, doing business in this state, shall, on or before the 
first day of July of each year, pay to the auditor of public ac- 
counts two dollars on every one hundred dollars of premiums 
received on business done in this state during twelve months. 
next preceding the first day of June of the year the said 
amount is required to be paid. 

Src. 5. It shall be the duty of every foreign life, fire, or 
accident insurance company doing business in this state, or 
some officer, manager, general or state agent of the same, to 
return to the auditor of public accounts for deposit in the in- 
surance department, under oath, a statement of all premiuins 
received in this state, or out of this state, on business done in 
this state, during the twelve months next preceding the first 
day of June of the year the statement is required. if no pre- 
or have been received, the fact shall nevertheless be re- 
ported. 


Massachusetts. 





Boston, January 28—A meeting of the insurance com- 
mittee was held to-day for making assignments for future 
hearings, but none of the business submitted thus far was 
taken up. 

Mr. Chester, of Newton, house chairman of the commit- 
tee, has had the second part of the insurance commissioner’s 
report, which reached the legislature last year too late for 
action, taken from the files and referred to the committee. 


Mississippi. 





JACKSON, Miss., January 22—The insurance committee of 
the senate is as follows: Messrs. Simonton, chairman, Byrd, 
East, Roane, Williamson, Jayne and Love. 

Sometime ago the Vicksburg Commercial-Herald declared 
against Col. H. M. Street for speaker of the house of repre- 
sentatives on the ground that his business relations with 
insurance companies would disaualify him from the position, 
one of the duties of which was the appointment of a com- 
mittee of the house upon insurance. After Col. Street was 
elected and had prepared his list of committees, except that 
upon insurance, he requested the house to choose that 
committee, suggesting that the representatives from each 
congressional district should choose one of the members. In 
accordance with this request the following gentlemen were 
selected: First district, W. P. Reeves; second, J. W. T. 
Falkner ; third, J. H. Montgomery ; fourth, Frank Burkitt ; 
fifth, J. G. McGuire; sixth, C. D. Lancaster ; seventh, Harry 
Peyton. The last named was the author of the bill in the 
last house, to repeal the deposit law. Mr. Reeves is chairman 
of the committee. 
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New Jersey. 


The following is the text of several assembly bills already 
announced, all having application solely to industrial life in- 
surance companies : 


By Mr. O’ Neil. 

A supplement to an act entitled ‘‘An Act to provide for the 
regulation and incorporation of insurance companies,”’ ap- 
proved April ninth, one thousand eight hundred and sev- 
enty-five. 


SEcTION 1. Be it enacted, etc., That from and after the 
passage of this actit shall be unlawful for any insurance com- 
pany doing business in this state on the industrial plan to 
make any difference or distinction in the amount of insurance 
granted for the same rate of premium, except such as is based 
upon the age of the person insured. 

Src. 2. And be it enacted, That any violation of this act 
shall subject the offender to a fine of one hundred dollars for 
each and every offence, and one-half of the fine to the in- 
former, the other half to the county where the violation takes 
place, shall work a forfeiture of the charter of any company 
organized under the laws of this state, and of the right of any 
foreign insurance company doing business on the industrial 
plan to do business in this state. 


By Mr. Nieder. 


An Act to allow persons insured in prudential or industrial 
insurance companies to decide to whom said insurance 
shall be paid. 


SxEcrTion 1. Be it enacted, ete., That it shall be lawful for 
any person who is now or may hereafter become insured in 
any prudential or industrial insurance company doing busi- 
ness in this state, upon his or her arrival at the age of twenty- 
one, to decide to whom said policy of insurance shall be made 
payable ; provided, that said party shall give at least thirty 
days written notice to said insurance company. 

Suc. 2. And be it enacted, That said insurance company 
shall change such policy of insurance accordingly, and for 
failure therein shall forfeit to the heirs orassigns of said party 
ab amount equal to double the amount insured, the same to 
ey sued for and recovered in any court of competent juris- 

iction. 


By Mr. O'Neil, 

A supplement to an act entitled ‘‘ An Act to provide for the 
regulation and incorporation of insurance companies.”’ 
approved April ninth, one thousand eight hundred and 
seventy-five. 


SEcTION 1. Be it enacted ete., That every life insurance 
company or the agents thereof, doing business of the class 
known as industrial insnrance, in this state, who shall collect 
weekly, monthly or semi-annual premiums for such insurance, 
shall, at the time of receiving such premiums, give a proper 
receipt for the same, in which receipt shall be included an 
agreement to repay to the person or persons paying such 
weekly, monthly or semi-annual premiums, or to their order, 
a sum equal to twenty-five per centum of the amount paid as 
premiums, in case the policy shali lapse within the first six 
months after its issue; provided, however, that such agree- 
ment shall not be required of any association or society, or 
the agents of the same, insuring its members upon the 
regular payment of assessments when called, nor to any 
incorporated insurance company that shall issue paid-up 
policies in cases where lapses of policies occur after the pay- 
ment of two more aunual premiums or the proportionate 
parts of the same. 

Sxo. 2. And be it enacted, That any life insurance agent 
or collector who shall collect weekly, monthly or semi- 
annual premiums for industrial insurance from any person in 
this state without giving the receipt and agreement as re- 
quired by this act, shall be liable to a fine of one hundred 
dollars, or to imprisonment for one hundred days for each 
violation of this act. 

Src. 8. And be it enacted, That all fines recoverable 
under this act may be sued for and recovered before any 
court of competent jurisdiction, and that one-half of all 
penalties imposed under this act shall be paid to the informer 
or complainant in each case. 


Trenton, N. J., January 27—Mr. Hutchinson introduced 


a bill in the assembly this week which seeks to prevent any 
discrimination against ‘‘ colored persons’’ by life insurance 
companies, as to rates, premiums, ete. Penalty, from $50 to 
$500 fine. 





Ohio. 





CoLuMBus, O., January 24—In the senate Mr. Marshall 
has introduced a bill providing that insurance companies 
chartered prior to the adoption of the present state constitu- 
tion may comply with all its requirements without forfeiting 
their previous rights. The question as to whether a company 
incorporated under the old constitution can legally continue 
business without being re-incorporated under the new con- 
stitution was recently sprung by Insurance Superintendent 
Kinder, who declared that all such companies must re-incor- 
porate. One of the old companies refused to comply with 
the superintendent’s demand, and a suit was consequently 
instituted in the supreme court by Attorney-General Watson 
to enforce the new rule. 

There are several companies of this character in the state, 
and the bill, if it becomes a law, will take the pending case 
out of court. 


Virginia. 





RICHMOND, Va., January 23—The following bill amending 
section 128i of the code has passed the senate and is in the 
house of delegates : 


SEcTION 1281. How verified and published. The report 
shall be verified by the oaths of the president and secretary, 
or two other officers of the company or association, and 
be published by the auditor, at the expense of the company 
or association, once a week for six consecutive weeks, in some 
newspaper published in the city or county where the princi- 
pal office, in this state, of the company or association is 
located, if it be a company or association incorporated or 
constituted under the laws of this state, and in some news- 
paper published in the city of Richmond if it be not so incor- 
porated or constituted. 








{usurance in the Courts. 





The New York Anti-Rebate Law—Its Constitutionality 


Affirmed. 





The following is a report of a decision rendered by the 
general term of the supreme court of New York, fifth depart- 
ment, involving the constitutionality of the anti-rebate law 
of the state and other points in the same connection. The 
ease is that of William H. Formosa, an agent of the National 
Life of Vermont, who was indicted in October, 1890, charged 
with giving a rebate of premium to a policy-holder in viola- 
tion of the law. The title of the case is ‘‘the people, respon- 
dents, vs. William H. Formosa, appellant.” 


Appeal from a judgment of the Monroe sessions convicting 
the defendant of the crime of unlawfully paying and allowing 
a rebate of premium upon a policy of insurance upon the life 
of Orth GC. Graves, in violation of chapter 401 of the laws of 
1890. 

The defendant was sentenced to pay a fine of fifty dollars, 
and in default of payment to be imprisoned in the Monroe 
county penitentiary not to exceed fifty days. : 

This is also an appeal from an order overruling the de- 
fendant’s demurrer to the indictment, and from an order 
denying his motion for a new trial on the minutes of the 
court, and from an order denying his motion in arrest of 
judgment. 


$0 


Lewis, J.—The defendant was indicted October 30, 1890, 
for the crime of violating chapter 401 of the laws of 1890, 
which reads as follows : 

‘*Section 1. Life insurance companies doing business in 
this state shall not make any discrimination in favor of 
individuals of the same class and of the same expectation of 
life, either in the amount of premium charged, or any return 
of premium, dividends or other advantages, and no agent of 
any such insurance company shall make any contract for 
insurance or agreement as to such contract of insurance, 
other than that which is plainly expressed in the policy 
issued, nor shall any such company or agent pay or allow, or 
offer to pay or allow, as inducement to any person to insure, 
any rebates of premium, or any special favor or advantage 
whatever in the dividends to accrue thereon, or any induce- 
ment whatever not specified in the policy.”’ 

Section 3 of the act makes the violation of it a misdemeanor. 

The defendant interposed a demurrer to the indictment on 
several grounds mentioned in the demurrer. The indictment 
seems to follow the language of the statute and sufficiently 
describes the crime charged, and as the appellant does not 
in his brief urge this question, we assume that he is satisfied 
that the decision of the court was correct. 

The appellant makes two points upon which be relies for 
the reversal of the judgment: First. That the judgment 
should be reversed because there is no evidence that the 
National Life insurance company of Montpelier, Vermont, is 
a corporation as charged in the indictment. 

The indictment charged that the company was a corpora- 
tion duly organized under the laws of the state of Vermont 
and legally doing business in the state of New York as a life 
insurance company. The articles of incorporation of the 
company were not proven and no question seems to have 
been raised upon the trial as to the fact that such a corpora- 
tion existed. There was proof that the defendant assumed 
to act as its agent. He caused to be delivered. to the insured 
a policy purporting to be issued by the National Life insur- 
ance company, of Montpelier, Vermont. .The policy was 
endorsed: ‘‘ William H. Formosa, general agent, National 
Life insurance company, of Montpelier, Vermont, 17 and 18 
Osborne Block, Rochester, N. Y.”’ 

He testified that he had been acting as the agent of ‘‘ our 
company,’’ and then went on to explain the transaction with 
the insured in.respect to the policy in question. No other 
policy issued by any other company was proven. The people 
offered in evidence a policy of insurance which purported to 
be issued by the defendant as agent of the company. 

Graves, the person insured, testified that the policy was 
delivered to him by the defendant. By issuing the policy he 
affirmed that the company existed and was doing business 
in the state of New York, and that he was its duly authorized 
agent ; and not having raised the question upon the trial, we 
think it must be held to have been sufficiently proven. 

The appellant contends that the law under which the 
defendant was convicted is unconstitutional, being repugnant 
to the clause of the constitution which secures equality of 
rights to all of the people of the state and protection against 
proscription and disparagement of their persons, their property 
a a es employment, and impairs the obligation of con- 
tracts. 

The act attempts to regulate and control dealings between 
life peewee companies, their agents and the persons insured 
by them. 

It provides that the company shall not make any dis- 
crimination in favor of individuals of the same class and of 
the same expectation of life, but shall charge the same 
premium for insuring the lives of such persons. 

The business of life insurance has become so general, such 
a large part of the public are interested in one way and 
another with the success and permanency of the companies, 
if carefully and properly managed, they are such an impor- 
tant factor in the affairs of the world, that it may be said 
that the public generally are interested in their welfare. It 
has become a matter of common notoriety and knowledge 
that in the sharp competition among the agents of the 
different companies, that large inducements in the way of 
rebates of premiums, and special favors and advantages are 
extended to persons to induce them to insure. The agents 
are compensated for their services in procuring the policies 
by a percentage of the premium paid by the insured. The 
companies in their strife for business, pay large percentages 
oi the premiums to their agents, to encourage them to vigi- 
lance and industry in procuring applications for policies, 
with the expectation and understanding that the agents will 
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offer inducements in the way of rebates of premiums. There 
was evidence in this case showing that Formosa’s percentage 
upon the policy to Graves was sixty-five per cent. of the 
premium. 

The result of this strife for business was disastrous to the 
companies, resulting in serious. losses to the beneficiaries 
named in the policies, and hence the legislature passed the 
act of 180, with a view of regulating this important branch 
of the business of the country. The act should be held 
constitutional unless it is seen to plainly violate some pro- 
vision of the constit ition. Similar acts have been passed by 
the legislatures of the different states and have been held by 
the courts to be valid. 

The act of 1888, fixing the maximum charge for elevating 
grain, and making its violation a misdemeanor, was held b 
the court of appeals not to be violative of the constitutiona 
guaranty protecting private property, and was held to be a 
legitimate exercise of the police power of the state over a 
business affecting the public generally. The People vs. 
Budd, 117 N. Y., 1; 26 N. Y. State Rep., 533. 

In Little Rock & Fort Smith R. R. Co. vs. Hanniford, 49 
Ark., 291, the court held as valid the Arkansas act of 1885, 
prohibiting any railroad company in the state from charging 
a greater sum for the transportation of freight than is speci- 
fied in the bill of lading, and imposing a penalty for a 
violation of the act ; the court said: ‘‘This act being general 
and uniform in its operation upon all persons coming within 
the class to which it applies, it does not come within the 
class to which it applies, it does not come within that special 
legislation prohibited by the constitution. For it applies to 
and embraces all persons”? who are or who may come into 
certain situations and circumstances, ‘‘and is general and 
uniform, not because it operates upon every person in the 
state, for it does not, but because every person who is brought 
within the relations and cireumstanees provided for is effected 
by the law.”’ ; 

The inter-state commerce act of 1887 regulates the trans- 
portation of freight by common carriers, and prohibits 
making special rates, rebates, draw-back or other device, and 
prohibits receiving from any person or persons a greater 
compensation for any service rendered or to be rendered in 
the transportation of persons or property subject to the 
provisions of the act than they charge, demand, collect or 
receive from any other person or persons for doing a like 
and contemporary service in the transportation of property 
under substantially the same circumstances and conditions. 
This act has been held to be valid. 

If the legislature has the power to regulate the charges for 
elevating grain or transportation of passengers and freight, 
it is difficult to see any reason why the business of insurance 
companies may not be in like manner regulated. 

No injustice is done by this act to any insurance company 
or agent thereof who desires to do a legitimate and proper 
business. It does prohibit them from making unjust dis- 
ecriminations amongst individuals of the same class and of 
the same expectation of lifeinsured by them. It seems to be 
a wholesome and proper act, and not in violation of any 
provision of the constitution. 

The appellant claims that the charge of the court upon 
the question of good character was erroneous, and complains 
of the following statement of the court to the jury: “Itis 
sufficient for your consideration of the case that it is the law 
of this state, and if it is the law it is to be enforced. It it has 
been violated, you are to bring in a verdict in accordance 
with the facts, and it is not your province nor your privilege 
to override the plain spirit and letter of the law and say, 
because you think a man has a respectable character and 
respectable connections and standing in the community, that 
it shall shield him from the consequences of a crime. when 
perhaps the same considerations might not occur to you in 
behalf of a man not so respected or vouched for by his 
fellows. The law is no respecter of persons. It is no excuse 
to say that aman has a good character, and yet it would be 
foolish to say that such a question has no weight, because it 
is a question of importance to know, as bearing upon whether 
a defendant would be likely to tell the truth or untruth in 
the matter. It is important, not as to whether he committed 
the crime, but upon the question whether it is likely the 
story he tells isa true one and convinces you that no crime 
has been committed. ‘It is the same with the testimony of 
the gentlemen called to vouch for the defendant’s good char- 
acter.” 

No exception was taken to any part of the charge of the 
court, and we are not able to see that the jury could have 
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been misled by the remark of the judge 
character was not ay 
a 


he committed the crime. 





the jury must have understood the court to mean, if they 


were satisfied from the e 
guilty of the crime charge 
previous good character shou 

At the close of the charge the district attorney asked the 
court ‘‘ to allow the jury to take the policy, 
phase of the law that the terms of the contract could not be 


changed.”’ 


The court remarked to the jury: 


there are two phases of 
violation ; first, that no 
an agent or company 


contract; second, that no agent 
not set forth in the policy or contract. 


(the policy) to determine 
violated.”’ 


first prohibits any 


in return of premiuins, 


prohibits any agent from making any contract different from 
that expressed in the policy, and farther provides that no 
company nor its agent shall offer to pay or allow, as an 
inducement to insure, any rebates 
The desire, eviden 
making the request to the court to have the policy delivered 


favors, etc. 


to the jury, 


the contract were It was proper that they should be per- 
mitted to examine it, and while there were not “‘two phases 
of the law under which there might be a violation, 
charge was not correct in that re 
no request to the court to corre 


This is complained of by 
court certainly was unfortunate in the selection of language 
in this part of the charge. 
discrimi 
favor of individuals of the same class and of the same ex- 
pectation of life, either in the amount of premium charged or 


neither did he take any exception. 


defendant was guilty of violating 
do not see how he was prejudiced by this 


charge. 


There was sufficient evidence to sustain the verdict 
questions of fact were fairly submitted 
find no error in the instructions of the trial court prejudicial 


to the appellant. 


The judgment of conviction appealed from should be 
affirmed and the proceedings remitted to the court of sessions 
of Monroe county, with directions to 

Dwight, P. J., and Macomber, J., coneur. 




















Fire Insurance Business in California In 1891. 





COMPANIES. 


a el 
Companies of California. 


California, San Francisco......... 
Fireman’s Fund, San Francisco.. 
Home Mutual, San Francisco. . 
Oakland Home, Oakland 
Southern California, Los Angeles 


State Investment, San: Francisco. 
Sun, San Francisco......---.+ - 
Union, San Francisco... 


Companies of Other States. 


Astna, Hartford ..... - «s+ 
Agricultural, Wetertown ....-- 
Allemannia, Pittsburgh 
Amazon, Cincinnati ... 
American, Boston .. 


sever eens 


American, Newark .. 

Amcrican, New York . 
American, Philade!phia 
American Central, St. Louis. ... 
Armstrong, New York... .... - 


eee 
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1882......... <2] 268,596,247) 4,088-581] 1,612,968, 89.6 | vot 4 cots Januiry 1, 1600>.0..0. kee $17,646,877 81 
ss Ze S* OL BBL ais oy ie doaiets 262,687,236 3,821,627 1,281,026 33.5 > 
wh > cS ina ceae See 959'179.530 3 620.267 175671 39.5 +Being sums allowed in reduction of collectible premiums. 
4 AS ic IS79% vunmaccerr aie tag 3,433,004 1,110.344 ove 
Q 3 ABTS sees contiae 238,635,038 3,539,665 921,395 6. 
“ 6 le 1077 ek 256.470,640| 3,928,744] 1,224,754 81.2 ASSETS. 
“s tte Fie 1676 See ee 235,939.742| 3,708,179] 1,261,334] 34.0 | City Loans, Railroadand Water Bonds, Bank andother stocks. $5,928,830 78 
fs On ah ee as ee peste anes Dae oh Mortgages and Ground Rents (first liens) ............... uciptete 8,964,889 14 
‘ “ OS [oyy ae aera 012,026 8,35 58,2 25 : - Ge Be 
e ee vee 1873. aessee ee. | 148,845,589 3,149,050 771,018) 25,0 Premium Notes secured- by Policies..-....... «..... «essen 577,893 24 
“ eB 8 1070 Le wt ree | 200,178,208] 2.888511 832,185| 34,0 Loans on Collateral Policy Loans, ete... .. settee 2,847,816 43 
. se et Syl ne eee 190,150,420) 1,603,976 1,807,336] 77.0 Home Office and Real Estate bought to secure > Loans PP 8c wniee 954,040 95 
Cashin Banks, Trust Companies and on hand .. ..... ..... 373,407 27 
F = S Net Ledger Assets, asabove........ Aan Oe: Pct $17,646,877 81 
Special N ottces. Net Deferred and Unreported Premiums...................-..- 575,184 97 
Interest Due and Accrued, etc........ RG oo once 154,068 30 
Market Value of Stocks and Bonds over Cost. Pie cis deniers weiaee 175,257 22 
READY FOR DELIVERY in December from the office of The Insurance Gross Assets, January 1, 1892...... ee See naenenenes $18,551,888 380 
Journal an edition of Statutory Requirements relating to insurance in the 
United States and Canadas, comprising all the requirements necessary for LIABILITIES 
the admission and transaction of business in the United States and in ° 
Canada, by insurance companies of other states and foreign countries. In | Death Claims Reported, but awaiting proof.... $95,292 00 
this new edition of our well-known “Statutory Requirements ’”’ will be in- | Reserve at 4 per cent. to Re-Insure Risks ...... 15,909,320 00 
cluded the requirements for the organization of local companies in each | Surplus on Unreported Policies, etc .. .. ..... 81,087 17 
state. Corrected to November 1, 1891. Surplus, 4 per cent. basis.......... Ma Babe se 2,465,689 18 18,551,388 30 





New York Underwriters 
ESTABLISHED 1864. 
Hanover & Citizens Fire Insurance Companies, 


Agencies in all the Principal Cities of the Western and Southern States. 
A. STODDART, General Agent. 


34 NASSAU STREET, - - - Pao Ss = 


Agency, 


NEw YORK. 


Sun Fire Office of London, England 


J. J. GUILE, U. 8. MANAGER. 








OFFICE 54 PINE STREET, NEW YORK. 


New Business for the year, 8,944 policies, for. .... .. 
Insurance Outstanding, December 31, 1891, 39,723 policies: ey 


$25,591,719 00 
103,753,521 00 


EDWARD M. NEEDLES, 


HORATIO 8. STEPHENS, Vice-Pres. 
HENRY C. BRowN, Sec’y and Treas, 
JESSE J. BARKER, Actuary. 
Joun W. HAMER, Manager of Loan Dept. 
HEnrRy C. Lippincott, Manager of Agencies. 
HEwWRyY H. HALLOWELL, Ass’t Sec’y and Treas. 
OLIVER P. REx, M. D., Medical Director. 
J. AuLIison Scort, M. D., Ass’t Medical Director. 


President. 


H. Touumin, M. D., Medical Examiner. 


\ Vou. at 
Y No. 5. 
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FORTIETH ANNUAL REPORT. 
—OoFr— 


The Massachusetts Mutual 
Life Insurance Company, 


For the Year Ending December 3ist 1891. 
RECEIPTS IN 1891. 





PERI TILITISIR TTI ert erie cid (ewes case lsssesisey! matlee te Sue's $2,393,103 88 
WTERECRLIATIC RONG -cc- store cavee deers oe 6 ieee suneceveccts 558,395 47 
MirpUmOther MOUTCES .... --. 222-25. eee se sce e ater ce Heese eeneees 202 50 
FPAIEECOIDESS eee <cuyctecse era snleieh ay ew'stcnaceane, sacle 2,951,701 85 
DISBURSEMENTS. y 
Death Claims... ......-. bat, conor GS eaoC oes $720,232 02 
Matured Endowments.... _-.. -- . Jerse nes lee 124,643 00 
Surplus Returned to Policy-Holders in Dividends. 274,301 62 
‘Surrendered and Canceled Policies....... .......-. 245,211 21 
Total Payments to Policy-Holders.......-. Reed oatcestl pea? mek $1,364,387 85 
Commissions, Salaries, Taxes, Licenses and State 
ees, Printing andAdvertising, Medical 
Examinations, Postage and all Other 
Expenses .. ...........0 00 APICES aS ECO 654,297 07 
‘Taxes and Hxpenses on Real Estate ..... 0... .--.6- oe eeeeee 16,906 10 
Re-Insurance .._.  .-----+ +++: Gee eet ape Ores : 36,187 74 
Profit and Loss, Premiums on Securities Purchased, etc.,...... 13,452 52 
Mota] DISDUTSEMENIS......  --. cee ce ereseer esses cceaee cose $2,085,231 28 
ASSETS. 
First Mortgage Loans on Real Estate .............. $4,105,091 46 
Loans Secured by Collaterals .... ee ee ee 786,550 00 
Loans on Company’s Policiesin Force... ... .- 414,558 00 
Massachusetts Armory Loan Bonds... .... ie WES 110,000 00 
City, County, Township, and othcr Bonds... ..... 1,077,839 15 
Gas and Water Bonds . ...  --.---+e sss eeeees 491,100 00 
National Bank Stocks..... .. .---..-++ -- Ree 84,870 00 
Railroad Bonds .. PP an eke hein c * 12242-50887 
Railroad and other Stocks ............---.... - 758,165 67 
ROR MISCREG tc hic cect ase 35 weiss eens F 537,538 70 
Premium Notes on Policies in Force .... .. 569,224 76 
Cash on Hand and in Bank Eco nn 426,330 40 
Premiums in Course of Collection (met).. 145,431 31 
Deferred Premiums (met)....... .-. «2.0 244,136 50 
Interest and Rents Accrued.... . . 246,594 34 
Se) i cr ee 4 OAR ae Le eevee + $12,239,529 16 


LIABILITIES. 


Reserve by Massachusetts Standard.... ......... $11,101,527 00 


Claims for Death. Losses and Matured Endow- 

ments in Process of Adjustment. .. ... 62,228 50 
Unpaid Dividends due and to become due.... ... 71,693 25 
Premiums paid in advance .......... ..-.+..6. ++. 1.388 50 


$11,236,887 25 
.... $1,002,691 91 


Total Liabilities .. ... 
Surplus by Massachusetts Standard... 








Number of Policies issued in 1891, 5,719, insuring................ $17,248,900 00 
Number of Policies in force, December 31, 1891, 
25,010, insuring (including Reversionary 


Additions)............ : .. $69,527,665 00 





SPRINGFIELD, Mass., January 12, 1892. 
The Receipts and Disbursements of The Massachusetts Mutual Life 
ftnsurance Company for the year 1891, as shown by the foregoing state- 
ment, have been carefully audited under the supervision of the under- 
signed, and the Securities and Balances, as shown, have been personally 
examined by us and found to be correct. ae avne 


J.R. REDFIELD, 
EDWIN D. METCALF, 


Auditors. 
M. V. B. EDGERLY, President. 
HENRY S&S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 


New York Offices, 258, Broadway, 10 W. 23d Street and 217 W 125th Street. 





(C‘ontinental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January Ist, 1892. 


MHBHECHPItAL sc. Os tidte 2 bee sesisees wens oe sigh WAAR Ree $1,000,000 00 
Reserves for Insurance in Force, etc..... ....... 6. ee cesses eee 8,161,023 47 
Net Surplus. ...... Ar et re ic meet ie az con tetaau aaeeer a sie 1,645,761 24 
Policy-holders Surplus.....-..-..--.--seee cesses eee ee ee terres 2,645,761 24 


Gross Assets.... ..- 5,806,784 71 


SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. HENRY EVANS, Vice-Pres. 


EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
WM. A. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK.; 


C. H. Dutcher, Secretary Brooklyn Dept., Court and Montague Sts., 
Brooklyn, N. Y, J. J. McDonald, Manager Western Department, R. J. 
Taylor, General Adjuster; Geo. KH. Kline, Assistant to General Manager, 
Rialto Building, Chicago, It. D. B. Wilson, Manager Pacific Coast Depart- 
ment,319 Pine Street, San Francisco, California. 


RESPONSIBLE AGENTS WANTED. 


. 


e 


Provident Savings Life 


Assurance Society 
OF NEW YORK. 


SHEPARD HOMANS, President. 


SEVENTEENTH ANNUAL STATEMENT 
FoR THE YEAR ENDING DECEMBER 31, 1891. 


IN COME ee steerer ee PENUENS ces orators wrecker ees $1,640,468 34 
Paid Policy holders, 9 47 yr 9 03. 8 5 bg eke 1,105,410 12 
Total Expenses of Management................. 387,916 91 
GTOSSEASSEUS A-y ramr terse oad Ronee he ears Wala ete 1,084,791 27 
Liabilities, Actuaries’ 4 per cent. Valuation..... 463,538 67 
Surplus, Actuaries’ 4 per cent........ .......... 621,252 60 
Surplus American Experience, 44 per cent...... 653,262 60 


$261.77 of Net Assets to each $100 of Net Liability. 
PZ OLIGIOBHISSULCOLI Thy LOO | variettuee es Nereues eichays. + aredshe 302 $16,200,605 00 
Policies in force December 31, 1891.............. 69,676,446 00 


CAPITAL $100,000. 





WM. E. STEVENS, Secretary. 
CHARLES E. WILLARD, Supt. Agencies. 





Home Office, 29 Broadway, New York. 


North British and Mercantile 


INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 


U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY, 








NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Ksq., Chairman (H. D. Morgan & Co.) _ 
H. W. BARNES, ah JACOB WENDELL, Esq., 
CHAS. H. COSTER, Esq., (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE, Esq., 
DAVID DOWS, JRk., Esq. Hon. WM. WALDORF ASTOR. 
(David Dows, Jr. & Co.) 
SAM. P. BLAGDEN, 
Manager. 


ROBERT H. WASS, General Agent, 
WM. R. ECKER, Ass’t Gen'l Agent, H. M. JACKSON, Secretary. 


WM. A. FRANCIS, 
Asst Manager. 





Phenix Insurance Company, 


BROOKLYN, NEW YORK. 





CASH CAPITAL, : : $1,000,000 


Gross Assets, December 31, 1890........ ..cecee ceeeeeecceees . $5,098,315 06 
Gis ni latieaies cee cee tees oe fies lo aie eraser sp aconrtas Vasy crevicoarietsles 3,444,610 64 
Surplus as’ to Policy-holders... 2.5. cee cece csees seneweees $1,653,704 42 


Losses Paid since Organization, - $39, 633,332.79. 
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STH ANNUAL STATEMENT ‘The Union Insurance Company, 
OF PHILADELPHIA. 
—— OF THE — —— 
CAPITAL, : - - ~ - $250,000.00 
: STATEMENT, JANUARY 1, 1892. 
ye ’ ‘ 
Travelers Insurance Company. | pond: sanvandotner stocks, Mamecvalues _-$204908 80 
: First Mortgages on City Property and Demand Loans. ............ 38,400 00. 
Real estate, unincumbered, owned by the Company .... ...... 160,000 00 
Net premiums in course of collection and Bills Receivable and : 
Interest due Company and Cash in Banks and Office ........... 109,652 00 
~ Total assets: 00 ese ee ck eee os oe ae eee $832,855 50 
LIABILITIES. 
Reserve for Re-insurance and other Liabilities -. .... .. ..... . .$198,042 67 
HARTFORD, Conn., JANUARY 1, 1892. Reserve for Losses under pesoeen ace oue ee thet 50,225 61 
Unclaimed Dividends ... .. eae. RTE C i WiGecirs © cos ee 
Surplus as to Policy-Holders 2.0 .3...0. +00) 0) selene ce eneeen -__ 265,009 17 
Paip-uP CaAsH CAPITAL, $600,000. be. ~ $832,855 50 
Losses paid since organization... ... . veces ester es eee$$16,082,651 00 
EDGAR R. DANNELS, Secretary. Cass . HOLLINGSH EAD, President. 
ASSETS, 
Real Estate, .... ses Katee RA AAG eee esos $1,255,264 73 
Cash on hand and in Rank: oe eee ae ie 858,504 57 
Loans on bond and mortgage, real eatate, She ae, Sats 3,100,983 80 al: H E 
Interest on loans, accrued but not due, toes SO siete 53,789 61 
Loans on collateral security, ... <a Saha ses suet 1,179,387 04 Ss 
Deferred Life Premiums we ewies isles 192,297 50 HB 1 a l 
Premiums due and unreported on Life policies, oY ae 153,214 64 U 
State, county, and municipal bonds, ... uae nie pails 2,306,074 56 
Railroad stocks and bonds, .... sone Sn cece Bates 2,509,241 50 
Bank stocks, .... Soaps ean MeDoeeel as LIFE ASSURANCE 
Miscellaneous stocks and bonds, Paar sac8 scee Hoa 1,099,983 00 U 
Total Assets, ..2 sc) ,ssetatacl ww YmamiB,618, 1101e5 SoclETY 
LIABILITIES. OF THE UNITED STATES. 
Reserve, four per cent., Life Department, .... Bee ...- $10,077,829 00 
Reserve for re-insurance, Accident Department, .... aes 843,624 48 J ANUARY I, 1891. 
Claims unadjusted and not due, and all other liabilities, ..-. 202,092 10 


ASSETS.... $119,243,744 
Liabilities, 4%, 95,503,297 
SURPLUS...$23,740,447 


INCOME......$35,036,683 
STATISTICS FOR THE YEAR 1891. New Business 


written in 1890... 


Assurance )} 


Total Wiabilitias,~ (25S S75er wee ee Pe $11,123,545 58 





Surplus as regards policy-holders, ...  ... $2,489,566 37 





1203,826,107 


LIFE DEPARTMENT. 


No. Life Policies written to date, 9... 0 eee. cece eee 66,672 : 20,662,473 
New Life Insurance written in 1891, .... Serie atte «eee $15 925,929 00 in force.. ....... j 7 
Paid Life Policy-holders to date, ase ae Sate aie 6,909,408 99 

canee i. in 1891, See50° ) Aacoe Wesdter f) S5c6 734,541 05 HENRY B. HYDE, President. 


JAMES W. ALEXANDER, Vice-Pres’t 
ACCIDENT DEPARTMENT, 








No. of Accident Policies written to date, .... poe Eekis 1,817,64¢ 
_ tg 2 a INGLSOl ee cee Boe +e 96,126 
es +; Claims paid in 1891, .... Need ee ARGS 13,267 ° 5 . 
Whole Number Accident Claims paid, Se Net ees en 228,196 Stockraisers Livestock In S. Co. 
Amount Accident Claims paid in 1891, eee see Sees $986,453 09 OF WASHINGTON, PA. 
Whole Amount Accident Claims paid, are he asus -ee. 14,010,189 21 
Sere Ss. 
United States 4 t Consol ee 3 00000" ae NGO OD 
; i rtme ! ¢ nited States 4 per cen ONSONS ene ey tous caren u 
Total Losses Pp aid, both Dep artments, ... .., $20,919, 598 20 Harrison County, Ohio, : per, cent. Bonds2a, sesases 5,000 00 5,200 00. 
Jefferson sf 5 Ot ies cee nfaisas 20,000 00 20,400 00: 
Sidney sf SS Oe are a le FO SK 15,000 00 16,000 00 
Washington, Pa., 4. per cent. Bonds ...... ..... ..10.000 00 10,000 00 
Total Par and Market Values ....... .. ..... $53,000 00 $55,200 00 
JAS. G. BATTERSON, President. Cash in Bank, $45,315.50; Accrued Interest on Bonds not included in 
RODNEY DENNIS, Secretary. Market Values, $695,75; Net Assets, $101,211.25. 
JOHN E. MORRIS, Assistant Secretary. ESHA ei Ta Actual Paid-up Capita), $100,000; Suplus, $1,211.25 


JAS. L. HENDERSON, Pres. JOHN LOUGHLIN, Vice-Pres. 


GEORGE ELLIS, Actuary. 
H. M. SWEET, Sec’y and Gen. Mgr. A. 8S. EAGLESON, Treas. 


EDWARD V. P T i ies. 
RESTON, Sup’t of Agencies (@ Correspondence solicited with Fire Insurance Agents having 2 
J. B. LEWIS, M. D., Surgeon and Adjuster. ! good line of country risks. 


Bets 
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State Mutual Life Assurance Co. 


OF WORCESTER, MASS. 
A. G. BULLOCK, President. 
INCORPORATED 1844. 
Issues policies, incontestable after two years, protected by the Non- 
Forfeiture Law of Massachusetts. Yearly dividends. 


Assets. ........ elites WL: Utah Og «fr $6,396,572 00 
MEST ESE LICAOH OU etree cic eines) eilolhaa (apd ase coc elcdlem ee tiown, rae ee 5,490,314 00 
BUTS cece sac, cons osesios ere cnn ras eid ta ates; sink $906,258 00 


1 —— —1891. 


National Fire Insurance Company, 
HARTFORD, CONN. 


JAMES NICHOLS, Pres’t. E. G. RICHARDS, See’y. 
HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 
WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
FRED. S. JAMES, General Agent. Gro. D. DORNIN, - Manager. 
G. W. BLossom, Ass’t Gen’l Agent. Wm. SEXTON, -  Ass’t Manager. 

Office, 174 La Salle St., Chicago. Office, 214 Sansome St., San Fran. 





1825. i THE 1892, 

Pennsylvania Fire Insurance Co. 
OF PHILADELPHI 

Cash Capital.......... en, yack Po cedcnn thane Roemer $400,000 00 

Reinsurance and Liabilities............. .2.-cersecr ens soe coees 1,821,855 66 

SEI OLUHM  el close sjonce te) sae science oes . 1,404,184 71 





Total January 1, 1892... 


. R. DALE BENSON, Pres’t. 
JOHN L. THOMSON, Vice-Pres’t. 


Western Assurance Company, 


HEAD OFFICE—TORONTO, CANADA. 


INCORPORATED 1851. 
A. M. SMITH, President. J. J. KENNY, Managing Director 


UNITED STATES STATEMENT, JANUARY Ist, 1891. 
IMSERIAY 2 5: Ad. dete SOR AUR O OEE taece ace ioe aera seceees «- 91,094,815 24 
Surplus in United States... 0 22.2... 2... cece ec cee cence eee ceee ee 475,519 52 


Standard Life & Accident Ins. Co. 


OF DETROIT, MICH. 
CASH CAPITAL, - - - - 
D. M. FERRY, President, STEWART MARKS, Secretary. 
E. A. LEONARD, Asst. Sec’y. FRANK F. PARKINS, Supt. of Agencies. 

The Standard’s Policy is more liberal in its provision than the policy of 
any other company. F 

The Standard allows indemnity for fifty-two weeks. 

Agents wanted in unrepresented districts. 








$200,000. 





Agricultural Insurance Company, 
WATERTOWN, N. Y. , 





GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; D.A. 
Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.; A. H. 
Darrow, Chicago, Il.; J. R. Hawthrone, Cleveland, O.; Mann & Wilson, 
aa ae Cal.; J. Flynn, Toronto, Ont.; Dewey & Brackman, Brock- 
ville, Ont. 


J. R. STEBBINS, President. H. M. STEVENS, Secretary. 





RINE sg GB OGG. oan thtgn ds See we awe eae 0,000 00 
Reserve for Re-Insurance... .....- aces a A, fatcifietnes 3 1,060,448 23 
Reserve for Losses under adjustment and other liabilities...... 126,953 00 
MGERSUTDIUS eck esc ce cs co were sen snmndiss se Bice cwnes seen serecees 879,214 20 

$3,066,615 43 


FR. VON BERNUTH, Vice-Pres. 


HUGO SCHUMANN, Pres. 
GustTAV KEHR, Asst. Secy. 


CHARLES RUYKHAVER, Sec’y. 





UPULUCI Se lamesegbadeeen Db) ober BSB sygod poo cet nl MaGpOaOuOepEn Gtr $500,000 00 
Net Surplus Ae. So £ bien, bere CRED eee Barer TEE OOT ORE ORR ae se , 435,511 43 
Total Assets January 1, 1891. ... .-..---sceeereeeee cee veeereee 2,622,480 85 


Fund Law. 
PETER NOTMAN, Prest 


WEST POLLOCK, 8 


: THOMAS F. GOODRICH, Vice-Prest. 
ecy. ae to Nar GEO. C. HOWE, Secy. 
Cc. H. POST, Asst. Secy. 





Established 1782. 


Phoenix Assurance Company, 


OF LONDON. 


FIRE INSURANCE ONLY. LossES PAID OVER $85,000.000. 
Head Office for the United States, 67 Wall St., N. Y. 


A. D. IRVING, Manager. E. B. CLARK, Ass’t Manager. 
LOUIS P. BAYARD, 2d Ass’t Manager. 


UEEN 


Ins.Co. of America. 








NEw YORK. 

















The New York Plate 
Glass Insurance Co. 


CAPITAL, $100,000. SURPLUS, $50,000. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No, 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 












lay e wt 4 CAG 
LIMITED. 
AND. 









HEAD OFFICES IN THE UNITED STATES. 
20 KILBY ST. BosTon, MAss. 


JOHN C. PAIGE, 


RESIDENT MANAGER. 





The American Fire Insurance Co., 


PHILADELPHIA, JANUARY |, 1891. 


TOTAMA ASEH DS pte paviris icuetstiie dey sie guiae Sorina tients a sare aiciata Peace $2,950,394 
Cash Capital ..... eg ents hs MORES Ate BRE oN COM S DAE Sh ener 500,000 
Reserve for Re-insurance, Unadjusted Losses and Claims ...... 1,994, 

BUrplMisy eee ete sce tieol Sens nce rcse ecclesia! Wisinie ais tees ane oe 455,709 


THOMAS H. MONTGOMERY, President. RicHARD MARIS, Secretary 

DIRECTORS :—Thomas &. Montgomery, John T. Lewis, Israel Morris 
P. S. Hutchinson, Alexander Bidd‘e, Charles P. Perot, Joseph E. Gilling 
bam, Samuel’ Welsh, Charles 8. Whelen. 
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The Lancashire 
Insurance Company 


OF MANCHESTER, ENG, 
ESTABLISHED 1852. 


ENTERED UNITED STATES, 1872. 


ceidents |, 


Insurance Company 
wi L L 


OF HARTFORD, CONN., 


Is the Largest Stoek 
Life and Accident 
Insurance Company 
in the World. 





INSURE 
vy IN THE 


etna File 


Assets, Jan.1,1891, - = $35,993,002 37 
surplus, Jan.1,1891, = 56,858,795 71 


The tua Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It mvites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 

For Insurance or an Agency, address, 

THE ®TNA LIFE INSURANCE COMPANY 
HARTFORD, CONN. 














HEAD OFFICE FOR U.S. 
57 and 59 William Street, 
NEW YORK. 


JEFFREY BEAVAN, qr. 


LONDON & 
LANCA 





cma 
Western Department : 
JNo. 8. BELDEN, Mgr., 
CHICAGO, ILL. 








Pacific Coast Department: 
Wm. MACDONALD, Mgr. 
SAN FRANCISCO, CAL. 





OF LIVERPOOL, ENG. 





Phoenix Mutual Life Insurance Co. 
; OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets,.d anuary 1;.180157 0 5. Sactee ced acwectee scccta etree meemetnocie: $10,030,634 93 
Surplus at Four per cent .... ......... ; 578,062 32 
Surplus at Four and one-half per cen 1,087,791 32 


Total Paid Policy-holders in Forty Years over 
—— $30,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


J. B. BUNCH, President. J. M. HOLCOMBE, Vice-President, 
OC. H. LAWRENCE, President. 
New York Office, 189 Broadwav. - HANFORD Lis DsSLEY, General Agent 


a 
SS ee 


The MutualBenefit Life Ins. Co., 


NEWARK, N. J. 


AMZI DODD, - - - - President. 
Assets (Market Values), January 1, 1891..... .. . ...... «2. e. $46, 997.422 
Liabilities (N. Y. and Mass, standard).......... ... seesees 48,566,147 74 
Surplus sec. scenes casemate nents Satine Se eee 3,431,274 69 
Surplus (by former New York standard, Am. Ex. 44% per cent. 
Reserve) sa) aS aORL 608) cad Hadeede e, fldl-a one heen 5,932,822 69- 





POLICIES ABSOLUTELY NON-FORFEITABLE 
AFTER SECOND YEAR. 


In ease of lapse the policy is continued in force as lone as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in ex- 
e 


After the second year policies are incontestable, except as against inten- 
tional rend: and aul restriction as to residence, travel or occupation are 
removed. 

Oash loans are made to the extent of 50 per cent. of the reserve value: 
where valid assignments of the policies can be made as collateral security 

Losses paid immediately upon completion and approval of proofs. 








ASSETS, DECEMBER 31, 1891, - $6,737,988 27 
1850. SURPLUS, “ pie eee a8 649,041 C5 1892, 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1888. 1889. 1890 


90. 1891. 
New Insurance written - 5 $6,335,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BUR¥ORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Asst Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay; and the GUARANTEED INCOME POLICY which embraces. 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full Lees reserve value 
thereof, in accordance with the terms and conditions of these policies. 


Good agents, desiring to represent the Company, are invited to address 
J. 8. GAFFNEY, Superintendent of Agencies, at Home Offica, 





WASHINGTON 


LIFE INSURANCE COMPANY 
OF NEW YORK. 


W. A. BREWER, JR.,~— - - ee 
W. HAXxTUN, - c * 


President. 
Vice-Pres. and See. 


ASSETS, - - $10,700,000. 


The Policies of the Washington 


ARE—Non-forfeitable—Unrestricted as to residence and 
travel after two years—Incontestable after two years— 
Secured by an Invested Reserve—Solidly backed by Bonds 
and Mortgages, first liens on Real Estate—Safer than Rail- 
road Securities—Not affected by the Stock Market—Better 
paying investments than U. 8. Bonds—Less Expensive than 
Assessment Certificates—More Liberal than the law re- 
quires—Definite Contracts. 


E. 8. FRENCH, Superintendent of Agencies, 
21 CorTUANDT S8r.,.N. Y. Crry. 
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Connecticut Fire Insurance Co.. | 


OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL, 





* BIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 
RTICCPRRDL UT etal at Gere eee ele alaicie cicd so aie tlele sess is e'cce ss eeiee aise ere s.s $1,000,000 00 


MUPESTOICIE CO LAIINS Ac cree erscics oes dcadenso as gensuaserscsts ape 167,982 85 
Ree SIT BML ORLUOQCLV Orci sic datos civic uipisicia.sie seis sca a\e0'e ones ot wes . 913,656 24 
USPS RTT Pe ITN. cr ticlclsicn ciccies rans oxo sles Oe or cvisceiee os ce0scees 550,589 16 


Es TS ra $2,632,228 25 


J. D. BROWNE, - - 
L. W. CLARKE, Ass’t Secretary. 


Total Assets. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA 
FOUNDED 1792. 





Assets, January 1, 1891, ea pet wt et | 
LIABILITIES—Reserved for re-insurance and all other claims, 
REST SATIRE) IS sieicicveleeisry ccc sacs eve. Creo Skeet: o's.oene 


$8,951,518 88 
8,499,557 79 
3,000,000 00 








Surplus over all liabilities... ........ Se cbobn Ud  epeneosabentod 2,451,961 04 
F $8,951,518 83 

Agents in all the principal towns.and cities. 
CHARLES PLATT, - - - - President 


WILLIAM A. PLATT, Vice-Pres’t. EUGEN E L. ELLISON, 2d Vice-Pres’t. 
~GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





Union Mutual Life Insurance Co 


PORTLAND, MAINE. 
Incorporated 1848. 





JOHN E. DEWITT, - - _ President. 





The increasing tendency of the public to patronize the 
SMALLER AND MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 


| 
| 
| 


Home Office, or any Manager of the Company, for further information. ° | 


Hartford Fire Insurance Company 


ENE CE ICI REM SE Cos cia) orcs wictesisnaiie sia vieiel Saw acta eernis eee'e ewjelea's 


ee ATTN Levee ee ck oS als cea Pree ea eine wevicide rs aeaelyia te, seins 6,576,616 
IMC HER ELCHON V Osco ers ae civ crelnic ce'olg Bria atiielelel ¢ visisie oly nia ala/sicis.n-viee'i\e F 2,418,438 
POV ANGIGErS, OULPLUG, .ccasecacd gccancesiirasessca! geeccie ssiseses 3,862,331 
RAPE EER BE ULM ce tices oer ah ufc: eice sic do) yowlaatsisiy sie aldcldleg eSsic baa eres 6s 06 ateie's s:0 2 ,612.331 


WESTERN DEPARTMENT, Chicago, Illinois. 
g. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
aitted in all prominent localities throughout the United States and 
ana 


GEO. L. as President. a Pistons: Secretary. 
HOMAS 8 TURNBULL, jeontee Seoretar 


A MARVELOUS RECORD. 


The frequent publication of 








figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficient 
work they have done, the follow- 
ing comprehensive statement is a 
revelation as to what has been 
done by the greatest of all the 
Companies. 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1848 it 


Has received from its Policy- 


388 


Has collected for its Policy- 
120 


holders more than 


Mmittions 
of 
Dollars. 


holders more than 


Has paid to its policy-holders 
304 / 


more than 


Has paid for its Policy-holders 
65 


And holds invested for its Policy- 
140 


less than 


holders more than 


RICHARD A. MoCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. 
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The Connecticut Mutual— 


IN 
Received from its policy-holders. . 
Paid its policy-holders... 03.0 5. .072).t. a2) 


Paid its policy-holders over amount received. . 


And increased its net assets ... 


Gain to policy-holders® tis isis sje ple ste helen 


It earned on investments. 


Disbursed’ for expenses and taxeds. i... 62. y. sus nate = eee 


And saved for its policy-holders as above.. 


eoeeoevoeveeeeveeeeeee 


eeeoeeeeeeeeeeeeereeeeeeeeeee 


Life Insurance Co. 


{890 


$4.416.575 33 
5,833,592 84 


$1,417,017 01 
956,252 80 


$2,373,269 81 


eeeeeeeeveeeeseeeeeee eevee 


3,398,466 10 
1,025,196 29 


ceeeeve-e Ft @ ee eevee 


$2,373,269 81 


COMPARE THIS WITH THE RECORD OF OTHER COMPANIES. 


JACOB L. GREENE, Prest, 
JOHN M. TAYLOR, -V.-Prest. 





1845. 


PROTECTION AND PROFIT. 


° EDWARD M. BUNCE, Sec’y. 
DANIEL H. WELLS, Actuary. 





1891 


2 1ist—The Certainty of Protection to a Man’s Family in case me his Early Death ; and 
WO THINGS MOST DESIRABLE IN LIFE INSURANCE ARR: * 2d—The Certainty of Profit to himself if he Lives t Kd Old Age 4 


THESE ARE COMBINED IN THE “NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
3846 AND 348 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plans. 


COMPANY PURELY MUTUAL. 


Cash Assets, over - - : - : - - - - - . - - $115,000,000 








Surplus, New York Standard, over - - . MN ge sn eh 15,000,000 
Annual Income, over - - - =e Oe - - . . - 0c - 82,000,000 
“The Leading Industrial Insurance Company of America.” | 1851. 1891. 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and fema.e, be- 
tween ages 1 and 70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
ponents range from $14 to $1,000 and upwards. 

ll needed explanations will be furnished upon application to the com- 
Nes supe engents in any of the principal cities, or to the Home Office 
ew Yor 


OHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON Secretery. 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


-M. V. B. EDGERLY, President. 


HENRY §&. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. KE. D. CAPRON, Asst. Secretary. 


_THE NEW POLICY CONTRACT 





Offered by this company, is non-forfeiting. Paid-wp and cash values are ° 


plainly endorsed upon all policies, under the provisions of the Massachwu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, edie military and naval service in time of war, are removed 
after two years 


GILFORD MORSE, Manager 258 Broadway New York. 
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Published every Saturday by The Underwriter Printing and Publishing 
Oompany. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 


All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 


Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. 
C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 





WE publish in this issue comments by several fire un- 
derwriters upon a recent article of ours on the fire insurance 
situation. Our article was intended asa question and has 
elicited, as we hoped it would, numerous responses aside 
from those published, from underwriters who have no time 
to devote to discussion of underwriting topics. Having 
opened our columns and invited discussion, we do not care 
now to participate in it, but from the responses received it 
appears that this, as well as other underwriting questions is 
a somewhat complicated one, and that those other questions 
have to be considered in connection with ‘‘ Jumbo lines.” 


WE call special attention here to the remarks made by 
Superintendent Pierce before the insurance committees of 
the New York legislature, and especially to the letter he read 
from Commissioner Merrill, which will be found in our 
Albany correspondence. The assessment endowment busi- 
ness in Massachusetts has been a legalized swindle beside 
which the Louisiana lottery was a legitimate business. It 
has spread its baneful influences beyond the borders of 
Massachusetts, and the people of Connecticut and other 
states have suffered from the wicked legislation which made 
these organized swindles legal corporations. 


In the olden days it was considered an attribute of the Al- 
mighty to put down one and set up another. This power 
has been given now to insurance commissioners. We 
begin the year 1892 with the Hartford Steam Boiler Com- 
pany ruled out of Maryland, the American Casualty ruled 
out of Connecticut, the Fidelity and Casualty ruled out of 
New Jersey and Maryland, the Travelers stopped from 
doing business in New York, and an attempt made to stop 
the Employers Liability in Massachusetts. The latter failed, 
for which we are asked by a contemporary to thank Presi- 
dent Beers. We should be glad to do so, but really Mr. 
. Beers in that matter acted treacherously both to the law 
and the commissioner. He abandoned the law and all. his 
allies to curry favor with the commissioner, and then pro- 
ceeded to knife the commissioner. Thanks to others who 
did not abandon the principle, it is no longer possible for the 
insurance commissioner of Massachusetts to become the 
omnipotent arbiter of the fate of business corporations. 
Considering the condition of things in other states, one is 
strongly tempted to agree with the after dinner orators who 
extol Massachusetts as the beginner in insurance legislation. 


At any rate the sooner other states follow its example in 
putting a curb upon the unrestricted authority of commis- 
sioners, the better. The present state of things is intolerable. 


THE New York Times of Thursday, prints a long list of 
expenditures alleged to have been made by the New York 
Life insurance company from July 2 to October 22, 1891, for 
the laudation of Mr. Beers. This is the second time that the 
Times has similarly offended against the decencies of social 
and business life. There is no depth of degradation to which 
that paper will not descend, even to bribing employes of an 
insurance company to steal copies of the company’s accounts. 
Passing by, however, the dirty means by which it seeks its 
ends, we have something to say of the figures themselves. 
So far as this paper is concerned, these payments were, with 
one or two exceptions, ‘for extra copies of THE WEEKLY 
UNDERWRITER. And it is a curious thing, which we noticed 
atthe time, that the ‘company bought for circulation this 
paper, regardless of the matter contained in it relating to 
the New York Life. It purchased “papers containing Mr. 
Banta’s charges and Dan’l Chamberlain’s letter, as well as Mr. 
Hornblower’s letter, and our own editorial comments, which 
were certainly not laudatory of Mr. Beers. There seemed to 
be a desire on the part of its officers that everything that 
was said which conveyed any intelligence of the contro- 
versy, should be known to its agents. Certainly it was very 
proper that the agents should be kept posted, and the com- 
pany had no other way to keep them so, There was no 
laudation of Beers that we discovered, and a great deal of 
this expenditure, as quoted by the Times, appears to have 
been for regular advertislIng. Appleton’s Railway Guide, 
for example, could hardly be accused of indulging in lauda- 
tion of Beers, nor can we find anything of that character in 
the New York and Boston dailies, which appear to have had 
a large share of the money expended. The Times has not 
only exposed its stolen goods and acknowledged the theft, 
but has put a false label on them. It has neither sense of 
shame nor respect for truth. 


WE think that Mr. Beers has make a very clever defence 
of his management of the New York Life insurance com- 
pany in the letter to policy-holders which we publish in 
another part of this paper. Our readers will remember that 
since the beginning of this unhappy controversy THE 
WEEKLY UNDERWRITER has studied to give its readers 
everything bearing upon the case, on both sides. This, we 
believe is the first time Mr. Beers has had anything to say, 
except in general terms, and his explanations now are 
valuable especially, as letting some light in upon the details 
of agency management. Mr. Shannon's attempted explana- 
tion only made the matter more confusing. Mr. Beers dis- 
closes the reasons for separate sets of books relating to the 
large agencies where advances have been made. Instead of 
carrying these advances on the company’s books as is some- 
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times done, under the name of ‘agency balances” (an item 
which insurance departments do not admit as assets) the 
New York Life has charged them off to commission ac- 
count, keeping an account with the agency which shows 
the amount of these advances, and the consequent reductions 
to be made from future commissions. He explains that 
Vanuxem & Co., do not owe the New York Life insur- 
ance company any money, but that there will be due from 
the future commissions of their agency the sums which 
appear upon the agency account as advanced, but which 
upon the books of the company have been charged to com- 
muted commissions and have gone into the expense account. 
This explanation was needed, because Mr, Shannon’s report 
certainly left upon our minds, as we know that it did upon 
others, an impression that the company had permitted this 
and other agencies to get behind in their returns and had 
since made frantic but ineffectual efforts to recover the 
money. With a continuing commission contract we do not 
see how it was possible for the New York Life to get busi- 
ness except in this way if it was to compete with companies 
that were in a position to pay large brokerages. Mr. Beers 
calls this meeting ‘ new and larger responsibilities,” and we 
shall perhaps grieve him by saying that we think it would 
have been better for the companies and the business if he 
and others had not undertaken these ‘‘new and larger re- 
sponsibilities.” However he can say of us as he does of My* 
Bhannon, that we ‘‘cannot be credited with"special knowl- 
edge in the particular interests under discussion*” 


THERE is one thing about Mr. Beers that is to us de- 
cidedly unpleasant. He seems to have no capacity for judg- 
ing matters of right and wrong, or of acting upon them 
except through the view of expediency. The closing 
paragraphs of his letter to policy-holders illustrate this. 
He sees as clearly as anyone has seen, the demoralizing ten- 
dency of the career he and ‘others have been pursuing for 
years. He says, in effect, we ‘are driving this business to 
the devil, and I wish to go on record now as being in favor 
of having laws enacted to stop my pernicious course. He 
needs a legislative enactment to limit his unholy ambition. 
He says : 

This might disappoint ambitious managers (myself included), but from 

the point of view of a citizen it would be altogether beneficial. Such a law 
would tend to give the younger and smaller companies a better oppor- 
tunity to grow, and would greatly strengthen and extend the beneficent 
work of life insurance by at once curtailing errors in the conduct of the 
business, and widening the field of its operations. 
This is like the savage who has abandoned the struggle 
and calmly chants his death song as he awaits his fate, and 
not the proud consciousness of responsibility which dis- 
tinguishes the civilized man and compels him to fight for the 
right against all odds. 


THE Philadelphia Times, of a recent date published a 
long editorial, headed ‘‘The Insurance Problem,” from 
which we cut the following paragraph : 


The tendency of the age is to cheapen everything that is produced by 
business of mechanical ingenuity, and there is no reason whatever why 
fire insurance should not be much cheaper to-day than it was twenty or 
forty years ago. We have vastly improved in our methods of building, 
and in all the various ways in which property can be protected against fire. 
Stringent laws and inspection control the construction of all buildings in 
our great cities, and throughout the entire country there is to-day every 
protection that ingenuity can provide against the loss of property that is 


legitimately insured against fire. fo view of these facts, what considera- 
tions can be presented to justify or excuse an advance in insurance rates? 
With increased protection to property it would seem indisputable that the 
rates Of insurance should be correspondingly cheapened if insurance is 
conducted on sound and healthy business principles. 

Probably nine out of ten men would nod an assent to this 
reasoning, but it is utterly fallacious, It begins with an 
assertion that may be true, but fire insurance is not a pro- 
duct of business or mechanical. ingenuity. Indeed the 
cheapening processes in business and mechanical ingenuity 
have been potent factors in the increased cost of fire insur- 
ance. The large manufactory which cheapens goods, pre- 
sents to the underwriter the hazard which, forty years ago, 
would have been split into twenty or a hundred separate 
risks. The mammoth store with its millions of dollars 
worth of goods under one roof is the modern counterpart of 
what, forty years ago, would have been forty separate risks 
under forty separate roofs. Forty years ago it would have 
been impossible to burn two hundred millions of values in 
Chicago. To-day, such a fire as swept Chicago twenty years 
ago would destroy a thousand millions, or more. It is true 
that much has been done—less however than is popularly 
supposed—for protection against fire. So also have the 
dangers from fire been increased by the use of illuminating 
oils, by adding machinery, by quick and dangerous processes 
of manufacture. Statistics show very clearly that improve- 
ments in protection have hardly kept pace with the increased 
destructiveness of fires. Very slowly, but we think steadily, 
the fire fiend is getting the best of us. There is only one 
consideration to justify an increase in fire insurance rates, 
and that is the fact that fire insurance at present rates is 
not profitable, and it must be made profitable if men are to | 
venture money in its prosecution, The way to cheapen in- 
surance is to stop fires, to isolate manufactories, to reduce 
the area of single risks, to compel obedience to existing laws 
and to enact others to protect property, and last, but not by 
any means least, to remove from insurance the legal burdens 
which take from three to five per cent. of each premium. 





The Banta Charges, and Mr. Shannon’s Report. 


os [HE Banta charges as a whole are abundantly sus- 

tained.” This is the expressed opinion of one of our 
contemporaries, and as we stated last week that we should 
give some attention to those charges, we may as well take it 
for a text.. The charges made by Mr. Banta were published 
in THE WEEKLY UNDERWRITER of August 8, 1891, in full. 
They consisted of the general charge that the officers of the 
New York Life insurance company had grossly abused the 
confidence of the trustees, and had kept them in ignorance 
of the true condition of the company, and of certain other 
specific charges intended to sustain the general one of deceit 
and of practical insolvency, which was what the condition 
of the company appeared to be to Mr. Banta. He submitted 
figures to prove it, and inferred that these were taken from 
the Massachusetts report. As we showed at the time, the 
Massachusetts report gave the company a surplus of nearly 
twelve millions of dollars, and that Mr. Banta’s figures were 
about as discreditable a compilation as had ever come under 
our eyes, which have witnessed a great many discreditable 
statements of life insurance accounts. Certainly the gen- 
eral charge has not been sustained. The company that Mr. 


s 


‘insurance departments. 


“sale 
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Banta then said was insolvent has increased its surplus to 
nearly fifteen millions. 

From general, Mr. Banta came to specific charges of mal- 
administration, and Mr. Shannon takes them up in their 
order, The first four charges relate to the agencies of 
Vanuxem & Co., and S. L. Dinkelspiel. He finds 
that advances had been made to Vanuxem & Co., but 
not for the reasons. stated by Mr. Banta. The second 
was part of the first, and would not have been made 
if ‘Mr. Banta knew what he was talking about, as it 
virtually condemned the officers for taking collateral secur: 
ity for their advances to the Philadelphia agency. 


We have said all that we care to say about the Dinkelspiel 
matter, except that Mr. Shannon’s finding is fully as bad as 
Mr. Banta’s charges, only that he commends the officers for 
doing what they are condemned for doing in Mr. Banta’s 
fourth charge. 

The fifth charge, Mr. Shannon says is absurd. 

The sixth was the one about those laughable publications 
the “ Public Service of New York,” and the ‘‘ Massachusetts 
Souvenir.” These were costly advertising expedients, no 
more absurd, perhaps, than many others of lesser magni- 
tude. They were confessedly published for advertising 
purposes, and except for their cost are no more absurd than 
hundreds of other experiments in the advertising line which 
are made by men who know nothing about advertising. 
Almost every advertiser makes blunders of the same sort ; 
few of them make such large ones. Mr. Shannon remarks, 
flippantly, that the publication of histories and biographies 
is not one of the forms of business which the New York Life 
insurance company is authorized to engage in. That is 
dodging the issue. If the company has a right to advertise 
it has a right to choose the methods, but its officers are 
responsible for the results, 

Mr. Banta’s seventh and eighth charges are not proved. 
and it appears that he had no evidence of their truth when 
he made them. 

The ninth, that of allowing Joe Howard to blackmail 
the company, is admitted. The tenth charge Mr. Shannon 
does not express an opinion upon, it being a question of the 
evasion of the law, and he does not know what the law is, 
but he intimates that the action was proper if it was law- 
ful. As to the eleventh, he says Mr. Banta is mistaken, and 
in the following three the actuary of the department says 
that the action of the company is proper. The fifteenth 
does not seem to be supported by any proof, and Mr. Shannon 
does not know whether it is true or not, apparently. Num- 
ber sixteen is not sustained, seventeen is absurd, eighteen 
is a question of law about which there is a difference of 
opinion, and nineteen the deputy superintendent does not 
express an opinion about. The twentieth charge is one that 
has always been made against companies giving reversion- 
ary dividends, but is a practice acquiesced in, at least, by all 
Number twenty-one, charges per- 
jury in swearing to reports and is not sustained. About 
number twenty-two the deputy superintendent is silent, but 
the facts of the examination do not sustain it. There are 
gix more, only one of which is sustained, that which charges 
the president with taking pay for attending meetings of 
trustees. 

It seems to us that the committee which examined Mr. 
Banta’s charges in 1887, have by this examination been 


abundantly justified in their conclusions as expressed in 
their report, namely ; 

Your committee after careful investigation of the affairs of this com- 
pany by every means in their power, have satisfied themselves that the 
officers of the company have honestly endeavored to administer the affairs 
of the company with a single eye to the good of the company. No instance 
has been brought to our attention where any pecuniary advantage of a 
personal kind has been brought home to the officers in any act on their 
part. 
~4 Your committee, therefore, without hesitation report that there is no 
evidence whatever of bad faith or fraudulent dealing on the part of the 
officers, but on the contrary, there is evidence of the utmost good faith and 
zeal on their part for the welfare of the interests committed to their 
charge. The success or failure of a company must be judged not by iso- 
lated transactions, but by the whole course of the business of the com- 
pany, and when we remember that under the present management the 
increase of the business is almost without parallel, while its assets have 
steadily increased and its surplus has been maintained and increased, and 
when we remember that the company has passed through very severe 
financial crises without serious loss, we feel that it would be most ungra- 
cious in the trustees of the company to set over against these merits any 
slight shortcomings which, in the judgment of your committee or of in- 
dividual members of the committee, may have from time to time been 
committed. 

We reach, therefore, from our examination of Mr. 
Shannon’s report a totally different conclusion from that 
announced by our contemporary. Nothing has been more 
thoroughly discredited by this examination than Mr. Banta’s 
charges. Mr. Shannon says that he was determined that 
Mr. Banta should have no cause of complaint that he was 
not given a sufficient opportunity to prove his charges, and 
of the charges themselves he says : 

It is true that sume of the charges are of little or no importance. Others 
are based on information alleged to haye been given him by officers and 
employees of the company, which is denied by the persons mentioned. Sey- 
eral of the charges, however, are of a character that could be verifled or 
disproved by the records or otherwise and were given careful consideration. 

Mr. Banta started, apparently, with the theory that the 
officers were rascals, and every circumstance was made to 
fit that theory. If a piece of property was bought in the 
name of some person as trustee, Mr. Banta assumed that 
the company was being swindled, whereas it was in fact 
getting the property at a lower price than it could have 
purchased in its own name. If money was paid to a broker 
who was carrying stocks for the company, he assumed that 
the president was speculating with the company funds. If 
advances were made to agents, Mr. Banta assumed that they 
were made from improper motives. 

Mr. Banta had, in short, already convicted his official 
associates, in his own mind, and circumstances easily ex- 
plained, but not by him understood, became to his jealous 
eye, “confirmations strong as proofs of holy writ.” 

We have not, in this examination, gone behind the re- 
turns. We have taken the charges as made by Mr. Banta 
and as examined by Mr. Shannon. We are quite well 
aware that his indictment of the officers was a presentation 
of certain supposed facts to the trustees, whom he as- 
sumed, not without reason, were ignorant of them. It 
would, we think, have been a wise thing if the trustees had 
insisted at that time upon the changes that they simply sug- 
gested, because there was in Mr. Banta’s charges sufficient 
to show at least that the president ought to be placed in 
such a position that such charges could not be made. The 
trustees owed to Mr. Beers that, whether he desired it or 
not, he should be relieved of certain duties which as he per- 
formed them left him open to grave suspicion from his sub- 
ordinates. 

There are two views taken of Mr. Shannon’s report. 
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One is that he has dealt rather harshly with what are at the 
most venial faults. The other is that he has said as little in 
condemnation of the managers as he could say and keep 
faith with the public. It does not seem to us wise to at- 
tempt to read between the lines. Mr. Shannon’s remarks 
are plain, and one may disagree with them or not as his 
wisdom or lack of wisdom dictates. 

We presume that the officers are now convinced that it 
would have been well for the company and much better for 
them if they had opened these affairs to the public years 
ago, instead of paying hush money to the newspaper scrib- 
blers of the metropolis, and living in continued fear of an 
explosion. The fact of concealment, the fact that they have 
allowed themselves to be blackmailed, tends to prevent a 
fair consideration being given to. the report. The employ- 
ment of Dinkelspiel, the payment of Joe Howard, the loose 
bookkeeping and double accounts, the enormous and grow- 
ing advances to agents, and the general carelessness with 
which certain large accounts were treated, do not establish 
dishonesty or perjury, but they do not tend to make policy- 
holders easy in their minds. 

Things may have been managed with a single eye to the 
good of the company, but no man is called upon to do these 
questionable things for the good of any body of policy- 
holders. The end does not justify the means. A man may 
commit all the crimes in the calendar—men have done so— 
with an eye single to the good of some one else, and from 
no selfish motives. 

The trouble with the New York Life management has 
been that it has been content to do good work by devious 
ways and with dirty tools. It is not alone in this, but it has 
been -ameng the worst offenders. Dinkelspiel could get 
business, he was a producer, a “lightning” agent. It mat- 
tered not that he was a disreputable gambler and a man with 
an alias. Asa matter of fact the lightning agent is a phe- 
nomenal liar. He can make a lie leok like the truth. There 
is not one of these men who can stay anywhere, who can 
gain and keep a respectable place in society. The legacy 
which Sam Dinkelspiel has left the New York Life insurance 
company is not alone nor chiefly his indebtedness of $350,- 
000. That is something, but aside from that he has left it a 
name, wherever he has been, for tricks and evasions and 
disingenuous statements, which twenty years will not dis- 
sipate. Business done by such men may look well in the 
annual statement, but it is not worth what it costs. What- 
ever changes are made in the present organization of the 
company, we trust that they will be made with a view to 
securing both officers and trustees with better moral fibre. 








Facts and POpinions. 


ALTHOUGH the Lancashire of Manchester has $779,500 on 
deposit at Albany, it is, so far as Massachusetts is concerned, 
technically impaired. The law of that state, as has before 
been noticed, rates all deposits with state authorities as 
capital, and therefore charges them up against a company as 
a liability. The more a Foreign company deposits that way 
the worse off it is. Commissioner Merrill has notified the 
United States manager that the Lancashire must possess ad- 
ditional assets of $487,000 to continue business in Massachusetts. 
Last year the same company, for a like cause, had to send 
over $271,707 to be placed with its United States trustees, to 


enable it to comply with the laws of Massachusetts. There is 
such a thing in some localities, as being too well off. The 
home office of the company has cabled that it will put up 
$500,000 or $5,000,000 more money, if it is necessary, in order 
to satisfy the Massachusetts department. 


AMONG the addresses made at the annual meeting of the 

Lynn, Mass., Board of Trade, last Wednesday was one by Mr. 
John ©. Paige, the Boston fire underwriter, the purport of 
which was reported as follows in the Boston Herald: 
. Mr. Paige in alluding to the heavy fire losses in Lynn during recent 
years described the insurance business by stating that it was conducted 
upon a principle where the premium of the many pay the fire losses 
of the few. The United States is the most prolific field for fires on the 
globe, which is explained by the fact that buildings are not properly con- 
structed. In the Lynn fire of November 26, 1889, $5,000,000 worth of property 
was destroyed, while the owners of the property received $4,100,000 in 
insurance. It was naturally assumed that when the city was rebuilt the 
new buildings would be constructed in a modern manner; but this, the 
speaker charged, had not been the case. More than that, he averred that 
property owners did not have the right, by erecting poorly constructed 
buildings, to invite another disastrous conflagration. Many improvements 
were talked of, but scarcely any effected. During the past five years Lynn 
has paid in insurance premiums $950,000, and received for losses, exclusive 
of the great fire, $826,000. On this basis the insurance business cannot be 
successfully conducted, and the speaker announced that a general increase 
in rates would soon result as an absolute necessity. 


THE London and Lancashire has secured control of the 
Norwalk Fire of Connecticut, and will keep it going at 
present. At a meeting held last week, W. H. Slocum, chair- 
man of the United States trustees of the London and 
Lancashire, William Macdonald, the Pacific coast manager 
of that company and John 8. Belden its Chicago manager 
were elected directors of the Norwalk. Secretary Cowles 
continues. 


IN a circular to the agents of the company in his state, Mr. 
John C. Drewry of Raleigh, the general agent of the Mutual 
Benefit Life for North Carolina, announces that in 1891 the 
new business secured in the state was $1,640,500, which he be- 
lieves is the largest amount ever written in North Carolina in 
a single year by any life insurance company. Mr. Drewry 
offers as a prize this year, a handsome gold watch and chain, 
engraved with the name of the winner, to the agent who suc- 
ceeds in writing the largest amount of actual and paid for 
business for the company in the state during 1892. 


AT a meeting of the New York Chamber of Commerce, 
held on Thursday, Mr. Landgraff, a member, offered the 
following preamble and resolutions, whieh were referred to a 
standing committee: 

Whereas, The insurance laws of this state now contain an anomalous 
provision to the effect that merchandise totally destroyed by fire shall be 
submitted to appraisement: and 

Whereas, It is impossible to make any appraisement when the goods are 
totally destroyed, and this clause often causes delay in the payment of in- 
surance claims}; 

Resolved, That a committee of five members be appointed by the presi- 
dent of the chamber to examine the subject and report at the next regular 
meeting of the chamber what legislation, if any, is advisable. 


A COMMITTED of the New England Insurance Exchange 
composed of Messrs. Crosby, Gray, Kendall, Tillinghast and 
Whittemore had a conference yesterday with delegations 
from the Boston, New Hampshire and Providence boards of 
fire underwriters, with the view to securing concurrent action 
from these bodies in regard to advancing clothing rates. The 
delegation from the Boston board consisted of Messrs. Boit, 
Blake and Freeman. The Boston board has made advances in 
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clothing rates amounting to forty-three per cent. within two 
years. 





A MEETING of the board of trustees of the New York Life 
insurance company was held on Tuesday to hear the report 
of the special committee of the board to which the recent 
report of the insurance department on the examination of the 
company was referred for consideration. The committee not 
being ready to report the meeting was adjourned to Thurs- 
day, and on that day again adjourned to next Monday. In 
the meantime President Beers’ address to the policy-holders 
was given out. A reprint of it appears elsewhere in this 
issue. 





AT the meeting of the New England Insurance Exchange, 
last Saturday, Chairman Gray of the Lynn committee made 
an informal report of the action secured, as described in our 
issue of January 31. The resolution regarding the smoke 
clause in clothing stock policies was re-considered and re- 
adopted. The president was directed to appoint a committee 
of five, to do what it could to allay the trouble in the Provi- 
dence board by moral suasion. 


THE annual meeting of the members of the Connecticut 
Life Underwriters Association was held on Tuesday, at Hart- 
ford, and the following officers were elected for the ensuing 
year ; 

President, A. H. Bond of Hartford ; first vice-president, H. A. Tyler of 
Hartford ; second vice-president, Eli D. Weeks of Litchfield ; secretary, 
¥. A. Thompson of Hartford ; treasurer, A. T. Richard of Hartford ; execu- 
tive committee, Alexander Harbison, Joseph Schwab, J. L. Denison, L. H. 
Tryon and H, E. Harrington, all of Hartford except Mr, Tryon. 


A Boston lawyer, Arthur Lord, was appointed receiver of 
the Progressive Benefit endowment swindle of Massachusetts 
Jast Tuesday. The assets at his disposal, about $60,000, form 
#0 small a proportion of what is due certificate holders, that 
the latter might about as well charge the amounts they have 


put out to experience and let it go at that. 


AN Augusta press dispatch of February 3, gives the fol- 
lowing summaries of Maine insurance business during 1891 : 


Premium Risks in 
receipts, Losses. force. 
Fire Insurance...............0065 $1,254,550 $737,376 $93,066,368 
Marine Insurance............... . 249,049 140,538 10,228,679 


THE tna Life of Hartford made in 1891 a gain in mem- 
bership of 3,752; interest, $116,374.54; surplus, $148,213.86 ; 
premium income, $331,084.38 ; total income, $447,458.92; assets, 
$1,404, 235.68 ; new business $2,163,540.00; and insurance in 
force of $7,250,836.00. 


An automatic sprinkler in the boot and shoe factory of 
Aaron F,. Smith, Lynn, Mass., gave way Sunday afternoon, 
and the leak was not discovered until a water damage of over 
$3,000 to stock had been occasioned. The sprinkler was one 
of the old ‘‘ Star”’ pattern. 


THE United States Life begins the present year witha 
large increase in new business, the gain in January, 1892, over 
the previous January, being $443,950. 


THE Louisville local board, at its last meeting, decided to 


’ inerease the rate on mercantile stocks and on all other risks, 


save special hazards, twenty cents, where the rate at present 
is $1.50 and over. 


The jury in the case of R. B. Musgrove, on trial last week 
at Terre Haute, Ind., for attempting to swindle life insurance 
companies by means of a skeleton in a,burned house, brought 
in a verdict of guilty. The bold buccaneer was sentenced to 
$500 fine and ten years in the penitentiary. 


THE ninth annual meeting and dinner of the Boston Life 
Underwriters Association will take place at the Parker House, 
Tuesday, February 16. Governor Russell, Mayor Matthews, 
Rev. Dr. Lorimer, and other distinguished gentlemen will be 
the guests of the association upon this occasion. 


THE end of 1891 found the John Hancock Mutual Life 
with gross assets, $4,218,418, and surplus $347,555. Gains 
were made during the year in surplus, assets, and amount at 
risk, and nearly $1,104,000 was returned to policy-holders. 





THE St. Paul German has not filed a statement at Albany, 
so far this year and the presumption is that it was withdrawn 
from the state. The New York agent, Mr. Smith, says that he 
knows nothing about it. 


A CLEVER skit on assessmentism has been written and 
published by B. H. Colgrove, of Buffalo, N. Y. The illustra- 
tions are really funny. 


THE Danville Fire insurance company has been organized 
at Danville, Va., with $150,000 capital, most of which has 
been subscribed. 


THE Globe Accident insurance company, of Indianapolis- 
Ind., is the newest thing in the casualty line. John Jordan 
is Manager. 


Six incendiary fires have occurred in Fairfield, Conn., 
within two weeks, the last destroying property worth $2,000, 


THE time of the meeting of the Western Union, at Wash- 
ington, D. C., has been changed from March 9 to March 24. 


The Orient of Hartford has re-insured the entire business 
of the Planters and Merchants of Mobile, outside that city. 


THE net insurance losses by fire in Louisville, Ky., last 
year were $812,929, and the premium receipts $893, 284. 


ANOTHER western mutual to retire is the United Manufac- 
turers of Cleveland, O. 


THE graveyard assessment business is flourishing at Man- 
chester, N. H. 


THE Citizens of Pittsburgh has ceased doing business in 
New England. 








Personals. 


AGENCY APPOINTMENTS. 
Capitol Fire of Concord : Charles Tredick & Co., Philadelphis, Pa. 
Continental of New York: Carson & Hunt, Philadelphia, Pa. 


Delaware of Philadelphia: Gustave Wallager, Milwaukee, Wis., transferred 
from Alfred James. 


_ Girard Fire and Marine: Samuel M. Kennedy, St. Louis, Mo. 


Home Life: A. R. Shattuck, manager for Western Massachusetts, New 
Hampshire and Rhode Island, with present headquarters at Boston, 
where he formerly represented the Union Mutual. . 
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Mutual Fire of New York: Charles D. Cox, of Chicago, general agent for 
Tlinois, Michigan, Minnesota and Wisconsin. 


Mutual Life of New York: Amos D. Smith, 3d, Boston executive special 
agent. Many years ago Mr. Smith was the Boston general agent of the 
utual. His most recent connection was with the Equitable. 


Northwestern National: Parks & Shumard of Dallas, state agents for Texas. 


Prussian National: Breuer, Simm & Co., Louisville, Ky.; Fred W. Olarke 
& Co., Owensboro, Ky. 


Queen: Frank M. Burt, special agent in the southeastern department. 


Spring Garden: H. P. Wood, special agent for New York and the New 
England states. 


Svea of dorhee bere George Mel, of SanFraneisco, manager for the Pacific 
coast. 





Mr. 8. E. Barton, of Boston, has accepted the position of secretary of the 
general American department of the Lancashire, and intends to remove 
to New York and enter upon his new duties next week. The future of 
the proposed electrical insurance sy idicate, which Mr. Barton was to 
manage, is at present uncertain, no effort being made to completeits 
formation. Meanwhile the companies which took the business of the 
late Electric Mutual will take care of that, at least. 


Mr. C. M. Spaulding, a retired capitalist of Burlington, Vt., has been 
elected president of the Vermont Life insurance company, succeeding 
W.H. Hart, resigned. The election of J. H. Robinson, late of the Mich- 
igan Mutua) Life, as vice-president and manager, was announced some 
time ago. C. R. Turrill continues as secretary. Ex-President Hart has 
embarked in a new enterprise -a bureau of information for insurers 
and the insured. 


Mr. J. Edward Hollis, in whom was vested the Boston fire agency firm of 
Hollis & Snow, last Monday took into partnership Mr. Charles H. Wise, 
the firm now becoming Hollis & Wise. Mr. Snow removed to New York 
some time ago, becoming second vice-president of the Home,and Mr. 
oe was of the recently dissolved Boston firm of N. Foster, Jr. & 

ise. 


Mr. P. B. Armstrong is now reported to have abandoned his projected 
visit to Japan, and his proposed new life insurance company, and to 
have gone to California to organize a great fruit growers trust, which 
will combine the interests of all the fruit producers on the Pacific 
coast and put up prices to living rates. 


Mr. Charles E Macullar, of Boston, has resigned as general agent for New 
Engiand of the rite Garden, and Mr. H. P. Wood, formerly New 
England special of the Liberty, has been appointed to take the same 
position with the Philadelphia company about February 15. 


Messrs. Moore & McAtee, respectively president and secretary of the Falls 
City of Louisville, lately re-insured by the London and Lancasbire, 
have been appointed district agents of the latter company, at Louis- 
ville, succeeding Messrs. Barbee & Castleman. 


Maj. Livingston Mims is expected and desired to succeed himself as presi- 
dent of the South Eastern Tariff Association, when the election comes 
off at the annual meeting in Washington next month. 


Mr. Charles iN Hewitt, editor of the Insurance Post of Chicago, has been 
very ill of pneumonia, but the latest advices give the gratifying assur- 
ance that he is out of damger and still improving. 


Mr. Nico Van der Velde, who has been resident manager at St. Paul, Minn., 
for the Germania Life, has been appointed inspector of agencies at the 
New York office. 


Herr Edward Boye, founder and manager in chief of the Svea insurance 
company of Sweden, died January 10, aged sixty-nine years. 











Iusurance Legislation. 





Iowa. 





The following is the full text of bills already announced in 
THE WEEKLY UNDERWRITER: 
Introduced in the senate by Mr. Kelly : 


A Bill for an act to fix and define the liabilities of insurance 
conipanies. 


Be it enacted by the general assemby of the state of Iowa: 


SECTION 1. That no violation or breach of any condition 
or warranty contained in any policy of insurance, or applica- 
tion therefor, against fire, tornadoes or lightning, shall work 
a forfeiture of said policy, anything in the policy or applica- 
tion to the contrary notwithstanding, unless the particular 
violation or breech shall produce, or conduce to, the loss un- 
der said policy. 


Introduced in the senate by Mr. McGroneweg. 


A Bill for an act to define the liability of fire and tornado in- 
surance companies in certain cases. 


Be it enacted by the general assembly of the state of Iowa: 


SEcTION 1. Whenever any policy of insurance shall be 
written to insure any real property in the state, against loss 
or damage by fire, tornado or lightning, the true value of 
such property shall be ascertained and agreed upon by the 
company (or their agent) insuring the same and the owner 
thereof, and the agreed valuation shall bestated in the policy. 
And in case such property shall be wholly destroyed, without 
any criminal fault on the part of the assured or his assigns, 
the amount stated in the policy shall be taken conclusively as 
the true value of said property, and the company insuring 
the same shall pay the full amount for which said property 
was insured, as stated in the policy. 

Src. 2. This act shall apply to all policies of insurance 
hereafter made or written upon any real property in this 
state, and also to renewals which shall hereafter be made of 
all policies heretofore written in this state, and the contracts 
made by such policies and renewals shall be construed as con- 
tracts made under the laws of this state. 

Src. 3. Nothing in this act shall be construed to apply to 
any stock of merchandise or other personal property. 

Src. 4. Whenever it shall be necessary to sue upon any 
policy or renewal written under the provisions of this act, the 
court rendering the judgment shall include in such judgment 
a reasonable amount for attorney’s fee. and the same shall 
be taxed as part of the costs in such ease. 


Introduced in the house by Mr. Wyckoff : 


A Bill for an act to regulate the liability of insurers against 
loss or damage by fire. 


Be it enacted by the general assembly of the state of Iowa :. 


SECTION 1. Hereafter when any farm building or personal 
property of any description on which there is a policy of in- 
surance against loss or damage by fire shall be so burned or 
damaged by fire as to make such insurers liable on said 
policy, the loss or damage shall be estimated and adjusted 
upon the basis of valuation of the insured property as con- 
tained in such policy of insurance, and such estimated value 
shall be conclusive as against the insurers except as to proof 
of fraudulent representations by the insured. 

Src. 2. If any such insured property shall be so burned as 
to render the insurers thereof, liable therefor, and the loss 
shall be total, the insurer shall be held to pay the full amount 
for which the same was insured, as stated in the policy, and 
in any suit at law or in equity involving the question of said 
insurer’s liability, it shall not be competent to prove that the 
actual value of the property so insured was less than the 
amount so named in such policy. Provided, that this act 
shall not apply to any policy of insurance issued prior to the 
date at which it takes effect. 

Sxc. 3. All acts or parts of acts inconsistent with this act 
are hereby repealed. 


Mr. Groneweg has also introduced a bill (Senate File No. 
26), amending the sections of the code relating to joint stock 
insurance companies. 


Massachusetts. 





Boston, Mass., February 4—The insurance committee 
heard this forenoon Representative Lakin of Westfield in 
support of his order proposing a change in the fraternal 
beneficiary law, by which a sort of reciprocity may be estab- 
lished between Massachusetts and other states. The object 
is to extend the field of Massachusetts companies by admit- 
ting companies into this state in order that our companies 
may thus be admitted into the home states of the foreign 
companies. No objection was offered to the proposed change 
and the committee will doubtless report a bill. 

The Mutual Boiler insurance company of Boston was given 


a hearing on its petition for a change in the law of 1887, re-— 


lating to the ten per cent. limit of net assets, which may be 
placed on any one risk, so that this limit may not be imposed 
on Boiler companies as on fire companies. The argument 
was made that a legal distinction had been recognized be- 
tween fire and Boiler companies, and that Boiler companies 
had been overlooked in the codification of 1887. This fact 
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had not been discovered until after the last legislature 
adjourned. The company was represented by counsel and 
officers. 

_ The committee postponed for two weeks on account of 
the inability of ex-Governor Robinson and ex-Councillor 
Butler (counsel) to be present, the bill on leave to provide a 
remedy in cases of alleged violation of law by fraternal bene- 
ficiary associations. This is the bill which provides for an 
initiative by the insurance commissioner, and that no injunc- 
tion shall be issued unless such initiative shall have been 
taken. 

It looks as if something serious would be done with the as- 
sessment endowment orders, or, at least, attempted, if not 
done. Representative Bennett, of Everett, has put in a most 

stringent bill on leave, which prohibits peremptorily all such 
orders from doing any more business and provides for the im- 
mediate collection of all their assets and their distribution pro 
rata among all who contributed to them. 

Mr. Moriarty, of Worcester, has introduced several orders 
on the same matter. One proposes better protection of the 
interests of certificate-holders. Another has in view legisla- 
tion like that contained in Mr. Bennett’s bill mentioned 

-above, Still another aims at the death-bed insurance and 
proposes to provide that when an insurance policy is issued 
upon the life of any person, without a previous medical ex- 
amination, the age or physical condition of the insured shall 
not, in such cases, be set up as a bar against the payment of 
the full amount of the policy or any part of it. 

Mr. Pratt of Lowell, apparently in defense of the assess- 
ment endowment orders, put in an order yesterday in regard 
to ‘‘amending the law relative to fraternal beneficiary cor- 
porations, so as to permit the levying of assessments without 
limitation as to time or number, and thereby to secure a more 
equable and uniform provision for meeting future maturing 
liabilities.” 

Mr. Baker of Boston, who is interested in one or more of 
the orders, proposes to give them time for defense, for he pro- 
poses a law providing that no temporary or ex parte injunc- 
tion shall be granted against any fraternal beneficiary cor- 
poration organized under chapter 429 of the acts of the year 
1888, and any amendment thereof, unless a notice or summons 
returnable in not less than twenty-four hours shall first issue, 
in order that such corporation may have some opportunity to 
defend itself or show cause why an injunction should not be 
granted. 

Senator Shaw of Essex, put in a bill on leave in the interest 
of fraternal insurance associations. It provided for proceed- 
ings by the insurance commissioner in cases of alleged viola- 
tion of law by the officers of these associations. 

Another fact in the same line is seen in the following : 
Ex-Representative Dudley P. Bailey of Everett, who was a 
member of influence and ability in the housea few years ago, 
sent in this petition for the prompt suppression of assessment 
endowment orders. He represents that ‘‘there exists at the 
present time a class of orders or companies called endowment 
orders or investment companies, which are doing an illegal 
business in the nature of gambling and are fraudulent in 
‘character and that the present method of winding-up and 
closing the affairs of said companies is needlessly cumbrous, 
complicated and expensive, Wherefore your petitioner prays 
that legislation may be enacted for the more speedy, simple 
and economical winding up of said orders and companies, and 
of any other corporations which may be doing a fraudulent 
gambling or illegal business or which have become insolvent. ”’ 

- Representative Bennett of Everett brought in a bill on 
leave to codify and revise thoroughly all the building laws of 
Boston. It was drawn by the Master Builders Association 


and embodies the experience of the best practical builders in 
the city. He put in with it a bill to extend the Massachusetts 
civil service law to the inspection department of the city of 
Boston. 

Senator Ferrald of Middlesex offered an order to day pro- 
posing to give the supreme conrt jurisdiction exclusively in 
winding up fraternal beneficiary organizations. 


New Jersey. 





TRENTON, N. J,, February 3—The senate this week passed 
the bill which makes the penalty for violating the provisions 
of the insurance act $500 fine and costs or imprisonment until 
the amount is paid. The bill will undoubtedly pass the house 
and become a law. 

In the house Mr, Hardin introduced a bill which directs 
the commissioner of banking and insurance to provide a 
blank contract or policy of fire insurance similar in form to 
that adopted by New York and Pennsylvania, and to be 
known as the standard fire insurance policy of New Jersey. 
After January 1, 1893, all fire insurances shall be written on 
this form. 





New York. 





ALBANY, N. Y., February 4—Lieutenant-Governor Sheehan 
and Speaker Bush have submitted to the legislature the 
insurance code drawn up by the Statutory Revision Com- 
mission. The code is in precisely the form in which it was 
iatroduced in the legislature of 1891 and passed by the 
assembly. It failed to pass the senate owing to the dead- 
lock. 

To-day the insurance committees of the two branches of 
the legislature held a joint hearing upon the code. There 
were present a large number of representatives of assessment 
companies, who are opposed to a certain stringent wording 
of theeode, But Superintendent Pierce of the insurance de- 
partinent was present to defend the code as it came from the 
hands of the Statutory Revision Commission and to oppose 
suggested amendments proffered by the lawyers of the assess- 
ment companies, Among others present at the hearing were 
Charlton T. Lewis, George F. Seward, George D. Eldridge, 
E. M. Moore, Raphael J. Moses and Francis 8. Woods, the 
latter representing the ‘‘ [ron Hall.” 

After several of the representatives of the assessment com- 
panies had manifested their opposition to certain expressions 
in the code, the committees called upon Superintendent 
Pierce for his views. Mr. Pierce said in part in reply : 


It had not been my purpose to say anything to your 
honorable committee respecting the various matters which 
are before you for consideration, but there are certain 
features in connection with the present code which you 
have under consideration, that I should feel that I were 
doing injustice to my own feelings to say nothing of the. 
wrong to the great and interested public if I were negligent 
in any effort, feeble though it might be, to impress upon your 
minds the importance of the suggestion I am about to make. 

It is not my purpose to make any extended remarks, but 
I desire especially to call your attention to certain features 
of the proposed code which are before you under the head of 
articles 6and 7. To these | desire especially to claim your 
attention.. 

Before my incumbeney of the honorable position which I 
now hold, I had been lead to believe that some of the rulings 
of my predecessors on the admission of orders of other states 
transacting the business of assessment endowment insurance, 
has been unjustly harsh and severe. I had always believed: 
that assessment insurance, if properly conducted, would prove 
of great benefit to persons unable to pay the premiums of 
regular life insurance companies. I had not made the proper 
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distinction in my own mind between assessment insurance, 
as properly conducted, which I still believe in, and assessment 
endowment insurance, which I now believe is a pernicious 
system, and any legislation looking towards the legalization 
of the same in this state, can and will result in disappoint- 
ment (to put it lightly) to all who invest in it. 

If the code which is now before you, particularly the por- 
tion referring to assessment and fraternal orders, is approved 
by your honorable committee and. recommended to the legis- 
lature for passage in its presesnt form, you will succeed in 
putting upon the statute books of this state an authorization 
of the transaction of assessment endowment insurance and 
will compel this department not only to recognize it in cor- 
porations of this state, but to admit corporations of other 
states transacting this style of business. Against any such 
enactment I wish to enter my earnest protest. 

There are certain features of this revision which you are 
now considering which meets with the hearty approval of the 
department. I refer particularly to the sections providing 
that assessment association must hereafter pay the maxi- 
mum amount of their certificates. Under the existing statute 
it has been possible for an association to write a certificate, 
apparantly agreeing to pay $5,000 or $10,000 of insurance in 
the event of my death to my family. As a matter of fact the 
only agreement that was made was to pay such an amount of 
insurance as might be realized from the assessments, annual 
dues, etc., to an amount not in excess of the sum stated in the 
certificate. Many associations doing business in this state at 
the present time are writing certificates apparently for 
amounts as I have heretofore stated, and when the time has 
come for payment the beneficiaries have received not one- 
half, and, in instances, not one-fifth of the amount of insur- 
ance they expected. 

This change in the codification, which will require asso- 
ciations hereafter to pay the full amount of insurance written 
in the certificate is of a character which must meet the 
approval of all persons who believe in honestly conducted 
associations and in an honest contract of insurance. 

The second feature which is embraced in this new codi- 
fication, and which I wish to commend at this time, is that 
providing for an emergency fund. This will require all 
associations to create a fund within six months which will be 
available for the purpose of meeting its losses in the event of 
the assessments called upon its membership being insufficient 
to meet same. These two features are entirely satisfactory to 
the department. 

The one grave error in the codification which you are now 
considering is that which legalizes the transaction of assess- 
ment endowment assurance in this state. 


The superintendent here read a communication which he 
addressed last winter to the Commission on Revision but 
which was withheld on account of the dead-lock then ex- 
isting in the legislature. It referred mainly to the endow- 
ment assessment business in relation to the proposed amended 
code. Mr. Pierce then read the following letter from Com- 
missioner Merrill of Massachusetts, in answer to his own 
requesting an official opinion regarding the endowment busi- 
ness. 


INSURANCE DEPARTMENT, 
BosTon, February 1, 1892. 


DEAR Sir :—Replying. Nothing but disaster and fraud have 
come from the enactment of the assessment endowment stat- 
ute in this commonwealth. Nota year had lapsed after the 
original act was passed before the legislature discovered the 
folly of the proceeding, and by chapter 341 of the acts of 1890 
declared that no further charters should be granted to trans- 
act such business. 

Of the fifty-six corporations organized under the original 
statute which was passed in 1888, fourteen have already gone 
into the hands of a receiver under the order of the court, or 
have voluntarily made assignment in bankruptcy. Against 
three more similar proceedings have already been had and 
undoubtedly within ten days these will be added to the list. 

This list includes, without exception, every one of these 
corporations which have to this date reached the period of 
maturity of certificates ; not a single corporation which has 
begun to meet its obligations but is now in the hands of the 
law having its affairs closed out. 

Besides this the list includes one 7 year organization ; three 
of 5 years; one of 3; not any of which had any matured 


rupt. 


obligations. It includes also one large one year order, the 
Golden Lion, with over ten thousand members; not one of its 
certificates having matured, but the supreme court declaring 
it to be practically a fraud and ordering a receiver appointed. 

In the case of the Royal Ark, which was the earliest one- 
year organization incorporated and one of the largest and 
very first to go into the hands of a receiver, members paid in 
as high as $188 and will receive absolutely nothing in return. 
A few certificate holders were paid off at an enormous profit 
and the rest were duped and swindled to provide the money 
for this transaction. 

There is a strange atmosphere of corruption surrounding 
these concerns. Nearly every one as it reached its maturing 
period was sold out by its officers for a large sum of money, in’ 
one case $76,000, to a new gang of fellows to wreck it. Nearly 
a score of the old officers are now fugutives from Massachu- 
setts ; five are in the Suffolk County jail ; a dozen more are 
under indictment by the grand jury, and the whole proceed- 
ings from top to bottom are tainted with the most outrageous 
fraud and rascality. 

Of the failed corporations it is doubtful if the members in 
good standing at the time the concerns went into the hands 
of receiver will receive twenty per cent. upon the amount of 
money they had paid in. 

Fully 40,000 people in Massachusetts, and very largely 
working men and women, girls and boys, who could ill afford 
the sacrifice, are to-day the dupes and victims of the eom- 
paratively small percentage of these concerns already bank- 
It is safe to say that from a million anda half to two ~ 
million dollars have been sunk and utterly lost already, not to 
speak of the other prospective millions which will be lost in 
the future from the corporations yet alive, but sure to meet 
the same doom at the end. 

It is sincerely to be hoped that New York will not follow 
the irretrievable blunder of Massachusetts in authorizing this 
class of concerns to prey upon the people of your state. As 
one of the judges of our supreme court said in open court, 
‘This is clearly a swindle, but under the statute it is appar- 
ently a legalized swindle.’’ The legality of the concern pre- 
vents suppression in the early stages by the hands of the law 
but does not save the great mass of the public from being 
wronged and defrauded. It is perfectly safe to say that after 
the experience of three years in Massachusetts, if this matter 
came up as an entirely new question it could not receive a 
dozen votes in the entire membership of the legislature. 


Respectfully yours, G. S. MERRILL, 
Insurance Commissioner. 


Francis J. Woods in behalf of Iron Hall supported the bill 
as it stands. 

George D., Eldridge in behalf of the National Association of 
Life and Accident Associations and the International Associa- 
tion of Accident Underwriters, asked that assessment endow- 
ment insurance be forbidden. 

The committees received a request from Mr. Kennedy, 
chairman of the legislation committee of the Board of Fire 
Underwriters of New York, requesting that a hearing be 
given him upon the code and the request was granted. The 
hearing wlll take place the coming week. 

The assembly insurance committee has reported favorably 
Mr. Sullivan’s bill concerning the deposit of additional securi- 
ties to protect new lines of insurance business. The bill has 
also been introduced in the senate by Mr. Ahern. The text 
of the bill was printed in THE WEEKLY UNDERWRITER of 
January 23. 

[The proposed amendments to the insurance laws, re- 
ported last year by the Commission of Revision was printed 
in full in THE WEELLY UNDERWRITER of February 21, 1891 
and April 11, 1892. We reprint below a summary of the prin- 
cipal changes then proposed.—ED. | 


1—Approval of superintendent of by-laws required. 

2—Voting by proxy prohibited unless the proxy is executed 
by a member or stockholder of the corporation or by his duly 
authorized attorney. 

3—Foreign insurance corporations prohibited from doing 
any business in this state which a domestic corporation is not 
authorized to transact. . 

4—Report of examiners made presumptive evidence in any 
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action or proceeding in the name of the people against the 
corporation. 

5—The provisions of the life, health and casualty insur- 
anee article have been extended to authorize the formation of 
corporations for the purpose of insuring an employer against 
loss or damage resulting from the negligence of an employe. 

6— Authorizing a corporation to be formed for the purposes 
of life, health and accident insurance, one or more or all 
combined. 

. %—Authorizing a corporation to be formed for one or more 
or all of the purposes specified in the fourth, fifth, sixth, 
seventh, and eighth sub-divisions of section 70. 

8—Prohibiting the acceptance of mortgages unless the 
property morgaged is income producing. 

9—Omitting provisions authorizing the superintendent of 
insurance to receive as a deposit the stocks or bonds of the 
Dominion of Canada in the case of corporations organized 
under the laws of that country. 


Ohio. 





CoLuMBvs, O., February 2—Senator Shaw introduced to-day 
his billof last year ‘‘ to regulate the payment of life insurance 
policies.” Itisa copy of the Massachusetts non-forfeiture 
law, with such verbal changes as necessary to make it appli- 
cable to Ohio. The bill has had a rather curious career. It 
was first seen in the legislature in 1888, under the patronage 
of Senator Cowgill, and went to the senate insurance com- 
mittee, where it slumbered. At the adjourned session in 1889 
it was not called up. In 1890 it was re-introduced by Senator 
Shaw, and, being again referred to the senate insurance com- 
mittee, again slept through that. session and the next one. 
This is the fifth year ofits existence, and why it is introduced, 
if it is not to be pushed, isa mystery. The text of the bill is 
af follows: 


A Bill to regulate the payment of life insurance policies. 


SxcTIon 1, Be it enacted by the general assembly of the 
state of Ohio, that no policy of life or endowment insurance 
issued to a citizen of this state after the first of June, eighteen 
hundred and ninety-two, by any company authorized to do 
business in this state, shall become forfeited or void for non- 
payment of premium after two full annual premiums have 
been paid thereon, in cash, or note, or both; but upon de- 
fault in a subsequent premium payment such policy shall 
become subject to the conditions expressed in the four follow- 
ing sections, any stipulation or condition of forfeiture 
contained in the policy or elsewhere to the contrary notwith- 
standing ; and any waiver by the assured of the provisions of 
this and the four following sections shall be void; but the 
provisions of this section and of said sections shall not pre- 
vent the performance of any stipulation or condition in any 

licy issued before the first day of June, in the year eighteen 

undred and ninety-two. 

Skc. 2. In case of default in the payment of a third or of 
any subsequent annual premium on any such policy, then, 
without further negotiation or stipulation, such policy shall 
be binding upon the company for an amount of paid-up in- 
surance which the then net value of the policy, less any in- 
debtedness of the assured to the company and a surrender 
eharge as provided in the following section, will purchase as a 
net single premium for life or endowment assurance maturing 
or terminating at the same time and in the same manner as 
provided in the original policy contract, that is to say, no 
condition of the policy contract, other than for the payment 
. of premiums, shall be affected by the provisions of sections 
one to five inclusive, nor shall any change be made in the 
terms of said contract on account of default in premium pay- 
ment, after two full annual premiums have been paid as pro- 
vided in the preceding section, except as herein set forth. 
The net value of the policy, including all dividend additions 
declared thereon at. the date of said default, shall be enter- 
tained according to the ‘‘combined experience” or ‘ actu- 
aries’ rate of mortality, with interest at four per cent. per 
annum, and from such value shall be deducted any indebted- 
ness of the assured to the company or notes held by the com- 
pany against the insured. and a surrender charge to be 
determined as provided in the following sections. 

Sc 3. Said surrender charge shall be determined as fol- 


lows : Assuming the rate of mortality and interest mentioned 
in the preceding section, the present value of all normal 
future yearly costs of insurance, which by its terms said 
policy is exposed to pay in ease of its continuance, shall be 
calculated, and eight per cent. of this sum shall be the legal 
surrender charge. 

SEc. 4. When after the payment of two annual premiums, 
as provided in section one, the insurable interest in the life 
of the insured has terminated, the net value of the policy, 
subject to the conditions named in section 2, shall be a sur- 
render value payable in cash, and upon the termination of 
such insurable interest the holder of a policy upon which by 
its terms no further premiums are payable, may, upon any 
anniversary thereof, claim and recover in cash from the com- 
pany a surrender value computed as aforesaid. 

Sc. 5. The insurable interest named in the preceding sec- 
tion shall be construed to have terminated when the insured 
has no minor or dependent child ; and his wife, if he has one, 
and any living beneficiary or beneficiaries named in the 
policy, shall join in the application for surrender thereof. 

Sc. 6. This act shall be in force from and after its 
passage. 





Virginia. 





RICHMOND, Va., February 1—Mr. Munford of Richmond 
presented to-day a bill amending the act for the assessment 
of taxas on persons, property and income, etc., approved 
March 5, 1890, by inserting after the words the specific license 
tax upon a live stock company shall be $100, the following 
‘and provided further that if any company shall exhibit to 
the auditor of public accounts of state a sworn statement 
of investments in real property in this state by such company 
or like statement of loans secured by trust deed or mortgage 
to citizens of this state of an amount equal to one-fourth of 
such goss receipts, such fees and taxes shall be in full and in 
lieu of all other state, county, town and city license taxes and 
fees.”’ 











Sliscellanyp. 





The Affairs of the New York Life Insurance Company—A 
Statement by President Beers to the Policy-Holders. 


President Beers, under date of February 2, 1892, has ad- 
dressed ‘‘ to the policy-holders of the New;York Life insurance 
company,’’ a statement regarding the affairs of the company 
and the recent report of its examination by the superintend- 
ent of the insurance department of New York, which is as 
follows. After repeating the letter addressed by the com- 
pany, June 16, 1891, to the superintendent, requesting a 
‘thorough examination of the company,’ (a copy of which 
was printed in THE WEEKLY UNDERWRITER of June 20, 
1891,) Mr. Beers proceeds as follows: 


In accordance with the above, {on the 22d day of June, 
1891, the insurance department was placed in charge of the 
books, records, etc., of this company, and remained in charge 
until the 4th day of January, 1892. 

There are many reasons why it seems not only proper, but 
necessary, to review with you the insurance department’s 
findings. First, no corresponding test has ever been applied 
to the life insurance business, and the results ought to be 
presented to you, not only without prejudice, but from the 
company’s point of view, and to me it seems to be clear that 
the only way to achieve this is by a personal statement. I do 
not mean by this to reflect in any way on your sources of in- 
formation hitherto. I say that no corresponding test has 
ever been applied to the business of life insurance. By this 
I mean no investigation by a state insurance department has 
ever been made of a company whose assets and general busi- 
ness reach corresponding proportions. Since any test has 
been applied to the conduct of this business results have been 
achieved which, a few years ago, seemed impossible. The 
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horizon has expanded and duties‘and responsibilities have 
fallen upon me and the executive officers of this company, 
and of nearly all other life companies, which, if not new in 
kind, are so much greater in degree as to constitute almost a 
new world of experience in our business. The investigation 
just closed has, therefore, been remarkable for this, as well as 
for other reasons, and, beyond question, in addition to its 
proportions, has been the most searching and merciless in- 
quiry ever made of the executive officers of a life insurance 
company. 

he central fact in any such investigation is and must be 
the integrity of the assets of the company. The figures of the 
inquiry were brought down to June 30, 1891, and the insur- 
ance department’s general statement is as follows: Assets, 
$120, 710,690.64; liabilities, $106,002,014.81; gross surplus on 
policy-holders’ account, $14,708,675.83. The superintendent of 
insuranée well said in commenting on the above: ‘‘ Those in- 
terested may be assured that this conclusion is correct and 
trustworthy.’ These words will bear reading a second time. 
They mean something different from a casual statement of 
financial responsibility in the business world. They could be 
used only after our assets had been subjected to a test which 
might seem from many points of view unnecessarily severe, 
but which, from the nature of our business, and the sacred 
character of its trust, is unquestionably wise. The superin- 
tendent, therefore, means that all doubtful items were elim- 
inated, that our opinions were necessarily ignored, that dis- 
interested opinion was the standard, and that we were ob- 
liged to plead before a bar where mitigating circumstances 
were ruled out of evidence. After such a test, I may be al- 
lowed to offer my congratulations to our membership on the 
result, and to state that the other executive officers of the 
company, as well as myself, share with you in the satisfaction 
of so great an achievement. I desire personally to emphasize 
my congratulations on this particular and most important 
view of the report. It would not have been unnatural, | 
think, if the ideas of myself and associates of the aggregate 
value of the assets of this company, as expressed in our last 
annual statement, had differed to a cosniderable degree from 
the ideas of the gentlemen who fixed the values expreseed in 
the insurance department’s statement. Differences could 
arise only in certain classes of investments. 


VALUES OF SOME ASSETS A MATTER OF OPINION. 


A large portion of the assets of such an institution 
as this is of such acharacter that there could be no 
variety of opinion as to its value on any given date, 
but it is equally true that a considerable portion of 
the assets of this, as of every similar company, is 
of such a nature that its value at any given time must neces- 
sarily be expressed in different totals by equally capable and 
responsible men. The variation would express no actual 
fluctuation in value, but simply a difference in opinion 
Which opinion might be for your purpose most nearly correct 
is again a matter of opinion, and while I concede the wisdom 
in such investigations ofa conservative view, and under the 
peculiar circumstances surrounding our request for this ex- 
amination, the wisdom and necessity of an ultra conservative 
view, I cannot avoid the conclusion that in these particular 
items the opinions of men who have planned and directed the 
erection of this great company, while they may be accepted 
as the utterances of special pleaders, are worthy at least of 
consideration by you. 

I accept the aggregate financial findings of the insurance 
department as constituting an endorsement of the manage- 
ment of this company, at once satisfactory to you and credit- 
able to me and my associates. It is possible that in spite of 
the peculiar character of this investigation, you would not 
have expected any word from me had the matter rested there ; 
but the superintendent of insurance has seen fit, after an- 
nouncing not only the solvency, but the great prosperity, of 
the company, as evidenced in its gross surplus of nearly fif- 
teen millions of dollars, to take up and discuss certain items, 
and in doing so has criticised the management of the company 
im these details very severely. ‘This constitutes an added and 
by itself a sufficient reason why I should go with you over the 
ground traversed by the insurance department, in order that 
your attention may be called to many related facts, which do 
not appear in the report. The departinent’s criticisms cover 
several phases of management. especially investments in real 
estate and agency work. The criticisms of real estate matters 
call attention to losses which may be divided into losses 
actual, which I admit, and losses theoretical, which arise 
from difference of opinion. I admit certain losses which I 
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will point out specifically, with the attendant circumstances, 
and I raise the question of difference of opinion as to the re- 
mainder. Before entering on the discussion of any of these 
matters, it is due to all parties to say that investments are 
made only with the approval of the tinance committee, con- 
sisting of five members, and of which I am a member ex-officio. 


THE PLAZA HOTEL PROPERTY. 


The report alleges a loss on this property of $283,994. The 
superintendent of insurance uses this language in connection : 
‘*In property of this character and of such great value, the 
opinions of real estate experts of equal ability and integrity 
often differ, and other able and conscientious appraisers 
might value this property at higher figures, and even beyond 
its cost.” The gentleman who, by direction of the superintend- 
ent of insurance, valued this property at $2,500,000, isa man 
eminently qualified to give an opinion on such a question. 
But it is also a fact that another gentleman of equal ability 
and character, within a few weeks, testified before the su- 
preme court of the state of New York that, in his judgment, 
the property at the present time is worth $3,000,000. From 
your point of view, then, is it not fair to conclude that the 
alleged loss may after all exist only as a matter of opinion ? 
But the case will bear one more comment. This property is 
as finely located as any on Manhattan Island for hotel pur- 
poses, and perhaps as finely as any hotel property in the 
United States. Itisin the line of increasing values, and, in 
my judgment, will ultimately yield the company a large re- 
turn on the original investment. 


THE HOME OFFICE BUILDING. 

The report alleges a loss on this property of $364,295. Its 
book value is $1,914,295, and it enters the superintendent's re- 
port at $1,550,000. To illustrate again how opinions vary as 
to the value of real estate let us make a parallel between this 
and property of a similar character in New York, and draw a 
conclusion. Take the value placed upon our home office 
building for the purposes of taxation, and place it beside the 
same value of the Equitable Life Assurance Society’s home 
office building. The official valuation for purposes of taxa- 
tion of our home office building is $1,050,000, of the Equitable 
home office building $3,800,000. A statement of the figues at 
which each property was entered in the assets of its respective 
company December 31, 1890, is as follows: The home office 
building of the New York Life, $1,914,000 ; home office of the 
Equitable, $15,140,000. The department’s estimate of the 
value of our property is spproximately eighty per cent., while 
the assessor’s figures for the purpose of taxation are a little 
more than fifty per cent. of its book value. As the gentleman 
who appraised our home office building has never made an 
appraisal of the value of the Equitable’s home office building, 
we can hardly draw a conclusion from that basis, but figuring 
from the value placed upon it by the assessor, its total value 
would be approximately $7,600,000, if the book value of our 
home office were accepted at par. 

I cite these figures as strongly bringing out the truth of my 
suggestion concerning opinions as to real estate values. Every 
one is familiar with the eminent success of the Equitable Life 
Assurance Society, and no one would be so absurdly unjust to 
that company as to allege a loss on this one parcel of real 
estate of $7,500,000, or indeed any loss at all, from the policy- 
holder’s view. Therefore is it not worthy of your considera- 
tion that in this case, as in the matter of the Plaza Hotel, the 
loss alleged is, after all, perhaps a matter of opinion ? In fact, 
I could cite you good authority on real estate values in New 
York who will[place our home office building to-day at a 
valuation in excess of its cost. There are many reasons why 
this estimate would be conservative. In the first place, the 
real estate was purchased in 1869 and is exceptionally well 
located. Any one who knows anything about the history of 
real estate values in New York for twenty years will agree 
that there has been during that period a heavy advance 
in this and all property similarly situated. The building has 
not been allowed to deteriorate in any particular, and it 
would seem that our statement of actual cost, $1,914,000, was 
a very conservative figure. 


HOLBROOK HALL, Now CALLED THE YOSEMITE. 


On this item a loss has been made. Briefly, the facts are 
these : In 1882 we made a loan on this property when in course 
of construction, and after the man to whom the loan had 
been made had spent not only his own means (a considerable 
sum), but the money loaned him as well, he failed and we 


were obliged to foreclose. Thecost of this property to us 
after foreclosing was very little more than the amount of the 
loan. The work of completing the structure was then placed 
in the hands of an eminent constructing engineer. He sup- 
plemented his own knowledge by employing an architect and 
the building was finished. It was filled with a desirable class 
of tenants, and would have paid a fair return on its cost but 
for two errors, which could not have been foreseen and which 
do not justly subject the finance committee to the charge of 
making a bad investment of money. In carrying out a theory 
of fire-proof construction the architect made the same error 
precisely that the architect of Vice President Morton's hotel, 
The Shoreham, at Washington, made, and both buildings 
had to be re-constructed for substantially the same reason. 
The mistake of the architect in each case was in creating 
such a condition that dry rot speedily destroyed the timbers 
and the buildings had to be vacated at once. It was then 
discovered that in addition the foundations of Holbrook Hall, 
put in by the man who first obtained the loan, were insecure, 
and as a final result the whole structure had to come down. 
It was then rebuilt under the supervision of McKim, Mead & 
White, on the most approved lines, and there is not a finer 
structure of its class in this country to-day. The absolute loss 
to us, therefore, was approximately the cost of the first build- 
ing This we charged off and we entered the property in our 
annual statement at the cost of the present building and 
ground. The figures $729,066, the appraiser‘of the insurance 
department refused to accept; $480,000 was named instead 
and entered in the insurance department’s findings. It is 
proper that on our present basis of rental this property will 
yield, when fully rented, a net income of six and one-half 
per cent. on the value placed upon it by the insurance depart- 
ment, and would yield a little more than four per cent. on our 
valuation, $729,066. I do not desire to evade full responsibil- 
ity for myself and the finance committee in this matter. The 
claim of infallibility in the investment and the re-investment 
of hundreds of millions of dollars is one I have never set up. 


THE PARIS PROPERTY. 


This property was purchased some years ago under the 
supervision of the chairman of our finance committee, who 
was on the ground at the time. His investigations as to the 
-value of the property were most searching, and the purchase 
was made with all due care. That the rental value of the 
property has since depreciated is true, and that there is an 
apparent loss is true ; but if the superintendent had not only 
secured an appraisal of the value of the property as it now 
stands, but also had investigated the value of the property 
when it was purchased, he could have fully satisfied his duty 
as an examiner, and at the same time could have given you 
a satisfactory reason for the original price paid. Butno such 
investigation was made. And as his findings seem to do us 
an injustice, not only as above cited, but also in the value 
placed upon the property now, the matter will bear a word 
more in explanation. 

It was brought to my notice during the superintendent's 
investigation that the figures supplied by the department of 
taxation of the French government on his request represented 
values fixed solely for its particular purposes. Our manager 
at Paris with great difficulty succeeded in getting the Credit 
Foncier, the largest institution of its kind in France, and a 
society the reputation of which is well known throughout 
Europe, to have a valuation made of our property. This 
valuation was made with the greatest care by two of its most 
competent and experienced inspectors, and their findings, 
properly attested, were submitted to the superintendent of 
Insurance. He preferred, however, inasmuch as we could 
not procure in the limited time at our disposal an admission 
from the French government that its figures represented 
taxable value only, to reject the figures offered in this way. 
The estimate of the inspectors exceeds the figures of the 

. French government by $163,000, and their estimate of its pros- 
spective value, based on improvements certain to be made by 
the city of Paris, exceeds the figures adopted by the superin- 
tendent by $393,000. AsI understand it, the variation in the 
superintendent’s figures from the probable actual value of 
this property is similar to the loss which would appear if the 
home office building of the Equitable Life Assurance Society 
should be entered in a schedule of its assets at $3,800,000, its 
value for purposes of taxation, and not at $15,000,000, its book 
value. To place the property of the Equitable in a schedule 
of its assets at such a total as to show a loss of $11,340,000 
would beso unjust as to become absurd ; yet an exactly simi- 
lar thing seems to have been done in this case. 
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OUR WESTERN BUILDINGS. 


The report of the superintendent of insurance values the 
office buildings recently erected by us in Minneapolis, St. 
Paul, Kansas City and Omaha at their cost to the company, 
but as his opinion of the wisdom of the investment seems 
to be uncertain, as this language indicates : ‘‘ There is no im- 
mediate prospect that they *(the buildings) will prove as 
profitable as the investments of life insurance companies 
should,” I desire to offer a word in that connection. There 
are two reasons why the immediate income from these 
properties is smaller than we may fairly expect to receive in 
the future. First, the buildings ‘were begun under normal 
conditions, but were completed in the midst of a period of 
business depression in the four cities mentioned, and, accord- 
ingly, we have had fewer tenants and lower rents than we 
may reasonably expect hereafter. 


Second, the buildings were located with a view to future 
development of their respective cities. Any one who has ob- 
served the rapid growth of the west will appreciate the neces- 
sity of considering the future even more than the present in 
the location of an office building. Present revenue was, 
therefore, not so much of a consideration as that the build- 
ing should be so located that the future may tend constantly 
to increase and not to decrease the rent-producing power and 
value of the properties. You will understand, of course, that 
investments of this character are valuable, because the ele- 
ment of risk in reinvestment is practically eliminated. The 
money expended in this way is a fixed item for avery long 
period of years. The full wisdom or folly of such a transact- 
tion is developing only by time. You will be interested to 
know, however, that one of those buildings is already yield- 
ing us a fair return on the money invested, and I am further 
advised by competent authority that since the date of our 
purchase of the real estate fon which these buildings are 
situated there has been a net appreciation in its selling value 
of $500,000, as shown by the appraisals made at the close of 
1890, and by purchase of adjoining property since made by 
other people. 


In entering these properties on our books and in submit- 
ting our estimate of their value to the superintendent, which 
he accepted, we did not take this evident increase into ac- 
count. As evidence that the erection of this chain of western 
buildings was well considered, I point you to the fact that the 
investment was entered upon after discussion and approval 
by the board of trustees. It is my theory that it is only fair 
to the members of a company like this, the nature of whose 
business makes large accumulations of money necessary, that 
the money to be invested should go as far as is practicable to 
those sections of the country whence it emanates. In this 
case, a part of the money received. was invested amongst the 
people who paid it. The only theory on which these build- 
ings can be rated as bad or even doubtful investments is one 
which discredits the future growth of the western states. 


The report notices that ‘‘as advertisements of the com- 
pany they (the buildings) no doubt havea considerable value.”’ 
This is eminentiy true. The territory in which these build- 
ings serve especially to advertise the company, including the 
states of Minnesota, North and South Dakota, Montana, 
Iowa, Nebraska, Kansas, Missouri, Texas and Indian Terri- 
tory. The people of those states have constant business and 
social intercourse with one or more of the cities in which the 
buildings have been placed. The buildings have therefore 
become widely known, for, as the superintendent’s report 
says, ‘‘each of them forms one of the attractions of the city 
iu which it is located.”’ Their influence upon the company’s 
business is extremely important. In 1886, the year before the 
buildings were begun, the aggregate new insurance written 
by the company in the territory in question was $8,047,200. 
This aggregate has steadily increased until for the year 1891 
it amounted to $28,869,950, which is the largest business that 
was secured in that field during that year by any life insur- 
ance company. 

And, not only was the quantity of the business remark- 
able, but its quality was such as to make it most desirable in 
every way. Without the buildings, it is safe to say that such 
results could not have been obtained. I may add, by way of 
general comment on real estate matters, that while the 
superintendent notices that the company owns 147 parcels 
of real estate, and has 900 other parcels under mortgage, 
and the further fact that these properties are scattered not 
only through many states of this country, but over two con- 
tinents, the nature of its duties made it necessary, perhaps, 
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to omit comment on the real estate: transactions in which 
profits have been realized, and to confine himself practically 
to the four parcels which he discusses; but ycur interests 
reach further, aud you will naturally be pleased to learn in 
this way not only the relation of the items criticised to the 
company’s total holdings, but also the circumstances sur- 
rounding each case. 


A SURPLUS LARGER THAN THE DEPARTMENT CONCEDES. 


If these related facts tell you anything it is the probable 
existence to-day of a surplus largely in excess of $15,000,000. 
We all accept the superintendent’s figures, yet, as you and I 
are peculiarly interested in the whole case, we are permit- 
ted between ourselves to view the possible effect of these 
facts. 

Suppose, for example, the superintendent has accepted the 
well-known opinion of one of the heaviest holders of New 
York real estate as to the value of the Plaza Hotel, $200,750,- 
000, and that he had accepted the value of our Home office 
building on a rental basis of five per cent. net, and that he 
had accepted the inside figures of the inspectors of the Credit 
Foncier as to the value of the Paris property, his net deduc- 
tions on real estate, including his heavy deductions on Hol- 
brook Hall, would have been only $429,309.25. This alone 
would increase our surplus $800,000. 


As TO AGENCY MANAGEMENT. 


Under the head of agency management, the superintendent 
of insurance says that ‘‘ funds of the company to the extent 
of hundreds of thousands of dollars have been advanced to 
these agents without interest and upon insufficient security.” 
To persons unfamiliar with the life insurance business, this 
statement would seem to indicate the worst possible manage- 
ment of our agency department ; the facts ought, therefore, 
to be fully explained. The general system upon which ad- 
vances have been made to agents by this company and by 
other Life companies, may be illustrated as follows (the figures 
used being merely illustrations and not the terms of any 
actual existing contract): The company we will say enters 
into a contract with Brown for a state, that he shall receive 
a commission of twenty-five per cent. of the first year’s pre- 
mium on all policies placed by him, and a renewal commission 
of five per cent. on each renewal premium paid on such poli- 
cies. Brown, of course, finds it necessary to employ Jones 
and others as sub-agents, and he ordinarily pays them the 
twenty-five per cent. commission allowed him by the com- 
pany on first year’s premiums. Brown relies upon his renewal 
commissions for his own compensation, but while he continues 
in active service he is frequenty allowed to draw a fixed amount 
against commissions for his living expenses, such amount 
being regulated by the circumstances of the case. As com- 
petition increases, Brown finds that in order to retain Sub- 
agent Jones he will be obliged to pay more than twenty-five 
per cent. commission. To do this Brown is obliged to make 
a new arrangement with the company. Instead of increasing 
Brown's first year commission, the company agrees to ad- 
vance to him a sum equal to two renewals (or ten per cent.) 
on business secured by Jones, and to hold all of Brown’s 
future renewal commissions under the contract as security for 
the advance. Brown is now able to pay Jones thirty-five per 
cent. commission, and so retain his services. But at the end 
of the year, Brown is apparently in debt to the company in 
an amount equal to ten per cent, of all first year premiums 
secured by Jones, and the larger the business the larger the 
apparent debt. This will continue until such time as-the old 
business kept on the books greatly exceeds the amount of 
new business annually done. 

In a rapidly increasing business, this result will not be 
reached for several years, but, if the total amount paid to 
Brown has not exceeded what the business was actually 
_ worth, the time will come when the commissions accruing 

under his contract will exceed the total cost of the year’s 
business. Brown’s business from this time forth will require 
a less expenditure on the part of the company in proportion 
to its volume than heretofore, and his so-called indebtedness 
as it appears under his contract will disappear more rapidly 
than it accumulated, at which time, Brown will realize the 
profit for which he has worked. The company having already 
paid for this business in large part, will have a lower expense 
ratio to this extent in the future, and its surplus will be cor- 
respondingly increased. You will notice that this debt does 
not represent money which Brown has squandered, or re- 
tained for his own uses. He has simply used the money to 
carry on the company’s business. If it should ever happen 


that Brown’s renewal commissions fail to cancel the debt, the 
business has simply cost the company what it cost Brown, and 
the company has taken good care that the total amount of 
commissions and advance received by Brown should never be 
a one greater than the new business secured by him was 
worth. 


L. C. VANUXEM & Co. 


The superintendent criticises the agency of Messrs. L. C. 
Vanuxem & Co., at Philadelphia, Pa., and alleges a debt to the 
company on account of what he terms ‘‘extravagant allow- 
ances,”’ of several hundred thousand dollars. Referring to the 
illustration above of the method on which a general] agent’s 
business is conducted, and the manner in which an apparent 
debt might be contracted, when I state that from 1887 to 1891, 
inclusive, this firm wrote business aggregating $132,000,000, a 
clear explanation is afforded you of how, under the above 
practice, a large debt might appear to exist. In this particu- 
lar agency, the advance contemplated in our illustration took 
on various forms under various contracts (which, however, 
were always subject to our approval) ; against the commis- 
sions earned and to be earned the members of this firm drew 
advances for living expenses, as before referred to, and ad- 
vances on account were made to some sub-agents, but at no 
time has the amount of money advanced to L. C. Vanuxem & 
Co. exceeded the value of their entire business. Under this 
system of organization it has been possible fora single firm to 
handle a large territory, and by creating a renewal interest 
(in this case of very large proportions) we have avoided fre- 
quent changes in general agents, and have largely escaped the 
danger of having our business carried to other companies by 
an agent whose interest in any given policy ceased with the 
first year of its existence. In this way Messrs. L. C. Vanuxem 
& Co. have done for years a larger business than the entire 
new business of several of the smaller life insurance com- 
panies, and the largest business of any single agency in the 
United States. It has been done at a not unreasonable ex- 
pense, and the cost of its procurement has been included each 
year in the disbursements of the company. 

The whole theory of this organization, and the purpose of 
the advance is, first, to produce a large business, and, secondly, 
to create an incentive for the general agent or manager to 
procure business at the lowest possible cost, in order that after 
a period of years, he may begin to realize a return commen- 
surate with the work done. As the cost of the business is 
charged off each year, it becomes necessary to keep with the 
manager a blotter, or sub-ledger, and the items are all brought 
forward from time to time. Of course, this, under the illus- 
tration, would show for an office doing twenty millions of new 
business in a year, and for a series of years, a large apparent 
debt, and the superintendent of insurance, instead of viewing 
the business as we have done, as simply business paid for, de- 
cided to go into this sub-ledger and spread before you the ap- 
parent debt. It is of first importance that you understand 
clearly that this money is not due from L. C. Vanuxem & Co. 
in the ordinary acceptance of the word ‘‘debt.’’ It is due 
under the terms of their contract at such times as the com- 
missions earned on the business done will liquidate the money 
advanced from time to time for the conduct of the business. 
It has not been squandered by them, nor retained by them. 
It has not benefitted them personally, and never can, until, as 
stated, the earnings of their business have liquidated all 
moneys drawn for every purpose under the contract, includ- 
ing advances and agency expenses of every kind. 

And here let me call your attention to an extremely im- 
portant fact, which applies to all discussion of agency matters 
by the superintendent, and which he forgot to mention, 
namely, that these advances, in every case, were charged to 
expenses in the company’s books when the advances were 
made, and that the company has never counted them as a 
part of its assets or surplus. The superintendent, therefore, 
instead of unearthing with great difficulty something the 
company desired to conceal, as he states, practically sets up 
an arbitrary standard of what he thought our business ought 
to cost in any given year, and charged up as a debt the differ- 
ence between his opinion and ours. It would be scarcely less 
unjust to the company, had he alleged, in any given year, that 
the aggregate amount paid for the procurement of the busi- 
ness of that year was one or two millions too large, and in his 
report had set this up as a sum due from the men to whom it 
was paid. Right here I desire to state, and I state it with all 
due respect for the opinion of the official with whose conclu- 
sions I differ, that in matters of this character the conclusions 
of men who have had thirty years’ experience in this business, 
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as to the propriety of paying a given sum for a given volume 
of business (they alone being conversant with all the sur- 
rounding circumstances and contingencies) are as likely to be 
correct, and in the interests of policy-holders, as the opinion 
of a gentleman who, while eminently qualified for the duties 
of his office, cannot be credited with special Knowledge in the 
particular interests now under discussion. 


THE SPANISH-AMERICAN DEPARTMENT. 


The superintendent naturally treats at some length the 
affairs of the Spanish-American department. The invitation 
extended to him by our board of trustees to examine the con- 
dition of this company was called out chiefly by an incorrect 
and misleading statement relative to an alleged defalcation 
by one of its managers, for which the company, it was stated, 
alone must suffer. I shall refer principally in the matters 
discussed by the superintendent under this head, to this 
central, and to you most important question. It is a fact 
that Mr. J. Merzbacher, one of the managers at that time of 
‘the Spanish-American departinent, became a defaulter for a 
large amount. The statement as originally published, that 
Mr. Merzbacher defaulted direct to the company, was an 
error. Under the contract which we had with the two man- 
agers of the Spanish-American department, each became 
responsible for the actions of both, and Mr. Sanchez, the 
other general manager at that time, and the manager of the 
Spanish-American department at the present time, accepted 
under the terms of his contract full responsibility for the 
Merzabacher shortage. This shortage consists of two parts ; 
a direct theft by Mr. Merzbacher from Mr. Sanchez of $419,- 
822.92 and $119,059.10, which was an over payment by Mr. 
Merzbacher to the former general manager of the Spanish- 
American department. Since the date on which the accounts 
were made up and the shortage definitely determined, the 
item of $119,059.10 has been considerably reduced on the 
books of the company by accrued renewal commissions re- 
tained by Mr. Sanchez, and by him turned over to the com- 
pany in cash. The larger item, representing the money 
appropriated for his personal use by Mr. Merzbacher, has 
been reduced since December 31, 1890, by $166,671.89, leaving 
a balance due January 1, 1892, of $253,151.03. The actual net 
profits for the year 1891 to this department have not yet been 
fully determined, but its balance sheet shows that they will 
not fall short of $100,000. This leaves the balance due the 
company on this account on this date a sum but little in ex- 
cess of $150,000, for which the company also holds abundant 
security. 

The superintendent closes his review of the Spanish 
American department with these words: ‘‘ From the fore- 
going facts, we must conclude that Sanchez and Merzbacher 
were treated with a degree of liberality inconsistent with the 
best interests of the company.’’ That conclusion is not cor- 
rect. ‘he department has always been eminently successful, 
and its business has been obtained at a normal cost. 


THE CASE OF DINKELSPIEL. 


The superintendent expresses the opinion that §8.. L. 
Dinkelspiel was retained too long as an agent of the company. 
Mr. Dinkelspiel secured for us a large amount of desirable 
business. The men whom he insured were among the 
wealthiest and most influential in the cities where he worked. 
It came to my knowledge, however, after a time, that his 
business methods were objectionable, and for that reason, in 
the year 1389, his agency terminated. 

Mr. Dinkelspiel’s contract comes under the general illus- 
tration cited above, except that he was a personal solicitor 
only, and many modificattions were made to enable him to 
handle the peculiar class of business which he wrote, 
. Advances were nade for the same purpose. 

It is probable, however, that while there is to-day on our 
books a large volume of business of the best quality, written 
by Mr. Dinkelspiel, a reasonable renewal interest will not 
finally liquidate the advances made, and that this business 
will ultimately cost us more than it should. 

For any error in judgment in employing this man, as well 
as for any ultimate loss, I do not desire to escape from ‘any 
proper responsibility. 


Mr. Loomis L. WHITE. 


The superintendent of insurance discusses at some length 
the relations which have existed for about sixteen years 
between the New York Life insurance company and Mr. 
Loomis L. White, a member of the board of trustees and of 
its finance committee ; and two questions are raised. First, 


as to whether or not a firm, « member of which was a mem- 
ber of the company’s board of trustees and of its finance 
committee, could act for it as brokers without having the 
opinions of such trustee as to the value of securities colored 
by the probable commission which the firm would receive on 
such transactions ; second, whether or not the company had 
the right to purchase securities through such a firm of 
brokers. 

The first question may be briefiy disposed of without dis- 
cussion by a simple statement of the results. 

In the years covered by Mr. White’s connection with the 
New York Life insurance company about $65,000,000 of secur- 
ities have been purchased by the company’s finance com- 
mittee, and a considerable proportion of this through the 
firm of which Mr. White is a member, Messrs. Loomis L. 
White & Co., and on the 30th of June last the superintend- 
ent, after valuing these securities at a time of depression, 
found them worth to the company something more than $3,- 
000,000 above the cost value at which they are carried on the 
company’s books. Such a result is the best answer to all 
questions as to the wisdom of the finance committee’s action, 
and in so far as Mr. White’s action influenced it is an evidence 
of the value of the coinpany of this connection. The second 
question is one on which opinion of counsel differ. 


No BETRAYAL OF TRUST. 


I have now reviewed with you the’graver criticisms of the 
superintendent’s report. I shall stop here. I realize that 
there are other criticisms which I have not referred to, and I 
do not deem it necessary to doso. I have tried to present to 
you fairly the facts concerning those of most importance, and 
I believe I have shown you that while there have been 
errors in the management of this company, there has been no 
betrayal of trust. <A full criticism of errors, with an equally 
full. statement of management deserving commendation, 
would have been only fair to you and perfectly satisfactory 
to me, however severe those criticisms might have been; but 
the superintendent of insurance, who was invited to examine 
the condition of this company, while properly criticising 
whatever he deemed criticisable, omitting to state the other 
side of the case, and in addition, unfortunately, so stated his 
criticisms as to make it probable that you may have misun- 
derstood and overrated their importance. I desire to re- 
iterate my disclaimer of infallibility, and repeatZthe message 
sent from Europe last summer, that ‘‘in business of our mag- 
nitude mistakes are inevitable, and we compare favorably 
with others, but my integrity of purpose cannot be shaken. 
General net results are the touchstones in every business.”’ 


oe 
COMPARISONS WITH OTHER COMPANIES. 


We need not go far to find confirmation of this. Errors. 
have been made perhaps in the management of every com- 
pany doing business, but as there are some of common noto- 
riety, I may refer to them without seeming to attack the 
companies themselves. In addition, I will say that to the 
best of my knowledge and belief all of these cases are natural 
experiences incident to the fact that no one is infallible. 
The Connecticut Mutual lost outright $440,000 through the 
defaleation of. its financial correspondent at Indianapolis in 
1888 .The Mutual Benefit Life insurance company of New- 
ark, N. J., a company eminently conservative in all things, 
lost about the same amount on Elizabeth, N. J., bonds. It 
is atwell-known fact that the Equitable Life Assurance So- 
ciety marked off in 1889 and 1890 almost $1,000,000 on real 
estate, and that it carries nearly $2,000,000 in its published 
statement of assets and surplus as ‘‘commuted commissions,’’ 
‘‘agency balances, ete.,’? which is practically another form of 
expressing what the superintendent calls ‘‘ debt ’’ in the case 
of L. C. Vanuxem & Co. In the report of the department ex- 
amination of the Mutual Life insurance company, made in 
1880, it was stated that $989,701.43 had been charged off to 
profit and loss on account of its office buildings. After 
naming these cases (and others might be referred to) we 
have simply recited a list of average errors, which in pro- 
portion to the interests at stake, represent less loss than the 
experience of any business of which I haveknowledge, and 
with which the management of the NewYork Life insur- 
ance company invites. 


SomE REFORMS SUGGESTED. 

I referred, in one of the opening paragraphs of this letter, 
to the new and larger responsibilities which have been met, 
to the best of our ability, within ten years. Amongst these 
has been the growth of certain evil practices in the conduct 
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of the business of life insurance. Several suggestions for 
their remedy have been offered, but for their complete reform 
it does not seem to me that any adequate remedy has yet 
been named. The worst practices, the most demoralizing, 
and in every way the most reprehensible, are the giving of 
rebates to insurers, and the more or less constant attempts of 
companies to entice into their own services the agents of 
competitors. This is a natural result of fierce competition, 
and in my judgment should be speedily eliminated. And it 
seemns to me that the one, and all-sufficient, remedy would be 
(and I desire to go on record as endorsing that plan) to limit 
by statute the amount of insurance that a company shall 
place upon its books. That amount having been reached, 
the incentive of that company for obtaining new business is 
entirely taken away, and it is practically eliminated from the 
contest. This might disappoint ambitious managers (myself 
included), but from the point of view of a citizen it would be 
altogether beneficial. Such a law would tend to give the 
younger and smaller companies a better opportunity to grow, 
and would greatly strengthen and extend the beneficent 
work of life insurance by at once curtailing errors in the 
conduct of the business and widening the field of its opera- 
tions. 

— In conclusion, let me say: When my official relations 
with the New York Life insurance company began, twenty- 
nine years ago, its assets, after eighteen years of existence, 
were less than $2,000,000, and its surplus less than $200,000 ; its 
history since, its officially determined assets, June 30 last, of 
$120,000,000, its $15,000,000 surplus, and its annual income of 
over $30, 000, 000, I submit to your impartial judgment as the 
achievements of my associates and myself during the admin- 
istration of our trust. 

I remain yours faithfully, 


WILLIAM H. BEERS, 
President. 


Life Insurance Payments. 





The following is the report of the life insurance companies 
of the United States, to THE WEEKLY UNDERWRITER of the 
death claims and endowments paid by them during the month 
of December, 1891. 


















Death Endow- Total 
COMPANIES. Claims. | ments. | Payments. 
PANtH A LATO cea nie oie eee  Wigoneonte sone nant $199,344 $51,813 $251,156 
IBrOOkl yD Late yao eters cies uate nate irre SiS20 Tsarist 8,320 
Connecticut General Life...............00e 4,000 4,913 8,913 
Connecticut Mutual Life..............00.. 342,608 19, 399 362, 007 
Covenant Mutual Life............cceceeeee 1.007 | ss snletteaaers 1,007 
Equitable:Life, Des: MoinGeicsscsccnids crisis ene eetaies seis [ia v's a otra eerie @ carers Gaetan 
Equitable Lite, New, York yeacmscs atest | islets amiseens erat c elelaialetsler tte | se temicre erent 
Germania Life............... 5A 161,082 43,121 204,208 
HOmeuAen. vere cere ee “5. 42,433 1,400 43,833 
*John Hancock Mutual Life .............. 109,709 1,000 110, 709 
Manhattan Life........... 114,015 1,000 115,015 
Maryland Lite i in.cescshee< 4 B00 cossuaeeteue 4,800 
Massachusetts Mutual Life 85,313 7,833 93,146 
*Metropolitan Life......... 523,450 150 523,600 
Michigan Mutual Life.... 2,105 3,642 5,747 
Mutual Life, New York 758,245 125,598 883,838 
Mutual Life, Sept 6,000} 2 icecieancne 16,000 
Mutual Benefit Life. . 231,136 82,805 263,941 
National Life, U. 8. ha ecoes 2,525 750 3,275 
National Life, Vermont 68,603 2,075 70,678 
INGW i LOTECLALO. A ves cite suiccceastaase don ace 088, 025| so. cena se 533,928 
Northwestern Mutual Life...........0..6. 267,551 50,768 818,319 
Pactiic Mutual LitOss ces, sacccoes sesienee IS, B1 Gl Aa niaoaimente 13,317 
Penn’ Mutual EAte:. .cer.as ee ote cacaaan ee 140,297 20,255 160,552 
Phoenix Mutual Life............. wairateistercte 24,470 17,150 41,620 
Provident Life and Trust, Philadelphia. . 9,504 25,156 34,660 
+Prudential Lali: ccsces as cmetennioe neces 208,028 we aauteoilennt 238,028 
State Mutual Life. .i2.c: 40.4 ekaneeees 89,000 8,265 7,265 
EL UALY GIONS f \asinieye sitisidsa cae erv-ele arele wioileatvieisteltslete 10,610 50,975 61,585 
Union Central Life.........7. ees Reece se 41,739 6,000 47,739 
Cniom Mutual Lire, | acataeeteni. <testonsicaleteaten 15,951 15,872 
United States Life. 278) ..0665sisc eet 51,250 21825 4078 
Vermont, Life Gi waase'csteo den saremma eect te 1,600) stetsateteiistenite 1,600 
MVASHINGCOM LILO hss cy0kes vanee renee eevee 82,558 9,818 42,376 
LOLA S seteiowae's, Galera’ iiss elarohte terete $4,144,488 $502,577| $4,647,065 
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*Partially industrial insurance. + Wholly industrial insurance. 


PAYMENTS SINCE ORGANIZATION. 





The following table shows the total amount reported paid 
on death claims and endowments, from their organization to 
December 80, 1891, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER- 
WRITER: 
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1860|-Abtn a Life: fa. seeceee tes eens ee $82,335,048 $12,786,121 970,169 
1864| Brooklyn Life................ 2,700,168 1,359,697 eK 865 
1865|Conn. General Life......... .... 1,650,007 463,938 2,113, 945 
1846|Conn. Mutual Life... .......... 69,815,986 11,647,881 81 "463,867 
1853|Covenant Mutual Life... .. . . 965,450 85,346 050, 
1867| Equitable Life, Des Moines. . 266,594 106,344 872,938 
1859| Equitable Life, N. Y............. 78,663,840 10,001,179 88, 665, 019 
1860/Germania Life. 14,377,418 2,962,464 "339, 882 
1860) Home Life.2:5 -32sees nee eee 6,254,788 1,488,884 7,743,672 
1962/*John Hancock Mutual Life... 6,576,794 1,457,323 8, 034, 117 
1850} Manhattan Life......:... ....... 18,171,513 1,630,829 19,801,842 
1864| Maryland Lifess.--s5.0.ce8.e ce! 1,308,850 76,208 1,385,058 
1851|Massachusetts Mutual Life..... 10,419,527 1,943,923 368,450 
1867|* Metropolitan Life ....... ..... 22,953,091 525,529 23,478,620 
1867| Michigan Mutual Life........ .. 1, ‘987,410 658,183 2,645,543 
1843) Mutual Life, N. ¥........ . 118,732,514 35,616,852 154,349,866 
1866|Mutual Life, Ky........ ........ 1,832,574 88,942 1,921,516 
1845|Mutual Benefit Life. ... ..... 57,612,375 4, 812) 862 62,424,737 
1868|National Life, U.S. A... ....... 8,596,584 "320,727 8,917,311 
1850] National Life, Vermont.... 8,837,249 362, 594 4,199,843 
1845|New York Life....... Rie 61,367,292 10,178,234 71.545,526 
1857|Northwestern Mutual Life...... 23,394,651 te 445, 741 80,840,392 
1868] Pacific Mutual Life... .......... 2,247,908 778; 235 3,026,143 
1847)/Penn Mutual Life........ ...... 12,908,333 1,347,365 14,255,698 
1851| Phoenix Mutual Life............ 15,025,853 8,256,200 18; 282, 053 
1865| Provident Life and sea Epa: 6,234,781 2,157,075 8,391,856 
1876)tPrudential Life.. 9,117,021). c3. serene 9, 117, 021 
1845|State Mutual Life., Sraial vardesscueeseete 3,870,215 749,500 : 4. 619. 715 
18665|Travelers. .. eopeeeee ee 5,182, "163 1,352,179 6,484,342 
1867, Union Central Life............. 2 "697, 244 263,897 2,961,141 
1849] Union Mutual Life.... ......... 11,004,183 4,190,796 15,194,979 
1850) United States Life.....-......... 8,397,982 1,189,551 9,537,538 
1869, Vermont Life eat sccc toca ee 210,332 31,664 241,996 
1860) Washington Life..... 9,311, 474 2,564,740 11,876,214 

Totals yc. cen cas kee + $624,876,212| $123,799,958| $748,676,165 


*Partially industrial insurance. Wholly industrial insurance. 








Official Weports. 





Fire Insurance Business in Canada in 1891. 
(From the Insurance and Financial Gazette of Montreal.) 








Premiums] !Losses 

COMPANIES. iReceived. | Incurrea, | Per Cent- 

Canadian Companies. 
British America, Toronto, ...<.cccssseeece $195,144 $162,634 83.08 
Citizens,“ Montreal ive. cles cacic ts eeitiee eccees 277,520 171,910 61.94 
Eastern, Halifaxcis...covseressesssoveccas 126,231 69,595 55.13 
Mercantile, Waterloo*.......ccccseeeeceees 102,253 42,267 41,34 
Quebec, Quebec....., OR eae aun vate 111,147 71,018 63.89 
Royal Canadian, Montreal...... ARK IOC IOS 216,393 139,569 64.50 
Western, Toronto....... ase Vaated eetvels care 333,952 201,675 60.39 
Totals. ere stn o havsredetary Sado NOE Goriad sieteraie’s $1,362,640 $858,658 63.01 

" British Companies. 

Atlas, Tondon* econ mentee cme RAO ee 59,425 48,196 81.10 
Caledonian, Edinburght.............e000% 99, 109 81,834 82.57 
City of London, London..... Savsisientestenteiee 148, 404 "4. 162 49.97 
Commercial Union, London............+5 349, 388 203. 803 58.33 
Employers Liability, London............. 68,352 44, YW 65.21 
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Premiums| Losses Per Cent. 
COMPANIES. Received. | Incurred. S 
een er ee ee 
British Companies—Continued. 

e Ins. Association, London............ $104,377 $64,432 61.75 
Guardian, endon*...:ecicepss Beat) a i 182,491 151,824 83.19 
Imperial Fire, London*...............++. 206,483 938,011 45.05 
Lancashire, Manchester*...........++ eee 254,232 186,243 73.25 
Liverpool and London and Globe........ 287,915 183,145 63.61 
London & Lancashire*....°°""........e00 172,929 75,698 43.77 
London Assurance Corporation. aeelecheled : 90,413 84,551 88.21 
Manchester Fire*...... Rialetareiere creletatererolarare evel 97,721 55,086 56.37 
National of Ireland*......... B Sees tensieeeis 73,695 61,519 83.48 
Northern, London........ delgedogad BEET 174,870 102,576 58.66 
North British and Mercantile Borbureh. 843,989 227,821 60.14 
Norwich Union, Norwich..........0.0008 99,842 67,514 67.96 
Phoenix, London........ Le 2277 610 134, 061 58.89 
Queen, Liverpool......... 261,900 124,880 47.68 
Royal, Liverpool.......... 535,725 381,953 71.30 

ttish Union & National, Bulepuren ‘ 134,247 84,666 63.06 
Doin, ST eR aes 78.009 32,603 41:79 
United Fire, Manchester.............- mache 184,368 91,648 49.71 

THOU IN vivccoeviecuces costs oovecneeee sooo} $4,284,994) $2,615,798 61.77 
American Companies. 

TIM MELOTCLOEG™ fo cist eos oj0109 aie be sie nnieciee 133,832 83,211 62.13 
Peeoopiont Fire, Hartford.............. 36,637 15,072 41.12 
PRAriOrd FITC. 6... ck ccs cceccncenses 149,421 103,461 69.24 
Insurance Donpany of N orth “America.. - 45,635 20,368 44.63 
Phenix, BrooklyD........syecevcevevscssees 67,663 49,646 73.37 
Phoenix, HartfOrd.......ccrccecreccvvcseee 142,475 80,315 56.387 

SEGEAIA Accession ebacccccss oocccccnnves ei $653, 663 $397,078 60.80 

TPOTHIB ARO siccurshccseencenesecss $6,251,297| $3,871,464 61.93 
Memes sep = Re Naat 5,805,940 31335,185 57.44 

ne ae ADORE roeitiv's Cowie tieciewwiele ca wes ete 5,553,391 2,767,320 49.00 

te “0 ICS SON Gone nS O GUC So DRDECOnG 5,540,008 8,024,011 55.58 

ms a WG Taslec awe heen sieve vice ve ec ee 5,217,366 3,436,210 65.66 

= oe toe ARO O EIS OIOUIUIOT COON COLT 4,911,984 3,263,144 66.09 

Total SIX VEATS... ce eceeeeeccesseevveees $33,279,986) $19,697,334 59.18 








Oe EE Ee eee 
* Approximate. + Not including British Columbia, Nova Scotia and 
New Brunswick. 











Life Insurance Business in California in 1891. 
Jo. Sool 


























Policies Policies in Force a 
Issued. Dec. 31, 1891. 52 o3 
COMPANIES. a0 ns 
He ra} 
a) Pe ba 
No. | Amount. | No. | Amount. a, 
a 

ific ual.. 362) $1,084,085) 2,415) $6,578,848) $308.305) $150,547 
7 nna Matualess- 17} ’a64'500| "750; | 11558°7 53,997| 18,287 
Com, Ailiance....... 30 64,000 53 225,000 1,436 2,875 
Connecticut Mut. 254 715,750) 1,268 4,339,829 134,37 70,900 
Equitable...........| 899} 4,246,000} 8,071) 13,614,838 625,173} 1427320 
ihe 15 69,500} 2,165 8,786,173 82,129 41,564 
Brite: srerte"') 435] 4613885| "824] —«1,214;168} 55,908] 227500 
Massachusetts Mut. 56 169,000 7 174,000 3,207 4,500 
Manhattan. ..... | 420; ~—-1,2043120| 1,282] 4,052701]  146;776| 125,414 
Mutual Benefit.....| 166] 629,650] °938| 8,558,021) 187,833] 51,908 
TAL eenss|| /l,eoe 5,148,078} 6,308) 22,888,683) 988,038} 485,117 
Seo tonal ‘Life... ar? 711;500| 654} 1,778,500| 66,804} + 23,000 
New England Mut.. 243 790,500) 2,151 5,944,230 213,648 117,318 
New York Life......| 1,846] 6,182,500} 3,470] 14,785,625] 613,088] 205,299 
Northwestern Mut.| '394) 1,383,000] 1,683) 4,845,100] 184,579] 63,361 
EUS seoeeres|e eee 856,000 502 1,648,000 56,963 10,500 
Penn wit wavings..|  59| 235,000, 224) 15165,000| 11,581] 40000 
Travelers. ........+++ 80| 289.974 485| 1,207,249] 40,567; «8,849 
Union Central......| 183 326,277, 296 712,727| 29,100 4,636 
Union Mutual...... 161 810,000} 488 1,123,461 82,028 11,489 
tates..... 44 193,000 197 526,095 13,116 5,150 
Re smngton., sah ‘| 48 99,734} 272 621,742|  20:827/ 17,038 
Phoenix Mutual....} «.... ietareters ste 143 237,730 4,785 4,765 
91....-2.-| 6,734] $25,383,998} 29,181} $96,581,514; $3,818,754/ $1,626,834 
ee 1890. weseere 5514 oe 840118 25,806] 88, 514, 139} 3,507,207 1, 485, 143 
sé 1889.......-| 5,105] 22,094,645! 24,033 83, 278, 827 3,253,759 of 545, 498 
ee 1888.......-| 4,216] 20,988,358) 21,183 72,860,788 2,839, 141 L 265, "106 
* 1887........| 3,077] 11,882,206] 18,971] 59,263,615} 2,060,990 1,051,055 
 -1886........| 2441] 8,075,964] 16,987] 51,978,178| 1,802,917| 1,116,729 
ee 1885........| 1,870 6,041,810} 15,825) 46,772,628) 1.590,845 1; 114; 845 
s6 ASS4 aon use| a. 1,052 5,200,660] 16,069} 47,924,702) 1,548,671 i: "426, 340 
se ASSBi4.6500.| 1,755 6,312,519] 15,719} 46,735,406) 1,561,674) 1, 565, 710 
Be TEED ISS2S. hcaciee {in dyOe0 5,806,694] 14,661) 48, 672, 181) 1,462,385 1,086,005 


eee ee a CLE eC as Tr tree Ale Goer en ha, Men aOAT ae 
‘We are indebted to the Pacific Underwriter for the returns of 1891 in 
advance of the insurance department report. 








“JUMBO” LINES. 
A SYMPOSIUM OF FIRE UNDERWRITERS ON THIS 
BURNING QUESTION. 





THE WEEKLY UNDERWRITER has asked a number of 
prominent American Fire underwriters to present their views 
upon one of the most important problems now affecting the 
practice of fire insurance in the United States. The replies 
are printed herewith : 


Manager Thomas 8. Chard, of the Fireman’s Fund. 


In reply to your recent inquiry, I should define a Jumbo 
line as one greatly in excess of that which prudent underwrit- 
ers usually accept on the same class—a kind of sky-scraper 
amongst risks—a specialty with long-eared Napoleons, and 
with certain insurance aeronauts, who delight in ballooning 
expeditions, with trapeze and parachute acts. A third class 
may be mentioned whose theory is that, if a dittle of anything 
is good, a great deal of it is better. The man who eats a loaf 
where a slice will answer—or drinks a gallon where a pint is 
sufficient—or empties the box where he needs but one pill, is 
applying the ‘‘Jumbo theory” to eating, drinking and 
physic. The results in all such cases are the same—undue 
distention—internal commotion and final emptiness. St. Paul 
gave us a sound underwriting maxim, when he said: ‘ Let 
your moderation be known unto all men.”’ 

But should not fire insurance companies go into the Jumbo 
business in order that the wholesale districts of great cities 
may be covered ? We might reply that primarily these com- 
panies are bound to follow certain sound commercial princi- 
ples which we would state as follows : 

First—They must remember that the rights of all policy- 
holders are equally sacred, and that they have a large, in 
truth the largest constituency outside of the wholesale dis- 
tricts. 

Second—They must so distribute their risks as that their 
policies will remain perfectly good in presence of sweeping 
conflagrations. 4 

Third—They must so conduct their affairs, as to return a 
reasonable profit to their stockholders, for which purpose 
only, they were organized. 

The dead goose insurance can hardly be expected to advise 
the wholesale district, where to get further supplies of the 
golden eggs of indemnity. Some one of these foolish birds, if 
revived and endowed with speech, might reply to such ques- 
tions as follows: ‘‘Sillier birds than I, know that one cannot 
always be laying eggs without a proper food supply. You 
measured me out my premium food in a stingy little half 
ration cup,fand employed a servant called a broker, to de- 
deiver it to me, well knowing that he would retain a half of 
the contents on the way. Daily, in your sight, my surplus 
fat grew scarcer, until starvation did its work.’’ Perhapsa 
bystander might supplement the plaint of the bird with the 
following word of advice: 

If there are not enough insurance companies to protect 
your ‘‘ wholesale district,’’ organize more. See that the pre- 
miums are adequate—pay them cheerfully, and see to it that 
the said premium is not milked on its way. Why should it 
be? THOMAS 8S. CHARD. 





President Skilton of the Phenix of Hartford. 
How are underwriters to meet the situation is practically 
the question you ask in that article. I have a notion that it 
will depend largely upon the amount of sand each company 
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has in its locker, and its ability to secure re-insurance assist- 
ance. With plenty of each the companies can, and, I am 
sure, will, be ready to carry all the insurance the public may 
desire. 

In fact, {larger lines have been the order of the day for 
some time, and the atmosphere of the business is strongly 
charged with that sentiment; but ‘‘ Jumbo” lines will prob- 
ably still be the exception, for there is without doubt con- 
servatism enough left among the companies for some to be 
content to let others secure the ‘‘saddle rock’’ while they 
accept a size of smaller average, viz., move their lines up on a 
more general plan. 

And then about history. It probably will repeat itself so 
far as the organization of new companies is to be con- 
sidered, for, aside from the needs of the public, new com- 
panies will probably begin to sprout just so soon as there 
is an appearance of prosperity in the business. 


D. W. C. SKILTON. 


President Montgomery of the American Fire of Philadelphia. 


Your suggestive remarks on the so-called Jumbo lines are 
timely, as the situation of our business to-day calls for some 
inquiry into the question of large lines. We certainly have 
much yet to learn in the conduct of fire insurance. The rem- 
edy at this juncture is not necessarily in higher ratings, not 
as much so as in some reduction of expenses. And whether 
by writing large lines we can attain to any betterment of the 
situation seems to be possible. The life insurance companies 
are now freely writing very large amounts on selected in- 
dividual risks, every one of which will in due time become a 
total claim ; and it is fair to suppose fire insurance could in 
the same manner be written, especially when the chances are 
largely in favor of only a partial loss. 

But what is the measure of a Jumbo line? The Massachu- 
setts law points to the figure in its prohibition of lines 
amounting to more than one-tenth of a company’s ‘‘net as- 
sets.”’ Thus the principle is admitted by a statute thata 
company can write large lines only measured by a percentage 
figure of its capital and surplus. How many companies avail 
themselves of this ? ; 

A practical objection in fire insurance lies in the fact that 
no one company can gather in enough of large lines to make 
a proper average, seeing there are somany companies eager for 
their share of a risk. In life insurance it is quite different. In 
the former the amount of insurance in any given risk needed 
is measured by the value of the goods or of the buildings ; 
in the latter, the wealthy business man only measures 
his life insurance by his ability to pay premiums. And 
again, the latter is without the exposure hazard, a factor 
which must enter largely into the distribution of fire under- 
writing when in large amounts. 

Hence the analogy between the two is not sustained, and 
fire underwriting must come to individual judgment and the 
net assets of a company to sustain possible large losses con- 
eurrently. A company with five millions net assets ean write a 
line of five times the amount a company with but one million 
can ; but even in years of an abnormal loss ratio, as was 1891, 
the former would not welcome the claims of losses resulting 
on such lines. 

It is quite true, as you remark, that our companies in 
earlier days wrote lines which to day would be called Jumbo, 
but such would not to-day be passed by them. Within sixty 
years a Philadelphia company wrote a policy for $50,000 ona 
wholesale chemical and dry drug warehouse, and did not feel 
much concern in paying a sixty-six per cent loss upon it. To 
do this to-day would but bring condemnation upon it. And 
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yet in face of this practice, the company and its neighbors 
proceeding in like course, made money and provided its stock- 
holders with dividends in course. = 

Times have changed, however; conditions of trade are 
different, care of properties is distributed among more hands, 
responsibility is divided and hence lessened, more fictitious 
capital is traded upon; in other words, the moral hazard as- 
sumes to-day greater proportions, and companies cannot 
expose themselves to the greater frequency of fires as liberally 
as when writing a half-century ago. 

In conclusion, Jumbo lines are not attractive in the condi- 
tion of trade as we find it, or until we ourselves, one with an- 
other, pursue different methods, and are willing to unite ina 
common inspection and control of every desirable risk, thus 
ensuring better physical hazard and some diminution of ex- 
pense. But even with this consummation, here many risks 
will be found to give each agency company its own Jumbo 
line. THos. H. MONTGOMERY. 


Assistant Secretary Stevens of the Agricultural. 


The first question in your article on Jumbo lines, aside 
from that in the title, suggests the possibility of increasing 
profits without inviting new competitors into the field, 
Nothing but a copyright will do that. New capital, in that 
blessed day when we turn out a profit, won’t ask whether we 
do it by extravagant prices or niggardly commissions. Show 
it dividends earned and it will promptly enter the fight. 

Secondly, Can we safely write large lines? Ten times one 
is certainly more than one times one. But alas, ten times 
nothing is no more than one times nothing—and there’s the 
rub. When in this shifting quicksand of experience’we find 
one permanent conclusion to tie to, if we ever do, let’s show 
our faith in it by putting our money on it. If, for instance, a 
good office risk insurable for, say, $100,000, pays what we 
think an adequate rate, and we have an income of say_ 
$2,000,000, a good surplus and a gritty board let’s write it all. 
I can imagine no sound theory that would condemn heavy 
amounts on so steady going a class. We are ‘‘here to stay,” 
and time will equalize accidents. 

But, I am told, it is not so easy to reckon the ‘‘ expecta- 
tion’ when a multiplicity of hazards is introduced into arisk, 
making a special hazard. It become an ‘‘impaired life.” 
People who ‘‘plunge’’ on uncertainties spar with a left- 
handed boxer. 

And there are those much-discussed risks with great ‘‘ area 
hazard.”’ Has this point been made against them? A de- 
tached frame store pays, say $1.25, surround it with ten more, 
and up the rate goes to say three per cent. because of the ex- 
posure or conflagration hazard. But tear down their walls, and 
convert them into one room and make the owners partners, 
and down the rate goes again to $1.25. Now, doesn’t every 
portion of that one room expose every other portion, just as 
in the first instance every store exposed every other store ? We 
haven’t even an uncertainty here. It’s cock sure to lose. Big 
lines and little lines alike on such are broken reeds, 

Third—What are Jumbo lines? That depends on the in- 
come, surplus and assets of the company. What is timidity 
in the London and Liverpool and Globe, might be audacity in 
the Agricultural. Five per cent. of the income ought to -be 
enough to jeopardize in one risk. 

Fourth—Will Jumbo lines reduce expenses? Yes, if we 
ignore the agent, pay no commission and write them direct. 
If we pay a commission, no. 

The small risks constitute the bulk of the insurable prop- 
perty and must be handled by the local agent, so I don’t see 
how we can get along without him. If we keep him, it 
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wont be fair to skim the cream off his opportunity once by 
gobbling all his big lines, second, by reducing rates for im- 
provements, and third, by reducing his commissions on the 
ordinary risks, as it is now in mind to do, You can’t fat a 
calf on such whey, and why shou!d one branch of the service 
put on all the fat? Iam not aware that agents outside of a 
few ‘‘excepted ”’ cities are better paid now for their part in 
our success or failure, than officers, specials or stockholders. 
But this last remark is not only malapropos, it is treasonable. 
W. H. STEVENS. 


Vice-President Washburn of the Home. 


I have not time to reply as I would like to your favor in 
regard to ‘‘ Jumbo lines,”’ and can only say in a word that the 
size of the company and the amount of its business must be 
taken into the account in deciding what are ‘‘ Jumbo’”” lines. 
For example a very moderate line for one of the large English 
or American companies would be a veritable Jumbo for a 
company with $100,000 capital and business in proportion. 

My impression is however that large companies cannot 
wisely write excessive lines, for the reason that the risks on 
which such are required are compartively few, and are of a 
class which experience has proved likely to make excessive 
losses in case of fire. ~ 

The experience of the New England mutual companies 
has been peculiar and exceptional, as indeed are the risks to 
which they have confined themselves, and it is, to say the 
least, doubtful whether the results would be the same if their 
business were more generally extended. 

JOHN H. WASHBURN. 


President Cunningham of the Glens Falls. 


Iam in receipt of your complimentary favor of January 
12, and had already read THE WEEKLY UNDERWRITER arti- 
ele ‘‘ What are Jumbo lines?” with its crisp and suggestive 
question, ‘‘ What are you going to do about it ?”‘ 

Iam sure we will, all of us, do just the best we can—the 
consciousness of the difficulties of the situation’ stimulating 
rather than discouraging our endeavor. For one I shall not 
disagree with your brief disposal of what you call the “first 
problem,’’ for the first thing to be thought of in promoting 
the best interests of our business is not that of a general ad- 
vance in rates. 

So long ago as 1878 the writer discussed the then con- 
sidered somewhat heterodox conundrum before the North- 
western Association, ‘‘Is it so much a question of rates?” 
-and after all these years, with some slight changes of opinion, 
what I then said expresses my conception of the needs of the 
present ; for is there not a tendency just now to let insurance 
history repeat itself ? 

We remember what rates once did, and how natural it is 
to look in this direction for help in times of financial unpleas- 
antness—the first thought of remedy for ill-conditioned bal- 
ances. How the tariff subject has always obscured other im- 
portant matters. 

Rates are not rightly adjusted. Thereis a decided want 
of discrimination and consistency, there is inequality as to 
classes, localities and quality, but it is not at all best to work 
this ‘‘lead’’ of enhanced rates for all the relief which the 
situation demands. 

Adequacy of rates, as some define adequacy, means too 
much for the best interests of underwriting. Inadequacy is 
a better teacher of economy and good practice, and a better 

- incentive to the reforms which our business demands, and to 
which prosperity makes us blind. 

You refer to the unmourned dead, but when we remember 


the eagerness with which their business burdens have been 
sought, and on what liberal terms they have been bought, it 
hardly argues that they died of low rates. Our departed 
competitors have been almost lured to the quiet restfulness 
of the tomb by the advantages which death only offered. 
Some of the best fire indemnity now held are the policies of 
these dead corporations revived by the endorsement of living 
re-insurance. 

In passing, let us suppose that there had been no such 
blessed last resort as wholesale re-insurance, and that every 
retirement of a company meant so much outstanding doubt- 
ful indemnity, how thoroughly would public discrimination 
as to companies be aroused, and how inuch it would have 
helped the stronger and more deserving. 

In short, the best service that can be rendered our business 
at this time is to secure ‘‘salvage’’ from the ‘‘ outgoes”’ of 
the business. Losses can be reduced, and so can expenses, 
and in this direction we need not be waiting for new plans or 
suggestions, for there are plenty of old, thoroughly discussed 
and well approved ideas which have been untried or little used. 

Already a good movement is under way—that of a uniform 
commission for certain localities. May not its weakness be in 
the excepting from its operation the very localities wherein’ 
low rates and large brokerage and commissions most abound ? 
Territory, too, where the greatest values are centered, and 
where the doing of the business ought to be the easiest and 
least expensive. Anyhow it is a beginning which the situa- 
tion has instigated. 

As to losses, we all realize that they have made an illegiti- 
mate demand upon the business. Incendiarism can be at 
least discouraged to the extent of that portion instigated by 
full or over-insuranee, and further than that by better laws 
and more patient investigation in adjustments. 

We ought also to escape ‘foreordained” losses—those 
which, from the known or might be known conditions exist- 
ing before our policies were written, promised fire. 

The credit system, with its loss of premiums, loss of inter- 
est, cost and worry to agents and offices, might very easily be 
eliminated. Competition has enlisted too large an army, from 
headquarters down to sub assistant-deputy-solicitors, and it 
would be well to begin mustering out down to a peace footing. 
And so on in this line self-suggesting ‘‘salvages’’ from the 
expenditure side of our ledgers. 

But I am running around the edges of a very tempting 
field of discussion, and you and your readers will be sorry if I 
enter in; but so much of hint in the direction of savings 
which might aggregate the differences between profit and loss. 

Now, as to the main thought of your editorial—that of the 
reduced writing capacity of the business, occasioned by the 
retirement of so many companies. While at certain points 
this feature of the situation is likely to be felt, I am not so 
sure that it will be a very widespread trouble or one that will 
seriously invite a re-adjustment of lines, especially to the ex- 
tent of a general ‘‘ Jumbo”’ business. 

‘“‘ What are Jumbo lines?’ is a question which would be 
differently answered by different persons. I might considera 
certain line a very elephantine ‘‘ Jumbo,’’ while some Na- 
poleon in the business would have to use his field glass to see 
it in that light. What might mean and be a “Jumbo” in some 
offices would not really be such in others. 

As I understand it, the ‘‘ Jumbo ”’ idea is still an unsolved 
problem, and that such experiments as have been made in its 
demonstration have been failures. What a more enlarged, 
extended ahd persistent use of the idea might prove, who can 
more than guess. We cannot always condemn a scheme be- 
cause it has not yet achieved success. 

I know too little about it to make my opinion valuable 
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even to myself, but my “‘intuition”’ is that it is an unsafe 
plan for use in this country, however well it might operate in 
older countries, with their better buildings and better fire 
laws and regulations. 

No one would advise the writing of a single ‘‘ Jumbo”’ 
line, or a few only, nor is it easy tosay how many would make 
an average. My own idea is, without being able to give 
mathematical proof, that the larger the line the larger the 
number required to make safe average. 

It has been deliberately said that on the same quality of 
risks, at the same rate, 100 lines of $50,000 each are preferable 
to 1,000 lines of $5,000 each, and yet few underwriters believe 
itis true. If the ratio of fire in case of above shall be onein 
a 100, the hazard of ignition will be the same, and if all are 
total losses the loss will be the same. 

After all there is virtue in the old conservative idea of 
‘* small lines well scattered.’? They afford a better average 
and cover a greater variety of favorable chances as to igni- 
tion, salvage and especially conflagration. 

It may also be said that the risks most likely to need 
“Jumbo ”’ protection will be those involving the lately well 
discussed area hazard, with the objections likely to continue 
inherent in them. 


Anyhow, it will be agreed that in case of any company 
doing a general business these extraordinary lines will be 
small in number compared with all on its books, and thus, 
for various reasons, disturb the average of experience, especi- 
ally when abnorinal loss conditions prevail. 

No doubt ‘“‘ Jumbo”’ business might be made to save some 
expense in commissions, because of less work to agents ; 
some little, perhaps, at the home office, some in inspections. 
There would be the advantage of being better able to afford 
a more frequent and thorough examination of these risks, 
and a greater influence in enforcing improvements, 

However, there will be an unpleasant tendency towards 
laxity in attention to small and yet important details of the 
business, which will infect even the most conservative and 
level-headed underwriter who engages in this sort of business. 
‘*Plunger’’ notions would more and more prevail. Lesser 
matters would grow smaller, and small things grow to insig- 
nificance, by comparison. 


This is no inconsiderate statement, for it is capable of proof 
in what already exists under less incentives in that direction. 

There is a tendency to increased lines, and the increased 
strength and business of surviving companies warrant it. Un- 
doubtedly there will be further enlargement of average lines, 
but I have no idea that there will be any general seeking of 
extraordinary lines, without re-insurance. 

I have great faith in the future of our business, and be- 
lieve that out of the thonghtfulness and deliberation which 
the situation compels will come influences which will swing 
the, business somewhat back towards the old practice, 
beyond which it has been too much projected by the hurt- 
ful impulse of competition. 

I expect more from plans and ways which have been tested 
than from new features or inventions. We need not wait for 
any Moses to lead us out of the wilderness. We all know the 
way, and if any of us are side-pathed, let us begin to move 
at least somewhat parallel with the most direct route to the 
Land of Promise, and we will find that it is not so far away 
after all. 

Let us consider the ‘‘ get businsss’’ period as passed, and 
strive for better things than large incomes, with no wish for a 
condition of rates, which will be so ‘‘ adequate” as to bring 
profit to both bad and good management, and thus invite and 
encourage a fresh instalment of experimental competitors. 


Rates, important and fundamental as they are, must not 
be asked to do for our business what sweet charity does for 
the Christian—cover a multitude of sins. 


J. L. CUNNINGHAM. 


Secretary Atwood of the Rochester-German. 


Can only get time to say to you that the Rochester-Ger- 
man is disposed in the future, as in the past, to go on in the 
even tenor of its way, confine itself to smali lines, stand aloof 
where there is a fight on rates, act honestly towards its 
agents and towards its colleagues in the business, and take 
positive delight in contemplating the discomforture of those 
who pursue a different course. H. F. ATwoop. 


Interview with Mr. U. C. Crosby. 


Mr. U. C. Crosby, the New England special agent of the 
Phenix of Brooklyn, and for several terms president of the 
New England Insurance Exchange, was visited by the Boston 
correspondent of THE WEEKLY UNDERWRITER for an ex- 
pression of opinion upon our editorial of January 9, 
entitled ‘‘ What are Jumbo Lines ?’’ Mr. Crosby said : 

‘IT consider the article on ‘‘Jumbo Lines”? a most 
excellent one, and valuable suggestions are offered. In 
regard to large lines I would say that it was not a matter 
of so much importance as that, of average lines. If a com- 
pany can obtain a sufficient number of risks in a class to 
make an average, it can as safely write $50,000 as $5,000 
policies, providing the values are such as to admit of policies 
of that size and it can obtain an average of $50,000 policies. - 
A company could as safely write $50,000 as $1,000 policies 
on planing mills if the value would permit and it could 
obtain $50,000 policies on all. It seems to me poor under- 
writing for a company to write policies of say an average of 
$2,500 on a certain class of risks and then occasionally make 
an exception and write $25,000 or $50,000 policies on the same 
class. I believe that the factory mutuals have succeeded in 
writing large lines for the reason that they have obtained a 
sufficient number of large line to make an average. I am of 
the opinion that the present underwriting capital in this 
country is quite sufficient for protection even in our large 
centres, providing companies would act togethet in bringing 
about certain conditions in regard to protection and inspec- 
tion.”’ 

‘* How would you define these conditions ?” 

‘*T believe that the interest of our companies lies in every 
way encouraging proper construction of buildings and the 
best protection. It is true that in large mercantile and 
manufacturing centres the property owners find great trouble 
in obtaining sufficient insurance indemnity, and it seems to 
me that it is the business of our underwriters to take prompt 
action and help bring about conditions under which they can 
satisfy the public. The protection of one or two buildings 
in a block does not meet the requirements, because they 
might be destroyed by an exposing risk. But whole blocks 
and sections in our large cities might, by concert in action, 
be thoroughly protected by automatic sprinklers, stand-pipes, 
hose, watchmen and every means now known for thorough 
protection. Then I believe our companies could safely carry 
lines much in excess of the present.”’ 

‘‘How do you view the idea of reducing expenses by 
writing large lines ?”’ 

‘In connection with protection it is absolutely necessary 
to have thorough and united inspection. I believe this is a 
subject our companies should carefully consider. The ques- 
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tion of expense, as suggested, is certainly a vital one, and 
must be carefully considered by our companies. But the 


writing of large lines by individual companies does not, it - 


it seems to me, necessarily mean reduction of expense. The 





1892——_ 
FORTY-SEVENTH ANNUAL STATEMENT. 


OF THE 


difference in the expense of writing one policy of $50,000 or Mutual Benefit I site 


ten of $5,000 each is trifling. The real expense comes in in- 
spection and supervision. If the ten companies writing 
$5,000 policies each make ten inspections, of course it increases 
that feature of expense ten-fold. But if the companies will 
unite in inspection, as is now being done to some extent by 
various bureaus, the expense would be reduced to a minimum, 
whether one policy or ten were written ona risk. Without 
regard to a question of annoyance to the assured, which is 
the important feature, [ think the companies should unite in 
inspection in order to reduce expenses ; and it must be done 
if we expect to successfully compete for business.”’ 

‘*What do you think about retrieving the fire insurance 
situation by advancing rates ?” 

‘*IT do not believe in a general advance in ‘rates on all 
classes. I do not believe it is necessary or that it would bean 
‘act of business prudence at this time. But I believe that 
special attention should ,be given to certain unprofitable 
classes and that rates on same should be advanced. They 
should be made to pay the cost of insurance. At the same 
time, I thoroughly endorse the suggestion that underwriters 
give more attention to the consideration of hazards and to re- 
duction in loss ratio, and less to advancing rates. We can 
do this if we will act together ; and at the same time we can 
obtain the good will and co-operation of the insuring public.” 

‘* What action would you recommend for the future ?”’ 

“«T believe the companies should look the situation at the 
present time squarely in the face and act in astraightforward, 
manly way and not evade the issue. I believe the companies 
need more income, but the advance should be received on 
unprofitable classes ; and if they will take counsel together, 
instead of acting independently, I feel sure they will solve 
this problem to their satisfaction as well as that of the insur- 
ing public.”’ 


Special Notices. 


READY FOR DELIVERY in December from the office of The Insurance 
Journal an edition of Statutory Requirements relating to insurance in the 
United States and Canadas, comprising all the requirements necessary for 
the admission and transaction of business in the United States and in 
Canada, by insurance companies of other states and foreign countries. In 
this new edition of our well-known ‘Statutory Requirements ’”’ will be in- 
cluded the requirements for the organization of local companies in each 
state. Corrected to December 1, 1891. 





Lion Fire Insurance Company, 


5 LOTHBOURY, E. C. 
LONDON, ~ oo = ENGLAND). 


United States Branch, mi Fea i Ps Hartford, Conn. 


JAS. H. BREWSTER, Asst. Manager 


Co. 





Prudential Insurance 


M. BannNeTTI, JR., Manager. 
OF AMERICA. 


Home OFrFrice: NEWARK, N. J° 
JOHN F. DRYDEN, President. _ Assets, $5,064,805.02. 
Surplus, according to the four per cent. standard, $1,343,874.02, Income 
1890, $5,821,652; 811,000, Policies issued during 1890; $1,749, 713, paid in 
death claims during 1890. It has issued nearly 4,500,000 Policies and 
the total death claims amount to nearly $7,000,000. Reliable agents wanted. 





‘United States, and other Bonds, par...........ccescesecevesece 


Insurance Company, 
NEWARK, N. J. 


AMZI DODD, PRESIDENT. 





$6,441,001 20 
2,499,618 00 


$8,940,619 20 


Balance January 1st 1891....... RO ACR OMOCER ECT eT SOE CORED 45,536,038 07 


Hotsheet a Meise esetiaatan sta. crate $54,476,657 27 


EXPENDITURES IN 1891. 
$3,188,953 73 


Hndowments and: A nnwitiedsac iin hc hcnscsctesneh ocewie nveereess 270,755 52 

HUTTENAGCSLER PONCIOS: gece cao nae gece ee ooo hehe inks 839,480 20 

Dividends or Return Premiums.... .......cscccsccsvesavees ABE 1,514,118 46 

(Paid Policy-holders, $5,818,307 91). 

UB ROS Nruceilaswas taeda Ge aca aah eae has abh ee devdoey bate ks 189,982 41 
Expenses, including Agents’ Commissions, Advertising, 

DAIATION) QGerv were same tecumoeretteieandelcssess cose Cod daeecee 1,054,615 46 

Premiums Paid on Bonds purchased........... BOE C OR COOLS CARE 80,472 05 

$7,188,377 83 

Balance January 1, 1892............. Mara edav Uae cekue ure ce ates 47,338,279 44 





$54,476,657 27 


ASSETS JANUARY Ist, 1892. 
Cashion hand andiimy Bankr cccances ceasie tes once etelreehteoatee 
Loans on Collateral, U.S, Bonds and other Securities........ 


685,128 43 
2,022,800 00 
11,551,310 94 


First Bonds and Mortgage on Real Hstate...........csccceeees 26,834,974 39 


Real Estate, Company’s Office Building, Newark.............5 200,000 00 
Real Estate purchased On ForecClosure..........ssesevvecsecees 542,752 23 
i Eoans OM) PONCIES IM ROLCO ces cnce residues eves van ere Cates 6 abled oe 5,329,559 91 
Premiums in Transit, since received.........ccscreescsseevvece 166,304 19 
Agents’ Balances and Cash Obligations...........cccseeeeeavers 5,449 35 
$47,838,279 44 
Interest due and accrued..........ceceseeeveeees $754,756 83 
Net deferred and unreported Premiums on 
Eoliciessin:torceaccucs. sce ercouenasaddne ss : 483,846 78 
$1,238,108 61 


$48,576,383 05 


Reserve Fund, 4 per Cent.........cseesseccevoes $44,976,312 00 


Policy Claims in process of adjustment. ..... - 162,216 94 
Dividends due and unpaid........ccceeseeeeeeee 287,282 31 
Premiums paid in AdVance.........cseesvvevees P 8,724 75 


$45,384,486 00 


Surplus) ccrserteoncaves ES e iO eC ACOr $8,191,897 05 
From the above Surplus a Dividend has been 

declared to each Policy entitled thereto, 

payable on its anniversary in 1892. 
Surplus by New York and Massachusetts 


Standard (Actuaries’ 4 per cent. Reserve, 


and Market Value of Assets)............6 3,545,792 05 
Surplus by former New York Standard (Am, 
Ex. 444 percent. Reserve).....ccesscscsess 6,187,600 05 


Policies issued and revived in 1891, 10,612, in- 
suring $27,144.818. 

Policies in force January 1, 1892, 69,350, in- 
suring $183,171,333 


DIRECTORS. 


HoRACE N. CONGAR, 
GEORGE A. HALSEY, 
JAMES B. PEARSON, 
Marcus L. WARD, 
EUGENE VANDERPOOL, 
FRED’K FRELINGHUYSEN, 


FRED’K M. SHEPARD, 
JOHN L. BLAKE, 
EDWARD H. WRIGHT, 
BENJAMIN C. MILLER, 
Amzi DopD, 

FRED’K H. TEESE, 
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FORTY-SECOND ANNUAL STATEMENT 
—OF THE— 


AXtna Life Insurance Company, 


OF HARTFORD, CONN. 
January 1, 1892. 





sAgS=Ers, January 1, 1891, Ab COST. ci cewte cs scete sacticiset eelevclevients . $84,500,875 21 
RECEIPTS. 

PPOMIUIMS Ins IBOL Eis. .ccksncamiconts elder atea biekvcineeaits $4,341,309 88 

Interest, and from other sources in 1891.......... 1,902,471 06 6,243,780 94 


$40,744,686 15 
DISBURSEMENTS. 


Death and Indemnity Claims 
Matured HnGOwMents.<.c.cnsasces see cenesuce secs 
Dividends to Policy-holders and for Surrendered 


$1,712,344 61 
* 1,080,037 23 


PoliGhessinta siiicanseinc conte og sieoe eee ee eth dere 1,016,546 03 
COMMISSIONS. < stasisavas Coc mcteceaeeates ste aesioanrelen es 552,718 85 
Agency Expenses, Medical Examinations, and all 
OTHEOY SXPENSES. 6s svirvvcsressacdedsddesits velit 271,589 32 
Dividends on Stock, earned in Stock Department 125,000 00 
TAXOS. ii i snes se OO RETRNA ERLE Dads SANE TGS aati ees 109,949 37 4,818,185 11 
ASSETS, Dec, '31,,1891 at COBtS. cckieowsecttas oc cid eiacesinats men $35,926,471 04 


ASSETS. 


Real Estate acquired by Foreclosure.............. $824,591 81 


MMCOrBuildine swe. is sis ca set octet eaters hieas vo 250,000 00 
Certificate of Deposit drawing interest........... 1,017,460 40 
Cash on hand and in Banks............cssescecvees 2,977,037 11 
WIS BONIS Mase vecss vcueseansser reruns sneer twaatias 435,875 00 
Railroad and other Stocks and Bonds............. 841,734 88 
Bank: StOGKS, ce. csss08\sbcevethsssbenstabatenesiele sels 999,700 04 


State, County, City and Town Bonds............. 
Mortgages secured by Real Estate, valued at 
$68,430,332.00. 


9,392,853 58 


17,910,532 19 


Loans on Collaterals (Market Value $590,980.00). . 428,028 31 
Loans on existing Policies, the present value of 
which exceeds $38,850,000.........scsecsevecesse 1,345,006 23 
Apent's Balancesy cic scence cn vule yalegice ssw euneaine 4,151 54 
ASSETS, Dec. 81,1891, ab COSbH. 5 sesh cboccconeesccthavecs $35,926,471 04 
Interest due and accrued, Dec. 31, 1891............ $466,405 47 ’ 
Premiums in course of collection (less 20 per cent.) 116,654 27 
Quarterly and Semi-Annual Premiums (less 20 
POP COLT husk edison easianiccesccetne sameatras 200,496 63 
Market value of Securities over cost............. 687,210 64 1,470,767 01 
GROSS -ASSETSsJan? 1, 1809.2 EA iiieclcsbanceeeemeeeone tees $37,397,238 05 
LIABILITIES. 
Losses and claims awaiting further proof, and 
NOt YOt GUE. 2% seaws.cns sve awcens seea ds haieeebite 261,781 86 
Dividends to Policy-holders, not due............ 264,408 17 
Premiums paid in advance....... G clvterd tie loteniers Buscr 8,011 59 
Bilis: Payable... ddecttec scene cisnivoeas suey eherehaet : 5,777 66 


Reserve on Life, Endowment, and Term Policies, 
(Actuaries 4 per cent. Standard) $30,886,642 00 
Less value Policies of Re-Insurance 45,144 00 30,841,498 00 


Reserve on Accident Policies 18,751 20 


$31,395,228 48 
SURPLUS AS REGARDS POLICY-HOLDERS: 


By Conn., Mass., and New York Standard........ 
Life, Endowment, and Term Policies in force 
January 1, 1892, 77,766, insuring..............6. 
Life, Endowment, and Term Policies issued and 
revived in 1891, 12,169, insuring..............+5 
Accident Policies issued in 1891, 2,915, insuring... 


$6,002,009 57 
124,907,217 00 


23,870,242 00 
8,287,700 00 


MORGAN G. BULKELEY, President. 
J. C. WEBSTER, - - - - - Vice-President. 
Je 


L. ENGLISH, - - > - - - - Secretary. 
G. W. HUBBARD, - - - - Assistant Secretary. 
H. W. 8. JOHN, - - - - - - Actuary. 


GURDON W. RUSSELL, M. D., - Consulting Physician. 
iS" AGENTS WANTED. 


FORTY-FIRST ANNUAL STATEMENT 


OF THE 


Phoenix Mutual Life 


Insurance Company, 
OF HARTFORD, CONN. 


January 1, 1892. 


ASSETS. 

Loans on First Mortgages of Real Estate........... sovceccscees $0,014,451 48 
Premium Notes and Loans on Policies in foree.......... van ane 799,652 92 
Loans on Collaterals, sc. casscstcvnesss vacitie de svoie selsie enters eiptats 14,600 00° 
Cost Value of Real Estate owned by the Company........... 1,087,456 50 
City and Municipal and Railroad Bonds and Stocks.......... 1,738,429 49 
Bank SCOCKS 325 ecciceisccn sis sisepisuitcus san el isan seuemelote seme eebeay 171,820 00° 
CARMAN OMCO sates soles ae tis nace sisi csteniclare sos cterets seretcaatete tare 874 83- 
Cash Deposited in Banks...........seeeeees saa ee ae afer hats Cen 878,298 69- 

het $0,705,084 16 
Market Value of Stocks and Bonds over cost..... $59,467 00 
Tnterest accrued and Gue.....cccussvcerccvcvccsecs 161,920 37 
Premiums in course of collection..............0+ 78,362 13 
Deferred Semi-Annual and Quarterly Premiums 55,736 75 855,486 25. 

Gross ASSETS, January 1, 1892............. hiareut ajenieaste vopmele $10,060,570 41 

LIABILITIES. 
Reserve on Policies in force at 4 per cent. in- 
terest (Conn., and N. Y., Standard)........6 $8,778,258 
Claims by death outstanding.............608- open 98,398 06 
Premiums paid in adVance........cscccccecccccss ' 12,518 00 
Loading on outstanding and deferred Premiums 
and other Liabilities............... Gation teteee 82,205 43 

Special Policy and Investment Reserves........ Ne 537,952 42 9,459,831 85 

Surplus at 4 per Cenb.......ceeeseres BAR OOR dtiodor dcoriacanec $601,288 56 


This Company has paid since organization for Death Losses, Matured 
Endowments, Dividends to Policy-Holders and Surrendered Policies, more 
than $31,000,000.00. ‘ 


Policies issued in 1891..........04. SOOO. 2,886 
Percentage of gain over 1890......... ..».- 64 per cent. 
Insurance written in 1891........ Hopeasty $5,266,345 00 
Percentage of gain over 1890...........000 55 per cent. 
Policies in LOrce sec. vec escaise ces aemaimraane 6 18,369 
INSUPATICO IN. TOPGS oe. aic cies'creciticlse On eleeetas $27,102,425 00 


In 1891 the business of the Company shows an increase in each of the 
following items: 


Assets, Surplus, New Premiums, Renewal Premiums, 
Insurance Written, Insurance in force. 


JONATHAN B. BUNCE, President. 
JOHN M. HOLCOMBE, Vice-President. 
CHARLES. H. LAWRENCE, Secretary. 


ert 


United Underwriters 
Insurance Company, 

ATLANTA, GA. 
JOEL HURT, President. J. R. NUTTING, Secretary. 


“THE UNITED FIRE 


INSURANCE CoO., Ld. 
Of Manchester, England. 





American Branch, 
Mutual Life Building. 
32 NASSAU STREET, N. Y. 


WILLIAM WOOD, Resident Manager. 
FIRE RE-INSURANCES ONLY. 


Assets in the United States, 
$1,309,199.03 





TWENTY-FOURTH ANNUAL STATEMENT 


Michigan Mutual Life Ins. Oo. 


For the Year Ending December 31, 1891. 





REVENUE ACCOUNT. 








Received for Preumiums....... Se eesceseeeees Pe eeeveveceescoeecees $882,514 80 
Received for Interest... ccc. ssevecescecseccccecs eccaelentat occas 179,689 26 
PLEA GR ENOO MBendi scntitehice shite erent oeee ws's dvleoud vee dt $1,062,204 06 
Disbursements for Death Claims, Dividends. Matured Insur- 
ance, Surrender Values and all HXpenses.........ceecceueees $654,994 20 
BALANCE TO INVESTMENT ACCOUNT. ....csceccceeesceeess $407,209 86 
ASSET ACCOUNT. 
MOUSHAINEDAI cr ylatsticesek one kai es add cevlewa deeds Bits sowsradie acts $126,940 14 
First Mortgage Liens on Real Estate............ sina tors sivee cmos » 25428,803 80 
PERCU EE EIAMNCION ature «citys du dcui ce ces Pet stoadilachtercese¥sabccwes 225,406 59 
Loans to Policy-holders secured by ReserveS.......ssescessecees 2 805,835 88 
MONIES MIANCEH Ne cl nat secon tcncccekruessceds Soaae a nealeneiotrcs ot 8,537 23 
Bills Receivable............ Nee es cilemaee coc paRnetacn wake clcme we 82,951 67 
Wass bonds and Stock Collaterals... .ccccasvecsccvececceceesceceees 11,923 75 
Interest and Rents accrued... .....ccececesecees mreinietan esis alee 54,251 61 
ENEGH CR UATIARERETIES ILE Jseelec c civls|ss feinidislé cap slersislelewaeie s'e dca ve Sevens 82,858 82 
Outstanding Premiums, secured by Reserve Fund (20 per cent. 
TOU OMARTOOCIIOLOG) 105 sak Sarids hs wa eedelekvalsleiuie es eves eases Spice 205,036 04 
Deferred Premiums, secured by Reserve Fund (20 per cent. 
loading deducted)........e.cccecceees eeueettine Muceine aver caecieeuiate 36,681,445 
MOTAT, ASSETS. «ysis seve nde es nice Bieilolotnn vigctsraicte ers cle vacant oe $3,468,726 98 
LIABILITIES. 
Amount of Reserve Fnnd, American Table (4% per cent.)...... $2,976,778 00 
Deposits of Policy-holders................ SCHOO C GUO ne tee: - 42) 92 
WIGHT MMIALING: MOG CUGs ccc lacicdus hosde ce cee sdeestecducunwas . 18,209 26 
PRUE EPSP ome Netalerpivtctas oie sisi s, a diniareie sisjn/e.nisise bjnivip! sieve alernwrioievivienerieawassess 473,318 80 
OPAC Ma rad aslslan sWilccice sed cceses uOatecaeen vivsied@od esi $3,468,726 98 
New Risks assumed in 1891.............0006 woes -+» 6,927,921 50 
TNOLERAGOL ASSOLE... Aavececdttestde tals aceaeecelece : 461,173 85 
LOPE MIMO ESET UL nc orstsie sive « anttsteisiete ocvisle’s elchtuivioicts ctw alvidslevsicienleds 38,761 85 


During the year 1891 this Company loaned to Policy-holders over $70,000 
upon Endowment Policies assigned to it as security, the Reserve in each 
case being in excess of the loan made. 


The total amount paid to Policy-holders by this Company to 
GAtOIS. cs. vive ; Uy wie vee weisiel deine dasanicenie.qolsjen eee ears eeeveeces $3,860,256 03 


Hon. T. W. PALMER, President. 


S. R. MUMFORD, Vice-Pres. 
O. R. LOOKER, Sec’y. 
H. F. FREDE, Ass’t See’y. 
G. W. SANDERS, Actuary. 
GEN. W. F. RAYNOLDs, Consulting Actuary. 
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(German Insurance Company, 


OF FREEPORT, ILL., 
C. O. COLLMANN, President. i WM. TREMBOR, Secretary. 


July Ist, 1890. 


CashiCapital ner ieiom-ce ce $200,000 00 
Reserve for Unpaid Losses... ....... ........ Bitten ic, somes 79,021 94 
Reserve for Re-insurance and other Liabilities ..... . ........ 1.719,642 45 
DV GUL SUrp lis aeoniacen aire mc Obata ng Me Fn dae 28 Ry 583,422 70 

FEGtAPASSOLSE con vector ence eens see cae esce tok eee $2,598,600 84. 





Edmund Dwight, Jr, 


51 CHDAR ST., NEW YORK, 
General Agent for New York State of the 


Employers Liability Assurance Corporation, Ld., 


of London, England. 





























135 BROADWAY, NEW YORK. 
On pita licen as cst eniida oa: Usted vanity a ssa atid Tae) beeataes cae ABS oc $500,000 00 
Net Surplus aia ee eo Was tans ine ner cers Se de os hadoge. /cbiaheeS: 
LotaloAsceta JAMUSTY LALSOL. woenn) es eee ac eer tas. ttle " 2,622,480 85 


All policies of this Company are now issued under the New York Safety 
Fund Law. 


PETER NOTMAN, Prest. THOMAS F. GOODRICH, Vice-Prest. 
WEST POLLOCK, Secy. es Depot. GEO. C. HOWE, Secy. 
C. H. POST, Asst. Secy. 





1825. 1892, 


THE 
Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA 





Casing. Ca pital erent note ue auc ee teal eaten ne eee $400,000 00 
Re-insurance:and Eia bilities. ic. ccc cen) cake ienkccn osctahud: 1,821,855 66 
Surplusiagee sk etee eto ete Tanwide Mee eerneete urae haomele atte sars 1,404,134 71 
otale January 15. 1800 si55 hs reset the Se ee Soe 118 ay ee $3,625,990 37 


R. DALE BENSON, Pres’t. 


W. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. 


CHARLES W. MERRILL, Ass’t Sec’y. 





‘The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1891. 


POTRATMASS MTS Sis src csel che lsist casts rose pee Fee as Leet $2,950,304 
Oash Capital ..... =e (RL ORAM a ee es Ree Oa SP e te ver ae i 

Reserve for Re-insurance, Unadjusted Losses and Claims........ 1,994,685 
Burplussace ieee satin a. society omic Wenn, aeatinn es 209 


THOMAS H. MONTGOMRAREY, President. RicHARD MARass, Secretary 

DERECTORS :—Thomas hh. EN ieee John T. Lewis, Israel Morris 
P. 8. Hutchinson, Alexander Bidd?e, Charles P. Perot, Joseph K. Gilting 
ham, Samuel Welsh, Oharles S. Whelen. 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, January 1,,1891 2.0.06. seco es Sip Y diccatietsp ol aRCeN ese sa. averes $10,030,634 93 
Surplus at Four per cent..... ......... : Bae acters weno an ercere 578,062 32 
Surplus at Four and one-half per cent...... ....... 1,087,791 32 


Total Paid Policy-holders in Forty Years over 
$30,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President, 
C. H. LAWRENCE, President. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent 
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Phenix Insurance Company, A Death Rate so Low as probably to be Un- 


BROOKLYN, NEW YORK. 





CASH CAPITAL, . 5 : $1,000,000 
Gross Assets, December 31, 1890........ ..cc.ce ccecccceceescs - $5,098,315 06 
Liabilities........ . 3,444,610 64 

Surplus as TOPColcysholders..26 tans ass cclaacviece gilasns coals $1,653,704 42 


Losses Paid “since Organization, - $39, 633,332.79. 


(Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January Ist, 1892. 





Cash Capital 2308s 0 ssa, ceases pas ote nee tag kee oe ineeaes pe eerer 1,000,000 
Reserves for Insurance in Force, etc..... ....... 6. SPA aeectora® 3,161,023 47 
Net Surplus. Fe ced eae ee ieaket eines slots ree eee wale ete rent 645,761 
Policy-holders Surplus.................... Sania bee ee eee cane 2,645,761 24 
Gross Assets. 65 mpc. ok skioten Stites suep! a ooh ameeme ete eeiee noe 5,806,784 71 


SAFETY FUND POLICIES ISSUED. 


F. C. MOORE, President. HENRY EVANS, Vice-Pres. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
WM. A. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK.; 


©. H. Dutcher, Seoretary Brooklyn Dept., Court and Montague Sts., 
Brooklyn, N. Y. J. J. McDonald, Manager Western Department, R. J. 
Taylor, General Adjuster; Geo. E. Kline, Assistant to General Manager, 
Rialto Building, Chicago, I. D.B. Wilson, Manager Pacific Coast Depart- 
ment,319 Pine Street, San Francisco, California. 


RESPONSIBLE AGENTS WANTED. 


‘The Union Insurance Company, 


OF PHILADELPHIA. 


CAPITAL, - - - - = 





$250,000.00 





STATEMENT, JANUARY 1, 1892. 








Bonds, Bank and other Stocks, Market Value.................... . $224,803 50 
First Mortgages on City Property and Demand Loans. ... .-. 88,400 00 
Real estate, unincumbered, owned by the Company...... ...... . 160,000 00 
Net premiums in course of collection and Bills Receivable and 
Interest due Company and Cash in Banks and Office............ 109,652 00 
Total Q880UB i...) ba.cesm sie wsmnie Ces lelnaiciaes ce gsbrese'a tude al pistelene $832,855 50 
LIABILITIES. 
Reserve for Re-insurance and other Liabilities .. ....  .. ..... ... $198,042 67 
Reserve for Losses under adjustment. ......... ......... Se Seasanees 50,225 61 
imeinimed Dividends, 3220.25 ge. vee vase ve sesoe Hes leus smekees . 19,578 05 
Surpiusias to PolicysHolders ic. 53.. ds octets, ions aware es cident cues . 265,009 17 
$832,855 50 
Losses paid since organization... .........6.6 cee ecee cc tee eeees $16,082,651 00 


EDGAR R. DANNELS, Secretary. 


ceidents | 


WILL 


C. 8. HOLLINGSHEAD, President. 


THE AVTNA 


Insurance Company 


OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 









INSURE 
wy IN THE 


Vetna Hite 


Assets, Jan.1,1891, = = $35,993,002 37 
Surplus, Jan.1,1891, = 5,858,795 71 


The tna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where it is not 
now represented. 

For Insurance or an Agency, address, 


THE ©®TNA LIFE INSURANCE COMPANY 
HARTFORD, CONN. 








precedented in the History of Life 


Underwriting. 
THE 
Provident Life and Trust Co. 
OF PHILADELPHIA. 
7 Ao Per BOS ACD ts acbde Soenose ane $18,558,124 44 
Surplug)-y eh lo-- cree woemelaeuerrs te dee vecespe- cncceccceeas 2,457,450 83 
JnNSurAance IN FOLCO sss.) ee se cciecere ves cedeeas cuts ert enenemee + 79,000,000 


In form of Policy; prompt settlement of Death Losses ; equitable deali 
with Policy-holders; in strength of Orgadization, and in everything whic 
contributes to the security and Cheapness of Life Insurance, THIS COM- 
PANY STANDS UNRIVALED. 


The National Life Insurance Co., 


MONTPELIER, VERMONT. 








CHARLES DEWEY, President. GEO. W. REED, Secretary. 





RECORD FOR 1890. 


Potal‘Hndowments paid s.00.. 5.7. .0.-2 see es cs veneciale ete aE $279,069 42 
Total Death. Losses paids isd. sess sis thes Sofia sc swee eee 3,355,433 71 
Total Interest received 45 fei e se. tend Ske Cou cd ce celbeas seer Ena 3,468,114 53 
Total amount paid to Policy-holders.... . .... ...... . sees. 6,525,216 71 
5,833 Policies issued and revived in 1890, insuring......... 15,148,462 00 

21,604 Policies in force, insuring..........5...s0-.secsece cece 46,362,301 00 
Increase in number of Policies in force, 2780. : 
Increase in amount of Insurance in force...... .........+.-- ... 7,594,760 00 


Every policy issued by the Company guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (3) Extended insurance for the full amount of the Policy, 
for so long a time as the full legal reserve will cary it. 





JOSEPH WELLS, General Agent, 151 Broadway, New York 





Royal Insurance Company, 
OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845, 
HEAD OFFICE METROPOLITAN DISTRICT, 
RoYAL INSURANCE BUILDING, 


No. 50 WALL STREET, (NEW ey Oia 


STATEMENT oF THE UNITED STATES BRANCH, 
- January 1, 1891. 








ASSETS. 
First Mortgage R. R. Bonds, market value............ . .....s00 $2,299,280 06 
U. 8. Government Bonds, market value....... .............e2.000e 683,200 00 
Real Estate sisi c6..02 Sak seek aws oe aeuie oh, Fina siher ae nea ee 1,818,200 10 
Cash ‘in Bank and ‘Offices iity 2)-2- hacker cae te enielce Usentn e eae 584,667 17 
Unvollected: Premiwmise 5: oscios sales slale siasustelele ote ais ty eee aaa 472,471 41 
Other Assete sl Wie ise s<cadess) escdestanctde” sc peice eee ,961 64 
Demand Loans ea we cement retinas cere se aaiiee pain eheiiesleeteree 000 00 

LIABILITIES. $5,973,780 32 
Unpaid Losses, Unearned Premiums, and other Liabilities...... 3,800,329 00. 
Surplus ...... Shee abies, shew sah Ree ceaieeuenknies on eine Teme vat oats $2,173,451 08 
Income in U2 Sfor1BQ0 Kl ess cese cy ceases cules meena 3,764,548 79 
HX PONGICUres sso. eae Cecee eck oes ok ne p ae e) wisi wich s Mone eee 2,994,939 72 

MANAGERS. 


EDWARD F. BEDDALL, for New York State, Royal Insurance Building 
50 Wall Street. W. W. HENSHAW, Assistant Manager. 

SCULL & BRADLEY, 'for Massachusetts, Conneticut, Rhode Island, New 
SP CE Maine, Vermont; 85 Water Street, Boston, Mass. 

JOHN H. LAW & BROS., for Ohio, Indiana, West Virginia; Cincinnati, Ohio 

CASE & CO., for Cook County, (Chicago) Ill. 

E. L. ALLEN, for Northwestern States (except Cook County, Ill.); Roya 
Insurance Building, 169 Jackson Street, Chicago, 

R. EMORY WARFIELD, for Maryland, Virginia, North Carolina, District 
of Columbia; 15 South Street, Baltimore, Md. 

BARBEE & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida 
pererrint Texas, South Carolina, Alabama, Louisiana, Arkansas 
Louisville, Ky. 

GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance le teed Walnut Street, Philadelphia. 

E. W. CARPENTER, for California, Oregon, Washington Territory, Utah 
Idaho, Arizonia; San Francisco, Cal. 
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Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





' KIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 

$1,000,000 00 
167,982 85 
913,656 24 
550,589 16 


eee eee ee ee ee ee ee ee ey 


re Se ee es 


J. D. BROWNE, - - 
L. W. CLARKE, Ass’t Secretary. CHARLES R. BURT, Secretary. 


President. 


Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA 
FOUNDED 1792. 





Assets, January 1, 1891, - + - + $8,951,518 83 
Lig ert ertee Reserved for re-insurance and all other claims, 3,499,557 79 
SOAP ASE OUR eo. fa) o's oic.caiicasccvisiswendr elwenccwoce ancece 3,000,000 00 
PMD IMM VOPATLADINICIOS. oo ccses cca cacsccan ss, ccociesos ceeds 2,451,961 04 

$8,951,518 83 


Agents in all the principal towns and cities. 





GHARLES PLATT, - President 

WILLIAM A. PLATT, Vice-Pres’t. ‘EUGENE L. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
Incorporated 1848. 





JOHN E. DEWITT, President. 





The increasing tendency of the public to patronize the 
SMALLER AND MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. > 





ee hshere eR & BG ORE taba ee eee A aie i ae Sr oe $1,250,000 
SMTP RIMIME TRS sips niet is wiciotn wiain calcitioe Soka whitey Coke lcs da seas 6,576, ee 
PEER COM ROSOLY Os css cis ose. ens cess bas's oepldd es keke olones ce 2.41 8,496 

Polic Enolders’ Surplus Mee Mieshie temettey Meee eee Le hee clack 3,862,331 

REELED IMR OLB Ian iotn iso n.y «cleo che sien oes code ieee FaS Rocce e. 2,612,881 


‘ WESTERN DEPARTMENT, Chicago, Illinois. 
@. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - = San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
AGENOIES in all prominent localities throughout the United States and 


eat! L. OR Ark. Preside P. C. BO Secretary. 
HOMAS TURN BULL, Assistant Seoretar 





A MARVELOUS RECORD. 


The frequent publication of 
figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficient 
work they have done, the follow- 
ing comprehensive statement is a 
revelation as to what has been 
done by the greatest of all the 
Companies. 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1843 it 


Has received from its Policy- 


388 


Has collected for its Policy- 
120 


holders more than 


Mmittions 
Of 
Dollars. 


holders more than 


Has paid to its policy-holders 
304 / 


Has paid for its Policy-holders 
65 


And holds invested for its Policy- 
140 


more than 


less than 


holders more than 


RICHARD A. MoCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. 
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The Connecticut Mutual——— 
Life Insurance Co. 











IN 1890 
Received from its policy-holders.............. og aA Ne io eee $4,416,575 33 
Paid its policy-holders.............. RP eye ie a ae eee este .... 5,833,592 34 
Paid its policy-holders over amount received........... +p Ree weeoe- OL 407 Rreee 
And increased its net assets .....sse....-- eatin ia aoe ee ee 956,252 80 
Gain to-policy-holderan cs... sien a ele oy eer a Re peck Le YA . $2,373,269 81 
It earned on investments............. en gate patois rane baye ct eseececes | 0,000 
Disbursed for expenses and taxes.........---+- fiS.0 » ei0 0 o,4 0 » 01#'«'e' eis! Sieielsit oer Lg 
And saved for its policy-holders as above............0..s.00- os eneste. $2,010 mem 


COMPARE THIS WITH THE RECORD OF OTHER COMPANIES. 


JACOB L. GREENE, Prest, 
JOHN M. TAYLOR, V.-Prest. 


EDWARD M. BUNCE, Sec’y. 
DANIEL H. WELLS, Actuary. 








1845. PROTECTION AND PROFIT. 1891 


ust . jist—The Certainty of Protection toa Man’s Family in case of his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; { 2d—The Certainty of Profit to himself if he Lives to Old Age, o 


THESE ARE COMBINED IN THE “ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
3846 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these slate 


COMPANY PURELY MUTUAL. 


Cash Assets, over - an aU a 








Surplus, New York Standard, over. - - - oy fee - ie ef OY. oft kt Rtebea 15,000,000 
Annual Income, over - . - : . - - - - - es - 82,000,000 
“The Leading Industrial Insurance Company of America.” | 1851. 1891, 





‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 





OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and fema.e, be- 
tween ages land ‘0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pena 8 Ae cy i he in any of the principal cities, or to the Home Office 
ew York 


JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President, 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON Secretary. 


M. Y. B. EDGERLY, President. 


HENRY §&. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 


uTHE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-up and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval seryice in time of war, are r 

after two years. 


GILFORD MORSE, Manager 





258 Broadway New York. 





eekly Underwriter: 


AN INSURANCE NEWSPAPER. 








VoL. XLVI. 





SATURDAY, FEBRUARY 13, 1892. 


Noma 





Oo Published every Saturday by The Underwriter Printing and Publishing 
mpany. 

Subscription price: Five Dollars per annum in advance. 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 

H. R. HAYDEN, President. 


C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 
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In the case of Armstrong against the Agricultural insur- 
ance company, recently decided by the New York Court of 
Appeals, we have a question of considerable importance, al- 
though not by any means a new one, and it is decided 
in accordance with common sense if not precedent. 
Its main interest to us, and we think to insurance 
agents, adjusters and officers, lies in the very narrow 
track which this and other decisions leave between 
what is and what is not a waiver of the conditions of 
a fire insurance policy. It has been laid down in some of 
the law books (Judge Ostrander in his recently published 
work so puts it,) that if nroofs of loss are demanded any de- 
fense under the policy of which the company has knowledge 
will be deemed to have been waived. The Court of Appeals 
in the case under consideration carefully goes over the 
ground, and arrives at what appears to us a better view of 
the subject, which is that the demand for proofs of loss does 
not waive any defense under the policy. The text of the de- 
cision will be found in our legal department in another col- 
umn of this issue. 





In an attempt, last week, to illustrate the present condi- 
tion of state supervision in New York, Connecticut and 
Maryland, we perpetrated an unfortunate and inexcusable 
blunder. We said that the Travelers’ insurance company 
had been stopped from doing business in New York. What 
we supposed that we had said and what we intended to say 
was, that the Travelers had been requested to discontinue 
employer’s liability insurance in New York. This was a part 
of the snarl which we used to illustrate a piece of legal 
foolishness. There is liable to be hardship, occasionally, un- 
der almost any statute, but it is doubtful if any law was 
ever enacted which had in it more food for unhallowed 
mirth, and at the same time more power for harm, than the 
retaliatory statute, which was so popular twenty years ago. 
It is this law which is now playing havoc with the business 
of several insurance companies, whose business has not only 
been profitable, but has also been useful for the past quar- 
ter of a century to the people who have held their policies. 


THE world moves rapidly now-a-days. Thesuperintend- 
ent of the New York insurance department made public 
his report on the New York Life insurance company Janu- 
ary 22. From a hasty examination of it we said that we 
did not think Mr. Beers could remain as president. Last 
Monday Mr. Beers resigned. Certain papers express a great 
deal of indignation that he has been retired on a pension. 


We do not share that feeling at all. Mr. Beers’ faults are 
inherent in his nature, and should either have prevented his 
election to the presidency in the first place or they should 
form no bar to a proper recognition now of the service he 
has rendered during a long business life. His retirement 
was inevitable, because public opinion is not yet educated 
up, or down, to his business level, but we can understand 
that it must be a great surprise to him to realize that in 
the judgment of any business man he has done any- 
thing of which he ought not to be proud. He probably feels 
that he has been made a victim to the mob, that he has been 
offered up as a sop to Cerberus. The tower has fallen on him. 
but we are not certain that he is wrong in thinking that he 
is not a sinner above all the others. However that may be, 
his resignation imposes upon the trustees a duty which they 
cannot wellshrink, and that is to pretty thoroughly recon- 
struct the management. Possibly it might have gone on 
as it was, but Mr. Beers has, by his own act, put it out of 
the power of the past organization to hold its position, 


THE presidency of the New York Life insurance com- 
pany, it was understood, was offered to Mr. John A. McCall 
early in the week, and he promised to accept it on certain 
conditions. The conditions do not appear to have been en- 
tirely satisfactory, as he was not elected at the meeting of 
the trustees on Wednesday. A little reflection, however, 
convinced them that they would have to concede his terms. 
They could not afford to have it understood that they de- 
sired to elect a president who should be hampered at all by 
the outgoing administration. Mr. McCall was, as we under- 
stand it, acceptable to all the interests except those of Mr. 
Beers and his personal friends, who hoped to continue in 
power while seemingly resigning power. He is not the sort 
of man to be a dummy president, and told them so very 
frankly. On Thursday they aceeded to his terms, and yes- 
terday Mr. McCall was elected president. What other 
changes, if any, will be made we do not know, but certainly 
the New York Life starts out on a new career of usefulness 
with his pre idency. We do not think it will grow as fast 
as it has, but we believe that it will grow in a better way. 
The lightning solicitor will find no place in its working ranks 
and no chance to get his hands in the money drawer. We 
shall expect to see a decided reform in the foreign relations 
of the company. Mr. McCall is conservative without being 
slow, he is in the prime of life and in excellent health, and 
he has a reputation for thoroughness in all that he does, and 
for honesty in all that he purposes. He has been in public 
life and in connection with insurance for agreat many years 
and it has been our pleasure to speak well of him a great 
many times, and he has never failed to live up to and be- 
yond our good opinion of him. 


IT was rather a dangerous experiment to get the genera 
agents of the New York Life insurance company together in 
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New York city in order to bolster up the management of 
Mr. Beers. They came, and saw Mr. McCall, and were 
captured. He will have a united agency force behind him. 
Mr. Gecrge W. Perkins, who is said by those who know him 
to be the brightest insurance man of his age in the country, 
is to be third vice president, and will no doubt have charge 
of the agency force. In his case, as in that of Mr. McCall, 
the office sought the man. We do not take much stock in 
directors, our experience being that their chief use in modern 
corporations is to vote yes when the officers have deter- 
mined to doa thing, and to act as obstructionists when the 
officers do not wish to doa thing, but the selection of ex- 
Secretaries Whitney and Fairchild, and Messrs. Randolph 
and Langdon will no doubt give pleasure to all those who 
put their trust in directors. 





WE do not think that there is an underwriter in New 
York or outside it who will pretend to justify the rate at 
which the Hotel Royal, burned a week ago, was written, 
namely, thirty-five cents. Such rates are an invitation and 
incentive to bad building. While we do not consider it the 
business of fire underwriters to enforce building laws, it is 
as clearly their business to make adequate rates for fire 
traps as for fire-proof buildings. There is another thing 
which ought to be done in New York as well as in other 
cities, and that is to prohibit the use of a building as a hotel 
which will burn so fast as to prevent the escape of its 
inmates. There is said to be a report, which we have not 
seen, made by a commission in Boston, on the matter of 
fire-proof construction. Itasserted that the cost of fire losses 
of Boston in a period of thirty years (which includes the 
great fire of 1872), combined with the money paid for fire 
insurance premiums and for the maintenance of the fire 
department, with interest added, would more than suffice to 
build a new building in place of every existing building in 
the city, all of them being as nearly fire-proof as knowledge 
and money could make them. It is time that we began to 
fire-proof our cities, at least, and the loss of life at the Hotel 
Royal fire will not bave been in vain, if it stimulates a pub- 
le sentiment that will not permit wanton trifling with the 
most obvious means of safety in existing buildings and that 
will insist upon the prompt passage and vigorous enforce- 


ment of the building law recently completed by the commis-. 


sion in New York. A great deal of good building has been 
done in New York City in the past twenty years, and it 
ought to be made impossible to do any more bad building. 





THE department of ‘‘ insurance, statistics and history” in 
the State of Texas, has a commissioner whose zeal, it seems 
to us, outruns his discretion. He came to New York, last 
fall, after the adjournment of the St. Louis Convention and 
made a cursory examination of the New York Life insurance 
company. This is the way the officials of outlying states 
have of paying their expenses to conventions, and sometimes 
of enjoying a few days at the seaside resorts. It is a very 
good custom, too, we think, and one that ought to be en- 
couraged. As a rule these visits take some of the pro- 
vincialism out of the officials. They get to know by obser- 
vation that running an insurance company successfully is 


not all holiday work, and they get also to know the men who_ 


are conducting the business of insurance. It is not an ex- 
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pensive education, usually, and the people who pay premi- 
ums make these,officials and indirectly pay them. They are 
part of the moral hazard and enter into the rate. This is a 
digression, however, from Mr. Hollingsworth of Texas. That 
official last week published a letter to the policy-holders of 
the New York Life insurance company in his state, which 
makes some rather astonishing deductions. He says: 


The following is a summary of the losses upon real estate and unlawful 
expenditures made through bad management of the agency department : 


On Holbrook Hall. .ccutgve wane mtae ecesewAanice cs Serthginer anions ciety ean $529.566 
On HOME OfMGCO: oo i oacten Del cele see selects alee sohale Mainla c en eine see 364,295 
Plaza Hotel) cos saeomsoie cet seidce tani de on oases ea ne eee 283,994 
On. Paris: buildings... <). Aaemn mein: «a ecklens 5 ours nse ae eee 632,204 
Interest not paid on Spanish-American balance...............00005 90,000 
Surrendered profits on Spanish-American business...............5 48,861 
Merzbacher defalea tious... is site cs vcci nse 40 oa clon sate niet nee 602,176 
Dinkelspiel balance::.2 cesses «suc eevse set cs oe eee eee 348,282 
Vani xem .66 Coico conistcirws ate tiacnees comes Cas are. cota] ato eee ae 570,000 
Cost of **‘ Massachusetts Souvenir’ and ‘*‘ Public Service’’......... 120,000 
“Legal expenses” in Massachusetts. .5.........0cccrecvnccs dueiieiie 70,000 
Blackmail payments........ OAT OMET POOP IS co 6,576 
Loss on Manhattan Safe Deposit investment...............00eeeeeee 37,090 

Potaly sede ole haw oe. bake as Peer eae wae clos Gls naw en gals oe Met tenn $3,703,254 


These losses, illegal and improper disbursements, will furnish you with 
some idea as to why the dividends of the New York Life Insurance Com- 
pany have been decreasing year by year. 


There is here, at least, an unfortunate use of language. 
Losses and gains on real estate can only be determined when 
the transactions are closed, and no man’s opinion of values 
will justify insurance companies in departing from the 
good old rule of holding real estate at its cost. Marking life 
insurance assets, either up or dewn, is an unsafe business to 
follow asarule. There may be exceptional cases where it 
may be done, but to substitute any man’s judgment of val- 
ues for the solid fact of cost, is bad financiering. There are 
nearly two millions of real estate values which Mr. Hollings- 
worth says are lost, because Mr: Coleman does not agree 
with other ‘‘experts.” In this whole matter of over three 
millions, which this letter alleges is lost, there are only three 
items, amounting to about four hundred and seventy thou- 
sand dollars, which can be said to be lost, and these are Din- 
kelspiel’s account, the amount paid to ‘‘one Joseph How- 
ard,” and that planted in the publishing business. More- 
ever, these pretended real estate losses or any other ‘‘losses”’: 
which are not charged off, have nothing to do with decreas- 
ing dividends. So far as they are acknowledged losses, and 
are charged off the books, they reduce the surplus, but so. 
long as they remain on the books at their cost value, they 
help to swell the divisible surplus. Mr. Hollingsworth does 
not appear to know this. 


WE print in this issue the annual report of the president 
to the members of the Connecticut Mutual Lite imsurance 
company, because we desire in all possible ways to encour- 
age this sort of insurance literature, and also because it tells” 
some things which havea bearing upon recent events in 
life insurance. During all the struggle for an enormous 
new business, which has resulted in driving one president 
from office, the Connecticut Mutual has stood for conserva- 
tive methods. Other companies have been conservative, but 
this one has been, if we may use the term, aggressively so. 
Colonel Greene has not failed, in season, and many persons © 
have thought out of season, to preach against this rush for 
size. He has been content to see his company stand still for 
twenty years, and even to go backward in amount of busi- 


to the end of settling the difficulties there. 
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ness, so that to-day the Connecticut Mutual stands as the 
strongest and most conspicuous example in this country, of 


the safety of the foundations upon which the structure of | 


life insurance is built. It is a complete refutation of the 
assertion so often made that new blood is necessary to the 
stability of life insurance. “Twenty years ago the Connccti- 
cut Mutual had in force policies insuring a hundred and 
eighty-three millions of dollars, while its assets were less 
than thirty-two millions. Now it has in force one hundred 
and fifty-five millions, with assets of sixty millions. Its in- 
surance condition is certainly not an unhealthy one, as the 
president says that its death losses last year were less 
than eighty per cent, of the table rate. That shows health. 
Further, only one-fourth of the company’s business is on lives 
under forty-four and one-quarter of it is on lives over sixty- 
one. These facts prove conclusively, as it seems to us 
that life insurance is founded upon unalterable laws, and 
does not depend for success upon ‘‘new blood” or patent 
devices. Itis well in every community to have men who 
‘“‘spurn the rage oi gain,” who conduct their business affairs 
on the theory that life puts upon them a duty to others as 
well as to themselves. So itis well for us that we should 
have corporations managed with an eye single to the work 
for which they are organized and not to minister to the am- 
bitions or follies of their managers. The Connecticut Mu- 
tual, fromits age and its locality, stands a conspicuous fig- 
ure in the life insurance history of this country, and what- 
ever may be one’s views in regard to the proper prosecution 
of the business, he cannot but feel grateful that this corpora- 
tion has stood unmoved amid wars and panics a representa- 
tive of all that is best and strongest in life insurance. 








Facts and Ppinions. 





No action has resulted from the conference between com- 
mittees from the New England Insurance Exchange and the 
Boston, New Hampshire and Providence boards, on Friday 
of last week, for the purpose of securing concurrence on the 
smoke damage and ‘‘ large area’’ ratings enacted by the Ex- 
change. At last Saturday’s meeting of the Exchange a 
recommendation for minimum rates in Vermont was reported 
by a special committee composed of the chairmen of the Ver- 
mont committees, and officers of Vermont companies, by in- 
vitation of the Exchange, made remarks upon the condition 
of the business in that state. A newschedule of rules and 
charges for rating boot and shoe factories was reported by the 
committee concerned; also a schedule @or rating morocco 
shops was offered by Mr. Gray. The aforesaid recommenda- 
tion and schedules were ordered printed and laid over for two 
weeks. A request for action to limit brokerage in Exchange 
territory to ten per cent. was made a special order for to-day’s 
meeting. In compliance with a request from the Providence 
board, a committee was delegated to confer with the former 
About fifty 
changes in the membership of local committees were made. 


Av the annual meeting of the Boston Manufacturers 
Mutual Fire insurance company, net premiums of $766,361, 
and losses incurred of $296,480, were reported for 1891. Presi- 
dent Atkinson reviewed the history of the company, and the 
suecessful adaptation of its methods to growth of hazard. He 
divided it into two epochs—that preceding sprinkler protec- 


tion, and the period elapsed since that method was enero sce). 
The following figures were presented : 


Second Period— 
1878 to 1891, Inclusive. 


First Period— 
1860 to 1877, Inclusive. 


Premuiuimps Carne siresccmlsactiseves $3,853,641 $7,881,584 
LOSSES UNCTIYTOG, vase cce sev ea ccanvs 1,286,477 1,928,828 
Per cent. of premium lost....... 83.38 24.44 


‘‘Had not the rates of premiums been reduced in the 
second period,’’ remarks Mr. Atkinson, ‘the ratio of premium 
lost would have been only a fraction over twenty-three per 
cent.”’ 





THE Louisville Insurance Herald has the following about 
the litigation between the Home Life and its late Chicago 
manager : 


Edgar H. Kellogg of Chicago, formerly western general agent of the 
Home Life of New York, who was sued by that company last summer for 
$50,000 due on settlement, has now filed a cross bill, claiming that not only 
does he not owe such an amount but that the company is indebted to him. 
In the petition he says he was under contract with the company to trans- 
act its insurance business in the territory between Pennsylvania and Col- 
orado at $6,000 per year and commissions. During the time he was em- 
ployed by the company he says the business grew enormously, and that the 
company placed $7,000,000 of insurance, of which Kellogg secured $5,000,000,. 
and that the receipts in premiums were $400,006. In commissions alone, he 
says, there is $25,000 due him, and he also claims to have laid out large sums. 
in the business which will aggregate $20,000. The profits on business which 
he claims to have lost through the influence of the company were $25,000- 
The accounts between him and the company, he says, are now open and 
unsettled, and therefore he asks that the several suits against him be stayed 
until an accounting can be had. 


THE St. Paul German does not intend to ‘resume business 
in the state of New York. The New York manager, Smith, 
pretended that he knew nothing about this when questioned 
last week, but he informed a reporter of a daily paper that 
the law forbidding re-insurance in companies not licensed to 
do business in the state, was the cause of the trouble. The 


| company has encountered another snag in Indiana. A special 


despatch to the Commercial Bulletin from Indianapolis on 
Wednesday said: 


Mr. J. O. Henderson, auditor of state, has refused to aceept the state- 
ment of the condition of the St. Paul German insurance company, and will 
revoke its license to do business in Indiana unless the company so amends 
its statement as to conform to the Indiana laws, These laws compel all 
companies to have their assets to the amount of $200,000 invested in United 
States bonds or the bonds of some state of the Union, or county, city or 
town bonds of Indiana. The St. Paul German statement as filed shows that 
the securities are not invested as the Indiana laws require. 





WE are under obligations to the Rollins Publishing Com- 
pany, Chicago, for a copy of ‘* The Law of Fire Insurance,” 
by D. Ostrander. It isa volume of over six hundred pages, 
besides the index, bound in law calf, and in good clear print 
tells in an attractive style what is the generally accepted law 
of fire insurance as determined by the courts of last resort. 
No agent ought to be permitted to write policies without hav- 
ing read this book, or at least those portions of it which relate 
to his transactions with both the company and the insured. 
It is not a digest but a text book, and it was very much 
needed, the old books being so out of date and touch with re- 
cent decisions as to render them of little use as guides to the 
underwriter. 





SOMETHING called the ‘‘ Royal Assurance League ”’ of Bos- 
ton collapsed the other day. The ‘“ Knights and Ladies of 
Honor,’’ a ten-year *‘ endowment order,” is before the courts, 
some of its members alleging malfeasance of officers, and de- 
siring a receiver. The National Three Year Benefit Order 
has. passed into a receiver’s hands. The indignation which 
the good people of Massachusetts have lately been venting 
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upon the State of Louisania and its lottery looks rather 
ridiculous in a state which has given these ‘‘endowment ”’ 
traps a legal standing. 


Tue New York Fire insurance company, which re-insured 
its risks in the Home of New York last April, has resumed 
business, in accordance with a resolution of its board of direc- 
tors, held at the annual meeting on last Wednesday. The 
directors chose Augustus Colson, former secretary, president ; 
Charles A. Hull, former vice-president of the Howard, vice- 
president and secretary, and W. J. Keeler, assistant secretary. 
It is stated that the company will confine itself to sprinkler 
risks. 


THE Lynn Board of Trade last Wednesday evening dis- 
eussed ‘‘ Fire Insurance and Matters Relating Thereto,”’ 
prompted by the determination of the Exchange to increase 
rates on manufacturing and mercantile property. The meet- 
ing resulted in a motion that the executive committee of the 
Board of Trade be instructed to petition the city government 
for the enactment of such building laws as will protect the 
city from fire and in such a manner as modern methods 
demand. 





In the Boston municipal court on Thursday, the five offi- 
cers of the swindling endowment Order of the Rising Sun, 
charged with embezzling $50,000 belonging to the order, were 
held forthe grandjury. Supreme President William Hamilton 
and Supreme Treasurer Charles A. Barney were held in 
$15,000 each, and Supreme Vice-President James A. Frazer 
and Supreme Instructor James Morrison in $10,000 each. 


AMONG the interesting coming events is a convention of 
representatives of fire insurance companies doing business in 
Louisiana, to be held at New Orleans on February 25, with 
the view of attempting the reorganization of the Louisiana 
state board, And it was inevitable that somebody down 
there would propose to make Simeon Toby the compact 
manager. = 


REPRESENTATIVES of the fire insurance agencies of Hud- 
son county met at Taylor’s Hotel, Jersey City, on Thursday, 
and organized the Fire Underwriters’ Association of Hudson 
county. D. Foote, president of the Jersey City insurance 
company, was elected president; F. W. Bender, vice-presi- 
dent ; Frederick Klein, secretary, and Frank Stevens, treas- 
urer. 


THE mayor of Dover, N. H., is at war with the board of 
alderman, and issued a proclamation Wednesday that he will 
not recognize any act of the fire commissioner appointed by 
the latter. Politics have also been raising mischief with the 
Newport, R. I., fire department, where a democratic victory 
disgruntled the republican members of the department. 


UNPLEASANTNESS reigns in the Providence, R. I., local 
board, caused by the withdrawal of the Providence-Washing- 
ton, which was fined for an alleged violation of the rules, and 
refused to pay the fine. A deputation, with oil, has gone 
down from the New England Insurance Exchange to smooth 
out things. 


THERE has been lively bidding going on this week for the 
Jersey City insurance company. It is stated that a large New 
York company has offered as high as 65. 


THE fire insurance business in New Hampshire in 1891, 
aggregated risks written $77,938,306, premiums received $955, - 


359, losses incurred $372,534. These figures include the busi- 
ness not only of agency companies of other states, but also of 
New Hampshire cash and town mutuals. 


THE insurance on the Hotel Royal aggregated $200,500, 
divided as follows : on building $105,000, on rents $14,000, on 
machinery $10,000, on furniture and contents $71,500. There 
will be a salvage on machinery, but the remainder it is 
thought will be a total loss. : 


LONDON fires in 1891, according to the report of the chief 
of the Metropolitan Fire Brigade, numbered 2,892 of which 
but seven per cent. were serious. This has been about the 
average for the past ten years also. 


THE organization of a lumbermens Lloyds in the Missis- 
sippi Valley is in the hands of a committee which will report 
at the annual meeting of the Mississippi Lumbermens Asso- 
ciation, at Minneapolis, in March. 


THERE was areport current that the Miami Valley of Cin- 
cinnati, was seeking re-insurance. This is denied by the 
company, which has just elected W. 8S. Jones president in the 
place of the late J. R. Murdock. 


THE North American of Boston has closed all its western 
agencies except those at Chicago and St. Louis, and re-insured 
the business in the State Investment of San Franciseo. 


THE city council of Little Rock, Ark., has passed an 
ordinance creating a paid fire department. The volunteers 
fought to the last, as usual. F 


Two agents of the Metropolitan Life were arrested at 
Brunswick, Me., February 5, charged by the company with 
forging applications. 


THE Peoples Fire of Manchester, N. H., at its stockholders’ 
annual meeting, voted to increase its capital stock from $350, - 
000 to $500,000. 


THE Phenix of Brooklyn is moving its head offices from 
the Western Union Building to 45 and 47 Cedar street. 


THE hotel fire loss at Wellesley, Mass, has been adjusted as 
total, the companies paying $108,000. 


THE Home of New York has re-entered New Hampshire, 
from which it departed in 1885. 








Wersonals. 





AGENCY APPOINTMENTS, 


United Fire of Manchester: S. D. Scudder, of San Antonio, general agent 
for Texas. 





Dr. Cross of Cincinnati, who resigned the Ohio state agency of the New 
York Life, has joined the general state agency of the Mutual Life, the 
firm name of which will hereafter be Lawton, Cross & Lawton. He will 
be in charge of the Cincinnati office. Captain Mattox, who has also re- 

_ Signed from the New York Life, has gone into the Keeley gold-cure 
business, as & Manager. 


Mr, Henry Hamilton, formerly the Philadelphia representative of the 


Mutual Benefit Life of Newark, died on Tuesday, aged but thirty-two 
Foe He transferred his services a few years ago to the Penn Mutual 
ife and was a director of the company at the time of his death. 
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Mr. Thomas Francis Gallagher, associated since 1876 with the business de- 
artment and subsequently also with the editorial department of the 
nited States Review, died at Philadelphia, February 1, of pneumonia, 

aged thirty-one years. 


Mr. J. H. Beattie, late secretary of the Amazon of Cincinnati, has been ap- 
ointed second assistant manager of the western department of the 
ancashire at Chicago, and will have charge of the agency business. 


Mr. R. D. Alliger has beaten the Mail and Evvpress in a libel suit in the New 
York Supreme Court. It called him a forger in 1887, and now the 
doughty colonel must pay $8,000 for his fun. 


Mr. Franklin Babcock, who was for a number of years an insurance agent 
in Chicago, died in that city January 30, aged sixty-four years. 


Mr. I. Fenwick Young, secretary of the Franklin Fire of the District of 
Columbia, died in that city February 1. 


Mr. George W. Pohliman has been elected president of the National Fire of 
Cincinnati. 








Insurance Wegislation. 





a Lowa. 





DEs Mornks, la., February 9—Mr. Vale has introduced 
the following bill in the senate : 


SECTION 1. Whenever any policy or policies shal] be writ- 
ten to insure any real property against loss by fire, lightning, 
tornadoes, cyclones or windstorms, and the property so in- 
sured is wholly destroyed without criminal fault on the part 
of the insured or his assigns, and the amount written in such 
policy shall not exceed three-fourths the actual cash value of 
the building, then the amount so written shall be taken con- 
clusively as the value or measure of damages sustained. 

Src. 2. If the amount written in such policy shall exceed 
three-fourths of the value, then in each and every case the in- 
surance company shall return to the assured pro rata, the 
premium received on the difference between the three-fourths 
and the actual cash value, with eight per cent. interest from the 
time the policy was issued till the date the loss occurred. 

Sec. 3. This act shall apply to all policies hereafter writ- 
ten upon real property and to the renewal of any policy now 
in force and the contract made by such policy shall be con- 
strued to be a contract made under the laws of lowa. 


The following is the text of Mr. Stewart’s senate bill 
(senate file 131) already announced : 


A Bill for an act to repeal section 3 of chapter 211 of the acts 
of the eighteenth general assembly, relating to insurance 
and to enact a substitute therefor. 


Be it enacted by the general assembly of the state of Iowa: 


SEcTION 1. In any suit or action brought in any court of 
this state on any policy of insurance, against the company 
issuing it, to recover for the loss of or damage to any build- 
ing or personal property insured, the amount stated in the 
policy shall be received as conclusive evidence of the value of 
the property at the date of the policy, but the company 
in any suit on the policy may allege and show any 
depreciation in the value thereof since the date of the 
policy and before the loss occurred, and unless such 
depreciation be shown, the amount stated in the policy, 
with interest from the date the same was payable when 
the loss is total shall be the amount for which the company 
is liable and in order to maintain his action on the policy, it 
shall only be necessary for the assured to prove the loss of or 
damage to the building or personal property insured and 
that he has delivered to the company or some of its agents an 
affidavit stating the fact of the loss and the facts as to how 
the same occurred, so far as they are within his knowledge, 
and the extent of the loss. When the assured is absent or 
eannot for any reason make the affidavit the same may be 
made by any person who knows that the building or personal 
property has been destroyed. Such affidavit may be served 
personally in the manner provided for the service of original 
notices or sent by mail in a registered letter and in such case 
service shall be deemed complete when said affidavit is de- 
posited in the nearest postoffice, properly stamped and 
addressed to the company at its nearest general office. 

Sxc. 2. In any suit on a policy insuring any building or 
personal property when the company shows any depreciation 
in the property insured after the date of the policy and before 
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the loss or damage to reduce the amount of the recovery, the 
plaintiff shall recover from the defendant in addition to the 
loss sustained a sum that bears the same proportion to the 
total premium paid, as the depreciation in the property bears 
to the value stated in the policy, to be computed from the 
date of such depreciation, 


Drs Morns&s, la., February 9—Mr. Robinson has intro- 
duced in the house a bill for a sweeping anti-trust law, which 
is made applicable to insurance companies. 





Kentucky. 





FRANKFORT, Ky., February 6—The commissioners ap- 
pointed by the governor to revise the statute law of the state, 
have made a report on the subject of private corporations. 
Article 5 of the chapter is devoted to insurance. 

The report provides for the establishment of a state 
department to be known as the Insurance Department. The 
governor is given the power to appoint a commissioner whose 
salary is fixed at $4,000 a year. It also provides that there 
shall be a deputy commissioner at a salary of $2,000 a year. 
The commissioners are required to give a bond of $25,000 for 
the faithful performance of their duties. The duties are many 
and are set forth at length in nineteen sections of the report. 

The proposed new law provides for the collection of the 
following fees : 

For filing copy of charter of articles or incorporation, $30 ; 
for filing anual statement, $25; for license to each agent of 
companies, other than life insurance companies, and certif- 
icates of seal of office for each, $3 ; for license to each agent 
of life companies, and certificate of seal of office for each, $5 ; 
for license to each agent of industrial life insurance com- 
panies, and certificate of seal of office for each, $2; for filing 
declaration of intention to form an insurance company, $30 ; 
for any additional or supplemental statement for the same 


“year $25; for seal of office with certificate, $1; for copies of 


any paper on file or deposit with the commissioner or in his 
office, 20 cents per folio. 

It is not likely that this report wi!l be taken up for con- 
sideration before some time next month. In the meantiime 
all insurance legislation is being held back until action on 
the report is had. 

The following summarized sections of sub-division 1 of 
article 5, relates to non-state insurance companies doing busi- 
ness in the state. 

Section 8. Every insurance company shall conduct busi- 
ness in its proper and corporate name and any publication 
purporting to show its capital shall exhibit only the amount 


' of such capital as has been actually paid in in cash. 


Section 9, Service of process on an agent shall be valid, and 
the removal of a suit from the state to the federal courts, 
without consent of the other party,’ or the beginning of a 
suit against any citizen of the state in any federal court, shall 
cause the revocation of the certificate of the insurance com- 
pany guilty of the act. 


Sections 19, 20 and 21, provide for the filing of charter, 
granting of license and return of amount of business done in 
the state. Any failure to report shall incur a fine of $25, and 
if the neglect shall continue ten days after notification by the 
insurance department, the fine will be $500. 

Sub-division 2 is devoted to life insurance. 
panies are treated in the following sections. 


Non-state com- 


SEcTION 2. No company transacting the business of life 
insurance in the state shall be permitted ‘to take any other 
kind of risks except those appertaining to making insurance 
on life, or against accident to persons, and the granting, pur- 
chasing and disposing of annuities and endowments; but any 
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¢ mpany making both insurance on life and against accident, 
shall be required to make a separate report and sworn state- 
ment for each kind of business done, such as is now required 
of companies doing but one kind of business in the state 
under this law. 


Section 10 provides for the filing of annual statement, with 
particulars in the usual form. 

Section 15 is an anti-rebate law in the usual form. 

Section 16 directs non-state companies to file with the com- 
missioner copy of charter and certificate of the commissioner 
of some other state, that he holds on deposit at least $100,000 
for the benefit of all policy-holders of the company, provided 
said company has not; made such deposit with the commis- 
sioner of this state. 

Sub-division 3 covers assessment life insurance. 

Sub-division 4. Insurance other than life by non-state 
companies embraces the following sections : 


Sec. 6. * * * No company doing business in the state 
shall undertake to do more than one of the several kinds of 
insurance named in the second clause of thise section. [ First— 
To insure houses, buildings and all other kinds of property 
against loss or damage by fire, lightning or storm, and to 
make all kinds of insurance on goods, merchandise, and other 
property in course of transportation, whether on land or 
water, or on any vessel or boat, wherever the same may be. 
Second—To make any of the following kinds of insurance ; 
first, upon the health of persons, or against injury, disable- 
ment or death of persons resulting from traveling or general 
accidents by land or water, and against the liability of em- 
ployers for injuries to persons in their employment; second, 
to guarantee the fidelity of persons holding places of trust, 
private or public, and to act as surety on official bonds, and 
for the performance of other obligations; third, upon the 
lives of horses, cattle or other live stock ; fourth, upon plate- 
glass against breakage; fifth upon steam boilers against ex- 
plosion, and against loss or damage to life or property result- 
ing therefrom ; sixth, against loss by burglary or theft, or 
both, and to cause itself to be insured against any loss or risk 
it may have incurred in the course of its business. and upon 
the interest which it may have in any property by means of 
any loans which it may have made on mortgage, and gen- 
erally to do and perform all other matters and things proper 
to promote these objects] unless said company shall first have 
on deposit, with the treasurer of this state, or the insurance 
commissioner or chief financial officer of some other state of 
the United States, the sum of one hundred thousand dollars, 
and an additional sum of fifty thousand dollars for each ad- 
ditional kind of insurance more than one herein named that 
such company may undertake in this state, and said deposit 
shall be invested as required by law. 

Any company doing more than one kind of business, as 
herein provided, shall be required to wake a separate report 
and sworn statement for each kind of business done, such as 
is now required of companies doing but one kind of business 
in this state; and no company organized under this law, or 
transacting business in this state, shall expose itself to loss on 
any one risk or hazard to an amount exceeding ten per 
centum on its paid-up capital, unless the excess shall be 
re-insured by the same in some good and reliable company. 
If the directors allow to be insured ona single risk a larger 
sum than the law permits they shall be liable for any loss 
thereon above the amount they might lawfully insure. Ifa 
company is under liability for losses equal to its net assets, 
and the president and directors, knowing it, make or assent 
to further insurance, they shall be personally liable for any 
loss under such insurance. 


Section 12 requires non-state joint stock companies doing 
business for any of the purposes specified in this law to have 
at least $150,000 paid-up capital. 

Section 18 authorizes, upon the annual payment of a fee of 
- $25, the issuance to a citizen of the state of a license to pro- 
cure policies of fire insurance on property in the state in non- 
state companies not authorized to do business in the state, 
provided said citizen shall file an affidavit with the insurance 
commissioner that he is unable to procure the full amount of 
insurance needed in authorized companies. 


Srction 19. No credit of any kind shall be allowed or 
given as a reduction of liabilities to any company transacting 
business in this state, for re-insurances made in companies not 
authorized to issue policies herein ; and it shall be the duty of 
the insurance commissioner to require schedules of re-insur- 
ances to be filed by each company with its annual statement 
made to his department. 


Massachusetts. 





Boston, Mass., February 11—A week from to-day has been 
assigned by the insurance committee as the date for begin- 
ning the hearings upon the many orders involving the assess- 
ment endowment concerns. There are so many and the 
schemes are so various that it is not probable that a conclu- 
sion will be reached speedily. The insurance committee has 
given no hearing and made no report this week. But it has 
assigned many of its matters, and has voted to grant the 
petition of the Mutual Boiler insurance company of Boston 
for exemption from the law which was made for fite com- 
panies, limiting the amount to be placed on any one risk at 
ten per cent. of its assets. 


New Jersey. 





The following is the full text of bills already announced. 
The first makes provision for a standard form of fire insur- 
ance policy ; the second is an anti-color line life insurance 
bill : : 

Introduced by Mr. Hardin and referred to the committee 
on banks and insurance. 


A further supplement to an act entitled ‘‘An Act to provide 
for the incorporation and regulation of insurance com- 
panies,’’ approved April 9, 1875. 


SEcrion 1. Be it enacted by the senate and general as- 
sembly of the state of New Jersey, That the commissioner of 
banking and insurance shall prepare a printed form in blank, 
of a contract or policy of fire insurance, together with such 
provisions, agreemeuts or conditions as may be endorsed 
thereon or added thereto, and form a part of such contract or 
policy, and file the same in the office of the secretary of state, 
on or before the first day of July, one thousand eight hundred 
and ninety-two, similar in all respects, except as hereinafter 
mentioned, to the contract or policy of fire insurance pro- 
vided by law for the states of Pennsylvania and New York, 
and such form, when filed, shall be know and designated as 
the ‘‘Standard fire insurance policy of the states of New 
York, Pennsylvania and New Jersey.” 

Src. 2. And be it enacted, That on and after the first day 
of January, one thousand eight hundred and ninety-three, 
no fire insurance company, corporation or association, their 
officers or agents, shall make, issue, use or deliver for use, any 
fire insurance policy, or a renewal of any fire policy on 
property in this state other than such as shall conform in all 
particulars as to blanks, size of type, context, provisions, 
agreements and conditions, with the printed form of contract 
or policy filed in the office of the secretary of state as provided 
for in the first section of this act, and no other or different 
provision, agreement, condition or clause shall in any manner 
be made a part of said contract or policy, or be endorsed 
thereon or delivered therewith, except as follows, to wit : 

i—The name of the company, its location and place of 
business, the date of its incorporation or organization, 
whether a stock or mutual company, the names of its 
officers, the number and date of the policy, and if it be issued 
through a manager or agent, the words ‘‘this policy shall 
not be valid until countersigned by the duly authorized man- 
ager or agent of the company at 
policies issued on property in this state ; 





2—Printed or written foms of description and specification, 


or schedules of the property covered by any particular policy, 
and any other matter necessary to clearly express al} the facts 
and conditions of insurance on any particular risk (which 


,”? may be printed on. 
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facts or conditions shall in no case be inconsistent with, or a 
waiver of any of the provisions or conditions of the standard 
policy herein provided for), may be written upon or attached 
or appended to any policy issued on property in this state ; 

38—A company, corporation or association organized or 
incorporated under and in pursuance of the laws of this state 
or elsewhere, if entitled to do business in this state, may, 
with the approval of the commissioner of banking and 
insurance, if the same is not already included in the standard 
from to be filed in the office of secretary of state, as provided 
for in the first section of this act, print on its policies any 
provisions which it is by law required to insert therein, if 
such provision is not in conflict with the laws of this state, or 
of the United States, or of the provisions of the standard 
from provided for herein ; but said provision or provisions 
shall be printed apart form the other provisions, agreements 
or conditions of the policy, under a separate title, as follows: 
‘‘Provisions required by law to be stated in this policy.” 

Sxc. 3. And be it enacted, That it shall be unlawful for 
any foreign fire insurance company, corporation or asso- 
ciation whatsoever, to transact business in this state, exeept 
through duly constituted and appointed. agents resident 
therein, who shall be licensed by the commissioner of bank- 
ing and insurance ; upon the full compliance by said foreign 
fire insurance company, corporation or association, with all 
the requirements of law, said license to be for the calendar 

year ending December 31, and may be renewed annually 
hereafter, subject to the foregoing requirements. 

SeEc. 4. And be it enacted, That the commissioner of bank- 
ing and insurance may license any person as a broker to 
negotiate contracts of insurance for others than himself, for 
a compensation, by virtue of which license he may effect 
insurance with any domestic company, or negotiate such 
contracts and effect insurance with the agents resident in this 
state, of any foreign company licensed to do business in this 
state, as provided in the act to which this is a supplement, 
but with no others; for such license he shall pay a fee of ten 
dollars, authorizing him thus to act until the thirty-first day 
of the next December ; and on payment of a similar fee his 
license may be renewed from year to year, ending on the 
thirty-first day of December ; whoever, without such license, 
assumes to act as such broker, shall be deemed guilty of a 
‘misdemeanor, and upon conviction thereof shall be sentenced 
to imprisonment of not more than sixty days for each offence 
and to pay such fine as is provided for in this act. 

Src. 5. And be it enacted, That any insurance company, 
its officers or agents, or either of them, violating any pro- 
visions of this act, shall be guilty of a misdemeanor, and 
upon complaint made by the commissioner of banking and 
insurance, or by any citizen of this state, shall upon con- 
viction thereof be punished by a fine of not less than twenty- 
five nor more than one hundred dollars for the first offence, 
and of not less than one hundred nor more than two hundred 
and fifty dollars for each subsequent offence, but any policy 
made, issued or delivered, contrary to the provisions of this 
act, shall, notwithstanding, be binding upon the company 
issuing the same. 

SxEc. 6. And be it enacted, That this act shall take effect 
immediately. — 


Introduced by Mr. Hutchinson and referred to the com- 
mittee on banks and insurance. 


A further supplement to an act entitled ‘‘ An Act to provide 
for the incorporation and regulation of insurance com- 
. panies,’’ approved April 9, 1875. 


SECTION 1. Be it enacted _by the senate and general 
assembly of the state of New Jersey, That no life insurance 
company doing business in this state shall make any distine- 
tion or discrimination between white persons and colored 
persons, wholly or partially of African descent, as to the 
premiums or rates charged for policies upon the lives of such 
persons, or in any other manner whatever ; nor shall any such 
company demand or require a greater premium from such 
colored persons than is at that time required by such company 
from white persons of the same age, sex, general condition 
of health and prospect of longevity ; nor make or require any 
rebate, diminution or discount upon the amount to be paid 
on such policy in case of the death of such colored person 
insured ; nor insert in the policy any condition: nor make 
any stipulation whereby such person insured shall bind him- 
self or his heirs, executors, administrators and assigns to 
accept any suin less than the full value or amount of such 





policy in case of a claim accruing thereon by reason of the 
death of such person insured, other than such as are imposed. 
on white persons in similar cases ; and any such stipulation 
or condition so made or inserted shall be void. 

Src. 2. And be it enacted, That the violation of any part 
of the first section of this act shall be deemed a misdemeanor, 
and the party or parties violating the same shall, upon con- 
viction thereof, be subject to a fine of not less than fifty 
dollars nor more than five hundred dollars, 

Sic. 3. And be it enacted, That this act shall take effect 
immediately, 

TRENTON, N. J., February 10—Mr. Kalisch introduced two 
bills in the house this week affecting local insurance com- 
panies. One provides that it shall be lawfal for the directors 
of insurance companies, whether incorporated under the act 
for the regulation and incorporation of insurance companies 
or created by or existing under or by virtue of any special 
charter or act of the legislature of this state, acting as officers 
of the company, to receive such compensation as in the 
opinion of the majority of the board of directors shall be 
just and reasonable, and also for the directors to receive com- 
pensation, not exceeding the sum of five dollars, for each 
occasion of their attendance at meetings of the board of 
directors, anything in such special charter or acts to the con- 
trary notwithstanding, 

The second provides that it shall be lawful for any insur- 
ance company organized under a special law to declare 
dividends out of its surplus earnings at such times and at 
such per centum of the capital stock as a majority of the 
directors shall determine; provided, that no dividend shall 
be made when the capital stock is impaired or when the 
making of such dividend would have the effect of impairing 
the capital stock, anything in the special act creating said 
company or the supplements thereto to the contrary notwith- 
standing. 





New York. 





ALBANY, N. Y., February 12—The assembly insurance com- 
mittee reported favorably to-day, Mr. Sullivan’s bill allowing 
casualty companies to do other lines of insurance upon 
depositing $100,000 with the insurance department for each 
line of business done. 

The committee stood 6 to 5 upon reporting the bill favora- 
bly. No amendments were made to it. The committee also 
announced that it would give a hearing on the insurance 
code on Thursday of next week. 


Mr. Guenther introduced in the assembly to-day a non- 


forfeiture life insurance bill; practically the non-forfeiture 
law of Massachusetts. 








Insurance in the Courts. 





The suit in Boston of Millie J. Blaisdell against the 
Mutual Reserve Fund Life Association for $8,000 was settled 
out of court Monday for about $6,000. The suit arose as 
follows: On October 17, 1889, Otis Sargent of the South End 
Laundry, Boston, went to his office at the regular hour in the 
morning, and directly after the discharge of a pistol was 
heard. When the employes entered the office, Sargent was 
found with a bullet in his head and dying. Miss Blaisdell 
had been in the employ of Sargent for over three years, and 
she was evidently in his confidence. When Sargent’s affairs 
were examined, it was seen that he had left almost all that he 
was possessed of to Miss Blaisdell. Some eighteen months 
before his death he took out a policy in the defendant cor- 
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poration in favor of the plaintiff of $4,000. Shortly before bis 
death he applied for another of the same amount in favor of 
the same women. This, it is alleged, was refused, but 
deceased obtained one on his own behalf and had it trans- 
ferred to Miss Blaisdell. When the woman applied for pay- 
ment it was refused. A suit for recovery was commenced on 
Miss Blaisdell’s account last April. Then the defence en- 
deavored to prove that when the second policy was taken out 
Mr. Sargent was not in the full possession of his faculties. 
After a ten days’ hearing the jury disagreed. 'The case came 
up again this term with the result stated above. 


The Fire Insurance Policy Voided by Foreclosure. 





The following is the full text of the opinion of the New 
York Court of Appeals, second division, in the case of Alex- 
ander Armstrong, respondent, vs. the Agricultural Insurance 
Company, appellant, handed down January 26, 1892. 


Appeal from a judgment of the general term of the second 
judicial departmeut affirming a judgment entered upon the 
decision of the court upon a trial without a jury. 

Brown, J.—This action is upon a policy of insurance against 
fire issued by the defendant to Daniel Brown, owner. The 
loss by an endorsement upon the policy was made payable to 
the plaintiff as mortgagee and was to be paid ‘‘ within sixty 
days after due notice and proof of the same made by the 
assured.”’ 

One of the conditions of the policy was, that ‘if proceed- 
ings shall be commenced to foreclose any mortgage upon the 
insured property * * * then this entire policy and every 
part thereof shall be null and void unless the written consent 
of the company at the New York office is obtained.”’ 

On January 6, 1888, the plaintiff commenced an action to 
foreclose his mortgage without having obtained the company’s 
consent, and by so doing the condition quoted was broken 
and the policy was, by its express terms, from that date ‘‘ null 
and void.’’ (Titus vs. Glens Falls Ins. Co., 81 N. Y, 410; 
Devens vs. M. & T. Ins. Co., 83 N. Y., 168.) 

The respondent claims, however, that the breach of this 
condition was waived, and the trial court and the general 
term so determined. It appeared that on February 2, 1888, 
the plaintiff caused a letter to be written and mailed to the 
defendant at its New York office, which was delivered in due 
course of mail, notifying it of said foreclosure action, and that 
it had been commenced without discovering the clause against 
it in the policy, and asking consent to continue the action, to 
which letter no reply was ever made. On February 4, judg- 
ment of foreclosure and sale was entered, and on February 10, 
the buildings were burned. 

Daniel Brown, the owner of the property, refused to make 
proofs of loss undert he policy, and thereupon such proofs were 
made by the plaintiff and sent tc the defendant ; whereupon, 
on March 24, it notified plaintiff by letter that it declined ‘‘ to 
accept or receive such papers as a proof of loss under said pol- 
icy upon the ground that they are not executed by the as- 
sured mentioned in the policy, as required by the conditions 
of the policy.” 

Upon receiving such notice plaintiff again solicited said 
Brown to make proofs of loss, but he declined, and an affidavit 
of such request and declination was sent to the defendant ; 
whereupon it replied that it ‘‘did not see how these affida- 
vits obviated the objection already made.”’ The finding that 
there was a waiver of the forfeiture was based upon the fail- 
ure of the defendant to reply to the letter of February 2, and 
upon the demand, implied from the letter of March 24, that 
plaintiff should furnish it with proof of loss nade and sworn 
to by the owner of the property. 

One of the questions considered in Titus vs. Glens Falls 
Ins. Co., supra, was similar to the one presented in this case, 
and it was there said that a waiver cannot be inferred from 
silence. That ‘‘ the company is not obliged to do or say any- 
thing to make a forfeiture effectual.’? Within the rule there 
stated the defendant was under no obligation to reply to the 
plaintiff's letter informing it that the foreclosure suit had 
been commenced. And I am unable to see how under any 
rule any legal obligation rested upon the defendant to reply, 
or how it could be inferred from the failure to reply that it 
intended to waive the enforcement of that condition of the 


policy. The commencement of the suit rendered the policy 
from that time void. The plaintiff must be presumed to have 
known of that fact. He deliberately violated the condition 
and destroyed his contract and then informed the defendant 
of his act. It would require some affirmative action on de- 
fendant’s part under such circumstances to indicate that it 
intended to waive the result of the plaintiff’s breach. 

We have at this term of the court considered the failure to 
respond to an application of insurance in its effect upon a 
contract, and held that a contract could not be presumed 
under such circumstances (Moore vs. N. Y. Bowery Ins. Co.), 
and no substantia! distinction exists in principle between that 
case and this. The failure to reply to the plaintiff’s letter or 
as was said by the general term, ‘‘the neglect to refuse the 
consent as promptly as the occasion demanded,” raised no in- 
ference that the defendant consented to the foreclosure action. 
(Walsh vs. Hartford Ins. Co., 73 N. Y., 5.) 

The rule is now established, however, that if in any 
negotiation or transaction with the assured after knowledge 
of the forfeiture, it recognizes the continued validity of the 
policy, or does acts based thereon, or requires the insured to 
do some act or incur some trouble or expense, the forfeiture is 
waived. (Titus vs. Glens Falls Ins. Co., supra; Roby vs. Am, 
Central Ins. Co., 120.N. Y., 510; Pratt vs. Dwelling House 
Mut. Ins. Co., 41 State Rep., 303.) 

While the later decisions all hold that such waiver need 
not be based upon a technical estoppel, in all the cases where 
this question is presented, where there has been no express 
waiver the fact is recognized that there exists the elements of 
an estoppel. (Brink vs. Hanover Fire Ins. Co., 80_N. Y., 
108-112; Goodwin vs. Mass. Mut Life Ins. Co., 73 N. Y., 480; 
Prentice vs. Knickerbocker Life Ins. Co., 77 N. Y., 483.) 

In the cases cited the plaintiffs were misled by the action 
of the defendants, and its acts were the cause of the omission 
to comply with the condition of the policy, the breach of 
which was alleged as a defense, and under these circumstances 
the defendants were held to be estopped from asserting the 
objections. 

In Titus vs. Glens Falls insurance company, supra, the de- 
fendant required the insured to appear before a person 
appointed for that purpose and submit ‘to an examination. 
Roby vs. American Central insurance company was of a like 
character. In those cases the defendant exercised a right 
which it had only by virtue of the policy, and it was held 
that exercising a right after knowledge of a breach of one of 
the conditions of the policy by the assured was a recognition 
of its validity, and hence a waiver of the forfeiture. 

It will be observed, however, none of the things required 
of the insured in the cases cited were the ordinary contract 
stipulations, but were to be performed only when requested 
by the insurer. They were not essential to his cause of action, 
but were in the nature of an examination into the loss by the 
assured after service of the formal proofs, and this element 
points the distinction between those cases and the case at bar. 

The condition requiring service of proofs of loss is one 
wholly for the benefit of the insurer. The assured contracts 
to perform it and until he does so he has no legal claim 
against the insurer and no cause of action. The proofs thus 
provided for are the legal evidence of the loss. The perfor- 
mance of the condition is not a thing to be done at the re- 
quest of the insurer. The company may remain silent and 
until proofs are furnished it cannot be called upon to pay the 
loss. But the law does require of it entire good faith and fair 
dealing in its transactions with the assured in reference to the 
proofs and hence it is bound to point out any defects of a 
formal character therein that the assured may have an 
opportunity to correct them, and if it accepts those served 
within the time named in the policy it will be deemed to have 
waived defects and to receive them in performance of the 
condition of the contract. . 

I do not think a waiver by the defendant can be inferred 
from its letter respecting the proofs served. It there made no 
demand upon the plaintiff. It pointed out to him the fact 
that in its interpretation of the contract, be was not the 
assured and the implication was that that term applied to 
the owner of the property and proofs must be made by him 
to fullfill the condition of the contract. That this was an act 
of entire good faith towards the plaintiff is apparent. It 
required no action from him and put upon him no trouble or 
expense but left him free to stand upon his interpretation of 
the contract if he chose, and it gave him the opportunity if 
he desired and could do so, to remove a possible objection to 
his claim. 

But it is said that the defendant should then have asserted 
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the forfeiture of the policy and failing to do so it waived it. 

But if it had placed its refusal to pay upon that ground it 
would not have been permitted thereafter to set up and rely 
upon defective proofs. A denial of liability and a refusal to 
pay on the ground that there was no contract would have 
been equivalent to a declaration that it would not pay 
though the proofs be furnished (Taylor vs. Merchants Fire 
Ins. Co., 9 How. (U. 8.) 390; Knickerbocker Life Ins. Co., vs. 
Pendleton, 112 U. 8S. 639; Blake vs. Exchange, 12 Gray, 265- 
272: Vos vs. Robinson, 9 Johns., 192; Avtna Fire Ins. Co., Vs. 
Tyler, 16 Wend., 385-401; Brink vs. Ins. Co., 80 N. Y., 108). 
So if it had accepted the proofs without objection, it would 
not have been permitted thereafter to have denied that the 
plaintiff was assured. (May on Ins., Sec. 468; Bodle_vs, 
Chenango Co. Ins. Co., 2 N. Y., 53; Brink vs. Hanover Ins. 
Co., supra). 

So that we have this case. The defendant knowing that a 
claim is to be made upon it intends presumably to assert as a 
defense a breach of the condition quoted and to demand 
strict compliance with the condition as to the service of 
proofs of loss. 

It had a legal right to take that stand. The plaintiff pre- 
sented proofs which according to the company’s construction 
of the contract, were not made by the proper person. What 
was it to do? If it accepted them it could not thereafter 
assert that they were not made by the assured. If it asserted 
that the contract was forfeited, the same result followed. If 
it refused them on the ground that the plaintiff was not the 
assured, it waived (so claims the respondent) every defense 
known to it arising out of the breach of the condition of the 
contract by the assured. 

How then was it to preserve its rights and enforce both 
conditions of the policy? Under the rule that thus far has 
been applied in this case, I am unable to see how it could take 
any action without waiving one or the other of the two con- 
ditions. If it received the proof, it lost the right to assert 
that the owner and not the mortgagor was the assured. If it 
rejected them, the penalty was loss of the right to assert the 
breach of the condition as to foreclosure. At any rate it 
could not reject them and demand that proofs be made in 
accordance with the contract as it interpreted it, without at 
the same time notifying the assured of its proposed line of 
defense. But the law imposed no such hardship upon it. 

It needs no agument to show that it was justified in stand- 
ing upon its legal rights and asserting them in the ordinary 
way and at the proper time, so long as in so doing it did not 
mislead the plaintiff to hisown harm. It had aright to base 
its defense to any claim made upon it upon the violation prior 
to the fire of any provision of the contract, and to require per- 
formance by the assured after the fire of those conditions 
which he had contracted to perform, and which were essential 
to his cause of action and preliminary to the assertion of any 
claim upon the policy. And in demanding strict compliance 
with such condition it did not waive any of its rights under 
the contract. 

It did not mislead the plaintiff, or cause, or require him to 
do anything that he did not agree to do. It has not found 
fault with the character of the proof of the matter therein 
stated, or required him to submit oral or written testimony, 
as was done in Titus vs. Glens Falls Co., and the older cases 
cited. It asked only the performance of the contract. What 
it did was in the line of fair dealing, and was beneficial to 
the plaintiff in enabling him to procure the proofs from the 
owner if he could have done so and thereby remove an ob- 
stacle to his claim. And there is no fact or circumstance 
existing in the case tending to show that the plaintiff was 

rejudiced in his action by anything that the defendant did. 

f it had, when the proofs were presented, asserted the forfei- 
ture and denied any liability on the contract that would not 
have aided him, as he could not have removed the difficulty 
that confronted him or mitigated in the slightest degree the 
effect upon the contract of the commencement of the fore- 
closure action. To hold under the circumstances that the de- 
fense was waived, is to extend the rule far beyond that of any 
reported case. 

As has alreadybeen said in every case where a waiver has 
been implied from the defendant’s acts, there has existed 
something of the element of an estoppel. The plaintiff has 
been misled to his harm, or the company has done something 
which could be done only by virtue of the policy, or has re- 
quired something from the assured which he was bound todo 
only at the request of the company, and which request could 
only be made under a valid policy. 


But none of these elements exist here. The plaintiff was 
not misled nor has his claim been prejudiced by any act of the 
defendant, and that which he was required to do was essen- 
tial under the contract to the assertion of any cause of action 
upon the policy. Moreover, at the time the proofs were re- 
jected the loss was not payable, and the plaintiff was not ina 
position to demand payment or bring an action. 

By the policy the loss was payable sixty days after service 
of proofs, and until that period elapsed there was no occasion 
or necessity for the defendant to make known whether it in- 
tended to pay or contest the claim. How ean it be said that 
the plaintiff having no right to demand payment, yet had a 
right to know whether the defendant would or would not pay 
upon the maturity of the contract, and also to be informed 
sixty days in advance of his right to sue, whether in such a 
suit the defendant’s liability would be denied. Yet such is 
the result of the rule applied in the case. If such a rule was 
applicable at all, it would seem that the defendant should at 
least be allowed until the loss is due and payable, to determine 
whether or not it will contest the claim. But no principle of 
this kind ever was applied to any other contract, and no 
reason is apparent why it is applicable in cases of this charac- 
ter. Had the defendant accepted the proofs tendered, there 
would have been no pretence of a waiver, and there is norule 
that works a different result from their rejection. 


The conclusion that under the circumstances disclosed in 
this case, there was no waiver, is in accordance with the 
authorities. (Phoenix Ins. Co. vs. Stevenson, Sup. Ct. Ky., 
8 Ins. Law Journal, 922; Fitzpatrick vs. Hawkeye Ins. Co., 
53 Iowa,) are directly in point. In the first case cited the 
policy provided that ‘‘if the assured shall have * * * 
any other insurance on the property herein insured, * * * 
without the consent of the company written thereon, then 
this policy shall be void.’’ The condition was broken, but, 
with knowledge of the breach, the company informed the as- 
sured that if he had any claim against the company he should 
furnish proofs of loss in accordance with the condition of the 
policy. The Sup. Ct. of Ky., held this was not a waiver. 

In the Iowa case, there was a breach of condition as to 
occupancy, and after being informed of that, the company 
required the assured to present proofs of loss. The court 
held there was no waiver, that proofs were required in pur- 
suance of the assured’s obligation in the policy, and without 
them plaintiff had no cause of action, and that the require- 
ment of defendant that the assured should discharge his 
contract obligation did not estop it from insisting on other 
conditions of the policy. 

In De Silver vs. State Mut. Ins. Co., 38 Penn. St., 130, it 
was held that a waiver of notice is not a waiver of the prelim- 
inary proof, or of the particular account, when they are made 
by the policy distinct and separate acts. In Titus vs. Glens 
Falls Ins. Co., supra, it was said the company might wait un- 
until claim is made, And then in denial thereof or in 
defence of a suit assert the forfeiture. 

In Brink vs. Hanover Ins. Co., supra, it was said, 
in speaking of the duty of insurance companies to deal 
with their customers with fairness: ‘‘ They may refuse 
to pay without specifying any ground, but if they plant 
themselves upon a_ specified defence and so notify the 
assured, they should not be permitted to retract after 
the latter has acted upon their position as assumed.” 
This language was repeated in Devens vs. M. & T. 
Ins. Co., 83 N. Y., 168-178, and it was there said in addition 
that ‘‘ the doctrine of waiver should not be extended so as to 
deprive a party of his defense merely because he negligently 
or incautiously when a claim is presented, while denying the 
liability, omits to disclose his defense or states another ground 
than that upon which he finally relies. There must be in ad- 
dition evidence from which the jury would be justified in 
finding that, with full knowledge of all the facts, there was 
an intention to abandon or not to insist upon the particular 
defense afterwards relied upon, and that it was purposely 
concealed under circumstances calculated to and_ which act- 
ually did mislead the other party to his injury.”’ In that case 
proofs of loss were served and accepted, and the company, 
while denying liability, omitted to put its disclaimer upon the 
breach of warranty afterwards asserted as a defense. The case 
was stronger for the plaintiff than the one at bar. 

Here the plaintiff knew that he had violated the policy in 
commencing the foreclosure suit and he was informed just 
what the defendant claimed as to the proofs of loss. He 
knew therefor just what defense his claim was liable to meet 
and he was not misled or injured by the defendant’s action. 
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But in the case just cited the defendant placed its disclaimer 
of liability upon a ground under which it did not afterwards 
rely, and the court said this was not inconsistent with an in- 
tention to rely upon the defense afterwards made. (See also 
Putnam Tool Co., vs. Fitchburgh Fire Ins. Co., 145 Mass., 
265.) 

We are of the opinion that there was no waiver by the 
defendant of the breach of the policy and for that reason.the 
judgment must be reversed and a new trial granted. This 
conclusion renders it unnecessary to consider the other ques- 
tions in the case. ‘ All concur.”’ 








Siseellanp. 


Official Changes in the New York Life Insuranee Company— 
Resignation of President Beers and Election of John 
A. McCall as President-—Election of a Third 
Vice-President. 





On Monday last, at a meeting of the trustees of the New 
York Life insurance company, Mr. William H. Beers presented 
his resignation as president of the company in the following 
jetter : 

NEw York, February 8, 1892. 
To the Board of Trustees of the New York Life Insurance 

Company: 

GENTLEMEN —As you all Know, I have nothing at heart but 
the continued welfare and prosperity of this company, to 
which I have devoted the best years of my life. 

I have no personal ends to serve, but at my advanced age 
and my present state of health I require relief from the very 
onerous labors of the presidency, and but for the long-con- 
tinued and persistent assaults upon the company, which have 
been chiefly directed against me personally, I should long ago 
hhave asked you to lighten my labors. 

l also recognize the fact that such assaults, however un- 
just, may, in the end, prove detrimental to the company’s in- 
terest. 

I therefore hereby tender my resignation of the office of 
president, to take effect Wednesday, February 10, 1892. 

Yours truly, 
WILLIAM H. BEERS, President. 


The board passed resolutions accepting the resignation of 
Mr. Beers as president, with regret, eulogized his services for 
the company and adopted the following in relation to his 
future connection therewith : ; 


Resolved, That this board authorizes an agreement to be 
made with Mr. Beers to secure his services during the remain- 
der of his life in an advisory capacity, upon half pay, namely, 
an annual salary of $37,500, in the form recommended by the 
special committee appointed at a special meeting of this 
board held on the twenty-fifth day of January, 1892, and 


presented to this board with the report of said committee 
this day. 


The committee of five members of the board cf trustees, 
appointed by the board to consider the report of the exami- 
nation by the New York insurance department, and to advise 
what action shall be taken thereon, made a report with the 
following recommendations : 


First—A division of duties of executive officers, by the ap- 
pointment of an auditor, who shall report direct to the 
trustees. 

Second—The adoption of a by-law that no salaried em- 
ploye of the company shall be eligible as a member of the 
poard of trustees other than the president and vice-presidents. 

Third—We recommend that a committee of five -be ap- 
pointed by the board to make nominations to fill vacancies. 

Fourth—That the committees be re-organized, and the work 
of the board be re distributed among them. 

Fifth—That the by-laws be amended in such respects as 
h all add to the efficiency of the organization, and thata 
o mittee be appointed to report amendments to the by-laws 
4» conform to necessary ch anges. 





The report was signed by Messrs. William L. Stone, C. C. 
Baldwin, John Claflin, E. N. Gibbs and Walter H. Lewis. In 
addition to the recommendations as above stated, was another 
proposing the payment of an annual salary to President 
Beers of $25,000 during the continuance of his life. This pro- 


posal, it will be seen, was amended by the board by making 
the sum $37,500. 

On Wednesday, the trustees held an adjourned meeting, 
and Mr. John A. MeCall comptroller of the Equitable Life 
Assurance Society, was placed in nomination for president 
of the New York Life. Without taking final action the 
board adjoined until Friday. 

At the meeting of the board on Friday John A. McCall 
was unanimously elected president of the company. 

Messrs. Rufus W. Weeks, Robert B. Collins and Edward 
Martin tendered their resignations as members of the board 
of trustees, which were accepted. Mr. Rufus W. Weeks was 


thereupon by unanimous vote, elected secretary of the 
board. 


Messrs. Charles 8. Fairchild, Woodbury Langdon, E. D. 
Randolph and William C. Whitney were nominated to fill 
vacancies in the board of trustees. The nominations lie over 
until the next stated meeting. The board then adjourned 
without further action. 


At a joint meeting of the board of trustees and general 
agents and managers, held immediately thereafter, President 
McCall delivered the following address: . 


Members of the Board of Trustees, “Agents and Managers 
here assembled: 


Weare on the theshhold of a new administration : that fact 
does not necessarily imply great and radical changes in the 
workings of this magnificent company, but whenever it shall 
appear to me, entruste| with the management and respon- 
sible for its results, that it is wise. to depart from the 
road over which we have been traveling, I will not be 
slow to ask your co-operalion in making a new path. 
This is neither the time nor place for reference to the © 
causes that make me your presiding officer. I would speak 
of the future. Weare called together as the representatives 
of a purely mutual company, and in that capacity we can- 
not be personal, except as a directing force. We are bound 
in honor to exert ourselves solely and absolutely in the in- 
terests of the policy-holders. Let there be no mistake about 
that conception of our duty. So far as in me lies that shall 
be the controlling motive of my administration. I am con- 
scious of the need of your support. It may be that in the 
recommendations that I shall from time to time present for 
your consideration, that a discussion of them will show that 
some are crude or unwise to adopt. In such cases, few I trust 
in number, you will never find me so set in my opinion that 
I cannot be convinced that my judgment is not always the 
best. On the other hand, if there is any of our number that 
believes that there is no opportunity. for changes and im- 
provements, they owe it to the others that they shall not 
remain to hamper and retard our work. Iam sincerely of the 
opinion that I will have the support and assistance of each 
and every trustee. If not, I will not hesitate to make the 
issue. I stand here unpledged to any man or set of men in 
the slightest particular. No person, high or low, has ex- 
acted, nor would he receive it if asked, any pledge of place, 
power or emolument under my administration. 

So much for my platform. We are members of a vast 
organization, the power for good in which is not solely in its 
great aiuount of resources or its surplus of $15,000,000. Since 
its organization in 1845 it has disbursed to policy-holders 
about $160,000,000. No mind, however gigantic, can conceive 
or fancy the good that has been accompyjshed by the pay- 
ment of that amount. We have a membership of 175,000 
scattered all over the world. To them this company is 
as important in the consideration of protection to their 
families as is in their own ability to shield them in time 
of need. Is it to be wondered at, then, that there are watch- 
ful eyes on our guardianship or, that a failure to meet to 
the utmost every demand for a rigorous performance of 
duty will be visited by condemnation? We must act to- 
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gether in their interests. No diversion from that rule will 
prevail. 

A word to the men who gather the funds that we hold in 
trust, I refer to the agents and managers who are joined in 
this meeting at my solicitation. I doubt not that the trustees 
understand our responsibility to them. They, above all others 
are vitally interested in honest management. To me it is 
marvellous when we consider the unparalleled trouble through 
which the company has passed, that they have been able to 
accomplish so much. Just think of it, $150,000,000 of new 
business in a year, when during one-half the time they were 
devoted per force to a defense of the company. No other set 
of men would be equal toit. They have the admiration and 
respect of the profession everywhere. Nay more than that. 
We must show our appreciation of it in no uncertain way. 
I propose, and would ask you to support me at the earliest 
possible moment in its adoption, to select from their number 
as one of the vice-presidents of this company, a man who is 
conspicuous among them all for ability and integrity, in whose 
territory during 1891 his agency placed on the company’s 
books $46,000,000 in new business, and when the year closed 
he had no money in his possession that he was not entitled to 
by his work and contract. No announcement that will 
emanate from us of changes in our official staff will meet with 
a heartier response from the men who bear the heat and sus- 
tain the trials of the business than that of Mr. George W. 
Perkins, of Chicago, as a vice-president. 

A word and I will close. In answering a congratulatory 
telegram from my friend, the superintendent of the insurance 
department of this state, the warning of Burke in his reflec- 
tions on the French revolution recurred to my mind with 
striking emphasis: ‘‘ All persons possessed of any portion of 
power ought to be strongly and awfully impressed with an 
idea that they act in trust to the one great Master, Author 
and Founder of society.”’ 


New England Bureau of United Inspection. 





The annual meeting of the New England Bureau of United 
Inspection was held Friday, February 5, at Boston. The old 
officers were re-elected. Theinteresting report, by Mr. Geo. P. 
Field, chairman of the governing committee showed a mem- 


bership of fifty-four companies out of a possible fifty-five. The | 


following are extracts from the report. 
Since organization the bureau caused 830 original and 
4,153 re-surveys to be made. 


We have at this date 988 risks registered and 692.under 
inspection, as against 798 registered and 520 under inspection 
a year ago. Our survey numbers show 830 risks under our 
care; but seventy-one are duplicate numbers, and sixty- 
eight have been dropped for various reasons. While we have 
added two inspectors to our force during the year—one in 
January, the other in December—we have not been able to 
keep up with the requests of our members. We have, as 
Heretofore, made our re-inspections before taking on new 
plants, and our members must bear in mind that the propor- 
tion of resurveys to originals is a constantly increasing ratio. 
In 1891 we increased our originals nineteen only over 1890, 
while our resurveys were increased 745, 

Our expenses for the ‘year have been $25,738.84, as against 
$18,702.59 for 1890. The cost per survey this year is twenty- 
one cents, in 1890, twenty-five cents, and in 1889. thirty cents. 

On sprinkled risks we have had twenty-one fires, with a 
loss of $124,405.76, with no claim on insurance companies in 
eleven eases. One, No. 545, gave us a loss of $107,500—the first 
decided sprinkler failure in New England. Yet, including 
this, the per cent. of loss on sprinkled risks, assuming that 
the bureau companies paid it all—which is hardly probable— 
is below the average loss ratio for the year on entire business. 

Of unprotected risks we had sixteen fires, with loss of 
$582,124.26, the largest being No. 408—loss, $253,359.24. In 
four fires reported no: claim was made. 

For the third time I have to ask that our members will 
keep their specials away from risks we are inspecting. We 
are giving our members as good inspection as they can obtain 
from their own men ; and when they allow their special to in- 
spect a risk under our care, they not only waste their money, 
but impair the efficiency of our bureau. Let me illustrate by 
an ‘object lesson’’ founded on fact. During the year we 
have had registered arisk fitted for the Mutuals which was 


written in stock companies, with the promise that the inspec- 
tion should be by this bureau. Our inspector comes, shows 
by his card that he represents fifty-four companies, is given 
every facility for inspecting, and his suggestions are promised 
attention. But, unfortunately for the bureau, this risk is 
located within easy reach of a railroad centre, where specials 
naturally congregate, and for more than a week after our in- 
spector’s visit individual representatives of companies, meim- 
bers of the bureau, as appears by our inspector’s card, come 
sometimes two each day to inspect the risk. They disclaim 
any knowledge of any previous inspection by any one ‘‘au- 
thorized to represent the —— Insurance Company,” go through 
the risk, make their suggestions, and Jeave. Isit any wonder 
that when our inspector again appears he is requested to ex- 
plain why he pretends to represent companies who send an- 
other man after him to review his work? This is one actual 
case out of many. I ask each company to instruct their spe- 
cials not to inspect risks under our care. And IJ alsoask them 
to oe on the bureau for any information about inspected 
risks. 

We stand ready to answer queries, give special reports, in 
short, to do anything in the inspection line which they would 
ask of their specials. Will our members please bear in mind 
that we are their specials on inspected risks, and treat us ac- 
cordingly, and let their other inspectors put in their work on 
the hundreds of small special hazards in remote localities 
which are now never seen by any interested party except the 
owner ? 


Forty-Sixth Annual Report of the Connecticut 
Mutual Life Insurance Company. 





To the Members: 


The year 1891 has been one of healthful, steady growth 
and prosperity, and of true success in every department of the 
company’s business. It has promptly met the mortality de- 
mand incident to an old andthoroughly stable business, but 
which was some $450,000 less than the tabular expected losses. 
It has made satisfactory gains in premium income, assets, 
surplus and business in force, while maintaining its old-time 
and unrivalled economy of management, in consequence of 
which it has not only strengthened itself in every particular, 
but has felt itself able to adopt a somewhat more liberal scale 
of dividend out of its growing surplus, thus further decreasing 
the current cost of its insurance, while paying due heed to 
future safety. 

During the year the company received : 


OTs VCH LIIN Bate naiare sea siaiae hints ors ofa! ain sicie'e o(0\ aisle’ siaco.stere:s $4,504,814 55 


MOP MTLOLes HOG TONES cven nes bane cere snuesaen casi’ 3,218,354 27 

Balance: prove and LOSS sce eccscreccsdsccevcssccnved 81,310 18 
FE OURMINGOMG petvae va dticececicias vis cee vce ee veinitie 7,804,479 00 
During the year it paid out: 

For claims and matured endowments............. $4,126,817 24 


Surplus returred to policy-holders,.............+4 _ 1,161,209, 56 
Lapsed and surrendered policies.............+0eees 527,844 22 
Total paid policy-holders..........sssvcersseeee $5,815,371 02 
Commissions to agents, salaries, medical examin- 
ers’ fees, printing, advertising, legal, real es- 





tate and all other expenses of management... 778,639 74 
TEGAN a yaciee dxumstomecemah aakaee canis slalesine CUnees 291,767 40 
TPOTAM GISUUTSOIION ES. oink: wiles vices cence becicthie crc dee $6,885,778 16 
Balance carried to increase net or ledger assets... 918,700 84 


Add net assets, January 1, 1891.......cceseceeees 57,289,094 04 


$58,207,794 88 





Notassets, sanitary Ty 1B9e ti iacccnccacnweces. 
Add interest due and accrued, market value of 
stocks and bonds over cost, and net deferred 
quarterly and semi-annual premiums, as per 
itemized statement herewith...............e.eee 1,530,685 07 
$59.738,479 95. 
53.679,324 14 


$6,059,155 81 








Gross assets, January 1, 1892........ccceeveecees 
EP COVLER LC LEED MARTEL ccteleral vais anv oinie arale Sofelefoieretoia 8% e's alesaterire 








Surplus, PANUALY 1, 1808 ose ccs cic cove see ccveluve 


Financial Operations. 
INTEREST. 


The interest received in 1891 was $2,883.740.71.. Interest 
collections have been very close and are in a very satisfactory 
condition. On mortgage loans aggregating $36,417,372.87, 
there was past due and unpaid interest on January 1, 1892, 
only $41,972.95, or one-ninth of one per cent. 
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RENTS 


in 1891 were $334,618.56, a decrease from the former year of 
$2,461.48, on a decreased holding of real estate of nearly $500,- 
000. Our rent account does not include any constructive re- 
ceipts or payments for the company’s use of its home office 
building. 

THE PROFIT AND Loss 


balance for 1891 was the result of the following transactions : 
A gain from real estate sales of $135,749.46, and from sundry 
items $5,573.67, a total of $141,323.18; on the other hand, a 
loss on certain real estate sales of $4,085.78, and a shrinkage 
of premium on bonds sold or matured and paid at less than 
cost, $55,977.17, a total of $60,012.95 ; balance in company’s 
favor, $81,310.18. 

The balance in 1890 was very much larger, owing to the 
more active real estate market of that year. 


REAL ESTATE 


During 1891 the company has closed out for $597,706.35 par- 
els of real estate, which cost it $465,992.67. 

Since 1879 it has sold property taken under foreclosure at 
a cost of $8,331,886.90, for $9,740,912.04; a gain of $1,409,025. 14, 
and a gain over the commissioner’s valuation in that year of 
$2,736, 775. 63. 

Our present holding of real estate taken under foreclosure 
is $6,385,284.70. We believe that, as a whole it will at least 
realize its cost to the company. 


Bonps. 


The company has had paid or has sold during the year, 
bonds costing it $749,566,25 ; it has bought bonds costing it 
$1,015,000. 

It holds bonds costing $11,420,898.39, and worth January 1, 
1892, by a conservative valuation, $11,791,020.34. 

Special attention is asked to the items of these bonds in 
the detailed statement. 


LOANS ON REAL ESTATE. 


During the year loans have been paid off to the amount of 
$5, 650,928.38, and new loans have been made to the amount of 
$6,393,715.72, the amount outstanding being $36,417,372 .87. 
We believe them to be thoroughly secured, and have already 
noted the close payment of interest on them. 


Insurance Operations in 1891. 


MORTALITY. 


The death losses in 1891 cost the company less than eighty 
per cent. of the tabular or expected cost, making a saving, as 
already stated, of some $450,000; a very favorable experience, 
showing the far-reaching effect of careful selection of business, 
both as to individual risks and as to localities and climates, as 
well. 

The death losses of the Connecticut Mutual have been ad- 
versely criticised by the tontine companies, and some of the 
younger non-tontine companies, as larger than their own in 
proportion to amount at risk, or to some other assumed meas. 
ure. These criticisms proceed upon so false a basis, and so 
ignore fundamental facts well-known to the companies, but not 
known to the public, that a word of explanation may be useful. 

The chance of death increases with age. As a given body 
of men grow older, the faster they will die, and the greater 
will be the amount of their death losses. That is what every 
life insurance company experiences, what it expects, what 
its premiums and reserves provide for. It expects that men 
who goin at twenty, and thirty, and forty, etc,, will, some 
of them, live to besixty, eighty and ninety; and that at those 
ages the death rate will be much greater than when the men 
were younger ; and not only that but they also expect that 
as the company gainsage, if it keeps its business on its books, 
it will have an increasing body of men growing always older, 
and having, therefore, a higher average death rate and a 
larger amount of death losses. This is precisely what they 
have provided against, and they have forecast the actual fig- 
ures of the loss they may expect. The question with any 
company is, therefore, not what its Josses are, but how they 
compare in amount and in ratio with the losses which it ex- 
pected on the business when it was written. A young com- 
pany may have a small apparent amount of losses, and yet 
their proportion to the expected losses may make them exces- 


sive; a thing they will not speak of. A great tontine com- 
pany, which is rushing in great numbers of new men, in or- 
der that they may drop out later and leave their money be- 
hind them for the pool, and so is shifting its membeiship 
rapidly, and keeping down the average age of its insured, 
may have a less aggregate loss than a company which builds. 
up a stable business ; and yet, its losses may be far greater 
in proportion to its expectation, and cost it far more, and 
leave less surplus, than the greater apparent losses of the more 
stable company. 

The business of the Connecticut Mutualis peculiarly stable. 
We do business upon plans and by methods which promote 
persistence. We write comparatively little endowment busi- 
ness which does not keep men in long enough to grow old, 
and no policies for tontine periods, at the end of which men 
go out, if they have been lucky enough to stay through. 

The stability of our business is strikingly evidenced by 
these facts: Only one-quarter of it is on men under age forty- 
four; another quarter is on men from forty-four to fifty- 
three ; another on men from fiifty-three to sixty-one, and one- 
quarter of it on men over sixty-one. And the mortality on 
our older ages is farther below the expectation than that on 
the younger ones. We are saving more money on them for 
dividends than on the vounger ages. 

If the safety or prosperity of Life insurance depended in 
the least degree on keeping the business young, it ought to 
be legislated out of existence as: wholly insecure. 


NEw BUSINESS. 


Our members are well aware that we are less anxious to 
gain new members rapidly, or in great numbers, than to give 
our present large membership the best possible results on 
their business. We have, therefore, not increased our pro- 
portion of expenditure for new business—which would have 
been at the expense of present members—but we have, not- 
withstanding, made a fair gain over the business of the pre- 
ceding year and made a considerable addition to the amount 
of business in force, which now amounts to $155,043,055. 
None of this was out for collection in the hands of agents 
when our books were closed. It was all paid for. 


EXPENSE ACCOUNT. 


We have practiced the wonted and traditional economy of 
the company in every direction ; and yet have allowed no 
true interest to suffer from false economy. The ratio of ex- 
pense of management to income for the year was 9.98 per 
cent.; a ratio materially less than that of any other company. 

It is quite the fashion for our rivals to exhibit expense 
ratios based on the amount at risk, or on the amount of new 
business written, or some set of figures other than the income. 
But expenses do not come out of the amount at risk, nor out. 
of the new business, nor out of anything else in the world 
than the income as long as that is large enough for expenses 
eee ee things, and, failing that, they come out of the 
assets, 

It is to be regretted that the most pushing companies no 
longer publish, except in the reports to insurance depart- 
ments, such statements of their affairs as show the items of 
income and expenditure and as would enable the public to 
judge of the cost at which they are transacting business. 


COMMISSIONS. 


In the light of the revelations now being made to the public 
of practices existing in certain great companies, it seems pro- 
per to inform our members that the commissions paid by this 
company for business are strictly maintained at the conserva- 
tive standard of former years; that our contracts with agents 
do not give them a future control over these commissions ; 
when an agency ceases the remuneration for the agent ceases, 
and such cominissions as are then fixed upon the existing 
business of that agency, go to the new agent to assist him in 
his work ; we do not add to the cost of paying men who are 
at work for us by paying also men who have worked for us, 
after they get through ; we do not submit to pay enormous. 
commissions on.new business in order to let anagent who has. 
got through working continue receiving commissions on old 
business; we have no contracts for future commissions 
against which “advanees”’ or ‘‘loans”’ or ‘‘commuted commis- 
sions’? can be made and charged up to the agent, to make 
‘rebates’? out of, or pay absurd commissions and brokerages. 
out of, on a business which will presently be ‘‘twisted”’ into. 
some other liberal company by the same competitive meas- 
ures, leaving old members to pay for the ambitious exploit. 
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‘The resources of this company are not mortgaged to any- 
body. 
Th is true that in these days of fierce enterprise and com- 
petition, it has not been easy for us to secure agents against 
the tremendous temptations held out by the ‘“ Racers.”’ But 
we have been and are slowly getting men who believe with 
us, that success in life insurance means and can only mean 
giving pure and absolute protection to families at its lowest 
- possible cost ; and that competitive methods worthy of a lot- 
tery scheme are poor credentials for a company asking men 
to commit to it the most sacred of secular trusts. 

So the agents we have and get are true men, and the busi- 

ness they get, stays, and pays. 


SUCCESS. 


Insurance is indemnity against loss. It is and can be made 
nothing else. To give perfect indemnity at the lowest true cost 
is perfect success ; not a brilliant success, nor one gratifying to 
an ‘ambitious manager,’’ perhaps ; but it is the only success 
there is in the matter ; and anything else that is substituted 
for it, however brilliantly it may succeed for the time being 
and ae it has worked itself out, will ultimately come to 
naught. 

This fact is slowly coming to the light in the case of the 
great 

TONTINE COMPANIES. 


In order to ‘‘boom”’ their business they ceased to teach 
men the sacred duty of protecting their families by life insur- 
ance, and began, instead, to show them estimates of the 


profits that might be made out of the forfeiture of protection. | 


‘Their experience had shown that, in their companies, out of 
a thousand men of middle age taking policies, only about 


one-third would pay premiums for, say, twenty years; about ! 


one hundred of them would die, but nearly six hundred of 
them would lapse—give up paying. So they proposed that 
no one should have any dividends for, say, twenty years, but 
_ pay his premiums in full; that if any one died he should get 
the face of his policy, leaving behind all the dividends his 
policy had earned ; and if any man lapsed—couldn’t pay—he 
should forfeit all he had paid, both the dividends earned and 
the reserves on his policy; at the end of the twenty years those 
who had been lucky enough to live and pay through, should 
divide up what the unlucky ones had left. 

This was called ‘‘ Tontine Insurance ;” this, or a modifica- 
tion of it, as to the amount forfeited, is now usually called 
** Investment Insurance.”’ 

It took mightily. The estimated profits were very large, 
and people did not realize, and perhaps some of them did not 
care, that the profit they might make was the loss of other 
men and of their families, and that, in order to get a chance 
at it, they had to risk their own money and the protection of 
their own families. The reckoning day was far. off, and 
agents were tempted by tremendous commissions and by 
contracts that allowed of ‘‘advances”’ and ‘‘commutations,”’ 
by mortgaging the company’s margins of premiums for many 
yearsahead. Business increased in the most brilliant manner ; 
such increase became the one criterion of success. It was 
hard for plain conservatives to make head against the swift 
rush. The glitter of big figures and the rebates quite over- 
bore such sober facts as the multiplication table and the 
moral law. 

_ But in order to get lapses and forfeitures enough they had 
to force the speed ; and to force the speed they have had to 
burn their own cargo. They competed with each other for 
business by increasing rebates, and they competed for each 
other’s agents by increasing commissions and bonuses: and 
this sort of thing has gone on until it swallows up practically 
all of the first premiums, leaving nothing to cover the cost of 
insurance ; the forfeitures to the Tontine or investment fund 
are drawn on to pay death losses and provide reserves in place 
of the premiums swallowed up in competition; the settlements 
of Tontine profits now being made are less than one-half what 
they were estimated at, and they are decreasing nearly every 
-year; and yet, they are advertised as results sufficiently 
tempting to warrant men in betting their own money and 
their families’ protection to get achance at the diminishing 
pool. Great as are the figures of surplus advertised by these 
companies, they are less than half what they were expected 
to be. The 1892 settlements are at a notable reduction from 
those of 1891, in certain companies at least. But hundreds of 
thousands of policies have contributed their earned surplus 
and reserves, which ought to have gone to protect families, to 
pay the growing expenses and the dwindling settlements. 








The more their business grows the more their expenses 
must grow and the greater must be the mortgage on the 
future by way of ‘‘advances,” etc., to come out of policy- 
holders. The managers of the great ‘‘racers’’ recognize this ; 
and while in one breath they glorify themselves over their 
great volume of business, in the next they accuse each of 
compelling the other to raise the commissions to keep agents 
from being stolen, to enable them still to steal agents, and to 
keep up the rebates. Hach confesses the absolute necessity 
of reform, the last phase of which is to ask the Legislature 
of New York to interfere and forbid any of them to go be- 
yond a fixed limit of amount at risk, so that none can get 
ahead of the others. 

What more startling suggestion can be made of the tre- 
mendous strain which they find themselves under, and of 
their own conscious inability to reform? It reminds one of 
the debauchee who asks to be put under restrain until he 
can recover sobriety and self-control. 

So the world learns again by slow and painful experience 
that the dull, plain truth is true and alone is abiding; and 
that the only thing in insurance worth paying for and the 
only thing worth trying to get out of it, is insurance and 
nothing more. 


CONDITION OF THE COMPANY. 


The real strength of the company is not fully stated in the 
figures of its assets and surplus, large as these are and cer- 
tainly worth as they are their full face. On the one hand, 
our assets are conservatively valued ; on the other, our lia- 
bilities are computed by a far stricter standard and ata much 
larger relative amount than is the case in any other company. 
Our reserve liability on all business written since April, 1882, 
is computed on the assumption that we will earn only three 
per cent. interest, instead of four per cent., as is assumed by 
all other companies and by the several state insurance depart- 
ments. We carry as a liability, therefore, in reserve for the 
future protection of our contracts, some $600,000 more than 
any other company would do on their present basis, and 
more than the law requires; and this difference in our 
strength increases rapidly each year. When it is remembered 
that many of the contracts we make to-day will not ma- 
ture for fifty, sixty or even seventy years hence, the impor- 
tance of basing them ona rate of interest that is certain to be 
earned all that time cannot be over-estimated. Nor can the 
forecast of the chances of adverse change be made too early. 
It is a ceaseless satisfaction to us that this buttress was so 
early added to our structure and is already carrying so much 
of its bulk. We can look forward to the future without 
anxiety. 

SUMMARY. 

In the forty-six years of its existence the Connecticut Mu- 

tual has 


Recelved TOMPLremilUWMs: Force aessos cove clewaeidodepdendese svete: $163,763,768 32 
Received for interest and rents........cceccsecevececcseveccecs 67,739,609 54 
Received for balance profit and 1OSS...........cccecvvccceeeres 1,048,430 66 

Ota TOOL DUS ccrreetera iv citsate ue ssl ere elaine wale ere cioniciale'sfepseloeleaitiaereies $237,551,803 52 


It has 

$81,380,691 12 
49,703,942 06 
20,556,228 64 





POG DRIGHMOHCY=HOLGOTS: «aieec pels amines cae 818 Go tines 6 cbs oes $151,650,761 §2 





PURPOSES: css cola taleewite eaieerciseiscrs lesisiefeleiesioleleieucdeviae sve secits 20,345,556 34 
DANAE a deh raler et om ron tele cis amici eal sieentietdt ced Aatioi choles cistel cial olpicie sree eiticce 7,347,690 48 
FLOLAMGIRUUILROMICIIEN canaleetiviaes citer tis a.cvblere eerclelepie' slaleieie sie sieve ec6 $179,344,008 64 





$58,207,791 88 


We ask attention to several notable features of this record : 
The company has already returned to its policy-holders 89.8) 
per cent. of all the premiums it has received from them; what 
it has returned to them and the net assets held to protect ex- 
isting policies, aggregating $209,858,555.88, exceed what it has 
received from them by $41,194,792.56 ; what it has returned to 
them and what it holds for them in net assets alone, omitting 
$1,530,685.07, that go to make up the total! assets, are 124.3 per 
cent. of what it has received from them ; its receipts from in- 
vestments are nearly three and one-half times its expense ac- 
count, which is only 8.56 per cent. of its total receipts; a 
record of usefulness, economy, conservatism and strength to 
which we challenge comparison. 

Respectfully submitted, 
JACOB L. GREENE, President. 
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@tftictal Weports. Ri 
sks Premiums} Losses 
gh de be Written. | Received.| Paid. 
Fire and Fire Marine Insurance Business in Maine in 1891. k ‘ ; 
Companies of Foreign Countries— 
(Specially Prepared for The Weekly Underwriter.) Continued. 
: ; Hamburg-Bremen, Hamburg...........+ $443,296 $7,645 $4,595. 
CoMPANIES Risks Premiums| Losses Imperial Fire, London.......... Sone alsisrastoxe 2,067,886 29,981 3063 
: Written. | Received.| Paid. et teenage eee Seen Noo cnaee He soe Mies 6,879 
ion, Hire, Londonin. ne. cane eneeaistee : Oooo ocric 
¥ Liverpool and London and Globe........ 8,702,481 51 ‘599 52,525: 
U i States. : 
Joint Stock Companies of other States L on don an 4 Lancachi re Liverpool. - 1,828,002 17,708 i 176 
ALG | HArblord laces. Gee eaeescuece cece 1858,584 74,8 i ONGOT A SSUTATCO OLR OLA ON sae wnaet ' i ; 
Tepe takes neta ERICH OSE Coe ete. Ran * ee Bas a as ment Manchester Fire, Manchester............+ 282.720 4,233 46. 
American, Newark. ......cssccecsee sce aaah 254,065 2°54 375 | Northern, London............s.sseeseeeees 1,087,001 15,529 7,971 
American Central, St. Louis.............. 204,140 2°929 3,104 | North British and Mercantile, London... 1,977,292 26,379 7,035 
American Fire, AMODICES, ve-cnir's Senter 994,776 7,57 ,012 : : ; x ry 
rican Fire, New York a; BS Bet rw ie Lt Fire, Norwich............ ; ence? pe Gee 
American Fire, Philadelphia...........5.. 573,059 7,688 2,559 CEDIX, LONCOD..... se seeeeeeeesecvere see 430,44 ’ ° 
Boston Marine, Boston................. _ 1,110,286 91676 3291 | Queen, Liverpoolt............. Praniéecdacne 1,025,670 14,386 19,986 
Boylston, Mostons& 2 .355.9o a ee 231,955 33445 420 | Royal, Liverpool....... beeen eeess piteeeenes 4,236,438 67,830 29,292 
Buffalo-German, Buffalo.............6665. 472,415 5,562 1,878 | Scottish Union and National, Edinburgh. 298,916 8,607 5,618: 
Citizens, Pittsburgh. £ legs ae asus dha e cem el seats ee rae eee CT RD aah see SnntLoaton 1.230.000 12.739 8.143 
gp HODGOL, ce cccccnrennencncene seen eneene ’ ’ 9 £) 
Commerce, Albany........ssscssssescecers 208,375 2.401 Go| BOnion, PLONdON oh saskeests cere esmeeree 99,625 O08 cere aneende 
piel aa aes Saha ¥ 1.720°900 : 21,613 16,004 Western, TOTOHUO achonce ts cast eae coe 436,420 6,723 3,238 
ontinental, New Yor 1.000,901 12,409 5,092 Sa RMCee rr eo fake 
polkw 2 e, Philadelphia. E 402,032 5,725 2,714 MOCAISS ia ste ors Omsacans myaiare alate siaaiS aielisis Le $27,527,876 $395,951 $237,964 
uitab! aM ie 45,055 952 5 | a ec | ed 
Squitable Fire and Marine, Providence..| 845,056 ae 3 Grand Totals, 1891........ssscceeeeeees $96,340,241] $1,298,595] $770,601 
Fire Association, Philadelphia... 1,988,283 28,240 29,289 
Fireman’ fal und, San Francisco 809,368 10,730 8,266 pOME SS TeOs Wo LEER OF 
irem eaaeciae 4,205 ¢ i 2 , : 
Fre eae eet Ape Dest) bre s5,4t7 804) 1,207,300) ran ap 
atio orcester. 58c 632,002 10,256 ; : * 
Franklin Fire, Philadelphia............... 625,815 7,102 Pierre Taye 
’ ofl, ’ ’ f) 
German-American,'New York.......... ..| 1,384,902 14,785 88,241,416) 1,143,901 654,054 
Germania Fire, New. Yorke... i ed AB, 645 81162 79,056,037, 1,094,850) 1,183,391 
Girard Fire and Marine, iladelphia, 175,485 2,125 
Granite State Fire, Portsmouth.. 8,354-623 48,624 69,198,931 997,822 516,760 
Greenwich, New York.........sseseeseees 270,055 3.861 Bice ceo ve: 
’ a - ’ , 
Hanover Fire, New York............ seetila. dib78,618 22,696 71,212,277 851.681 643,780 
Hartford Fire, Hartford.........000000, 3,915, 122 39,858 67,217,625 174,256 555,546. 
Fiomeé, New Yorke vser.nacsiasee eee 4,986,590 621545 65,920,755 (60,396 473,459 
Insurance Company of North America.. 8,625,746 51,525 62,31 6,785 721.876 558,737 
Insurance Company of Pennsylvania... 784 137 15,723 59,537,800 107,788 636,073 
Manufacturers and Builders, New York. 158,201 2,831 15 . , 
Mercantile Fire and Marine, Boston...... 82,850 todas. iro The percentage of losses to premiums in the fourteen years reported in 
Mechanics and Traders, New Orleans... 402,394 4,769 4,262 | the above table is 58. The percentage in 1891 was 59. 
MONGLMMa MOwNGGaee scr] MBG) THES TRE} | lesen incuced reported from 18 ro 1, 
oa MRE i he oa 4 9 : +Prior to re-insurance by the Queen of America. 
Michigan Fire and Marine, Detroit....... 192,561 3,189 1,759 
National Fire, Dartford. ..2ccecseses else 1,896,333 24,428 9,620 
ALLEN oe pie eae a Bneainearle ; 33,600 eB n ests mate tists 
ampshire Fire, Manchester........ 162,893 fi 8,635 Fi s ° 
Now Yorke Bowereinire: New Yorks 105°900 Tie 1280 Fire Insurance Business in Connecticut in 1891. 
Niagara Fire, New Yotk........0.c.es000- 1,511,177 22,67 18,263 (Specially Prepared for The Weekly Underwriter.) 
af ore sear pnen ny ke Boo AEE. ees 3,635 2,27 T 
orthwestern Nationa ilwaukee...... 9 1,057 1,071 Risk P « 
Orient, Hartford) .cssueibiaissaesasusacess 522,737 297781 10,532 COMPANIES. isks . _|¢ remus | Losses 
Pacific Fire, New York ...00000000E 008 075 2/382 "11 Written. | Received. | Incurred. 
Pennsylvania Fire, Philadelphia.......... 2,442,256 87,698 36,144 , ‘ 
Peoples Fire, Manchester.................. 1,502,402 18,509 8,076 Joint Stoek Companies of Connecticut. 
Phenix Porooklyierp ees cnensa urease secre 1,842,592 24,021 16,758 
Phoonix, Hartford: accuse cece cere nen 3,366,069 45,737 84,943 | Altna, Hartford............sscceseceess ++-| $13,117,082) $103,335 $28, 529 
Providence-Washington, Providence..... 965,055 9,5 5,843 | Connecticut Fire, Hartford... .¢incseien 4,963,700 47,652 8,511 
Hartford Fire, Hartford............... ome 9,812,220 102,628 80,744 
Queen, New York........ BAmepanecuedaahed 818,413 8,046 41 | National Fire, Hartford...................| 5,446,820 47,128 5,667 
Reliance, Philadelphia............ dacoouce 443,176 4,827 6,130 | Norwalk Fire, Norwalk....... god eevee] ed c0e.¢83 12,352 8,380 
Rochester-German, Rochester............ 129,578 1,601 299 : 
Springfield Fire and Marine, Springfield. 2,412,015 36,811 25,915 | Orient, Hartford........... Print siaiarstcreeers 4.965.081 36,073 9,457 
Spring Garden, Philadelphia.............. 285,624 2,923 2,733 | Phoenix, Hartford..... ms sielenie sieleieisivicla's sees} 8,060,217 74,477 19,664 
Security, New HAven......s.sscccscsccece 8,580,548 31,599 10,117 
St. Paul Fire and Marine, St. Paul......., 195,135 2,900 1,415 Bh ee 
irs ders; eCD1CADO MEepee cee teas ere canes 575,752 9,269 8,932 TOtals...cccsecssceceveeceereececesseeees| $51,198,406] $455,240; $121,020; 
Union, Philadeliphbia................. Sele nate 871,074 9,566 5,808 ; 
United Firemens, Philadelphia........... 173,130 2,424 302 Mutual Companies of Connecticut. 
Dnited States Fire, New York............ 92,750 787 187 
Danbury, ee sigtea releleeeiea ce eaaae 221,360 768 13 
Westchester Fire, New York............. 478,496 5,437 1,012 | Farmers, Suffield................+.. eveceens 20,400 TBi Svcs users 
Williamsburgh City Fire, New York...... 215,450 2,312 4,089 | Farmington Valley, Farmington. . Deitlea ete 26,912 181 
eens | ee oe es Greenwich, Greenwich............0+: seat 54,725 382 50 
TOtal....ssssseececesrecceessssecceeeees| $65,737,410] $854,660 $522,987 | Hartford County, Hartford............... 8,468,281 48,657 19,178. 
Mutual Companies of Other States. Litchfield, Litchfield..... ie balaire Ce GRATE SIS Se 1,447,953 4,777 4,115 
Madison, Madison........ sateraeictels'siatrieisievette 73,855 614 84 
Holyoke Holyoke. cusirdeceaaueeeeesiee oaietn 1,109,578 13,787 2,981 | Middlesex, Middletown..............+00++ 11,299,451 71,754 27,384 
Massachusetts, Boston........ See eae 15,7 CP RE AAA re Mutual, Harwinton, Harwinton.......... 109,250|5. «sees 700 
Quincy, Quincy. cae. cesses esses eens arte 1,060,767 15,928 3,760 | Mutual, Norwich, Norwich....... evealviewte 185,640 78 78. 
T'raders and Mechanics, Lowell........... 888,915 13, 107 2,965 
a a | ee NOM LOTION OOMMETA NOL WACen eet ene 2,124,607 13,110 9,766 
Motel acs ccterers rameters Divste races) Gove; 900 $42,984 $9,706 | Patrons, Hartford..... see ceeeee eee eeeeeees 552,926 3,059 2,580 
Rockville, Rockville.......... Vit minon onion 100,147 616 12 
Companies of Foreign Countries State, Hartford........ iets ereteieistersiane seeanetes 1,340,317 7,368 3,588 
Tolland County, Tolland......... ae cette 2,844,394 24,699 22,718 
British America, Toronto..... wate eee ate 459,086 6,741 8,690 ; 
Caledonian, Edinburgh.... + 193,595 8,203 2.298 | Washington, Washington..... paaraisiete aie 163,320 431 5 
City of London, London.. 327,019 6,002 3,784 | Windham County, Brooklyn.............. 1,783,144 13,364 15,284 
Commercial Union, London 2,540,522 84,460 24,216 ———— | —— —— | — —— 
Guardian, VOndOns......ccceeereen heroes 1,788,411 PA, 48A| oa ence sine’ Totes. Ao jan ote vise civiere sleie'eloie's eieinalesione'y o'er POO OLord ae $185,380 $105,808 
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Risks Premiums! Losses Risks Premiums] Losses 
COMPANIES. Written. | Received. | Incurred. COMPANIES. Written. | Received. | Incurred. 
Joint Stock Companies of other States. Companies of Other Countries—Continued. 
Agricultural, Watertown.. ... Nhe te ae 4,154,738 26,551 15,486 | London and Lancashire, Liverpool...... $2,781,404 $21,870 $7,828 
PM LIMAIY SOMADAILY cs bask desl avons ines acsesss rhe ia 8, ; 4°196 $ fee North British and Mercantile, London...| 3,052.51 30,528 7,354 
Aliance, New York............0005 aecrpnbe 263,628 2,582 11498 | Northern, London.............++. ences 1,608,970 17,128 8.865 
American, Boston........... eee akan e Ge 1,650,462 15,342 1/369 | Norwich Union, Norwich.......... seeeees| 1,865,160 20,772 13,940 
American, Newark......ssescseeseeseesees| 1,547,798 14,146 5,481 | Phoenix, London.......... be eeteeeeeeneees 1,567,103 18,948 10,851 
American Fire, New York......... Reeiinca aes ;00Ss400 36,7795 19,567 ; Royal, Liverpool........... been eeeeees seve] 8,572,484 36,583 10,809 
American Fire, Philadelphia............. 3,724,960 36,946 27°029 | Scottish Union, Kdinburgh................ 2,029,860 19,307 5,520 
American Central, St. Louis.............. 379,890 8,907 2°452 | Sea, Liverpool.........seeeeeeeeees Soiegeicic 114,210 ABA races siaiesajots'e 
Boylston, Boston......... aati. 456,336 5,031 27508 | Sum, London.......sseeseeeseeeeeeeneene ens 1,820,712 17,329 4,200 
Broadway, New York............ Weatte's ale 183,250 2,371 99 | Transatlantic, Hamburg...............60. 503,191 4,172 824 
Buffalo-German, Buffalo......... .....065 177,805 6,718 1,196 | Union, MOWGON decece cis ctivselesinee sess cen 156,425 en eianectine 
Citizens, New York...........5+ iislogretstaers's 1,904,165 17,363 7152 | Western, TOronto........eseeeeesereenerees 1,323,029 12,103 5,042 
MEGTIIOTCOSAIDANIY <0 0. cvececvccessecceess 451,218 4,466 713 a PS Boa eee 
Continental, New York........ Me rst. 4,915,491 50,005 23,481 Totals...... saeeeeeeeeesvees ccobectenpces $41,131,418} $405,400] $148,406 
Delaware. Philadelphia...... era 928,391 9,539 146 ——> SSS | 
Grand Totals, 1891...........e0005 vee es (220, 972,134) $2,044,593 $796,003 
Equitable Fire and Marine, Providence... 854,148 7,660 3,471 
Farragut Fire, New York.... ........0005 268,150 2,253 766 COMPARISON WITH BUSINESS OF 
Fire Association, Philadelphia...........] 2,578 859 26 960 7.626 PREVIOUS YEARS. 
Fireman’s Fund, San Francisco.......... 1,640,443 17,556 7399 
Firemens, Newark.... ....sssseseeeees aiers 1,471,176 12,450 37990 | 1890... ssereeerererreeeeeee Socobbbt obbehnbhnat 220,720,058) 2,026,104 982,953 
; : SBS acters teioi tials steele Joritsdeoqoorn Sovuataresdnds 211,719,717 1,978,655 858,552 
First National Fire, Worchester.......... 525,405 4,943 3,157 | 1888.......0+00 Ha als oralevonitte ePe/'s)oie Bini vinele's/sisis's 201,708,701 1,935,560 953,937 
Franklin Fire, Philadelphia.... .......... 1,424,730 15,184 5.058 | 1887..+... +0000 MM ON ore dye tabs 195,028,521] 1,915,754 951,981 
German American, New York........... 4,338,564 41,094 15-456 | 1886.....ecceeeeces eee e secre eee eres essen en eens 190,284,629 1,904,110 802,581 
Germania Fire, New York............ one. 2,505,215 23,636 3521 
Girard Fire and Marine, Philadelphia.... 1,344,016 11,258 4°199 ASSDistemcterenieleteaein cere ciiis.e efetalelw sbele's/oveletria:s/nistair'st » 177,833,881 1,805,488 1,036,038 
t ieee Padladoaddanso ea roiklcferstotareleraietsion pisve’a aeeiofale sravers: 175,897,243 1,740,060 761,068 
Glens Falls, Glens Falls......... Mera aA 1,124,757 9,446 8,554 SBS ceva cola aeianeie ecicleulerere aie stele sinvereares eeevee 184,789 100 1,864,794 1,128,643 
Granite State Fire, Portsmouth. 1,025,278 11,812 6,144 1882... Perecinisiace awa ean eiste.e Mite’ Oslo leis vieleg alate 148,813,977 1,364,683 971,239 
Greenwich, New York........... 1'2017105 9/238 10'384 | 1881.......+. BOS RR aha, Mire ar tee 147,257,456] 1,366,074 630,553 
Hanover Fire, New York.... 8,026,407 29,785 9,889 
Home, New York......... Bis 5.728,083 64.453 17°4d7 | 1880. ..ccreeseeeceeecnevensseneeeees Soe Mite 130,141,554} 1,242,883 516,693 
’ OO er he hclessere cicia aur clclcleWiaiecesale ajeis aisicheiaiaeieeln 86 123,348,405 1,203,161 442,306 
Insurance Co, of North America 5,623,410 57,034 18,009 DSTS taeecsmpaslentsraises Raye. spares eteiat ated ore wisi 0% 122,367,951 1,263,949 485,850 
Insurance Co. of State of Pa..... ‘ 1,297,868 13,828 4'681 Te BloeSae atin iowarrdacisislanote aeieee ee cunalvipieteialare 180,571,095 1,395,509 851,688 
hadeed City ae oka fee abe) ee } ee the 4.077 
echanics and Traders, New Orleans.... 3135,927 780 1.371 The percentage of losses incurred to « . : 
ee : : ’ ¢ premiums received in the fifteen 
Mercantile fire and Marine, Boston..... 232,553 2,358 1,020 | years included in the above tables is 49. The percentage for 1891 was 39. 
Merchants, Newark........scssescsseceees 1,557,452 16,750 "567 
Merchants, Providence...........seeeeee ‘ 935,217 7,353 1023 
fea ep re aad Peer 2 eng Soon : reap oo, 1,508 , ij ™N ti 
waukee Mechanics, Milwaukee....... 07,852 8,7 8,986 Ss é . 
Newark Fire, Newark...........5. eee "449,278 4.314 1582 pecta OLS. 
= ew Pampaiire ae. pain pag pie 100 avers 5571 
ew York Bowery Fire, New York...... »230,090 2,21 1,930 i : 2 
Niagara Fire, New Vick eee oe Pe 5,683,120 57°903 24'012 | - READY vee Se ees in December from the office of The oe ance 
North American, Boston,........ Siefawlorels 590,446 4,021 898 Journal an edition of Statutory Requirements relating to insurance in the 
Northwestern National, Milwaukee..... 479,323 8,849 864 | United States and Canadas, comprising all the requirements necessary for 
Rea ied WOW Work.iccecciasceseeces 2,958,495 20,660 11,362 the admission and transaction of business in the United States and in 
Pennsylvania Fire, Philadelphia......... 1,532,656 16,609 11'638 Canada, by insurance companies of other states and foreign countries. In 
ets ae. ee erter: 5 Ra SOB GROCOCUG vote ae 7.895 | this new edition of our well-known “Statutory Requirements ” will be in- 
ODIX, DEOOKLY Ms v's vc eveissvsicrscosssenes . nowy 06 21,115 | cluded the requirements for the organization of local companies i bh 
dence-Washington, Providence....) _ 2,117,4 66 Lis corse Noe y 
ee eM, ag ni ae eS 8,877 | state. Corrected to December 1, 1891. 
Queen, New YOrk.......cscssevveesceveeee 511,002 4,261 8 
Hehanee Fixe Philadsiphia:..cccs|  Seease| = 050, «Ss tos | Niagara Fire Insurance Compan 
elian r i meee enters: 6 75, 1,798 
Rochester-German, Rochester............ 543,239 6,062 2,191 s Pp yi, ) 
Springfield Fire and Marine, Springfield.} —_ 8,313,748 88,635 14,190 | Gaottal 13 BROADWAY, NEW YORK. er aaconton 
‘ap Be CU cee ota cain, OsicisGron'e Sek only sls Se f 
Spring Garden, Philadelphia............. 625,462 5,100 2,437 | Net Surplus TS Der ee es oie.th cea, Aes oamceecletap .-. 485,511 43 
St. Paul Fire and Marine, St. Paul....... 815,394 3,670 9g | Total Assets January 1, 1891. .... .-....-...---. eee 5.506% Gopeaonce acHiewes vats, 
St. Paul German, St, Paul...........see0. 371,686 4,089 1,683 All policies of this Company are now issued under the New York Safety 
Teutonia, New Orleams.........seeeeesees 33,699 409) oy Sees Fund Law. 
Traders, Chicago........ ..++++s ceeveveeres| 1,026,616 11,399 1,672 PETER NOTMAN, Prost. ese THOMAS F. GOODRICH, Vice Prost 
Union, Philadelphia.............sseeeeeee 934,219 7.839 1,985 2 q Poo Clee enon GEO. C. HOWE, Secy. 
United Firemens, Philadelphia........... 646,789 5,851 2'680 G. H. POST, Asst. Secy. 
United States Fire, New York..........+. 277,785 2,046 66 
Westchester Fire, New York.............| 2,002,904 20,334 10,520 | 1825. oo. DHE 1892, 
Williamsburgh City Fire, Brooklyn....... 2,576,990 21,084 14,828 P ] ° Fj a | C 
Motals:....... sesesecesccessesesveeeeee+|$108,019,007| $978,984] $406,107 enusy Vvanla Ire insurance 0. 
ees goer SEAL ee. Cash Capital.......... eb ernerers cee aaare HAM eRe $400,000 00 
Fitchburg, Fitchburg........ Ue a) apres 356,859 4,593 3,916 Re-insurance and Liabilities, .scacscsorsacvtarrcsantetrcr wee ceces 1,821,855 66 
Holyoke, Salem... Peeererenttree eee 667,013 i 4'844 SUC pee eae eo atieiaas Memneneeos)arlontalsia eres sae 1,404,134 71 
erchants and Farmers, Worcester...... 424 204 5,726 ; a 
QaINCy HOUINCY....cicescseversseseceweecee| 147,875 11821 1% [alba ceneng tl Racal SA TEU Cheap eae oe 
Totals.....cccccccccveceseececececeeseeel $1,807,171| $19,638) 14,681 | JOHN L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ass’t Sec’y. 
eck Caries 0f Other Countries. at Face ° . 
ritish America, ‘l'oronto...... A eorncre as 25, 48 2,627 ag 73 CO 
gue gene paso ccc] Se) MS |" Che American Fire Insurance Co., 
Commercial Union, London..........+... 5 37 1,329 7,471 re 
Guardian, London......... Bees SEs com ee 2°157,205 21,716 8,178 ae PHILADELPHIA, JANUARY 1, 1802. 4 
Hamburg-Bremen, Hamburg............ 1,518,914 15,652 8,038 lee iN es eines peel oc lon Tain nic als oie. 4s) ala vated cels $3 ee ey 
Imperial, London...... bd camera eae ay Se 1,292,432 13,740 3,837 Reserve for Re-insurance, Unadjusted Losses and Claims........ 2.286.389 
Lancashire, Manchester... Gin panes Ae. 1,739,875 18,643 9.196 URLS tien ore serve). Se emai a sislolanervis esra eheran wise AE te eae stee, 807,152 
fon Fire, LONGON........csceccscccvccees 150,3 9,588 7,089 : OMS * 
Liverpool and London and Giobe........| 6,050,151 607318 anissd ||f ne noronas "Thomas 6. Bee reeeaRt in GOES WEE. tarael: Moree 
London Assurance Corporation..........| 1,901,974 17,863 3,935 | Pp. S. Hutchinson, Alexander Bidd’e, Charles P. Perot, Joseph E. Gilting 


eT 


ham, Samuel Welsh, Charles 8. Whelen. 
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FORTY-SIXTH ANNUAL 
OF THE 


(Connecticut Mutual Life Ins. Co., 


STATEMENT 


OF HARTFORD, CONN. 


Net Assets, JANUATY 1, 1801 ince ene citccriesuiusanlan cteaaine attats $57,289,094 04 


RECEIVED IN 1891, 


$4,504,814 65 

3,218,354 27 

81,310 18 
————— $7,904,479 00 


$65,093,573 04 


Profit:and LOsgKs ace cosine ce ker skis nes nan 





DISBURSED IN 1891, 


For Claims by death and matured en- 


MOWIMENtB iis ssa eee ea rentea ee $4,126,317 24 
Surplus returned to policy-holders... 1,161,209 56 
Lapsed and Surrendered Policies...., 527,844 22 22 








Wotal'to Polioy-holders. ss vccss> sass deweaddesinies hun 
Commissions to Agents, Salaries, Medical Ex- 
aminers’s fees, Printing, Advertising, Legal, 
Real Estate, and all other Expenses.......... 


$5,815,371 02 


778,639 74 








TAX OSs. fea Reh cs cs vs tines toi wie ela oie tice eee ie Moc eiee 291,767 40 
———~—_ $6,885,778 16 
Balance Net Assets, December 31, 1891...........cccccecceeeeees $58,207,794 88 
SCHEDULE OF ASSETS. 
Loans upon Real Estate, first lien: .2.<....0sesce anemic $36,417,372 87 
LOaDs UPON Stocksiand Bonds... secs seeneaeea saan cakhinee enmuiiee 39,782 50 


Premium Notes on Policies in force........ccscsccccsccccccvceces 
Cost of Real Estate owned by the Company.... .........eesesees 
Cost of United States and other Bonds............ ccccusccuseeees 


1,569,873 30 
7,185,284 70 
11,420,898 39 


Cost of-Bank and Railroad Stocks .c/c5cases ses ccisiscee estan clei 408,085 25 
Cashin “Banks 50 vere csSaeenin ec staincde on thiceisen ceeateneecrie 1,156,563 85 
Bille; recélvable.s Gidicciaae saci nose stress ve eseoa acess em ont 1,645 00 
Balance:due trom Agents) Secured. =..5 -siaanwcheswesnencne ssauie 8,289 02 


$58,207,794 88 


$944,190 26 








RCVIS ACCLUE Sc ccs upesecciner kena ceesanebebharsete 7,110 65 

Market value of stocks and bonds over cost....... 425,487 70 

Net deferred PremivOs, 6 <cieccsvacs cenecesameneserne 153,896 46 
——-—_ $1,530,685 07 

Gross Assets, December 31, 1891,...... see eeeeeeeeeeseececeeese sess GON 138,479 95 


LIABILITIES: 
Amount required to re-insure all outstanding 
Policies, net Company’s Standard......... saeee $02,765,312 00 


All other liabilities. .........ccceeeeees eoeccescees tees 914,012 14 
—— ——— $53,679,824 14 


$6,059,155 81 
6,650,000 00 


Surplus by Company’s Standard..........csseceeee A 
Surplus by State Reports will excced............05 


Ratio of expenses of management to receipts in 1891,.......... 9.98 per cent. 
Policies in force December 31, 1891, 64,794 insuring..............$155,043,055 00 


JACOB L, GREENE, President. 


JOHN M. TAYLOR, Vice-President. EDWARD M. BUNCE, Secretary. 
D. H. WELLS, Actuary. 


Agricultural Insurance Company, 
WATERTOWN, N. Y. 


GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; rk A. 
Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.; H. 
Darrow, Chicago, Ill.; J. R. Hawthrone, Cleveland, O.; Mann f Wilson, 
por aranctee Cal.; J Flynn, Toronto, Ont.; Dewey & Brackman, Brock- 
ville, Ont. 


J. R. STEBBINS, President. 





H. M. STEVENS, Secretary. 





Germania Fire Insurance Co., 


179 BROADWAY, NEW YORK. 
STATEMENT, JANUARY 1, 1891. 





Cash Capital. 9-5 %ic.c.cc.. itches ewsine dewe ees tslpis scleetne- eee panama $1,000,000 00 
Reserve for Re-Insurance.. .e-- 1,060,448 23 
Reserve for Losses under adjustment and other liabilities...... 126,953 00 
Net. Surplus 23-nisceca dosnin seca lacie ao nell pete s pale nehaee neler 879, 214 20 

$3,066,615 48 


HUGO SCHUMANN, Pres. 


FR. VON BERNUTH, Vice-Pres. 
CHARLES RUYKHAVER, Sec’y. 


GusTAV KEar, Asst. Secy. 





Established 1782. 
Phenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LOSSES PAID OVER $85,000.000. 
Head Office for the United sates 67 Wall St., N. Y. 


A. D. IRVING, Phe CLARK, ee t Manager. 
LOUIS P. BAYARD, 2d ae Manager. 


UEEN 


Ins.Co. of America. 








NEw YORK. 


The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. SURPLUS, $50,000. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No, 24 Pine St., 3. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 








ONE OF THE OLDEST ENGLISH ie OFFICES, 











National Fire Insurance Company, 
HARTFORD, CONN. 
JAMES NICHOLS, Pres’t. E. G. RICHARDS, Sec’y. 
B. R. STILLMAN, Ass’t Sec’y. 


HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
FRED. 8. JAMES, General Agent. GEO. D. DORNIN, - Manager. 
G. W. BLossom, <Ass’t Gen’l Agent. GEO. W. DoRNIN,  Ass’t Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St. -, San Fran. 


Sun Fire Office of London, England 


J. J. GUILE, U. 8S. MANAGER. 





OFFICE 54 PINE STREET, NEW YORK. 
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Th H mM Li fe I C Ses 

G ome 1re nsurance O., NEW YORK. 
ANNUAL STATEMENT, JANUARY 1, 1892. 
SE ee ea eee er EMEP RUST Ny Tot ctete at eiskci Vera, e'p elas: efa\Gisiaiern slouslo, wevarein.cle-te si o's alsibvale tie Sila e Saerelb,clv.p ole viele aie n'delersieTelode ed nese deena dees BOSE gO TOSORE $7,654,178 04 
Liabilities (including 4 per cent. Reserve on all Policies, and value of all Dividend Endowments speneilatous): Rae eC ORE 6,086,265 57 
SOULE PMD tereteteialysfele aleletnlclelslelsiats sisisis slalalaieleisioveidis vislolee siseislaisie'nieivisivislarlonass eves ny aesiesleeomsiscseeranccaess qaansersssjasssiejses sess sit ocsscenceareccecseqesavertcrncese 1,567,912 47 
OP 2 ht TAGS TALS SMATTRRSIE SS 0.6 go cieatir Gh ORO SORE BOI In C COOCICO UIC TIORER EC IAI RTE CIS bite Oe ace EIST thr SEIT TACIT eae CIC Tr OTA gil 9) SAP 1,629,446 12 
TBE Ta MAE i) CEE ose kia Ode oaobec bo unlod oc Go fnd door 10 Sep AG AEE Se bod Gene G4 rinn UOC OUDOU COTS eARELC SecOne | aneteonnnor ae Eran nneCen emnrrnra. 796,618 83 
eed PURO IE LOSE CURIS OL OSM E COLO Dette ca ttontgtctcty eaivi crate: cioiriene 8 orale ste vio at rssaietnss ie seit satay viejocst alate Waid rd crn giece eiesrinie give vals eindeee eke Gre mele ee ueee vee sevanancnveceete 32,161,776 00 
THE ASSETS ARE INVESTED AS FOLLOWS 

CSL eye Tre Py EPO TIS CLIC ALOT UPL Cire e sisyc cioture rece cate ore acct clens:a%(o es hel s/clcle/ae nck tei oie vinimislaicele e\¥ & treleve scale bio ndoaiuje dialer, seein «aecly bath sud ope pene eee $2,013,150 00 
RE EIEN ORE IC Eevee REL CULLEN ESOML IS orci Srl vieloye -\ einivi oi cleloieae) via eas sTels/ers,oielrele' sit eva tiers evs) Lila C alelere arevierWh\ nin) ere vigis bis. e1e'e oy ci ojeleG Raivio vcwcuw'e Vo seals ve dp sihybvin bee bree nes 3. "351,869 vel 
Loans EMnITEN TIME ARSC LOLOL ofits sacle neice cine cone atts eee MMR se cies Nabawian deans ceneleee ob eeeaass COR AOC IRE TG ORCA CE TARICCICE DOTTIE ICT CERIO eI I IeIee ‘870, 488 58 
Seneerer REMC VOR CLO LSS rarer ciate stent etcetera ieisietel se oeraie a te Pelee ed cr clei cisiere'a eye ianioseime ene ares valsien at eiteialeVelcieivisies vleiasinecicennclele wy siscen nen eiectiges tarnen nt 673,821 92 
PRE ILE Ke SGM ETUSt OOMDATICS s aeilaa cin eGuide ov ti pleciane dec oh dates cex ola eo enisincitin na selseleisiele be oeibbed pee Sas ecitbln ace aae ganacarmeawenei ens 245,355 32 
Uncollected and Deferred PLemilyINns wa COMICOULTILOLes by OCC mere rire ware cdiet ocister exctele sania oieiinirace etek Ci caweeiete cel mie sctiwininie oie ale aie erotic linaren bing ere Gesietewe ses 499,492 51 


$7,654,178 04 


OFFICERS: 
CHARLES A. TOWNSEND, President. 


GEORGE H. RIPLEY, Vice-Pres. 





EXTRACT eGR! THE 


WILLIAM A. MARSHALL, Actuary. 


GEORGE E. IDE, Sec’y. WILLIAM G. LOW, Counsel. 





SIXTEENTH ANNUAL STATEMENT 


=== OFS 


The Fidelity & Casualty Co. of New York, 


. 140 to 1446 BROADWAY, 
Me, One dalowh ne vai dewsigean's Osdvn ie etnucdoeses ch me 


Reserve for Unearned Premiums............ 
PRMMPSEICT VUES ee oho sb hess ea unenenne’ 


EMAIL PG Sg oon yn ge ciewne ns gs seeice ne delecevveerensend 
SHEA SSO LS MME tics. seh esc helrd as os ba daey aby de Oda oa ot 





AY ©. 0! qe) 6, 0) 6m ©. O16 hel © Oe Oe 0 b/6, Oe 0 616 Boe OB BO 60.6 68 Oe wo © Bem 6 8 8 


woe eee mere ere er ere eerste eres ereseesseererseneereseesee 


SRyel aleL eee. 6 (Oe aye 6, & sre 0a e- 900 & 


wo wNWnel (Riel «(G9 Oi ola (ewe) www) Gi e's v6) 6.6, 6.6 Cele gelwidi « ee © O80 a Cm Oe 8h © ip 


Ce | 


NEW YORK. 

$250,000 00 
945,726 32 
145,336 44 
395,336 44 

1,587,067 40 


W Glee) O10 «) 0 0 60 0 6, Kiole.e) @o & 0.06, 6a © 0 a 0 8 9B O18 aye, O.0:\8 


OFFICERS : 
WM. M. RICHARDS, President. 


GEO. F. SEWARD, Vice-President. 


Rop’t J. HILuAs, Secretary. 


Epw. L. SHaw, Assistant Secretary. 





FORTY -SECOND ANNUAL STATEMENT 


——OF THE—— 


National Life Insurance Company. 





- CHARLES DEWEY, President. 
Cerne BA Te ELOGOM DAE: Ol.) LEORG. sc. pacew uss ool ye ee deca eee serheceas Be a . . 87,623, 780.76 
NGIRAREOLADEGCOMDOL SL, 1800, i. 510cces cerns consee neeveeesseeeeny $6,437,115 86 County, town and school bends and warrants, at par......e...+. 1,504,423 09 
RECEIVED IN 1891. Mortgage bonds, (Vermont Marble Company)...........ss00s , 20,000 00 
BORER PEMUUIIG oy 0 0ks vie auvtvoncceedesneanecsesieeven’ $1,877,678 23 National DanMic StOCK AL PAM ees vrevaecld anc ciceccaneldeci'gers vee ties 27,700 00 
MGE IDtEYCStE ANG TODS, ....cbecisccccccsrseneserncens 340,682 62 $2,218,360 85 CeshiIn- DAMES ANG OMCE. oe as cists coos ceineccesroaseci cls tieorels.ecarviels ojo eases 254,550 78 
a ae ae 4 | Balance due from agents, (of which $14,784.34 has since been 
$8,655,476 71 id 
= - DISBURSED IN 1891. DIG) ee es a therelaiietnca,o sie ius, diviorsionsle’asie'aicices ottelefefstatalare: acu shnjeleieieierayit o et@) ore 56,630 89 
To POLICY-HOLDERS: a 
: : $7,103,542 21 
id oti on rea te is my baile a ; pirate 3 Add interest due and accrued...........4. Saleranig easre $158,464 94 
eal Becnca te. Polcy. hol Ali: = 1 05.9 45 79 Unpaid and deferred premiums, net..........e+005 : 244,158 53 
= see 9 1 29 
mecca teed Policies,..<,. ey MES 277,258 25 $948,700 66 Market value of stocks and bonds above par....... 119,615 08 522,238 55 
EXPENSES: as a ea ee Gross Assets, December 31, 1891........c.ceeeeeeeee Ouse sieisreels $7,625,780 76 
Salaries of officersand officeemployes $31,041 50 APPROPRIATED AS FOLLOWS: 
a my | SE gE pe * Computed reserve, (Actuaries’ 4 per cent.)...,.... $6,376,634 75 
“s se fae Sones ; a eeaiint : re aie el : Death losses in process of adjustment............. - 7,000 00 
ba Ree atin oer a Sta ‘ Premiums paid in advance, unpaid dividends, and 
° = banal i shite ie nde extra reserve on life rate endowments........ : $30,413 81 
rents, furniture and travelling ex- tin a SRE 
GUBCS ics sierisie neg se 6s Penaeus e aside 494,872 28 $603,283 84 $1,551,934 50 | Liabilities as to Policy-holders........ ..ssereeere ec 6,714,048 56 
Balance net assets, Dec..81, 1891... .ciscssrssensevacesesccsnvversecs $7,103,542 21 Surplus as to Policy-holders.......sccseeccsvesvnves “ $911,732 20 
ASSETS. Total amount paid to Policy-holders, since organ- 
Loans on real estate (first liens) value, $9,112.628 00.............. $3,268,242 36 LOW aeietee ietaiate ater clermartste s'ereters stale niaierai herelsinateclete aietaharerste's Sieteccrieicterstnts $7,473,917 37 
Loans on stocks and bonds, value, $141,183 00........ .cceeee eee ee 89,531 50 Of which endowments Paid........,.scecseecceeeceeaveeverer : 362,594 42 
Premium notes and loans upon bonds and policies.............. 518,679 41 Us GEAUMIORSES re coals os one esis eee ra Core curen ned es «. 8,837,405 33 
Real Estate, cash Value,.....scesseceee veeneeees Migttinw cineersteralermara els 326,050 54 5,688 Policies issued and revived in 1891, insuring............ 14,707,921 00 
United States registered bonds, 4s. at Par.......ssseeeees Aaa ote 105,600 00 23,303 Policies in force, insuriINg.............005 shies Repaceone 51,369,348 00 
State bonds and warrants At PAl,....cscsccsceeeevenevcveetererers 28,063 36 | Increase in number of Policies in force, 1,699, 
City bonds, at Par.........seereseeee Mdoraiainteler t's kiaiozste 98, Seu’s- ore: sieves in.sin 909,670 28 | Increase in amount of insurance in force,........ Se teTanoe +s.» 5,007,047 00 





= 
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Connecticut Fire Insurance Co., | 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





© BIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892, 
Cash Capital 1,000,000 00 


si cea bee Fee | Ukeane de tlote Podnes oC RERTCT TC emer eee eae ues ,000, 

Outstanding Claims 3357455 (Povdass osteecad es te eideateas wae er aaa aia 167,982 85 

ALO-1ISUTANICE ROSOTVO.0).. aicsieeiicisiwlcicics cise eciclacmtiem sine ols/sfceisPante . 913,656 24 

IN OCUSUT PLUS Vewk lapl tetitoctnisisaisnctite deena esc es tote te cate siine rays 550,589 16 

Total:A SSetS suena: +c o1 oMermeceenatcne teneesee teen $2,632,228 25 
J. D. BROWNE, - - - President. 


L. W. CLARKE, Ass’t Secretary. CHARLES R. BURT, Secretary. 





[nsurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA 
FOUNDED 1792. 





Assets, January 1, 1891, - - - Deb $8,951,518 83 
L1ABILITIES—Reserved for re-insurance and al! other claims, 8,499,557 79 
MADITAL STOCK: 08 Fes dan see etiaota cule emcee cca e rrmctc note iticeterae : 3,000,000 00 
Surplus over all liabilities... .......... fade. oa Posuehom. node os 2,451,961 04 





$8,951,518 83 
Agents in all the principal towns_and cities. 





GHARLES PLATT, - - - - - - President 

WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 
Incorporated 1848. 


JOHN E. DEWITT, - - President. 


The increasing tendency of the public to patronize the 
SMALLER AnD MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. . 





ak ; THE | 
ae 

Hartford Fire Insurance Company | 
Capital Stock: ss0i0- 0A; peers ee eee $1,250,000 | 
Assets; Jan. 1, 1805528: jreum ayes caer eae ose nme car yet eee eee 6,576,616 
Re-insurance: Reserve:ic.cese code etaactse Mice eee ee 2,418,436 | 
Policy-holders’s Surplus ssc ohevecteee ca reen ee ee eee 3,862,331 
Surplus. overjall:s issih icc caae ates see ote mete Se eas 2,612,331 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. = - - San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
“ eae in all prominent localities throughout the United States anc 
anada. 
GEO. L. CHASE, President. P. C. ROYCE, Scerctary. 
THOMAS TURNBULL, Assistant Secretary, 





A MARVELOUS RECORD. 


The frequent publication of 
figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficient 
work they have done, the follow- 
ing comprehensive statement is a 
revelation as to what has been 
done by the greatest of all the 
Companies. 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1848 it 


Has received from its Policy- 


388 


Has collected for its Policy: 
120 


holders more than 


Mmitfions 
Of 
Dollars. 


holders more than 


Has paid to its policy-holders 
304 


more than : : 


Has paid for its Policy-holders 


65 


And holds in vested for its Policy- 
140 


lesszithan ot. ae 


holders more than 


RICHARD A. McCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. he 
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- si 7 . § 1st—The Certainty of Protection toa Man’s Family in case of his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARK; { 2d—The Certainty of Profit to himself if he Lives to Old Age, z 


THESE ARE COMBINED IN THE “ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations 


of these plana, 


WOMANI PURE IZS MUTUAL. 





Cash Assets, over - : . : 3 = 


Surplus, New York Standard, over’ - : : : 


Annual [ncome, over ; : : x 





Phenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851, 
eREaE EMITTER MIRE U Uc ni sca ses ecicis soit vinvss p08 iscinnen se eseees $10,030,634 93 
Surplus at Four per cent ... UPAR RN Re aKS 578,062 32 
Surplus at Four and one-half per cent 1,087,791 32 


Total Paid Policy-holders in Forty Years over 
$30,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 

J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President, 


C. H. LAWRENCE, President. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent 


Bele biel) @ebia dela lem SoS." a) sine 











“The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and fema-e, be- 
tween ages land ‘0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues'collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pany’s peer tendents in any of the principal cities, or to the Home Office 
in New York. 


JOHN R. HEGEMAN, President. HALEY FISKE, Vice-Prerident. 
STEWART L. WOODFORD, Counsel. GEORGE H.GASTON Secretery. 


The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 





AMZI DODD, - - - - President. 
Assets (Market Values), January 1, 1891........ ........ 26. se $46,997,422 
Liabilities (N. Y. and Mass. standard).....0.... .cecece cccecccees 43,566,147 74 
OETDIRES cocci ge ea 3,431,274 69 
Surplus (by former New York standard, Am. Ex. 414 per cent. 
PeOEMO MemmMrm IEW ES 0. ic sels vale)0 vmSsshils Sole lewnid sdetccts,  B,982,822-69 





.POLICIES ABSOLUTELY NON-FORFPEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in ex- 





change. 
‘After the second year policies are incontestable, except as against inten- 
tional pend: and all restriction as to residence, travel or occupation are 
removed. 
Cash loans are made to the extent of 50 per cent. of the reserve value 
where valid assignments of the policies can be made as collateral security 
Losses paid immediately upon completion and approval of proofs. 


- $115,000,000 
15,000,000 
32,000,000 





OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


INSURE 











Assets, Jan.1,1891, $35,993,002 37 
Surplus, Jan.1,1891, = 5,858,795 71 


The Aitna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It mvites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 

For Insurance or an Agency, address, 


THE ®TNA LIFE INSURANCE COMPANY 
HARTFORD, CONN. 





ASSETS, DECEMBER 31, 1891, - $6,737,988 27 
1850. SURPLUS, “ aes Fie. 649,041 05 1892, 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1888. 1889, 1890. 


1891. 
New Insurance written - - $6,335,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
NABLE TERM POLICY which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J.S. GAFFNEY, Superintendent of Agencies, at Home Office, 





1851. 1891. 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 


M. V. B. EDGERLY, President. 


HENRY 'S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. TRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 








THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-up and cash values are 
plainly endorsed upon all policies, under the provisions of the Massavhu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed. 
after two years. 


GILFORD MORSE, Manager, - « 2&8 Broadway New York. 
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The Mutual Life Insurance 
=== === Company of New York. 


RICHARD A. McCURDY, President. 





























STATEMENT FOR THE YEAR HNDING DECEMBER 3ist, 1891. 





ASSETS. 5... 0538 s3.c63h ce eiciee eee epee Eae Se oe ct te ene $159,507, 138.68 
Reserve on Policies (American Table.4 per cent.) <<... .s., 40... .ces em sees a ses) nnene eee acaba.) ees eee teen $146,968,322 00 
Liabilities other than Reserve: . «sss siccsead aie HPOU RON OF Low BIRR ee eee o Ree le Bae Geno a eee 507,849 52 
1) iy 0) 1) | eee ree aie ania ire) VOR oh BAT 4 edsQmdoow SHWOAOM Anotadossgssopooace 12,030,967 16 
Receipts from all sources). a5 wick a 5,c bie olen, «sis cos Win «ible tee o puss ele a ete BUF «wis nests eet aie a a ne ene 37,684,734 53- 
Payments to Policy-Holders i720... 5 ssc ieu aes, bate ih Wises Saye Bs ie Winka toe Seat Dow ok mica rise ie eae ee eae 18,755,711 86 
Risks assumed and renewed, 194,470 policies: 7... -.505.5. 5s. sckos cesses >a rsae eee nse cece seceeeetn sen eee veces, CORTES OLEOD: 
Risks in’ force joe. eye eee 225,507: policies, amounting to... 09s «suds Gees» aue eee se eee ee eee ee 695,753,461 03 
NOTE—The above statement shows a large increase over the business of 1890, in amount at risk, new business 
assumed, payments to policy-holders, receipts, assets and surplus; and includes as risks assumed only the number 
and amount of policies actually issued and paid for in the accounts of the year. 
THE ASSETS ARE INVESTED AS FOLLOWS: 
Real Estate and‘Bondjand Mortgage’ Loans 5, 22240. 6.22.0. oe os arenes cic rick Silo cents te ei ceteie ere eee $81,345,540 48 
United States Bonds and other Securities; oi. 2.0) .2i6 5 ES. PO ec heetu che sca fe on ee eee eee 57,661,455 78 
Loans on Collateral “Securities .....:cijssec0c spe sed pie ack tee ee ek 0 ve ee ce ne eee ee ee 10,223,903 90 
Cash in Banks and Trust Companies at interest..:. 0. .....5: We. eases sess se as beep Swen eee nee 5,070,158 03 
Interest accrued, Premiums deferred, Cf¢::. 20 0.2... ..2 00 ones scabs sso ua cue cdc sp ss sc as MEMO y cel te ot enlee een 5,206,085 49 


$159,507,188 68. 





T have carefully examined the foregoing statement and find the same to be correct. 
___—sCsw AJ N, WATERHOUSE, Auditor. 





From the Surplus a dividend will be apportioned as usual. 





REPORT OF THE EXAMINING COMMITTEE. 


OFFICE OF THE MuTuAL LIFE INSURANCE COMPANY OF NEW YORK, January 25, 1892. 


At a meeting of the Board of Trustees of this Company, held on the 23d day of December, ultimo, the undersigned were 
appointed a Committee to examine the annual statement for the year ending December 31, 1891, and to verify the same by 
comparison with the assets of the Company. 

The Committee have carefully performed the duty assigned to them, and hereby certify that the statement is in all par- 
ticulars correct, and that the assets specified therein are in possession of the Company. 

In making this certificate the Committee bear testimony to the high character of the investments of the Company and 
express their approbation of the system, order, and accuracy with which the accounts and vouchers have been kept, and the 
business in general is transacted. 

H. C. Von Post, JULIEN T. DAVIES, J. H. HERRICK, 
GEORGE BLISs. ROBERT SEWELL, D. C. ROBINSON, 
Jas. C. HOLDEN. 


BOARD OF TRUSTEES. 


SAMUEL E. SPROULLS. OLIVER HARRIMAN. CHARLES R. HENDERSON. WILLIAM BABCOCK,. 
SAMUEL D. BABCOCK. HENRY W. SMITH. GEORGE BLISS. STUYVESANT FISH. 
GEORGE S. COE. ROBERT OLYPHANT. RuFus W. PECKHAM. Aveustus D. JUILLIARD. 
RICHARD A. MCCURDY. GEORGE F. BAKER. J. HOBART HERRICK. CHARLES E. MILLER. 
JAMES C. HOLDEN. DUDLEY OLCcor’T. Wo. P. DIXON. JAMES W. HUSTED. 
HERMANN C. VON Post. FREDERIC CROMWELL. ROBERT A. GRANNISS. WALTER R. GILLETTE. 
ALEXANDER H. RICE. JULIEN T. DAVIES. HENRY H. ROGERS. JAMES E. GRANNISS. 
LEwWIs May. ROBERT SEWELL. JNo. W. AUCHINCLOSS. DAviID C. ROBINSON. 

S. VAN RENSSELAER CRUGER. THEODORE MORFORD. 


ROBERT A. GRANNISS, Vice-President. 


WALTER R. GILLETTE,  - General Manager. FREDERIC CROMWELL, - ‘Treasurer. , 
: EMORY McCLINTOCK, - Actuary. i ~ 
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FoLLowInG the decision, which we published last week, 
from the New York court of appeals, comes that in the case of 
Antes, Garn & Co., against the Western Assurance Company 
in the supreme court of Iowa. The decision will be found in 
another column of this issue, and it takes the same ground 
as that taken by the New York court of appeals in the case of 
Armstrong against the Agricultural insurance company. 
Insisting upon proofs of loss is not a waiver of the condi- 
tions of the policy. We take it that hereafter this will be 
considered law—certainly it will in New York and Iowa. 


Our esteemed contemporary, the Independent, says that 
it is ‘‘the almest universal sentiment that one of the first 
things which Mr. McCall should and proably will do will 
be to re-instate the old cashier, Mr. Banta.” We suggest 
that the best way to accomplish this universal desire will 
be to introduce a bill at Albany constituting Mr. Banta. 
cashier for life. A universal sentiment ought to be respected. 
Still one may be skeptical as to the universality of this 
sentiment, and we presume that Mr. McCall will, unless he 
is compelled by law to re-instate Mr. Banta, consider 
whether there are reasons for his re-instatement other than 
the fact that he made a lot of charges, mainly foolish ones 
against his official superiors. That is enough for universal 
sentiment, but it is not sufficient reason for making a man 
cashier of a life insurance company. 


THE Chicago Tribune says that the free coinage of silver 
means the payment in that coin of the $3.600. 000, 000 of life 
insurance now in force in the United States, a scaling down 
of thirty cents on every dollar of the face of these policies. 
It is certainly of great importance that these things should 
enter into the thoughts of all of us, but we cannot under 
stand why the free coinage of silver should have any 
terrors for a people that deliberatcly tax themselves for the 
protection of other industries. Silver mining ought to have 
its protection as well as wool growing and cloth making. It 
is a native industry and should be made profitable to those 
engaged in it at the expense of tht rest of us. or else the 
whole elaborate system of protection must fall to the 
ground. Why should any one object to making a dollar of 
seventy cents worth of silver. and yet favor making the 
price of a yard of cloth a dollar and a half rather than a 
dollar? It only requires a political party with the courage 
of conviction to relegate the silver heresy anc the protection 
heresy both to the grave in which they were buried with 
the old whig party, and to establish once more the better 
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political principles of honest money, and of such exercise 
of the taxing power as shall suffice to raise the necessary 
revenue to carry on the government. We fear that that 
party does not exist as an organization at the present time. 


THE non-forfeiture life insurance bill of Mr. Guenther, 
which we mentioned last Saturday as having been intro- 
duced in the New York assembly, isa gem in its way. We 
presume people ought to be especially grateful for the fact 
that the first section provides that it shall not affect any 
contract already enterei into by other companies, Possibly 
Assemblyman Guenther—or if not that gentleman, the 
author of this bill, is not aware of the fact that ex post 
facto laws are unconstitutional. We do not suppose that 
the author of this bill knows that it will affect largely the 
business of nearly all the New York companies, but such is 
the fact. It also changes the present law in regard to indus- 
trial policies, and virtually enacts the Massachusetts non- 
forfeiture law without some of its essential safeguards. As 
we have had occasion before to say of other bills, introduced. 
into the various legislatures, it is not at all likely that this 
one will become a law; but it is a good thing to look it over 
just to see how little sense there is in much of the legislation 
which is proposed on insurance. 





UNDER the heading ‘* Despotism of Monopoly,” the Phila- 
delphia Record of February 10, publishes an editorial article 
which we transfer to our columns. We do not think that 
the writer of the article has exhausted thought upon the 
subject of which he treats, and so take leave to add a few 
suggestions. ‘‘The monstrous law of 1887,” may or may 
not have had its origin and impetus in a desire, on the 
part of insurance companies, to secure the protection in 
their business for which they paid to the state of Pennsyl- 
vania, at that time, a tax of nearly half a million of dollars 
annually. It was passed, however, as a measure to enforce 
the collection of revenue, or at least to insure to the state 
treasury the taxes imposed by law upon insurance pre- 
miums. It had not escaped the attention of the authorities 
that large premiums were paid by Pennsylvania merchants 
and manufacturers to corporations over which the state 
exercised no control and from which it collected no revenue. 
The law of 1887 proposed to remedy this by making it a. 
misdemeanor to insure with such companies. This not 
having been effective, it appears that now the insurance 
companies have resulved to refuse to do Busnes with these 
POR Sa Uaaahace This, says the Record, is ‘‘an unlawful 
conspiracy.” Without discussing this question, we desire to: 
call attention to the character of the public corporation 
called a state, which imposes taxes upon corporations and 
then encourages other corporations to evade the taxes. It 
cripples legitimate enterprises and encourages unlawful 
ones. States should be honest as well as individuals, and 
it was the merit of the law of 1887. that it honestly en- 
deavored to carry out the state’s implied contract to protect 


134 


THE WEEKLY UNDERWRITER. 


j Vol. 46.4 
No. 8. 








the tax-payer. It is of the essence of all just and honest 
law that it shall make no discriminations between indi- 
viduals. It is certainly of the essence of all honest tax laws 
that they shall bear equally upon all citizens. We care 
not how soon the law of 1887 be repealed, but with it should 
go the tax on premiums. Let all underwriters have a fair 
field and no favor and we shall not be found objecting to 
underground insurance. 


THE report of the directors to the members of the New 
€ngland Mutual Life insurance company, has the following 
bearing upon the rate of interest and the increase in busi- 
ness of the company : 


The rate of interest realized by the company during the past year has 
been four and sixty-two hundredths per cent., a fraction higher than the 
rate of 1890. Itis proper to remark, in this connection, that the subject of 
a@ reduction of the rate for computation on future contracts from four to 
three per cent., whereby incoming members will be required to pay a some- 
what higher amount of annual premium, is still in abeyance before the 
directors, who, while not insensible to the fact that public policy may at a 
subsequent day require a change, do not at this moment see the necessity 
of any alteration, but have had in view the subject so far as to have tables 
of premiums made upon the basis of a lower rate of interest preparatory 
to such a change if it should prove expedient. 

The average rate of increase of business during the past ten years has 
been four and one-half per cent. per annum, 

This is not a high rate—and, indeed, the company does not seek business 
at the sacritice of economy. It prefers to be satisfied with a less rate of in- 
crease than to seek business which shall cause} any anxiety about the wis- 
dom of obtaining it. The same rule holds in making the investments of the 
company. The policy of the directors is, therefore, to place the funds where 
the interest will be fair, and the securities of the first class. 

alo do the best it can for the members by keeping their policy reserves 
up to the standard required by the laws of the commonwealth in sound 
securities is far better than to take second-class investments yielding a 
higher rate of interest, but which in the end will prove a fatal method of 
conducting a business so important as ours. 

The epidemic which has prevailed for the last two years, and to which 
allusion has been made, comes in so many forms that it is difficult to tabu- 
Jate its results. Itis not confined to climate or country, but all over the 
universe where medical and vital statistics are reported we hear of its viru- 
lence. It affects the strong as often as the weak, and some of our losses 
have occurred where the insured had previously been in perfect health. 

The chief complications of the disease which have been brought to the 
attention of the directors are heart failure and pneumonia, and which have 
had a sad effect upon our mortality. 








‘*For the Security of Policy-Holders.”’ 





HE bill introduced by Mr. Webster in the New York 
assembly to amend chapter 401 of the laws of 1890, 
is badly drawn and needs correction, if its meaning is in- 
tended to be understood. We do not suppose that New 
York proposes to make laws to alter ‘the charters of com- 
panies incorporated by other states, but this bill leaves it in 
doubt how far itis intended to go. The first three sections 
apply to all companies doing business in the state; the fourth 
section gives no indication that it does not apply to all ex- 
cept that it is legislation to alter charters; the fifth seems 
only to apply to companies ‘‘in this state,’ which is an 
ambiguous phrase; sections six and seven are open to the 
game objections as section four. We mention these evidences 
of lack of attention to details because in such drastic legisla- 
tion as is proposed one ought to be very clear as to the in- 
tention. 

The first three sections of this bill are an amendment to 
the anti-rebate law, and are an improvement upon the pres- 
ent law, but not yet what that law ought to be. The subse- 
quent sections attempt to provide a remedy for what the 


author calls ‘‘the iniquities of the business brought out by 
the examination of the New York Life.” To legislate wisely 
so as to correct evils in administration, requires in the first 
place a full understanding of the nature and extent of those 
evils. 

There are two life insurance companies organized under 
the laws of New York that are purely mutual, and are 
governed by votes cast in virtue of powers of attorney, or 
proxies. All the others are stock companies. This bill pro- 
poses, as to the mutual companies, the election by the 
policy-holders of twenty-one trustees, none of whom shall 
be officers, whose duty it shall be to elect a board of direc- 
tors. This puts virtually in the hands of a policy-holders 
committee of twenty-one, the entire control of the company, 
but without any responsibility for its good or bad manage- 
ment, except that if itis being badly managed they can call 
a meeting of policy-holders. The directors, elected by these 
trustees, elect the officers who conduct the business. It has 
been considered essential to the management of any business 
enterprise, that responsibility should be concentrated and 
not divided. This plan, it seems to us, would be the most 
cumbrous machinery possible tor the purpose, leaving ‘ho 
chance for fixing the responsibility for anything. It only 
makes the present condition of things a little worse. 

We can see no reason for limiting by law the life of a 
power of attorney. Itis revocable at any time by the act 
of the only person who has any interest in the use to be 
made of it. 


The bill further proposes to put the control of stock life 
insurance companies into the hands of a double headed 
board, one-half to be elected by the stockholders and one- 
half by the policy-holders. This makes a house divided 
against itself, and the shrewdest half would naturally drive 
the other to the wall. It does not look to us like wisdom. 

To section five there are still more grave objections. It 
provides for the accumulation of what may be a totally un- 
necessary surplus, leaving no discretion as to the amount 
with the company. Basides this it compels the company to 
hold for individuals money, subject to all the vicissitudes of 
investment, practically as a deposit. Hither policy-holders 
in a life insurance company should be compelled to take 
their dividends, or they should be held as all the other 
surplus is held, subject to contribute to the losses sustained 
by bad investments. 

Apparently the person who drew this section had in mind ° 
the accumulation formula of the Mutual Reserve Fund, and 
has tried to fit the two systems together and has botched 
both. We pass by the further objection that it enacts a new 
non-forfeiture law without repealing the old, and that it 
destroys the tontine business. 

Perhaps we may be pardoned for the further suggestion 
that very few people, if any, are just now prepared to legis- 
late wisely upon matters growing out of the New York Life 
investigation. We are just out of a newspaper war, in 
which truth and decency have had no place, and are not 
prepared to take such an impartial view of the case as 
should be taken before we attempt to cure its evils by legis- 
lation. Itis doubtful, even, if legislation will correct such 
evils. They have grown out of a desire to do what the frog 
essayed in the fable, to swell to the size of an ox. Mr. 
Beers has showed the fate of the frog. 

It is one of the curiosities of modern legislation, that men 
always seem to think they can cure such evils in insurance 


{Yol. 2} 


Pina w pew EY UNDERWRITER. 


135 








by legislation, and we have no doubt that some form of law 
will be urged in this case, and we have as little doubt that if 
it is enacted it will be bad law. Certainty this bill is very 
bad, notwithstanding the statement of its author—which we 
take leave to doubt—that it is approved by the officers of 
leading companies. 








Sacts and Opinions. 








AT a special meeting of the Life Insurance Association of 
New York, held at the Astor House, New York, on Tuesday, 
to take cognizance of the death of ex-President Gilford 
Morse, the following preamble and resolutions were unani- 
mously adopted : 


Whereas, Since onr last meeting as an Association of Life Underwriters 
it has pleased God to call from this ‘‘ expectation of life’ to his eternal rest, 
our esteemed friend, co-worker, and honored ex-president, Gilford Morse, 
and, 

Whereas, His character was adorned with qualities that rendered him 
beloved and appreciated by us, it is therefore fitting that an expression of 
the high esteem cherished by this association of the genial qualities and 
high sense of honor he possessed as a man and a faithful worker in the 
noble cause Of life insurance, be recorded upon the minutes of this 
association. 

Resolved, That we recognize in this visitation of Providence thes#loss of 
one of our founders, and one endeared to us by years of sound advice and 
fellowship, and who has s9 closely identified himself with our affairs that 
his memory will ever be cherisbed by us. 

Resolved, That this tribute to his worth and excellent qualities, and this 
expression of our sorrow, be recorded on the minutes of this association, 
and that a copy of these resolutions, officially signed by the president and 
secretary, be transmitted to his family to whom we extend our heartfelt 
sympathy. 


WITHIN two weeks Boston has twice experienced fires that 


reached undue proportions on account of the defective action 
of the fire alarm service. In the last case, Tuesday, a ware- 
house in the leather district was damaged some $15,000, be- 
cause the nearest boxes failed to work. But for the time lost in 
getting at the nearest boxes in good order. the damnage might 
have been confined to $500. The Boston Herald says edi- 
torially : 


The fire alarm service failed to perform the duty that was expcted of it 
in the case of the fire on Summer street on Tuesday afternoon. An attempt 
was made to turn in an alarm at one of the most important boxes in the 
city, with the result that no alarm could be given. This lapse was not at- 
tended with the serious consequences that might have ensued; but there 
are other buildings in the imwediate vicinity where a delay of five or ten 
minutes in giving an alarm of fire m'ght have been followed with a loss 
amounting to hundreds of thousands, and perhaps millions, of dollars. 
Excuses can, no doubt. be ma e but what the public desires and what they 
pay for are not excuses, but efficient service. It is well known that the fire 
alarm system of Boston isof an interior cha: acter when compared with that 
of other large American cities. But the experience on Tuesday would seem 
to prove that even this inferior system is not kept up asit might be. The 
fortunate escape of several persons from the building when the fire 
occurred is the on y thing that prevented this mishap from assuming those 
tragic proportions which would demand a close official investigation. 


At the annual meeting of the Equitable Life Assurance 
Society held on Wednesday, resolutions highly eulogistic of 
Mr. McCall, upon the occasion of his retirement from the 
comptrollership, were unanimously passed, and elections to 
fill vacancies were h d. Mr. Thomas D. Jordan, formerly 
assistant secretary and Mr. McCall’s deputy for some time, 
was elected comptroller. He has been with the company 
since its organization in 1859, when he was its errand boy on 
wages of $100, per annum, and has been promoted through suc- 


cessive grades for efficiency in each and is therefore thoroughly 
familiar with all the details of the business. The office of 
treasurer is created and Sidney Dillon Ripley, formerly 
cashier, is appointed to the new position. Further appoint- 
ments were Michael Murray cashier, Francis W. Jackson; 
auditor and W. P. Halsted, collector, all promotions from 
lower grades. 


THE Life Union insurance company, a New York assess- 
ment concern doing business since 1885, is rent by warring 
factions, one desiring the liquidation of the concern and the 
distribution of its reserve fund among the members, another 
advocating re-insurance by the United Life insurance company 
of New York—also assessment, while a third, composed of the 
officers and directors, insists upon going ahead. This is the 
way Vice-President Robinson talked to the reporter of a daily 


paper : 


He said that the business would not be transferred to the United Life or 
any other company. The Life Union was asserted to be ona sound finan- 
cial basis. He declared the troubles wero instigated by Ralph Marden, a 
former secretary of the company, and that the present agitation was oniy 
on the part’of afew disaffected members. He said that the committee of 
seven, as shown in the report given, were utterly incapable of considering 
questions at issue in this matter. The board of directors, he thought, were 
as able a body of men as could be found in this city, and represented large: 
amounts of property. 


AT a special meeting of the Cleveland Board of Fire Under- 
writers, says the Inter-Ocean of Friday, rates were advanced 
to take effect at once as follows: 


On mercantile buildings where the value is $10,000 or over, a seventy 
per cent. co-insurance clause is added. An advance of fifteen cents will be 
added on all risks rated at Jess than $1.50, and twenty cents on all risks of 
$1.50 and over where the clause is not used. On merchandise in such build- 
ings, the rate where it is less than $1,50 shall be advanced fifteen cents. On. 
contents rating at $1.50 and over, the advance is twenty cents. These rates 
except brick or frame single stores, double stores, or two single stores ex- 
posed by each other. where in case no co-insurance rate is now demanded, 
the assured will accept the eighty per cent. clause. On all special and man- 
ufacturing hazards (including lumber) which rate under $1 the advance is: 
ten cents. All rating $1 and under $2, fifteen cents. Rating $2 and over 
twenty-five cents. These advances to apply on all risks whether the rate is. 
straight or with co-insurance. In case the assured will accept the eighty 
per cent. clause, however, the present straight rates may stand, The appli- 
cation is to both building and contents, existing contracts excepted. 


KANSAS CITY appears to be in a chronic condition of 
unrest regarding fire underwriting. A war with the hog 
packers has now broken out. The Jnter Ocean of Chicago 
has the following : 


The recent raise in packing house rates at Kansas City bids fair to pre~ 
cipitate a lively war between local packers and the companies. When the 
new tariff went into effect some timeago packers declared they would place 
their business elsewhere if the companies insisted on the new rating, but at 
a meeting of the Sunflower Club a truce was patched up, and old rates were 
temporarily adopted. To this the companies objected, and a general can- 
cellation of all policies written at less than the new schedule was ordered. 
Saturday the packers adopted retaliatory measures and began returning 
policies and ordering cancellations on all lines, not even making any excep- 
tions to business written at cut rate. Late advices from Kansas City are in 
effect that, since the new rating, a scheme has been quietly formulating for 
the organization of an individual underwriters. to control packing house 
lines. Already fifty packers have joined, each subscribing $5,000, making; 
an aggregate of $250,000. 


THE insurance agency firm of Mulligan, Mason & Co., of 
Savannah and Augusta, Ga., have been caught doing an 
underground business in those cities and through the enter- 
prise of General Agent Stockdell of the Phenix who, it will 
be remembered, was the captor of President Barton of the 
Electric Mutual last year, two of the sinners have been 
arrested and a third frightened out of the state. The senior 


© 


136 


THE. WEEKLY -UNDERWRITER. 


{you 








member of the firm obtained bail, the second, at the last 
account, languished in jail, and the ‘‘Co.’’ is a refugee in 
Florida. This Mr. Stockdell is becoming a terror to evil doers. 


ALLUDING to the election of Mr. McCall as president of 
the New York Life insurance company, the Standard of last 
Saturday says, that ‘‘ Mr. McCall will not have a bed of roses 
to repose upon for the next few months, but he is equal to 
the task of pruning out the wheat from the tares, and this he 
certainly will do.”” We rather think that Mr. McCall’s read- 
ing of the scriptures has taught him that it is wise to let the 
-tares grow with the wheat; but, certainly, if {he were to 
. prune out either, he would take out the tares and leave the 
wheat. 


THE Guardian of London has re-insured the Canadian 
business of the Citizens insurance company of Montreal, 
except that in the maritime provinces which is re-insured by 
. the Phenix of Hartford. All the business of the company 
outside of Canada will be cancelled. Mr. E. P. Heaton, 
‘ manager of the Citizens, beedmes Canadian manager for the 
Guardian, and Mr. Sims, his predecessor as manager for the 
_ Guardian, retires on a pension. The company has been 

impaired for some time. It will go into liquidation at once. 





A MOTION presented to the New England Insurance 
Exchange last Saturday, favoring action to fix the brokerage 
. fee at ten per cent. was made a special order for to-day’s 
meeting. Mr. Gray’s committee made a report recommending 

that rates be advanced in towns not fully protected by fire 
‘departments and water. works. This was made a special 
-order for February 27. The matter of inadequate rates on 
term policies was taken up, and was referred to the special 
: committee on advancing rates. 





At the annual meeting of the Chicago Life Underwriters 
Association held on Tuesday, after a lively contest the follow- 
ing officers were elected for the ensuing year: President, W. 
H. Wyman succeeding Charles H. Ferguson ; first vice-presi- 
dent, Ben Williams ; second vice-president, Liverus J. Hull; 
secretary, L. A. Spicer; treasurer, C. A. Weidenfeller. 
Executive committee, J. W. Janney; J. H. Nolan; C. H. 
Ferguson ; C. Leyenberger and H. 8. Dale. 


THE New York Fire Lloyds under the management of 
KE. R. Kennedy has begun business. The? underwriters 
orming the organization are Max Danziger, Hugh O'Neil, 
L. W. Lawrence, Andrew C. Fields, Sterne Bros., Frederick 
Loeser & Co., Mills & Gibb, George Bruck, Newman Cowen, 
Cornelius N. Hoagland, Darwin R. James, and Jordan: Marsh 
& Co. Others will join. 





A MEETING of the New York fire insurance companies in- 
terested in promoting the insurance exhibit at the World’s 
Columbian Exposition, was held on Tuesday and progress 
was made. The Home subscribed $2,500 and other com- 
panies promised similar amounts. 


In the Boston municipal court Alvah L. Greenwood, 
charged with embezzling $30,000 from the funds of the 
Mutual One Year Benefit Order, has been ordered to give 
bonds in the sum of $20,000 for his appearance in the superior 
criminal court. 





IT is reported from Cheyenne that the Wyoming law tax- 
ing insurance companies one per cent. on gross premiums for 
the support of fire departments, has been declared uncon- 
stitutional. 


THE Iron District insurance company of Spartanburg, 
8. C., the Louisville Inswrance Herald learns, *‘ will at an 
early date close its brief existence by re-insurance.”’ 


AT Lowell, Mass., on Tuesday Frederick Currier pleaded 
guilty to setting fire to a lumber yard, and was sentenced to 
ten years in state prison at hard labor. 


Tue fifth annual banquet of the Philadelphia Association 
of Life Underwriters, will come off at the Continental Hotel 
in that city on the evening of February 27. 





Tue St. Paul German continues to withdraw from sun- 
dry states, while seeking renewal of license in a few others. 





THE Virginia senate has passed a bill to incorporate the 
Danville Fire insurance company of Danville. 








“ Personals. 


AGENCY APPOINTMENTS. 


Etna: W. P. Harford, assistant manager of the western department, with 
headquarters at Omaha. 


Girard Fire and Marine: Samuel G. Kennedy, St. Louis, Mo. 


Massachusetts Mutual Life: James L. Gross of St. Louis, general agent for 
Eastern Missouri and Southern Illinois. 


Grand Rapids Fire: Adolph Loeb & Co., Chicago, Ill., succeeding E. M. 
Teall & Co. 





Mr. William Chubb, secretary of the Reliance insurance company of Phila- 
delphia, has been elected vice-president thereof, and Mr. Charles J. 
Wister, Jr., succeeds -as secretary. 


Colonel Philip Cheek, when insurance commissioner of Wisconsin, was sued 
for libel by two local mutual fire insurance companies because he offi- 
cially exposed their worthlessness. The suits after a sickly career have 
been discontinued. 


Mr. Samuel J. Whyte, special agent of the Springfield Fire and Marine will 
hereafter have his headquarters at the Springfield office of the company. 
with jurisdiction over the territory outside the Pacific coast and the 
Western department. 








Insurance Legislation, 





Towa. 


The following is the text of Mr. Hagar’s bill to provide for 
attorney’s fees in certain insurance suits: 


A Bill for an act to provide for attorney’s fees in certain cases. 
Be it enacted by the general assembly of the state of lowa: 


SECTION 1. In all eases of loss on any policy of insurance 
on which the holder, owner, assignee, devisee, heir at law,,. 
executor or administrator shall be compelled to bring action 
in any court of the state, to recover such loss against the com- 
pany, firm or corporation issuing or in any way liable for the 
payment of the same, and in said action no appearance or de- 
fence is made and default and judgment is entered therein in 
favor of plaintiff, there shall be an attorney fee allowed by 
the court and taxed as part of the costs in said action in favor 
of the plaintiff’s attorney, the following schedule of fees, to . 
wit : For the first $500 or fraction thereof, ten per cent. of the 
amount found due; for the excess of $500 and up to $1,000 
five per cent. of the amount found due, for all in excess of 
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LIFE INSURANCE IN 1891. 


In 1891 AND CONDITION DECEMBER 31, 


1891, oF THE LIFE INSURANCE COMPANIES OF THE UNITED STATES 
(Reported by the Companies to THE WEEKLY UNDERWRITER. 


The Additional Returns of the Companies will 


be printed in our isssue of next Saturday.) 



























































Assets eae “ahagee Premiums Total Death Endowments Addai abot or| otal Pagel of ee cebees of sent of 
1891, 1891. Olaims Lapsed and |Distributi'ns| Disburse- | "eW t0licles) pojicieg | Policies in | Policies im 

eee Nae Dost Reserve Reserve ioe intl S Ace Paid, Paid, Pantanal to Policy- | ments, ‘ rye q.| Issued and Deo. 31 bake 

1891 -epinih praamagor| oat 1891 1891 1891 Policies, | holders, | eg, P™ agai. ’| Revived, | yng re 

2 4 per cent. |41¢ per cent. : , . " 1891, 1891, . . 1891, 1891, 18%, 
Benkers Life, Neb.. $140,859} $30,889) ........ $30,631) $37,319} $2,000) ........ $358/B AY, cess $25,422 450| $726,300 939| $1,623,300 
Berkshire Lite......... 5,078,071] 4,546,596] 131... 1,160,807] 1,399,955} 293,880] $78,459} 223,539] $169,091] 1,033,901 2,972| 7,232,018 12,521} 80,799,184 
Brooklyn Life.........|  1,598,460| 1,458}530/$1,374,380| 180,522] "262/992 93,962] 27,914 86,108| ........| 245,285 494] 1,053,\ 50 4,097] 5,796,274 
Connecticut General...| ¢ 2,233,995| 1.635.617} 1,525,647| 295,939] 399,736} 86,654 58,978] 18,869) 30,204] + — 290,217 1,578] 1,826,360 7,302; 9,388,414 
Connecticut Mutual...| f 57,289,095) a 52,765,212 ........ 4,504,815] 7,804,479!c 4,126,817] ........ 527,844} 1,161,210} 6,885,778 4,288] 11,811,087) 64,794] 155,043,055 
Equitable, lowa........ 827,480] 589,944 poe 366] 122,175} 173,953) 24,441 14,260 14,541 12,468} 117,485 634| 1,074,764 2,676] 8,870 942 
Germania Life...... ..| 16,673,743] 15,534,444) 14,770,814| 2,627'829| 3,437,748) 1,098,981| 290169] 235,309] 216.567| ¥.521"734 5,260] 10,600,794 34,576] 60,930,710» 
Jobn Hancock.........| 4,885,866} 4,028,311; ........ 2,387,701| 2,572,868) 932,488 43,554| 52,612 75,166} 2,179,470) 222,874] 27,293,011] 482,508] 65,108,734 
Manhattan Life........ 12,949.910| 11,806,315] 11,093,815] 2,086,409] 2.687.441] 1,086,687 37,881] 392,378] 114,615] 2,255,691 6,419] 15,844,812) 21,718] 59,077,620 
Massachusetts Mutual.| 12,239,529) 11,236,887) ........ 2,893,104| 2,951,702} 720,232] 124,643} 245,211] 274,302] 2,035,231 5,789) 17,356,075] 25,010] 69,527,666: 
Metropolitan Life..... 13,626,948] 10,586,079] ........ 10,830,373] 11,423,497] 4,408,479 5,042} 20,840) 29,201] 8,660,019] 845,040) 95,120,999] 2,278,487] 254,939,682 
Michigan Matnal.. col) oR GC Weel eaareee 2,995,408 — 869,964| 1,049,652} 199,023 64,317 5,703| 69,160] 642,443 3,849] 6,927,922 13,95] 26,535,760! 
Mutual Benefit........| 48,930,278] 45,384,486| 42,792,678] 6,441,001] 8,940,619} 8,188,954] 284.410] 839.480| 1,514.118| 7,138,878 10,612} 27,144,818 69,350} 183,1713883: 
Mutual Life, Ky....... POST BOG cet os. : 1,731,204] 455,218] 562,227) 195,825]  22,107/ 42,475] += 47,128] 425,988 1,541] 2,485,113 7.299|  12,557,59% 
National Lite, Vt......}  7,625,781| 6,714,049] 6,267,684) 1,877,678] 2,218,361| 481,972} 83,525, 2777258/ 105,946] 1,551,934 5,688| 14,707,921 23'303| 61,369,340 
New England Mutual.| 22,018,827| 19,832,985] 18,697,623] 2,926.245] 4,025,926] 1,403,801) 237,177) 454,840] 478,035] 3,160,760 3,582) 10,874,971 29,829] 87,856,207 
Northwesiern Mutual.) 48,826,755) 40,934,965, .’...!... 10,117,944] 12,544,698] 2,289,686) 497,050] 345,850] 1,028,390} 6,409,368} 26.436 68,556:597| 113,528] 275,674,759: 
Pacific Mutua! Lite....| 2,358,714! 2.200523] 2,072,397| b'791,806| "929'359| 286,762} 54,248| 105,243) * 40,022| "798'003| 257898! F 65,604,067 g 20,419] h 51,828,890 
Peni Mutual Lite..... 185517388 16,085,699} ........ 4,074,593) 5,001,508) 1,136,199} 196,718} 815,890) 661,776| 8,286,959 8,983 | 25,712,781 39,723| 103,758,52+ 
Peoples Industrial, Ct. 171,238) 68,553 57,684] 200,463) 222,250) 63,725] ........ Pal ie pecine 204,271 38,294] 4,498,081 39;888| 4,711,299: 
Provident L. & T...... 20,772,697) 17,908,932} ........ 3,825,986] 4,236,465) 605,527} 341,678] 172,540} 397,740] 2,112,397 4,257| 14,211,295 27,571] 85,851,872. 
Provident Savings.....| 1,084,791) 468,584} 431,529] 1,612,593] 1,640,468] 768,192 5,268 3,134] 832,716] 1,493,327 5,138] 16,200,605 18,992] 69,616,446 
Prudential......... bec) 6,889,674) 5,488.520| .0.. 0... 6,413,283] 6,703,632; 2,079,669] ........ 11,412 14,222] 4,947,908]  627,631| 77,415,353] 1,366,060| 157,560,342 
State Mutual........... 7,193,688] 6,268,310) ........ 1,591,243] 1,911,530] 376,163 76,193] 160,625] 208,979) 1,168,996 2,577| 7,639,866 13,691] 39.175,928. 
Travelers Life......... 11,506,504] 10,130,982] 9,349,685} 1,666,925] 2,261,994} 486,913] 128,026]  122,350/ ........ 1,262,088] 28,929] 16,174,617 26,392| 61,809,064 
Onion Central Life....| 8,003,822) 7,392, ney 6,797,117] 2,847 762] 2,772,861] 341,771 28,835] 382,401 55,801] 1,500,962 12,068] 21,257,226] 34,478] 57,256,17% 
Union Life, Neb....... 160,136 SORS ous en! 82,459] 88,112 G,000 ass sees (Men 602 29,438 608] 1,185,500 120C8] 1,943,500 
Union Mutual Life....) 6,301,010} 5,828, 534 5,480,000} 813,333] 1,118,722} 464,904) 147,274) 57,770] 22,559) 1,789,076 8,318] 6,879,721 16,412} ‘80,649,408 
United States Life.....| 6,737,988] 6.088,947| 5.701,510| 1,087,461] 1.452'434| 533;318/ 106,558| 100;189| ........ 1,224,011 4,785| 14,555,494|  17,069| 41,166,669 
Washington Life......| 11,459,639] 11,032,520] 10,391;142| 21150,304| 21684;436| 789,980| 328,919] 328/919 141,115] 27014'688 5,587| 11,769,691 23,609} 50,586,622: 











aCompany’s standard. bIncludes $295,857 accident premiums. 
f Includes $62,194,758 accident policies. 
Principally industrial business. 


accideut policies. 


busines. 








cIncludes matured endowments. 
g Includes 15,585 accident policies. 





d Includes $134,333 accident losses. 
hincludes $39,239,050 accident policies. i Includes industria* 


é Includes 24,59 








$1,000 two per cent. of the amount found due; provided, that 
there shall be allowed plaintiff's attorney not to exceed three- 
fourths of abcve collection fee in case payment is made after 
commencement of suit and before return day. 

SkEc. 2. ‘hat in all suits brought, after the taking effect of 
this !aw, by the holder, owner, assignee, devisee, heir at law, 
executor or adininistrator, to recover a loss sustained on any 
policy of insurance, in which the company, firm or corpora- 
tion issuing said policy, or in any way liable for the loss sus- 
tained thereby, shall appear in court and make defence for 
the alleged breach of any of the conditions of said policy so 
sued upon and in said actiou fail to establish the breach or 
defence so interposed, and judgment is rendered thereon in 
favor of the plaintiff, there shall be allowed and taxed up as 
a part of the costs of said action in favor of the plaintiff’s 
attorney such fee as the court trying said case may determine 
under all of the evidence subiitted, shall be reasonable. 

Sxc. 3. All acts and parts of acts in conflict with the pro- 
visions of this bill are hereby repealed. 


The following is the text of a bill introduced in the house 
by Mr. Robinson : 


A Bill for An Act amending chapter 28, of the acts of the 
twenty-third general assembly, relating to pools and trusts. 


Be it enacted by the general assembly of the state of Iowa : 


SxEcTION 1. That section 1 of chapter 28 of the acts of the 
twenty-third general assembly be, and the same is hereby 
amended, by inserting after the word ‘‘commodity,’’ in the 
ninth: line of said section, the following: ‘‘Or fix or limit 
any rate of insurance, amount of premium to be charged 
therefor, or any rate or commission for any service whatever.”’ 


Drs Mornss, Ia., February 16—The house insurance com- 
mittee being tied on the Haliday valued policy bill, reported 
it without recommendation. It reported favorably Mr. Rob- 


| 





mson’s bill making the provisions of the anti-trust law apply 
to insurance companies. It is doubtful if any of the insur- 
ance bills on the calendar willbe reached before adjournment. 


Massachusetts. 





Boston, Mass., February 18—The insurance committee has: 
begun to-day its hearing upon the endowment orders. Dis- 
tinguished counsel were present for the concerns—ex-Gover- 
nor Robinson, ex-Counsellor Butler, General P. A, Collins 
and General John W. Corcoran. Commissioner Merrill was: 
there in the interest of the public. Colonel E. H. Haskell, 
representing the Boston Associated Board of Trade, includ- 
ing twenty-two great trade organizations and about 5,000 
firms, presented the formal action of the board against 
the endowment system, In the last insurance report, he 
said, fifty-five orders are mentioned and seventeen of them: 
have already gone into the hands of receivers, including every, 
one whose certificates have matured. Not over ten per cent. 
of the full value of the certificates will be realized. About 
50,000 people have been drawn into these orders, and their 
losses will be about $2,000,000. 

Representative Bennett, of Everett, had a sharp brush 
with ex-Governor Robinson and said that he was surprised to. 
see him there ; it was largely his great name and political in- 
fluence which kept the order running. He criticised the Iron. 
Hall for not being in a good condition, as Mr. Somerby 
promised at the time when it was admitted. 

Prescott Keyes, of Concord, counsel for some certificate- 
holders, declared that the orders have swindled the public, 


138 


THE WEEKLY UNDERWRITER. 


) Vol. 46. 
’No. 8. f 








that a majority of them are in the hands of ‘‘ miserable 
scalawags,’’ not fit to handle money, who could earn but $10 
or $12 a week, and are now drawing salaries of $10,000 to 
$12,000 a year. Massachusetts is disgraced by them. Joseph 
E. Woods, of Medford, gave figures to prove that if the 
orders meet their obligations they can offer no inducements to 
the public to buy their certificates. Thomas T. Stokes, of 
the associated charities of Boston, said that the poor people 
were deceived into believing that the state guaranteed the 
soundness of these orders. He knew personally of many 
families which had been reduced from fair circumstances to 
poverty by buying certificates in these orders. The hearing 
was continued. 

The insurance committee has reported and there has passed 
the house a bill to admit fraternal beneficiary organizations of 
other states which pay only death and disability benefits. It 
also forbids the transaction of fraternal benefit business by 
any organization unless it is organized or admitted as pro- 
vided by law. 

The committee has also reported a bill to allow boiler in- 
surance companies to place one-fourth of their net assets, in- 
stead of one-tenth, with one risk. This bill was ordered to a 
third reading in the house this afternoon. 


New Jersey. 





TRENTON, N. J., February 17—Assemblyman O'Neill is 
having a hard time with his bills which are aimed at in- 
dustrial insurance companies. One makes it unlawful for 
industrial insurance companies to make any distinction in 
the amount of the insuranee granted for the same rate of 
premium unless-based upon age. Another provides that 
companies shall give receipts which shall include an agree- 
ment to repay to’ the. person paying the premiums twenty- 
five per cent. of the premiums in case of lapse of payment, 
within the first six months. The committee on corporations 
to which these bills were referred look upon them as strikes 
and will not report them. 

The senate passed the bill which provides that it shall not 
be necessary for more than one director of a corporation to 
reside in the state. The house passed the senate bill which 
makes the penalty for violating the insurance act $500 and 
costs and imprisonment until paid. 


* 


! 


New York. 





ALBANY, N. Y., February 12—Mr. Guenther has introduced 
in the assembly the following bill : 


SkEcTION 1. Every policy of life insurance issued on and 
after the first day of May, 1892, by any company chartered by 
the authority of this state, which may be forfeited for the 
non-payment of premiums therein, either in cash or note, or 
both, after it shall have been in force three years, shall be- 
come subject to the conditions expressed in the following 
sections; any stipulations and conditions of forfeiture con- 
tained in the policy or elsewhere to the contrary notwith- 
standing, and any waiver by the assured of the provisions of 
this and the following sections shall be void; but the pro- 
visions of this section and of said sections shall not prevent 
the performance of any stipulation or condition in any policy 
issued before the tirst day of May, 1892. 

SEc. 2. In case of default of the fourth or of any subse- 
quent annual premium on any such policy, then without fur- 
ther negotiation or stipulation, such policy shall be binding 
upon the company for an amount of paid-up insurance which 
the then net value of the policy, less any indebtedness of the 
assured to the company, and the surrender charge as pro- 
vided in the following section, will purchase as a net single 
premium for life or endowment insurance maturing or ter- 


minating at the same time and in the same manner as pro- 
vided in the original policy contract ; that is to say : No con- 
dition of the policy other than for the payment of premiums 
shall be affected by the provisions of sections one and two of 
this act, nor shall any change be made in the terms of said con- 
tract on account of default in premium payment after three 
full annual payments shall have been made as provided in the 
preceding section, except as herein set forth. The net value 
of the policy, including all dividend additions declared there- 
on at the date of said default shall be ascertained according 
to the combined *‘‘ experience”’ or ‘‘actuaries’’ rate of mor- 
tality, with interest at four per cent., and from such value 
shall be deducted any indebtedness of the insured to the com- 
pany and a surrender charge to be determined as provided in 
the following section. , 

Src. 3. Said surrender charge shall be determined as fol- 
lows: Assuming the rate of mortality and interest mentioned 
in the preceding section, the present value of all the normal, 
future yearly cost of insurance which, by its terms, said policy 
is exposed to pay in case of its continuance, shall be calculated 
and eight per cent of the same shall be the legal surrender 
charge. 

SEc. 4. When, after the payment of three annual premi- 
ums as provided in section 1 of this act, the insurable in- 
terest in the life of the insured has terminated, the net value 
of the policy subject to the conditions named in section 2 
of this act, shall be a surrender value payable in cash, and 
upon the termination of such insurable interest, the holder of 
a policy upon which, by its terms, no further premiums are 
payable, may, upon any anniversary thereof, claim and re- 
cover in cash from the company a surrender value computed 
as aforesaid. 

Ssc. 5. The insurable interest named in the preceding sec- 
tion shall be construed to have terminated when the insured 
have no minor or dependent child or children, and his wife, if 
he have one, and any living beneficiary or beneficiaries named 
in the policy, shall join in the application for the surrender 
thereof. 

Sec. 6. No dividend upon any life or endowment policy 
that may be issued in accordanee with the preceding sections 
of this act, shall be deferred for a longer period than five 
years, and such dividend shall be payable either in eash or 
upon the reversionary plan, at the option of the insured. 

Ske. 7. All acts or parts of acts inconsistent with this act 
are hereby repealed. 

Sxc. 8. This act shall take effect immediately. 


ALBANY, N. Y., February 17—Mr. Webster introduced in 
the assembly the following bill, with the declaration that 
he did so in consequence of the recent statements regard- 
ing the management of the New York Life insurance company. 


An Act to amend chapter 401 of the laws of 1890, entitled, 
‘* An act toamend chapter 282, of the laws of 1889,” entitled, 
‘““An act relating to life insurance companies and their 
agents doing business in this state, and for the security of 
policy-holders in life insurance companies.”’ 


The people of the state of New York represented in senate 
and assembly, do enact as follows: 


Section 1 of chapter 282, of the laws of 1889, entitled ‘‘ An 
act relating to life insurance companies and their agents, 
doing business in this state,’’ as amended by chapter 401 of 
the laws of 1890, is hereby amended so as to read as follows: 

SEcTION 1. Life insurance companies doing business in this 
state shall not make any discrimination in favor of individuals 
of the same class and of the same expectation of life, either 
in the amount of premium charged, or any return of 
premium, dividends or other advantages, and no agent of any 
such insurance company shall make any contract for insur- 
ance, or agreement as to such contract of insuranee, other 
than that which is plainly expressed in the policy issued, nor 
shall any such company or agent pay, or allow, or offer to pay 
or allow as inducements to any person to insure, any rebates 
of premium, or any special favor or advantage whatever in 
the dividends to accrue thereon, or any inducement whatever 
not specified in the policy, and any policy-holder accepting, in 
any form, any rebate of premium or any gratuity, favor or 
advantage whatever, in consideration of such contract for in- 
surance, or any agent or officer of a life insurance company, 
society or association, violating the provisions of this section, 
shall be deemed guilty of a misdemeanor and be subject to 
the penalty or penalties hereinafter provided. 
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Skc. 2. Upon complaint made to the superintendent of 
the insurance department of this state, supported by at least 
two affidavits. that any officer, agent representative or policy- 
holder of any life insurance company, society or association 
has violated the provisions of this act. it shall be his duty to 
lay before the attorney-general of this state, such complaint 
and affidavit and all papers and records relating thereto, who 
may authorize the district-attorney of the proper county to 
institute proceedings against the party so charged or com- 
plained of, and upon conviction each party found guilty, 
shall be deemed guilty of a misdemeanor and be subject to 
the penalty or penalties hereinafter provided. 


Sec. 3. No person shall act as agent, sub-agent or broker 
in the solicitation or procurement of applications for policies 
of life insurance until the said agent sub-agent or broker has 
procured from the superintendent of the insurance depart- 
ment, a license authorizing him to act or solicit as aforesaid ; 
such license shall be renewed annually on the first day of 
January or within sixty days thereafter, and the fee for such 
license shall be twenty-five dollars. A duplicate of such 
license shall be filed in the office of the said superintendent. 
Any person convicted of a violation of the provisions. of this 
section shall be disqualified from soliciting or taking appli- 
cations for life insurance and shall be subject to the penalties 
provided for in section 8 of this act. The fees collected under 
the provisions of this section shall be paid to and become a 
part of the general fund in the hands of the superintendent 
of the insurance department, provided, however, that no- 
thing herein contained shall relate to agents operating solely 
upon the weekly payment plan of insurance. 


Src. 4. At the annual election held by each company. 
society or association, due notice of which shall be given to 
each policy-holder by the secretary of the company, there 
shall be elected by the policy-holders twenty-one supervisors, 
each of whom shall hold insurance in said company, society 
or association to the amount of not less than $10,000, eleven 
of whom shall constitute a quorum for the transaction of 
business. Said board shall have power to examine at any 
time, the books, papers and records of said company, society 
or association with power to call a meeting of the policy- 
holders for the purpose of laying before them any and all 
facts relating to the management or condition of said com- 
pany, society or association and may recommend such action 
as may be deemed necessary to secure the stability and 
proper management of the affairs of said company and pro- 
tect the rights and interests of the policy-holders, and no 
member of said board of supervisors or the board of manage- 
ment shall be eligible to any office in said company, or to act 
as agent therefor, except as members of the boards herein 
specified and no officer or agent of said company shall be 
eligible to serve as a member of either of said boards. 

All proxies used or intended to be used in the election of 
the board of management of said company shall be forwarded 
to and placed under the control of the said board of 
supervisors, which alone shall be authorized to vote on said 
proxies, and no proxy shall be available for the purpose of an 
election in the hands of any officer, agent or member of the 
board of managers of said company. All proxies shall expire 
at the end of the current year. The members of said boards 
may be paid a reasonable compensation for their services ren- 
dered, not to exceed five dollars for each day of actual 
service. 

Src. 5. All life insurance companies, societies and asso- 
ciations in this state, shall annually set aside from any saving 
or surplus that has accrued during the preceding year, 
twenty-five per cent. of such surplus which shail be held as 
a guarantee fund to provide against any unusual increase of 
mortality over and above the mortality table rate and shall 
divide among the policy-holders according to standard rules 
of distribution of dividends, the remaining seventy-five per 
cent. of the annual surplus or saving, and this shall be held 
subject to the option of the policy-holder who may take it 
. either in cash or apply itin part payment of premium or to 

the purchase of additional insurance or may allow it to 
remain at interest, in which cases it shall be credited annually 
to the policies and shall be held available for the use and the 
control of the policy-holder, and shall in no case become 
forfeitable ; in case of death or termination of the policy from 
any cause, such dividend or accumulation shall be paid in 
addition to the insurance or surrender value of the policy. 

Sec. 6. All companies, societies and associations, carrying 
on business on the joint stock plan, shall hold an annual 
meeting and an election on the first Tuesday in June of each 


year, due notice of which shall be given by the secretary of 
the company to all stockholders and policy-holders, at which 
meeting and election there shall be chosen a board of mana- 
gers of not less than fifty in number, one-half of said board 
of managers to be chosen by the stockholdersand one-half by 
the policy-holders who are not stockholders of the company 
society or association. A majority in number of said board 
shall constitute a quorum for the transaction of any and 
all business relating to the affairs of said company, 
society or association. No person shall be eligible to the 
position as member of said board unless he be a policy-holder 
in the company to the amount of not less than $10,000; pro- 
vided. however, that this qualification shall not apply to nor 
be binding upon any member of the board elected by the 
votes of the stockholders. No member of the board of man- 
agement shall act as agent, or hold any other office in said 
company during the term of hismembership of thesaid board. 
SEc. 7. All life insurance companies, societies or associa- 
tions, issuing tables of premiums calling for the payment of 
bi-monthly, quarterly, semi-annual or annual premiums, shall 
be deemed life insurance companies of the first department, 
and shall deposit with the superintendent of the insurance 
department of this state within ninety days from the passage: 
of this act, the sum required as a deposit by the laws now in 
force, from all Life companies, societies and associations of the 
first department, and shall be subject to all the laws now in 
force in relation to such companies, societies or associations. 
Sec. 8. Any person violating the provisions of this act 
shall, upon conviction, be deemed guilty of a misdemeanor, 
and shall be subject to a fine of not less than fifty dollars, nor 
more than $250, or imprisonment not exceeding sixty days, or 
may be both so fined and imprisoned. 
_ SEc. 9. This act to take effect sixty days from the date of 
its passage. 


ALBANY, Febuary 18—Mr. Sullivan’s bill authorizing cas- 
ualty companies to do more than one line of business upon: 
deposit of $100,000 with the superintendent of the insurance 
department for each line of new insurance, suffered a set-back 
in the assembly on Tuesday of this week. It came up on 
third reading when suddenly it was assailed by Mr. Deyo on 
the ground that it would destroy the plate glass insurance 
business of a company and upon his motion the measure 
was sent back to the insurance committee. The company he 
referred to was the Fidelity and Casualty, whose officers be- 
lieve it would destroy its plate glass business if the bill should: 
be passed in its present form. 

Mr. Sullivan was furious over the success of this sudden at- 
tack upon his bill, and vigorously denounced alleged lobyists: 
who, he said, had been on the floor of the assembly chamber. 
This declaration led Speaker Bush to put a stop to the free 
admission of people to the floor of the assembly chamber, 
and nowno one is admitted except upon a card from the 
speaker. This reduces the Four Hundred to One Hundred 
and Fifty. 

The insurance committees of the senate and assembly 
held another joint session to-day and listened to arguments 
upon the insurance code. Charlton T. Lewisand William B. 
Hornblower, representing the Mutual Life and the New York 
Life desired that the code should be amended so as not to 
limit the investments of the insurance companies to dividend 
paying securities. Mr. Lewis suggested that where casualty 
companies entered upon new lines of business they should! 
be required to deposit only $50,000 in addition to the $100,000 
now required with the superintendent of the insurance de- 
partment. 

Mr. Sheppard Homans advocated an amendment which 
would oblige the superintendent of the insurance department 
to give a hearing to any company when demanded. 

Mr. Seward of the Fidelity and Casualty wanted an 
amendment to the effect that capital for the first kind of 
several kinds of insurance transacted might be $100,000 and 
for each additional kind $50,000. 

Mr. Ridgway, district-attorney of Kings county appeared 
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and opposed an amendment proposed by Superintendent 
Pierce at the last meeting of the joint committees compelling 
the endowment assessment companies virtually to retire from 
business. Mr. Ridgway seemed much grieved over Saperin- 
tendent Pierce’s hostility to the endowment companies. 

Inasmuch as Superintendent Pierce was detained in Brook- 
lyn by illness, and therefore could not be present to defend 
his own amendment, the committees adjoined the further con- 
sideration of the bill for one week. Another hearing will be 
granted on Thursday next. 

Mr. McMahon on Thursday introduced a bill to amend 
section 21, chapter 463 of the laws of 1853, as amended by 
chapter 427 of the laws of 1880. The original is as follows: 


SECTION 21. Any existing company incorporated or by 
authorized under the laws of this state for the purposes 
mentioned in this act may avail themselves of the provisions 
of this act, after publishing their intentions for six (6) weeks 
in the state paper and obtaining the consent of a majority of 
the trustees or directors, in complying with the third section 
of this act in relation to the filling and contents of the 
declaration therein referred to. And any existing company 
incorporated by or authorized under the law of this state, or 
any company formed under this law fo transact the business 
embraced in the second department of section one of the act 
hereby amended may at any time increase the amount of its 
capital stock, upon same proceedings being had that are 
required by a fire insurance company, provided in chapter 
466 of the law of 1853, with amendments thereto. 


The proposed amendment strikes out the words which are 
printed in italics. ; 

ALBANY, N. Y., February 19—Assemblyman Connelly 
asked of the assembly permission to-day to have the insur- 
ance code printed in company with about two hundred 
suggested amendments to the act. Some of these suggested 
amendments, he stated, came from the statutory revision 
commission, some from Superintendent Pierce and some from 
agents of insurance companies. The amendments would be 
printed separately from the code and thus the assemblymen 
would be greatly benefited by being put in possession of all 
the information which they might wish respecting the pro- 
posals to amend the code. 

Mr. Husted, however, objected to the printing of these 
amendments unless there should first be a meeting of the in- 
surance committee to examine them und upon his objection 
Mr. Connelly was ruled out. [Our correspondent says that 
these amendments completely change the insurance laws of 
the state. They should certainly be printed.—Ed. | 

Assemblyman Cole has introduced a bill amending the 
laws respecting the formation of town and county co-opora- 
tive insurance companies by limiting the associations to five 
counties. The bill also exempts the associations from the 
uniform policy law. 


a 





Insurance in the Courts. 


insisting Upon Proofs of Loss is Not a Waiver of the 
Conditions of the Policy. 





The following is a report of the opinion of the supreme 
court of Iowa in the case of Antes, Garn & Co., vs. The West- 
ern Assurance Company., appellant, handed down January 
27, 1892. 

Action on a policy of insurance. Judgment for plaintiff 
and the defendant appealed. - 


Granger, J. The policy in suit contained a provision as 
follows : 


‘If the assured shall have or shall hereafter make any 


fo 
———————— OS 


other contract of insurance, whether valid or not, on the 
property hereby insured or any part thereof, without the 
consent of this company written hereon, then and in every 
such case this policy shall become void.”’ 

The company cousented to additional insurance to the 
amount of $18,000. At the time of the loss the additional 
insurance on the property exceeded the allowance by the 
company to the amount of $6,000, and the policy is thereby 
avoided unless the company has, by its acts, waived the 
condition of the policy as,to such excess, which is the con- 
tention of the plaintiff. 

The policy also contained the following provisions: ‘‘ Per- 
sons sustaining loss or damage by fire shall forthwith give 
notice of said loss to the company and as soon after as 
possible render a particular account of such loss signed and 
sworn to by them, stating whether any and what other 
insurance has been made on the same property, giving copies 
of the written portions of all policies thereon, Ea Go 
until such proofs are procured * * * the loss shall not be 
payable.”? After the fire the plaintiff made proof of loss in 
writing, and the defendant company sent its agent to adjust 
the loss. The loss occurred October 24, 1884. The written 
proof of loss, made thereafter, contained the following as to 
additional insurance : 

‘That in addition to the sum insured by said policy on 
said property there was concurrent other insurance made 
thereon to the amount of $24,000, as particularly specified in 
schedule A hereto attached, besides which there was no other 
insurance thereon.”’ 

The company required the plaintiff to file additional 
proofs ‘* giving copies of the written portions of all policies 
thereon’ except the policy in suit. This the plaintiff did at 
an expense of some twenty-five dollars. The agent of the 
company sent to make the adjustment, was one A : 
Crandall, and during his investigations he received informa- 
tion that there was excessive additional insurance, and by 
letter he informed the general agent of the company of the 
fact. This information was not obtained by Crandall from 
an examination of the policies but from conversations with 
adjusters for other companies and an examination of an 
‘‘apportionment sheet.’? Appellee states the following as 
the rule of its contention : 

‘‘If in any negotiations or transactions with the insured, 
after knowledge of forfeiture, the insurance company recog- 
nizes the continued validity of the policy, or does acts based 
thereon, or requires the insured by virtue thereof to do some 
act or incur some trouble or expense, the forfeiture is as 
matter of law, waived ”’ 

It cites for its support, Hollis vs. Ins. Co., 65 Iowa, 454, 
Without accepting the rule as broadly as stated, it may be 
said that the rule is correct where the company with full 
knowledge of the facts out of which the forfeiture of the 
policy arose, by its acts, recognized the policy as a valid and 
subsisting contract, and induced the plaintiff to act in that 
belief and to incur trouble and expense, it would be a waiver 
of the condition under which the forfeiture arose. But the 
facts in this case do not bring it within the rule. The record 
is not authority for saying that when the company required 
the additional proofs it was in full possession of the facts as 
to the excessive insurance. 

It is true that the company had information of that 
character, but it does not appear to have been such that the. 
company could know it was true. The plaintiff had not 
admitted it. It had stated in its proofs that the additional 
insurance on the property was $24,000, but it was stated in 
the proofs that nothing had been done, by or with its privity 
or consent, to violate the conditions of the policy or render it 
void. Thus upon the face of the proofs made, plaintiff was 
maintaining that there was no excessive insurance that 
avoided the policy The written proofs were a contradiction 
of the information received through Crandall, and it is not to 
be said under such a state of facts, that the company in 
asking for the proofs as the plaintiff had agreed to furnish 
them, was acting with full knowledge that there had been a 
forfeiture. Supposing, for a moment, that the written proofs 
had contained an admission in terms, that at the time of the 
loss there were $6,000 of excessive insurance, and we have a 
plain application of the rule claimed, for then there would be 
no necessity for further proofs, and to then place the plaintiff 
at further expense and trouble would be to recognize the 
policy as valid, for it is not to be presumed that such proofs 
would be required under a policy known and intended to be 
treated as void. 

This case, in principal, though differing somewhat as to. 
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its facts, is like Fitzpatrick vs. Ins. Co., 538 Iowa, 835. The 
particular difficulty in the way of adjustment in this case, 
was the fact of excessive insurance, and this is the particular 
in which the company was requiring the proofs to be made 
more specific and in conformity with the contract, that 
thereby it might be aided by the plaintiff's own proofs to 
know the facts. This case is a good illustration of the 
justice of our holding, for, if the plaintiff company had 
‘observed the requirements of the policy in making its proofs 
of loss, the proofs would have been a plain denial of any 
elaim on the part of the plaintiff, for there was excessive 
insurance that avoided the policy. The company, in asking 
for the additional proofs, was asking for what it was entitled 
to under its contract and the law. This is not a case of 
hardship, The plaintiff had, by its act in taking additional 
insurance, elected to avoid this policy and at the time of the 
loss had no claim against the company. Its right of action, 
if any, depends upon the company’s having, after the loss, so 
acted as to create a liability. The undisputed facts show 
that it has not. The judgment is reversed. 








—— 


seiscellany. 





Boston Life Underwriters Ninth Annual Meeting. 





The ninth annual meeting of the Boston Life Under- 
writers Association was held at the Parker House, Tuesday, 
and the following officers were elected for the ensuing year: 
President, Sidney M. Hedges; vice-presidents, Nathan Warren, 
Stephen F. Woodman; secretary, Franklin Barnard ; treas- 
urer, Francis Marsh; editor of the So/icitor, Edward H. 
Osborn. Execative committee: Ben. 8S. Calef. chairman ; 
William F. Bache, Charles A. Hopkins, Walter W. Hodges, 
Darwin Barnard. Associate members were elected as fol 
lows: Richard W. Emerson, agent Mutual Benefit Life, 
Boston; John M. Barker, agent Equitable Life, Worcester. 

Over sixty gentlemen enjoyed the annual dinner, among 
them Governor Russell and members of his staff, and Rev. 
Dr. Lorimer. President Hedges entered upon the oratorical 
duties of his administration with a brief review of the his- 
tory of the association, and then introduced Governor 
Russell, who was received with vociferous applause. The 
governor’s remarks were impromptu, but his easy oratory 
was nevertheless very pleasing and sensible. Regarding the 
antiquity of life insurance he quoted Deuteronomy: ‘ And 
thy life shall hang in doubt before thee, and thou shalt fear 
day and night, and thou shalt have no assurance of thy life.” 
He followed up this conceit in humorous style, and changing 
to serious vein, said the commonwealth sent her kindest 
wishes to the organization of life underwriters, as she did to 
all institutions and associations having the interests of the 
public in their keeping. He believed that the institution of 
insurance made better men and a better citizenship and a 
more successful and grander commonwealth. It, therefore, 
appeared to him that the state should express her sympathy 
for the profession that his hearers represented. 

Insurance Commissioner Merrill opened his remarks with 
a characteristic slap at the swindling endowment orders. He 
predicted that the time would come when every insurable 
life will be covered by a policy, and closed by drawing a 
- touching picture of opposing camps on the eve of a battle, 
where the dominating thoughts of all was of that which life 
insurance protects—home. 

Gen. John L. Swift made a brief humorous speech, and 
was followed by Dr, Lorimer, who related an experience with 
the American Life of unsavory memory, and exhorted the 
most watchful care on the part of those whose duty it is to 
direct life insurance institutions. Looking at the business of 
life insurance as a whole, he conceded that in view of its mag- 


nitude and complexity, theintegrity with which it was admin- 
istered was surpassed in no other field. 

Colonel Taylor of the Globe put in his usual reminder 
about using the daily press for the interests of life insurance, 
and pictured Utopian results to spring therefrom. Mr. Albert 
L. Richardson gave some points about Masonry, one of which 
was that the order was not in the life insurance business (this 
is commended to the attention of those who are drawn into 
assessment societies by the ‘‘ Masonic” in their name) ; and 
Mr. Walter W. Hodges descanted upon the theme ‘‘ Good 
Night’ in a manner to send all the participants at the feast 
to their homes with pleasant thoughts. 





“The Despotism of Monopoly ” 





The Philadelphia Record has an article on fire insurance 
under the above caption which we reprint. Editorial com- 
ment will be formed in another column. 


In the local columns of this morning’s Record will be 
found an account of a desperate attempt of the Insurance 
Combination of Philadelphia to punish and dishonor citizens 
for daring to insure their property on the most favorable 
terms for themselves. The monstrous law of 1887, making it 
a criminal offense to insure property in companies not licensed 
to do business in this staie, serves at once to illustrate the 
despotic character of monopoly and the servile condition to 
which the Pennsylvania legislature had fallen. 

Warned by the disgraceful failure of this attempt to ake 
it a crime to purehase insurance without the consent of 
monopoly, the insurance combination of this city has taken 
another method of enforcing its tyrannical will. Since the 
combination cannot send to jail and heavily fine any person 
who may have obtained insurance against its will and in 
violation of its arbitrary rates, it proposes to try the method 
of starving the offenders. By written agreement the com- 
panies have stipulated with each other that any broker who 
shall obtain insurance in New York or Boston, or from one of 
their own number in Philadelphia, shall no longer be per- 
mitted to do business with any of them. For the heinous 
offense of buying and selling insurance for less than the 
prescribed rates the licensed broker is to be deprived of the 
means of earning a living for himself and family. This 
starvation process is deemed a more effective method of 
enforcing the arbitrary decrees of monopoly than was the 
late act of assembly making it a crime in a citizen to purchase 
insurance where he might obtain it on the most satisfactory 
terms. 

The insurance companies who have formed this combina- 
tion do not seem to be aware that in all its essential features 
it defines an unlawful conspiracy. It is in vi ion not only 
of the constitution of Pennsylvania, but of the common law 
rights of the citizens of the state. The anti-trust act of the 
fifty-first Congress was especially designed to defeat and 
punish such combinations to maintain monopolies in busi- 
ness. The department of justice in Washington, whose duty 
it is to prosecute all violations of the anti-trust act, cannot 
turn its attention too soon to this case. 

But, should all ordinary legal methods fail to protect the 
people of Philadelphia against this combination, a potent 
means of remedy remains in reserve. There are cheering 
indications that the next legislature of Pennsylvania will be 
a very different body from the subservient legislature of 1887, 
from which the insurance companies wrung the shameful act 
described in our Jocal columns. The legislature is empower- 
ed by the constitution to revoke or annul any charter of 
incorporation ‘t whenever in their opinion it may be injurious 
to the citizens of this commonwealth.’’ What greater wrong 
could these corporations inflict upon citizens than is contem- 
plated by this conspiracy to maintain arbitrary rates of 
insurance by arbitrary methods of coercion? The existence 
of this combination and the means of enforcing its decrees 
are in utter violation of the intent of the legislature in 
granting charters of incorporatiou to conduct the insurance 
business. No state has a sight to create corporations to 
harass and prey upon its citizens; and when the insurance 
companies of Philadelphia so abuse their corporate powers 
as to organize a gigantic conspiracy against the public it 
becomes the duty of the legislature to annul their charters. 
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COMPANIES. 


Stock Companies of New Hampshire. 


Capital Fire, Concord,.......... oss. <asevss <> 
Fire Underwriters, Concord 
Granite State Fire, Portsmouth.......... 
New Hampshire Fire, Manchester....... 
Peoples Fire, Manchester..............05- 


see eee eeneene 


Portsmouth, Portsmouth.... ..........66: 
State Dwelling House, Concord.......... 


Mutual Companies of New Hampshire. 


PATNA CONCOTG acc cieeies slsleisieniosmarscnenn 
American Manufacturers, Concord...... 
Cheshire County, Keene...... ....ssseeeee 
Ooncord: Concord aac oy mies teinae elelsteleaters . 
Home Manuiac. & Trader: sk Concord... sage 
Manufacturers & Mercbants, Concord . 


Mutual Companies of Other States. 


Fitcbburg, Fitchburg..........csseescvees 
Massachusetts, Boston acs 
Merchants and Farmers, Worcester...... 
Traders and, Mechanics, Lowell........... 


Totals sevice haces es «se Sabie ats seas e eee 





Stock Companies of other States.° 


AGEN, PL ALELOLG Ghee ecicvicisistele ccorenalctewte.aiats 
American, New Jersey.......scsccerceeecs 
American Fire, New York............e00. 
American, BOStON..........cccrsecessesees 


Dwelling House, Boston............sse0.- 
Fireman’s Fund, San Francisco.......... 
Fire Association, Philadelphia........... 
Hartford Hire, Harttordsy.c eo een 
Insurance Co, of North America......... 


Mercantile Fire and Marine, Boston..... 
Mechanics and Traders. New Orleans... 
Michigan Fire and Marine, Detroit.... .. 
Niagara Fire, New York 
National Fire. Ha 


Orient, Hartford er ...scssscccsococsveses 
Pennsylvania Fire, Philadelphia dimeie fale 
Phenix: BroOwIVNs. joc cle eee ven hee 
Providence- Washington, Providence.... 
Quel NC WHY OL sssisecieocsccihste reed 
Springfield Fire and Marine, Springfield. 


Total Sinane oi saeaieesee was cliile cet oie a 


Foreign Companies. 


OTE 5 f vasicsnags eee eae 


British- America, Toronto..............6- 
City of London, London.................. 
Commercial Union, Londons, esesesees 
Guardian, London..............4. seovestens 
Hamburg-Bremen, Hamburg........... 


Tmperial-LOnGOU. i ica csc sceucseeeecntons 
Liverpool and London and Globe........ 
London and Lancashire, Liverpool...... 
Manchester Fire, Manchester............. 
Norwich Union Fire, Norwich............ 


North British and Mercantile, London... 
Northern, London......... aes oelopiele 
Phoenix, Londo ee eee 5 
Queen, Liverpool.............. 3 
Royal, Liverpool.......... sidieiaieieialt ae 


Sun Fire Office, London.... iro patel 
WeERtErN, |. O©FOHtO. < ccccetee ss ceame Sefiween 


TOtals enemies s sta atete a tisha 
PITEANG ALOIS, OU) « cuces se crtacen eee 





Perrone woe 






































Losses 
Paid. 


sent eeee 


ee ey 


$43,096 


Risks Premiums 

Written. | Received. 
$2,928,885 $38,621 
1,319,729 18,194 
20,090,000 200,247 
12,059,800 129,800 
7,660,194 105,439 
1,845,829 22,940 
325,178 3,110 
$46,229,582 $518,351 
407,986 8,054 
230,282 4,841 
1,077,525 12,003 
845,385 12,186 
731,864 1,352 
2,396,491 39, 798 
$5,689,533 ~~ $90,402 
919,076 18,021 
744 857 7,285 
158,616 2,182 
442,925 5,683 
$2,265,474 $28,171 
2,368,037 28,452 
188,016 1,479 
1,895,621 27,918 

3,400 84). 

374,087 4,450 
249,635 1,908 
512,680 7.512 
250 377 8,655 
553,660 5.687 
2,781,444 40,414 
123,37 1,286 
262,527 8,348 
92,465 1,404 
85,245 1,198 
557,683 7,161 
590,228 6.473 
483,019 7,919 
1,002,956 12,507 
876 392 4,428 
} 187,€52 2.629 
490,267 7,107 
$13,378,702] $175,946 
159,447 2,084 
218,890 8,037 
647,186 8.419 
849,622 6,275 
297,305 4,927 
254.910 3,572 
6 7,436 8,649 
1,425,685 18,356 
$25,853 8,961 
263,745 8,738 
494,742 6,711 
474,890 7,662 
585,366 9,336 
595.227 1 ,002 
1,184,110 17,255 
1,021,200 9,191 
46,100 467 
$8,951,714 $128,642 
$76,515,005 $936,612 


$354,457 





The percentage of losses to premiums in the six years above summarized : 


is 39.0. The percentage in 1891 was 37.8. 








Fire Insurance Business in Tennessee in 1891. 
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CoMPANIES. 





Altna, Harttord: ..scas ices cicie ieee camels 
American Central, St. Lowey, cea eeee 
American Fire, New York.. 
American Fire, Philadelphia pie Mob etae ee tee 
Atlanta Home, Georgia....,.............. 
British America, Toronto,,...........s06. 
Caledonian, Edinburgh...,..............+- 
California, San Francisco,..............6. 
Citizens, New York...... pa astemalese ee OMS 
City of London, London.............. Atay 


Commercial Union, London.............. 
Continental, New York 
Connecticut Fire, Hartford....... Sis o.eieiee 
Delaware, Philadelphia...............0.00! 
Farragut; New y OFit.¢. s<scelncanenen neces 
Fire Association, Philadelphia............ 
Fireman’s Fund, San Francisco.......... 
Granite State Fire, Portsmouth.......... 
Guardian, London... f2iieesees ech oeaanes 
German-American, New York............ 


German, Freeport, Ill.......... Saleie 
Glens Falls, New York............ ass aeelern 
Greenwich, New York.........ccsececeees 
Germania Fire, New York............ eae 
Hanover Fire, New York.............00. 


Hartford Sire, Harttorads ieee asss: see ae 
Hamburg-Bremen, Hamburg..... pueastad 
Home, Rew -Y Oks. deanna ctacwuewvesr apes 
Imperial Fire, London.,............eseeee 
Insurance Company of North America.. 


Insurance Company of Pennsylvania... 
Lancashire, Manchester..... Me AL AIAA SE 
Liverpool and London and Globe........ 
London and Lancashire, Liverpool.. 

Lion Fire, London................- Sc caeon 


London Assurance Corporation...... Some 
Manchester Fire, Manchester............. 
Mechanics and Traders, New Orleans... 

Mérchants, NOwark.c.cescrss caceptiecrn a coe 
Michigan Fire and Marine, Detroit....... 


Milwaukee Mechanics, Milwaukee....... 
Manufacturers and Builders, New York, 
National Fire, Hartford............... Aocin 
New York Bowery Fire, New York...... 
New Hampshire Fire, Manchester........ 


Niagara Fire, New York.............se00 
Nortb British and Mercantile, London... 
Northern, London... a... 0 sew ve teeee ate 
Northwestern National, Miweukee bate bee a 
Norwich Union, Norwieh.......:.....0... 
Oakland Home, Oakland.. Rlatevaterstata 
Orient, Hartford.......5..ssccse0 
Pennsylvania Fire, Philadelphia... PACs B 
Phenix, Brooklyn..s.avecseeeesee mehastesee s 
Phoenix, HartforGs.c. occec cscs 


Phoenix, Londons: eve vere ac ees eee te 
pm eno ees Providence..... 
ueen, New York.......... Sicircnieiavareatete © afore 
oval: Liverpool. can: vcd eb aces A 
St. Paul Fire and Marine, St. Paul. :-cicc, 


St. Paul-German, St. Paul.............0.. 
Southern, New Orleans...............0+ 
Scottish Union and National, Edinburgh. 
Springfiield Fire and Marine,. jeeps eeiara wale 
Spring Garden, Philadelphia.,............ 


Risks 
Written. 


$2,827,242 
563 517 
1,629,069 


1,386,291 
996,283 


771,158 
610,428 
792,736 
357,693 
330,860 


2,226,999 

9,687.77 

1,345,504 
274,032 
354,360 


887,920 
1,771,832 
325,850 


545.762 
4,702,410 


1,571,597 
1,119,047 
647,038 
884,430 
715,384 


8,469.743 
1,662,326 
3,251,594 

834,014 
1,799,649 


227,058 
1,917,912 
3,012.778 
1,835,848 

855,780 


672,100 
1,072,512 
2. 314.244 
1,212,857 

"378,551 


629,421 
268,840 
944.120 
1,391,500 
456,796 


1,086,115) 


2/608, 118 
1,125,943 
1.039'358 
1,291,069 


455,758 
1,313,051 
832:969 
1,504;150 
4,647,983 


886,251 
977,239 
440,019 
4,825,244 
874,504 


624,853 
1,241/860 
1,169,540 
1,504,538 

582,010 









Premiums 


Received. | Incurred. 





$49,092) 
7,288 


18,883 
40,522 
16,946 
15,542 
21,139 


5,041 
15, 911 
14, 453 
22) 410 
82,878 


13,969 
12,860 

6.628 
84.154 
11,829 


13,263 
21,418 
14)467 
23,887 

5,887 
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- —r ; 
Risks |Premiums| Losses Premiums | — Losses Preminms | — Losses 
COMPANIES. Written. | Received. | Incurred. COMPANIES. Received. | Incurred. COMPANIES, Recaived | Incurred, 
State Investment, San Hyanciace, EAC SCOR $605,213 $10,499 $9.927 | Stock Cos. of Other Foreign Com- 
Sun NT EE Ngati er en a 1,302,C00 18,229 20,624 States.—Con. panies.—Con. 
Sun Mutual, New Orleans........... 918,039 20,218 21,905 : 
Sun, San Francisco. . A OOGOEM Ae ORS 846,577 8,608 2,749 | Syndicate.........| $10,432 $4,371|/Imperial...... $131,415) $88,045 
Syndicate, Minneapolis...- Setielenyecete ARDOOS 303,625 5,493 13,413 | Teutonia, N. O... 7.729 1,270) LaNnCAshire tn ores nceete one closaen es 
Teutonia, Phila... 1,770 744!|Lion Fire.......... 24,687 19.337 
Teutonia, New Orleans..........eseeeeseee 542,350 6,441 4,718 | Traders, Chicago. 50,057 48,833)|Liv. & Lon. & Gl’e| 251,894) 145,221 
‘Transatlantic, Hamburg............. Polis 599,277 7,681] —-. 11,240 | Union, Phila...... 82,243 20,561||Lon. Assu. Corp.. 60,824 45,672 
‘United Firemens, Philadelphia, Re aetsiets 842,350 5,322 6,109 j 
United States Fire, New York............ 835,878 8,726 8,934 | United Firemens. 22,397 19,631||London & Lan....| 106,453 83,078 
United Underwriters, Atlanta............ 1,079,565 15,153 13,026 | United States..... 7,522 3,036||Manchester... .... 58, 102 21,939 
ES SPALtOv dau Nae Van ewe. cochisacsce cave NyBritishyd Mera nie ets lscentere kes 
Virginia F. & M., Richmond.............. 1,058,172 18,834 14,630 | Westchester...... 59,010 28,168)|Northern......... 87,950 71,541 
Westchester Fire, New York............. 721,524 12,561 11,193 | Western, Pitts.... 9,486 7,308|| Norwich Union... 94,232 64,032 
‘Williamsburgh City Fire, New York... 614,306 9,425 17.220 | Williamsburgh... 21,663 5,840 
: —— | —— Phoeenix...... adingss 114,885 87,963 
Totals, oe MET cattralsts:slviv.e sacs aje'e/s'e sisi $103,253,404| $1,483,785) $1,472,394 Foreign Com- OY al Gncek nets ve 262,557 179,922 
Te es aan SR DOID DBS SS CIie Bia 103,438,442 1,510,936 746,430 panies. Royal Exchange: |.,acceeens|Suceciectere 
MATIAS, cde caver 12,468 5,544||Scottish U. & N... 55,448 44,222 
British America. . 81,553 24,849||Sun Fire..... SOG 140; 804 76,810 
The fire insurance business in Tennessee in the thirteen years ending Peccenns oo hte let ae ie 1,857 
; sok ity of London... 67 68 51.731 ames & Mersey 20,712 
December 31, 1890, the business of the local companies being inclnded, gave Coninesciahiaas 166,632 124'587||"Transatlantic..... 10150 6.021 
‘a percentage of losses to premiums of 63.6. The percentage, exclusive of Union, England... 5,140 2)501 
ithe local companies, in 1891 was 99.2. Guardian . : 118 528 §2,314|| United Fire, Eng. 4,760 4,928 
Hamb’rg Bremen 42,227 24,262)| Vestern.......... 47,640 82,675 
. : A * Report not yet received by the department. 
Fire Insurance Business in Massachusetts in 1891. 
THE following figures are taken from a preliminary state Fire Insurance Business in Ohio in 1891. 
ment issued by the Massachusetts insurance department. It ; 
a A (Specially Prepared for The Weekly Underwriter.) 
is incomplete because a number of large companies were 
allowed an extension of time to hand in their statements, and et ra Premiums | _ Losses Companres, | Premiums | _ Losses 
their returns therefore do not appear in the table. A com- *~ | Received. | Incurred. : Received. | Incurred. 
plete report of Massachusetts business, which will include the | ———_|———~, ———_—|| ———————_- 
amount of risks written, will be published later : Joint Stock Com- Joint Stock Co’s of 
panies of Ohio. other States—Con. 
: : Cincinnati........ $22,810;  $12,653'|Firemens, N. J $11,816) $18,531 
Premiums Losses Premiums Losses ; et ase, : 
COMPANIES. : COMPANIES. ; Columbia..... 89.527 35,202)| Frank! Sopa 22,001 11,591 
Received, | Incurred, Reosived. | Incurred, Commercial. . 50,545 40,098 Hermit eae 5 15,686 12,548 
ee ees ae maped aoe German,Freeport ple Lape: 
ureka were cA : German Fire, Pi 15,083 5,6 
‘Stock Cos. of Mas- Stock Cos. of Other ats : 
chusetts. States.—Con. Fidelity F. & M... 14.917 8,381||Germania, N. Y.. 78,148 83,858 
: Firemens.......... 39,131 24,069||German-Amer....| 107969} 102,849 
American......... $77,235|  $46,018||Girard F. and M.. $16,975; $13,165 | Globe...........06 52,237 21,462||German, W. Va.. 17,187 15,438 
Boston Marine...| 740,391} 509,007||Glens Falls.......| 31,415 16.796 | Merch. & Manuf..| 46.555]. 26:787||Girard B. & M... 32/260| 19,024 
Roylston.......... 20,780 74,167||Granite State,N.H 89,908 38,370 | Miami Valley..... 25,578 3,450/|Glens Falls....... 34,326 28,549 
Dwelling House.. 21,194 4,075||Greenwich, N. Y 26,091 18,751 
Equitable Marine. 28,995 28,711||Hanover, N. Y.... 62,669 55,246 | National....... hs 58,27 55.777||Granite State..... 10,722 4,481 
; : ; OHIORET ees 5477 28,274||Greenwich........ 28,333 14,964 
Firemens Fire.... 53,522 87,984|| Hartford Fire.....|. Nes aan tele So catianes Ohio Farmers.. 549,473) 402,750!| Hanover, N. Y.. 59,260 38,2119 
First National.... 57,302 34,436||Home, New YOrk.|......sceelsesecceces Security.......... 96,659 45,726||Hartford Fire.. 108,153 99,215 
Mercantile F & M. 51,617 16,631) Irs: Conf Ns AU.|4.e00. ceed cccscsaces Teutonia F & M.. 55,447 12,020||Home, N. Y....... 171,940} 159,168 
North American. 81,298 36,296||Ins. Co. State Pa. 29,360 18,090 | Washington...... 3,604 8,647 
SpringfleldF&M.| 167,733) 106,362)||Jersey City....... 9,397 10,676 _|——_— | — Ins. Co. of N. A..| 117,767 77,330 
Wellfleet.......... 42,989] 40,174 Totals.........| $1,442,598] $432,790||Ins. Co. State Pa.. 8,737] 12,5838 
Lumbermens..... 7,201 8,024 Jersey City....... 5,386 4,381 
Stocks Cos. of Manuf. & Build... 14,466 13,685 | Joint Stock Coe’s, Manuf, & Build... 5,774 1,956 
Other States. Mechanics, Phila. 11,311 12,476 of other States. Manuf. & Merch. 4,823 5,895 
Mech. & Traders. 28,705 18,911 
Astna, Hartford..|..........|..........||Merchants, N. J.. 96,627 685356"| AGtmad.. .. sce es 109,143 75,122]| Mechanics, Pa.... 8.577 6,460 
Agricultural... .. 19,006 7,372 Agricultural. .... 46,754 20,864||Mercantile, Mass. 11,997 8,331 
bany, Albany.. 14,081 9,252|| Merchants, R. I.. 35,116 23,394 | Albany........ a 3,688 2,453|| Merchants, N. J.. 44.058 46,930 
Alliance, N. Y....]..........|...e..-++-||Michigan F. & M. 39,883) 38,076 | Allimnce, N. Y.... 7,633 12,705|| Merchants, R. I... 16,650 19,616 
American, N J... 9,090 7,509|| Middlesex Mut.. 1,239 ...... | American, Mass.. 7,354 7,632|| Michigan, F. & M. 87,637 32,718 
Milwaukee Mech. 8,250 4,070 
American Central 11,940 14,199||Mutual, N. Y..... 20,176 53,768 | American, N. J... 17.120 9,999|| Milwaukee, Mech. 74,428 51,827 
American, N. Y..| 104,886 57,160 American Cent... 17,172 13,579||Mutual, N. Y..... 22,745 1,691 
American, Phila. 81,347 41,051||National, Conn... 107,139 53,532 | American, N. Y.. 65,367 38,969|| National] Conp.... 85,293 69,068 
Buffalo-German.. 19,000} — 17,694|/National, N. Y.... 7,380 7,856 | American, Pa.... 68,854]  69,909|| National, N. Y.... 5,144 8,905 
Citizens, N. Y..... 29,199 25,217|| Newark, N. J..... 17,954 16,389 | Broadway, N. Y.. 7,074 4,723|| Newark, N. J..... 19,510 16,505 
a New Hampshire..| 109,540 63,027 
Citizens, Mo...... 38,696 3,361||\N. Y. Bowery..... 28,303 20,056 | Boyston. Boston. 7,359 2,924||New Hampshire.. 89,842 28,720 
Commerce, N.Y. 13,291 12,185 Buffalo-German.. 26,002 18,538|\N. Y. Bowery .... 24,998) 22,427 
Commonwealth... 12,868 1,427|| Niagara, N. Y.. 134,344 79,808 | California......... 35,098 82,995)| Niagara.........6+ 69,086 55,963 
Concordia, Wis... 4,117 2,785|| Northwest’n Nat. 17,452 13,755 | Citizens, N. Y..... 25,130}  19,104||Northwestern.... 41,225 29,253 
Connecticut Fire. 89,954 55,405)|Orient, Conn.. 59,336 50,686 | Citizens, Pa..... ae 18,733 11,358}|Oakiand Home... 25,277 8,296 
; Pacific, N. Y...... 20,557 18,881 
Continental,N.Y.) 93,451 59,075|| Pennsylvania..... 90,278) 146,564 | Citizens, Mo..... , 8,354 4,837||Orient, Hartford. 33,207] 27,551 
Delaware, Phila..} 142,165} 61,676 Commerce, N. ¥. 6,523 1,537|| Pacific Fire....... 11,706] 11,705 
Detroit F. and M. 8,657 309|| Peoples N. H...... 55,353 47,953 | Commonwealth.. 8,367 11,677||Pennsylvania.... 45,490 36,404 
Equitable F. & M. 42,167; 36,352||Phenix, N. Y......| 157,363] 74,812 | Goncordia......... 48,225}  28,691]| Peoples Fire, N.H 16,208} 17,141 
Farmers, York, Pa 4,153 540|| Phoenix, Conn....|..........].......... | Connecticut... .... 69,060!  57,418]| Peoples, Pitts ....|...s.seese[rcrererers 
Prov-Washington| 143,448) 113,391 
- Farragut, N.Y... 2,620 1,916}\Queen N.Y...... 26,298 22,607 | Continental....... 66,997 53,915||Phenix, N. Y..... 145,049 89,899 
Fire Asso. Phila.. 113,321 89,476 Delaware........ 23,625 19,171]|Phoenix, Conn.. 214,751 137,171 
Fire Ins.Co, Phila. 18,198 10,822||Reading, Pa.. 9,487 8,964 | Detroit F. & M.. 10,003 11,695 Provdence-Wash. 24,068 15,392 
Fireman’s Fund.. 61,445 34,212/|Reliance, Phila... 24,854 23,938 | Dwelling House.. 27,012 12. 994||Queen, Yew York 14,742 7,904 
Firemens, Md.... 8,027 5,287 epee er: at ets Eagle, N. Y....... 4,213 1,904||Reading, Pa...... 7,918 14,643 
utgers, N. Y.... 7, 118% 
Firemens, N. J... 25,771 18,812||Security, Conn.... 28,104 26,580 | Fquitable, R. I... 16,651 19,616||Reliance, Pa...... 11,058 14,098 
Franklin, Ky..... 6,755 1,917 Farragut, N.Y... 6,073 8,042 Rochester-Germ . 23,906 12,920 
Franklin, Phila... 35,102 87,773||\Spring Garden.... 81,627 27,116 | Fire Asso., Phila. 96,478 89, 049) |St. Paul F. & M... 28,088 21,535 
Ger.-American. ..| 103,498] 54,889/|St. Paul F. & M... 26,711 19,967 | Fire Ins. Go. Pa.. 7,186,  10,953||St. Paul-German. 22,234] 15,266 
Germania, N. Y.. 89,352 20,826]/St. Paul German. 21,558 15,521 | Fireman’s Fund., 45,700 41,685 |Security, Conn... 28,758} 25,750 
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837,109} 165,005 








The percentage of losses to premiums in 1891 was 42.1; in the two 
years 45.2. 








Special Notices. 


READY FOR DELIVERY in December from the office of The Insurance 
Journal an edition of Statutory Requirements relating to insurance in the 
United States and Canadas, comprising all the requirements necessary for 
the admission and transaction of business in the United States and in 
Canada, by insurance companies of other states and foreign countries. In 
this new edition of our well-known ‘Statutory Requirements” will be in- 
cluded the requirements for the organization of local companies in each 
Corrected to December 1, 1891. 





state. 








January 8, 1892. 
The undersigned have this day examined the securities of the Union. 
Mutual Life Insurance Company in the vaults of the Portland Safe: 
Deposit{Company, and find them as stated in the schedule, 


(Signed) JOHN E. DEWITT 
JosiAHw A. DRUMMOND, | Finance 
PERCIVAL BONNEY, Committee 
EDWARD A. NOYES, and 
Frep H. RICHAKDS, Directors. 


FRANK E. ALLEN, 


PORTLAND, Me., January 12, 1892. 

I have this day compared the Schedule of Assets, as found by the- 
Finance Committee in the vaults of the Portland Safe Deposit Company, at. 
their examination made January 8, 1892, with the statement of Assets on 
the books of the Company, and hereby certify that they correspond ex- 
(Signed) 


No. 8. 
Peed ree peat lia FORTY-SECOND ANNUAL STATEMENT 
COMPANIES. Received. | Incurred. COMPANIES. Received, | Incurred. OF THE 
Joint Stock Co’s of Foreign Cum- i | nion Mutu al Life Insurance Co. 
other States—Con. panies.—Con. F TLAND. MAINE 
Springticld F. & M| $46,864 $36,816) /Northern. ...... $107,598) $98 107 OF POR : : 
pring Garden. .. 15, ae orwic nion.. i 
State Sacaauanent 18 60 16,008 Phoenix em /fo738 <3,804 FOR THE YEAR ENDING DECEMBER 31, 1891 
MNS Cal ee eccsiass 29) 5,5: OVS soveceeee 5 . 
Syndicate, Minn. 19,969]  19/150||Scottish U. & N... 63,128 47,430 | Net Assets December 31, 1890........ RARER AAA venaddes ob age eee semnee $5,999,751 86° 
Traders, Chicago. 40,072 42,595||Sun Fire.......... 92,689 75,217 RECEIPTS. 
Union, Phila. .... 25,059 17,433||Western.......... 49,961 29,611 . 
Union, Buffalo... 4,575 2.679 aE ee oF OP POMUIION seta ccelesniete aisles sais vatefeletaltteseleisinvers «, $813,332 86 
United Firemens. 17,464 11,775 Totals: cise. cs $1,647,109} $1,349,509 | Less Re-Insurance..........sccseesevecees +. , 3,957 48 
United States..... 8,367 729 ——— _ $809,375 38 
Grand Totals. . .|$6,334,402/$4, 305,833 | Interest, Rents, etc.........se.e08 sees Beas co eccncas nce aOguieseTe 
Westchester...... 57,824 45,880 —— —— $1,118,722 14° 
Western, Pitts.... 10,482 15,047|| COMPARISON ———_——_ 
Williamsburgh... 22,529 6,494|| WITH BUSINESS $7,118,473 50° 
— —— || OF PREV10U8 DISBURSEMENTS. 
Totalsiiaces s+. $3,244,695] $2,528,534 YEARS. Death Claims..... BEScomoosaped sais eee ee ee ne cence ee 1 $464,904,35 
; Matured Endowments 
Foreign Com- TBO0 8, ects sale eae ...| 6,819,405) 8,459,435 : PE Le Cita ate eee s rere Sialeisete cere atntelen 147,273 55 
panies. 1890, eee eee: 5876,044| 3157572 | Discounted Endowments, t 
LBBB avalnwreinicete .....| 5,778,245] 3,414,879 | Surrendered Policies.............. Argan padatecsa ocnjeas Me Oeh kOe, 
British eran. y oer 85,103 RO DAG ISBT was iacelsw tie cie ee b, 174,161} 2,729,971 | Dividends, Annuities, Taxes, and all other expenses.. 369,127 14 
Caledonian.. 26,038 82,308} |1886.......005 oie 4)x68, 413} 3,085,134 —-—-—— $1,039,075 33 
Commercial Un.. 93,410 89,466 — —-— 
Guardian.......... 79,962 76:03 | 18RD ok calcein nee ioe 4,693,325] 2,718,447 Balance, Net Assets Dec. 31, 1891............cecceceececeess $6,079,898 17° 
opera pialateioiete cists Ae 13,762 Re aelorarinisie Gieialetneriets apie aeteag te 
a@ncashire........ 026 64,888) 11683 sce ais si0% wiclaleens 57,98 2,372, 
188 Nee, 5. cones 4,062°420| 2°376.278 SCHEDULE OF ASSETS. 
‘ Lion Fire.. 21,755 19,688) |1881........ pnecdoar 8,670,826] 2,104,664 | Railroad Bonds............cececcsseccescnscnscncesees . $1,525,873 10 
Liv. & Lon. &Gl'e| 138,995] 115,113 Mortgages. scneciee eseweteeanuvsne sodsauiereseslemee .... 1,868,266 29 
London Assu..... 61,127] 752,110 1880, sess nee -++.] 8,180,023 1,412,210 | pool Estate 877.550 38 
London & Lan.... 84,580 75,809) 1879 Fore clsie valelaleinte 2.7 72, 468] 1,295,477 ee hala SNE pil iy ee: ae eee eo tee Salas - : 
Manchester........ 46,894 Pp COS ete haanetanen dennads 8,377,812] 1,399,904 | State, City and County Bonds............s.sseee «ee. 661,912 48 
N. British & Mer. TITO(657 TP LOO S99 IST ea ce cn tceiee.s ++] 8,231,629) 1,387,461 | Water, Gas, and other Corporation Bonds........... 456,304 85 
Collateral Loans........... erste sakeisyatecatecel oars Sataaieis o ierare 415,192 84 
The business done by mutual companies in Ohio is not included in these | Premium Notes............0+++: Fas daiseannts ss ve sew o's pi B44,086,00 
totals. The percentage of losses incurred to premiums reccived in the Bank Stock 243.940 40 
fifteen years included in the above tables is 56.6. The percentage in 1891 = Oey The a amen Teed e ere Here a ge as Wels ec ; 
was 67.9. Cash in Banks..... Eieiejdlevee acco Beleltig nin etia a heveleton tetaite Sas 96,929 77 
Government Bonds............ siete eee aloe Matsioiiortmamtertte 68,031 24 
LOANS OD) POlLIGIOS Aes saats vets aeielsfoslectelss sea eae casein 16,212 83 
4 . - ° Agents and other rane Balances (net)........e.005 1,920 88 
Fire Insurance Business in South Dakota in 1891, Bills Receivable. .........ee..seeeee sles diols 'p tueteiateiorotete As 1,534 89 
(Speciallly Prepared for The Weekly Underwriter). Cash imOmce:. osc scsn ome tte ee nadie aweete cate a aaees 682 95 
Cash in transit (Since received)............2..066 eee 409 82 
COMPANIES. te seus CoMPANIES. Abe tory pal ADD: $6,079,898 17° 
Premiums in course of collection, (less 20 per cent). $75,756 23 
Deferred Premiums, (less 20 per cent)..... a ahige ae : 66,873 83 
PALUIG es wis. sie sae eee $6,588 $4,669|| Milwaukee Mech. $3,424 $1,596 
American, Pa.... 5,915 501) National, Conn... 4,434 1,660 Accrued Interest............- Cevesedeesevescsovcre eeecs 61,874 82 
American Central 3,206 879||Niagara, N. Y.... 6,965 4,626 | Past due Interest..............cceevsceeesecsunes maces 9,070 75 
British-America . |New Hampshire. . 625}. .... 2005. Market Value of Bonds and Stocks over cost....... 7,536 77 
Barlington.-. %- Nor'western Nat.) 2440 1,504 | accrued Rents....... BeAr ys ee ee eee 585 08 
Continental....... N. British & Mer. 11,121 8,616 | Forborne Premiums..............sssocceecessercensees 414 53 
Commercial Un.. Norwich Union.. 4,761 436 ———— _ $221,612 Ot 
Connecticut. ..... Orient, Conn..... 3,365 629 UE ETS 
Caledonian....... Pennsylvania..... 9,318 6,419 Gross Assets Dec. 31, 1891........ onions sabes slatnrarete atercreeats $6,301,010 18 
Dakota F & M.... Phenix; Ncek =25 6 86,542 16,029 
j \ Phoenix, Eng..... 45703\ te apier deere LIABILITIES. 
Tie Ae ‘| Phoenix, Conn.. 12,906 10,887 Amount required to insure all outstanding Polices, 
diag Freeport ||}Queen, N. EE 2,01 20 State of Maine Standard..............ccceeeeee es «0; 928,534 00 
erman-Am...... Royal. ............ 2,958 521 ber Liabilities............... pewerier Sete ocice 108,275 43 
Germania, N.Y. Bt, Paul i & Mode nme | esee oe a ee 5 = cee 
eee Syndicate......... 2,134 25 aes so? 
ore premep Springfield........ 15,503) 12,079 Surplus, by Maine Standard..... eo makin Fie miele acow came seseees $864,200 75> 
pupae Soyiteiefalecciec sl\istate, Tascce..se be 8,086 6,277 
Ins. Co. N.A..... Sun, England,. 5,687 3,151 1890 1891 
Lancashire....... Traders, Chicago. 8,935 1,523 ‘ a) — 
pt Opa ee ee BV ESESEDs ate 4 6,222 8,059 Policies in Force..........15,283 16,412 
iv.&Lon. obe atertown, S. D. 13,957 4,502 i 2 
London Assur,... 50||Yankton, 8. D.... 107550 3.877 TheueAnes 1h BOS rae 50,08 Se 
London & Lan... — — |— ARTHUR L. BATES, Secretary. JOHN E. DEWITT, President... 
Manchester....... Totals, 1891...... 409,982} $178,007 
Merchants, N. J tri BOO reietstas 


actly. PERCIVAL BONNEY. 


{yore 46, 
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New England Mutual Life Ins. Co. 


POST-OFFICE SQUARE, BOSTON, MASS. 


STATEMENT OF BUSINESS FOR 1891. 














‘Net Ledger Assets, January 1, 1891..........ccceeeeseeereeeeen ees $19,837,178 25 
RECEIPTS. 
SE RERIAITULIERIIS oT sa'e ole vole oid clebiee ss.c0 ence pew eeeeaeeee $2,926,245 1 
For Interest, Rents, and Profit and Loss............. 1,099,681 38 
$4,025,926 49 : 
AN EOE a elalalatnig) vise cis eicioisics bis acv'ee sadseaserseercus 51,217 91 3,974,708 58 
£ 23,811,886 83 
DISBURSEMENTS 
RRMA AMIS Ei piaitis else cals 6300s ese ceccccavedsesceces $1,403,801 00 
Matured and Discounted Endowments............... 237,177 00 
Canceled and Surrendered Policies................... 454,840 38 
PROPIA OLAGUE DIU ees cise cncccnccesvvcsnssvecesces 478,034 98 
Total paid to Policy-holders................4. $2,573,853 36 
Amount paid for Commissions to Agents, Salaries, . 
Medical Fees, Advertising, Printing, Stationery, 
and all other incidental expenses at the Home 
POE AIG Ab ARCNCICS 0... ccc ces cscceecnvetleses 580,674 48 


Amount paid for Accrued Interest on Investments 


purchased during the year.........ccccsssesveeens 5,014 12 3,109,541 96 





Net Ledger Assets, December 31, 1891................ 
Market value of Securities over Ledger Cost........ 
Tnterest and Rents accrued December 31, 1891....... 
Net Premiums in course of collection................ 


$20,702,344 87 
$895,229 01 
233,851 28 


186,301 79 1,316,482 08 





Gross Assets, December 81, 1891...........ccccceceeeee $22,018,826 95 
LIABILITIES. 

Reserve at Massachusetts Standard 4 per cent...... $19,582,556 88 

Balance of Distributions unpaid...................6. 88,465 84 


Death and Endowment Cluims approved....'........ 161,963 00 19,832,985 22 





$2,185,841 73 





Every Policy has endorsed thereon the cash surrender and paid-up 
m surance values to which the insured is entitled by the Massachusetts 
Statute.—LIFE RATE ENDOWMENT Policies are issued at the old life 
rate premium._ANNUAL CASH distributions are paid upon ALL 
Policies. 

Pamphlets, rates, and values for any age sent on application to the 


Company’s Office or to the General Agents of the Company. 


BENJ. F. STEVENS, President. 


JOS. M. GIBBENS, Vice-President. 


8. F. TRULL, Secretary. 


WM. B. TURNER, Assistant Secretary. 


BEFORE RENEWING AN UNSATISFACTORY AND UNPROFITA- 
BLE CONNECTION It will reward you to examine the plans of the 
Commercial Aliiance Life Insurance Company. You will find them better 
adapted to your requirements than any other. They do not need to be mis 
represented to render them attractive. It will ease your mental and 
moral strain to offer a plain concise contract, so much insurance for 
about half the usual premium, a contract in black and white that explains 
itself, non- forfeiting unconditional, indisputable, incontestable. 

For information as to terms and territory, address William Miller 
Director of Agencies, Commercial Alliance Life Insurance Company, Home 
Office, 45 Broadway, New York City. 








Niagara Fire Insurance Company, 


135 BROADWAY, NEW YORK. 


CADILA Tce cciarttme tee tae ea nee iste eG MERON « ctonaine thine ae nes nantes $500,000 00 
NGGSUrpPlus Gemnante ta vocbin ante ucaatis Obie eis Shia toe ae taken its 320,784 00 
Total Assets Panuary Ly 1S9e se sett ee as cnscon bctiesiee fede does te 2,723,185 00 


All policies of this Company are now issued under the New York Safety 
Fund Law. 


PETER NOTMAN, Prest. THOMAS F. GOODRICH, Vice-Prest. 
WEST POLLOCK, Seey. Bg Depot. GEO. C. HOWE, Secy. 
C. POST, Asst. Secy. 





1825. 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA 


Case CH pl Lali acer ue eee aCe nose ic eae wines reams Rabe $400,000 00 
Rejnsuranceland: Liabilities: 6/00. ean tienes: cle uae een 1,821,855 66 
SLD LIS a steers ole eects etoeld tered "acest antec ne 1,404,134 71 
POLMI ee ANAL Vil eine iene cians acer Ganon akaince eee cals’ $3,625,990 37 
Rk. DALE BENSON, Pres'’t. W. GARDNER CROWELL, Secretary. 


JOHN L. THOMSON, Vice-Pres’t. CHARLES W. MERRELL, Ass’t Sec’ ye 





‘The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 


LOT ALA SS UT Sa sccceeeetins tee tae Sineien aie. auch useisabewenetes $3 093,541 
CASHLOR Pi bal oe sera eee eee eee aes aie ad oe haste anlcer Ging? Do wenn 500,000 
Reserve for Re-insurance, ‘Unadjusted Losses and ‘Claims .. |... 2,286,389 
Surplus .. Be ae ee eee 807,152 


THOMAS H. MONTGOMERY, President. 


RICHARD MARIS, Secretary 
DIRECTORS :+-Thomas 6. Montgomery, 


John T. Lewis, Israel Morris 


P. S. Hutchinson, Alexander Bidd’e, C arles P. Perot, Joseph E. Gilling 
ham, Samuel Welsh, Charles 8S. Wtelen. 
































Hdmund Dwight, Jr, 


51 CEDAR ST., NEW YORK, 
General Agent for New York State of the 


Employers Liability Assurance Corporation, Ld., 
of London, England. 








German Insurance Company, 


OF FREEPORT, ILL 
C. O. COLLMANN, President. WM. TREMBOR, Secretary. 


int es ae 


Cash Capital .. .. $200,000 00 
Reserve for Unpaid Losses. . eee sak hers FP OADOO ROCae 19,021 94 
Reserve for Re-insurance and other Liabilities....... ........ 1,719,642 45 
IN Gte SUEDE aya. Becerra oe Ober tus.) cede ec. tl sctiove. slehaman’s seu ene 583,422 70 

ITO RATA RSCEGRaw mateo aoe he! Sse cde nes osale ae . $2,598,600 84 





New York Underwriters “Agency, 
ESTABLISHED 1864. 
Hanover & Citizens Fire Insurance Companies, 
Agencies in all the Principal Cities of the Western and Southern States. 
A. STODDART, General Agent. 


84 NASSAU STREET, - - - - - - - - - New YORK 
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Co. 


Prudential Insurance 


OF AMERICA. 





‘The 
OME OFFICE: NEWARK, N. J 


JOHN F. DRYDEN. President. ihacota’ $5,084,805.02, 


Surplus, according to the four per cent. standard, $1,343,874.02, Income 
1890, $5,821,652; 811,000, Policies issued during 1890; $1,749,713, paid in 
death claims durinz 139). It has issued nearly 4,500,000 Policies and 
the total death claims amount to nearly $7,000,000. Reliable agents wanted. 





OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


\ppen. Weene 
Vetna Lite, 


Assets, Jan.1,1892, = = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 


The Atua Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 

For Insurance or an Agency. address, 

THE ®TNA LIFE INSURANCE COMPANY 
HARTFORD, CONN. 








ITED. 





OFLONDON, SRLS 


sTocK eiyey PANY. 
HEAD OFFICES IN THE UNITED STATES. 
20 KiLpy St. Boston, MAss. 
JOHN C. PAIGE, 


RESIDENT MANAGER. 








1851. 1892. 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S&S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-up and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue All restrictions upon residence, travel, occupation or em- 
ployment, except military and aay service in time of war, are removed 
after two years. 


SURETY ON BONDS. 


American Surety Co., 


160 BROADWAY, 





NEw YORK. 
BONDSMEN 
SUPERSEDED. 
CASH CAPITAL, - ° $1,000,000. 


STATEMENT DECEMBER 31, 1891. 


-- $1,504,448 28: 
334,891 32. 


Resources (including capital, $1,000,000)..0.....+0. «- 
Liabilities (including Reserve, $236,780 56)... . . 


HENRY D. LYMAN, 
Vice-Prest .. 


W. L. TRENHOLM, 
President. 





TELEPHONE, Law 556. 





—1860— 





ioe: 


WASHINGTON 


LIFE INSURANCE COMPANY 
OF NEW YORK. 


W. A. BREWER, JR., -— - = 10% President. 
W. HAxtTun, - . - Vice-Pres. and Sec. 


ASSETS, - -  $11,459,638.78 


The Policies of the Washington 

ARE—Non-forfeitable—Unrestricted as to residence and 
travel after two years—Incontestable after two years— 
Secured by an Invested Reserve—Solidly backed by Bonds 
and Mortgages, first liens on Real Estate—Safer than Rail- 
road Securities—Not affected by the Stock Market—Better 
paying investments than U. 8. Bonds—Less Expensive tham 
Assessment Certificates—More Liberal than the law re- 
quires—Definite Contracts. 


E. 8. FRENCH, Superintendent of Agencies, 
21 CORTLANDT S87T., N. Y. City. 
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Connecticut Fire Insuranee Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





* EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


Cash DECTLA IMRT ESUISTIA LE | Gace Sas veloc oisivs cee 6. ecieieciecicaeda. cine ,000,000 00 
Guthianding PREP Si i a eet aterontsc 167,982 85 
Re-insurance Heserve. RRM n ori clcs sicletia wc Riewisnte a' e sesdio ew-ce' wale, Ce 913,656 24 
Net Surplus . . 550, "589 16 


Total Assets $2, 632,228 25 


J. D. BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. CHARLES R. BURT, Secretary. 


President. 





eee Co. of North America, 


232 WALNUT STREET, PHILADELPHLA. 
FOUNDED 1792. 





Assets, January 1, 1892, - - - - - 
LiABILITIES—Reserved for re-insurance and 

UREPEEOIASIIIS Sh ute cus cle ste pacieevusecseesss 
MORSE IMS EENC Ke ae city o's ciclc o v/a seceee sie cee senscees 


$9,278,220 00 


$4,052,744 00 
3,000,000 CO 








Surplus over all liabilities............,......... 2,225,476 00 $9,278,220 00 
Agents in aJl the principal towns and cities. 
@HARLES PLATT, - - - - - President. 


WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


BaP ee ERR OG eI e 2Yore cleave ate cys vie oy4 Pein (ole 6 Govwls wBiela ss'e sede evectecvoceles $1.250,000 
PRIDE TeERU NEO TRIS OS oo!) cisiscascin oo aieleie'sie std NaI ve 6s wece Peiplecals Matesettts tha aicyearciat 6,743,047 
Re- insurance eh 6A: Cab GOCIG COS OATSIO SHON Ch 3: iACECET aeRO Ie 


WESTERN DEPARTMENT, Chicago, Illinois. 
@. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 


oe phim in all prominent localities throughout the United States ané 


28 L. Been President. P. C. ROYCE, 


Secretary. 
HOMAS TURNBULL, Assistant Secretary. 





Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January Ist, 1892. 


SEO Et eee en's laiaaG focedide esa tev claps scralavives | else ws $1,000,000 00 
Reserves for Insurance in Force, etc:. 8,161,023 47 
SNP RTE PUI 5 Daz, 5 yiviccc seis eee e hex’ Aaeeunip alee leicht Shes 1,645,761 24 
oe nelders Surplus Brrasts chiratn ae gine eines revenpisint arenvee af 0° 2,645,761 24 
Gross Assets.. 5,806,764 71 


SAFETY 1 FUND POLICIES | ISSUED. 


F. C. MOORE, President. HENRY EVANS, Vice-Pres. 
EDWARD eS NING. oa CYRUS PECK, Treasurer. 
. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK. 


C. H. Dutcher, Secretary Brooklyn Dept., 
Brooklyn, N. Y. J. J. McDonald, Manager Western Department, R. 

Ra vior., General Adjuster; Geo. E: Kline, Assistant to General Manager, 
Rialto Building, Chicago, Til. D. B. Wilson, Manager Pacific Coast Depart- 


ment,319 Pine Street, San Francisco, California. 
RESPONSIBLE AGENTS WANTED. 





Court and Montague Sts., / 


A MARVELOUS RECORD. 


The frequent publication of 





figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficient 
work they have done, the follow- 
ing comprehensive statement is 

revelation as to what has been 
done by the greatest of all the 


Companies. 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1843 it 


Has received from its Policy- 


388 


Has collected for its Policy- 
120 


holders nore than 


holders more than 


Has paid to its policy-holders 
304 | 


more than : : 


' Has paid for its Policy-holders 


65 


less* than 4 de \é. : 


Dollars. 


_ And holds invested for its Policy- 


holders more than 


140 


RICHARD A. MoCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. 
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The Connecticut Mutual 
Life Insurance Co. 





Assets, $59,788,479.95. Surplus, $6,059,155 81. 


IN 1891 
Increased its Assets, 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 
sequent low cost of insurance. 








JACOB L. GREENE, President. * EDWARD M, BRUCE, Secretary. 
JOHN M. TAYLOR, Vice-President. DANIEL H. WELLS, Actuary. 
1845. PROTEOTION AND PROFIT. 1891 


Bae . §1ist—The Certainty of Protection toa Man’s Family in case of his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: { 2d The Certainty of Profit to himself if he Lives to Old Age, 4 ' 


THESE ARE COMBINED IN THE “ NON-FORFEITING FREE TONTINE POLICIES” OF THE 
New York Life Insurance Company. 
346 AND 3848 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply tor detailed explanations of these plane, 
CGOM-PAN Y (PU RE DY MULT ALE. 


Cash Assets, over - - . - - : - - : - - - : = tata - $115,000,00: 
Surplus, New York Standard, over’ - - : . - z : - - ee 15,000,000 
Annual Income, over - - - - - - - - - - - - 82,000,000 








“The Leading Industrial Insurance Company of America.” 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 
For its Plan of Industrial Insurance. 


Asseta, Januaryi,, 180le.....ctu.g. bea Rech ate Seek a eens $10,080,634 93 
Surpius at Four per cent ... 3545 Ee ise a Sn 8 Re Sy chee 578,062 382 
Surplus at Four and one-half per cent ..... 1,087,791 32 


Total Paid Policy-holders in Forty Years over 
— $30,000,000 00 —— | 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracis will be made: Desirable territury now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Poiicies have endorsed upon them definite cash, loan, and 
paid-up values, ana in case of lapse, insurance is extended without action 
on the part of the insured. 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
torm of insurance. : 


This plan embraces all the members of a family, male and fema_e, be- 
tween ages land ‘0. Premiums from 5 to 60 cents per week. Claims paid: 
immediately at death. Dues coliected weekly from the homes of members. 
Beuefits range from $14 to $1,000 and upwards. 

Ail needed explanations will be furnished upon application to the com- 
pany’s superirtendents in any of the principal cities, or to the Home Office 


J.B. BUNCE, President, J. M. HOLCOMBE, Vice-President, an, New, TORK 
CG. H- RE . President. JOHN R. HEGEMAN, President. HALEY FISKE, Vice-Pre: ident... 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent STEWART L. WOODFORD, Counsel. GEORGE H. GASTON Secretary. 





Che GAeckly Cnuderwriter: 


AN INSURANCE NEWSPAPER. 








VoL. XLVI. 


SATURDAY, FEBRUARY 27, 1802. 


No. g. 








bk Published every Saturday by The Underwriter Printing and Publishing 
mpany. 
Bubavdiption price: Five Dollars per annum in advance. Single Num- 
ber, ‘'en Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 

H. R. HAYDEN, President. 


C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 
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MAN is a many sided animal, and one cannot tell from 
what he is or does in one case, what he will be or do in 
others. For instance, John A. McCall stands, just now, for 
all that is honest and cf good report in life insurance, and 
the same man is a candidate for presidential elector on the 
Tammany-Hill ticket, which stands for all that is dishonest 
and of evil report in politics. 


THE Chicago Investigator prints a very excellent portrait 
of the new president of the New York Life insurance com- 
pany. Several of our esteemed contemporaries have printed 
pictures which they have labeled John A. McCall, but this 
is the only one which is readily recognizable as intended for 
him. The othe.~ are of various degrees of badness from 
the one which appears to be the result of a vigorous appli- 
cation of the broadax, to those which seem to have been at 
least touched up by the tools of an engraver. 





In the course of a reply to our comments upon its eulogy 
of Armstrong, the American Exchange and Review lugs in 
by the ears, as it were, the following sentence: ‘‘ There has 
been considerable criticism not very favorable to THE 
WEEKLY UNDERWRITER’S exploits as an accountant—but let 
that pass.” It might be supposed that this was intended as 
an expression of adverse judgment upon this paper's ex- 
ploits as an accountant, but as matter of fact the Review 
used our accounts last year as the basis for a two-page edi- 
torial on the ‘‘ law and the profit” of fire insurance. There 
has been some caviling at, but no criticism of the exploits of 
THE WEEKLY UNDERWRITER as an accountant, and theabove 
inuendo is unworthy of the Review. 


It has become an expected thing, of late years, to have 
the Connecticut Insurance Report ahead of all others. We 
print in this number the principal portions of the text of 
Part I of the report, which comes to hand just as we go to 
press. It contains the first authentic and official footings of 
the results of fire underwriting in 1891 by over one hundred 
stock companies. This is summed up in the statement that 
**the Connecticut companies have earned about two-thirds 
of the dividends paid by them, other state companies less 
than one-half, and those from foreign countries have suf- 
fered a net loss of two and one quarter millions.” This does 
not tell the whole story, however, as the loss has been mod- 
ified by making up of stock values to the amount of $2,329,- 
631. ‘‘ The gain of 1890,” says the commissioner ‘‘ has been 


wholly lost in 1891, and the surplus is reduced by six per: 
cent. of the invested capital.”” The commissioner has what 
he thinks may prove a specific for the fire waste, but which: 
we think is compounded under a mistaken notion of the 
disease. 





MASSACHUSETTS having, by means of her legislation, suc- 
ceeded in killing off most of her own fire insurance com- 
panies, has now leisure to turn her attention to other state 
and Foreign companies. This week the insurance com- 
missioner has revoked the license of the British America, 
not that the company is insolvent, but that it has so tangled 
itself up in the laws of the various states that its capital is 
impaired under the Massachusetts law. It has been a 
custom, we are not certain that it has any sanction in law, 
to charge against all companies special deposits in states 
that require such deposits, as a liability, deducting there- 
from the unearned premium liability in the same state. It 
is an utterly absurd thing to do, and therefore is presuma- 
bly lawful, because we cannot conceive of such a bit of 
stupidity emanating from insurance commissioners. In 
January of last year the British America had special de- 
posits amounting to $152,250 and the unearned deductions 
amounted to $41,465. That reduced the assets, in the Massa- 
chusetts report by $110,785. Then the Massachusetts law 
makes the general deposits of toreign companies their 
capital, and charges thatas a liability. The British America 
has $305,000. Cash in bank, too, must be deposited in the 
name of United States trustees, or it does not count. So it 
results that in the attempt by law to protect every one we 
have legislated into insolvency a corporation with over three 
hundred thousand dollars of surplus in the United States 
besides what it has in its own country. That part we are 
forbidden by another law to even mention. State super- 
vision is really a wonderful contrivance. 


THE effect of the attacks of the New York Times upon the 
business of the New York Life insurance company will never 
be known fully, but the publication of the company’s an- 
nual statement gives some idea of it. The company wrote, 
practically, the same amount as in 1890, one hundred and 
fifty-three millions of insurance. It should have lost out of 
that in the ordinary course of business, by lapses, surren- 
ders, not taken and by death claims and endowments, about 
eighty-five millions. That would give a net increase of 
sixty-eight millions of insurance, while the net increase is 
only forty-five, a loss of twenty-three millions. It is not an 
exaggeration to say that the business of 1891 would have in- 
creased over 1890 as much more, so that the business of the 
New York Life would have been anywhere from forty-five 
to fifty millions greater than it is but for the course of the 
Times. These effects are shown in other directions, The 
premium income, which, even with the amount written 
should have shown a large increase, falls off over three hun- 
dred thousand dollars. With this lessened income the lia- 
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bilities have increased nearly eleven millions. The inference 
is irresistible that a large number of old policy-holders have 
taken paid-ups, thus increasing the reserves proportionately 
to the amount insured. It would be an interesting thing to 
separate the business of the company for 1891 into two parts, 
the first covering the business of the first six months of the 
year, and the second the last six months. Such an analysis 
of the business would tell better what effect the articles of 
the Times had upon it. The future must determine whether 
the reorganization of the company is worth what it has cost. 
It has certainly substituted at the head of the company a 
man who has definite ideas regarding his official responsi- 
bility for one who seemed to be governed solely by what he 
has himself admitted to be a dangerous ambition, and that 
is a distinct and valuable gain to life insurance. 


CassIER’s MAGAZINE for February begins an illustrated 
article, to be continued, upon automatic sprinklers, by Mr. 
C. J. H. Woodbury, vice-president of the Boston Manu- 
facturers Mutual. Mr. Woodbury is fully competent to 
discuss the question he has essayed, and he is besides full of 
the spirit which makes such discussion profitable, a desire to 
lessen the fire loss of the United States. The opening sen- 
tences of his paper describe fully enough its scope and 
purpose, and these we quote : 

The smoking ruins of burned buildings portray a sacrifice to the annihi- 
iation of property, destroying the results of labor; and, as labor is life- 
work, the great fire loss diminishes the resources of this country by 
amounts which might be as correctly estimated in lives of able-bodied men 
as in dollars. A fire loss is a loss; all other losses resulting from human 
intervention are merely transfers of possessions. Any act which reduces 
the fire loss is as high a deed of philanthrophy as are the good works which 
increase health and prolong life. The burning of a building differs in no- 
wise from the burning of fuel for heat or power, in regard to its physical 
conditions; and the same material, which, as a part of a building, con- 
tributes to such destructive results in a conflagraion, might in cheaper 
form have served a useful purpose as fuel. The floors of mills and manu- 
facturing buildings are of sufficient calorific value as fuel to evaporate by 
their combustion a quantity of water equivalent to the depth of two to 
three feet upon such floors. It is not surprising that this great amount of 


fuel should have attracted attention as a source of energy which might in 
turn be used for the self-extinguishment of fires. 


AmonG the recommendations of Mr. Shannon in his re- 
port on the New York Life, is one which it is said the trus- 
tees have decided to adopt. It is found to be difficult for 
trustees, who are usually men busy with their own affairs, 
to procure the necessary information about the affairs of the 
company to enable them to act with judgment, or to keep 
any efficient check upon the actions of the officers. Per- 
haps we do not properly appreciate this difficulty, as we cer- 
tainly do not have any faith in the remedy so doubtfully 
suggested in the following paragraph from Mr. Shannon’s 
report : 

It would, perhaps, be well for the trustees to appoint a good accountant 
as auditor of the company, making him entirely independent of the execu- 
tive officers as to amount of salary, tenure of office, duties, etc., and re- 


sponsible only to the board, giving him such assistants as the work re- 
quires. 


The expedient has been adopted in some companies of 
paying one of the directorsa salary to do just this work, 
and that seems to us much the more preferable way, if it be 
true that the directors as a body are incapable of perform- 
ing the duties they undertake. The officers are elected by 
them and subject to their control, and it seems like a useless 
bit of lumber to employ another man to watch the officers. 


Who is to watch the auditor? Perhaps the president, in 
which case what is to prevent collusion on the part of these 
two? How is the responsibility to be fixed ? The best thing 
to do is to elect honest and capable officers and directors. 
Still, if the trustees feel that they must throw a tub to the 
whale, we gladly second the suggestion made by others, 
that they will hardly find a man better equipped in every 
way for the position than W. D. Whiting, who has been for 
many years the actuary of a life insurance company, who 
has been connected in an advisory capacity and as examiner 
of companies with several state departments, and is besides 
a practicing attorney. 


THERE is insurance which insures, and there is insurance 
which does not insure. A sample of the two kinds comes to 
us from Columbia, South Carolina. Colonel Lee Hagood 
was the agent of the Preferred Mutual Accident Association, 
and had a policy in that promising concern for $5,000, and 
also two accident tickets issued by the Travelers insurance 
company. He was killed, and the agents of the Travelers 
having paid his widow the amount of the two tickets, six 
thousand dollars, learned that the Preferred Mutual’s policy 
had been compromised at thirty per cent. Upon this they 
addresed a letter to the attorneys for Mrs. Hagood and 
received the following reply : 

Office of Backman & Youmans, Attorneys at Law, Cc lumbia, S. C. 
Messrs. O. E. JOHNSON & Co. 


GENTLEMEN—Yours of this date received. The adjuster of the Pre- 
ferred Mutual Accident insurance company called on me in relation to the 
poliey of Lee Hagood in favor of Mrs. Hagood, for $5,000. He suggested 
reasons why the policy could be fairly contested, none of which made any 
impression on me. [ felt satisfied that a suit would result in a verdict 
against the company. 

What induced the compromise was the fear that the company would not 
be able to respond to a verdict. The adjuster represented that there were 
nineteen unadjusted death claims now on hand, aggregating $107,000, and 
two claims for serious bodily injury. He said that he had carefully calcu- 
lated the amount the company could pay and it was twenty per cent., 
finally he agreed to pay thirty per cent. which was accepted by Mrs. 
Hagood. He stated that the trouble was caused by the company attempt- 
ing to carry policies at too low a rate, the premium on $5,000, being only 
twelve dollars. ; 


I have recognized your right to inquire into this matter, from the fact 
that your company the Travelers, promptly paid $6,000, in full of two 
accident tickets held by Mrs. Hagood. Yours truly, 


W. K. BACKMAN. 

The reader who is at all gifted in mathematics will see that 
if it costs twelve dollars a year to secure the promise of five 
thousand dollars which dwindles down to fifteen hundred in 
the performance, it is much better economy to pay twenty- 
five dollars for a five thousand dollar policy which means 
what it says. The same reader is also at liberty to apply 
the well worn moral: ‘‘ Insure in the Travelers.” 


WE had just finished reading arather warm commenda- 
tion of the good sense of Iowa and Iowa lawmakers, when 
there was laid upon our desk a substitute for senate file 131, 
which our Des Moines correspondent says has been intro- 
duced by Mr. Stewart to take the place of that file, with the 
additional statement that it has the approval of leading in- 
surance men in Iowa and is likely to become a law. The 
text of this bill, which differs from senate file 131 only in 
the addition of sections three and four, will be found under 
our legislative heading. To make this bill perfect requires 
the striking out of all but the fourth section, which repeals 
section three of chapter 211 of the laws of 1880. Perhaps 
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the reader does not remember chapter 211 of the laws of the 
eighteenth general assembly, which we characterized at the 
time as a mild form of lunacy. It was an emasculated val- 
ued policy law which merely made the amount insured on 
real property prima facie evidence of its value. This senate 
bill goes farther than any valued policy has ever gone in 
covering personal as well as real property, and in section 
three making the representations in an application for insur- 
ance merely memoranda for the benefit of the assured, and 
no part of the contract which is secured through them. 
Good faith is supposed to be at the base of all contracts, and 
without it no dealings between men are possible. Why the 
fire insurance contract should be an exception we cannot un- 
derstand, but this bill makes it so. As to the inclusion of 
personal property in this proposed law we do not care to 
make any comment from the insurance side. Every legis- 
lative body has so far recognized the impropriety of includ- 
ing in a valued policy property constantly fluctuating in 
amount as well as in value, property which, under cover of 
darkness, may be removed and leave no trace in the ashes 
of an incendiary fire. If the one hundred and odd millions 
of property destroyed last year are not sufficient for the 
Iowa law makers, they can pass this bill and do their share 
towards doubling it, If they wish to increase the rates for 
fire surance in Iowa—we believe there is some complaint 
now of rates in the West—we should not be afraid to guaran- 
tee a large increase within a year of the passage of this pro- 
posed law. 








Facts and Ppinions. 





THE sixth annual meeting of the Life Insurance Associa- 
tion of New York, was held at Sherry’s on Tuesday afternoon, 
followed by a banquet. The following officers were elected to 
serve the ensuing year: President, Tilden Blodgett, succeed- 
ing George 8S. Haskell; first vice-president, J. F. Gerow ; 
second vice-president, Robert I. Murray ; third vice-president, 
A. L. Grabfelder; secretary, W. M. Datesman ; treasurer, 
Ezra DeForest. Executive committee—George P. Haskell, 
Charles H. Raymond, William Ratcliffe and A. B. Abernethy. 
About 100 of the 134 members of the association sat down to 
dinner. At the exercises, which began with coffee, speeches 
were made by the retiring and newly elected presidents, 
Major Calef of Boston, Rev. E. 8. Osborn, Jerome Buck, 
ex-Postmaster Hendrix of Brooklyn, John R. Tresidder of 
New York, Col. George A. Cantine, Col. Ransom, and 
Charles T. Dunwell, who spoke the “ good night.’’ Regard- 
ing the forthcoming convention of life underwriters associa- 
tions in New York, President Blodgett said : 


We have a duty to do, as well as a pleasure, in entertaining the national 
organization of life underwriters. lt is no easy task to do this. There will 
be committees appointed and you will be expected to say not only amen, 
but to go into your pockets as well. Let us show that New York is not only 
the city of New York, but also the heart of life insurance associations, and 
that the good fellowship that has emanated from this association will so 
permeate throughout all the associations that they will go back and say 
that this is one of the associations from which they can take heart and 
example. 





A CONCERN doing business at No. 111 Broadway, New 
York, called the Protective Live Stock Mutual Benefit Society, 
insured the horse of William Cunningham, an expressman, 


for a sum not exceeding $100. The animal died within three 
months, and when Cunningham presented proofs of loss. he 
was tendered $3.48, which, he was told, was his pro rata of the 
‘benefit fund” amounting to $382 held by the company to 
pay losses. Cunningham refused to take the money, waited 
five months for a more satisfactory settlement, and then sued. 
Last week Justice Mitchell gave him a judgment for the full 
amount of his claim and costs. There are other judgments 
against the society, and the liabilities are said to be $70,000, to 
be paid out of the benefit fund. 





THE Boston Board of Fire Underwriters at a special meet- 
ing last Tuesday adopted the following : 


Whereas, A large number of the fire insurance companies doing busi- 
ness in New England have signed an agreement restricting the rate of 
agency commissions to to fifteen per cent., and the rate of brokerage to 
ten per cent., in all buta few excepted and specified places in New Eng- 
land, and 

Whereas, It is desirable that this restriction shall be sanctioned and sup- 
ported by this board to the end that uniformity may prevail in the practices: 
of the members. 

Resolved, That on and after the promulgation of this vote the aforesaid 
restriction is recognized as a rule of the Boston Board of Fire Underwrit- 
ers, and its members agree as a rule of the board to neither pay nor receive 
a higher rate than ten per cent. brokerage on New England business ex- 
cept such as may be located in Boston, including the rest of Suffolk 
county and the cities of Cambridge, Somerville, Malden, Waltham, New- 
ton, Quincy and Providence, and the towns of Brookline, Everett, Melrose, 
Arlington, Belmont, Watertown, Wellesley, Needham, Dedham, Ayde Park 
and Milton. 





THE New England Insurance Exchange at last Saturday’s 
meeting adopted the new boot and shoe factory schedule. A 
separate morocco schedule was adopted for the first time by 
the Exchange. The Exchange concurred with the recommend- 
ations of the special Vermont committee for advanced mini- 
mum rates in that state, and recommends that the local 
boards adopt them. It was resolved also to advise the local 
boards to limit the rate of brokerage to not over ten per cent. 
on all risks outside of the corporate limits of Boston and 
Providence. The committee on term rates reported in favor 
of anadvance. This matter was made a special order for 
March 5. 





ALLUDING to the collapse of the Massachusetts endowment 
orders the Boston Commercial Bulletin says: 


Of the failed corporations it is doubtful if the members in good standing 
at the time the concerns went into the hands of receivers will receive 
twenty per cent upon the amount of money they had paid in. Fully 40,000 
people in Massachusetts, and very largely working men and women, girls 
and boys, who could ill afford the sacrifice, are to-day the victims of the 
compartively small percentage of these concerns already bankrupt. It is 
safe to say that from $1,500,000 to $2,000,000 have been sunk and utterly lost 
already, not to speak of the other prospective millions which will be lost 
in the future from the corporations yet alive, but sure to meet the same 
doom at the end. 





A suIT has been begun in the New York supreme court by 
Dr. Hubbard W. Mitchell, of New York, and his wife, on be- 
half of themselves and other stockholders of the Commercial 
Alliance Life insurance company, against Harvey M. Munsell, 
his wife, Mary I. Munsell, Abel C. Hunt, the Commercial 
Alliance Life insurance company and the National Alliance, 
to recover $146,666, which it is claimed was improperly taken 
out of the assets of both companies at the time of their amalga- 
mation. 





A JUDGMENT against the city of Brooklyn for $11,000 has 
been obtained by Dr. 8. Fleet Spier fof Montague street, for 
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damage to his property caused by persons setting off fire- 
works in front of his dwelling house. The point established 
by the decision seems to be that ‘‘ the city had no more right 
to issue permits for the display of fireworks than it had a 
right to place cannon on the opposite side of the street and 
bombard one’s house.”’ 


THE American Huchange and Review says : 


One of the most amusing features to an outside looker-on of the doings 
in fire insurance is the facility with which an individual as stockbolder can 
grumble at reduction in rate of dividend, while the same party with equal 
facility can as policy-holder grumble at a rate of premium which admits of 
dividend to stockholders. Then the fire insurance manager is so imperious 
to fine humor that he cannot see the fun of the two-sided grumble and gets 
confoundedly mad at the performance. 


THE Manhattan Life insurance company has bought a site 
for a new office building, in which it will be itself located, on 
the lot next to the building of the Consolidated Exchange, 
and having sixty-seven feet front on both Broadway and New 
street. The building will be twelve or fourteen stories high, 
and the site will cost a little less than a million and a 
quarter dollars. 


THE Standard Fire Insurance Tables, published by the 
Boston Standard, edition of 1892, present a complete record 
for ten years of the business of leading American and foreign 
fire and casualty companies. We have before commended 
this publication as one of the best, if not the best of its class. 
It keeps up to the standard. 


THE Western Union has been in session in Washington 
this week. Among the subjects, according to report, that 
were to be considered were the permission to agents to cut 
sprinkled business rates, the Lombard investment matter, the 
situation in excepted cities and the withdrawal of the Con- 
tinental from the Union. 





THE Insurance Company of North America sent a letter 
to the Philadelphia Board of Trade, announcing that it would 
insure the Russian relief cargo of the steamship Indiana for 
$50,000, and present the premium $400 to the Relief Fund. 


THE Exchange Fire of New York, which sold out its busi- 
ness to the Lancashire last September, resumed active opera- 
tions on Wednesday last. It will confine itself to local risks 
at present. 


THE new president of the Mutual Fire of New York, Mr. 
J. C. Hatie, is about to float a Lloyds, the purpose of which 
is to re-insure the surplus lines of the company in sprinkled 
risks. 


THE Western of Toronto has re-insured all the marine 
business on the Pacific coast, which the Palatine of Manches- 
ter acquired from the Commercial of San Francisco. 


FIRE insurance rates in Philadelphia are advanced twenty 
per cent. except on sprinkled risks, and policies containing at 
least the eighty per cent. co-insarance clause. 


THE St. Paul-German is undergoing, or about to undergo, 
examination by the Wisconsin insurance commissioner. 


Tur American Fire of Philadelphia, has re-insured the 
business of the Iron District insurance company of Spartan- 
burg, 8. C., a yearling. 


THE Holyoke Mutual Fire insurance company of Salem, 
Mass., has re-insured its merchandise risks in the Home of 
New York. 


Wersonals. 


AGENCY APPOINTMENTS. 
Buffalo-German: T. Y. Brown, New York metropolitan district. 


United States Fire of New York: Guy Francio, general agent for Alabama, 
Arkansas, Tennessee, West Virginia, North Carolina and South Carolina, 


Insurance Company of North America: Sumpter Cogswell, state agent for 
Kentucky and Tennessee. 


Northwestern National: Parks & Shumard of Dallas, Texas, general agents. 


Union of Philadelphia: D. E. Julian state agent for Ohio, Kentucky and 
Michigan. 


New York Plate Glass: D. A. Clark, Baltimore, Md. 





Mr. Raymond Hayes, who left the inspection department of the Boston | 
Board last year to serve in the southern field of the Liverpool and Lon- 
don and Globe, has been appointed inspector of special hazards and fire 
preteen ae the Pacific Insurance Union, which position he will as- 
sume March 1. 


Herr Pahl of Hamburg, for some years general manager for the Equitable 
Life in Germany, has been succeeded by Dr. Grundler of Berlin, 
who has been in charge of the company’s legal department in that 
country. The principal} office will hereafter be at Berlin. The company 
has increased its Prussian deposit fund from 11,000,000 to 16,000,000 
marks, about $3,800,000. 


Mr. Otto Thoman has been elected president of the Firemens insurance 
company of New Orleans, succeeding I. N. Marks, He is thecity comp- 
troller and a grain merchant. 


Mr, Ralph Brocklebank, chairman for many years of the Royal insurance 
company of Liverpool, died at his residence in that city February 2. He 
was eighty-eight years old. 


Mr. J. Fisher Smith, who has from the beginning conducted the business of 
the New York Life in Great Britain, has resigned on account of ** malig- 
nant, and possibly incurable disease,’ and assumes the position of 
‘‘honorary manager” on a pension. He is succeeded by his assistant for 
the past twenty years, Mr. Thomas Crawford. 


Insurance Legislation. 





Iowa. 





The following is the text of a bi!l introduced in the senate 
by Mr. Stewart, (numbered senate file No. 234) as a substitute 
for his valued policy bill (senate file No. 131) introduced two 
weeks ago and printed in our issue of February 13. Our 
correspondent at Des Moines says: ‘‘ This bill has been ap- 
proved by the insurance interests here, but the insurance 
committee of the senate has not yet taken definite action 
upon it.”’ 


A Bill for an act to repeal section 3 of chapter 211 of the acts 
of the eighteenth general assembly (1880) relative to insur- 
ance, and to enact a substitute therefor. 


Be it enacted by the general assembly of the state of Iowa: 


SEcTION 1. In any suit or action brought in any court of 
this state on any policy of insurance against the Ser 
issuing it, to recover for the loss of or damage to any build- 
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ing or personal property insured, the amount stated in the 
policy shall be received as conclusive evidence of the value 
of the property at the date of the policy, but the company in 
any suit on the policy may allege and show any depreciation 
in the value thereof since the date of the policy and before 
the loss occured, and unless such depreciation be shown the 
amount stated in the policy, with interest from the date the 
same was payable, when the loss is total shall be the amount 
for which the company is liable, and in order to maintain his 
action on the policy it shall only be necessary for the assured 
to prove the loss of or damage to the building or personal 
property insured, and that he has delivered to the company 
or some one of its agents an affidavit stating the fact of the 
loss and the facts as to how the same occured, so far as they 
are within his knowledge, and the extent of the loss. When 
the assured is absent and cannot, for any reason, make the 
affidavit, the same nay be made by any person who knows 
that the building or personal property has been destroyed. 
Such affidavit may be served personally in the manner pro- 
vided for the service of original notices, or sent by mail ina 
registered letter, and in such case service shall be deemed 
complete when said affidavit is deposited in the nearest 
post office, properly stamped and addressed to the company 
at its nearest general office. 

SxEc. 2. In any suit on a policy insuring any building or 
personal property when the company shows any depreciation 
after the date of the policy in the property insured, and 
before the loss or damage to reduce the amount of the 
recovery, the plaintiff shall recover from the defendant, in 
addition to the loss sustained, a sum that bears the same pro- 
‘portion to the total premium paid as the depreciation in the 
property bears to the value stated in the policy, to be com- 
puted from the date of such depreciation. 

Sc. 3. Any application taken for fire, lightning or tornado 
insurance in this state may be resorted to by the assured 
where a latent ambiguity exists, but cannot be considered 
part of the policy, nor the basis of the contract notwith- 
standing any statement to that effect in the policy. 

Src. 4. Section 3 of chapter 211 of the acts of the eighteenth 
general assembly is hereby repealed. 


Another valued policy bill has been introduced in the 
house, Mr. Watkins being the author. 


Massachusetts. 


Boston, February 25—The hearings upon the assessment 
endowment orders have progressed sufficiently to show the 
line of defense under the lead of ex-Gov. Robinson, P. A. Col- 
lins and their distinguished associates. They admit all that 
is said against the swindling concerns. They have no mercy. 
for their dishonest officers and would not shield them from 
severe punishment for their crimes, but when it comes to the 
Iron Hall and the other long term orders, which the insur- 
ance department insists are upon no better foundation than 
the short term orders which have already gone to destruc- 
tion, they insist that they are upon a sound basis and that if 
the legislature will protect them sufficiently they will fulfill 
their obligations. That is the main line of their defense. 

Continued testimony has been presented to show the 
fraudulent character of the orders which have already passed 
into the hands of receivers. Hon. George 8, Hale, receiver of 
the Order of the Golden Lion, said that he found seven offi- 
cers receiving annual salaries of $7,500 each. One of them had 
previously been a laster in a shoe factory, and his enormous 
salary was probably more than he would have been able to 
lay by in allhis life at his trade. There has been no lack of 
testimony and argument to prove the rotteness of the con- 
cerns and the shrewd counsel see that it is of no use to com- 
bat these facts, but will try to prove that there is a wide dis- 
tinction between their clients and the confessed swindling 
orders. 

This is the only insurance matter of any importance this 


week. The bills of last week have met no opposition any- 
where. 





New Jersey. 


TRENTON, N. J,, February 25—The legislature has passed 
the clap trap bill to prevent ‘‘ discrimination against negroes: 
by insurance ecompanies.’’ The bill provides : 


That no life insurance company doing business in this state 
shall make any distinction or discrimination between white 
persons and colored persons, wholly or partially of African 
descent, as to the premiums or rates charged for policies upon 
the livesjof such persons, or inany other manner whatever; nor 
shallany such company demand orrequire a greater premium 
from such colored persons than is at that time required by 
such company from white persons of the same age, sex, gen- 
eral condition of health and prospect of longevity ; nor make 
or require any rebate, diminution or discount upon the 
amount to be paid on such policy in case of the death of such 
colored person insured; nor insert in the policy any condition; 
nor make any stipulation whereby such person insured shall 
bind himself or his fheirs, executors, administrators and as- 
signs to accept any sum less than the full value or amount of 
such policy in ease of a claim accruing thereon by reason of 
the death of such person insured, other than such as are im- 
posed on white persons in similar cases ; and any such stipula- 
tion or condition so made or inserted shall be void. 

That the violation of any part of the first section of this 
act shall be deemed a misdemeanor, and the party or 
parties violating the same shall, upon conviction thereof, be 
subject to a fine of not less than $50 nor more than $500. 





New York. 





ALBANY, N. Y., February’ 24—Assemblyman Fraser intro- 
duced the following bill to-day. It is substantially the bill 
introduced by Mr. Stranahan last year, which passed the as- 
sembly, but failed in the senate on account of the deadlock. 


SEcTION 1. It shall not be lawful hereafter for any fire in- 
surance company, or for any officer, manager, agent or other | 
representative of any such company, to include in the sum 
charged or designated in any policy as the consideration for 
insurance, any fee, compensation, charge or perquisite what- 
soever. 

Src. 2. Every agent or other representative of any fire in- 
surance company issuing a policy on its behalf on property in 
in this state shall report to the company the exact considera- 
tion charged and written in the policy, as a premium for the 
risk assumed. 

Sxc. 3. In all cases where a policy fee, survey fee, or other 
fee, a charge in addition to the consideration, as premium 
written in the policy is made against or collected from the as- 
sured by the agent or other representative of any fire insur- 
ance company, such agent or representative shall endorse the 
amount of such fee or charge and the nature and particulars 
thereof upon the policy, and shall report the amount and 
particulars of any such fee or charge to the company on be- 
half of which such policy is issued. 

Sxc. 4. Any fire insurance company violating the provis- 
ions or failing to comply with the requirements of this act, 
shall, upon complaint made by the superintendent of the in- 
surance department, or any citizen of this state, be liable to a 
fine of not less than $25 nor more than $100 for the first 
offence, and of not less than $100 nor more than $250 for each 
subsequent offense. 

sxc. 5. Any officer, manager, agent or other representative 
or either of them, of any fire insurance company violating 
any of the provisions or failing to comply with any of the re- 
quirements of this act shall be deemed guilty of a misde- 
meanor, and upon complaint made by the superintendent of 
the insurance department or any citizen of this state shall, 
upon conviction thereof, be liable to a fine of not less than $25 
nor more than $100 for the first offense, and of not less than 
$100 nor more than $250 for each subsequent offense, or to im- 
prisonment for not exceeding three months, or both. 

Src. 6. This act shall take effect immediately. 


ALBANY, February 25---The senate and assembly insurance 
committees gave another hearing this afternoon upon the in- 
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surance code. Professor Charles A. Collin, one of the mem- 
bers of the statuatory revision commission, who drew up the 
insurance code, came before the committees and after ac- 
knowledging that he knew little about the insurance laws of 
the state, withdrew amendments to the code drawn by him, 
which permit assessment companies to do an endowment 
business. 

These were the amendments to which Insurance Superin- 
tendent Pierce made so forcible an ‘objection a month ago. 
The committees expressed their willingness to cancel the ob- 
jectionable amendments, and doubtless will do so; but they 
decided to give another hearing upon the code on Thursday 
next. 

The state printer is now engaged in printing the code with 
its proposed amendments. It is to be hoped that the docu- 
ment will soon see the light in order that insurance men can 
know the nature of the proposed changes in the insurance 
laws. 


Ohio. 





CoLumBus, O., February 25—In the house to-day, Mr. 
Taylor of Guernsey, introduced a bill to provide for the with- 
drawal of the deposits of insurance companies other than life 
when their risks in Ohio have expired and their liabilities in 
the state have been liquidated. The present Ohio laws make 
no provision for the withdrawal of deposits and frequent com- 
plications are the result. The Taylor bill supplements sec- 
tion 286 as follows: 


Section 286 A. When any insurance company or corpora- 
tion, other than life, which has made, or hereafter shall make 
a deposit with the superintendent of insurance, intends to 
discontinue its business, the superintendent shall, upon ap- 
plication of such company or corporation, give notice of such 
intention in three newspapers of general circulation in the 
state, at least once a week for six weeks, the expense of such 
publication to be paid by the company. After such publica- 
tion, and on being satisfied by the affidavit of the principal 
officers of the company and by an examination of the books 
and records of the company or corporation, to be made by 
him or some competent disinterested person or persons, by 
him appointed for that purpose, if such examination be by 
him deemed necessary and all debts and liabilities of every 
kind that the deposit is made to secure, or that may become 
due on any policy issued to any resident or citizen of the 
state of Ohio, are fully paid off, satisfied and discharged. 
The superintendent shall deliver up to such company or cor- 
poration, or its assigns the securities held by him belonging 
to it; and the superintenpent may also from time to time 
deliver up to such company or corporation, or its assigns, any 
portion of said securities, on being satisfied that an equal pro- 
portion of the debts and liabilities of every kind that are due, 
or may become. due upon any contract or agreement made 
with any citizen or resident of the state of Ohio by said com- 
pany or corporation, has been paid off and discharged, but 
the amount of securities retained by him shall not be less than 
twice the amount of the unearned premium on the risk re- 
maining in force in the state of Ohio, and the amount of any 
liability for losses incurred therein, remaining unpaid. 


Virginia, 





RICHMOND, Va., February 24—The senate bill amending 
the code in relation to the publication of the statements of 
insurance companies in the newspapers (text of which was 
printed in THE WEEKLY UNDERWRITER of January 30), has 
passed the house of delegates and is in the hands of the 
governor. 

The house bill by Mr. Munford, in relation to the taxation 
of insurance companies (printed in THkE WEEKLY UNDER- 
WRITER of February 6), was reported from committee to-day 
and ordered to be printed. 


sHiscellanyp. 





The New York Life Insurance Company. 





A special meeting of the trustees of the New York Life 
insurance company was held on Wednesday. The annual 
statement was presented and approved. 

The resignation of Mr. Loomis L. White was received and 
accepted. Mr. C. C. Whitney, many years the private secre- 
tary of ex-President Beers, was appointed secretary of the 
company. Mr. H. C. Richardson, chief clerk of the actuarial 
department was appointed assistant actuary and Mr. George 
H. Perkins, third vice-president. ; 

Mr. Edmund C. Stanton, who was appointed secrctary 
some months ago, was transferred to the position of cashier 
This disposes of Mr. Banta’s hopes of re-instatement. 

The following is a summary of the annual statement. 


BUSINESS OF 1891, 
PrOMTUME INCOME. cates, oiaie.o s.010:0,0 c\eini.¢ «cine cine 0.8 9,0\e,0 xis soles fee 


$26,256,275 40 
Interest, rents, etc 


5,548,727 08 
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"Trusts GEPOSItS Wi eiiscinele cise itess'e ew 9 0.0\s soca fs naulelnte sinister Rien 49,192 50 

oye: 0B ba crol oe: BOE AOA rot cn Sal ka $31,854,194 98 
Death Claims saves -asete oan tle sca0ys.c'b.0 010400 «adres eins alsa 6,087,620 70 
Endowments and QNHUi ties. oss cela s «desc o's otvsie sis caistaeinen ane 2,438,429 37 
Dividends, purchased Insurance, tO... sce. scecas cece vemvannn 4,145,440 81 


Total to policy-holders $12,671,490 88 
New POlGies ISSUE. 05 %.0.c.0«j0;0 0 verte wsieeie e010. 4 /ci0 oie's elelaneeintinmts tele 


New insurance written 
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52,746 
152,664,982 00 
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ASSCES.. 5 cactus visa bradq eth vans tie 5° ula aseletore,o 8/cua,e\esyaieintaleieteitnn tana ana $125,947,290 81 
Liabilities, 4 per cent: standard. ...524 0.0: sss see ss ave sieienel ane 110,806,267 50 
Surplus. oiicae occas olenidisw 010 o.0e isis s/eie)eie « ime sate sie minin/alsialeet ste 15,141,023 31 
POLLUCLOS 10. FOTCO.c5 6 sca vis'ele ive le.o:n 0,010 cloc0-0 sis) o'9/e > ste ahetpteeeteyeltienen en Rn 193,452 
Tnsurance, in fOLCCs oss: cil caieicig s'sieeinse aid icie.cte ale.» cletelelol eter eterna 614,824,713 00 


The following are extracts from President MecCall’s address 
to the policy-holders of the company : 


The presidency of this great company, as has been said, 
may well be considered as constituting ‘‘ the greatest business 
opportunity of the age.’’ But that expression, while it stirs 
the pulse, does not satisfy us. It is not ‘‘a business oppor- 
tunity ’’ in the ordinary acceptance of those words; it is that, 
but it is vastly more. This company is not a philanthropic 
organization, but it is, in the highest sense, a beneficent 
organization, and from the conduct of its affairs we must 
eliminate a great deal that is accepted as good business meth- 
ods, but which aim at personal, and not at general, benefits. 

Life insurance has worked a wonderful change in the 
minds and character of men within ten years. Its spirit and 
purposes have been so closely in sympathy with all that ele- 
vates society that its increasing prominence during that time 
may be taken as an index of the growth of prudence, un- 
selfishness and better living among the people generally. 

But it seems to me that the larger opportunity won by the 
phenomenal growth of life insurance has been, in some 
degree, lost sight of by managers who have done most to 
achieve it. The effort to secure a large business, and thus 
increase the benefits of life insurance, has gradually become 
an effort to secure the largest business, without that regard 
for the highest interests of all which should be the con- 
trolling motive in a business of this character, I wish to say 
unequivocally, that while this company ought, from the 
nature of the ease, to write a very large business, I have no 
ambition to achieve mere bigness. I shall not depart from 
what seems to me the line of wisdom and of perfect safety 
merely to write a few millions more than some other com- 
pany. If there was ever any virtue in mere volume of new 
business, of assets, and of surplus, surely this company is 
already richly dowered, and we can afford hereafter to take 
what seems to be a wider view, conscious that there are 
better ambitions for the future, however good this may have 
been in its time. 

I do not mean by this to imply that the day of large 
achievement is over. By no means. Life insurance is only 
beginning to touch the homes and Hives of the people. Its 
horizon is still expanding. We have only begun to realize 
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hhow much of a factor it is to become in the economy of that 
better civilization into which we are daily growing. I would 
have its growth in harmony with the great principles upon 
which it is founded, and with the noble ends it is designed to 
serve, 

This opens a field of thought into which I cannot now 
enter, but it serves to emphasize to you the sense of over- 
wheming responsibility that rests upon me. If we view the 
company as it is to-day, we are compelled to admit that while 









































PAYMENTS SINCE ORGANIZATION. 





The following table shows the total amount reported paid 
on death claims and endowments, from their organization to 
January 31, 1892, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER-- 
WRITER : : 




































































men have frequently been called to accept similar trusts no ; 
man was ever called to accept a greater trust of this character, = 
If we view it as it promises to become under capable, honest, | o€ Death End Total 
and wise guidance, we must be mutually impressed with the | g§8 COMPANIES. Plains me neti Pp i 
immeasurable possibilities for good which lie in the oppor- Ag ; nts. ayments. 
tunity defore us. é 

If there is any one feeling predominant in my thoughts 
at this time it is that of humility, of my utter inability } 

, : bOVAGtOAM Lifes... sas cdeesse. cs p QF 
unaided, to make the most of the eoimpany’s future. “Beyond | MH ROSIMC igen] SARNINRS) SHRRaT Starrs 
a dedication of my own efforts I place your cordial sympathy | 1855\Conn. General Life......0.....2! 1,653,307 "472,452 2,125,759 
and support ; and above both I recognize the designs of an 4 Pogo hte ete SoACucnysechn 70,156,275 11,709,185 81,865,460 
overruling providence, which seems to have given us the Oe ee aaeney ad easy ees es 
conduct of what should become a most powerful factor in | 1857| Equitable Life, Des Moines..... 266,854 107,419 374,278 
the amelioration of human life. ee euanle as Na Vtanyeetetet nears cre ond a erae tigre se 

. . . . . | ‘mania Biases daccisetevered A 975,71 7 416,77; 
I can say but little more at this time. As rapidly a8 18 | sge0|\Home Life.......0..0 6.523.437 1,499°820 7.893 re 
consistent with safety, and to such extent as my judgment | 18:2 *John Hancock Mutuai Life... 6,673,787 1,469,773 8,143,560: 
dictates, I shall from time to time make such changes in the teal Mamnattan ite 18,307.698 1.681.879 
: ‘ . 5 Ue tant dn Ror Beeb | Ber ‘ ‘ 19,939,20 
methods of conducting the business of this company as may | 461) Maryland Life...) 1.71/07). ”) 1'319°150 76208 1/395 Pee 
be necessary to make it conform to the principles herein set | 1851 Massachusetts Mutual Life... 10,487,892 1,956,083 127443,975 
forth. ButTI particularly desire to have it understood that | 1867/*Metropolitan Life.............. 23,444,095 525,529} 23,969,624 
I invite from all policy-holders the fullest and freest inter- | 15°7|/Michizan Mutual Life........... 2,017,087 G64,864 2,682,019 
course with this office and myself that the demands of such | 1843) Mutual Dite, NW de tencsnare 119,743,533 35,812,989} 155,556,522 
a business will permit. And, in so far as due regard for the a te a! pile, Petes poducnboscubne erate 88,942 1,938,516 
« 5 5, Mutua ne MLO Deacjuere sractaais 57,967,315 4,820,787 62,788,102 
rights of all will allow, I shall be pleased to see that matters 1868 National Life, U.S. A... 3,601,584 320;727 3°922 311 
in interest in each particular case have prompt and careful | 1850 National Life. Vermont... 1)", 3/884/833 370,594 4,255,427 
consideration. ‘ teed 
ies New York Life, .Jacesoes os eoutsn 62,652,769 10,178,234 72,831,003 
: 1857, Northwestern Mutual Life...... 23,649,807 7,481,987 31,131,792 
Life Insurance Payments. 1868/Pacific Mutual Life.............. 2,259,584 781,782 3,041,366 
1847/Penn Mutual Life............... 13,034,148 1,368,330 14,402,478 
1851| Phoenix Mutual Life............ 15,124,900 3,267,475 18,392,375 
The following is the report of the life insurance companies | 1...| provident Life and Trust, Phil. 6,275,908 2,173,301 8,449,204 
of the United States, to THE WEEKLY UNDERWRITER of the oe aaa ile aobaonacse nagar e- 9,886 ' 6021) sige. vs vere ve 9,386,602 
j i F | 4 Fe Pict OCR IRCOHe 4983, 2 74,7 
death claims and endowments paid by them during the month | iss 'Travelers en iesi8d| —tsrtase| © Seas eae 
of January. 1892, 1867, Union Central Life......... ere 2,727,947 264,547 2,992,494 
1849) Union. Mutual ite ot eeenc ene 1074 8:7 4,198,583 15,270,460 
|United States Life............... 434,432 1,145,406 9,579,838 
Peere anced Death Endow- Total 1869, Vermont Life........... SSCILOnE Or 212,331 33,481 Dib S12 
° Claims. ments. | Payments. | 1860 Washington Life......... Jetnetedlivs 9,451,901 2,578,090 12,029,991 
PRIOR LO ced ccc co vvcs soe va SOE SR Ae $185,174 122,310 307,484 Motaline. te cine es bs 1 5 
RE occ ccc csccscccaceecees 15,400 ‘ 4.474 3 19,874 | ors SLO A a Ae a ea oe 
Connecticut General Life..... ecto esis se elsis 3,300 8,514 11,814 ; 
Connecticut Mutual Life.................. 340,289 61,304 401,593 *Partially industrial insurance. +Principally industrial insurance. 
Covenant Mutual Life............ Naseer Be415| oe es 8,415 
Faurable a me hg a toate s 260 1,075 1,835 3 
ul e MEN GRY MDL CHE Lea fat Inte vale Gteleseare? oielelt otsiei giv a sis ciaie.0 |'e # over o'e/aye.ere ei l\\el va,crate «i lon 1 
ee eal cease ass Official Reports. 
Home Life ............ TSS Kee heeees Peers 68,649 10,936 79,585 
*John Hancock Mutual Life.............. 96,993 12,450 109,443 
Manhattan Life........ wa, SORE ore 136,116 1,250| 137,365 Fire Insurance in the City of New York. 
Maryland Life Wahuel Tike ee LOSBOO | eee nne vee 10,300 
: 5 
*Metropolitan Life. ......00ccci|  490008]......022 2] — asi'oog | GROSS PREMIUM RECEIPTS OF COMPANIES IN 1890 AND 1891. 
Michigan Mutual Life...................... 29,627 6,849 36,476 | The following is a statement of the gross premiums re- 
Mutual Life, New York..................5. 1,011,019 196,137, 1,207,156 | Ceived on business in the city of New York by companies 
Mutual Life, Kentucky.................... TAU. eee 17,000 | doing business therein, during the first and last six months of 
Mutual Benefit Life..... eee a tadenin: « 354,940 8,425 363,365 | the years 1890 and, 1891, reported to the New York Board of 
BOM TATA U.S. As. cc. s cee nes Melepass 5,000 | eee ss 5,000 | Eire Underwriters for fire patrol purposes 
National Life, Vermont.................... 47,428 8,000 55,428 Be od ; 
(VG it 0 a POL G4 ieee ae eer cite 751,554 
Northwestern Mutual Life./2.57177127.7! 255,156 36,246) 291402 a Cer 
Maomio Mutual Life..............c00cceeees 11,676 3,547 15,223 
Penn Mutual ATO as ance chs ‘ceueceeceucesces 125,815 20,965 146,780 COMPANIES “ 4 + 
Phoenix Mutual Life.................... os 99.047 11,275 110,322 : : First Six | First Six | Last Six | Last Six 
Months of | Months of | Months of | Months of 
Provident Life and Trust, Philadelphia. . 41,122 16,226 57,348 1890, 1891. 1890. 1891. 
+Prudential Life..... Maleate delelaisss fa ABQ S Lia are sie elatoto eis 269,581 
tate Mutual Life.. e 24,000 17,000 41,000 
ravelers........ OTR a anata teeing is 26,021 19,269 55,290 New York City. 
inion Central Lite 2220000222200 307708 e50| $1,858 | American.........-. a $32,578) $40,adr) $24,470 50,779 
‘4 : TAT COs rater a etic tcisisiorelvelelne. 31,07 26,581 
Union Mutual Life................. ee aa 67,694 7.787 75,481 | Armstrong.......c.ccsccsccsse 22,766 34°101 B1°786|.0c 
ee ates AEG cc cesless\ae's i bs)a'eeGe tees Sa — yr Sy ae Se eee lam netic ds ane APs 5,292 5,492 
eaoe ntae Sh cratic raat test : ‘ 8 AWAY A date nee necee se coank 14,70 5 11,225 
Washington Life ....022222222200000000000 140'427 131850, assa7z | Broaaway : oe ee 
Citizens cesses teeta eros 55,132 48,528 40,348 36,561 
= ny aeeh oh jee oni e oe Bott Serene 
IRR GNI tH ose ole DTs « 4,839,134 21,11 7 | Continental...............05055 ’ , 525 50,547 
toa ee es | Commonweallli.......e1.., 23,164, 17,811] 20,594} «18°706 
—  —_| Eagle Fires... ccc cece cee 20,572 26,075 14,977 15,178 


*Partially industrial insurance. + Principally industrial insurance. 
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COMPANIES. 


New York City—Continued. 


Empire Cit; 
Exchange 
Farragut Fire.... 
Fire Association...........0« 
Green wich seat iicucent caenes 


Fire. 







German American...........- 
Germania Fire...........ecee0s 
Guardian Hires, cccre.s ccoes 
GlODe | FILE s at caecccs cneusiane 
FIOMO. ccc eevee dels nae ase Speen 


Hamilton Fire............ elavanete 
PAN OVO WITG mes vetvckes is aianresins 
Individual aes nent 


Kings County Fire......... Acs 
RATE VOUL Oxciseaistemiaiee ie sein renter 
TAD GOTUYs caren cBiclelra a orsierniescisle fore ete 
Merchants Lloyds............. 
Manufac. and Builders Fire.. 


Mt Ue) SE IPO races 6 vicveis cle wieisie's 
New York Bowery Fire....... 
New York Fires... ccccsue ives 
National Fire se owcshisicen os seiesi 
Niagara HITOy eacecwse esi cies 
North River.......... Ser onas 
INOASOUY PING TE stent ce sleincielciteras 
Phew es. coe anise tees tie sacle 
PACiflewire: Vaslewsmienetere esis 
igh el cea (hs AB A Gag aGOOOUG TAOS. 


Peoples) Hive Masssesiciae cic.cieiscevee 
Peter (CoOOPeL ita mesicclenteiacaaier 
Prwden Wal Hie wire ice esi. crete 
QUCEN G2 goo aeeitalenteiis.s «site 
FILL OLS PILC winch ake vice 6 cissmlee > 


SUUYVOSAIIE, « Saecicrisins oraicine oppiaiaie 
Btandard. WireGrerscaric ciaans acer 
United States Fire............. 
Williamsburgh City Fire...... 
Westchester Fire............6. 


Totals, City Companies.... 
Great Britian. 


Caledonian........... CAT AOROCS 
City o£ (Londons.....ccchierisis sles 
Commercial Union............ 
Guardian teens cnc seen rns 
Limperial ciccsccs oe cosrweeiciimen 


Lancashire....... Sree 
DAN ie se cee alr sievaisicetne seeds 
Liverpool & London & Globe. 
London Assurance.........665 
London and Lancashire....... 


ee es re Sionragdee nn oseeEad 
Norwich Wnionts..cweecssasacc 
PHD ec hicnisp es iverem eres cates 








First Six 
Months of 
1890. 


103,678 
15,366 


23. 924 


64,003 
23,301 
15,516 
13,791 
90,001 


26,140 


rr 





$1,551,091| 


er 


47,686 


Sener ennee 








British America, Torento.,. 7,098 
Western, Toronto.......... < 14,850 
Germany. 

Hamburg Bremen............. 80,790 
Transatlantic......... pad dcaae 8,445 
Prussian National? .s cccss eel otie Be ee OaOO 

Total Foreign Companies.| $1,186,188 

New York State. 

Agricultural, Watertown..... 38 
BuffaloGerman......... Srcertciel BOOT Act 
Commerce, Albany..... emesis 3,066 
Glen Falls, Glen Falls......... 9,145 
Empire State, Rochester..,... 5,527 
Dutchess Co. Mut., P’keepsie. 8,173 


PREMIUMS RECEIVED. 


First Six | Last Six | Last Six 


Months of | Months of Months of 
1891 


1891. 


$9,318 
20,374 
9,513 
36,447 
166,747 


185,336 
49,459 


er) 





17, 366 


4,987 


re ce ey 


87, 123 


52,436 
53,141 
247,603 
55.298 
68,831 


12,277 
55,072 
31,423 
41°654 
52,802 


35,389 
153.704 
71,808 
53,652 
11,009 


81,752 
9,238 


er ey 








1890. 


$6,111 
12,416 
7,698 
37,628 
124'896 


93, 865 
23,189 

4,220 
71,766 
19,948 
14,530 


14.048 


$1,293,396 


$9,635 


78,833 


25,306 
11,101 


ween wnne 


$1,357,476 


Sete ewe nee 


$1,099,886 





see eee eweee 


124,062 
141,058 
87,782 


eeeee 
re 


eee aee 
sees 


eeeeee 


er 
cr 


ee ceeeeeseee 


15,828 
351 
9,623 
42,868 
25,310 


~ $11 187,849 





$28,436 
23,939 
99.777 
42.517 
60,442 


& 217,706 


» 


* 14,419 
44,877 
29,898 
32,364 
44,925 


16,531 
108) 185 
65,589 
60,766 
8,528 


8,892 
131558 


* — 26,849 
11,631 


3, 995 


$1,305,653 














PREMIUMS RECEIVED. 





Months of | Months of io of | Months of 








COMPANIES. First Six | First Six 
1890. 1891. 
California. 
Home Mutual, San Francisco.| , $2,997 $7,522 
Anglo Nevada, San Francisco}............).. aeaiea cence 
California, San Francisco..... 6,829 7,106 
Commercial, San Francisco .. 17,094 13,393 
Fireman’s Fund, San Fran.... 28,753 25,835 
Sun, San Francisco: s facie cciecs|| cs te acres cccanae cme tektete 
Union, San Francisco......... 17,165 20,844 
State Investment, San Fran.. 14,371 20,793 
Colorado. 
Denver, Denver.........sse00 2,439 3,134 
Connecticut. 
Attna, Hartford. ......0..000s 28,823 27,519 
Connecticut, Hartford........ 16,080 13,128 
Hartford, Hartford......... 5 46,159 40,699 
Mevridon,> MeriGG Rk. \cccascisicics el cccic cess eenliccselantee mrs 
Orient PH artlorair..<see- 21,862 22,240 
Phoonix;: Hartford. .4. eee. 24,077 24,377 
National, Hartford........... oll owalsievsie cereals sweirineteaieeal 
Security, New Haven...... ate 8,895 11,170 
Illinois. 
Packers & Proy. Dealers, Chi. 5,873 1,451 
Louisiana. 
Sun Mutual, New Orleans.... 8,460 6,935 
Teutonia, New Orleans....... 9,495 13,680 
Mer. & Traders, New Orleans. 5,881 6,290 
Maryland. 
Firemen, Baltimore iscsi culeell acme aeneiae heen ase 
Massachusetts. 
American, Boston,..........0 4,340 7,888 
Boylston, Boston Bah ceiaie sielersiaieie 7,392 7,619 
liOt BOStON ime aia ceases ee 7,185 8,040 
Firemens, Boston............- 5,662 5,542 
Mercantile F. & M., Boston...},........... 4,776 
Neptune F. & M,, Boston... 11,525 14,271 
North American, Boston. .... 12,022 12,165 
Prudential F. & M., Boston... 1,585 18. 633 
Springfield F.& M., Springfield 18,153 16,560 
Michigan. 
Detroit F. & M., Detroit....... 4,875 4,726 
Grand Rabies Grand Le hs 6,373 6,666 
Michigan F. & M., Detroit.. 7,823 8, 222 
Minnesota. 
St Pauls Sts Paulonce cannes! 7,710 7,154 
St. Paul German, St. Paul....JJ::r** ¢'*: 1078 
Snydicate, Minneapolis........| 5,400 7,242 
Missouri. 
American Central, St. Louis.. 5,417 11,212 
Citizens, St. Louis..... Sat SASS 6,561 5,243 
Marine, St. Louis.............. 4,234 5,410 
New Hampshire. 
New Hampshire, Manchester. 16,739 13,138 
Peoples, Manchester.......... 7,578 7,473 
New Jersey. 
American, Newark............ 11,459 13,486 
Firemens, Newark........ 11,459 13,486 
Jersey City, Jersey City... 8,507 4,139 
Merchants, Newark. Staion 19,766 19,166 
Newark, Newark.............+ 12,384 11,807 
Ohio. 
Franklin, Columbus.......... Al Rend cAcicic aisle cacsierere sole ote 
Pennsylvania. 
American Fire, Philadelphia. 23,226 28,7738 
Fire Association, Philadelphia 89,868 41,298 
Franklin, Philade}phia........ 11,534 13,060 
Girard, Philadelphia. ......... 3,861 8,521 
Ins. Co. County of Phila...... 11,108 12,880 
Ins. Co. of North America.. 55,872 53,437 
Ins. Co. State of Pennsylvania 18,548 15,446 
Mechanics, Philadelphia..... 17,089 19 250 
Pennsylvania, Philatelphia.. 16,309 16,925 
Reliance, Philadelphia........ 21,646 21,035 
Spring Garden, Philadelphia. . 18,790 21,664 
United Firemens, Phila....... 16,099 18,249 
Union, Philadelphia........ SAR ol SAPS eae ee 18,066 





Last Six 





Last Six 


$4,472 $1,022 
CRM. oegeeene 
6,642 514i 
SOON... cuin' tlie 
151984 16,757 
2,509), cca 
13°769 16,163 
8,815 15,880 
3,558 2,319 
22,042 23,213 
14,262 13.124 
28'260 32°876 
7, 165i ge eena tise 
21,219 22,693 
13,684 18,126 
( 26898 
eee ener neee } 3,012 
8,350 9,523 
A,BIG!. oeneces ace 
6,476) Coane 
4,127 Hare 
4,477 72846 
FOOT) aielateisis clei : 
2,261 5,410 
6.936 5,990 
8.397 3,059 
5,066 6,103 
wks : "085 
9,519 8,131 
9,359 10,848 
10.260 19°031 
15,218 16,240 
3,301 3,381 
4'526 5.518 
: 4:399 
sou) Bae 
4,187 { of oad 
5,376 7,085 
5,054 9,710 
5,464 2,973 
4,446 {ris 
15,886 7,025 
5,877 6,625 
7,210 14,914 
7,210 14/914 
1.490 903 
14'973 16,331 
9,880 10,529 
13507 )|...cateeoneente 
20,040 21,358 
24.787 27'144 
5,473 3.387 
2.550 3,032 
91420 1,904 
41,077 40,707 
11°539 11,120 
10,684 12,131 
13,222 12'645 
12,045 12/012 
7,920 12,450 
91524 10/779 
5,710 10, 
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ee 
pee ua Enony ae Comeanris, Sk See eae care 
CoMPANIES. First Six | First Six | Last Six | Last Six 
Months of | Months of | Moaoths of | Months of Joint Stock Companies of Other States— 
1890. 1891. 1890. 1891. Continued. 
Fire Ins. Co. of the County of Phila:..... $1,848,678 $24,223 $15,153 
Pennsylvuania—Continued. Fidelity Fire and Marine, Cincinnati..... 501,640 3,189 2,902 
Firemens, Baltimore............- Re calslotre,8 1,352,289 17,989 17,329 
Armenia, Pittsburgh.......... $7,727 $8,861 $5,971 $4,920 Firemens, Newark Sretelotsns Datie piisceatite dianeons 3,169,663 23,442 12,712 
Boatmans, Pittsburgh......... 2,989 6,932 ZLB ra cereale teite siete Firemens Fire, Boston....... weclaiete claloie al s'e's 3, 112,766 29,659 16,844 
Citizens, Pittsburgh........... 9,826 11,358 8,969 10,262 
German, Pittsburgh........... 9,833 12,444 10,507 11,347 | Fireman’s Fund, San Francisco...........| 16,662,736 103,072 74,043 
Manufae. & Merch., Pitts..... 10,089 11,355 8,974 10,472 | First National Fire, Worcester.,.......... 1,148,128 12,370 4,422 
: Franklin Fire, Philadelphia.... .......... 2,209,693 27,385 6,835 
Peoples, Pittsburgh........... 6,980 12,436 WEOAD Met Mioatentts German-American, New York........... 14,065,381 184,163 83,124 
Western, Pittsburgh.......... 9,936 9,260 7,692 8,015 | German National, Louisville.............+ 219,536 1,908 3388 
Farmers Mutual, York....... 4,527 5,560 4,818 4,245 
Reading Fire, Reading........ 8,929 9,760 6,925 7,358 Germania Fire, New York....... Pee oi. 13,3 16,392 132,750 65,450 
Rhode Island elie At he tok BA CRUSLCAC ODORS nentyeh 22,841 12,622 
: A . ermania, New Orleans...........-.se0008 145,675 29,779 23,432 
ee pravigencs vesnene ce es pte 8431 | Girard Fire and Marine, Philadelphia...) _ 9,073,237 99,661 37,029 
ProvidenceWashington....... 15°517 12'824 13,117 RE OER ee nn COS, BOMB AF hia sh2 Bir ?43 ++ agai wad ee, wane i anaes 
Wisconsin. Grand Rapids Fire, Grand Rapids........ 1,486,500 18,034 4,051 
Milwaukee Mechanics, Mil.... 6,000 6,168 5,001 5,361 | Granite State Fire, Portsmouth..... =aviion 3.513.394 40,877 19,735 
Northwestern National, Mil.. 5,065 5,163 3,268 3.148 | Greenwich, New York.........ssssseeeees 5,129,775 41,059 12,124 
ane EEA YA ates Se TE El ET Pes Hanover Fire, New YOrk.........seeeeees 9,781,829 110.101 45,450 
Totals.......... Be Margicietdiarens $944,002 $949,734 $704,049 g74i,767 | Hartford Fire, Hartford sr adsictlosen ee ..e| 27,978,432 836,639 142,110 
Recapitulation. Home, New York.........cssse0e 8 GRA 33,894,416 355,350 171,970 
Local Companies...........++- 1,551,091 1,595,543 1,293,396 1,137,849 | Insurance Company of North America..| 28,360,573 251,800 119,805 
Agency Companies............ 944,002 949,734 704,049 741,767 | Insurance Company of the State of Pa... 3,868,741 43,486 24,164 
Foreign Companies............ 1,186,188 1,357,476 1,099,886 1,305,653 | Jersey City Fire, Jersey City...........++ 1,813,550 22,736 10,323 
———— —— | — — — | —_—_ — | Kings County Fire, Brooklyn............ 1,273,411 13,605 9,113 
Totals....... = Nee eee $3,681,282} $3,902,754] $3,097,332} $3,185,270 
Lumbermens, Philadelphia.... ..........- 2,311,166 23,862 16,769 
Manufacturers and Builders Fire, N. Y..| 3,143,863 32,668 11,391 
A 4 ee Manufacturers and Merchants, Pitts..... 1,859,762 16,251 10,619 
Fire and Fire Marine Insurance Business in Illinois in 1891. | Mechanics, Philadelpbia.............+.++-- 2,131,176 26,685 12,372 
; Mechanics and Traders........ Hafele cece tiers.e.» 1,780,025 17,765 7,979 
(Specially Prepared for The Weekly Underwriter.) 
Merchants, Newark.........scseeees cevees 5,005,846 51,480 26,728 
Risk P ‘ L Merchants, Providence...........ceeereees 2,380,866 24,109 15,421 
COMPANIES. ISkS remiums OSses Mercantile Fire and Marine, Boston...... 3,188,895 30,759 16,245 
Written. | Received.| Paid. Michigan Fire and Marie, Detroit. ...... 5,654,253 52,690 287247 
wm oe : Milwaukee Mechanics, Milwaukee.... .. 7,782,703 91,666 36,347 
Joint Stock Companies of linois. National Hire, Bartlord . cc... comnelase ced as 11,990,550 146,716 56,181 
: National Fire, New York...............+- 1,608,751 12,767 5,428 
MERIC NG: CHICAZO® 00.5.0 ccs ssvccvasvcrees $4,032,008 $43,784 $19,278 | Newark Fire, Newark......... ssseseeevees 2,061,877’ 28,345 12,225 
Forest City, ROCKLOrA.........cccccsccoeee 5,780,818 105,200 34,601 | New Hampshire Fire, Manchester. ....... 5,979,491 63,351 27,534 
German, Freeport...........csccsecsceeees 18,946,971 282,759 117,662 | New Orleans Insurance Company........ 1,225,837 12,365 4,188 
German, QuiNcCy...........ccccreees : 2,139,212 26,531 9,539 
RVOTIIAN Hires PCOLIAL. ... 0 crc vcedeecseces 5,548,721 99,928 53,885 | New York Bowery Fire, New York...... 2,776,000 25,636 9,227 
Niagara Fire, New YOrkK.... ....seeeeseeee 9,107,796 120,478 57,927 
PIGCREOrO  ROCKTOLG. en veces ceb cess ncsos 20,905,313 276,450 130,700 |. North American, Boston............se+06: 1,135,301 10,602 8,385 
PSEA MC MIGHIOS cy scocsstalsocesd’ee neces 20,573,030 204,791 89.704 |" North River, New York............eeeeees 1,405,927 14,713 6,257 
———$——__|—_ —_ |- — Northwestern National, Milwaukee.....| 12,549,521 107,498 57,470 
TM Te nit Soc ee ee CeCe OLS $71,926,078] $1,089,443 $455,369 
Oakland Home, Oakland............+.- ar 5,888,426 81,921 26,410 
Joint Stock Companies of Other States. ONION DRY COM ie cc celin ccsletsiace sewers unin eelelein 670,903 qotie 2,249 
Orient. HArelOrd: covecassueuvesuene PREG 4 14,271,948 148,846 62,104 
Aitna, Hartford....... air ieieiaeam)slee aise’ 80,955,627 294,058 109,987 | Pacific Fire, New York.............. Was 8,264,505 27,077 14,260 
Agricultural, Watertown..... Wreniawn oud «3 11,309,273 114,013 31,728 | Pennsylvania Fire, Philadelphia 7,264,851 87,591 84,875 
Alamo Fire,San Antonio....... Rete che siaic's\s 411,600 5,850 34 
Allemannia Fire, Pittsburgh...... ails 2,721,150 28,973 11,965 | Peoples Fire, Manchester...........+.0005+ 8,534,970 35,144 10,087 
Alliance, New YOrk.......ccccccsvecsscenes 969,233 12,291 7,205 | Phenix, Brooklyn... ....sseeeeeeeeeeceres 41,490,956 578,041 269,057 
4 PHOS PAA LELOLC dees cule niicswensla meen 14,657,865 182,353 90,641 
American, Newark......... anaseren aan ae 6,299,168 55,879 22,169 | Providence Washington, Providence..... 5,813,619 55,384 82,775 
American, BOSton...........cseesececseveer 2,849,942 28,106 17,825 | Queen, New YOrkK.......sceeeereevceeeeeeees 8,729,550 89,775 3,530 
American Central, St. Louis........ Acnegie 12,669,021 120,533 58,469 
American Fire, Philadelphia............. 11,008,432 118,668 54,230 | Reading Fire, Reading...........seseeeees 8,050,991 37,554 21,749 
American Fire, New York....... Seale aca’s 9,175,545 91,536 51,749 | Reliance, Philadelphbia............ boanieetce 2,276,042 21,110 12,751 
Bs Rochester German, Rochester...........- 4,265,937 61,559 25,921 
Armenia, Pittsburgh... .cccccessecsccees ‘ 896,700 7,874 6,943 | Rutgers Fire, New York..........-.+se+0+ 2,082,464 13,707 6,337 
Atlanta Home, Atlanta..........eseeeeeee 1,358,804 16,214 5.576 | St. Paul Fire and Marine, St. Paul.... ... 9,243,438 88,713 60,557 
Boylston, BOStOn...........ccceeeeeseeeoes 2,874,038 84,175 9,516 
Broadway, New York........ ...6 seseeees 1,056,773 12,885 4,220 | St. Paul German, St. Paul................ 4,216,723 68,859 52,868 
Buffalo German, New York........... en 8,747,721 39,201 21,498 | Security, New Haven......... Raber Rcomoner 5,168,196 46,289 28,817 
Security, Cincinmati...........seseeeeseess 520,990 6,117 8,021 
Burlington, Burlington.............006+ 1,533,950 29,590 30,957 | Springfield Fire and Marine, Springfield. 11,620,692 138,497 74,718 
California, San Francisco........++++ seees| 8,588,580 45,497 20,217 | Spring Garden, Philadelphia............+. 2,294,008 21,353 16,484 
Capital Fire, Concord....... Paeeitioate ae ois 86,400 PSUS be waihe cess oie . 
Citizens, NEW YOLK...... eserves cesvesvees 4,890,915 55,050 22,725 | State, Des MOINES.......... ee seeeerereees A 1,192,183 21,209 7,049 
Citizens, Pittsburgh..........sseeeevesveee 2,238,228 26,464 12,024 | State Investment, San Francisco......... 4,635,133 55,969 60,199 
na Sun, San FrancisCO..........ssseeseeereees 968,969 7,950 7,058 
MHI ZETS) Ob. LOUIS... 2... 0. cc cence enccccoes 1,355,117 15,557 5,697 | Sun Mutual, New Orleans.........-.+++++5 2,052,617 24,626 17,514 
Commerce, Albany............+ ae deasane 281,203 RAI Glo saas votes Syndicate, Minneapolis..........ssseeeees 1,158,353 16,841 12,585 
Commonwealth, New York..........5+++: 8,320,859 32,951 14,555 
Connecticut Fire, Hartford.............+- 12,798,591 145,506 60,274 | Teutonia Fire, Philadelphia............... 461,532 5.091 2,572 
Continental, New York......... Reece stiewi akan dasc0o eoo 174,675 83 477 | Teutonia, New Orleans....... 826,736 12,643 10,183 
Union, Philadeipbia............... Til] 2,602,085 21,338 21,625 
Concordia Fire, Milwaukee...... As eae 5,433, 967 52,587 13,497 | Union Fire, Buffalo.........2.sseeeeeeeeees 151,100 1,455 2,528 
Delaware, Philadelphia........... Los as 3,579,323 39,673 19.710 | United Firemens, Philadelphia........... 2,283,472 28,307 13,132 
Denver, Denver........ nethes armerntice pac ho 1,202,806 11,868 17,539 
Detroit Fire and Marine, Detroit......... 4,603,957 35,616 21,594 | United States Fire, New York.......... ‘< 2,243,794 18,443 8,530 
Dwelling House, Boston......... esimarua tak 1,882,917 15,565 11.444 | Virginia Fire and Marine, RKichmond..... 1,729,181 19,593 19,385 
Washington, Cincinnati... .......sceeeereee 452,725 2,397 3,028 
Eagle Fire, New York.........+sseseeeeeee 2,016,852: 18,552 11,792 | Westchester Fire, New York..........+++ 7,895,403 93,719 39,677 
Equitable Fire and Marine, Providence.. 2,380,866 24,122 15,421 | Western, Pittsburgh..........sessseesseees 1,803,259 21,423 19,628 
Eureka Fire and Marine, Cincinnati 520,990 6,117 3.021 | Williamsburgh City Fire, Brooklyn....... 3,629,626 44,623 24,031 
Farragut Fire, New York........ 768,850 7,836 3,721 re eee apr ee Peae (ie nee tare 
13,392,043 184,425 104,216 OCAISe2 aie tinae ore yotal tre ditvele oleisurwiviavare w'aiere’s $648,347,435| $7,043,617 $8,719,703 


Fire Association, Philadelphia.... 
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COMPANIES. 


Companies of Foreign Countries. 


Atlas: LOndOw. 5.5 cos vata Cease eis chinese os 
British America, TOronto. ........sseeee0s 
British and Foreign Marine, Liverpool.. 
Caledonian, Edinburgh......... AOR ADOC AC 
City of London Fire, London............. 
Commercial Union, London.............. 
Guardian, Dondon cnc te eeare seems. 
Hamburg Bremen, Hamburg. . auc Ra tives ven 
Impevial Fire, London.............. ae 
Lancashire, Manchester.............. cee 


ign Hires LODGOM. cca avieacecn cess sels 
Liverpoo! and London and Globe.. pieiavalvie's ne 
London Assurance Corporation.......... 
London and Lancashire Fire, Liverpool.. 
Manchester Fire, Manchester.............. 


Mannheim, Mannheim...............0++.- 
Marine, LONGOU; voce cew: secem clos ceels ce okie 
Northern; LORGOU aes aiecsetiacceee cee 
North British and Mercantile, London... 
Norwich Union, Norwich................. 


Phoontx, LOnGON.: jo ccncesidssssde sacs cosices 
Prussian National, Stettin................ 
Reliance Marine, Liverpool............... 
Royal, Liverpool 
Scottish Union and National, Edinburgh. 


ee ee 


Sea; TAVeErpoolsse. cer oc costs vans Gemitee toe one 
Standard Marine, Liverpool.. 
Bun London cesscec: cet setinee 
Thames and Mersey Marine, Liverpool. 
Transatlantic, Hamburg..... Meets voter 


United Fire, Manchester.... ....0....s.0s- 
Union, London ye asasewiee coenare stones celeb 
Union Marine, Liverpool....... 
Western, Toronto...... SoaD? San DOG HOOeAe 


Totals..... 


see 


Mutual Companies of Illinois, 


Addison Farmers Mutual, Addison....... 
Lumbermens Mutual, Chicago............ 
Manuf. and Merchants Mutual, Rockford 
Millers Mutual Fire, Alton.............05. 
Millers National, Chicago.............0.- 


Protection Mutual Fire, Chicago......... 
Western Manufacturers Mutual.......... 


seen eee newee 


Mutual Companies of Other States. 


American Mutual Fire, Providence...... 
Cotton & Woollen Manuf. Mut., Boston. 
Enterprise Mutual Fire, Providence..... 
Farmers Fire, York, Pa 
Keystone Mutual! Fire, Philadelphia..... 


cee e een ee eee ee eeeee 


Mercantile Mutual] Fire, Providence..... 
Mutual Fire, New York 
Ohio Farmers, Le Ro 
Rubber Manufacturers Mutual, Boston. 


ed 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 














Risks 
Written. 


$1,541,335 
9,019,893 
16,402,294 
6,445,289 
2,754,033 


31,288,978 
6, 084, 841 


7 720, "465 


5,891,246 
23,142,984 
85,918,054 

9,481,779 

8, 043; 784 


11,061,756 
9,094,819 


14 ‘879, 057 
8,655, 750 





2;918/224 
24,494,440 
10,467,686 





- |$330,396,237 


373,326 
679,100 
996,413 
406,544 
733,075 


565,100 
63,200 


$3,816,758 


803,940 
683 '880 
827,440 
2,427,416 
380,715 


521,915 
8,600,408 
6,330,267 

669,820 
$21,245,861 


$1,075,732, 364 


996,204,671 
876, 106, 664 
827,360,223 
806,454,052 
758, 706,178 


715,496,158 
717,985,077 
746,584,074 
682,925,850 
683,748 381 


584,031,490 
534,284,442 
466,736,631 
474,531,242 











Premiums 
Received. 


$11,143 
65,229 
38,791 
70,262 
30,934 


222,565 
67,256 
109,924 
52.261 
99,788 


63,401 
282.917 
220,219 
124.781 
115,999 


25,439 
57,901 
100,686 
146,562 
105,768 


98,541 
93463 
14'461 
158,687 
94,468 








$171,614 
$11,247,402 





10,746,708 
10.024, 282 








er 


ee eee eeewnne 


$68,235 


$5,708,101 


4,436,684 
4,512,295 
3,925,604 
4,913,741 
8,744,016 





The percentage of losscs to premiums in the fifteen years above 
reported is 4.42. The percentage for 1891 was 51.0. The comparison table 


gives losses incurred from 1887 to 1890. 


_Lancashire, Manchester. . 


Fire Insurance Business in Rhode Island in 1891.* 
(Speciallu Prepared for The Weekly Underwriter.) 


COMPANIES. 


Joint Stock Companies of other States. 
ALtna,) Hartlordisc..c.c=. nce eee tee 
Agricultural, Watertown................. 
Alliances New Vorky¥.20weeentaseesecers 
American, BOStGus inc cesatawemascess Wisin 


American Fire, New York...............- 
American Fire, Philadelphia.............. 
Boylston; Boston anes. coievenccnenes ne 
Gitizens;, News Vorkeinerrscsetaoncesten sats 
Commerce, Alpany.......5020s00.- ROC 


Connecticut Fire, Hartford............... 
ContinentaliNew. VOrk. s..¢0 e-naccse ese 
Delaware, Philadelphia.............. Teams 
Fire Association of Philadelphia......... 
Fire Ins. Co., County of Philadelphia.... 


Fireman’s Fund, San Francisco.......... 
Firemens Fire; Bostoniie.. telesee «cn sone 
Wiremens, INGWaArkK: Soe emrvataiea vice cleaned 
First National Fire, Worcester 
Franklin Fire, Philadelphia.............. 5 


German American, New York............ 
Germania Fire, New York.............5+ 
Glens: Falls, Glens Balle, cota snscsss css 
Granite State Fire, Portsmouth.......... 
Greenwich, New York..........cceseseees 


Hanover Fire, New York...........eseeers 
Hartford (Hires Hartford <<7, scenes snc cence 
Home, New York: canes ene ssnesseces’s seieeire 
Insurance Co. of North America......... 
Insurance Co. of State of Pennsylvania... 


Mechanics Fire, Philadelphia............. 
Merchants, Newark 
Milwaukee Mechanics, Milwaukee........ 
Michigan Fire and Marine, Detroit.... .. 
Mechanics and Traders, New Orleans.. 


eee eee 


Mercantile Fire and Marine, Boston...... 
National Fire, Hartford.............eesee 
National Fire, New York............... 
New Hampshire Fire, Manchester........ 
New York Bowery Fire, New York...... 





Niagara Fire, New York......... sia elorntarele 
North American, Boston. .......ccesseeeee 
Northwestern National, Milwaukee...... 
Orjent, Hartford...........0.0ccseseceeres 


Pennsylvania Fire, Philadelphia......... 
Phenix; Broil yr as wae tes teeaelsieies exis aire 
Phenix, Hartlorasivicaeicss 6 somes cee ticeies 
Peoples, Manchester............ XOpO AED OS 
Queen, New York.. 


Reading, Reading. oe 
Reiiance Fire, Philadelphia... SADC TO Serre 
Rochester German, Rochester............ 
Security, New Faved see eet at 
Sprivgfield Fire and Marine, Springfield. 


Spring Garden, Philadelphia........ Neeke 
St. Paul Fire and Marine, pag ao BpABacs 
St. Paul German, St7eBauly cecdes os Sales 
Traders, Chicago. <.cacswesccetacss AROoe 
Union, Philadelphia............... Watch ester 


United Firemen, Philadelphia,........... 
Westchester Fire, New York............. 
Williamsburgh City Fire, Brooklyn...... 


Foreign Companies. 
British America, TOronto..........0.eeee- 
City of London, London.. Mevafeler ate aie erate 
Commercial Union, London.. pineal asters 
Caledonian Edinburgh................ 4am 
Guardian, London.............. picleveletetvierctete 
Hamburg Bremen, Hamburg..... eraetarerate 
Imperiale Londons... s.cxvieve tse ApAlsoocd 22 





Tion Pire: LONGOUss wives rccvecnes ss Lame 
Liverpool and London and Globe. 222377. 


London and Lancashire, Liverpool.. 
London Assurance Corporation, 
Manchester, Manchester.............. 4 
North British and Mercantile, London... 
Northern, London................ nhac ca cto 














Risks 
Written. 


$2,112,672 
190,750 
104,949 
632, 700 

a, 028, 835 


3,034,517 
1,234,908 
510,672 
944,525 
311.265 


1,227,200 
877,006 
731,428 
702,742 
132)186 


2,582,808 
270,892 
301,587 
260,416 
544,412 


8,923,458 
484,017 


1,110,451 
679,169 
229.980 

1,053,441 
178,511 


803,969 
8,004,979 
1,283,218 
695,091 
300,953 


223,788 
190,128 
393,752 
308,141 
1,205,075 


114,154 
127,088 
143,842 
331,068 
608,519 


368,858 
705.420 
191,325 


$58,707,731 


131,875 
414,283 
3,039,829 
93.730 
944,023 


1,894,109 
941,638 
797 142 
684,658 

4,430,329 


1,580,408 
882,225 
720,806 
963,832 
594,485 














Premiums 
Received. 


$17,708 
1,431 
1,089 
4,667 
7,581 


26,234 
14,608 
5,303 
9,366 
3,103 


13,745 
10,313 
7,215 
8,716 
1,435 


13,010 
23165 
2.727 
8,032 
5,466 


85,132 


$493,789 


1,956 
5,528 
18,726 


93 
10,964 


21,148 
115507 





Peewee ene 


*The business of the three Rhode Island stock companiés is not yet 
reported. It wil] be printed in our next issue. 
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Risks Premiums| Losses 

COMPANIES. Written. | Received.| Paid. 
Norwich Union Fire, Norwich............ $1,040,542 $11,650 $7,291 
Phoenix, London...............- Sema atanciot: 946,801 10,322 13,176 
RAE MELVOLDOO!. SeMaeccs bocc teen, 1,091,961 8,604 13,461 
BOM UIVOXDOO].o..s0eses bscdecdadaiecs ss 2,148,779 22,722 10,811 
Scottish Union and National.............. 1,457,680 13,960 11,208 
PRP MON COUT Ske cwisenicebs oie cecas Leanvhs 1,907,000 16,408 13,333 
PRRHIBAIIDENTIG Ns 8 ee ses een, 75,300 593 5,000 
MMI LOUGON Ss cs iciek<socheecsseccl even. 67,625 SRB Ils tte sie 
NMESTOTM AE OLONLO > <cibevne ode deees cc lonees 122,868 3,737 906 
PEUAIS  ersres « Mite: ninrale ere siatsrat inieceiasecuefetaterelate $26,971 429 $266,276 $204,900 

















Boston Fire Insurance Preminm Reeeipts. 





The returns of the companies to the Boston Protective 
Department for the six months ending with December 31, 
1891, show that the fire premiums received during that period 
in the protective district amount to $1,267,985, against 
$1,256,705 for the corresponding period of 1890. The entire 
Boston premium receipts for 1891, as returned to the depart- 
ment, aggregate $2,530,934, against $2,545,127 in 1890. Sub- 
joined is a comparative list of the companies that through 
their home offices or principal representatives received over 
$10,000 premiums during the second half of 1891 and 1890 re- 
spectively. 




















COMPANTES, 1891. 1890. COMPANIES. 1891. 1890. 
tos 72) $50,575|  $51,308||Firemens, Boston.| $15,417 $20,061 
Liv.&Lon.&Globe 44.153 46,786||American Fire ... 14,694 12,342 
Sun, London..... 42,686 47,045||German-America. 14,606 13,415 
TABOR Piaeres sc so:0;c 30,311 80,577||City of London .. 14,537 13,921 
Home, New York 27,099 23,651||Scot. Union & Nat 14,249 14/984 
Lon. & Lancas... 27,663 26,600 Mrlep tes ceiss acd fac 14,069 11,242 
Commerce’! Union 26,892 24,616||Guardian of Lon, 13,634 12,870 
American of N.Y. OsDBO | ehais. one cots National of Hart. 138,558 12,774 
Ins.Co.of N.Amer 25,976 23,779|| Pennsylvania lire 13,131 11,519 
Merchants, N. Y. 21.787 19,645|/| North American.. 13,089 13,460 
Fire Asso.of Phila 21,776 18,512}|Connecticut Fire. 12,988 18,532 
North Br., & Mer. 21,101 20,722||Continental....... 12,423 16,644 
Sringfield F. & M. 19,904 19,802||London Assu..... 12,286 10,563 
POUIEL Ss civ Naccicw 6s. 19,862 14,271||Lancashire....... 12,164 12,951 
Niagara Fire.. ... 19,361 18.248||Quincy (Mass) Mut 11,880 10,450 
Phenix of B’klyn. 19,323 18,571|| Providence-Wash 11,437). 11,927 
ISOVIBLOMS. 6 iieisie ase 19,170 16,419)|Phosnix, Conn.... DL PADI Or Se oot 
101s.) ae 19,054 20,766||Manchester....... TO(941)) Mee3 es 
Norwich Union... 17,452 11,281|| Dorchester (Mass) 10,810 11,135 
INORTNGMNSisses6cs ES:D0L ew dienes Mercantile Mass. LO VLSI ron eens 
Phenix of London 15,464 17,497 











Fire Insurance Business in North Dakota in 1891. 
; (Specially Prepared for The Weekly Underwriter.) 

















Risks Premiums} Losses 
COMPANIES. Written. | Received. Paid. 

SUEUR EIAE ELOY ayo. cst avisluiecilale'ved $354,896 $6,705 $3,663 
American Central, St. Louis.............. 226,504 4,195 777 
American Fire, Philadelphia..,,.......... 1,108,268 19,180 6,451 
British America, Toronto............00008 118,430 2,818 811 
Burlington, Burlington, ITa...,............ 111,800 2,626 62 
Caledonian, Edinburgh...... i oreipleiesere'elahel libra 102,575 2,425 546 
Citizens, St. Louis...... ReLioeecoude at ee eos 46,867 989 676 
City of London, London..... Gadesincaeets 61,690 1,551 192 
Commercial Union, London..,............ 349,340 7,850 1,7 
Connecticut Fire, Hartford.............. 290,048 5,171 2,209 
Continental, New York....... nhac Acnery 842,980 8,056 4,872 
Fire Association, Philadelphia............ 620,202 12,669 4,277 
Fireman’s Fund, San Francisco....... 347,069 6,246 2,119 
German American, New York....... act, 1,226,240 23,854 10,170 
KFOTINA TUX OODOLS Ll cer cccves pene de vdsete 231,099 5,842 238 
Germania Fire, New York......... Denreisieta 140,609 8,047 1,633 
Hamburg Bremen, Hamburg............ 136,185 8,199 1,581 
Hanover Fire, New York... ....... Pee 93,733 1,977 1,352 
Hartford Fire, Hartford............. OCC 1,014,295 14,941 4,495 
Imperial Fire, London.............. ASP OOS 83,375 1,741 











a ee pe 


















Risks Premiums] Losses 
COMPANIES. Written. | Received.| Paid. 

Insurance Company of North America.. $555,677 $13,221 $12,378 
Lancashire, Manchester............ Vines ob 185,569 8,842 1,678 
Liverpool and London and Globe... 769,163 16,504 2,816 
London and Lancashire, Liverpool.. 381,564 8,451 4,118 
Manchester Fire, Manchester....... 346,151 5,438 85 
Merchants, Newark.............0... asta 101,744 1,556 1,134 
Milwaukee Mechanics, Milwaukee. i 211,262 4,341 2,331 
National Fire, Hartford............ 190,582 4,018 1,824 
Niagara Fire, New York...... 365,797 7,600 6,070 
Northern, London..... aon 132,546 2,704 1,551 
Norwich Union, Norwich....... 176,238 4,214 1,124 
Orient, Hartford © 60h... 8.0 6s 386,138 5,631 3,272 
Pennsylvania Fire, Philadelphia 298,196 8,250 6,161 
PhentxBroaklyiisiciees eadieaeee es 606,650 13,621 3,792 
EhconixeLondontese ee iccrn. cose. 174,800 3,789 105 
Phoenix, Hartford........... AFR Pests 616,097 12,608 8,546 
Springfield Fire and Marine............... 980,435 18,591 5,883 
St. Paul-German, St. Paul................ 694,584 13,471 2,161 
St. Paul Fire and Marine, St. Paul........ 8,983,498 55,448 17,535 
Sun London. cas cen seein nee ae 311,000 6,689 2,718 
Syndicate. Minneapolis..............0.000. 219,133 4.806) 2,906 
Traders, Chicago. coteienrtcteee eeeciee. 195,158 4,807 3,616 
Watertown Fire, Watertown............. 99,105 2,849 1,531 
Western,-TOorontOiecs..ss.ceecceses igi nwsie 5 141,885 3,327 129 
ENPAI SY COOL Ena soils womlee siahesie hits cos $19,929,177 $360,858 $137,181 

Me AROD eM Mit triers cit Me watea te carers. alc 17,109,760 312,844 152,053 

at RSD iescrrcrs eta tase eferter al saucers: a?eri'» 16,306,350 354,792 181,606 








The percentage of losses to premiums in the three years was 36.0. 

















Connecticut Fire Insurance Report. 





WE are indebted to Commissioner Fyler for an early copy 
of his twenty-seventh annual report. The following are 
extracts : 


A comparison of the transactions and condition of the 
companies for the past year with those of the previous year 
can best be had by, taking into view only those which’ did 
business here in both years. The number of these is 109, 
and the following summaries relate only to them: 


FIXED CAPITAL IN THE UNITED STATEs. 


; 1890 1891 
Agegregates..... Wiig, os nolan + 50s 5.» oP40, LOGO TO $47,214,875 
_ ASSETS IN THE UNITED STaATEs. 
A Seregates: Carta. ies ese ve .. 199,148,668 $199,875,'704 
LIABILITIES INCLUDING CAPITAL AND SPECIAL Funps. 
Agegregates.......... SS ee .. $143, 985,379 $155, 868,358 


The total liabilities increased nearly $12,000,000 or $3,000, - 
000 more than the assets growth. In the preceding year the 
assets were enlarged $3,500,000 more than the liabilities were 
so that leaving the difference in dividends, foreign remit- 
tances and stock variations out of consideration, the results of 
the two years vary about $6,500,000. 


NET SURPLUS. 


December 31. 1890. December 31, 1891. 
As concerns As concerns _Asconcerns As concerns 
Policy-holders, Stockholders. Policy-holders. Stockholders. 


Aggregates. .$97,428,377 $47,158,288 $93,999,153 $44,007,346 


The net surplus over all liabilities appears to have fallen 
off to the extent of $3,150,942. In the previous year the 
surplus was increased by the 118 offices then represented here 
in the sum of $3,534,658. The difference in the results of the 
two years’ operations is $6,685,600. The gain of 1890 has been 
wholly lost in 1891, and the surplus is reduced by six per cent. 
of the invested capital. 


NET PROFITS, 


December 31, 1890. December 31, 1891. 
Dividends Increment Dividends Decrement 
Paid. of Surplus. Paid. of Surplus. 
Aggregates. .$6,536,091 $4,654,061 $3,812,257  —$3,168,533 


Only the mutual companies have added to their surplus, 
and the stock companies exhibit a material dimin utiou. 
Adding together the dividends and the surplus increase, it 
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appears that the net profits of 1890 were $11,190,152, and those 
of 1891 were $648,724—a notable variation. The domestic 
companies have together earned about two thirds of the 
dividends paid by them; the companies from other states 
less than one-half; and those from foreign.countries, in the 
aggregate, have suffered a net loss of two and one-qnarter 
millions. 

This method of computing profits assumes that the valua- 
tion of stock and bonds owned is at the same rates in both 
years. The income, including the balance of foreign remit- 
tances, exceeded the expenditure during the year by 
$6,402,406, whilst the assets increased $8,732,037; which 
indicates that the value of stocks and bonds has been marked 
up to the extent of $2,329,631. This shows that the aggregate 
apparent profit of $643,724 is merely a fractional part of the 
increased value of the investments ; and that, were it not for 
this advanced value, the total result would have been a loss 
of nearly $1,700,000. Leaving out of view the rise or fall of 
values, the business proper shows a loss as just stated ; whilst 
in the previous year, the gain was about eleven $11,000,000—a 
striking contrast—the difference being nearly $13,000,000. 


FIRE LOSSES. 


The fire insurance interests of the country have again 
experienced a disastrous year. With the exception of the 
years in which the Chicago and Boston fires occurred, none 
has been so prolific in amount of property destroyed as the 
one just closed. There seems to have been no substantial 
reason assigned for this startling fire waste. There has not 
been a succession of large fires, like those of 1889, where in 
one city over $4,000,000 worth of property was swept away 
in one conflagration. 

The fire waste of the year for the country is estimated 
at not less than $140,000,000. Certainly such an experience 
is freighted with significant lessons, both to the insured and 
the insuring. With this almost unparalleled record of 
property destroyed by fire, it is not difficult to find a solution 
of the cause of the large number of stock fire insurance 
companies that are retiring from so unprofitable a field of 
investment. 

The commissioner is informed that not less than forty 
stock fire insurance companies, organized under the laws of 
the various states of the United States, have re-insured their 
entire risks during the year 1891. The inference to be drawn 
is that the business as a whole, conducted by these re-insured 
companies, has been unprofitable, and they have used a wise 
discretion in retiring from the field before surplus and capital 
have been swept away. 

The remedy for this enormous fire waste it is difficult to 
determine ; volumes have been written on the subject with- 
out diminution of the fire loss. The commissioner is of the 
opinion that one of the most prominent evils connected with 
the business is that of over-insurance, effected largely 
through those who have nothing at stake in the risks as- 
sumed, but anxious only to secure commissions thereon. It 
is estimated, and perhaps not unfairly, that thirty-three per 
cent. of the fires are directly or indirectly the result of in- 
cendiarism, either by design or by indirection If the truth 
could be known, the proportion of incendiary fires would be 
found enormously large. Considerations of this character 
have prompted the suggestion by underwriters and others, 
that the assured themselves should assume a proportionate 
part of their own loss by fire, as is the case in many of the 
mutual companies at present. If there was a divided risk in 
all cases, the insured taking a greater degree of responsibil- 
ity and care in guarding his property against the possibility 
of a fire, a large reduction would be effected in the annual 
fire loss, Perhaps this is best illustrated by the experience in 
New Hampshire. After the passage of the valued policy law 
all Foreign companies retired from the state, and the entire 
insurance was effected through domestic companies. 

It is fair to presume that, with the limited number of com- 
panies in the state, over-insurance was not a crying evil of 
the time. From statistics taken from the last annual report 
of the commissioner of New Hampshire, I find there were 
paid in losses for the four years preceding the passage of the 
passage of the valued policy law, the sum of $1,344,420, and 
for the four years immediately following, the sum of $730,111. 
In round numbers, the risks written in the latter period ex- 
ceeded the former by fifteen million dollars. With the return 
to the state of a large number of Foreign companies, the 
agency business in full operation, and the commissions upper- 
most in the minds of the solicitors, over-insurance is liable, if 
not absolutely certain, to follow, and a corresponding in- 


crease in fire loss. It will be interesting, at least, to observe 
the result in that state. 


DEPOSITS OF FOREIGN INSURANCE COMPANIES. 
Section 2845 of the general statutes provides : 


No foreign insurance company shall take risks in this state unless it. 
has a cash capital of two hundred thousand dollars, and shall have made a 
deposit with the treasurer of this state, or with the proper officer of some: 
other state, of not less than two hundred thousand dollars in the bonds of 
this state, or of the state of New York or Massachusetts, or in bonds or 
public stocks of the United States, in trust for the benefit of its policy- 
holders in the United Siates; and no po.icy issued by such company to 
any citizen of this state shall be invalidated by the occurrence of hostilities 
between the government of the United States and the government under 
the laws of which it was organized. : 


This statute was enacted when the bonds therein enu- 
merated were not difficult to obtain, and they commadded 
but little, if any, premium, and the rate of interest was 
satisfactory. At the present time two of the ststes in the list 
have no outstanding bonds, the third has reduced its issue by 
about one-half. The rapid payment of obligations by the 
United States has reduced that class of securities to less than 
half of its original issue. The demand for government bonds 
by trustees of estates, national banks, individuals, and 
corporations, who require securities easy of conversion, 
renders this class of bonds difficult to obtain at any satis- 
factory rate of interest. If the premium demanded be taken 
into account, together with the fina] loss at maturity of bond, 
the rate of interest realized will be less than three per cent. 

The commisssoner recommends that this section of the 
statue be amended so as to admit of a wider range of securi- 
ties which companies from foreign countries may deposit for 
the protection of their policy-holders in the United States on 
entry into this state. 

A bill embodying the views of this department was pre- 
sented to the legislature at its January session, 1891. 


Special Notices. 


READY FOR DELIVERY in December from the office of The Insurance 
Journal an edition of Statutory Requirements relating to insurance in the 
United States and Canadas, comprising all the requirements necessary for 
the admission and transaction of business in the United States and in 
Canada, by insurance companies of other statesand foreign countries. In 
this new edition of our well-known “Statutory Requirements ” will be in- 
cluded the requirements for the organization of local companies in each 
state. Corrected to December 1, 1891. 


‘The Equitable Life 
Assurance Society 


OF THE UNITED STATES. 





JANUARY 1, 1892. 


ASSETS io ssoaes. «aye <cpaw enone a cee eee 


Liabilities, including the Reserve on all existing Pol- 
icies (4 per cent. Standard) and Special Reserve 
(toward the establishment of a 34 per cent. valua- 
tion).of Mt eae gee $1,500,000)... ee 


Total Undivided Surplus........... .. $26,292,980 56 


$136,198,518 38 


109,905,537 82 





TNCOMG S65 less cc utontelitts atlas peice tis dec anise ato $39,054,943 85: 
New Assurance written in 1891............... 233, 118,331 00 
Outstanding Assurance. .......%-+ss5+= eels 804,894,557 00: 


The Free Tontine Policy (the Society’s latest form) is: 
UNRESTRICTED as to residence, travel and occupation after 
one year; INCONTESTABLE after two years, and ‘ Non- 
FORFBITABLE”’ after three years. 


Claims are paid immediately upon the receipt of satis- 
factory proofs of death. 


HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice-Pres’t. 
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TWENTY-FIFTH ANNUAL STATEMENT. 





OF THE 
e ° > 
Union Central Life Insurance Co. 
. OF CINCINNATI. 
Net Assets, January 1, 1891 at cost.........  sMcterepesire 3 $6,195, 988 ; 
RECHIPTS. 
PERO PITIOS Ae mete ccetieve veils «s alenle 8 6 or0,0 v's sie 8 Lanten mete are $2,347,761 80 
Interest, discount and rents Pod eraleaterers Be cietareisialeeleratel ei 425,098 97 2,772.860 77 
$8,968,849 20 
DISBURSEMENTS. 
Death Claims........... fe Neeru esate es Wicd sbarsia aioe ones $341,770 65 
MIBLUTCH MNCOWMONTIS. . oc .cccnccvcnasevesecercsneces 28,834 55 
Surrendered Policies, Cash Dividends and An- 
BRUTE ettiets sie vevratie e rtvrstare’s sista vere «store © sie cieis efe nate ticle 889,204 32 
Total Paid Policy-holders.............seeeeees $759,809 52 
Taxes, Rents, Legal Expenses and Interest on 
(Sr eGT Ee ea nna Send mORDMAGROreS Aoice obhoSes 79,470 37 
Commissions to CACTI). a oA UG AREER OOITOE IS. I CnIni 379,425 21 
Medical Examinations, Agency and all other Ex- 
IGE eerie ete clciltisicisiceeetses AOE CSC ACCOR Serie tas 282,027 36 
Profit and Loss Account LS Uigsltanin tain st ca chin CRON : 229 82 1,500,961 78 


Net Assets, December 31, 1891.............65- * 


ASSETS. 


CAs OM NANG ANG In. DANKS.....5 csccnvecrsecscccesces 
First Mortgage Loans on Real Estate worth double 

the amount loaned, exclusive of buildings..... 
Home Office and Real Estate bought to secure 


$7,467.887 42 


$161,575 02 
5,690,388 01 





OPES eee ree airs Reid dale viele, o.s.ac0 16) 6c b-diels viele ase nieve 230.885 16 
Premium Notes and Loans secured by Policies.... 694,923 32 
Cash Loans on Policies as collateral................ 543,440 40 
United States and city Bonds.................ceeees 22.812 30 
Office Furniture, Safes and Agency Supplies...... 19,000 00 
Bills Receivable, Agency Balances and Accounts. 104,863 21 

mer Net Ledger Assets at Cost........c.cccceescees $7,467,887 42 
App—Interest and Rents due and accrued........ $191,580 85 
Net Deferred and Unreported Premiums... 332,199 28 

Market Value of Real Estate, over cost..... 12,154 49 535,934 67 

Gross Assets, December 31, 1891............... $8,003,822 04 

LIABILITIES. 
Claims for Death Losses and Matured Endowments 

not due or in process of adjustment............ $20,554 00 
Dividends due Policy-holders.............eeceeeeeee 8,039 84 
IBVeOMIMOIS: PRIG IN AGVANCC...00565ccccrcersevvcvece 146,729 93 


7,099,628 00 


ER t el PAN DUT OSs o04..05 sacle ce slaisiee Seles Blane sewers $7,269,951 77 
Surplus by 4 per cent., Obio Standard...... Meas, eave $733,870 27 
Surplus by 444 per cent. Standard.......-.......... 1,206, 05 27 

POLICY ACCOUNT. 
Total number of Policies in force Bae Ce OF Nate ofave erorare stain nine 34,478 
EDA MI GU Nb TASUTOG nies cele Sosie os acini nese wiersee Dade POLE eOOs il xe 
Increase in number of Policies 
Tncrease in the amount insured 7,200, “0 00 





Total amount of Death Losses, Matured Endowments, Divi- 
dends, and claims of all kinds paid to Policy-Holders since 
















SPCADNCENTAELE LET gcoteten rei visa y's 6 slag\e X.oinie.c.c'aidie's 5 o/eks/s\eralolonele sisji, esie/e'».« 9ile aj0 6,451,106 72 
Policies issued and revived im 1891..........sssseeseceecerssesvens 12,068 
Amount insured in 1891........ Reads mletslor bleibt sawe-cidid sibreictaitae's ee, c.ele e's 21,257,226 00 

GAINS IN 1891. 
ARG AMMMIMEMIDOLSHIP Of sees vie cis ve sew d's sleslewe's 0069 neiels eons seinoies 4,863 
MMSE ATTIRED ITOOMNIOLOL acces ss als claclaniomied sales ooiane sleieleei,eclsare ee 362.187 59 
PARGAMANMINLeELeSE HECCIPtS Of.) 665000 cveceess avs cece dveccseess 92,709 57 
AMG ALTAR OUT DIES, 556, DOL: CONG. sacs ccvclcas ve sicctcvcesccccgsees 218,159 95 
A Gain in Surplus, 4 percent.... cor 187,116 95 
AMET OAMEITIPREOLS, OL sacleuacecuv cousins soca daeveesdetude cies ad wewewdes 1,274,146 32 
A Gain in Amount of Insurance Of..........sseeceereeeeeees sevee %,200,470 00 


R. S. RUST, Vice-President. 


JOHN M. PATTISON, President. 
DAVIS, Cashier. 


E. P. MARSHAUL, Sec. J. R. CLARK, Treas. W.L 
WM. B. DAVIS, M.D., Medical Rte Ses 
CLARK W. DAVIS, M.D., Assistant Medical Director. 
RAMSEY, MAXWELL & RAMSEY, Counsel. 


DIRECTORS. _ 
VOHN Mo PATTISON. ...0covscecccess cower gaia ts President Union Central Life. 
Wo. B. DAvis, M. D..... eer 5 eae LOC TERED aac ak ees Cincinnati. 
PRO PG AW oOo, W ILLUTAMG .,.0dsccecion be vibare clive Ohio Wes’n Univ’y, Delaware, O. 
Wo. M. RAMSEY...... Seinen ee Stele, Ramsey, Maxwell & Ramsey, Cincinnati, 
RICHARD a NOD RIDORSOOIE OCOROE OCG Of Wm. Glenn & Sons, Cincinnati. 
Hes. RUST, LL. Ds... bratio’s: alate stavey sist Rtora Vice-President Union Central Life. 
J.R. CLARK..... BoP pect .... Treasurer Union Central Life Insurance Co. 
PETER MURPRY......... RACE IDO OEL OCR RIC EOL eR LNCS Banker, Hamilton, O 
E. P. MARSHALL..... ares .....secretary Union Central Life Insurance Co. 
PACS ACI W ID aD) er ecctate picrcis lo aieis a)sie wel cise! e.slonaisie w ajerernsaleisteteials/s/arese: 814 e\siece incinnati, O. 
SANFoRD Hunt, D. D........... Agent Methodist Book Concern, New York. 


1892" 


leony lynne Fire Insurance Co. 
OF PHILADELPHIA 


Cashe Capitaliran a ves tiramcte ae rch cree Cee sieie tice Clue ars stearate se $400,000 00 
Re-insurance and Ldabilities. ic ye. ce atc acc cea vee eesss 1,821,855 66 
Surpliiserenccse seats eacuene oer ieee sala nee oer ea Bac ee 1,404,134 71 
TORuey INE Ge 18GE eee ese oN ed Lhe e $3,625,900 37 


R. DALE BENSON, Pres’t. 


W. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. 


CHARLES W. MERRILL, Ass’t Sec’y. 





‘(he American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 


TORA DPASS HTS cevcet state: sor alesis sick side ied Ge aloisiae came semulesslelvies $3.098,541 
Cann. Capita letesnaererae sorry c fet, cet aero ae beach Tue tan a cact Broan aces 500,000 
Reserve for Re-insurance, Ly eae Losses and ‘Claims....... 2,286,389 
Surplus... ..... et ato ood does 307,152 


THOMAS H. MONTGOMERY, ‘President. ce, MARS, Secretary 
SE iat rhe Seed :—Thomas fH. Montgomer ry John T. Lewis, Israel Morris 
S. Hutchinson, Alexander Bidd?e, arles P. Perot, Joseph EK. Gilling 
Hate Samuel Welsh, Charles 8. Whelen. 


Western Assurance Company, 
HEAD OFFICE—TORONTO, CANADA. 


INCORPORATED 1851. 
A. M. SMITH, President. J. J. KENNY, Managing Director 
UNITED STATES STATEMENT, JANUARY Ist, 1892. 


ASSO telsintite carte coerce elaine te clesian seals sien eeteleieiae saeieiey sos edels $1,317,426 00 
884,103 00 


State Mutual Life Assurance Co. 


OF WORCESTER, MASS. 
A. G. BULLOCK, President. 
INCORPORATED 1844. 
Issues policies, incontestable after two years, protected by the Non- 
Forfeiture Law of Massachusetts. Yearly dividends. 








ASSCES. .. cece sce e cect ncn cen csv crecreceesscctecserenceesenssecnnees $7,193,637 62 
EAR DULIGIOR colon er aists wish viome Me ele alee alclaeiele)s elec. niniela’s tie: dale aietmib gic cpleveins 6,268,310 16 
PPL ras eeetrea sets cia erratee mean acne eiclabe chal cise aichare cieicinetateccielaicte’s ote e $925,827 46 


C. W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. 
Established 1782. 


Phenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LOSSES PAID OVER $86,000.000. 


Head Office for the United eben 67 Wall S8t., N. Y. 


A. D. IRVING, vite CLARK, Ags’t Manager. 
OUIS P. BAYARD, 2d one. Manager. 


(;ermania Fire Insurance Co., 


179 BROADWAY, NEW YORK. 
STATEMENT, JANUARY 1 1, 1892. 














Cash Capital ..... : .s++++-- $1,000,000 00 
Reserve for Re-Insurance... -... 0 ----s) ses eee ee 1,115,328 00 
Reserve for eee ude actuatent and other liabilities...... 113,679 00 
Net Surplus.. SPA i alt Wels e daloted need Pes aaicis's Soe ise fa ao 913,960 00 

$3,066,615 48 


HUGO SCHUMANN, Pres. 
CHARLES RUYKHAVER, Sec’y. 


FR. VON BERNOTH, Vice-Pres. 
GusTAV KEHR, Asst. Secy. 





ONE OF THE OLDEST ENGLISH FIRE OFFICES. 

















National Fire Insurance Company, 
HARTFORD, CONN. 


JAMES NICHOLS, Pres’t. KE. G. RICHARDS, Sec’y. 
B. R. STILLMAN, Ass’t See’y. 
HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
FRED. 8. JAMES, General Agent. GEO. D. DORNIN, - Manager. 
G. W. BLossom, <Ass’t Gen’l Agent. GEO. W. DORNIN,  <Ass’t Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran. 


162 


THE WEEKLY-ONDERWRI TERS 


{Yel oe 








Sun Fire Office of London, England 


J. J. GUILE, U. 8S. MANAGER. 


OFFICE 54 PINE STREET, NEW YORK. 





Agricultural Insurance Company, 
WATERTOWN, N. Y. 

GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; D. A. 
Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.; A. H. 
Darrow, Chicago, [l.; J. R. Hawthrone, Cleveland, O.; Mann & Wilson, 
San Francisco, Cal.; J. Mynn, Toronto, Ont.; Dewey & Brackman, Brock- 
ville, On&. 

J. R. STEBBINS, President. 


QUEEN 


Ins.Co. of America. 





H. M. STEVENS, Secretary. 





NEw YORK. 


The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. ASSETS, $170,335. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No, 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 


THE UNITED FIRE 


INSURANCE CoO., Ld. 
Of Manchester, England. 


American Branch, 
Mutual Life Building. 
32 NASSAU STREET, N. Y. 


WILLIAM WOOD, Resident Manager. 
FIRE RE-INSURANCES ONLY. 


Assets in the United States, 
$1,309,199.03 








arn 's =, ns a Rea Yoke seal MARGE Waal ea aban aa oe aeememinee orc cae ee Leeann aD 
London Assurance Corporation, 
CHARTERED, A. D. 1720. 


SURPLUS IN U. S,, Aa” Sif. $954,749 
GEORGE H. MARKS, Manager. 
69 WALL STREET, - - - NEw YORK. 





Assurance Company, 
OF LONDON, ENG. 


Northern 





NEw YORK AND SOUTHERN DEPARTMENTS: 
38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr, -— - 





MANAGER. 





OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


INSURE 


BAe 
etna Lite. 


Assets, Jan.1,1892, - = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 
The Aitna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 


now represented. 
For Insurance or an Agency, address, 


THE ®TNA LIFE INSURANCE COMPANY 
HARTFORD, CONN. 


‘The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 











AMZ1 DODD, - - - - President. 
Assets (Market Values), January 1. 1892.............ccceecseeeee $48,930,278 05 
Liabilities (N. Y. and Mass. stamndard)..........cscccccesescrecvens 45,384,486 00 
Surplusssnccessn aie che steratee slotaheleajejetere re wiovelevbioia\sttreleta}stclele batts Ge feneieteaeaetaameee 3,545,792 05 
Surplus (by former New York standard, Am. Ex. 4% per cent. 
ROSOrvO)inns: = sc cs dani semteeetens cacclceer ova elalsigceielemsis eleimeieatots 6,187,600 05 





POLICIES ABSOLUTELY NON-FORFEITABLE 
AFTER SECOND YEAR. 





In case of lapse the policy is continued in force as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in ex- 
change. 

After the second year, policies are incontestable, except as against inten- 
tional fraud; and all restriction as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value 
where valid assignments of the policies can be made as collateral security, 

Losses paid immediately upon completion and approval of proofs. 





ASSETS, DECEMBER 31, 1891, - $6,737,988 27 
1850. SURPLUS, “ SS analtaieviaiie 649,041 05 189 2. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1888, 1889. 1890. 1891. 
New Insurance written - - $6,335,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFORD, President. : 
Cc. P. FRALEIGH, secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J.S. GAFFNEY, Superintendent of Agencies, at Home Office, 





HEAD OFFICE FOR U.S. 
57 and 59 William Street, 
NEW YORK. 


JEFFREY BEAVAN, Mgr. 


LONDON & 
LANCASHIRE 





Western Department: 
JNO. 8S. BELDEN, MM r.,. 
CAICAGO, ILL. 








Pacific Coast Department: 
Wn. MAcDdonaupD, Mgr- 
SAN FRANCISCO, CAL. 





OF LIVERPOOL, ENG. 


No: a" 
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Connecticut Fire Insurance Oo., 
_ OF HARTFORD, CONN. 





INCORPORATED 1850, CHARTER PERPETUAL. 





° EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


EEEMUEL SUSE Etettar sci efor Mat is cicie se Gin occ ees dos s0%s: Scsoseadacete: seen 000,000 00 
Basra aaTAC TITER AULT INTIS 3 Oo a) fais sicleaivisye cease eee ealew coc ee caccokuaé 167,982 8 
ERMAN EETH TICE PELOSCTV Olive) isos e sicin sock wsateneierd, sess wetee ies . 913,656 24 
DET. ISTDE|EUIDIS © TGS sin en : 550,589 16 


Total Assets. eee Se. Oe 228 25 


J. D. BROWNE, - - 
L. W. CLARKE, Ass’t Secretary. CHARLES R. BURT, Secretary. 


President. 





Insurance Co. of North America, 


+ 232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792, 





Assets, January 1, 1892, - 
LIABILITIES—Reseryed for re-insurance and 
MIMEYUNEETOMALING sec clers. ates. sins ackiv oosees Gea 


$9,278,220 00 


$4,052,744 00 
3,000,000 00 








Surplus over all liabilities....................0. 2,225,476 00 $9,278,220 00 
Agents in all the principal towns and cities. 
CHARLES PLATT, President. 


WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


IMSS CI AEES RE TEL 808 oh oe altel cals abo. c/si0 SisiGbio didle vivian vid'e o's o'v'aey oo'vee cocaine 6,743,047 
REMEEINPER INCOM ICEROEVE cui) ocieeii cle vies cc cs @o fo vse sic o-oo 06 Sendgee cae ver'e 2,566,401 
Eee EMCO ERE SEIT TILUIN 76 05 c's os sla viase cisie cieiw-t/s'G.e) viaicle ve oe sideee ev cee ence 2,552,340 
JSILILLICE) COMEDIC Ecce BSC CCIRERG ICICI REET Src 4 Pes a 3,802,340 


WESTERN DEPARTMENT, Chicago, lMlinois. 
@. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. at Bate San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
= AGENCIES in all prominent localities throughout the United States ane 
‘Canada 


GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 





1851. 1892. 


‘The Massachusetts Mutual Life 


_ Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





Z.THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 


of its issue. All restrictions upon residence, travel, occupation or em- | 


ployment, except military and naval service in time of war, are removed 
after two years. 











A MARVELOUS RECORD. 


While the frequent publication 
of figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficent 
work all have done, the follow- 
ing comprehensive statement is a 
revelation as to what has been 
done by one, the “Greatest of all 
the Companies.” 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1843 it 


Has received from its Policy- 


422 


holders 7 more than 


Mittions 
of 
Dollars. 


Has collected for its Policy- 
128 


holders more than 


Has paid to its policy-holders 
327 


more than 


Has paid for its Policy-holders 
73 


less than 





151 


holders more than 


And holds invested for its Policy- 
| 

| RICHARD A. McCURDY, Pres, 
| 


ROBERT A. GRANNISS, Vice-Pres. 
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Assets, $59,788,479.95. 


IN 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155.81. 


{sgt 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





18465. 


PROTECTION AND PROFIT. 


EDWARD M, BRUCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892 


ist—The Certainty of Protection toa Man’s Family in we of his Early Death ; ané 


TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARR; { 2d—The Certainty of Profit to himself if he Lives to Old 


ge 


THESE ARE COMBINED IN THE ‘‘NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
3846 AND 348 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plana. 


Cash Assets, over - - 


Surplus, New York Standard, over - : : 


Annual Income, over 





‘COMPANY PURELY MUTUAL. 


Doe een 
15,000,000 


31,800,000 





Ph oe nix Mutual Life In surance C O ‘Fhe Leading Industrial Insurance Company of America.” 


OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, January 1 1808s rraccmeemcnc ene oan een ipetonann eae $10,060,570 41 
Surplus at‘Four per! Gent; etws Nose can eee seen ae teens Wake 601,288 56 
Surplus at Four and one-half per cCent...............cccee eee eeee 1,116,904 56 


Total Paid Policy-holders in Forty Years over 


— $31,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 

e new Ten-Twenty Term Plan furnishes protection at a low price, 

and grants valuable privileges in case a change is desired to some other 
torm of insurance. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President, 
C. H. LAWRENCE, Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Vetropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and fema.e, be- 
tween ages 1and ‘0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pany’s SN Gt EF a th in any of the principal cities. or to the Home Office 
in New York. 


JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President, 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON ‘Secretary. 


Che GAechly Anuderwriter: 


AN INSURANCE NEWSPAPER. 








VoL. XLVI. 


SATURDAY, MARCH 5, 1802. 


No. Io. 








i Published every Saturday by The Underwriter Printing and Publishing 
ompany. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, ‘en Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THe 
WEEKLY UNDERWRITER. 


H. R. Havpen, President. 
C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 











THE rehabilitation of Mr. Banta appears to be one of the 
objects upon which}\General Slocum’s committee of New 
York Life policy-holders has set its heart. It has solemnly 
resolved that his dismissal: was a blunder, and that he 
shculd at once be restored to the service of the company. 
Tt tenders him a vote of thanks in behalf of the policy- 
holders and all interested in honest management of life in- 
surance companies. It speaks of his removal as being 
revolting to the sense of justice, and shortsighted as a 
matter of policy. There can be no doubt, we think, as to 
what is General Slocum’s opinion on this, to him, important 
point. At first sight it does seem a little hard. Hereis a 
man who has at least aided in creating a revolution and he 
is crushed beneath it. There was another man crushed by 
the same revolution, but he marched off with at least the 
sinews if not the honors of war. Banta fell outside the 
breastworks, Beers inside. We suggest to the committee 
of seventy, that when it succeeds in relieving the company 
of Mr Beers’ pension it turn its attention to securing at least 
a part of it to Mr. Banta. He has done as much harm to 
the policy-holders as Mr. Beers ever did, and ought to be as 
well paid for it. 


AmonG the amendments which are attempted to: be 
engrafted upon the insurance code of New York, is one to 
section 22, on the subject of re-insurance, whi h does not 
seem to a layman to be an improvement at all. It em- 
bodies the doctrine which Mr. Moore of the Continental 
has so ably advocated, of protection to home industry—the 
industry being that of attempting to make small fire insur- 
ance companies pay large expenses and large dividends at 
the same time. The theory is that Foreign companies write 
large lines, and under contracts abroad protect themselves 
on a part of the risks. The desire is to prevent such re- 
insurances, which we believe was done once before by the 
law, but it raised such a clamor that the law was repealed. 
However that may be, here it is again, bright and cheerful, 
and it provides that no corporation doing business in this 
state ‘‘ shall effect any re-insurance upon risks located in this 
state otherwise than in insurance corporations authorized to 
do business in this state.” The insurance brokers in New 
York city do not like this provision, and for once we must 
side with the brokers. We are not in favor of chestnut 
extracting statutes. The present law is sufficiently stringent 
to protect the interests of the property owner, and he is the 
one for whose benefit the law maker is supposed to act. He 
incorporates insurance companies, not for the benefit of the 


incorporators but for the convenience of the public, that the 
property owner may be betterserved. All that underwriters. 
have a right to ask for is a free field and no favors. 


WE are going to venture upon prophecy, and itis just 
possible that a portion of our prophecy may be either ful- 
filled or that we will be proved in that particular to be a 
false prophet, before this paragraph reaches the reader. 
The trustees of the New York Life insurance company are 
going to appoint an auditor; a man who 1s to be really ea- 
officio the trustee or director of the company, since he is to 
furnish the other trustees with information upon which their’ 
action is to be based. The natural supposition with those 
who do not know the mental peculiarities of trustees, would 
be that in making such an appointment a man would be 
selected who had a thorough knowledge of the business of 
life insurance, which is a somewhat technical one. But: 
your average trustee has a strong objection to any one who 
knows more than he does, and so we venture the prediction 
that these trustees will appoint a politician instead of an in- 
surance expert. The trustees are, some of them, politicians 
themselves, and there is a well defined current of belief 
among politicians in the adaptability of the American 
citizen. There is no position he is not competent to fill 
once he is anointed with the oil of appointment and 
clothed in the official garb. The result of such an appoint- 
ment ought to be disastrous, but no one can safely predict 
that, because, as Mr. Shannon says, the margins in life in- 
surance are so large that they will permit a great deal of 
bad management. The loading of the premiums is made to 
cover not only regular expenses, but the erratic and some- 
times expensive conduct of trustees, 





WE cannot let the pronunciamento of General Slocum’s: 
‘‘committee of seventy” go without re-publication in our 
columns, nor can we print it without a word of caution as 
to accepting its reckless misstatements of facts and improper 
conclusions. The editor of this paper is a policy-holder in 
the New York Life insurance company, and as such desires 
to say to his fellow policy-holders that they will do well to 
steer clear of General Slocum’s self-constituted committee. 
It seems incapable of telling the truth about the past or of 
intelligent guidance for the future, and is withal puffed up 
with a conceited notion of its own importance. To read this 
circular and without other evidence, one would suppose that 
this committee had been foremost in the re-organization of 
the company, whereas it really had nothing to do with the 
matter, except to endorse it after it was accomplished. The 
discussion in this circular of the proxy question, which tbe 
committee is convinced ‘‘lies at the foundation of the 
greatest abuses in life insurance management,” has in it 
about as little of intelligence as the rest of the committee’s 
singular notions. Stripped of its phrases it really amounts 
to this, that under the proxy system the officers, backed up 
by a majority of the policy-holders, control the company, 
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and the policy-holders are themselves to blame for this. 
Certainly if there is any blame attaching to anyone, they 
are. If we were to suggest any plan regarding proxies in 
the management of a mutual life insurance company, we 
would extend the proxy system and make the selection of 
directors a matter of representative voting altogether. We 
have more than once suggested this, and this committee has 
made the same suggestion. The annual election of a mutual 
life insurance company with six hundred thousand policy- 
holders ought not to dwindle into a perfunctory meeting of 
the president and a dozen or so of followers to register their 
own decrees. There ought to be a hundred representative 
men, representing the policy-holders and elected by them, 
who should have their expenses and a per diem for 
attendance on the annual meeting, and that meeting should 
be one for discussion of the business of the year closed and 
plans for the future. The company that adopts some such 
system as this will find it a perfect success. 


THE insurance commissioner of Connecticut, in the report 
from which we made extracts last Saturday, gives voice 
once more to the belief that our enormous fire waste is 
largely the result of incendiarism caused by full or over in- 
surance. We need not again express our disbelief in incen- 
diarism as a large factor in the orgin of fires. It seems to 
us that the proponents of the incendiary theory are bound to 
furnish some reason for their belief that, as the Connecticut 
commissioner puts it, one-third of the fires in this country 
are the result of incendiarism. It is indicting a great many 
people, it seems to us, upon very insufficient evidence. The 
commissioner indeed feels that such a wholesale condemna- 
tion needs evidence to support it, and he throws himself 
back upon the commissioner of New Hampshire, upon 
whose figures we have commented before. That official, 
in an effort to prove the efficacy of valued policy laws in 
preventing the fire waste, gives risks written, premiums col- 
lected and losses paid during the four years previous to the 
passage of the valued policy law, and the same items for the 
four years subsequent to that enactment. The first year of 
his second period is the year in which the companies of 
other states and foreign countries withdrew from New 
Hampshire, and there is where the misleading character of 
these statistics comes in. The New Hampshire business of 
New Hampshire stock companies in 1884 was hardly worth 
counting, less than six millions. After the withdrawal of 
the companies in the fall of 1885, although they did not 
withdraw from the risks already written, the New Hamp- 
shire companies increased their business to nearly eleven 
millions. Every one knows what is the effect of doubling 
up lines in the closing months of the year. It increases pre- 
miums but does not bring losses. The next year, with 
several new companies in the field the business jumped to 
fifty millions, and the next year to sixty, as the business of 
the old companies ran off and was renewed. In the com- 
missioner’s report for 1887 he gives the result of some in- 
quiries he had made of withdrawn companies. At the close 
of 1866 they had still at risk in New Hampshire $26,549,958, 
and in 1886 they had paid in that state nearly one hundred 
and seventy thousand dollars in losses. How much they 
paid in the subsequent years of 1887-8, or how much they 
paid in 1885 we have no means of ascertaining. Putting up 
premiums paid and risks written for 1885-6-7 and 8, and 


ignoring the greater portion of the losses may do for an ad- 
vocate of a theory, but it is hardly the way to arrive at 
trutb. That some people in New Hampshire were scared 
out of their carelessness in 1885 and 1886, we believe, be- 
cause they set to work to proteet their property from fire. 
How far their adversity and earnestness availed to save 
them from fires, we cannot say. The withdrawal of com- 
panies destroyed all the value there was in New Hampshire 
insurance statistics for at least five years. There are of 
course incendiary fires, but that thirty per cent., or any 
other appreeiable percentage of fire losses is due to incen- 
diarism from over-insurance, or that agents encourage over- 
insurance, we do not believe, and we have never seen any 
evidence to prove it. It is almost always the case that in 
the class of insurance covered by valued policy laws the in- 
surance is far below the value. 








acts and @Ppinions. 








THE Maybrick insurance case is promised a long life, al- 
though the Mutual Reserve Fund is well out of it. Mr. Spiers, 
one of the representatives of the company in England, writes 
to the London papers that, although the company had been 
strongly advised to appeal from the adverse decision of the 
court of appeals to the House of Lords, it had resolved to 
make no further contest, when a new complication arose. He 
says: 

Subsequently to this decision this association received informal notice 
that the crown would claim the proceeds of the policy, technical difficulty 
having been discovered in the reasonings why the proceeds should not be 
paid to the executors of the late James Maybrick. The association having 
obtained the decision of the court of appeals that it is liable to pay the 
moneys to the executors of the estate of the late James Maybrick, is only 
too anxious to fulfill such ruling, but Mr. Cleaver will not waive his claims, 
and the crownmay not waive its rights and, therefore, in order that this 
association may not itself be connected with any further litigation arising 
in this unfortunate dispute, it has now paid into court the full amount of 
the claim on the policy, and it will be left for future litigation to determine 
whether this fund is to go to Mr. Cleaver, or to the executors of the late 
James Maybrick, or tothe crown. 

The London Jnsurance Post thinks that there will now be a 
regular Kilkenny fight between the crown and two other 
claimants, ending in the lawyers getting the proceeds. 


THE New England Insurance Exchange last Saturday 
adopted the following motion reported by the special com- 
mittee on advancing rates, to wit: 

That the chairmen of all committees be instructed to take steps to pro- 
cure on or before April 1, an advance of not less than twenty-five per 
cent. on all property in towns and villages not fully protected by efficient 
fire departments and water works, exclusive of dwelling-houses, private 
barns, churches, school-houses, public buildings and contents of above 
classess, and risks rated by the factory improvement committee and 
schedule rated risks. 

The following amendment to article 21 of the by-laws was 
also adopted : 

No one shall hereafter be eligible to honorary membership, who be- 
comes a local agent or broker or who has not held active membership for 
at jeast two years, or who is still eligible to active membership. 

The boot and shoe committee was authorized to employ 
such assistance as the executive committee would approve to 
re-rate boot and shoe factories throughout New England 
according to the new boot and shoe schedule. The chairman 
of the local committees was ordered to report to what extent 
the advanced rates on clothing stocks had been adopted by 
local boards of underwriters. The question of revising the 
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rates on electric light plants was referred to the electric light 
committee for consideration. The report of the executive 
committee upon rates on mutual risks was made a special 
order for March. 12. 


THE Pennsylvania insurance commissioner has caused the 
arrest of W. 8. O’Brien at Emporium in that state, who is 
charged with issuing policies for insurance companies which 
have no existence. These were the Alabama insurance com- 
pany and the Washington Union and Crescent insurance com- 
panies of Cleveland, O. Another of his conipanies is the 
Lumbermens of Berkeley Springs, West Virginia. This com- 
pany has been claimed to have a capital of $200,000, while the 
capital paid in is but $1,000. According to Auditor Duffy of 
West Virginia the charter was procured in that state by Lewis 
G. Smith of Harrisburg. The capital stock of the Washing- 
ton Union was advertised at $118,669.86, and that of the Ala- 
bama at $100,000. O’Brien, who will be tried at the Jefferson 
County court, issued,a policy representing each of the four 
companies mentioned, to Isaac Levinson, of Emporium, on a 
house and stock of goods. 


THE effort of the Lancashire to get back the amount of its 
deposit at Albany, exceeding the $200,000 minimum amount 
required by law, came to naught in the New York court of 
appeals this week. The big deposit was made when Mr. 
Robertson was the United States manager, and has been 
the cause of the trouble which the company has had with 
the Massachusetts insurance department. Suit was brought 
by the company against the superintendent when Mr. Max- 
well was in office, to require him to transfer to the United 
States trustees $579,500 of securities on deposit, being the 
amount in excess of $200,000. The lower court refused to re- 
quire the superintendent to surrender the amount and now 
the court of appeals sustains that judgment. It holds sub- 
stantially that, having voluntarily made the deposit, the con- 
pany cannot withdraw any part of it until all claims are sat- 
isfied, in accordance with the law regarding deposits of 
Foreign companies. 





ARRESTS were made in New York on Thursday of Henry 
Fleissner and Henry C. Curtis, clerks of the United Fire 
insurance company, in a suit brought against them by one 
Max H. Grauer, an insurance broker, inthe court of common 
pleas. In the affidavit accompanying his complaint Grauer 
deposes that on February 18 he went to No. 150 Nassau street 
to collect from the defendants as officers of the United Fire 
return premiums on policies canceled by their company, 
when the two men made a “‘ violent assault upon him, inflict- 
ing serious injuries upon his face and body, splitting open his 
head, all the time using vile, filthy and insulting language.”’ 
Grauer introduces a certificate from the police surgeon who 
sewed up his ‘‘split head.’’ He demands $10,000 damages for 
his injuries. In default of $1,000 bail Messrs. Fleissner and 
Curtis were sent to the Ludlow street jail. 


THE Chicago Independent prints a portrait and biography 
of Third Vice President George W. Perkins of the New York 
Life, who comes to the front in life insurance affairs at an un- 
usually early age. These are the points in his career: A Chi- 
‘eagoan, born thirty years ago ; office boy in the Illinois gen- 
eral agency of the New York Life when fifteen years old ; 
cashier of the Ohio general agency at Cleveland at nineteen; 
organizing agencies in the western and southern states at 
twenty-three; appointed superintendent of the western de- 


‘partment, embracing twenty-five states, at twenty-seven. Mr.: 
Perkins’ father was warden of the Illinois state penitentiary 
at Joliet from 1868 to 1870, when he accepted the Ohio general - 
agency of the New York Life. He died inspector of agencies 
in 1885, 





THE New Orleans board of fire commissioners has ap- 
pointed a committee to examine into the origin of the Canal 
street fire and the following resolutions have also been 
adopted : 

Whereas, At the disastrous fire which occurred on the night of February 
17, at the corner of Canal and Bourbon streets, where a number of build- 
ings were destroyed, the necessity of a strong building law was never more 
fully demonstrated ; one so framed as to make it imperative that fire wells 
must be built, and prohibiting the faulty construction, the placing ef 
mansard roofs and of towers and minarets of combustible materials on 
buildings in the heart of the city: therefore be it 

Resolved, That the board of fire commissioners respectfully appeal to the 
council of the city to have a building law passed prohibiting the erection 
of any edifice in the city except under such restrictions, reform and. 
regulations as will protect the lives and the property of the community. 


THE Prudential of New York has purchased the law 
library belonging to the late Justice Bradley of the United 
States supreme court, composed of five thousand volumes, 
the gathering of many years by an ardent and judicious 
collector. The library contains not only complete sets of 
reports and text books but many rare and unique works on 
law, ancient and modern, the whole arranged in the orderly , 
manner which characterized all that was done by the late 
distinguished jurist. The library will be removed from 
Washington to the newly completed great building of the 
Prudential in Newark, and will be kept for the use of its. 
tenants and added to from time to time by the company. 





THE fourth annual dinner of the Boston agency of the 
John Hancock was held at the United States Hotel last Sat- 
urday evening. The attendance was large and so was the en- 
thusiasm over the results of 1891. Addresses were made by 
Superintendent Voschell, Secretary Woodward, Medical Di- 
rector Wells, Superintendent of Agencies Culver and others. 
A musical and literary programme was performed, and prizes 
aggregating $200 were distributed among the agents making 
the best record during the last quarter. The prospective is- 
suance of a $500 industrial policy with cash and paid-up val- 
ues embodied, was announced by Secretary Woodward. 


AT a meeting of representatives of forty-one companies, 
held at New Orleans on Friday of last week, the Louisiana 
State Board of Fire Underwriters was re-organized with the 
following officers : President, J. B. Herreford ; vice-president, 
W. B. Lyman ; secretary, Geo. Mather. Executive committee : 
G. H. Frost, Clarence F. Low, Thomas Eggleston, J. C. 
Whitner and Thomas Sefton. It seems, however, that no 
jurisdiction over New Orleans rates is contemplated, and the 
matter of a city compact is still unsettled. Moreover, amal- 
gamation with the South Eastern Tariff Association is the 
motive of some of the re-organizers. 


IN a suit brought by Hubbard W. Mitchell and others, 
against Harvey M. Munsell, manager of the Commercial Alli- 
ance insurance company of New York, to recover assets 
amounting to $146,660, which the plaintiffs alleged had been 
wrongfully taken from the company and from the National 
Alliance insurance company, Mr. Munsell made a sworn 
answer on Tuesday. He denies that he entered into any 
unlawful contract with the Commercial Alliance, or wrong-- 
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fully received any money or other property from it. He 
alleges that all payments which were made to him were justly 
owing to him and were made with the full knowledge and 
consent of Mr. Mitchell, who was then a director of the com- 
pany and voted in favor of such payments. Mr. Munsell 
further says that Mr. Mitchel made no objection until after 
he was dropped out of the directory of the company in Janu- 
ary, and that not one dollar of any money received by him 
from the Commercial Alliance was used in the purchase of 
the house No.6 West Eighty-fourth street, but that the house 
belongs to his daughter, Miss Mary I. Munsell, and that every 
dollar which has been paid upon it was received from the 
estate of Miss Munsell’s grandfather, Silas W. Merril], of 
Boston, 


A COMMUNICATION from the office of the Jersey City insur- 
ance company ealls attention to a three-line paragraph which 
appeared in an issue of this paper four weeks ago, stating that 
there had been lively bidding going on for the company and 
that one large New York company esteemed it so valuable 
that it had bid as high as sixty-five for it. The president of 
the company informs us that it has never thought of re-insur- 
ing. It would seem then that the bidders were engaged in 
the futile occupation of bidding for acompany whose business 
was not for sale. The compliment to the company implied in 
the high price which a large New York company was alleged 
to be willing to pay is doubtless deserved, but it is due to the 
company that its disclaimer of any disposition to sell at any 
price should be promptly and prominently published. The 
report as we gave it was current on the street at the time, and 
came to us through the customary news channels. 


OnE of the rare humors of the endowment misery in 
Massachusetts Was a ‘‘mourning ball,’”’ given Saturday night 
by a Lawrence lodge of the collapsed Progressive Benefit 
Order: 

The admission tickets had deep black borders, the dance order was 
printed on mourning cards with black and white cords attached, the aids 
wore black badges, the gentlemen wore black ties, the ladies displayed 
mourning handkerchiefs, while for luncheon black coffee, white cake with 
black chocolate frosting and white ice cream were served. On: the dance 
orders inscriptions like the following were printed: ‘‘ $100—100 years.’’ 
*“‘Where’s Davey?” ‘Our Californian trip,” and ‘‘Good-by to our 
assessments.”’ 


THE report that a new industrial life insurance company 
was to be started in Boston probably originated in an anony- 
mous ‘*‘ want ad.” in one of the daily papers, calling for agents 
of that kind. It is thought that the call came from some of the 
assessment endowment sharks, to whom the talents of good 
industrial agents might be very useful. It would be a bold 
set of men who would undertake to organize an industrial 
life company to-day under the Massachusetts law to compete 
for the meagre pickings left by the Metropolitan and the John 
Hancock. 


THE fifth annual banquet of the Philadelphia Association 
of Fire Underwriters was agreat success. Among the orators 
were : President Register, Commissioner Luper, Rev. D. Mc- 
Connell, Joseph Ashbrook of the Provident Life and Trust, 
Rabbi Krauskopf, E. H. Plummer, and the inevitable and 
welcome Col. Ransom of Boston. 


THE fairy tale that the Democrats in the New Jersey legis- 
lature would introduce a bill to revoke the charter of the Mer- 
chants insurance company of Newark, because it canceled 
the policy of a Republican alderman of Newark, who bolted 


ee 


from his party, caused some indignation in Newark, but 
more laughter. 


THE Lynn, Mass., board of aldermen gave a hearing on 
fire protection matters last Tuesday, at which some of the 
most public spirited citizens put in strong’ and closely 
reasoned plans for improvements in the direction of fire de- 
partment, building laws, and other protective and preventive 
means. 


THE Fireman’s Fund of San Francisco is said, by the Com- 
mercial Bulletin on the authority of a dispatch from San 
Francisco, to have re-insured all the risks of the Home Mutual 
of the same city. This is rather queer as the latter has just 
issued a circular boasting of its great success last year. 


THE Mutual Life of New York paid $4,994, in taxes and 
fees to the insurance department of Arkansas this year, 
through George Files, its state agent. This sum is said to 
exceed the total paid paid by all other life, fire and accident 
companies doing business in the state, combined. 


THE receiver of the Mutual One Year Benefit Order of Massa- 
chusetts has filed his report in the supreme court at Boston, 
February 26. It revealed a shocking condition of affairs in 
the order, and the receiver charges the treasurer with de- 
liberate embezzlement. 


THE presidents of three New Orleans companies, the 
Southern, Crescent and Merchants denounce Morton, Bagley 
& Morton, brokers doing business at 40 Wall street, New York 
for offering the policies of those companies ‘‘ without any 
authority whatever.”’ 


Four New England field positions are waiting, and have 
been waiting for some time to be filled, namely: the special 
agency of the Continental, that of the Springfield Fire and 
Marine and the assistant special agencies of the Queen and 
Laneashire. 


AT Philadelphia a new casualty company is proposed, to 
be named the ‘‘ Guarantors of Pennsylvania,” which title is 
both ambitious and confusing. 





THE fire manager of the Caledonian, Mr. Deuchar and 
two directors of the company, are reported to have started 
for the United States. 
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AGENCY APPOINTMENTS. 


Continental: James R. Wash, (from the German of Freeport) special agent 
in Dlinois. 


Home Life: Frank M. Bisbee, New Bedford, Mass. 

Home Life: A. R. Shattuck, Boston, Mass., succeeding E. H. Osborn. 
Lancashire: Kinney, Meade and Crittenden, Kansas City, Mo. 

eek yes N. G. Gray, Louisville, Ky., transferred from I. B. Slaughter, 


Provident Life and Trust: Thomas Carroll, Boston, Mass. 


Mr. William Bourne, the compiler of the Handy Insurance Guides, Direc- 
tory and Manual, annual publications covering the statistics of British 
insurance, died in England, February 7, at the early age of thirty years. 
Mr. Bourne was the son of a life insurance agent. He seems to have 
been a born stutistician, an ardent laborer in the domain of figures 
from pure love of detail. A delicate physical organization and per- 
sistent hard work did not go well together. He died of a brain disease. 
Mr. Bourne’s publications possessed great merit, and it is 10 be hoped 
that they wili be continued. 
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Mr. Samuel S. Boyden, who has been in the service of the Union Mutual 
Life twenty years, has been appointed actuary of the company. 


Insurance Legislation, 


Iowa. 





Des Mornss, Ia., March 1—Senator Dodge has introduced 
the following amendment to the insurance laws: 

“Tt shall be competent for insurance companies to in- 
sure against the consequence. of accidents or casualties of 
all kinds, whether they result in an injury to the person or 
property or both.”’ 

Senator Kelly has introduced a bill instructing the state 
auditor to prepare a uniform policy of fire insurance. 


Massachusetts. 





Boston, Mass., March 3—AlIl insurance matters in the 
legislature are waiting upon the course of the endowment 
orders and the hearings upon them. Crowded hearings have 
been held and the public is greatly interested. This fore- 
noon the largest committee room in the state house was needed 
to accommodate the interested listeners, among whom were 
several women. 

Nominally the opponents of the orders have closed their 
ease, but they have to-day introduced a bill to close up at 
once the endowment feature of all the assessment companies, 
leaving untouched the death and disability departments of 
such orders as have such departments. The newspapers have 
called much attention to the hearings and it is likely that the 
opposition will make itself felt. 

The hearing to-day has been devoted to the friends of the 
of the orders and they have tried to prove that the orders are 
sound and are just as safe for their certificate-holders as are 
the old line life insurance companies. None of the counsel 
have made arguments, except the opening plea of Mr. Butler 
last week. The promise is that the hearings will be very pro- 
tracted. 


Mississippi. 





JACKSON, Miss., March 3—Senator Roane introduced a bill 
in the senate to-day which was referred to the committee on 
corporations, providing that insurance companies doing busi- 
ness in the state, in all cases when a loss occurs and the com- 
pany issuing the policy refuses to pay the same in sixty days 
after a demand shall have been made by the holder of the 
policy, on which said loss occurred, the said company shall be 
liable to pay the holder of the policy, in addition to the 
amount of the loss not more than twenty-five per cent. on 
the liability of company for said loss, providing it shall be 
made to appear to the jury trying the case that the refusal of 
the company to pay said loss is in bad faith. 

The committee having in charge the insurance chapter in 
proposed code has not reported in either house. 


Ohio. 





The following resolution has been adopted by the senate, 
at the instance of the superintendent of insurance. 


PEE eWEERKUCY UNDERWRITER. 


Whereas, There are a number of insurance companies do- | 


ing business in Ohio claiming that the laws of Ohio relating 
to the supervision of insurance companies by the commis- 
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sioner of insurance do not apply by reason of provisions of 


their charters or otherwise, and some of said companies claim 
that they are not liable to suit in case loss occurs under a 
policy issued by said company only in the county where their 
principal office may be located ; and 

Whereas, Some of said companies are insolvent, and 
policy-holders in said companies are without remedy in case 
they sustain a loss ; therefore 

Resolved, That the committee on insurance be and is here- 
by directed to investigate the legal standing of said companies 
with a view of determining the liability of the same to super- 
vision, their responsibility, and whether or not they are 
liable to suit on policies issued by them uncer which loss 
occurs in counties in this state other than those in which their 
principal office may be located. Said committee to report the 
results of its investigation by bill or otherwise. 


New Jersey. 


TRENTON, N. J., March 3—The house has passed the 
senate bill providing that any person who violates the pro- 
visions of the insurance act shall pay a fine of $500 or stand 
committed until the fine is paid. 

The house has also passed the house bill providing for a 
standard form of fire insurance policy. [The text of this bill 
was printed in our issue of February 13.—ED. ] 


New York. 





ALBANY, N. Y., March 83—The joint hearing by the insur- 
ance committees of both houses, on the insurance code re- 
ported by the statutory revision committee, was continued in 
the senate chamber this afternoon. 

Over a hundred insurance people representing every kind 
of insurance were present and about as many fresh amend- 
ments to the code were offered. The committees are getting 
bewildered over the avalanche of amendments pouring down 
upon them. Every crank in insurance has come to the front 
with some nostrum for the improvement of the fundamental 
insurance laws. It is expected that the committees will order 
the re-printing of the code with the newly proposed amend- 
ments included. If that is done the printed bill in its present 
shape is not of great value. 

At to-day’s hearing Mr. William Allen Butler, on behalf of 
the fire underwriters of New York city, suggested several 
amendments to which he said Prefessor Collin did not object. 
First, in section 9, he wished the provision giving the super- 
intendent of insurance power to refuse certificates to do 
business should apply only to foreign corporations in ac- 
cordance with present law. In section 138, line 31, he 
wished the word ‘‘foreign,’’ and also in section 24, line 
7%. He would make the section conform to section 27. He 
would include in the $500,000 mentioned in section 27 the 
$200,000 which the law requires to be deposited with the 
superintendent. He asked that section 33 might be made to 
conform to last year’s law. He suggested a number of minor 
amendments, correcting the language, and making the bill 
conform to the present law in several unimportant parti- 
culars. 

Mr. E. R. Kennedy, of the New York Board of Fire Un- 
derwriters, proposed that the companies and the department 
should use the same methods in arriving at the amount of 
surplus, or that the superintendent should not publish the 
result. 

Commissioner Merrill of the Massachusetts insurance de- 
partment, who had come at the request of Superintendent 
Pierce, to speak of the fraternal beneficiary orders and endow- 
ment assessment corporations, was introduced. He heartily 
approved of the former, but he thought the latter were purely 
speculative affairs which did not deserve the name of “ frater- 
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nal.’ He condemned the Iron Hall, the Avgis, the Golden 
Fleece, and such concerns. Massachusetts people had lost 
$1,000,000 through the twenty concerns which had failed out of 
the fifty-six it had had. He knew of no system of finance by 
which $40 could be changed into $100. The long term orders 
were no less dangerous than the short term orders. He then 
recited the long list of frauds and embezzlements which had 
taken place in Masachusetts growing out of these orders. 

The Iron Hall was paying now but he did not believe that 
it could do so after the lapse a few years longer. Its reports 
and its promises already showed a wide discrepaucy. The 
fundamental idea of these concerns was that something might 
be had for nothing. If Massachusetts had the laws which 
legalized these institutions to pass over again it would be 
better for her to charter the Louisiana lottery and give it a 
room in the capitol. It would be twenty-five years before 
the state recovered from the moral effect of these companies. 

D. J. Woodworth, of Rochester, asked that section 205 be 
amended so that mutual aid and accident insurance com- 
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panies shall not be required to collect a reserve of $8,000 with- 
in six months. 

Robert Flaherty, of New York city, wanted a new section 
added to the bill allowing mortgage insurance companies 
such as exist in England to do business in this state. 

Several persons present spoke in defense of the Iron Hall 
Order of Tonti, and other endowment concerns. Superin- 
tendent Merrill again spoke declaring that he would have 
nothing to say against the Order of the Iron Hall if it would 
deposit a reserve equal to that of the regular companies. 
Moreover these latter companies did not profit from lapses 
and could meet all their liabilities at any time. 

The hearing was adjourned to next Tuesday afternoon at 
3:30 o’clock P. M. 

Mr. Kennedy introduced in the assembly to-day a bill 
amending the assessment insurance act of 1883, by inter- 
polating in section 5, after the words ‘‘ decease of a member,”’ 
in the fourth line, the words ‘‘ or of any one or more of his or 
her family.”’ 








LIFE INSURANCE IN 1891. 
BusinEss IN 1891 AND CONDITION DECEMBER 31, 


1891, oF THe LIFE INSURANCE COMPANIES OF THE UNITED STATES 
(Reported by the Companies to THE WEEKLY UNDERWRITER.) 



































Liabilities | Liabilities : 
Asssts Dec. 31, Dec, 31, Premiums Total se 
COMPANIES. Des, 31, oo corks Received Income S76 
Actuaries | American 
1891, 4 por cent, |414 por ont, 1894, 1891, 1891, 
$ 3 $ $ $ $ 

m tna Life, Hartford| 37,397,233 29,013,417) 131,183,690) 4,341,310] 6,243,781} 1,712,845 
Bankers Life, Neb..... 140,859) 30 389) Geeicts vei . 30,631 37,319 2,000 
Berkshire Life......... 5,078,071, 4,546,596) ........| 1,160,807} 1,899,955) 293,880 
Brooklyn Life.........| 1,598,460) 1,458,530] 1,874,380] 180,522] 262,992 93,962 
Commercial Alliance..|  ....... silat weevace'e'|- Maul cierdve-sinf Mae olelel SlecetaiMme etitetare ate immecyors ashen 
Connecticut General... 2,233,995 1,635,617) 1,525,647 295,939 399,786 86,654 
Connecticut Mutual... 57,289,095 a 52,785,212} ........| 4,504,815) 7,804,479!c 4,126,317 
Equitable Life, N. Y..| 136,198,519) 109,905,538) ........| 33,126,350) 39,054,944) 8,916,153 
Equitable, Iowa........ 827,430 589,944] 544,366]  122;175| 173,983 24,441 
Germania Life...... .. 16,673,743! 15,534,444! 14,770,814) 2,627,829) 3,487,748) 1,093,981 
German Mutual Life.. 411, 119-9819 585 lames 8,395 32,760 24,458 
Home Life, New York 7,654,178) 6,086,266) 5,756,387) 1,906,215) 1,629,446 418,532 
i John Hancock........ 4,335,866) 4,038,311) ........| 2,387,701) 2,572,368 932,488 
Life Ins. Co. of Va.... GS S743 calcein 599,440 395,191 416,407 102,743 
Life Indemnity & Iny'"t 296;106) 119,878) rasiecae se 165,345 179,961 47,100 
Manhattan Life...... se] 18,949,910] 11,806,315] 11,093,815) 2,083,409} 2,687,441] 1,086,687 
Maryland Life......... 1,550,027} 1,295,409] 1,227,132) 178,916] 276,583]  106,z81 
Massachusetts Mutual.| 12,239,529) 11,236,887; ........| 2,893,104) 2,951,702 720,232 
Metropolitan Life.....| 13,626,948) 10,536,079) ........! 10,830,373) 11,423,497] 4,408,179 
Michigan Mutual...... 3,468,727) ........| 2,995,408 869,964} 1,049,652 199,023 
Mutual Benefit........| 48,930,278) 45,884,486) 42,792,678) 6,441,001, 8,940,619) 3,188,954 
Mutual Life, Baltimore 176;400 ieee 152,632 59,242 67,042 16,235 
Muttial. Gifes INO Ys. <4) 2159:507,189)) 1474761721 eee Reamer es oe 87,634,735) oo cee eee 
Mutual Life, Ky...... ° 1,937,896} ........| 1,731,204 455,218 562,227 195,825 
National Life, Vt...... 7,625,781) 6,714 049) 6,267,684) 1,877,678] 2,218,361 481,972 
New England Mutual. 22,018,827| 19,832,985} 18,697,623] 2,923.245| 4,025,926) 1,403,801 
New York Life, N. Y..| 125,947,291] 110,806,267) ....... «| 23,554,997) 81,854,195) 6 087,621 
Northwestern Mutual.} 48,826,755) 40,934,965 seeeee| 10,117,044) 12,544,698] 2,289,685 
Pacific Mutual Life.... 2,358,714) 2,200,523) 2,072,397) b 791,806 929,359) a 286,762 
Penn Mutual Life..... 18,551,388} 16,085,699) ........| 4,074,593) 5,001,508) 1,136,199 
Peoples Industrial, Ct. 171,238 63,553 57,684 20,463 222,250 63,725 
Phoenix Mutual Life.. 10,033,576} 9,419,447) 8,916,671 758,591| 1,339,264 594,281 
Provident Life, W. Va 13,209 BBO ee tae ken 13,077 18,650 1,431 
Provident L. & T......| 20,772,697| 17,908,932) ....... .| 8,325,936] 4,236,465 605,527 
Provident Savings..... 1,084,791 468,538 431,529) 1,612,598] 1,649,468 768,192 
Prudential....... eee ots 6,889,674) 5,438,520; ........| 6,413,283] 6,708,632) 2,079,669 
Register Life & An’ty. 16,451 vi WANS daar ses 863 
Royal Union Mut. Life 71,476 GL R58) Teena sre 32,137 
State Mutual.......... .| 7,193,638} 6,268,310] ........| 1,591,243 
Sun Life, Louisville... 11247015 eenaice 11,945 81,453 
Travelers Life......... 11,505,504} 10,130,982} 9,849,685) 1,666,925) 2,261, 
Onion Central Life.... 8,003,822) 7,392,732) 6,797,117} 2,847,762] 2,772,861 841,771 
Union Life, Neb...... A 160,136 BeOSll oanieenens 82,459 88,112 6,000 
Dnion Mutual Life 6,801,010) 5,828,534) 5,480,000} 813,833] 1,118,722} 464,904 
United States Life. 6,737,988} 6,088,947) 5,701,510} 1,087,461] 1,452,434 533,318 
Washington Life...... 11,459,639) 11,032,520) 10,391,142) 2,150,304) 2,684,436 789,980 
Western & Southern L. 132,985 2D; 49D | (eetaeeere 101,897} 125,397 26,944 



































Paid for Paid for Amount 
Endowments Surrendered, Dividends or Total yay het of New reps of —— of 
Lapsed and |Distributi'ns| Disburse- Policies | ue oe eee 
Paid, : Issued Foros Foros 
Purchased | to Polioy- ments, and Revived, Issued and Dea. 3f Des. 3 
ay Policies, | holders, oe a Revived, | pe 3t ibe 
; 1891. 1891, ‘ 1891. : : 
$ $ $ $ $ 
1,030,037} 860,358 656,188} 4,818,185 12,169} 23,370,242 77,'766| $124,907,217 
G cteleth anveitl Lae BOS | ee rare AoeOE 25, 726,300 939 623, 
$78,459 223,539| $169,091) 1,038,901 2,972) 7,232,018 12,521] 80,799,134 
27,914 BOTS) Gin anioen 245, 494) 1,053,050 4,097 5,796,271 
53,978 18,869 30,204 290,217 1,578} 1,826,360 7,302 9,383,411 
ale atics : 527,844) 1,161,210) 6,885,778 4,238} 11,811, 64,794) 153,043,055 
902,564] 3,049.853) 1,582,235} 22,967,085 69,895} 283,118,331 230,424] 804,894,557 
14,260 14,541 12,4 117,485 634| 1,074,764 2,676 3,870 942 
290,169} 285,309 216,567) 2,521,734 5,260) 10,600,794 84,576} 60,930,710 
1, BOOM eoa./aniae 405 402,052) Seats cael! Ueie east 430 671,326 
88,904 127,649 158,500) 1,148,362 4,156) 8,688,830 16,198} 32,161,776 
43,554 52,612 76,166} 2,179,470 222,874| 27,298,011 482,508} 65,108,734 
mitelelaie 9,849 5,522} 304,404 58,684! 6,124,142 54,504) 8,279,929 
seca Sales eer sill satetaetaretwye 185,655 1,042} 2,134,608 2,378 5,029,246 
37,881 392,378 114,615] 2,255,691 6,419) 15,844,812 21,718} 59,077,629 
AeA 5,048 18,062} 205,216 559) 1,397,244 2,520] 5,993,321 
124,643 245,211 274,802) 2,035,231 5,789) 17,356,075 25,010} 69,527,665 
5,042 20,340 29,201) 8,660,019 845,040) 95,120,999} 2,278,487) 254,939,831 
64,317 5,703] 69,160] 642,443 8,349| 6,927,922] 13,955] 26,535,760 
284,410} 839,480) 1,514,118] 7,138,878 10,612} 27,144,818 69,350! 183,171,833 
550 DB 1G2 |e erations. 3 68,745 804} 171,150 5,840 1,188,799 
salt ciacell Peo Beacave aioe ei te ieee = 194,470} 607,171,801 225,507} 695,753,461 
22,107 42,475 47,128 425,983 1,541] 2,485,118 7,299] 12,557,521 
88,525} 277,258 105,946) 1,551,984 5,688] 14,707,921 23,303) 51,369,348 
237,177 454,840 478,035) 8,160,760 8,582) 10,874,971 29,829 3306, 
1,066,795} 2,882,100) 1,260,341) 19,458,090 52,746) 152,664,982 193.452] 614,824,713 
497,050 $45,850; 1,028,390} 6,409,866 26,436) 68,556,597 118,588) 275,674,753, 
54,248 105,248 40,022 798,003)  ¢ 25,828) 7 65,604,067) g 20,419] h 51,823,890 
315,899 661,776] 38,286,959 8,983) 25,712,781 89,723} 103,753,521 
PIOUS Bag aA 204,271 88,294) 4,498,081 39,828 4,711,293 
51,688 122,004} 1,329,690 2,886] 5,240,260 18,369} 27,102,425 
hea Piscs Sie 8,754 3,467 865,710 3,503 373,261, 
172,540 897,740) 2,112,397 4,257) 14,211,295 27,571| 85,851,372 
8,134 832,716) 1,493,827 5,138] 16,200,605 18,992} 69,676,446 
11,412 14,222} 4,947,908 627,631) 77,415,353) 1,866,060) 157,560,342 
WA) ise ce celts 74 152} 226,000 405 603,500 
677 624 18,328 227] 329,300 719 1,002,700 
160,625] 208,979) 1,168,996 2,577| 7,639,866 18,691] 89.175,925 
atch oft AI IOIOC 114,140 84,078] 3,748,658 21,378 2,361,532 
122,350} ........| 1,232 088 28,929) 16,174,617 26,392 809, 
832,401 55,801} 1,500,962 12,068] 21,257,226 34,478) 57,256,171 
seinen’ a waente 602 29,438 608) 1,185,500 1,008 1,948,500 
147,274 87,770 22,559! 1,039,075 3,318] 6,879,721 16,412) 30,649,491 
106,558 100180 ains vee 1,224,011 4,785| 14,555,494 17,069] 41,166,669 
828,919 828,919] 141,115) 2,014,688 5,587) 11,769,691 23,609) 50,586,622 
Ab addone DIBIE Tia ties one 104,080 28,814) 2,661,930 24,638 2,329,936 











—$—$<—$<—<——$——<——————————————r—rernrer 


aCompany’s standard. bIncludes $295,857 accident premiums. 
accident policies. f Includes $62,194,758 accident policies 


g Includes 15,585 accident policies. 


eIncludes matured endowments. d Includes $134,333 accident losses. e Includes 24,595 


hInoludes $39,239,050 accident policies. i Includes industrial 


business. k Principally industrial business. 1 Includes $18,751, fifty per cent. of accident premiums. m Number of accident policies issued 2,915; amount of 
accident policies issued $8,287,700; number of accident policies in force 2,555; amount of accident policios in force $7,217,800. 
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Affairs of the New York Life Insurance Company—The 
Slocum Committee Puts Forth an Address to 
the Policy-holders. 





The self-appointed committee of certain poliey-holders of 
the New York Life insurance committee, of which Gen. H. 
W. Slocum is chairman, has addressed the following com- 
munication to the policy-holders in general of the company, 
under date of February 26, 1892 : 


To the Policy-holders of the New York Life Insurance Com- 
pany: 

GENTLEMEN—Your committee, organized at the Windsor 
Hotel in this city November 5, 1891, deem it appropriate at 
this time to report briefly on what has been accomplished in 
your interest thus far, and also as to what, in their judgment, 
rewains to be done. 

The existence of the gravest abuses in the management of 
the company became known to the publie through the col- 
umns of the New York 7imes, and the investigation which 
naturally followed resulted in the report of the insurance de- 
partment of this state, which gave your committee the legal 
evidence upon which to proceed, ; 

This fearless and conscientious performance of duty by the 
Hon. James F. Pierce, superintendent, and Michael Shannon, 
deputy, in the face of the tremendous power exerted to induce 
or compel them to a different course, is an event of which the 
state of New York will ever be proud, and should give in- 
creased confidence in the stability of New York life insurance 
generally. 

It was now obvious that the courts would, if appealed to, 
remove the president of the company and those trustees who 
had co-operated with him, and also compel restitution of some 
portion, at least, of your money which they had Misappropri- 
ated. This course was considered, but upon advice of coun- 
sel that an appeal to the courts would undoubtedly result in 
the appointment of a receiver and possibly fatal disaster, it 
was determined to make a patient effort to bring about a 
peaceful reorganization of the company, even though some of 
your rights and wishes should be temporarily waived in so do- 
ing. The wisdom of pursuing this conservative course is fully 
demonstrated by the results alrealy achieved : 

First--W. H. Beers, to avoid removal, has resigned the 
presidency, He exacted certain terms and conditions, which 
were assented to by the old board, but which, it is believed, 
are entirely illegal and can be successfully resisted. | 

Second—In place of Mr. Beers you now have as president 
the Hon. John A. McCall, a gentleman in every way worthy 
of your confidence. Mr. MecCall’s brilliant record in life insur- 
ance, especially as superintendent of the department of the 
state of New York, is probably known to most of you. Suffice 
it to say here that it shows him to be a man of sterling integ- 
rity and pre-eminently fitted for the high office which he has 
accepted. 

Third—Five additional vacancies in the board of trustees 
have been created. They are to be filled by the Hon. W. C. 
Whitney, ex-secretary of the navy; E. D. Randolph, Esq , 
president Continental Bank ; the Hon. C. 8. Fairchild. presi- 
dent New York Security and Trust company and ex-secretary 
of the treasury of the United States; Woodbury Langdon, 

'Esq., merchant, New York city ; Col. A. G. Paine, president 
New York and Pennsylvania company. These names are a 
further guarantee that reform has been commenced in ear- 
nest. 

While the committee most cordially congratulates its fel- 
low policy-holders on these results, it desires to urge the vital 
importance of following up to completion the work so well be- 
gun. Five more vacancies in the board will exist at the an- 
nual meeting in April. These must be filled in your interest 
in order to give Mr. McCall a working majority in sympathy 
with his policy of reform. The importance of this need not 
be enlarged upon. 

What may be expected from a majority of the old board is 
shown by their action in the case of Mr. Beers. This man, 
who is justly chargeable with nearly all the abuse complained 
of, is retired by them with complimentary resolutions and 
an enormous pension for life, while Mr. Banta, the faithful 
cashier of the company, to whose honesty and fidelity you 


are largely indebted for the facts upon which this investiga- 
tion proceeded. is dismissed in disgrace. 

Your committee has not failed to insist that this action, so 
shortsighted as a matter of policy and so revolting to the 
sense of justice, should be reconsidered. It is certain that as 
soon as you have a board composed of right minded men, Mr. 
Banta will be restored to his former position and further pay- 
ment of your money to Mr. Beers will be resisted in the courts. 

The most careful study of this whole matter has convinced 
your committee that the proxy question lies at the foundation 
of the greatest abuses in life insurance management. The 
trustees are supposed to be elected by the policy-holders, but, 
in fact, very few of the policy-holders even know when the 
annual meetings are held, or take any interest whatever in 
the selection of their trustees. Thus it is made possible for 
one or two men, with the use of policy-holders’ inoney, in dis- 
tributing circulars, paying postage, ete., and with the assist- 
ance of the company’s agents, to obtain sufficient proxies to 
absolutely control the company with its enormous assets, and 
defy the policy-holders. As long as the law permits officers 
of mutual companies to hold and vote upon proxies, and 
policy-holders continue to intrust their proxies to officers and 
agents of such companies, or to committees controlled by 
them, there is danger that they will be improperly used to 
perpetuate those men in office, and the more corrupt they are 
the more active they will be in soliciting proxies and the inore 
certain to use them improperly. 

As an illustration of the abuses to which this in- 
difference of policy-holders leads, we may cite the pay- 
ment to the late president, W. H. Beers, of a bonus of 
$25,000 per annum in addition to his extravagant sal- 
ary of $75,000 per annum, with proportionate gratu- 
ities to other officers of the eompany, and __ finally 
granting to Mr. Beers a pension of $37,500 a year for life. If 
Mr. Beers had not held the proxies, or policy-holders had been 
present in person, will it be supposed that he would have de- 
manded a salary double that of the president of the United 
States or exacted this enormous pension to be paid out of 
trust funds intended for the benefit of widows and orphans ? 

This committee respectfully calls your attention to the fol- 
lowing resolutions, this day unanimously adopted. As you 
value your interests in this company you should intrust your 
proxies to this committee, or to such local committees as you 
may form in your respective districts, with a view to the elec- 
tion of trustees who will respect your rights. 

Respectfully yours, 
H. W. SxLocum, Chairman. 


RESOLUTIONS. 


Resolved, That the acceptance of the presidency of the 
New York Life insurance company by the Hon. John A. Mc- 
Call. and the rescue of the affairs of the company from the 
grasp of W. H. Beers, should be welcomed by the policy-hold- 
ers with unmingled satisfaction. 

Resolved, That the policy-holders should follow up this 
advantage by electing a working majority of trustees devoted 
to their interests. 

Resolved, That the action of the recent board of trustees 
in granting the late president a pension of $37,500 per annum 
for life was a gross misappropriation of trust funds, and that 
payment thereof should be resisted in the courts by the 
proper officers of the company. 

Resolved, That the dismissal of Theodore M. Banta, the 
honest and competent official, to whom the poliey holdersowe 
so much, was a blunder, and that he should be at once re- 
stored to the service of the company. 

Resolved, That the practice of allowing officers and agents 
of the company to solicit and vote upon proxies of policy- 
holders is an unmitigated evil which should be prohibited by 
law in mutual companies, as it already is in other moneyed 
corporations, 

Resolved, That every policy-holder who cannot attend the 
annual meeting should see to it that his proxy is voted by a 
disinterested policy-holder or committee of policy-holders 
wholly disconnected from the active management of the com- 

any. 
f Benen. That policy-holders in the New York Life insur- 
ance company be invited to send their proxies to this com- 
mittee, in eare of Gen. H. W. Siocum, chairman, No. 40 Wall 
street, New York city, or to organize local committees in their 
respective states to hold proxies and attend the annual meet- 
ings of the company in the future. i 

Resolved, That the following-named members of this com- 
mittee shall constitute an executive board for the purpose of 
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transacting such business as may come before the committee 
in the intervals of the regular meetings: Henry W. Slocum, 
Brooklyn, N. Y.; Henry M. Sanders, Charles P. Huntington, 
Frank Dickerson, Thompson Dean, G. DeCordova, F. L. Un- 
derwood, Isaac H. Bromley, George Storm, Charles Siedler, 
Lowell M. Palmer and George 8. Scott, of New York city ; 
Frederick Harris, Sringfield, Mass.; Silas P. Miller, Louisville, 
Ky.; W. H. Baldwin, Saginaw, Mich.; James H. Dooley and 
E. D. Christian, Richmond, Va.; G. W. E. Griffiths, Denver, 
Col.; A. 8S. Dunham, Seattle, Washington; Samuel J. Hale, 
Cincinnati, Ohio; J. H. Dwight, Chicago, Il].; Edwin H. Ab- 
bott, Boston, Mass., and T. M. Osborn, Auburn, N. Y. 

Resolved, That the following named members of this com- 
mittee be appointed a sub-committee to hold and vote upon 
proxies on behalf of this committee; provided that no mem- 
ber of such sub-committee shall be eligible to the office of 
trustee: Gen. Henry W. Slocum, Brooklyn, N. Y.; Thompson 
Dean and Charles P. Huntington of New York city; Edwin 
H. Abbott, of Boston, Mass., and Frederick Harris, of Spring- 
field, Mass. 

Resolved, That the thanks of the policy-holders and all in- 
terested in honest management of life insurance companies 
are due to the New York 7imes, to Theodore M. Banta, and 
to the Hon. James F. Pierce and Michael Shannon, Esq., for 
the disinterested work they have done in behalf of the com- 

any. 

3 Resolved, That a copy of these resolutions be sent to the 
Hon. John. A. McCall, president of the New York Life insur- 
ance company, and to the officers having supervision of insur- 
ance in the several states and territories and foreign countries, 
inviting their co-operation, and informing policy-holders that 
the next annual meeting for the election of trustees will be 
held at New York on the 13th day of April, 1892. 
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New York Fire Insurance Report. 





The following are the principal features of the first part 
of the report of the superintendent of the New York insur- 
ance department for 1892. 


In compliance with the requirements of the general in- 
surance laws, the superintendent of the insurance department 
has the honor to make the thirty-third annual department 
report on the fire and marine insurance companies under his 
official supervision. 

The decline during the past twenty years in the profit 
theretofore attaching to the business of fire underwriting in 
this country, and the causes contributing to produce the 
same, have been subjects of such constant comment and 
exhaustive discussion, as to necessarily render any general 
reference to them at this time, at once trite and superfluous. 

Recommendations and suggestions so freely offered through 
the medium of state insurance departments, the insurance 
press, and deliberative bodies of representative fire under- 
writers, looking towards the introduction of such reforms 
as would tend to secure the re-establishment of this business 
upon a more satisfactory basis, have thus far accomplished 
but little, and the field as it stands to-day is, in the main, an 
uninviting if not unprofitable one for the majority of cor- 
porations at present operating within it. 

The year just past has seen the retirement of twelve New 
York companies, and the withdrawal from this state of 
eighteen foreign corporations. During this period but two 
new companies have been organized within the state; one 
being the United Stat+s branch of a British company which 
has incorporated under the general act of 1853. But two fire 
insurance companies have been admitted during the year. 
The decrease in the number of companies, therefore, since 
January 1, 1891, to the present time, will be twenty-six, 
while the combined capital withdrawn amounts to $3,890,782. 

Unless it be assumed that values represented by insured 
dwelling-house and agricultural property; such as farm 
buildings and their contents, increase in greater proportion 
than similar values representing the buildings and stocks of 
merchants and manufacturers, an assumption hardly reason- 
able, the increasing tendency to underwrite commerce al risks 
for greater periods than one year without a proportionate 
increase in the rate charge for the longer term, is indicated 
in the subjoined tabulation of the risks in force of twenty-five 
of the leading companies transacting business in this state, 





the comparisons being as between the years 1878 and 1891. 
A reference to the division of the total insurance in force, 
shows the amount of three-year business to be thirty four per 
cent. of the whole, as against twenty-five per cent. in 1878, an 
inerease of nine per cent. on the total; while five-year busi- 
ness becomes twenty-one per cent. of the amount now in 
force, an increase of eight per cent. as compared with the 
corresponding figures of 1878. * * #* 

In the face of a falling off, within twenty years, of nearly 
two per cent. in the income from investments, the general 
trend of the loss ratio is towards a uniformly higher average, 
while that of salaries and Gommissions paid to premiums 
received runs in the same direction, as will be seen from the 
following items of figures taken from the department reports: 
NEW YORK COMPANIES 


OTHER STATES. FOREIGN. 





Premiums 
Received. 


Losses 
Paid, 


Promiums 
Recsived, 


Losses 
Paid, 


Premiums 
Received, 





$ 
10,556,377 


$ 
15,804,247 4,3 
10,808,472] 4,514,018 
: 9 


16,454,879 
15,096,317 
15,258,059 
12,203,956 


13,361,112 
14,097,193 
15,381,851 
16,941,595 
19,149,817 


19,203,976 
191393,942 
211355,489 
22,892,595 
23,449,779 


27,061,458 
24,817,402 
28,937,174 


R 
32,012,407 
29,786,128 
27,544,196 
24.439.542 
21,541,731 


21,157,710 
28,044,434 
25,233,476 
26,954,052 
31,020,840 


80,479,163 
32,672,383 
36,873,706 
37,686,992 
40,280,784 


41,956,775 
45,601,004 
46,200,303 


$ 
9,604,086] 3 
10,102,530) 4 
10,115,990 
10,149,904) § 
8,770,557 


11,057,427 
11,182,107] § 
12,121,677 
12,477,116 
13,647,696 


15,803,781 
16,384,665 
15,809,772 
17,156,732 
16,123,782 


16,869,950 
15,875,390 
17,304,644 


$ 
24,477,296 
227996,844 
20,579,792 
19,338,821 
17,879,087 


18,332,561 
20,700,583 
22'123,052 
21,875,944 
24,876,826 


27,472,612 
28/121.356 
28/224.005 
27'644.786 
27,182,874 


27,909,687 
1890] 28,262,902 
28,489,972 


10,349,321 
11,585,851 
10,984,680 


13,655,506] 8,557.404 
15,605,164| 8,842,590 
18,838,325 /11,435,036 
24,134,083| 15,067,415 
25,201,595) 16,208,815 


24,926, 161'17,047,885 
25,391,002) 15,860,549 
25,737,528) 14,938,472 
26,+03.374/17,209, 185 
27,848,382|17,166,218 


28,872,248]19,296,991 
32,864,694 17,762,521 
35,870,768 22,765,084 


New YORK AND OTHER STATES JOINT-STOCK FIRE 
INSURANCE COMPANIES. 


























Premiums | Commissions; Per 








YEAR. Received. |and Salaries. |Cent. 
ib OP he RAR SE EMIEIGR DE aieteelerare Viele ws cucisnewte « anes $47,380,548 $10,291,670] 22 } 
NOTSS cote meen seleela vereaTenner sie na Wr aeievete's Sialbib mine 56,405,495 12,295,453) 22 
ISTE ss othe. es aaibie a Saye SANA DaGOn aap emaeeak 56,489,701 12,600,157| 22 
TBS aa chico tere aloes ow crane, eeleiieicetare ae See ateeidtes 52,782,972 12,127,556} 28 
TS(Giak aenteeremteine a aateaiere sateen ations AY ey 48,123,988 11,686,116) 24 | 
TARPS GUS CISC Nano) ae Pele stctbere halen Rtaiwie eicielere 43,778,361 10,968,089] 25 
USiBs saeakicn AAR SAPD iia palraciademiarn Wale emans 89,420,417 10,187,188) 26 
AS 70 Bmetaiinnes nent Maleiemicih peauier eatemian eveidais 89,490,271 10,017,964] 25 
AB 30 Bee sits Sete aes ation aide aie miata piatetatern weees| - 43,745,016 10,865,481) 25 
1881..... aaa sole ACER Sir Mierelercte carte c wistatins 47,356,527 11,700,814) 25 
ABBQY calcteweains eeteies anism eaiaterscelalelolersiaaistamieiaa nid 48,829,994 12,062,564) 25 
ABEB cit aeatenes selenite SG So Od howe me Apcanc 55,897, 664 18,791,565) 25 
ABBA Are Bosse se deisasancurd Riraieie Verne 57,951,674 14,674,397 : 
Eto ins SCR SAC TOCA EISEING Sialarewyateuhiss oreiaeiatereae siatslete 60,793,728 15,661,565 : 
1836 Stites cweninn AGAIN pi eterwik/aietvietawiateiei 65,097,711). 16,541,990 
LRT eck tuaeaes atvioretets ddacosotockstios Srele stats 65,331,777 17,092,416 
ARSE ack Ree deateemiee ciabatta efetelensieicle sia arelota dele 67,463,658 17,781,603 
BSS. cicies ae aialelsislaeara'aye wicelertlacels sis malsininne aie A 69,866,412 18,743,503 
A800 Sosa cee s nielsisaiahs aaarry a imaiclciats ~pbdede 73,863,906 19,670,495} 27 
ABOU ecm iave Latkahnes sss erica sweeties ihiee dare 74,690,275 


20,038,814) 27 





The superintendent submits the foregoing without further 
comment, and for the purpose, merely, of acquitting himself 
of what may be considered the more or less perfunctory duty 
of a state official having supervision of insurance, in contin- 
uing to point so some of the conditions obtaining to-day, and 
which have been know to prevail for many years past, that 
still tend to render fire underwriting in the United States so 
largely an unprofiable business, which, though seemingly 


having need for additional capital, offers no encouragement ~ 


to those who might now incorpcrate to undertake its trans- 
action. 

The present outlook for the smaller companies is certainly 
not an encouraging one, and a more comprehensive presenta- 
tion of the situation as it refers to a certain class of our local 
companies cannot well be made, than that embodied in the 


resolutions of the board of directors of a New York fire 


insurance company, retiring it this year, after an honorable 
business career of more than thirty years and with a surplus 
of over forty per cent of its capital stock, because of ‘the 
steady diminution of the assets during the past five years, 
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the generally admitted insufficiency of rates, and there being 
no longer a fair prospect or expectation of the company 
doing a profitable business.”’ 

At the risk of being deemed officious in volunteering an 
opinion where the same may not have been directly solicited, 
I give it as my belief, nevertheless, that the action of this 
corporation, as set forth above, in retiring, absolutely. by 
re-insurance and liquidation, is to my mind a more judicious 
course to pursue than that adopted by certain of our fire 
insurance companies, who, with only the minimum of capital 
permitted by the statute, undertake to avoid an impairment 
upon a statement showing, by the convenient process of 
transferring to others an imposed statutory liability for 
unearned premiums that the meager assets of the re-insured 
companies do not permit them to assume, thus avoiding a 
requisition for additional funds from stockholders while 
continuing to acquire new business in anticipation of a 
favorable change in the present condition of affairs. 


Loss TO THE STATE BY FIRE WASTE. 


Coexistent with this state of affairs, but not, like it, within 
the province or power of our underwriters to deal with, is a 
vicious factor in the loss item paid each year by fire insurance 
companies, which seems to call loudly for remedial statutory 
measures if it is to be in any degree controlled or ultimately 
suppressed. I refer to the loss of assessable values within the 
state from incendiarism, or fires resulting from criminal 
negligence. 

In my last report to your honorable body, I took the 
liberty of referring to that portion of the governor’s annual 
message, transmitted January 1, 1889, calling the attention of 
the legislature to the vast destruction of property within this 
state by fire each year, and which was then estimated to be 
over $15,000,000, or ‘‘ $6,000,000 more than the average of the 
whole annual tax levy for state purposes.”’ 

At the last national convention of insurance commissioners 
of the United States, in session recently at the city of St. 
Louis, the following was adopted : 

Resolved, That is is the sense of this convention that adequate laws 
should be enacted by the several states providing for official investiration 


of the causes of fires and providing for prosecutions when incendiarism or 
any criminal neglect is the cause of the fire. 


With a view of initiating some action on your part in the 
direction pointed out by the suggestions contained in the 
governor’s message above referred to, and also co-operating 
with the insurance commissioners in the several states to this 
end, I shall venture to prepare a bill for introduction during 
the present session, if possible, looking towards the investi- 
gation by the proper authorities of the causes of fires within 
the state, and where such fires are shown to be of incendiary 
origin, providing a means for the apprehension and prose- 
cution of the offending parties. The difficulties attending 
the framing of a law which undertakes to deal effectively 
with a public evil of this latter character, must be apparent 
when it is understood that fire insurance companies, mulct 
in large amounts each year by such of their policy-holders as 
foist upon them total loss claims for over-insured or unmarket- 
able property, are compelled to suffer for these losses, known 
to be fraudulent, notwithstanding the resources at their 
command as enterprising and influential moneyed corpora- 
tions, to protect their capital from this class of depredation. 

Governmental interference seems therefore to be a neces- 
sary step on the part of the state. and her aid is invoked to 
protect this capital, largely the property of her citizens, from 
an abnormal waste by such fire loss as may be checked by 
the enactment of a well devised statute, whose provisions 
shall render its enforcement by the civil authorities, impera- 
tive, and absolute. 

It must be borne in mind that in interfering to reduce this 
annual waste by fire, the legislature is not acting in the 
interest alone of the insurance capital within the state, but 
is also undertaking to limit by proper laws the destruction 
by fire of uninsured property. 

A comprehensive understanding of the situation sufficient 
to handle this rather complex problem intelligently, by the 
drafting of a law which shall apply the necessary remedy for 
the suppression of a certain class of fires in a community the 
size of the state of New York, it is believed must be bevond 
the power of any one individual to attempt alone and with- 
out the aid of experienced advisers. It certainly is an under- 
taking that I shall not essay without generally consulting 
with every authority at my command, for I fully appreciate 
the knowledge and foresight necessary to even outline a bill 





your serious consideration and action, in connection with a 
subject or such great public importance as the one under 
discussion. 

BUSINESS OF 1890 AND 1891 COMPARED. 


The following tables show a comparison of the business of 
1890 with the business of 1891, viz.: 


NEw YoRK JoOINT-Stock FIRE COMPANIES. 


1890. 1891. 





Numberioficompanies: v7 cek, sects cece eee ne 50 42 
ASSOTO De imraa scans Meats Batre v coat ase wens $62,975,073 $62,997,365 
Liabilities, except scrip and capital.................. 27,549,109 30,862,270 
Capithinte entn ios «evtinn se won: 19,010,020 17,000,000 
Su PDUs ests ceces Gnisishaisie o's eles eins eritis.©. a 0 16,481,138 15,152,259 
Premiums received 28,262,902 28,489,972 
MotalsmCOme ws wane goss sac eomecl aes scot eas 80,816,264 80,906,103 
hosses pald terme werene tesa eee ce eee ten 15,875,390 17,304,644 
Isivid ends pald sot. crate aminatd ete wee cotamekce ne oe Ns 1,758,305 1,679,767 
Dotahoxpenaearedses. cone te veer orden ons 28,737,098 30,367,728 


5,057,879.887 5,250,431 1822 
JOINT-STOCK FIRE COMPANIES OF OTHER STATES. 





1890. 1891, 
Number orcompaniosan. ay acaperartiotcce cccneceeee. 7 62 
ASSeta eisai ene, Hobe naboCoBseome Odeon . $109,841.044 $107,104,700 
Liabilities, except scrip and capital 43,779,882 46,692,003. 
PAOIUEL siicisistete.ciaiti ss cy cere ethene ole ctem dace ots 87,932,200 84,732,200 
SUrplusiseaace betnschecaia oialafere einisphetdars(s:elsiesieloicttle 28,109,467 25,683,721 
Premiums received. : sates anes whe onsale 45,601,004 46,200,303 
AMOS S11 OR vecocqdotn jor binge COOnOOe nO AN auReGBCORRIOL 50,505,924 51,275,827 
Losses OAC ere ewe’ eieteletsle stele tetera sia ateinisyaie wees tere sis 24,817,401 28,937.175 
Divadendsipagiduny vane eee cera tra clone sist 4,195,954 4,037,956 
Total expenditures,..... Rerliciteatepicinietetisoiae a, crete oor 45,037,151 49,287,412 


RCE Rico IPL OT OGM tee arcs s cise aie eas Acar oe Gk cise Cd eee 5,381,290,598 5,619,658, 194 
FOREIGN FIRE COMPANIES—UNITED STATES BRANCHES. 


1890. 1891. 
IMIEMDer OL COMIPATeN exe. iechec eats tee tiond ora e deus. 24 25: 
ERSREURE toys onic sic siete nie moles tad am er aiers alee eM is a ol enitcls $49,662,005 $52,827,407 
ES DU MACK Ne hte acme ce sais Meunier ween ee eae ekic natete 29,160,193 33,847,612 
WENOSIi) CADILRIS sepeeee et ae crear woe eee ote ack. 4,800,000 5,000,000 
OREO RUS tel amen Aida oP Big RceEO CLEC CAR Cnne er meee 15,701,812 18,979.795 
ROMIIUIINS (PO COLYOU. sctuaecinicacie ones claws Corelle ties. iow ate 82,864,694 35,870,768 
POLAR COMEA tease eins athacetts acta Gael vonie ad «es 84,497,182 37,246,919 
OSHS paldic i Mreancen ages om cud eelecle ce ebuc Arete shine a wcte 17,762,521 22,765,634 


OTA S Pen GLELY Os se racice coe eer we het ey fasta lcs wae 28,634,663 35,169,329 
Be AR SROLCO come cl gas ie he ies a oecans wae sas 4,659,589,753 5,176,303,733 

The repeal of the amendment of 1885, chapter 113—by the 
provisions of which these licenses are issued—was recom- 
mended under a previous administration of this department, 
to the legislature. The reasons advanced therefor have been 
clearly and forcibly presented, and little if any exception can 
be taken to the tenability of the ground assumed in ques- 
tioning the policy of a state enunciating, in the enactment of 
a statute, the *‘ incongruous and anomalous principle involved 
in the issuing of licenses to agents to place insurance in aclass 
of companies which the general insurance laws of the state 
do not authorize to do business within its borders.”’ 

Viewing, however, the effect of the amendment of 1885 in 
its practical operation, solely, I think it may with safety be 
said that the abuse which, it has been averred, might be made 
of this statute, has not, in fact, taken"place. That the act of 
1885 is defective, in several particulars, there can be little: 
question, but I am unable to establish the fact, from anything 
coming within the cognizance of the department, that since 
the passage of this amendment advantage has ever been 
taken of its defective portions. While this affords no excuse: 
for permitting these objectionable features of the act to re- 
main, yet I am not inclined to advocate its repeal but believe 
that with slight amendment, it should be allowed to stand. 

In its behalf, therefore, it may be said : (1) Complaint has 
never been made to the superintendet that a loss claim upon 
any policy issued under its provisions, has not been paid. 
(2) Though the names appearing in the affidavits provided 
for by section 4 of the original act, as amended, are given full 
publicity by publication each year in the department reports, 
and are available at all times for reference or examination by 
anyone seeking to question the allegation of the affiant as to: 
the ability of the assured to procure insurance in regularly 
authorized companies, yet it has never been found that the 
insurance upon property covered by any affidavit had beer 
improperly or unfairly diverted from the companies transact- 
ing business in this state under the provisions of the general 
fire insurance act of 1853. (8) The fees for special licenses to 
agents, and the tax of three per cent. per annum on the gross 
premiums charged policy-holders each year, places upon com- 
panies doing business here under this statute an imposition 
equivalent to if not greater, than that imposed upon corpora- 
tions from other states and countries admitted to the state 
under the general law of 1853. 

The defects in the amendment of 1885, to which attention 


that shall be in sufficiently presentable form to be worthy | has been called, are, I think, principally confined to its failure. 
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to require the affiant to certify to the fact that diligent effort 
had first been made to place the insurance in regularly 
authorized companies, without avail; and, further, that the 
affidavit should be made by the assured, and not by second 
parties, ‘‘ setting forth that the person, firm or corporation 
desiring insurance is unable to procure the amount * * * 
required * *.* * front *> *>* "> companies duly author. 
ized to transact business in this state.” 

With these slight amendments, I] am inclined to favor the 
retention of this law of 1885 upon the statute books. Its re- 
peal must necessarly subject citizens of this state, in many 
instances, to great annoyance by rendering it most difficult 
for them to secure sufficient insurance upon extraordinary 
lines that cannot be covered in regularly authorized com- 
panies. The act, it is believed, works no injury to the latter, 
while it places a wholesome and effective restraint upon the 
business of ‘‘ underground ”’ insarance, which is generally ad- 
mitted to bean enterprise rather beyond the power of human 
ingenuity to absolutely squelch by statutory prohibition. 


RULING RELATING TO THE STANDARD POLICY. 


The insurance commissioner of Pennsylvania submitted 
to this department during the past year, the question whether 
in the event of the state of Pennsylvania adopting the 
New York standard policy, the same might be used in this 
state under the title of ‘‘Standard Fire Insurance Policy of 
the States of New York and Pennsylvania,”’ and at the same 
time called attention to the fact that a ruling to this effect 
would be an accommodation to such fire insurance companies 
as might be doing business in these states, by enabling them 
to print and issue but one form of blank for both. The 
Pennsylvania policy, together with its accompanying forms 
for riders, certificates of renewal, agreements, etc., was to 
conform in all respects to that in use in New York, save for 
the change in designation referred to. In reply to my request 
that he favor me with his views upon this point, the attorney- 
general has advised me that he could see no objection to the 
standard policy of this state being designated ‘‘ the Standard 
Fire Insurance Policy of the States of New York and Pennsyl- 
vania, if the same has been duly adopted under the laws of 
the’ state of Pennsylvania as a standard fire insurance policy 
of that state in the cases where companies are doing business 
both in this state and Pennsylvania.”’ 


DEPosIT FUNDS OF FOREIGN FIRE INSURANCE COMPANIES. 


The deposits of foreign fire insurance companies with the 
superintendent, are made under the provisions of a statute 
requiring that the amount deposited by each company shall 
not be a sum not less than $200,000; the same to be held by 
him for the benefit and security of policy-holders residing in 
the United States. 

A British company transacting buiness in this state since 
1872, has on deposit in this department, in addition to certain 
special deposits with the insurance department of other 
states —United States bonds of the par value of $779,500. 

The company in question is likewise doing business in the 
state of Massachusetts, where the following statutory exaction 
and definition as to the deposit and capital of a foreign fire 


insurance company undertaking to enter that state, appear 


among its acts of 1887, as amended: 


Section 79. Such foreign company, if incorporated or associated under 
the laws of any government or state other than the United States or one of 
the United States, shall not be admitted until besides complying with the 
conditions of section 78, it has made a deposit with the treasurer of the 
commonwealth or with the financial officer of some other state of the 
United States of a sum not less than the capital required of like com- 
panies under this act. Such deposit must be in exclusive trust for the 
benefit and security of all the company’s policy-holders and creditors in 
the United States, and may be made in the securities but subject to the 
limitations specified in section 34 of this act, and such deposit shall be 


deemed for all purposes of the insurance laws the capital of the company 
making it. 


The construction given to this statute by the insurance 
commissioner of Massachusetts, in inforcing the last pro- 
vision of the section, is to regard these general deposits in the 
United States by foreign fire insurance companies, a liability, 
in the same sense and to the same extent as the funds 
composing the joint-stock capitals of domestic companies. 
Thus the deposit with the state of New York of $779,500, 
wnmade by the British corporation referred to, is charged 
against it as a liability by the Massachusetts department, 
who, in its published reports since 1887, shows very con- 
siderable impairments to exist at times in the funds of this 
company in this country, These deficiencies would not be 
made to appear if the deposit in question was held by the 


trustees of the foreign corporation, provided for by a sub- 
sequent section of the Massachusetts act, as by it the funds 
so held by trustees, together with the deposits made in 
accordance with the section heretofore quoted, are to con- 
stitute the assets of the company as regards its policy-holders, 
but, unlike deposit funds, the amount held by trustees is 
not to ‘‘ be deemed for all purposes of the insurance laws the 
capital of the company making it.”’ 

In order, therefore, to avoid the recurrence of being pub- 
lished in a public document, with animpairment growing out 
of a condition of affairs such as is above set forth, the British 
company requests the superintendent of the insurance depart- 
ment of New York to relinquish to its trustees ‘‘all of the 
$779,500 of United States bonds held by him in trust for the 
benefit and security of its policy-holders in the United States, 
excepting $200,000 to be retained by the superintendent ;”’ the 
sum so relinquished to be subject to the conditions of the 
deed of trust appointing said trustees, and differing in many 
essential particulars from the trust imposed by the statutes 
under which these deposits are now held. 

The superintendent having refused to transfer and deliver 
to the trastees any portion of the sum so deposited with him, 
the company applies to the court for relief. 

A pro forma case having been submitted to the special 
term, was taken to the general term, who reversed an order 
and judgment of the lower court, made and entered in behalf 
of the plaintiff company, the latter appealing therefrom to 
the pa of appeals, before whom the case has recently been 
argued. 

Among the several points to be passed upon by the court 
in reaching a decision in this case, is one of general interest as 
affecting the status of all funds in excess of the minimum 
amount fixed by the statute, to be deposited by foreign fire 
insurance, companies with this department. I refer to the 
question whether the superintendent stands in the attitude 
of a voluntary trustee, with respect to the securities deposited 
with him by a company in excess of $200,000. 


THE YEAR 1891. 


The statistics embodied in this volume of the department 
report, record the transactions of a year most distressing in 
its results to the fire insurance companies whose annual state- 
ments appear in the document. In the face of a decrease in 
assets of nearly $6,000,000, their liabilities have increased 
about $11,000,000. Their operations within this state during 
1890—upon a basis of incurred losses and thirty per cent. of 
premiums received for expenses---yielded a net profit of $2,000, - 
000, while upon the same basis their loss over profit in 1891 is 
about $1,500,000, or a difference against them of nearly $3,500,- 
000 on account of the loss item in this state, as contrasted 
with the previous year. 


Fire Insurance Business in the State of New York in 1891. 
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Companies of New 
York. 

: $ $ $ $ 
Agricultural......... 229,173) 179,194) 247,946] 31,582,286).......... 57| 78 
ATDany,. thei cateee ae 49,029) 22,690} 87,898) 5,880,684|.......... 39) 46 
AINA COT. cacmenaleisigies 109,825 85,159) 118,107) 23,878,277). 4. eves 36) 77 
American Fire....... 444,408} 200,226) 833,548] 65,606,509|.......... 31| 45 
Broadway en. oooaes os 67,283 65,035 85,220) 21,457,650]....... eee] 283] 98 
Buffalo German..... 103,682} 78,108] 109,212} 19,164,699]... Re ra 
Citizensas hss caeete 211,979| 172,704) 236,297| 45,943,980)...... Pa aces fomket 
Commer, wos deaes 46,945] 36,105} 50,188) 6,356,291|.......... 57| 76 
Commercial Union.. SST sieves ee 116 O00} 2a: ein @lalvlell ag aloes 
Commonwealth...... 56,352 57,363 74,469) 8,592,064/.......... 67| 102 
Continental.......... 866,723} 291,295) 401,812] 80,102,841].......... .86} 79 
Hagle! Pine. ris. 5% 94,362 69,210 97,519) 24,298,074|.......... 28) 73 
Empire City Fire.... 26,002 26,480 34,281) 4,224,570); Serene 63] 101 
Farragut Wire....... 77,036 59,306) 82,417) 11,860,134).......... 50| 76 
German American,.| 681,156) 514,403) 718,750} 183,417,309].......... 28] 75 
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Losses Incurred and Risks Written Fire ae Losses Incurred and : : aegyher 
Estimated Expenses. : Incurred Estimated Expenses. pt fhe Incurred 
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Fire rs 3 Fire a 
: Total Pag Total g |e 
COMPANIES. Premiums| fire Inoluding Marine | =| COMPANIES. Premiums | firg Includin Marine tcc Es 
Received. | Losses Eps Fire es S Reotived. | Loose po ae Fi ae 
at 30 per oy Sie ae ea ie ft mt al 8 
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Receipts. Aa ie eceipts, 5 
ap be =| 
io = 
Ts =r hae | 
Companies of New Joint Slock Com- | 
York— Continued. $ $ $ g panies of Other 
Germania Fire.......) 280,387 138,447] 222,563] 53,076,211 $ 28] 49 States—Cont:nued. 
Glens Falls.......... 151.725] | 90,942| 136,460| 22:758.490| "°° ‘40| 59 % $ $ $ $ 
vey ae oie Benes cisssaner ce 76.238 6,349 89,220} 18,3( 8,690 Deen Reel aeclel amet y Phoenix, OONN eves ve 286,705 199,594) 285,605) 31,986,260).......... 62) 69 
on ee 442,226] 899,379] 582.064) 119,615,457 | 53,797,970] 88) 90 Prov. Wash., R. I... 81,087 81,047} 108,378] 12,038,769) 66,566,069} .70| 103 
ee 48,994 39,749 54,447) 11,447,307 5.000} -35] 81 Reading Fire, Pa.... 68,836 59,726 COSC et 00-02 el eraclclstenete > .78| 86 
[ee : ’ Reliance, Pa..........| 57,846 49,008] 68,261 10,590,921].......... 46] 84 
Bona | aN aba | ote sacs] E] | wre onn | senal acoel areal craroel caucal sal os 
OME........ 4. seeeel 1, 093, 242 ‘ 7, 150,62: . j 
Kings County Fire. 33400| "13,726 ” 28.746 6,043,603, 2 °*"| “23/41 | Security, Comn...... 52,850/ 98,521] 44,376) 8,741,224] 4,050,500| .38| 53 
ree ie Jat ae 65,136] 46,556] 66,097) 7,815,597)" 71" 9 7" .60| 71 | Springfield, Mass....| 193,224) 142,114! 200,081] 17,718,610).......... 80} 73 
-and Builders.| 110,667, 91,379 124,579) 26,283,861|""''"'""""| .35] 82 | Spring Garden, Pa..| 65,554) 50,700| 70,366) 18,319,348).......... 38) 77 
Nassau Fire Suny iCalis com vasee nes 2,746 20,882 21,705 AD 202 enemies 5.15) 760 
ees tee: ys 20.915 eyes it neal emia) St Sun Mutual, La.....) 24,195] 34,610] 41,868) 2,526,354)........../1.87| 143 
seeseees Vs B} : 3,560,147 es 6 
AO Reg Fire..} 25,522 94,046 104,702} 5,236,234) """"""""""/1.80) 264 Syndicate, Minn..... 33,647) 26,086) 36,180} 4,172,723].......... 63} 27 
eee res... .-+| 587,449| 407}453| 583,688] 104;222/905)"{ 7g9.S10| -39/ 69 | Teutonia, La........./ 24191) 80,574) 87,832| 4,242 075].......... .72| 126 
vented. ces vee-| 84,057] 52,810] 78,027] 10,449,765, 7 ‘51| 62 | Traders, M.......... 20,601] 28,951] 35,131} 2,255,421).......... 1.28] 140 
ee ie ‘ : Wiens Calc Seceess. 44,977] 54,198). 67,691| 5,993,405|.......... .90] 120 
ean poe | oak a — penepe LA 2 eee oa = esa GUnion sy Pascstasca. 38,467) 20,149} 381,689] 7,955,314).......... 325) 52 
: eee I or WOUD,: . 90 ; 
Phenix...............| 507/876] 357.695} 510,058] 117,016,453 at all ‘31| 70 | United Firemens, Pa.| 54,658) 43,616| 60,013) 7,714,817|.......... 57) 79 
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"76 *505) 10,888,874] "70°77" 38) 46 Sreeuaily cela has: | 
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Williamsburgh City.| 248'076| 196/294 | 270,717) 451880/383/""""''''''| 143] 79 | Foreign Companies. 
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nt-S : Caledonian... ....0s... 109,206) 81,714] 114,475] 22,561,625].......... 86] 74 
Joint- tock Com- City of London Fire. 111,816 92,089] 125,583} 15,808,552).......... .58} 82 
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Seay Ls votes 47,803} 47,972) 62,813 6,473,858 é es nig ‘741 100 | Hamburg Bremen...| 158,087) 123,675) 171,101) 22,384,211).......... .55| 78 
es . : sees 69,781} 40,960, 61,894) 17,428,423) .24| 58 | Imperial Fire........ 339,973) 201,165] 393,157) 70,096,453).......... 42) 85 
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0 SPE BUC ORD : ), 95 eect APACE Ee 49) 105 
Boylston, | Mass...... 42°937| 29,868}  42.550| 5,001,248)" "°° 7" 7" "" "59| 69 | Lon. & Lancashire..| 298.079] 255.885) 345,258] 111,701,638 123] 85 
bo coast a ve eens 8,224] 14,032] 16,499] 1,029,090|"°"°" "7°" 1.36] 170 | London Assur. Cor..| 257,854) 217,756) 295,113) 55,173,500 .39) 84 
tizens, Pa......... .--| 46,975] 41,882} 55,424] 6,448 021] 77°75 °"" ‘64, 87 | Manchester Fire..... 84.630] 35,886] 62,475] 12,689,591]. .28| 40 
Concordia Fire, Wis. 23,417 23,798] 30,823} 2,846,995) "84! 101 | N. Brit.& Mercantile.| 351,152} 237,754) 343,099) 75,497,396). 31) 67 
7 Be At oo anal tiie eral (e798 800 ‘ Northern, London..| 178,514) 153,588] 207,142} 27,470,256).. £6] 86 
5 Sore ae aoe BO gOsOUU | rng asin = 65) 74 , 
Ce Mead ae 10,498] 10,563) 13,712] 2,087,593)" «oss. ‘52) 100 | Norwich Union...... 200,889) 127,778] 188,045) 40,912,857).......... -31/ 63 
haived alg ae 9,906) 12,352) 15,824) 1,956,043 R4.503| .63| 124 | Phoenix, London....| 282,028) 201,447) 286,055) 58,852,241).......... 34) 71 
— : yy rats 43,946 38,965, 52,149) 7,176,926)... .54| 88 | Prussian National... 6;555)e Pim. ss 1,966] 1,045,183)......000. eadnlioridc 
Hla-.| 225,113} 196,140} 263,674) 26,613,688)" 77" ° "777" "74| 97 | Royal, Liverpool. ...| 1,066,159) 877,940| 1,197,788) 412,149,382).......... 21] 82 
Pemian’a Pitod; Cale’ 144.08 Ba ued eereg) 1a 4a0 308 Scot. Union & Nat...| 194,285) 146,264) 204,549) 22,311,601).......... .66) 75 
2 497 8,430,896 
Fire Ins. Co., Phila.. 29°915 35,832 44-807 3,265,667 Sun Fire Office....... 372,120} 293,978} 405,614] 42,770,000).......... .69) 79 
Firemens, N. ates 60,484) 27,331] 45,476] 12,986,480 Transatlantic........ 50,700] 39-741] 54,951|  9,066,578).......... 44) 78 
ee ire, Mass.. sales 14.955 7,351) 11,627] 2,638,882 Union, London...... 51,427 4,231} 19,659) _6, 5001,628|....caes-- O71 8 
ranklin Fire, Pa.. 84,983 73,589 99,069} 9,850,344 United Miretitiue.. .. 155,553) 147,552) 194,218 17, TIO. S30 ieree siersisietos .86| 94 
Peake! Ps BA he weak os cont daad ark Western, Toronto...| 82,911) 54,482) 79,805 11,308,764) 20,014,968} .48} 65 
Pa..... 86 6% ; »446,315) |, meee, herd ate RGR | CUSREU RN TASTY pee ene ete a 
oe ae ae Bae ACE tee ripe “a aap Died ae eee: "98 42 Totals ees 6,755,782| 5,592,797) 7,619,531 | 1,485,694, 024 26,167,863] .39} 82 
, 18 963) 1815, 900) 5 oe ewecee .55| 59 1 | | S| ———__-—_—_ |—__, — 
Hartford Fire, Conn.) 4417828] 3227519] 455,067 40,685,728) 1115227! 791 73 Aggregate 1891...| 19,760,230| 15,311,261) 21,239,330] 3,673,468,845) 392,099,505) .42) 77 
ome Mutual, Cal.. 9,236 9,004; 11,774) 1,001,058). ......... .90| 97 
Ins. Co. N. America.| 358,484] 274,943] 362,488] 56,063,523) 104,454,223} .49] 76 COMPARISON WITH 
Ins. Co. Biate. of Pa.! 51,312| 571595) 72,988] 13,265,370|.......’ 43| 112 | BUSINESS OF PRE- 
Jersey City, N. J... 19,634) 21,951] 27,841] 2,454,110)7 272727 °89] 111 vious YEARS. 
Manuf. and Mer., Pa. 36.886} 31,535| 40,801] 5,071,025] 462.623] .62] 102 
Mechanics, Pa.. 51,422] 45,803] 61,229) 8,787,362/....... Bh. 52| "89" |) 1800, bts Ste emtencte tes 19,222,683) 11,485,221) 17,252,026) 3,469,029,302) 328,721,223) 33) 60 
$BSO. owes ers 18,545,684] 12,035,256) 17,598,961) 3,155,643, 732 378,446,315] .88) 64 
Mech. & Traders, La.| 54,608) 29,911; 46,298) 8,854,295!........., 2B4\) B40) ISSR. alee Reifel 19,348,109! 13,165,707) 18,970,140) 3,257,286,543} 346,289,063) .40) 68 
Mercan. F & M, Mass. 21,678 12,409 18,912} 8,600,482),......... BAL SCOT led ar velalaiseiers wiats electors 18,425,956] 13,937,471| 19,465,258) 3,366,173,649 424,807,019} .41) 76 
Phen a toca Ver an ees sr Cp Manteiad ated +5) BA? 1886. No ivan 48,868,049} 9,599,101) 15,255,516} 3,154,454, 992 531,737,199] .30] 51 
I » R.1...... R 5 F 1056524)... Roper Pata wees 
Michigan F.& M.....) 20,087) 12,771] 18,782] 2,810,808),.........| 45] 63 | 1835..........cceeeeees 18,068,456 9,904,909] 15,325,445] 2,827,992,467) 469,818,210) .85) 54 
P ? TSSL i eicacteeie oe teeta 17,570,660) 10,028,112| 15,299,810) 2,831,265, 982 297,248,247] .85| 57 
Milwaukee Mech.... 38,562 15,486 27,055) 5,027,689)..........| B81] 40 | 1883....... te Sarcateiniersie 47,290,511| 9,716,382] 15,074,964) 2,280,432,062 473, 7H, 881) .34| 56 
National Fire, Conn.| 119,123 BS 211 T9474 LOS TION eee KOSI O91) LoSca siewiteiteie steers ten 45,359,991| 9,478,598] 14,086,595] 2,742,233,125 $54, 489; 989] .34| 62 
ee Hee: , heed J Aes 1587 S17 Daceccete 58 in LSB eitaetsre deidioe te 44,653,712} 9,608,088] 14,004,201 2,697,093, 961 366, 581, 172) .35) 66 
ae ; 7 2 Petaeeies 74) 105 
NN. American, Mass.. 32,762 34,306 44,135 5, 671, "143 er onl GOl 104. | VISSO Sie antec steric rare 14,216,546] 7,800,972| 12,065,935| 2,564,296,831 261,757,555} .80} 55 
1870 rastasieisied pie sraines 43,501,288] 9,781,842) 18,831,728] 2,536,089,565 243,440,105} .88) 72 
Northwestern Nat... 37,996 43,186 BS58b)** B.420 67 hoo. ac esl s SOO) LIS) IBIS ee arcsec sis’ ecslaie siete 14,110,740] 6,051,643) 10,284,865} 2,419,459,390) 222,056,801) .25 43 
Ore Ohio. eles oe ee geste ted 3. ae igs fy Hy STI AG Haas cnteemte bs 15,523,552) 7,762,193] 12,419,258) 2,546,638,226 205,688,383) .80} 50 
eerewees S : t . A 78,4: 13 
ae oinreeh tas ee) 111 ves pease ereeeol,..)..:<.| fit | cece aeons, ncaa an eh Athan 
Peoples Fire, N. H.. 76,728| 72,197] 95,215) 8,951,774] 768,416) .81] 94 The percentage of losses incurred to premiums received in the fifteen 
years above reported is 61.1. The percentage for 1891 was 77.4. 
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Fire Insurance Business in Minnesota in 1891. ‘ 
(Compiled from Preliminary Report of the Insurance Commissioner.) COMPANIES. ain pds ete ieee 
Risks Premiums| Losses Companies of the United States— 
COMPANIES. Written. | Received. | Incurred. Continued. 
Reading, Reading. saprateacgassonnes oat ae Be BB 
} ani he ited : ochester German, Rochester... 1,084,770 5,72 820° 
Lee eae abe eRe |e 
Yiina, Hartford J. ..i0.seeec sane teeess tees osOce ond, $70,148 $60,001 rs Bire, W YOLK... eee eee teeeeees 50% oh ‘ 
Agricultural, WatertOwn.........c0e.e0e: 1,053, 146 12,219 4.912 | St. Paul German, St. Paul......... ane cole. 6;480;478 115,609 87,965 
‘Alamo Hire, San -Antonio..cs. s.c.escceoes 137,076 2,397 2,923 . ’ 
Albany, Ribany, Sees ey Cae Satie maaty re 324,525 4,3 9 g2 | St. Paul Fire and Marine, St. Paul.......| 16,073,786 184,915 111,819 
‘Alliance, New) Yorks sotemancceie ss cetcnier 218,450 3,761 1,125 | Security, New Haven... .....-.........000. 1,550,791 17,535 18,826- 
apy enrid une ae pases Springfield. vy: eee oo 
! ; i zi pring Garden, Philadelphia.............. 200 14 ‘ 
Fen apes Seba St. Louis..........+... Pe fly reset ae State Investment, San Francisco......... 1,389,391 19,253 13,878 
American, Newark.........s.s.scccseenese 878.889 9,091 4.027 . 
Amerloan Fie Now vom ee eee 1.735,855 34337 24°411 State, Des Moines. .2..0...... ROAR eos 2,948, 147 52,458 34,574 
7 1 Fire. Philadelohi 3'008'931 45 957 4o'4gg | SUD, San Francisco... ...........eseesseues 598,444 7,201 5.715 
ECOL VAD EDS SLE EL OE Snip oncgeon cues Beas ’ Syndicate, Minneapolis.. ...........+.- ..-| 2,081,575 41,207 25,716 
i Phy arene sae shel Sti pe ess Philadelphia...:...:0.00002 : Regie Pre ie 
rmenia, Pittsburgh............... Mereheisie 06: 5,084 ole -Draders,. Chicago. sacteimniprcise asta RAGA 137, i 
Boylston, Boston.......ccsecceeee ee ; 926,523 16,214 1871592 ‘ ; 
Broadway, New YOrk........cccoescesvees 764,791 12,391 10,915 | Union, Philadelphia............... Me senha 1,279,002 17,674 15,758 
Buffalo German, Buffalo...............005 1,824,627 21,023 20,942 United Firemens, Philadelphia........ BAA 672,600 11,587 18,128 
Burlington, Burlington, Ja............... 896,761 15,952 17,128 ae peat ae he ADs en Bessa 5 a pe! oan eee 
yestchester Fire, New York...........+. 7032, 99) 00 24,008 
California, San Francisco........cccccccee 1,009 366 15,991 15.931 | Western, Pittsburgh...... ....sssssesssees 779,807 11,743 13.414 
Citizens, Pittebureh....-...2.00.., Es 768,192 15,965 18746 | Williamsburgh City Fire, Brooklyn. ..... 1,049,545 12,577 12,914 
Citizens, New: V Ori 3 ist ciess ss cvanccnaesns 1,161,954 18,326 13,512 tt ae 
Oitisens St. Louisisyishs) 05. 0u, seae eae 446,246 8.816 5,649 Totals.......seseeeee. beeen ceeeeeeeees . .|$196,379,593) $2,739,484) $2,183,104 
CommerGe, -AIDADV areca: ons occa aisletate 602,655 5,874 5,042 
Commonwealth, New York.......... eos 416,000 5,789 10,400 Foreign Companies. 
ER Me yh ae scai: mages rage 17,485 | Atlas. London 
Baneaticut tite, Warttord...: vem ee 3'265, 8386 31°594 las, Lene eseeeeeeeeeeeee eeeeeanere|steasauae ss alevereeeeessala tea Mee eanie 
Continental, New York..... ....... Sites 13,012,363} 189,015 PW SE BE td Pee iors Mae Vy ECO I ee ay pie 
Delaware. Philadelphi 792.798 13,648 3 British and Foreign Marine, Liverpool... 966,457 6,071 i aiecte eee 
elaware, adel pha. oo. nsec cence sbi mee 9798 645 19,362 Caledonian Edinburgh Bi yee, 11 10,059 20,776 
Cityiof London, WoOnGgony occ. cacess cae es 537,910 A 15,0 
Detroit Fire and Marine, Detroit......... 1,126,585 14,534 5,557 i 
Baglethire, New VOrk, >. 5. pentane 763,018 7,504 9,749 | Commercial Union, London..... eases 4,932,200 61,695 52,093. 
Equitable Fire and Marine, Providence.. 726,532 9,056 19:540' | Guardian, ond on... cc eeeene reas eis sees 1,299,682 22,010 22,934 
Farmers Fire, Vionkiibha.s.cceeesneee nents 696,427 11,824 17,186 | Hamburg Bremen, Hamburg............ 1,335,691 22,904 16,852 
Farragut Fire, New York............0000- 1,059,184 16,359 14.4734)" Imiperial; onadons.. dace. ene ecanee anne: a 1,115,248 20,769 27,631 
Lancashire, Manchester..........ee00. Pe 1,843,602 86,959 28,807 
WiremensnNG Wark. cr jicsat s\ciesteleisieene sari 8.633 9,390 : ; 
Firemens, Chicago Ean, er coeLinn aor 529d 6,965 1693 Lion Fire, London. ...... 01.1 sseeeeeeeeees 1,786,542 19,345 11,469 
Fire Association of Philadelphia......... 2,622.967 46,433 31,490 | Liverpool and London and Globe........ 3,116,506 51,494 43,682 
Fireman’s Fund, Sap Francisco.......... 3,154,258 40,823 48,509 Leonean ac ae paeceaal Aanane Lae ches ed 
Fire Ins. Co. County of Philadelphia..... 431,056 9,718 11,054 ondon a CABNITE, LHVEEPOOL. sis sie asd 1000 Oo 
: Manchester, M.nchester..........+ Se UCON 2,089,558 38,588 18,190 
Franklin Fire, Philadelphia........ asians 1,033,615 14,519 9,076 ete 
German American, New Vorkieneosice: 4,478,030 68,146 42 602 Northern, London sovecevee Fete eee e ne nenes 1,617,791 28,314 40,951 
Germania Fire, New York ae >5 63, 80) 10 8 North British and Mercantile, London... 4,209,905 56,216 45,743 
 NewoY orkitucn. .«sseuces 2.656, 807 36,31 33,188 L ! . ; 
German, Freeport, Lll......+.-++s+0s00seee 3.226.242 50°73 30.408 bili oth Norwich..........+ss+00 tee ple Habe 
German Fire, Peori ‘ LLL eee eae Fe 39,045 079 eB cenix 401i OUT fcisisteves bette eee eee ee anes Qyae y 
care ia ee se i eae elt —_ Prussian National, Stettin.......0...00-.. "265,481 4,153)... KEE. 
German: Quincy, Ulla seeesa site cena cere 739,928 10,102 7,538 | : 
Girard Fire and Marine, Philadelphia....| 1.965.740 13°348 13108 | Royal, Liverpool........ eres a ees ae 2,802,800 46,998 29 845 
Glens Falls, Glens Falls.............. seeee] 1,805,229 18,288 7810 eth ee Rae ad “4 ational, Edinburgh.| — 3,089,258 54068 18.181 
Granite State Fi re, Portsmouth.......... 04,758 ry ; sun re Ice, - OTRGQOD Es cisisis-0lc.0 ele tssle hiereitip wine's Sidtetnln ore i e' 
yes Ra ids Fir Grand Rapids oon i . - See: Transatlantic Fire, Hamburgh........... 1,086,497 12,831 6,877 
p e, a APIS ss a6 Oot 483,000 7,839 7,986 Tinion Tanaba 184050 4709 112 
gf AIOTRGLOD 5:5 Sais 070019 oie 010 :6 610/036.0 sie.0/e'sinl'y mY 
Greenwich, New York. ......+++. sapen tee] 281,288 700 14,436 11,490 | Western, Toronto..........ssseseeeeeeee es 1,091,008 36,997 34,743 
Hanover Fire. New York.............- _ 2,323,908 36,652 27,025 oe OAnl ean Eee | a re 
Hartford Fire, Hartford..............0... 6,905,575 101,984 67,523 Totals............ te eeeeees te teeeeeee +++| $43,937,240] $747,537) $621,520 
Homes New XY Orkia tacks sc lcsoscch salsesenare 12,095,241 142,997 87.658 , 
Insurance Co. of North America..... cecal 281181 84,500 63,452 Mutual Companies of Minnesota. 
Insurance Co. of State of Pennsyl in 9.5 ‘ Central Manufacturers, Van Wert, Ohio. 316,822 21,029 2,102 
Tenney Ca dicreay Cay. eee vivami-| Soro] Shts6| stots | Manuf. & Merchants, Rockford, Iil.......] 351,867) 49,032 Bare 
Lumbermens, Philadelphia................ 508,525 6.515 4.177 | Michigan Millers, Lansing, Mich.......... 123,700 8,070 4,005: 
Manufacturers and Builders, N. Y........ 859,621 14,898 19°331 | Millers & Manufacturers, Minneapolis... 485,440 44,667 18,596 
Manufacturers & Merchants, Pittsburgh. 459,728 6,907 "147 Millers National, Chicago............ eovee 388,80 58,210 80,946 
Merchants, Newark.........ceccseceueseees 1,828,276 23,758 93.795 | Protection, Hyde Park, Ill.............. . 161,075 2,069 3,845 
Mechanics Fire, Philadelphia... ....., tee] 9321495 17.510 90,012 | Western Millers, Minneapolis...........+- 49,250 11,512 8,658 
erchants, Providence... c....0c005ssr000 726,532 9,056 12,879 ————_ - — |= ee 
Mercantile Fire and Marine, Boston...... 938,077 11/343 7,235 Totalertyacedree re eeeerees ee cteneeneens tee $1,876,964 $194,590 $71,419" 
Michigan Fire and Marine, Detroit.... .. 987,779 15,364 9,560 Tivand Tota Bite 242,193,797 ~ $3,681, 611 ~ $2,876,041 
Milwaukee Mechanics, Milwaukee........ 2,311,442 83.594 17,669 a ae 
Mutual Fire, New York..... eRateoas Racal 2,346,126 8,762 16,240 
National Fire, Hartford.......... erent 2,998,950 44°29 46,705 COMPARISON WITH BUSINESS OF 
National Fire, New York.................. 299, 124 12,680 14/380 PREVIOUS YEAKS. 
Newark Fire, Newark......... mei eeiaes oy 623,041 9,455 289.018.946 3.548.995 1,785,324 
’ oJ , ‘J 3] J ” 
New Hampshire Fire, Manchester.... 2,565,967 31,566 262,662,607/ 3,427,123) 1,789,825. 
New York Bowery Fire, New York......|  1096'542 12°01 239,829,574] 3,304,219] 1,792,782 
Niagara Wire, New VOrksect cicgs ccisictsis o's 1,708,273 86,319 230,250,485 3,194,694 2,295,173, 
Northwestern National, Milwaukee...... 2,091,121 25,031 220,277,734; 2,991,461) 1,854,498. 
Oakland Home, Oakland......... subeeeeee 984,660 16,408 203,829,384] 2.770.318] 1.187.721 
5) " gf thle , 
Ohio Farmers, Le Roy, Ohio.............. 1,406,965 18,851 196,-95,004) 2,545,580] 1,854,681. 
Orient, Harttord, 6c: .st:sealin teen 3,032,918 32,421 188,063,006) 2,457,826; 1,920,193 
Pacific Fire, New York..........00005 cess 987,516 9,953 148,539,523) 1,953,474) 1,177,477 
Peoples, Manchester..........csccsceueeees 1,108,437 12.828 122,070,500) 1,596,354 914,951 
Pennsylvania Fire, Philadelphia....... ic 2,262,306 46,256 1880 110,485.526 1.310.749 1.391.342 
AP CO COA aR eaetet sjalceeecuhe mercer 485, +310, ,891,. 
Phenix, Brooklyn......... .......6+ ee 4,522,640 86,325 76,424 | 1879....... te teeeeees settee sete eens 80,097,596) 1,020,081 
Phceviks Harttord Bie aoe 5574557 79°90 81 G1dx| WeTB tars she tat ncs eee oe mae Ree ‘| 7234977201 901,066 885,472 
Providence Washington, Providence..... 1,683,482 18,281 26,070 
meen, New YOrk... 0.0.0... asecee sisi sisters lneteieieisteteleetats 8,977 12,981 a 
eliance Fire, Philadelphia............... 893,243 11,051 11,996 The ratio of lossesincurred to premiums received in the fourteen years. 










































































included in the above table is 64.0. The ratio in 1891 was 78.1. 
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INLAND MARINE BUSINESS IN 1891. 
















































Risks Premiums} Losses 
COMPANIES. Written. | Received. | Incurred. 
Companies of the United States. 
Insurance Company of North America $3,903,022 $14,552 $12,025 
Manufacturers & Merchants, Pittsburgh. 106,058 DSA oe uaisieerviciete 
Michigan Fire and Marine, Detroit...... 1,655,525 11,533 15,506 
St. Paul Fire and Marine, St. Paul........ 1,872,706 BsCOS | sic'eiaece dete 
mreenwich, New YoOrk......u.c.ese:sseces 1,558,655 10,453 950 
DRUDISCRRE forcieeise sree eaisia cie'cion see veved-b.e $9,095,866 $40,924 $28,481 
Foreign Companies. 
British and Foreign Marine, Liverpool., 966,487 i fill radon eee & 
Commercial Union, London.............. 8,114,518 19,053 26,621 
London Assurance Corporetion........... 4,384,727 24,592 15,865 
Mannheim Marine, Mannheim............ 4,308,754 12,872 3.418 
ROUPPPLVGCNOOl sence ste... oecahiak cause’ é 757,853 7,691 2,184 
Standard Marine, Liverpool............... 181,874 1,430 817 
BR OSCOLM CE OTONOs 6c.) acne cess coseeesg ed 983,742 8,326 6,795 
BMI CON GING c scicsees waves 6, vee caecwoce 6,805 597 10,998 17,989 
Reliance Marine, Livernool............... 1,353,412 9 726 4.166 
Union Marine, Liverpool.................. 21,513,625 51,368 41,208 
PEA Seer MTR aleve aS aieis artcieisiece sist sale ois $49,370,989 $147,027 $119,015 
Grand Totals, Inland Marine...... $58,465,955 $187,951 $147,496 
Aggregate Fire & Inl’d Marine, 1891...| $300,659,752) $3,869,562 $3,023,537 








Fire Insurance Business in Michigan in 1891. 


(Compiled from Preliminary Report of the Insurance Department.) 



























Risks Premiums] Losses 
COMPANIES. Written. | Received.| Paid. 
Joint Stock Companies of Michigan. 

Detroit Fire and Marine, Detroit......... $8,400,135 $79,516 $38,886 
Grand Rapids Fire, Grand Rapids........ 4,787,440 72.167 44,185 
Michigan Fire and Marine, Detroit. ...... 11,215,933 130,442 48,357 
BAP CEUES aetery stetctas ia sig'cla)dielo nis als. c.aiale store ce wisiecs $24,403,508 $282,125 $181,378 
4,328,871 80,954 65,009 
1,137,483 11,464 4,075 
58,800 833 1,452 
186,850 3,735 1,358 
737,545 9,268 8,129 
827,073 8,427 6,850 
1,160,390 14,' 81 5,358 
1,359,186 33,672 22,833 
American Fire, Philadelphia............. 5,272,132 81,768 52,426 
Artisans, Pittsburgh............. atalelgttaiers 6 cs 113,935 1,343 1,019 
Boylston, Boston..«............ aii Sora oe 1,776,844 29,510 9,209 
Broadway, New York............ 0065 amas 311,437 8,041 4,215 
Buffalo German, New York.............. 1,988,421 22,089 16,314 
‘California, San Francisco..........sssee0s 1,085,686 21,566 18,476 
Citizens, New York...... ASIN HOLCROCTC CCA 1,342,844 20,183 13,047 
Citizens, Pittsburgh....... eisiniwisl shel ccd aPare are 1,205.162 20,259 14,915 
Commerce, Albany.............000% ee 446,467 5,824 886 
Commonwealth, New York.., : 232,500) . 2,669 i 
Concordia Fire, Milwaukee.. se 1,946,705 23.520 16,122 
Connecticut Fire, Hartford............. a 4,566,389 69,512 51,740 
Continental, New York............... nhiae 4,000,099 62,428 41,861 
Cooper, Dayton,........ noe beodeandac Rrseine 1,715,854 26.148 17,979 
Delaware, Philadelphia..............0.00 676,306 12,782 9,932 
Dwelling House, Boston...........cees0e. 1,615,222 12,727 4,239 
BRagle Fire, New York....... OOO CBOE BD Ce 527,774 4,400 658 
Equitable Fire and Marine, Providence.. 758,560 13,109 5,059 
Eureka Fire and Marine, Cincinnati...,. 832,687 11,654 6,984 
Farmers Fire, New York....... Axspeaee xs : 1,047,003 18,107 10,842 
Farragut Fire, New York...... sle\elalateratotete 293,797 2,960 825 
Firemens, Newark...........seceeee. Sale cks 562,138 6,127 5,488 
Fireman’s Fund, San Francisco........... 2,995,719 50,754 13,324 
Fire Association, Philade!phia....... aeaee 38,772,090 65,319 40,519 
Fire [ns. Co. of the County of Phila...... 226,550 8,823 2,546 
Franklin Fire, Philadelphia.......... see ad .b79, 718 22.780 15,119 
German, Freeport..........cseceeees acaaiee 2,915,547 49,738 26,442 
German American, New York........... 4,241,754 64,206 81,395 
SFOPMAM LINC, POOTIA soo ciscscvccenaes a 561,129 10,038 10,107 
German Fire, Pittsburgh....... 514,314 6,295 4,211 
Germania Fire, New York ..| 4,089,885 48,179 24,430 
Girard Fire and Marine, Philadelphia.... 1,701,100 20,028 18,237 
































1 Risks Premiums} Losses 
COMPANIES. Written. | Received. Paid. 
Joint Stock Companies of Other 
States.— Continued. 
Glens Falls, Glens Falls....,.............. $991,535 $9,362 $4,174 
Granite State Fire, Portsmouth........._. 923,400 14,537 4,428 
Greenwich. New? Yorki.ins00. 0. .0.002., 1,034,573 18.874 11,000 
Hanover Fire, New York................. 2,635,688 40,367 26,094 
Haretord Wires Hartford... ca, .0./. 0c 2. 8,088,318 102,460 50,535 
PIO ME MMe WaOLk ase. aaeeas ns chee. 8,999,119 109,263 78,829 
Insurance Company of North America... 5,537,895 88,041 62,473 
Insirance Company of the State of Pa... 763,556 10,128 6,998 
Jersey City Fire, Jersey City......,..,... 402,350 5,536 2,892 
Kings County Fire, Brooklyn..., .../7."" 191,750 2,053 390 
Manufacturers and Builders Fire, N. Y 938,606 9,546 4,458 
Manufacturers and Merchants, Pitts 269.642 2,752 4,202 
Mechanics, Philadelphia.............. 585,736 8,005 4,472 
Mercantile Fire and Marine, Boston. 804,351 10,757 6,351 
Merchants, Newark. ico. isessaicote csc, 1,638,493 22,531 10,175 
Merchants, Providence.................... 753,560 12,274 4,949 
Milwaukee Mechanios, Milwaukee.... ,,| 2,694,080 37,826 23,141 
Mutual Hiren Newavorkiye tien sil ee 3,361,352 18,805 19,459 
National Fire, Hartford................. ..| 4,805,670 69,174 49,717 
National Fire, New York.............7777 577,897 8,333 4,154 
Nework Fire, Newark......... ..ccceecceek 579,067 8.334 9,449 
New Hampshire Fire, Manchester. ....."| 2,160,455 26,031 11,676 
New York Bowery Fire, New York: 2%, ‘ 1.005.358 11,954 6,448 
Niagara Fire, New York.................. 4,642,012 86,445 47,810 
Northwestern National, Milwaukee. ....| 3,571,282 40,154 15,009 
Oakland Home, Oakland............... ...| 1,820,046 18,217 2,503 
ORIOMDAYLOMS Mae tea ce eee 947,472 11,815 6,366 
Obie Marniors WeRoyucemen cscsteson nek 15,938,055 146,139 92,429 
Orient, Hartford 3,337,148 44,000 82,884 
Peoples Fire, New York 209,011 2,099 937 
Pacific Fire. New York 411,365 4,962 1,774 
Pennsylvania Fire, Philadelphia 2,219,981 38,589 30,728 
Peoples Fire. Manchester 1,482,552 15,234 9,112 
Phenix, Brooklyn 6,021,920 90,401 41,381 
Phoenix, Hartford "677.104 101,785 66,524 
Providence Washington, Providence..... 1,243,953 16,422 10,201 
Lean, New VOrke tis 58h ee lus eit oe 590,558 8,052 468 
Reading Fire, Reating................. ee 516.000 5,761 3,063 
Reliance, Philadelphia... 0000000000077" 209,198 zl T6 1,000 
Rochester German, Rochester............ 2,385,961 29,535 12,865 
Rockford, Rockford. Tll............00.5 o 1,398,882 14,904 815 
Rutgers Fire, New York..........00.0060. 419,447 4,920 27 
Security; Cincinnati: .o.t0teos. kk ee 832,687 11,654 6,984 
Security, wNeOw Havenuiiets sch. coe 2,203,857 25,246 16,230 
Springfield Fire and Marine, Springfield. 38,414,806 56,221 50,428 
Spring Garden, Philadelphia.............. 383,200 8,830 1,719 
State Investment, San Francisco......... 683,548 48,250 31,633 
St. Paul Fire and Marine, St. Paul.... ..; 2.008,828 25,356 22,619 
St. Paul German, St. Paul. ......cccscsces 2,262,895 44,162 21,936 
Sun, San Francisco...............6...., toe 257,182 3,650 1,278 
Svndicate, Minneapolis. .........ccceceuees 683,066 13,129 8,908 
Teutonia Fire, Philadelnhia............... 138,762 1,392 1,471 
Teutonia Fire and Marine, Dayton....... See can ho 
raders, Chicago 514,25 102% ; 
| 1,1977201 16,992 8,034 
235,852 3,171 4,207 
509,088 6.298 3.407 
815,775 8,857 4,081 
475,864 5,361 7,920 
Westchester Fire, New York........ deaeal| Eze 58,550 33,109 
Williamsburgh City Fire, Brooklyn.......| 1,685,840 16,188 16,122 
RO GALS sch tee he sicisiele cies sia sere se ceveeeeeees/9193,882,539| $2,716,424) $1,654,180 
Foreign Companies. 

British America, Toronto...... Meee cided) uw Ly 151,800 31,721 28,939 
Caledonian, Edinburgh............... natal 1,439,106 26,067 13,451 
tity of London Fire, London.......... ses 131,915 2,426 2,560 
Commercial Union, London............. 6,441,244 107,204 68,263 
Guardian; Londoreccss 0.5.04 cede a ae 1,533,617 24,787 33,343 
Hamburg Bremen, Hamburg............. 2,037,224 35,625 28,175 
Imperial Fire, London...... 3 Pace, See deae|iane 1,800/898 36,538 80,821 
‘Lancashire, Manchester.............. scvee| 2,104,961 41,*32 45,942 
Kionskires London swe steatodlneatiocioce: , 955.714 9,407 12,391 
Liverpool and London and Globe.........| 5,988,434 106,903 56,546 
London Assurance Corporation.......... 1,630,030 27,004 19,851 
London and Laneashire Fire, Liverpool.. 2.858.813 60 268 46,722 
Manchester Fire, Manchester.............+ 2,177,442 44,077 21,981 
North British and Mercantile, London...| —5,811.679 100,263 60,270 
Northern, London....... SAE RIM oe ae ae 2,282,845 41,049 18,726 
Norwich Union, Norwich........ : 2,818,825 54,645 38,501 
Phoenix, London........... 5,280,307 56,700 36,335 
Prussian National, Stettin. 113,310 TRCB tonlertare ners 
QUEEHMULR ORDO rmcninrin mon aaa nemeene alsa teeta <tc Se oc ooncoce: ‘ 
Royal, Liverpool......... Me Rranetd otelecne a 8,351,488 50,681 32,405 
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Risks Premiums; Losses = Risks Premiums| Losses. 
COMPANIES. Writtcitl Recaivedal! ) Pala: COMPANIES. Written. | Received.| Paid. 
Companies 3 a Sey dhe Countries— Companies of Other States and Countries. 
ontinued. 
Aina, Hartiordin.c css cece test $3,826,291 $54,321 $17,348 
Scottish Union and National, Edinburgh | $1,144,175 $18,312 $13,785 | Agricultural, WatertowD................- 469,864 5.843 473 
San; Dondou sicv. diese hice veldeatuatenirae 6,540,006 88,945 73,467) American, N6Owark.. 0.5 codecs dens dren ie 3 768,055 7,907 6.0389 
Transatlantic; Hampurg...t....cccawcuene + 875,378 10,129 4,159 | American Central, St. Louis.............. 1,261,321 15, 994 5,428 
Western) Toronto... .caysncscversnscuccudesee 1,816,249 29,487 12,288 | American Fire, New York............0..- 1,239,472 15, 062 8,015 
Totals ..i ca Pavaes'cm woreomwsinomine fee wate ee $60,888,514) $1,049,670 $693 867 | American Fire, Philadelphia.......... Gee 1,489,451 19,354 17,798 
—_—— —. — Boylston; BOSON. 5 coli w detemee cece she ce 179,383 2,988 6,801 
GrandNotals, 1S8Uaiscy ase ducaluees $279,178,561| $4,048,219] $2,479,526 | British America, Toronto................. 502,258 6,971 * 12.655 
Buffalo German, Buffalo............c0000. 879,559 9,923 4,583 
Coe oy gh ee EE OF Caledonian, Edinburgh....... Rineigs aeimleieee 575,293 6,285 8,348: 
REVIOUS YEARS. 
GOO. ciaroreys te Caltrase vn crore tes talarars evakciete aa ate ete laberasere ce 262,320,172 8,770,314 2,189,463 ‘ ia. Ss : \ 
S80 ee Re ee ee Peas oie ten hee 75,519.744|  3.7821441| 1,689,214 en ero bias delay ae oat as ees 
LESS vrietewitiiees RaipuhelsiNa che eorenn oncivind Pode uroneane 255,047,545 8,571,988 1,684,858 Citizens. Pittsburgh thE AiG ie be Rat he 355.519 5520 11692. 
248,635,512] 3,409,419} 2,007,235 | Gity of London, London.................. 90 ie 
s y 2 City of -Bbondon, Londonw)... nue ics ya 74,900 1,180} 2% 
242,821,532 3,351,786 2,082,358 | Commercial EMiOn Ondo Dade esten es 2,824,874 88,153 . 19,360 
183,597 274,609}  1,894,2 seat. ; 
oe vt oll pobre year Concordia Fire, Milwaukee............... 915,258 10,812 4,492 
598 076 326 3/243 667 1.648.793 Connecticut Fire, Hartford.............. 2,517,445 33,877 23,573 
317°093.441 2'860.,645 1.426.106 | Continental, New York..............eeee 12,461,905 159,735 65,145 
192,545,901 2°419.101 1'589.951 | Delaware, Philadelphia..................- 187,931 8,583 1007 
he Mesa ae: Detroit Fire and Marine, Detroit......... 412,733 4,904 4,418 
184,366,709 2,084,039 840,978 
161,853,491 1,829,189 1,064,006 | Dwelling House, Boston.............ee000: 429,855 8,964 2,675 
151,339,386] 1,760,348 911,937 | Eagle Fire, New York..........ssececeeeee 207,308 2,226 Pa ase 
148,146,380 1,898,639 1,319,024 | Equitable tire and Marine, Providence. 258,752 8,601 874 
145,421,718] 2,104,996] 1,062,110 | Farmers Fire, York, Pa................005 1,280,592 20,919 25,001 
163,574,578 2,522,605 1,350,148 | Fire Association, Philadelphia............ 2,626,747 41,793 14,336 
4 . By 
The percentage of losses paid to premiums received in the seventeen itiocre: Giccae: MeN Shi ere 786 art rae: 
years included in the above table is 55.8. The perceatage for 1891 was 51.1. | Piremans Fund, San Francisco........... 1,123,484 13,925)" “41.236 
Franklin Fire, New York..........00e000: 872,531 11,598 774 
German, FrOGpOrtiewccnee ce eas pa sistenioe 6,754,353 129, 014 56,448 
. “ r German Fire, Peoria..........0cc0eceeeues 1,132,090 17,640 10,075 
INLAND MARINE INSURANCE BUSINESS IN MICHIGAN IN 1891. | Germania Vire, New York.........ssss0s- 1,560,549 20,718 16,091 
——— oo —o————ooEooT ee | German Americans New) YOrk.,,.. akaiera 8,268,152 44,276 20,312 
Risks Prouidres penne German, Quincy, Hic ites: casetcsne deme es 170,356 2.160| ee ( 
COMPANIES. Written. | Recelved. Paid Girard Fire and Marine, Philadelphia.. 92238, 14,601 13,980 
ee ee oe Glens Falls Glens) Mallsr ane nosenenas BE 876,908 9,398 5,152 
rs, : Grand Rapids Fire, Grand Rapids..... .. 293,210 4,301 1,278 
British and Foreign Marine, Liverpool... $187,223 $4,240! a esac oe Greenwich, New York........0.0c0ceeeee 192,118 2,428 1,479 
Commercial Union, London.............. 615,930 13,148| $3,217 | Guardian, London.......... -ceccseeeeeeee 925,789 12,585 808 
Detroit Fire and Marine, Detroit......... 1,218,931 4. 818 8,571 Hamburg Bremen, Hamburg............ 607,466 10,212 10,868 
Greenwich, New. York oheaceswenatinnes 102,997 266 26 
Insurance Company of North Ameriea.. 888,758 17,742 8,767 | Hanover Fire, New York.......:..... Shah 1,400,682 20,266 15,958: 
| Hartford) Hire, Hartiord je.cnc ees ene 7,496,456 100 572 44,385 
London Assurance Corporation.......... 1,603,925 12,038 6,817. 1/4 ome. New ViOrk .: cnunabincst een A eccis 10,965,569 135,363 57,574 
Mannheim, Mannheim 7iirccc. \cnccetecs 614,517 5,902| 711) Imperial Fire London... ...3...2c.ss00s00 «+ 567,769 7,927 16, 
Manufacturers & Merchants, Pittsburgh. 5,500 TE ees ates Insurance Co. of North America......... 4 485, 346 72,268 38, 
Marine, LOndOM anise: scm acieens frern acne 1,845,636 24,740 5,462 
Michigan Fire and Marine, Detroit....... 2,307,604 61,27 35,537 | Insurance Co. State of Pennsylvania... 240,084 2,953 663 
‘ ; ‘ Jersey City, Jersey City......sccccecccevee 179,500 2,206 1746 
Reliance Marine. Liverpool............... 882,909 11,183 2,796 | Lancashire, Fire, Manchester ............ 1,110,606 18,532 16,593 
St. Paul Fire and Marine, St. Paul........ 683,772 13,038 8129 sion Fire, Londons o.c.cs aon ciadsatte ots 212) 760 2.595 534 
Sea, Liverpoolaiiis «..ccciascee ite oeeeewees 472,481 10,280 1,175 | Liverpool and London and Globe......... 8, 279, 857 46,576 26,746 
Standard Marine, Liverpool.............. 465,125 14,825 2,119 
WiEStOrn/ LOTOULO jase este steoienitdTataseiee 623,087 7,311 2,181 | London Assurance Corporation..... Colne 850,028 11,340 10.522 
Union Marine, Liverpool..... <......e.00 7,849,148 24,391 18,734 | London and Lancashire, Liverpool 934,774 15,046 5,876 
— a a Manchester Fire, Manchester............. 1,473,591 14,314 1,923 
Totals: deve sa wears seman Rossen uueneam cee $19,866,444 $225,213) $91,577 | Mechanics, Philadelphia................... 197,257 2,907 645. 
| Mercantile Fire and Marine, Boston...... 530,485 6,156 2,597 
repeat ay Y ubpede ai ieitaty’s's ofeaPete ois,sieusie'> Heep! ae 6,585: 
* aie = ° . - Er chanes.PLOVIGEMCE, Wwe se te cles veins 58, 75% 874 
Fire and Fire-Marine Insurance Business in Iowa in 1891. Michigan Fire and Marine, Detr oit.. Neate i 285,445 oto 1,421 
A ; r ilwaukee Mechanics, Milwaukee.. +200 982 17,446 
Specially Prepared for: The: Weekly Underwriter.) National Fire, Hartford.................., 3,607,950 521143 26612 
. . Newark Fire, Newark............ jaeaw pir 226,536 8,165 3. 
CoMPANIRS. Ae don ene New Hampshire Fire, Manchester ae 1,324,180 18,404 127155 
: ew Yor owery, New York........... 1, . 256+ 
____ | Niagara Fire, New .York...;..5. Aas, tone 1,579,988 24166 12,964 
Companies of Towa. Northern," Londons, sie verses eho enneeans 1,036,114 14,817 10,086 
a : i North British and Mercantile, Ed m 8,149,851 53 
Burlington, Burlineton sy sc.dse gecesi ccs $5,452,064 aE 668 $69,005 | Northwestern National: Malneibee Ate 32005 861 opty ate? 
Capital, Ded Moines = Ser acs eee 8,700,511 80,629 34,209 | Norwich Union Fire Norwich 5 "934 460 13334 9:509 
Council Bluffs, Council Bluffs............ 1,855,370 42,743 12,638 | Oakland Home, Caklnadsat cs. eens 1,322/464 21,557 13.200 
Des Moines, Des Moines.......--.... 8,877,5°3 200,674 49,304 | Ohio Farmers. Le ROY.......-.-..s.s02e 1,270°740 14,947 7138 
Dubuque Fire and Marine, Dubuque.. 4,182,067 75,028 27,300 ae eee ee oe ’ : 
Oo it; ee 97? b} ) 5 
Harmers, Cedar Rapids: ore ceastrnicente ce 10,975,567 225,226 99,646 Paine rir agtes YOM ican Bosse ; 330 305 4 0 at 
Fidelity Mutual Fire, Des Moines.......: 14287702 70,185 7,962 | Pennsylvania Fire, Philadeiphia......... 1,644;676 25,800 20503 
pmen giual, Davenport..-.p seas.) ae ‘oot ap aap oe <2x308 | Peoples Fire, Manchester, No Hiseeeel po ples 7117 3,001 
» WES MOMES Tae. cick aces oecen neers 942,637 50 3, B47 Cat f 217 
Indemnity, Des Moines.......-+.......0... 1169/8741 16,054 UTE Bisbee conte Nanay tc gan eal "a 4,611,384 66.217 a7 15t 
Lowa State, Keokuk., sgan9oi] sau] dane | Phanik, London. ccc) Mad sai] anor 
Merchants & iankors Sut. Des Mioimes.| 765508] 07" BLAH | Queen, New York.ccrecaccvscsscccsss| 944051] S006, BR 
Mer Manufacturers Fire, Clinton 7,872 50,822 1 chester German, Roche star. ete f i 
Mill Owerners Mutual, Des Moines....... 110°500 24017 18118 eo phocEe BOLT, RONEN: tee ila a Sie: 
ford, R re al HY ee SEE a 
Security Fire, Davenport. ...... jevetsrsen)’ | 6860908] *- -P-e48| 2 WRbnet | oval. tiverponla cscs «Teneo Tooe'720| —groool «= pat 
site; Deg Moines, .\is0.» :ccceeh uetineeeee 11,609,324 201,249 89,909 St. Paul Fire and Marine, St.Paul... .. 11! 2, ya 268 88,392 17,970 
WTS Se oe ‘ Raed madeline +4 F 
ET OLAIS Shi bien wes a niiaihiter ie rie stoi Ramee "$73.1 3,186,849] $1,573.596 $596,446 | Scottish Union and National, Edinburgh. 539.870 6,810 2,175: 





oa 
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COMPANTES. 





Security, New Hayen.................000. 
Springfield Fire and Marine, Springfield. 
State Investment, San Francisco......... 
PAITIBI AC OUE No cinc ceric laccsedesfcacsvcless 
PRTEVEMSE TION TAN CISCO. se ccccccscccsecsccneccs 


Syndicate, Minneapolis.................... 
raders, Chicago............. 

Dnion, London....... 

Union, Philadelphia 

United Firemens, Philadelphia........... 


United States Fire, New York............ 
Westchester Fire, New York.............. 
MPSCCRB SE LOLONLO, . oc. ccscs cease csr scenees 





PIEHNOE POLHIS, 1891. cokes esc s es csceds 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 

















Risks Premiums] Losses 
Written. | Received. Paid. 
$974,293 $12,465 $6,918 
3,402,420 51,896 24,961 
597,254 7,975 2,296 
1,684,000 18,694 16,586 
175,247 2,! 3,534 
413,468 5,644 9,421 
901.882 14,460 5,288 
60,000 A eas (lar eriatee iStock 5 
628,341 7,748 5,242 
271,705 8,957 8,112 
867,175 3,320 2,700 
1,918,670 25,2389 15,135 
1,002,106 15,285 8,295 
785,874 9,694 6,312 
$153,059,114) $2,126,826] $1,134,850 
$226,245,963) $3,700,422} $1,731,296 
216,445,345 3,505,588 1,579,124 
209,460,288 3,406,482 1,542,543 
192,311,860 8,065,314 986,402 
190,954,696} 2,841,596] 1,408,441 
190,280,629} 2,913,447} 14227303 
186,358,415 2,922,836 1,151,986 
194,645,150 3,039,259 1,318,976 
199,888,406]  3176,316] 1,365,811 
194,038,179 2,965,030 876,119 
163,741,834] 2,355,278 883,254 
132,346,769 1,824,264 730.765 
119,230,880} 1,72’’,880 898,664 
111,838,738 1,616,810 590,875 
114,085,938 1,730,540 £864,115 














The percentage of losses to premiums received in the fifteen years 
embraced in the above table is 42.4. The percentage in 1891 was 46.7. 











Fire Insurance Business in Massachusetts in 1891. 





A statement of premium receipts and losses incurred by 
fire insurance companies in Massachusetts in 1891, was printed 
in our issue of February 20. Being incomplete because a 
number of large companies, allowed an extension of time to 
make their reports, were not represented in the table, the re- 
turns in a complete form are now given. 





COMPANIES. 





Maasachusetts Joint Stock Companies. 


American, Boston....... ondouad Iacpennecres 
IDV RbOT STSOBUOLL «0s coca uecensocsvecesesuc 
Dwelling House, Boston...............065 
Firemens Fire, Boston..............0e0005 
First National, Worcester................ 


Mercantile Fire and Marine, Boston...... 
North American, Boston...............05. 
Springfield Fire and Marine.............. 
Totals....... 
Companies of Other States. 


BAUME EOTULOPG sc cccceca'ese ocesdesuessece 


i 


Agricultural, Watertown............ Ae Rbr 
PAU ALDRIDY cc .c vescccwscvacesecs entene 
PAMMCTICON, NOWALK...5.ccccccscncssvecesss 
American Central, St. Louis. 


American Fire, New York....... 
American Fire, Philadelphia. 
Buffalo German, New York... 
- Capital Fire, Concord, N. H........ 
Citizens, New York..,......0...50. 


(Citizens, St. Louis...........0000% 

Commerce. Albany..,. 
Commonwealth, New York............. as 
Concordia, Milwaukee............eeeereee 
Connecticut Fire, Hartford............. Be 





ween 


Continental, New York............65. Saleh 
Delaware, Philadelphia......... eppane Sie 
Detroit Fire and Marine, Detroit......... 














644,597 





Risks Premiums 

Written | Received. 
$6,563,275 $55,586 
8,987,369 39,160 
3,610,451 21,194 
7,515,831 58,522 
4,376,563 57,302 
4,200,631 $5,112 
10,125,580 81,298 
16,847,668 167,733 
$62,127,368! $552,558 
19,062,996 173,434 
2,593,248 19,006 
1,510,579 14,081 
8,507,497 29,090 
1,490,244 11,940 
9,583,291 104,886 
8,095,127 81,347 
2,099,721 19,000 
oe 2,942,281; °°" 29,199 
870,382 3,696 
1,326,237 13,291 
2,350,020 12,868 
485,063 4,117 
8,560,000 89,954 
8,516,291 93,451 
5,309,348 45,948 
3,657 





Losses 
Paid. 


$31,936 
80,811 
4,075 
37,984 
84,436 


10,362 
86,296 
106,362 


$300,611 


97,016 
7,372 
9,252 

17,509 


2,785 
55,405 


59,075 
20,308 
809 








COMPANTES. 





Companies of Other States.—Continued. 


Fireman’s Fund, San Franciscd.......... 
Firemens, Baltimore.......... Mctotetere vis ieistie 


i ir ey 


eee e eee eee wrens 


Greenwich, New Y.Ork .eishc seeeceuscctss. 
Hanover Fire, New York 
Hartford Fire, Hartford........ ate 

Homey Now: YOrkK Poaceae comet cleks osc 
Insurance Company of North America.. 


Insurance Company State of Penn....... 
Jersey City, Jersey City. esc. cie csc scccece 
Lumbermens, Philadelphia............... 
Manufacturers and Builders, New York. 
Mechanics, Philadelphia.................. 


Mechanics and Traders, New Orleans.... 
Merchants, Newark 
Merchants, Providence................... 
Michigan Fire and Marine, Detroit....... 
Middlesex Mutual, Middletown, Conn.... 


a 


Milwaukee Mechanics, Milwaukee....... 
Mutual Fire, New York 
National, Hartford.... 
Nationa], New York.. 
Newark Fire, Newark. 


iy 







ee i ie) 





ee 


New Hampshire Fire, Manchester........ 
New York Bowery, New York........... 
Niagara Fire, New York 
Northwestern National, Milwaukee...... 
Orient, Hartford.......... abinteeies iserec nee 


Pacific Fire, New York..............eecee. 
Pennsylvania Fire, Philadelphia.......... 
Peoples Fire, Manchester................. 
Phenix, New York 
PhHosnix Harnlordcs ace cccniee os ae Sanne 


ry 


Providence Washington, Providence.... 
Queen, New York 
Reading Fire, Reading, Pa................ 
Reliance, Philadelphia.......... 2........ 
Rochester German, Rochester............ 


ee 


Butwers, NOwWa VOL ices cswecs ve ce rte. 
Security. Now Havenvccseccscscessevescs 
Spring Garden, Philadelphia 
St. Paul Fire and Marine, St. Paul 
St. Paul German, St. Paul 


ee 


beeen wees 


Syndicate, Minneapolis............. 
Teutonia, New Orleans............ 
Teutonia, Philadelphia 
Mraders. CHICAGO Giese: die nace see sbrrkie 
Union, Philadelphia viva cs ses csisia0.0 ees eo sis 


United Firemens, Philadelphia 
United States Fire, New York............ 
Westchester Fire, New York.............. 
WieSterity LUGS OUI yea ctaretsias ls srs s,cfore vivieistere 
Williamsburgh City, Brooklyn............ 


TOtalSiicer sesetoe ete Rea Aa era sine Heealere 





Foreign Companies. 


PAtIAS LONGO c crab swe sche ccs some siete setae vive 
British America, Toronto...........0ee00+ 
Caledonian, Edinburgh............seceeee 
City of London, London 
Commercial Union, London.............. 


Guardian, LODO: teccvnctse tvesee vce iets 
Hamburg Bremen, Hamburg............. 
Imperial, London....... a SG 
Lancashire, Manchester 
Lion Fire, London 






ee 


Liverpool and London and Globe......... 
London Assurance Corporation.......... 
London and Lancashire, Liverpool 
Manchester Fire, Manchester.............+ 
North British and Mercantile, London... 


see eee 























Risks Premiums| Losses 
Written. | Received. Paid 

$4,550,591 $42,167 $36,352 
879 4,158 540 
201,179 2,620 1,916 
9,731,675 113,321 89,476 
1,385,126 13,198 10,822 
5,720,058 61,445 84,212 
779,896 8,027 5,287 
2,780,262 25,771 18,812 
780,349 6,755 1.917 
3,480,390 85,102 87,733 
18,234,796 103,498 54,889 
4,021,128 39,352 20,826 
1,999,663 16,975 13,165 
3,435,963 31,415 16,796 
7,282,237 89,908 38,370 
2,884,489 26,091 18,751 
5,923,728 62,669 55,246 
9,762,337 100,671 63,217 
21,716,485 215,858 141,060 
14,829,976 161,295 87,625 
2,609,900 29,360 18,090 
989,872 9,397 10,676 
858,219 7,201 3,024 
1,293,492 14,466 13 685 
1,219,796 11,311 12,476 
3,440,366 28,705 18,911 
10,199,948 96,627 68,356 
4,002,996 35,116 23,394 
3,177,403 39,883 38,076 
153,072 O50 eee aoe: 
1,126,170 8,250 4,070 
9,143,656 20 176 53,768 
10,574,670 107,139 58,532 
882,737 7,580 7,356 
1,630,028 17,954 16,389 
11,513,904 109,540 63,027 
2,603,316 28,303 20,056 
11 782,046 134.344 79,808 
1,895 487 17,452 13,755 
7,040,451 59,336 50,686 
2,445,809 20,557 18,881 
6,955, 155 90,278 146,564 
5,215,247 55,353 47,963 
16,823,467 157,363 74,312 
9,640,607 107,140 71,129 
10,051,701 91,796 62,638 
2,800,629 26,298 22,607 
991,766 9,487 8,964 
1,588,560) 24,854 23,938 
2,556,613 31,661 26,597 
903,239 7.705 4,482 
3,068,243 28,104 26,580 
4,023,344 31,627 27,116 
2,480,656 26,711 19,967 
1,844,443 21,558 15,521 
925,959 10,432 4,371 
883,920 7,729 1,470 
194,210 1,770 744 
8,928,119 50,057 48,833 
3,526,089 32,243 20,561 
2,028.019 22,397 19,631 
1,105,569 7,522 3,036 
5,547,760 59,010 28,168 
§34 685 9,486 7.308 
2,526,997 21,663 5,840 
$404,395,080| $3,758,556] $2,584,189 
1,272,025 12,468 5,544 
2,602 405 81,553 24,849 
3,392,508 26,432 18,495 
5,526,14 67,689 51,781 
15,573,764 166,632 124,537 
10,190,719 113,528 82,314 
8,982,148 42,227 24,262 
12,097,776 131,415 88.045 
6,577,646 80,464 57,903 
2,399,684 24,687 19,337 
28,840,819 251,804 145,221 
6,572,729 60,824 45,672 
13,818,274 106,153 83,078 
5,234,497 58,102 21,939 
12,126,760 113,465 70,397 
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COMPANIES. 





Foreign Companies— Continued. 


Northern, LOnGOM. 5 s5.cicwasu deine oriawiesiass 
Norwich Union, Norwich.,.............00. 
Phoenix, London 
Royal, Liverpool, 
Royal Exchange, LAOUGOM ayes ce ee eieanits 





Scottish Union and National.............. 
Suni Rire. LONGonyec.dse ns citiceisaise bares 
Transatlantic, Hamburg 
Union* LORNA. ..ceccecen teas setiea cote tee 
United Fire. Manchester 
Western, LOrONtOssreartelieniesitele me cess 


OLAS Ss cnieatedis, wa eleteterstetiecinmlcleialetystavereac 


Aggregate Fire Business, 1891........ 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 


eee meee ewer errr eee ee esses ereseeeees 


Poem were ee eee eee sees Seer eeeeeesesereeeses 
eee eee eee ee ee 
Deere eres esses e see eeeer esses rseeeeeeseseeees 
SP eee eee e eee as eee ee eeee esr eseseerssenessseses 


See meee eww ee eee eee etee ee ee ee eeeeeeeHeeeEe 


eee eee 
Perec e rere eee eee ee ee ry 


CER eee eee meee eee e ee eee ee eee eeeeeeeeee 





eee eee eee ee ee ee ay 

















Risks Premiums| Loses 
Written. | Recerved. Paid. 

$8,236,075 $87,950 $71,541 
8,664,571 94,232 64,032 
11,288,535 114,885 87,963 
24,381,601 262,557 179,922 
5,496,777 55,448 44,222 
15,644,000 140,804 76,810 
1,562,669 10,150 6,021 
695,500 5,140 2,501 
503,162 4,760 4,928 
8,807,359 47,640 32,675 
$210,488,250} $2,111,309) $1,433,989 
* $67,010,698) $6,422,423 $318,789 
653,153,674 6,610,685 4,256,042 
618,513,881 6,161,100)  +8,524,254 
607,154,675 6,396.437 8,745, 663 
73,028,604 6,205,626 2.657 "562 
519,840,650 5,886,521 2,677,651 
495,062,977 5,579,738 2,641,665 
500,057,935 5,398,417 8,289,001 
555,758,070 5,249,660 8,166,754 
548,641,643 4,701,185 4,271,692 
516,048,999 4,450,426 2,498,207 
493,854,496 4,158.751 2,638,806 
410,282,293 8,758,521 2,080,320 
426,967,063 4,088,581 2,874,818 
456,825,309 4,518,482 1,847,714 








Percentage of losses to premiums received, in the years included in the 


above is 64.7. The percentage for 1891 


was 67.2. 


*These aggregates and 


those following are of the fire business of stock and other state mutual 


companies only. 


The mutual fire (by Massachusetts companies) the 


marine and the inland marine business done in the state, not included 
above, swells the aggregate business of the state to over $1,100,000,000 of 


risks written. +Losses incurred reported from 1877 


Fire Insurance Business in Louisiana in 1891. 


to 1889, 


(Compiled from the New Orleans Daily States.) 














Premiums Losses Premiums 
COMPANIES. | Recoived, | Paid, COMPANIES. | ‘Received 
Companies of Compan’s of Other 
Other States. States.—Con. 
AEOLTAG hve «  seisfaions. $16,639 $3,498) |\St. Paul German. $28,252 
American, N. Y.. 28,645 4,159||Syndicate......... | 10,517 
American, Phila. 15,313 3,742|| United Underw’s 12,665 
Armstrong....... 5,676 166||Westchester....... 11,240 
Continental....... 17,870 14,117 
Hie ZDotale ics: <cisicle $520,772 
California........ 8,571 8,757 
Fire Asso., Phila. 7,860 8,224|| Foreign Com- 
Farragut..... ASCE 8,909 3,988 panies, 
German-Am..... 46,984 20,364|/|Commercial Un... 20,707 
Germania, N. Y.. 7,900 8,832|/|Guardian ......... 6.980 
Hamb’rg Bremen 18,024 
Greenwich........ 9,744 691||Imperial.......... 12,514 
Georgia Home.... 11,733 5,111) Liv. & Lon. & Gl’e 129,198 
Home, N.Y se2.3- 23,444 4,949} | 
Hartford s,s oc.k 41,409 12,265) Lion Fire... 12,891 
Ins. Co. N. Am.... 14,720 4,815|| London & Lan.. 36,191 
Lancashire... .... 26,785 
Merchants, N. J.. 9,069 11,173; Lon. Assu. Corp.. 9,684 
Manut. & Builds. 6,725 899|| Manchester... . 14,800 
Milwaukee Mech. 6,350 866 
NIA PATA, nae sess « 19,332 §,805)|N. British & Mer. 31,954 
N. Y. Underwr’s. 11,445 4,991|/'Northern......... 15,385 
|| Norwich epee ss 14,871 
National, Ct...... 6,079 2,07C|| Phoenix. . A 22,742 
Orient Fs Otaieens « 8,854 8,275]|QUEEN.....ccereeee 47,281 
Phoenix, Ct.. 12,650 12,984 
Phenix, N. Y..... 33,133 S167 || ROYAL ccnwcteeledte sts 83,348 
Prov. Wash....... 11,492 4,014)| Scottish U. &N.. 83,645 
Sum Hire. sees oes 16,062 
Pennsylvania..... 9,093 843); Western...... eerie 19,687 
St. Paul F. & M.. ; 15,511 3,332 eae 
Springfield. . 10,158 7,745|| Totals...........| $562,651 
Security ADC : 5,675 2,095 a 
State Invest. Cal. 27,120 11,635) Grand Totals... | $1,083,423 

















10,041 
9,803 





$254,723 
$451,347 








Percentage of losses to premiums in 1891, 41.3, 


The Louisiana business 


of the Louisiana companies cannot be obtained as they arenot required by 
law to make statements thereof. 





Fire Insurance Business in Kentucky in 1891. 


(Specially Prepared for the The Weekly Underwriter.) 





COMPANIES. 


Joint Stock Companies of Kentucky. 


Franklin, DOwisyilles.iccssiecicvece as sles cine 
German; LOwisvilles sic comistsn tee slelels oie sroiaitls 
German National, Louisville............. 
German Security, Louisville.............. 
Louisville, Louisville..............000 Fekio 
Louisville Germania, Louisville.......... 
Western, Louisville visi. sce cmss clement se 

Totals tacesactiss Nocera os.cerae vecteiins 


Mutual Company of Kentucky. 
Kentucky & Louisville Mutual, Louis... 


Joint Stock Companies of Other States. 
AEENASELATELOLG Tc) cieeie cincp ner coe cee 
Agricultural, WatertowD..........sseeee 
AlliancGSNGwoViOLrk.capcoeesacccsctaneenmaye 
American, SBOstON tila dssnss aie clone aselcoe 
American, NOW YOLK jcccse tense cede teicle 


American, Philadelphia..........c.s.eecre 
American Central, St. Louis.............. 
Boylston; Bostonwie.n. ce owen once cea neeer 
Buffalo German, Buifalo...jc..06 cc... 
California, San Francisco............s000. 


Citizens: New York. cae csdunenste st secre 
Citizens, Pittsburg iy.'\-csccneeniess cence 
Commerce, Aibau 
Connecticut, Hartford... cc. .cnccccccenee 


a) 


Delaware, Philadelphia................006 
Detroit Fire and Marine, Detroit......... 
Equitable Fire and Marine, Providence.. 
Fire Association, Philavelphia............ 
Fireman’s Fund, San Francisco........... 


Franklin, Philadelphiay...-.0 case sesso een 
German) Freeportsicoac cose nacre: 
German American, New York............ 
Germania, Fire, New York..........e+e0+- 
Glens Falls, Glens Falls...........seeeeeeee 


Greenwich, Now York..... .....2 ssssees 
Hanover Fire, New York.......sccccssees 
Hartford Fire, Hartfordinccewuusesees cee 
Homie, New YOLK \acaieces nencarcietecttowistere 
Insurance Co. of North America......... 


Insurance Co. of State of Pennsylvania. 
Manufacturers and Builders, New York. 
Mechanics and Traders, New Orleans.... 
Mercantile Fire and Marine, Boston...... 
Merchants) N@wark.ccsseasnstreneasntiisetre 


Merchants, Providence...............0000e 
Michigan Fire and Marine, Detruoit....... 
Milwaukee Mechanics, Milwaukee.. 
National Fire, Hartford.................6. 
New Hampshire Fire, Manchester.. 


New York Bowery, New York............ 
Niagara Fire, New York.............s000. 
Northwestern National, Milwaukee...... 
Oakland Home, Oakland. sucts.cceie oa 
Orient, Hartford......... Melee aisinie 


Pacific Mire New. x Or ks. pn aces. cseenecicene 
Pennsylvania Fire, oh eee de aides severe 
Peoples Fire, Manchestar..............++5 
Phenix, Brooklynie.actacncnescace cece 
IPhwonix. Hartlord Mies sassemernen ewecenas 


teense 


Providence Washington, Provideuce..... 
Queen, New? YOLK J256. lyin se swtdoats vets coues 
Reading Fire, Reading 
Rochester German, Rochester............ 
St. Paul Fire and Marine, St. Paul........ 


St. Paul German, St. Paul...............6. 
Security, New Havens... csnceeeenees 
Security, Cineinnatl,..\.,.cee en etaes eee 
Springfield Fire and Marine, Springfield. 
State Investment, San Francisco.......... 





Syndicate, Minneapolis Se etorein arel siete orators wee 
Traders, ;Ghicdeo wick sets vee enaeron 
Union, Philadelphia............. piaiemiolatainlate 


United Firemens, Philadelphia........... 
Westchester Fire, New York...... . 


Motaliect ds cotehes Jipebivacente PAL IC 








Risks 
Written. 


$9,005,950 
1,848,688 
942,015 
1,124,576 
16,908,739 


1.375.121 
1,273,196 


$32,478,288 


632,200 


3,996,705 
922/203 
363,772 
367.570 

2,749,098 


2,486,323 
721,367 
387,510 
475,450 

1,377,651 


551,842 
284.956 
248,615 
1.674.940 
4,991,513 


561,550 
394.590 
363,779 
2,138,487 
2,879,399 


506,125 
2.221.387 
3,375,092 

763,483 

914.314 


405,785 
1,103,486 
4,382,692 
6 329.436 
3,257,199 


570 726 
139,195 
960,980 
230,765 
1,326,302 


362,779 
468.725 
954,971 
3,628,192 
899,468 


1,459,500 
2,635,918 
1,162:879 
1,065,140 
1,223,091 


260,114 
1,335,101 
628,330 
2,766,550 
5,104,980 


1,097,652 
963,248 
589,760 
456,745 
689,338 


1,209,948 
343,750 
366,920 

2,314,017 

1,390,830 


227,818 
905,065 
389,923 

1,257,675 
7843540 


275,947 
1,028,170 
501,940 








Premiums 
Received. 


$93.514 
17,896 
11.795 
13,874 
202,688 


14,862 
14,918 


$369,547 





4,958 





62,487 
13,419 
4,656 
4320 
43,006 


4195 


18,762 


4,467 
7.089 





13,232 
48,099 
10,187 


16,926 
38.793 
13,769 
177155 
14,714 


1,608 
19.535 

124 
40,991 
27,685 


12,954 
15,128 
7,082 
6,221 
7,750 


19,580 
3,464 





4,666 
36,719 
23/904 


2,166 
16, 536 


Losses 
Paid. 


141; 980 


6,892 
6.551 


$208,435 





4,261 


49,264 
11,230 
2.134 
9 


wee 


$93,343,226 


$1,253,895 


$980,070 
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Risks Premiums! Losses Policies Policies in Force Bird 3 
COMAPNIES. Writted. | Received.| Paid. Issued. Dec. 31, 1891. E o Go 
COMPANIES. Z = Z 5 
, oo Wo 
Foreign Companies. No. | Amount. | No. | Amount.| 4&3 a 
see ee or Bree tee boy bata, ole oreo eet $11,669 $5,359 
aledonian, Edinburgh.... ............. ee §11,99: 12,598 14,434 9) 5| £41.38 28 432 
City of London. London................5. 275,672 3,935 2,480 Moers Be bee ema rie ot sure) = mieeer aol. SE aae |) S20 0s 
Commercial Union, London....+.......... 3,968,025 43,215 12,158 Mutual, N. Y....... 539) 9077018 3,051 5,508,835 207450 56,629 
RPETOIBINELONGON) ........0cesce0ee0 caves 1,583,434 21,222 12,708: | ‘Mutual Benedit. ...) 150 295,461] 1,614] 2,707,228 65,468 74,914 
A Or (y », 99 
Hamburg Bremen, Hamburg............ 1,055,765 18,147 PP am (maracas voices he: Lina eee ager ra se 
mperial, London,............ We elisleterels Soars 567 11.486 4,654 Vp 275.236 n5y 9 2 07 
Lancashire, Manchester................... * 8,703,367 63,224 52,356 oy Yngiape Mut. ee Paes ties vie Sane 
tion, London... os... ..eseveseseeee Ee gta 10,638 7,008 | Northwestern Mut.) 282) 433,875 °958| 1,526,097} «59.870| «13.616 
Liverpool and London and Globe........ 6,529,670 92,873 73,772 | Penn Mutual........ 134 216,950] 708 145,450 48,217 8,304 
Eee aod ee neuire. Liverpool....... aos age 19,121 Fhoonts Mutual: <- ey Sa YY ees so Hf tae 
anchester Fire, Manchester............. 1898, 38 30 179 5,989 i 8 96.19 26.5 11 
North British and Mercantile, London 3,784. 123 57,792 58,195 preoony earar ep ‘ ee Ha Lege Heed he 
Northern, London : 2,323,355 30,215 30,688 | State Mutual.......| 46 68,500) 105 213,934 7,238 2'500 
Norwich Union, Norwich 1,610,505 26,100 22,039 | Travelers............ 25 118°580| 625 vs ON 19)894 14,133 
, : 
Phoonixy London. .......00+ vissseeeeroos _1s488,205| 20,802] 16,545 United tates... ... > rill eat te oats 4 
OVal, UIVEFPOO!. «2. eres reeecesseseee eas 1927 sip 232,064 | Union Mutual...... 436 569,715} 1,284] 1,764,228; 54,262; 41,159 
Scottish Union pod) Mavonal, Edinburgh) «2,844,900 ee 10.957 | Washington......... 272; 884,889| '498] —°582,456/ 20.764] 24804 
@ SAUTE ge terre ewe ereenee eeeereee . , > , ee | —_—— -_—- — 
Transatlantic, Hamburgh........... Spt 645,632 6,378 1,720 Totals 1891........ 4,005] $6,177,541] 19.572 $20,904,706 $1,160,022] $529,754 
7 ¢ 3 20,283 y 
i vaaf 214,420 i eee deep] BSE) basics] ie’arg]  aerovera5e| "sos'eedl  beovaay 
PV ESECIT DOTONLO. 2. sis eee ner es sessenees| 1,659,078 23,634 19,615 sO IERS Re es 2'439| 4,081,073} 15,20 28,422,823 709,027 897,954 
SS See le eee vs 887 5 36| 18,752} 21,654,773 315,285} 40 
MREERNIGRERN foes ec ties pins ives s ceveees| $76,251,292] $839,370] $615,898 Ln A at i oe a ad aad er ae ee 
‘ ; Re eons es * 1886 1,145] 1,872,498] 12,352) 19,389,342] 524,651] 380,045 
Grand Totals Fire Business...... .. ++» /$202,705,006] $2,467,770] $1,808,664 ts 3 3 2071 353 12,843| 20,043,860] 527.157) 367,207 
“ 1,829,553] 12,372] 19,3(8,779| 507,232] 447,945 
v6 2,348,277) 12,371 19,821,483 538,011 871,023 
C co 2.120.077] 12,361] 18,956,132] 589,67’ 393,806 
INLAND MARINE INSURANCE BUSINESS IN 1891. fe 19727363] 11,881} 18,738,421] 453,44] 325.100 
Risks Premiums} Losses 
COMPANIES. A ai ‘ ig f - - : 
Written. | Received.) Paid. Life Insurance Business in Connecticut in 1891. 
(Specially Prepared for The Weekly Underwriter.) 
Companies of Kentucky. 

: re Bey licies Policies in Force| 3 ; 
Franklin, Louisville....... Hocacononccooee $856,059 $4,787 $19 se 31. 18 a3 2 > 
Louisville, Louisville........ Se ieae Lif 8,147,773 19,101 6,823 pide aaa he Patt 25 ras 

. —————$—————— | x o os 
crv. Se ae Bsa sae sevescesees|> $4,008,882 23,888 6,842 og ES) 
Totals oe oe $ No. | Amount. | No. | Amount. ES S 
Companies of Other States. 
rece aero. ee esas Bia : ae rastertine 
REM UNOW LOL. vec crccccaercccvees SD, 19% ( ompanies of Con- 
Insurance Company of North America.. 127,627 8,410 "440 a elder 
Providence Washington, Providence.... 752,198 5,370 2,313 
St. Paul Fire and Marine, St. Paul... .... 106,126 3,397 Bool = | Pinas tees eat 316| $570,720 2,895 $4 sas 496 $182,783 $158,208 
re |---| Connecticut: Gen... 237 258,295} 1,815 2,262,601 73,287 21,534 
MM ptalsinae ods. aes: Mai ceedce os hie sialvece fh” $1,200,008 $15,370 $8,160 | Connecticut Mut... 1n4 400.500 a 11,759, 410} 194.582) 168,457 
SSS SEES ——— | Phenix Mutual....| 151 219,307) 1,9 ,360,627) 78,264 89.258 
Grand Totals Inland Business........| $41,136,835 $39,278 $15,002 | Travelers (Life).... 102 2867504 1,204 2,159,054} 104,389 34,442 
Grand Totals Fire and Inland, 1891. .|$243,841,841} $2,507,048! $1,828,666 Totals...... eae 990} $1,'735,326| 13,158} $23,858,188] $628,305} $466,899 
COMPARISON WITH BUSINESS OF Companies of Other 
PREVIOUS YEARS. States. 
ee PS sve cinsaccecres ae eves - 200,302,602 2,467,670) *1,883,865 
1889. Siu ialatmaihistwisl vlvlvisies 06.00 0. 0.¢ 66.6. meee e600 8 niece es 178, 980, 754 2,266,075 1,828,662 Berkshire ns eleielee sa. 809 423,000 916 1,342,225 34,182 10,471 
ee eins cs ccWoesannracet ews wee'ees 168,038,907} 2,081,914 1,019,654 | Commerc’) Alliance 35 106,500 60 164,000 3,268 12,000 
SEL ciecienis-ei0 eT eats ects yells «-caiateieds 169,559,665] 2,103,035 1,701,341 | Equitable........... 458 1,388,174} 1,808} 5,016,509) 139,996 56,935 
Pe CE ei. 5s cin ah coh viccscecee neice’ 156,383,399] 2,010,349) 17165;736 Germania... .....+-- 6 6,000 ee ae 18,902 13,503 
; Gurgaon. 6 24,000} 29% 3,92: 20,994 
oe acces 145,500,498} 2,013,180 4,181,978 | 1O™ ; 
ESC ies icllicvicsccticescces ses sve ne 151,332,798} 1,968,906) 1,422,160 | Manhattan.......... 98 157,310] 196 337,340 4,596 3,000 
MRSA TIER Tei eaisis cieierviacs nee oseees'e see Siewens 148,122,923; 1,882,805 973,541 | Massachusetts Mut. 126 324,500] 752} 1,627,317 32,617 29,632 
REP ile css ceeesvers een senacieces 135,811,076} 1,641,076 746,500 | Metropolitan.}...... 14 16,500 87 HAL ATT ere ceer ve, hh ae eine 
PEO oti css cove ccksavcess State oeic 128,208,661} 1,558,958 * 654,528 ber sean oh ee ae = ‘ Dee er eta hers Hye 
2 REUALE I taentre etarctaraiete: 4 6 415 O00, ‘ 
Ua inate, veceseeeeees| 111,049,521] 1,806,982 615,841 : : : 
SEEN eis sc a cia-w'siecss via's Sect ee Seer 89,064,478] 1,052,065 566,193 | New England Mut.. 14 31,000 14 31,000 GISn see A 
Hee ON oes vce cae sees Aeocteee nee 7,284,615] 1,035,022 529,897 | New York........... 1,860/ 2,718,083] 2,504) 5,911,298} 207,679} 112,997 
ROC eect ce scsesejeses eepe S eeeee 92,040,705) 1,118,010 470,432 | Northwestern Mut.| 585) —-1,250,380] 1,617| 3,979,561] 154,120 10,600 
Penn Mutual cK a9 149,000 — wey 49,616 12,600 
*Losses incurred from 1881 to 1890. The percentage of losses to premiums Provident Ls : mt a ad ga Ee 
in the fifteen years included in the above table is 61.8. The percentage for | provident Savings. ” 58,500 87 347,000 5,478 7,000 
1891 was 72.7. State Mutual...... 81 182,249] 395 911,405, 33,542 1'000 
: Union | entral.. " 8,093 Bb cage ey meee oe 
Life Insurance Business in Maine in 1891. Gre al 133 200650 548 810.565 33,804 8,600 
(Specially Prepared for The Weekly Underwriter.) Washington......... 84 119,649 277 437,803 LS ROO lee ase 
oe |e Totals: cose c: ~ $9,062.238| 18,2283] $42,394,544) $1,455,392] $755,983 
Policies Policies in Force ad n®? tome Modis aati Bane Host e $1, ARTSIEE 
Issued. Dee, 31, 1891, ap oe Grand Totals, 1891..} 5,738] $10,797,564 81,381 $65,752, 732| $2,083,697) $1,222,882 
COMPANIES. 33 ad “ 1890..| 4,322 a Balsa seereeal Gr paceaaeee 2,035,934] 1,094,838 
23 Se se [SSO 8[sUB SOA sBO8 127 ocacceelomaeceueceics ies ee 
un te : unt. “ ASSBUTBrO REA O:414 480 |ra oe . | Chaar nas ,088, 
rr ares | Oa eC BRS. ee eet % “ 1887..| 3,013;  6,458-997|.......|...cssces.ee] 1,743,500] "931,193 
Biba. eee eeesssss| 107) $189,825] 1,585) $1,804,406) $74,966] $00,480 pes ee eal Guan eee: iis een aac 8 sane’ car] pecan 
Com. Alliance.......| _16 5000) ae 0,000) B74)... oe “ 1884..| 4'372|  6:001,571|.......|..... EIU pasolzo7| 111742499 
Comcetiout Mué:.:| 115] sonso4| 081/215 Se costal Mitarcne 488.1) 5678) 7,817,981]... LPL] 1429) "949,266 
SS orl il rr ae") Sato) oy) occ] Aa Sabot 
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INDUSTRIAL BUSINESS IN CONNECTICUT IN 1891. 





Policies Policies in Force 

















Dm . 

oO Ko] 

Issued. Dec. 31, 1891. E oo 

COMPANIES. ‘da 2 

28 S) 

No. | Amount. | No. | Amount. ge oe 

| 
John Aancock...... 12,590 $1,487,227) 24.524) $3,068,411) $118,383 $39,476 
Metropolitan. ...... 18.153) 2,039,645) 55,962 6.261,588 355,252 193,058 
Peoples, Conn...... 11,943) 1,599,415} 20,081 2,509,481 116,310 45,07 

Hartford Life & An.|,...... | sale ea ieee 65 105,872 YF BORGO S 








Special Notices. 





READY FOR DELIVERY in December from the office of The Insurance 
Journal an edition of Statutory Requirements relating to insurance in the 
United States and Canadas, comprising all the requirements necessary for 
the admission and transaction of business in the United States and m 
Canada, by insurance companies of other states and foreign countries. In 
this new edition of our well-known “statutory Requirements ’’ will be in- 
cluded the requirements for the organization of local companies in each 
state. Corrected to December 1, 1891. 








Lion Fire Insurance Company, 
5 LOTHBOURY, E. C. 
LONDON, cP anaes geen BN Gris Aete 


Onited States Branch, - - ~ - - ~ - Hartford, Conn. 


M. BENN®eTT, JR., Manager, JAS. H. BREWSTER, Asst. Manager 





THE 


Standard Life & Accident Ins. Co. 


OF DETROIT, MICH. 

CASH CAPITAL, - - - $200,000. 
D. M. FERRY, President, ‘STEWART MARKS, Secretary. 
E. A. LEONARD, Asst. Sec’y. FRANK F. PARKINS, Supt. of Agencies. 

The Standard’s Policy is more liberal in its provision than the policy of 
any other company. 

The Standard allows indemnity for fifty-two weeks. 

Agents wanted in unrepresented districts. 





1825. fi THE 1892 
Pennsylvania Fire Insurance Co 
OF ee ee 
Cash: Capital. t.7: one sone ce ee eeetoes $400,000 00 
Re-insurance and Le: abe ac sae TORR ED clos antceea sean eames 1,821,855 66 
Surplus pee ee Bed, ote: iasatele 1,404,134 71 








$3,625,990 37 
W. GARDNER CROWELL, Secretary. 
CHARLES W. MERRILL, Ass’t Sec’y. 


Total Januaryel, 1602 sone estes. eee meee 


R. DALE BENSON, Pres’t. 
JOHN L. THOMSON, Vice-Pres’t. 





‘he American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 


TOTAL ASSETS. 2 ..S5tc ter «poten aa Sac nee mice seo e aa aac aeaee $3 093,541 
Cash Capital A5bi | sane 8. siecvacicetan Men ee ene ee 500,000 
Reserve for Re-insurance, “Unadjusted Losses and Claims .. 2,286,389 
Surplus .. ie se estos 307,152 


THOMAS H. MONTGOMERY, Presdene 
Sa ats :—Thomas 6. Montgomery, John T. Lewis, Israel Morris 
S. Hutchinson, Alexander Bidd’e, Charles P. Perot, Joseph E. Gilling 
i Samuel Welsh, Charles 8. Whelen. 


RICHARD Manca, Secretary 





LOW DEATH RATE. LOW EXPENSE RATE. SAFE INVESTMENTS. 


Provident Life & Trust Company, 


OF PHILADELPHIA, 


Issues Life, Endowment, Term, Combined Term and Endow- 
ment, Partnership and Joint Policies, combining new, liberal 
and attractive features. Especial attention is directed to the 
liberal provisions for acting as trustee for the proceeds of 
policies made payable by death. 

In everything which contributes to the Security and Cheap- 
ness of Life Insurance, the Provident stands unrivaled. 


Edmund Dwight, Jr, 


51 CEDAR ST., NEW YORK, 
General Agert for New York State of the : 
Employers Liability Assurance Corporation, Ld..,. 
of London, England. . 








Niagara Fire Insurance Company, 


135 BROADWAY, NEW YORK. 


Capital i.sc'sis.alectese's nies ciwainisb p.siviehelele ve slosie ajentavelesicie Siabanie e sielct tint eainnenean $500,000 00 
Neb Surplus aieicsccics vies «cin ns’ siecle eos nib te eiclale so yhelelemtalerine eae ate anne 820,784 00 
Total Assets’ January 1, 1892. 00.0... ed. cesses cond sclera eentemare 2, 723) 185 00 


All policies of this Company are now issued under the New York Safety 
Fund Law. 


PETER NOTMAN, Prest. THOMAS F. GOODRICH, Vice-Prest. . 
WEST POLLOCK, Secy. City Depot. GEO. C. HOWE, Secy. 
Cc. H. POST, Asst. Secy. 





United Underwriters 


Insurance Company, 
ATLANTA, GA. 


JOEL HURT, President. J. R. NUTTING, Secretary. 





4 


(;erman Insurance Company, 


OF FREEPORT, ILL., 
President. WM. TREMBOR, Secretary. 


July 1st, 1891. 


C. 0. COLLMANN, 


Cash Capital... occ. ccoccs casieccee ce psd cise .c ais /sleneernteleateile etna $200,000 00 
Reserve for Unpaid Losses. «i seis ccs csincesos oa ofp ovicleln sin se aleutete ata ea 102,234 45. 
Reserve for Re-insurance and other Liabilities . cis neta Wea sane 1,765,425 09 
Net, Srrplusislciis ocd oo. ceca ares acorns eovecd tinle'n ase et eaietecetee a areata ean 603, 561 60° 

Total ASSOts « é6isccisacs 6 elsicicle scles:» ovelels-sisie praiarnielalel outers aaa » $2,671,221 14 





OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


INSURE 
yy IN THE 


etna Bite 


Assets, Jan.1,1892, = = $37,397,238 05 
Surplus, Jan.1,1892, «= 6,002,009 57 


The Attua Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed. by it at all points where itis not 
now represented. 

For Insurance or an Agency, address, 


THE HTNA LIFE INSURANCE COMPANY 
HARTFORD, Conn.. 











‘The National Life Insurance Co., 
MONTPELIER, VERMONT. . 


GEO. W. REED, Secretary.  — 


CHARLES DEWEY, President. 
RECORD FOR 1891, 

Total Endowments paid.........cccsscssceces cies chia. 36a Re $262,594 42° 
Total Death Losses paid.c. 4... .acceadedescs esas os enn oe aeons 3,837,405 33. 
Total amount paid to Policy-holders.. ....0.8c: vecsestec ouneaeen 7,973,917 37 

5,688 Policies issued and revived in 1890, insuring......... 14,707,921 00 

23, 308 Policies‘in force, insuring) s..,.c.dcsedeseneeaeee antes 51,369,348 00: 
Increase in number of Policies in force, 1,699. 
Increase in amount of Insurance in force..........eeeseee commen 5,007,047 00 


Every policy issued by the pried seks guarantees: (1) An Annual Cash: 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (3) Extended insurance for tbe full amount of the Policy, 
for so long a time as the full legal reserve will cary it. 








JOSEPH ‘WELLS, General Agent, 151 Broadway, New York. 


"> 9 


ai 
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Connecticut Fire Insurance Co.. 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





‘ EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


Cash Capital........ Sle Load a tale ia Ect Goce naar see FOR aEES Ee $1,000,000 00 
PereRe AICI Gy CATING 0 nee Oe eee eae SOM NR iee  ) ee 167,982 85 
MeeietaetiTHMOCE RESET VE) hosts. Seon oe sot Bee cone ie tee ckekn dus 913,656 24 
1S TSEOTTLILT Et oc, RGR Bets peas nel Rn ce I iol a 550,589 16 
BIE AIM SSOLS An escriocicccknc saa Mecss baile vos sseceesd seetoen. $2,632,228 25 


J. D. BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 


Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792, 





Assets, January 1, 1892, SU Ota wees ke ee 
L1ABILITIES—Reserved for re-insurance and 7 
PCBROUOIIIINS Ss teste so ccssalcteticeee nes ces 


$9,278,220 00 


$4,052,744 00 
3,000,000 00 


2,225,476 00 $9,278,220 00 





Agents in all the principal towns and cities. 





GHARLES PLATT, - - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres't. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t See’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


PPE MES LOG mete ea, 2G: ate one i haaaelnne Seen ed sa vows sce Sewdwhleecos $1.250,000 


RMEMReM EIR aS ODO cece ced sce cst oor an earn ak Ocsle mei eoee cos 6,743,047 
PERM CPaRULI COMES OPV Oo rir ex. aiice's ote sie tive av citar sea Fey capone ovale oeee ne 2,566,401 
PME WMCHOED RS SUT DIUIBGS 5 cle ccc tracers + Silos soles te ch Bee cle oo cc dnea oe 2,552,340 
Papas se SMELL Mar ePihe, ccs rcior ds aa.sio as ab veevdietee s63.0sieF 6 be whined vee Te ele bode oc 3,802,340 


WESTERN DEPARTMENT, Chicago, Illinois. 
@. KF. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
_ Eastern and Middle states, - - JAS. H. LEIGHTON. 
F Southern States, - THOMAS EGGLESTON. 
AGENCIES in all prominent localities throughout the United States ané 
Canada. 


GEO. L. CHASE, President. P. C. ROYCH, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 





1851. 1892. 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S&S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





JTHE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-up and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years. 


A MARVELOUS RECORD, 


While the frequent publication 
of figures showing the transactions 








of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficent 
work all have done, the follow- 
ing comprehensive statement is. a 
revelation as to what has been 
done by one, the “Greatest of all 
the Companies.” 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1848 it 


Has received from its  Policy- 


422 


holders more than 


Has collected for its Policy- 
128 


Miiffions 
Of 
Dollars. 


holders more than 


Has paid to its policy-holders 
327 


more than 


Has paid for its Policy-holders 
than 73 


And holds invested for its Policy- 
151 


less 


holders more than 


RICHARD A. McCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. 
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j Vol. 46. 
No. 10, 


Assets, $59,788,479.95. 


IN 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155.81. 


isgl 


Increased its Surplus, 


Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 


PROTECTION AND PROFIT. 


EDWARD M, BRUCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892: 


. §1st—The Certainty of Protection toa Man’s Family in case of his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARB; {oa-The Certainty of Profit to himself if he Lives to Old Age, 


THESE ARE COMBINED IN THE “‘ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
3846 AND 3848 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plana, 


COMPANY PURELY MUTUAL 


Cash Assets, over - - . f z 


Surplus, New York Standard, over’ - : . . 


Annual Income, over 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1861. 
AmetsJannary1, 1892 i oases choked orem eo tet ent onan aun e, $10,060,570 41 
601,238 56 
1,116,904 56 
Total Paid Policy-holders in Forty Years over 


$31,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, ana in case of lapse, insurance is extended without action 
on the part of the insured. 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President, 
C. H. LAWRENCE, Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 





$125,000,000 
15,000,000 
31,800,000 


- - = - - = - - 





“The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Vietropolitan Life Insurance Co. 
OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and fema.e, be- 
tween ages land +0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pany’s png Bee dhe in any of the principa! cities, or to the Home Office 
In New ork. 


JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON Secretary. 
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UNDER the significant heading, ‘‘She got her money,” 
the Pittsburgh Post says that a Mrs. Westfall bought a mill 
and entrusted the matter of insuring it to her agent. On 
May 11, he effected the insurance, but it was afterwards 
learned that the mill had burned before the insurance was 
effected. Mrs. Westfall sued and, the Post says, obtained 
her money. We think, if the facts are as stated and she got 
any money at all she got not her money but that of the in- 
surance company. Probably the truth is that she secured a 
verdict for the money, but that is very different. It is one 
of the fundamental principles of fire and life insurance that 
the object of insurance must exist. There can be no insur- 
ance at twelve o’clock to-day of a building that is not in 
existence at that hour. It is verdicts such as this that make 
us distrust both judges and juries. 


We transfer to our columns from a London contem- 
porary the report of an address by Dr. Waison Williams 
to a provincial imsurance association on the subject 
of medical examinations in life insurance. While much 
that the lecturer said will seem rather elementary to the 
professional man, engaged in examining or insuring lives, 
the excellent treatment of the subject as a whole will not be 
denied. The listeners to the discourse were not physicians, 
but laborers in another part of the insurance vineyard, and 
so will be most of those who read it in these pages. Dr. 
Williams quotes the president of the Institute of Actuaries, 
as saying that fear of the results of a medical examination 
‘‘deters thousands upon thousands of persons of quite as 
good health really as those who propose, from proposing at 
all,” for life insurance. This is true everywhere, and is 
another argument in favor of a widening of the physical 
area of life insurance. The man who shudders before the 
possible fiat ‘‘ rejected for life insurance,” with its long train 
of depressing reflections, will be less disposed to hesitate 
when those words are eliminated from the repcrts of medical 
examiners and ‘‘accepted” for life insurance, in some 
form is certain for all, except the distinctively bad lives. 


THERE are not wanting indications that the New York 
Times is already disposed to train its artillery on the new 
administration of the New York Life insurance company. 
Its complaint is that ‘‘there is too much of Beers and too 
little of Banta in the new management,” and the attention 
of President McCall is editorially invited to this undesirable 
state of things. Unfortunately for the Times, Mr. McCall 
has gone off on an inspection tour of the company’s agencies 


in the West and South and his attention cannot be arrested, 
certainly not at present. Whether the impatience of the 
Times in behalf of the slighted ex-cashier can be restrained 
is doubtful. In the abnormal development of head from 
which it is now suffering, nothing short of running the com- 
pany in all its branches will satisfy its longing, and the: 
president must understand that the situation has narrowed’ 
to a question of Banta or bounce. This isa Times view of it. 
Another view, which we think is a correct one, is that if the: 
president does not want Mr. Banta he will not have him.. 
So far he has shown no inclination to yield to noisy clamor, 
and his back-bone is a part of. his anatomy upon which the 
Times and the rest of the press have lavished a great deal of 
deserved praise. Quite in line with this matter of Banta, is. 
the interesting fact that the policy-holders of the New York 
Life are freely sending their proxies to the agents of /the 
company as they have done before, thus renewing the ex- 
pression of their confidence in the wisdom and fidelity of the 
men who are the connecting link between the company and 
themselves. It rather clarifies the view of the probabilities. 
that the agents, who are the direct representatives of 
the policy-holders, are not asking for the restoration of 
the ex-cashier. 


THE newest thing proposed in legislation against fire in- 
surance companies is a board of ‘‘ commissioners” to fix 
rates of insurance and revoke the licenses of companies 
which will not comply with them. The plan is said to be: 
the invention of the business men of Kansas City who will 
get the Missouri legislature to adopt it and then ‘to make: 
the movement more formidable, the co-operation of the: 
legislatures of Kansas, Nebraska and Iowa will be asked.’ 
The scheme lacks novelty, for something very much like it 
is nominally in force in Georgia, the insurance commis- 
sioner being the legal arbiter as to what are just rates, when: 
a policy-holder complains. We believe the Georgia law is. 
virtually a dead letter; at any rate we have heard of no» 
instances of its enforcement. But one can easily foresee the 
logical sequel to the plan of the Kansas City business men, 
if it is successful with the legislatures of Missouri, Kansas, 
Nebraska and Iowa. A great majority of the inhabitants of 
those states are farmers, who are strongly tinctured with: 
the belief that they are oppresssd by business men, corpor- 
ate and individual, engaged in other kinds of business than: 
farming. They will naturally insist that if the price of in-- 
surance is fixed by a commission, so should the prices of 
dry goods, whiskey, boots and shoes, and spring bonnets be 
fixed by other commissions. What is sauce for the fem- 
inine should likewise be sauce for the masculine bird. This; 
principle being established, no honest granger could object: 
to the appointment of a commission to fix the prices of 
wheat, corn, potatoes and other products of the soil. Thus. 
we would reach the millennium of paternalism. Government. 
by commissions would make prices for everything, and we: 
would all be happy by getting everything we wanted for little: 
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or nothing. The plan of the business men of Kansas City, 
certainly has its merits, looking at it in this light. Insur- 
ance men will not oppose it, if it will eventually secure to 
them whiskey and spring bonnets at less than cost. 


WE sometimes wonder whether the people who are con- 
stantly devising means to hedge about ‘‘sacred trusts” 
with ‘legislative safeguards are not: the same whose wives 
and daughters strew the cells of murderers with flowers, and 
whether their own names are not to be found on the peti- 
tions of criminals for reprieve or pardon. To be a criminal 
is now-a-days a distinction, and we flock to hear a forger in 
some lecture hall, detail the crimes he has committed, and 
call before the curtain and applaud noted and well-known 
burglars for the realistic manner in which they ‘‘ crack” a 
safe on the stage for our amusement. Honesty has, it some- 
times seems, gone out of fashion. Just now, in life insur- 
ance, we are struggling with the proxy problem, and with 
some devices to keep trustees from neglecting their business 
as trustees. Several ‘‘ prominent citizens” have recently 
been elected trustees of a life insurance company to succeed 
other prominent citizens who knew nothing whatever, and 
apparently cared less, about the trust confided to them. 
Will the new ones do any better? We have not the slightest 
reason to hope that they will, and when we hear that the 
celebrated Mr. So-and-so has been elected a trustee, and that 
his well known reputation is a sure guarantee that at last 
the old ship is gallantly holding her course with full sails 
and over summer seas, we are not at all inclined to accept 
the guarantee. His honesty is of no use to the corporation 
if he does not see that his subordinates are honest also, and 
we know very well that he will not do that. His character 
is a snare and not a help. In other words the modern 
director is a stool-pigeon, a decoy duck. And knowing 
this we try to inject into his lifeless body a little of the 
virile power of honorable manhood by means of an act of 
the legislature. It is futile. There ought to be a public 
sentiment which would visit upon the bank or insurance 
director the same measure of condemnation given to the 
cashier whom they have allowed to plunder the safe, or the 
president or agent whom they have permitted to get away 
with the assets. - Against the sudden ‘‘firm impulse unto 
crime” we are all helpless, but the slow undermining of cor- 
porations by false books and weak or criminal wasting of 
resources, is the fault of the prominent citizens who serve as 
directors, or rather who ailow their names to be used for a 
consideration and do not serve. 











Facts and @Ppinions. 





THE secretary of state of Tennessee has sent a circular to 
insurance companies doing business in that state, informing 
them that he holds them to be liable to the provisions of an act 
passed by the legislature at its last session, entitled ‘‘ An Act 
to amend chapter 31 of the acts of 1877, declaring the terms on 
which foreign corporations, organized for mining and manu- 
facturing purposes, may carry on their business and pur- 
chase, hold and convey real and personal property in this 
state so as to make the provisions of said act apply to all for- 
eign corporations that may desire to own property or to do 
business in this state.” The Louisville Inswrance Herald, 
commenting on this circular, says : 


This was passed March 21, 1891. The attorney-general holds that, while 
insurance companies are not specified, nothing being contained in the act 
that could include them except the word “ corporations,” yet the law is ap- 
plicable to them. If it is, the companies; will have to file again their char- 
ters, which must be certified with the secretary of state, for which they will 
be required to pay a fee of $3.00 each; all with the registrar of deeds 
in each county where they do business, which will also cost them 
$3.00 for each registration. The state receives the benefit of the 
taxes, which will amount to probably $10,000, and the fees which go 
to the secretary of state and county registrars will reach about 
$4,500. Secretary of State Miller says he will give abstracts of the charters 
of companies to be filed in the different counties, thus saving the companies 
that amount of expense. There is hardly a doubt but that the intent of the 
law was to reach mining and iron companies, building associations and cor- 
porations organized and operating under the corporate powers granted by 
other states. Some of the Tennessee local agents are so well satisfied that 
the law is not applicable to insurance companies that they will advise their 
companies to test the law rather than submit to the outrage. The agents 
had just begun to feel the effects of the dose of “‘ agency license” adminis- 
tered by the last legislature when this was given, and its nauseousness has 
made them, as well as the companies, very sick, 


THE competition of American Life insurance companies in 
Australia is the cause of much unhappiness among the mana- 
gers of the local life insurance companies, and Mr. Richard 
Teese, the actuary of the Australian Mutual Provident, has 
taken the pains to write a letter abusing the Equitable of 
New York, which is apparently the most reprehensible of the 
invaders, in his eyes. Vice-President Scott of the Equitable, 
who is the man chiefly instrumental in building up the busi- 
ness of the Equitable in Australia, has written a letter from 
New York to the London Insurance Record, in which he re- 
plies at some length to the diatribes of the disconsolate Teese. 
The following is an extract : 

The Equitable is net to be disturbed by the vindictive opposition of Mr. 
Teese. It has gone to the colonies to stay. The Equitable, in full reciproe- 
ity of the generous support it has received from the people of the colonies, 
has, as is well known, undertaken the erection of buildings in Sydney and 
Melbourne, which will not only beautify those cities, thus adding to their 
attractiveness, but also be a means of influencing further additions to their 
commeree and material wealth. It has constituted itself a larger free- 
holder than any native corporation, and thus has ‘‘a stake in the country ”’ 
of no mean reciprocal importance. The press of the colonies has not been 
slow to detect the importance of the Equitable’s action in this matter. The 
Melbourne Daily Telegraph, speaking of the Equitable’s investment in that 
city, said: ‘‘ The benefits of having such an important association as the 
Equitable Life Assurance Society of the United States permanently domi- 
ciled in the colony are something very substantial indeed, and the present 
transaction is a recognition by a foreign institution, in the sincerest way 
possible, of the stability and prospects of the city.” And again—“ The pur- 
chase, moreover, proves the Equitable is adopting a financial policy which 
is wise and will certainly be popular. It isnot gathering funds within the 


colonies and investing them elsewhere The society is not merely encamped 
here; it is taking root in the goil.” 


THE court decision in the case of the Lynn, Mass., Gas and 
Electric Company against twenty-one fire insurance com- 
panies, whereby the latter were held responsible for damage 
caused by the bursting of a fly-wheel, due, it is alleged, to the 
disarrangement of a governor by fire, has made the companies 
very careful about that class of risks. The New England In- 
surance Exchange was informed last Saturday that a gentle- 
man who was in the electric light station of the United 
Electric Light Company in Springfield on the afternoon of 
March 2, heard a sound resembling the shivering of glass; 
and that the engineer upon noticing it, immediately shut off 
the steam, thereby averting a repetition of the casualty at 
Lynn. The communication stated also that the electric com- 
pany at Springfield is using two compound Corliss engines of 
the same type as the one wrecked at Lynn, and that the 
machines are not provided with any automatic device to keep 
them from running away. It was urged that they were there- 
fore unsafe and very dangerous, and the letter closed with the 


} recommendation that the companies take such action as 
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would guard their interests. To some extent this advice has | by the statute of limitation in three years. Mr. Evans 


already been followed by way of the cancellation of policies 
upon the plant. 





THE [ter-Ocean reports the withdrawal of seven members 
of the Chicago Life Underwriters Association from that or- 
ganization, being Messrs. Tarbell of the Equitable, Nolan and 
Hammon of the Travelers, Strong of the United States, Smith 
of the Massachusetts Mutual, Lynas of the tna, and Sattley 
of the Manhattan, and makes the following statement of the 
causes of the trouble : 


lt began at the annual meeting of the members of that august body and 
now is but approaching the zenith of its intensity. In common with other 
associations the Chicago institution has a condition in the constitution read- 
ing: ‘“* Whenever a member has vacated the position which entitles him to 
active membership, he may, notwithstanding, upon recommendation of the 
executive committee, be continued as an active member, provided he re- 
mains in the business of life insurance, or directly connected with its inter- 
ests in Illinois.’?’ Several members having become ineligible under this 
clause in the constitution attention was directed toward them, but without 
effect. Then the features first began to make themselves apparent. In the 
nominations for president there were twenty-three votes cast, but only 
twenty-one counted, two votes being disfranchised for some reason, but 
just which two is not known. This, of course, caused a commotion, and a 
resolution was offered to have the voting systematized, sothatit might be 
known how many voters there were, etc., but this was quickly snowed un- 
der. Then the ballot occurred, the three candidates receiving eleven, eight 
and two votes respectively. There being no system, the loss of the two 
votes was not discovered until the nomination had been made unanimous, 
but when it was noticed the newly elected president was asked to have the 
proceedings verified, which, it is said, that gentleman declined to do. Then 
the **company representative’? feature was sprung with good effect and 
carried by the usual majority, adding fuel to the flames. The result is as 
above stated, and it is understood that additional members, both active and 
associate, will soon follow with their resignations. 


AT the annual meeting of the shareholders of the Lion Fire 
insurance company of London, Leld February 24, the direc- 
tors reported the premium income of the last year as £202,659 
and the losses £135,793. The chairman, Mr. Elias, made the 
following statement regarding the company’s American busi- 
Ness : 

In the United States the year just passed has been looked upon as the 
most destructive since the great fire in Chicago. I have here a list which is 
very interesting, based on the returns of the foreign companies doing busi- 
ness in America, which have to be made to the insurance departments an- 
nually, and itissupplied tous by our manager in Hartford. There are 
three companies which we may leave out altogether, as two of them have 
only begun business during the year, and of course their loss ratio is very 
low; the third company took over a number of American companies in the 
last month of the year, and increased their premium income by one million 
dollars. Therefore, they need not be taken into account. Iam happyto 
say, with these exceptions, that the Lion company stands first among all the 
companies doing business in the United States. We have several times 
been near the top of the list, but this is the first time we have really headed 
it. In order to obtain this position, we are indebted very much to theskill 
and care with which Mr. Bennett, our representative at Hartford, conducts 
our business, and I hope you will join in acknowledging what we owe him. 
In California we have made a little money this year, and having had occa- 
sion to change our management there—the office being taken over by the 
gentleman who was second in command—we trust this beginning may be 
the forerunner of successful years. 


ON a warrantsworn out by the United States official who has 
been making an examination of the affairs of the bankrupt 
Spring Garden Bank of Philadelphia, the arrest was effected 
on Monday of Nelson F. Evans, a director of the bank, and 
former president of the Spring Garden insurance com- 
pany. The examiner alleges that Evans embezzled $60,000 
of the money of the bank in the last three years of his 
connection with it. It is also stated that the full amount of 
his alleged stealings is over $300,000, but that he cannot 
be held for the amount exceeding $60,000, as the surplus 
was taken prior to 1889, and legal action is prevented 


appears to have anticipated some action on the part of the 
government looking to his arrest at the time of the failure of 
the bank, for, it will be remembered, he promptly resigned 
the presidency of the insurance company, giving as the 
reason : ‘‘ It seemed to me for the best interests of this com- 
pany, that it should not in any way, byinference even, because 
of my connection, be classed with financial enterprises where 
I personally am a sufferer.’?’ The'board of directors passed 
resolutions of confidence in and commendation of the retiring 
president. 


A CIRCULAR just issued by the Boston Manufacturers 
Mutual Fire insurance company, summarizes its experience 
during fifteen years ending January 1, 1892, on risks pro- 
tected by automatic sprinklers and otherwise, as follows: 























Fires. | Claims. Losses, Average Fire,| Average Claim. 
Automatic Sprinklers... 406 206) $247,678 38) $610 03) $1,202 29 
Other Apparatus......... 1,196 501) $8,720,437 98) $7,291 33) $17,406 06 














Rats and matches are supposed to have originated a fire 
that heavily damaged a noted shrine, the Church of the Re- 
demptorist Fathers, in Boston, early Wednesday morning. 
The church is insured for $32,500 in the Sun of England and 
$7,500 in the Continental, but the Sun had re-insured $5,000 of 
its line in the Fire Association of Philadelphia, $5,000 in the 
Traders of Chicago, and $15,000 in the Commercial Union, 
which in turn re-insured $5,000 in the Scottish Union. Sothe 
Sun’s net line is but $7,500. It is quite possible that the in- 
surance loss will be total. 


THE matter of advancing rates upon term policies, in con- 
sonance with the recommendations of the New York State 
Board, had been made a special rule for last Saturday’s meet- 
ing of the New England Insurance Exchange, but after some 
discussion it was referred back to the special committee of 
nine for further report. There is considerable feeling in favor 
of the advance, however, and, as one field man tersely ex- 
pressed it: ‘‘ There is no good reason why the companies 
should offer people inducements to take a class of policies 
for which they, the companies, are not over-anxious, even at 
full annual rates.’? The Exchange also received some reports. 
indicating that perhaps a third of the local boards in its jur- 
isdiction had adopted and promulgated the advanced rates on 
clothing stocks. The high dwelling house rates at Fall 
River, which drive much of this desirable class of business 
into the mutuals, and a custom obtaining in that city regard- 
ing the solicitation of risks, were also brought to the atten- 
tion of the Exchange, but the matter was referred to the 
chairman of the Fall River committee, who was requested to 
call a meeting of that body to see to the matter. 


THE men who were arrested in New York last week for 
‘splitting open’’ the head of Max Grauer, the insurance 
broker, because he demanded return premium on a canceled 
policy issued by the concern of which they were agents, were 
lodged in Ludlow street jail, and one of them, Fleissner, was 
subsequently released on giving bail in $1,000. It appears 
that these fellows were doing business for the United Fire in- 
surance company of Concord, N. H., the concern incorporated 
by New York parties at that place in July last, on an alleged 
capital of $1,000, but not licensed by the insurance commis- 
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sioner of New Hampshire. Asa matter of fact, Mr. Linehan, 
as soon as he ascertained the character of the concern, notified 
the New York insurance department. The business done by 
Fleissner and Curtis, therefore, was illegal, and they are liable 
for punishment under the New York insurance laws. 





THE state auditor of Indiana, in his recently issued ‘‘black 
list ’ of companies doing business in Indiana without author- 
ity of law, included the Georgia Home of Columbus. He 
has now made a very proper apology to the company, from 
which the following is an extract : 


Indiana has been flooded with circular letters from brokers who have 
sought to insure, unlawfully, property throughout the state. One of these 
letters was sent out by Morton, Bagby & Morton, 40 and 42 Wall street, New 
York, has the name of your company, together with many others, printed 
on it and claims authority for placing your policies. Upon satisfactory 
evidence being submitted to me by you that your company has made no 
attempt to do business in this state, and knows nothing of the firm of Mor- 
ton of New York; that they (Morton, Bagby & Morton) have no authority 
from you tc transact business, and if they sent out such a letter they were 
trying to speculate on your good name, I take pleasure in making public 
the withdrawal of your name from the black list. 1 will further state that 
you have never made application to this department for authority to enter 
the state, and I know of no case where a single policy of yours has been 
issued toa citizen of this state. 





THE well-known text book on life insurance originally pre- 
pared by the late Nathan Willey, and subsequently revised 
and extended by Henry W. Smith, appears in a fifth edition 
from the press of The Spectator Company. The new edition 
has been re-written and re-compiled and entirely reset in new 
type and still further improved and enlarged, with Mr. Smith 
as editor. ‘‘ Principles and Practice of Life Insurance’’ has 
no competitor in its field, comparable in value and scope. 
The work is now for the first time issued in three forms, 
adapted to the various uses of purchasers. An edition des- 
ignated as the actuaries edition, printed on heavy paper, with 
wide margin for notations, and substantially and elegantly 
bound, contains four, three and one-half and three per cent. 
American Experience Valuation Tables. In cther respects 
the pocket and cloth editions are, so far as contents are con- 
cerned, identical with the actuaries volume. 


THE arrival of Manager Deuchar and two directors of the 
Caledonian, in New York, has stimulated a good deal of 
speculation over the probable fate of the present United 
States manager, whose lease on the company is about to 
expire. Persons who have viewed Mr. Brown, since the 
advent of the home office officials, say that he bears himself 
with the manner of one who feels that his calling and re- 
election are sure. But it cannot be said that the brethren of 
Mr. Brown in the fire insurance business are besieging Mana- 
ger Deuchar with advice to continue him in office. He has 
labored with a great deal of zeal to make himself unpopular 
and if he has to walk the plank, no wail of grief will go 
up from the ‘‘ fraternity ’’ nor from the agents of the com- 
pany, either, it is believed. 

THE endowment and bond companies held an indignation 
meeting in Brooklyn on Friday evening of last week, to 
denounce the bill before the legislature of New York, re- 
quiring that these concerns shall be incorporated under the 
laws of the state and make annual reports to the state insur 
ance department. The Iron Hall, Order of Tonti, Order of 
the World, Royal Oak, Order of gis, Sexennial League, 
Peoples Five Year Benefit Order and others less notorious 
were represented, and resolutions were passed to be sent to 
every member of the legislature. Fora scare the threat was 


made that some hundreds of thousands of voters, alleged to 
be behind these concerns, will crush the political life out of 
every legislator who favors placing them under the law. 


THE ‘‘ Order of the Old Colony,’’ just established in Jer- 
sey City, advertises that it will provide unmarried men and 
women with a marriage endowment of $500, payable three 
years after date of admission. The admission fee is eight dol- 
lars and the monthly dues are one dollar. In other words the 
member pays in $44 in three years and then gets $500. How 
this scheme differs from that of the bond and endowment 
swindling concerns which the insurance commissioner of New 
Jersey has broken up, it is not apparent, except that its 
promises are vastly more liberal. H. Nicholsburg, ‘‘ superin- 
tendent for New Jersev,’’ runs the concern at No. 241 Wash- 
ington street, Jersey City. Commissioner Duryea should in- 
terview Mr. Nicholsburg. 





THE Lawyers Surety Company of New York, whose ineor- 
poration was noticed some weeks ago, has elected ex-Collector 
Joel B. Erhardt president, and Frederick F. Nugent second 
vice-president and manager, and will begin business in a few 
days. The paid-up capital is $500,000. The other officers 
chosen are James R. Cuming, first vice-president, and James 
E. Graniss, secretary, and the board of directors embraces a 
number of prominent lawyers, bankers, merchants and other 
business men of New York. The business of the company 
will be to become surety upon bonds or undertakings required. 
by law to be given by persons or corporations in judicial pro- 
ceedings at law or in equity. 





THE Chronicle pulls the deadly parallel columns on THE WREKLY UN- 
DERWRITER anent its present position toward President John A. McCall 
and the one it held when he resigned the insurance superintendency. 
Verily, the whirligig of time brings round many changes, and none more 
radical than those shown by insurance journalists in connection with the 
New York Life episode. Embalmment in cold type is a serious matter at 
times.—The Insurance World. 


The esteemed contemporaries of this paper appear to be 
much concerned about its consistency. It has not changed 
its opinion that there is something to be desired more than a 


large salary. Nor has it had more than one opinion of the 
fitness of Mr. McCall for the life insurance business. 





WHEN the lumber ,in the yards of J. W. Day & Co., at 
North Minneapolis, Minn., was destroyed by fire, May 21, 
1891, the insurance companies paid a large loss. Sinee then 
the fact has become established that the fire was caused by 
sparks from the refuse burner of the mill of the H. C. Akerly 
Lumber Company, about one block distant from the Day 
yards. Last week J. W. Day & Co., and the fifty insurance 
companies on the Day loss, began suits against the Akerly 
Company to recover damages to the amount of $207,134. The 
complaint of the plaintiffs declares that the defendant should 
have used a fireproof burner. The amount paid by the in- 
surance companies was $126,500. 





ANOTHER assessment endowment collapse was brought 
about at Boston last Tuesday, by the visit of a committee 
from the Portland chapter of the Massachusetts Prudential 
Order, a five-year concern. This visit resulted in a petition 
of the order for a warrant in voluntary insolvency. The 
assets of the order are $27 in bank, $772 in the state treasury, 
and a lot of circulars which cost $1,500 to get up, while its 
obligations would request the disbursement of $200,000 at the 
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maturity of the certificates issued. The order was a little 
over two years old. 


A PRESS despatch from Omaha, Neb., says that Compact 
Manager Hartman has received orders to advance fire insur- 
ance rates in that city as rapidly as possible and to take no 
new business at old rates, and adds: 


This advance in rates is considered necessary in order to get rates back 
to something like what they were when the old compact was broken in 
Omaha last October. and insurance was taken by rival firms at any figure 
obtainable. All of the companies doing business in Omaha are now 
members of the new compact, of which Hartman is manager. During 
the rate war last fall one dollar insurance was written for twenty-five 
cents, and while the business men got the benefit, the local agents and 
their companies took risks that would have bankrupted them, so they 
claim, had they experienced any big losses. 





THE re-insurance of the Home Mutual of San Francisco by 
the Fireman’s Fund, was reported here, by alleged telegram, 
last week. The San Francisco Commercial News, just re- 
ceived, makes this guarded explanation of the actual situa- 
tion : 

Relations haye been established between the Home Mutual insurance 
company and the Fireman’s Fund insurance company, which will enable 
the former to do business in states in which it has no agencies, upon advan- 
tageous terms; furthermore, by which its policies, present and future, 
upon the Pacific coast, will have behind them the additional responsibility 
of the Fireman’s Fund insurance company. 


THE amount of money distributed by the Metropolitan Life 
among its policy-holders for death claims last year, added to 
the sum set aside during the same period for the security of its 
policy-holders, amounted to $7,206,890. The number of death 
claims paid was 45,159. Of these 7,881 have been in force less 
than a year and 3,637 less than six months. The claim pay- 
ments during the past five years have gone into 166,000 fami- 
lies. More than 6,000 persons are now engaged in the service 
of the industrial branch of the Metropolitan. 


TuHE following notice of the advance in rates was sent out 
by the Philadelphia Fire Underwriters Association on last 


Saturday : 

On and after this date the rates on all risks are advanced twenty per 
cent., except on special risks and on risks where policies contain a co-insur- 
ance clause of at least eighty per cent. This advance is to be charged by 
the members at their counters on the acceptance of risks or the renewal or 
re-writing of policies, but does not apply to un-rated risks, nor to risks upon 
which rates have been published within two years of the date of such ac- 
ceptance, renewal or re-writing. 


A SPECIAL to the Jnter-Ocean from Madison, Wis., says 
that no examination of the St. Paul German Fire has as yet 
been made by the Wisconsin insurance department. Com- 
missioner Root was at St. Paul a short time ago and the 
President of the company then agreed to appear at Madison 
in the course of a few days and make certain statements. He 
has not yet‘appeared and pending the investigation the com- 
pany has been refused a license in Wisconsin. 


THE Rutland Herald, of Vermont, discusses the shorteom- 
ings of fire insurance companies and the sharp settlements 
made by adjusters, and concludes that the remedy for the 
wrongs of policy-holders is—not valued policy laws—but a 
policy form printed in big type, so that the insured may read 
the nature of the contract that has been made with him by 
the insurer. It urges the legislature to pass a law enforcing 
such a policy form. 


THE widow of Pitman, the tailor, who was convicted in 
New York two years ago of the murder of his daughter and 


couimitted suicide in the tombs, sued the Prudential insur- 
ance company of Newark for the amount of a policy on his 
life. The suit was brought in the New York court of common 
pleas, and when it was called before Judge Bookstaver, on 
Monday, he dismissed it without ceremony. 





THE Credit System Company, which is to ‘‘insure business 
men against losses by failure of debtors,” filed articles of in- 
corporation in the office of the county clerk, at Newark, N. J., 
on Monday. Most of the incorporators appear to be Germans. 
The tremendousness of the enterprise will be understood 
when it is learned that the capital stock is $4,000,000, of which 
$10,000 is paid up. 


THE New Jersey commissioner of banks and insurance 
completed an examination of the Merchants of Newark on 
Wednesday, but his report has not yet been made public. It 
was charged by some of the friends of the company that a 
political motive was behind the examination. There is no 
reason to suppose that the company is otherwise than per- 
fectly solvent. 





Ir is rather late to notice the publication of the 1892 issue 
of the ‘‘ Post Magazine Almanack,” but a copy reached this 
office late. What we have said of this annual before can be 
said again, that it is the most comprehensive directory and 
guide book of British insurance of all kinds that is published, 
and indispensable to any one interested in the subject. 


A FIRE visited the establishment in which the Baltimore 
Underwriter is printed when a part of its issue of February 20 
was on the press. Our valued contemporary seems to have 
suffered from a deluge of water. Water is certainly super- 
fluous and undesirable on some occasions, and this is one of 
them. Our condolences. 


APPLICATIONS has been made at Boston for a receiver for 
the Houshold Benefit assessment endowment concern. One 
of its members has been rather blatantly conspicuous at the 
legislative endowment hearings, in extolling the beauties of 
this peculiar kind of fraternity. And now he is “hoist by 
his own petard.”’ 


THE Travelers insurance company, says a press despatch 
from Denver, has given an option upon all its property in 
Colorado, valued at a million dollars, to John C. Montgomery 
of Denver, who will, with the addition of other property, put 
it in ascheme to be placed in London, before British capi- 
talists. 


A STOCK life insurance company has been organized at St. 
Joseph, Mo., for the purpose of securing the best business 
of the defunct co-operative known as the United Masonic 
Benefit Association of St. Louis. The reported capital is 
$100,000 paid up, and the headquarters will be at St. Louis. 


A SOUTHERN department of the American Employers 
Liability, has been established at Atianta, Ga., under the 
management of I. T. McAllister of Atlanta, and George F. 
Truell of New York, who assume the firm name of McAllister 
& Truell. 


THE local board of Manchester, N. H., has asked the city 
for an increase of its fire fighting means. 


A LIFE underwriters’ association as been organized in 
Texas, with W. P. Howland for temporary chairman and R. 
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D. Moxley for temporary secretary. Permanent officers will 
be elected at a meeting to be held at Dallas, March 22. 


THE East Texas insurance company of Tyler, which dis- 
posed of its agency business last year, has now completed the 
re-insurance of its Texas risks in the Fire Association of Phila- 
delphia and the Syndicate of Minneapolis. 


THE insurance swindler, Musgrave, who was recently tried 
and convicted at Terre Haute, Ind., has been denied a new 
trial and has been sentenced to ten years at hard labor in the 
Indiana penitentiary. 





THE judiciary committee of the Massachusets Legislature 
has opened a hearing in regard to amending the law so as to 
provide for the better protection of human life in case of fire. 


THE Traders of Chicago is seeking re-insurance for its busi- 
ness in the eastern field. A representative of the company 
has been in New York this week looking for a customer. 





WITHDRAWALS of fire insurance companies from Arkansas 
continue. Poor business prospects and a vexatious and un- 
reasonable law are some of the causes. 


AN offer of the business of the German Fire of Peoria 
was recently made to a large Foreign company, having its 
American head office in New York. 





THE Millers and Manufacturers insurance company of Min- 
neapolis has been re-organized as a joint stock company, with 
$100,000 capital. 





THE Wisconsin Board of Fire Underwriters has been re- 
vived and the former officers re-elected. 











Wersonals. 





AGENCY APPOINTMENTS. 


Delaware of Philadelphia: Gustay Wollaeger of Milwaukee, state agent for 
Wisconsin and for Minnesota, except the cities of St. Paul and 
Minneapolis. 


Fireman’s Fund: R. A. Waller & Co., Chicago, local agents, transferred 
from Rumsey, Bliss & Co.; Stephen D. lves, general agent, with special 
supervision in Oregon, Washington and Idaho. Mr. Ives is the tirst 
general agent appointed by the company in eighteen years, the office 
being vacant during that period. 


Prussian National: E. B. DuVal & Co. of Baltimore, city and state agents ; 
Jacob E. Hyneman, Philadelphia, Pa. 





Senator Plumb of Kansas was supposed to be a millionaire, but his estate is 
being pressed by claims and law suits amounting to large sums in every 
direction, says Col. Wilder’s paper. The senator was one of the di- 
rectors of the Mutual Life of New, York, and 1t is believed that all that 
his widow will have will be the amount of his life insurance. 


Mr. W. T. Teale has been appointed New England special agent of the Con- 
tinental, succeeding Mr. J. W. Grover recently appointed manager for 
the Philadelphia board. Mr. Teale has for a year past been special 
agent of the American of Boston. 


Mr. Samuel P. Blagden, president of the New York Board of Fire Under- 
writers and manager for the North British and Mercantile, departs for 
England by the 8.8. Teutenie on Wednesday next. He expects to be 
absent several weeks. 


Mr. Holger de Roode of Chicago, the western manager of the Providence 
Washington, will retire from that position upon the expiration of his 
contract on May 1. His successor has not yet been announced. 


Mr. Ed. L. Gernand, the South Carolina general agent of the Mutual Life 
of New York, has resigned, and is succeeded by Robert H. Gernand and 
F. H. Hyatt, who will continue tue state agency at Columbia. 


Mr. C. E. Worthington, formerly connected with the late Electric Mutual of 
Boston, has been appointed special agent of the general American de- 
partment of the Lancashire. 


Mr. Samuel W. Kay, for twenty three years assistant secretary of the 
Franklin Fire of Philadelphia, died in that city on March 4, of pneu- 
monia, aged fifty years. 


. 


Mr. Herman Zuberbier, president of the Germania insurance company of 
New Orleans since 1876, died in that city last Saturday, aged sixty-six 
years. 

Mr. Louis Weinmann has been appointed assistant secretary of the Fire- 
man’s Fund of San Francisco. He has been a special agent of the com- 
pany. 

President MeCall of the New York Life is making a tour through the 
West and South inspecting the company's agencies. 

Mr Charles J. Cary, fire insurance agent many years in Milwaukee, died on 
Monday of last week after a long illness. 

Mr. James P. Ramsey of New Orleans, died at Aiken, S. C., from consump- 
tion, on March 3. 

Mr. J. Quincy Haas has resigned the secretaryship of the St. Paul German. 














insurance Legislation. 





Towa. 





Ds Moines, Ia., March 7—It is doubtful if any legislation 
affecting insurance will be enacted this session. As indicated 
early in the session the senate committee is opposed to any 
restrictive legislation, the only bill approved by that body so 
far being Senate File No. 25, by Mr. Groneweg, striking out 
$200,000 and inserting $100,000, as ‘capital required of other 
state companies. } 

The valued policy bills are still on the files of the 
house, but may be reached this week. 

Des Mornk&s, Ia., March 10—Senator Goble has intro- 
duced the following : 

Section 1 of chapter 111 of the seventeenth general assem- 
bly shall be amended by adding : 

It shall be unlawful for such [fire] insurance company, cor- 
poration, association, individual or individuals, to include in 


their annual statement to the auditor of state or superin- 
tendent of insurance any of the following property, to wit: 


(1) Premium notes taken for insurance thirty days past due. «se. 


(2) Office furniture and office supplies or any personal 
property. (8) Judgments over one year old. (4) Notes given 
by stockholders for the unpaid portion of the capital stock of 
the company. 


Massachusetts. 





Boston, Mass., March 10—To-day has witnessed the close 
of the assessment endowment hearing, Commissioner Merrill 
taking the time in behalf of the people in his capacity of a 
state official. The chief counsel for the endowment orders, 
ex-Gov. Robinson, was absent and so was Gen. Collins until 
the hearing was half through. 

The commissioner attacked vigorously the arguments and 
statements of Gov. Robinson, denying them at every essen- 
tial point. He said that, of the officials who faced him there 
last year of the endowment orders, six are in Suffolk County 
jail, twenty have fled from the state and twenty more are un- 
der indictment. He showed that the assertion that it was ex- 
clusively short term orders which have suffered disaster was 
false, for the facts are that during the year the mortality has 
been as follows: One six months order, eight one-year, one a 
year-and-a-half, three two-year, three three-year, five-five 
year, one seven-year and twoten-year. He denied Gov. Rob- 
inson’s assertion that the long term orders were any better off 
than the short term ones. 

He criticised the principle of the lapse which Gov. Robin- 
son defended, and said it was a confiscation of money which 
had been dropped by those who suffered misfortune. He 
showed that the Iron Hall is not at all in truth a beneficiary 
organization and he made short work of all the fine theories 
of the defense, and he mentioned Messrs. Robinson and But- 
ler by name as responsible for the suffering which has been 
brought upon the state by the assessment endowment craze. 
He did not recommend any legislation for the immediate ex- 
tinctions of the orders, but he did recommend the adoption of 
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certain features for the protection of the certificate-holders, 
and if the committee follows his advice the same result will be 
gained, for under the proposed law there would be no further 
gambling tolerated, for everything would become as safe as 
in the old line companies. But that would drive the present 
swindlers out of office. He exposed in merciless language the 
barefaced robbery of which some of the officers of these or- 
ders have been guilty. 

The committee on taxation has reported the following bill: 


SECTION 1. Section 2 of chapter 197 of the acts of 1890, 
entitled, ‘* An act to impose an excise tax on certain accident, 
fidelity and guarantee insurance companies,’’ is amended so 
as to read as follows : 

SEc. 2. Every corporation which by the provisions of this 
act is required to pay a tax shall be subject, so far as appli- 
cable thereto, to the provisions of sections 33 to 37, both 
inclusive, of chapter 13 of the public statutes, as amended 
by chapter 283 of the acts of the year 1887, and by chapter 
154 of the acts of the year 1888. 

Src. 2. This act shall take effect upon its passage. 


The object of the bill is to effect a reduction of taxation 
upon the companies mentioned and the laws quoted are the 
main chapter on taxation and amendments of it. Return 
premiums are the form of property affected by the bill. 

The insurance committee has done nothing during the 
week but attend to the endowment matter, the hearings on 
which closed to-day. The commissioner’s argument to-day 
was in reply to that of ex-Governor Robinson last Friday in 
which he made as good a defense as he was able for the Iron 
Hall and all the long term orders, saying that they were 
founded on the right principle and that if they were honest- 
ly managed they were perfectly safe. It was on these points 
that the commissioner replied to him. 


New Jersey. 





TRENTON, N. J., March 10—The senate has passed the bill 
providing for the standard fire insurance policy similar to that 
in New York and Pennsylvania. The bill will now go to the 
governor for his approval. The text of the bill was printed 
in THE WEEKLY UNDERWRITER of February 18. 

The senate also passed the bill which provides that it shall 
be lawful for any insurance company organized under a 
special law to declare dividends out of its surplus earnings at 
such times and at such per centum of the capital stock as a 
majority of the directors shall determine ; provided, that no 
dividend shall be made when the capital stock is impaired or 
when the making of such dividend would have the effect of 
impairing the capital stock, anything in the special act 
creating said company or the supplements thereto to the 
contrary notwithstanding. 

The senate has also passed the bill applying the non-for- 
feiture law to the industrial life insurance policies. 


New York. 





ALBANY, N. Y., March 9—Senator McCarty of Brooklyn, 
introduced the following bill to-day : 


An Act to amend the charter of the Home Life insurance 
company the certificate of which was filed April 28, 
1860, under the provisions of an act entitled ‘‘An Act to 
provide for the incorporation of life and health insurance 
companies’’ passed January 24, 1853, and the acts amenda- 
tory thereof. 


SECTION 1. Section 2 of article 7 of the charter of the 
Home Life insurance company is hereby amended so as to 
read as follows: 

Sxc. 2. The board of directors may lend to the holders of 
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policies of the said company a sum not exceeding the legal 
reserve required by the laws of the state of New York, for the 
payment of which according to the terms of each loan the 
policy and all profits accruing thereon shall be pledged, and 
shall invest all cther funds and accumulations as is now or 
may hereafter be prescribed by law. 

Skc. 3. This act shall take effect immediately. 


ALBANY, N. Y., March 11—The assembly insurance com- 
mittee reported favorably to-day Assemblyman Frazer’s bill, 
providing that no insurance agent shall include any fees or 
expenses in the amount charged for the policy. 

Assemblyman Connolly, chairman of the assembly insur- 
ance committee, said to-day: ‘‘The insurance committees 
had the final hearing on the insurance code on Tuesday, but 
neither has yet met to determine which of the amendments 
to the code, suggested by the insurance people, should be 
adopted. In fact, we are waiting for the insurance superin- 
tendent to advise us which of the amendments we should’ 
adopt. We expect to receive this advice on Wednesday, and 
will report the code to the senate and assembly. We shall 
then have the code re-printed with the amendments which 
we have accepted.” 





Ohio. 





CoLuMBUS, O., March 7—Mr. Welsh has introduced in the 
house of representatives a bill limiting the liabilities of fire 
insurance companies to four-fifths of the cash value of the 
building insured and repealing sections 3644 and 3691 of the 
revised statutes. The bill amends section 3643 so as to read as 
follows : 


SEc. 3643. Any person, company or association hereafter 
insuring any building or structure against loss or damage by 
fire or lightning, shall cause such building or structure to be 
examined by an agent of the insurer and a full description 
thereof to be made and the insurable value thereof to be 
fixed by the agent, and the insured. In the absence of any 
change increasing the risk without the consent of the in- 
surers and also of intentional fraud on the part of the insured 
in case of total loss the insured shall receive the whole 
amount mentioned in the policy upon which the insurers 
receives a premium; provided that the amount insured 
on any such building or structure does not exceed four- 
fifths of the actual cash value thereof at the time of said 
loss. 

It is also provided that if the insurers accept a premium 
for more than said four-fifths of the actual cash value on any 
building or structure, they shall return to the insured said ex- 
cess of premiums received by them over four-fifths of the cash 
value of said building or structure. In ease there are two or 
more policies upon the property each policy shall contribute 
to the payment of the whole or partial loss in proportion to 
the amount of insurance mentioned in each policy, but in no 
case shall the insurers be required to pay more than four-fifths 
of the actual cash value of any building or structure insured 
by them. 


CoLuMmBws, O., March 9—Mr. Ford of Hamilton county, 
introduced in the house this evening a non-forfeiture life in- 
surance bill. The full text of the bill is as follows : 


A bill to provide for a cash and paid-up value of lapsed life 
insurance policies after two annual payments of premiums 
have been made on the same. 


SECTION 1. Be it enacted by the general assembly of the 
state of Ohio: That no policy of life or endowment insurance 
hereafter issued by any domestic life insurance company, shall 
become forfeited or void for non-payment of premium, after 
two full annual premiums in cash or note, or both, have been 
paid thereon ; but in case of default in the payment of any 
subsequent premium, then without any further stipulation or 
act, such policy shall be binding upon the company for the 
amount of the paid-up insurance, which the net value of the 
policy and all dividend additions thereon, computed on the 
basis of the ‘‘ combined experience”? or ‘‘ actuaries table ’’ rate 
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of mortality, with interest at four per cent. per annum, less 
any indebtedness to the company on account of said policy, 
and such default will not change or affect the conditions or 
terms of the policy, except as regards the payment of premi- 
ums and the amount payable thereon. 

Every such policy after the payment of two full annual 
premiums have been made thereon, shall have a surrender 
‘value which shall be its net value, less any indebtedness to 
the company on account of the said policy, and its holder 
may, upon a subsequent anniversary of its issue, surrender 
the same and receive from the company such surrender value 
in cash. Upon surrender, on any anniversary of its issue, of 
a policy which has become paid-up after the payment of two 
full annual premiums, by force of the statute upon default in 
payment of premium, the holder shall be entitled to its net 
value, payable in cash. But no surrender of a policy shall be 
made without the written consent of the person to whom the 
policy is made payable. Any condition or stipulation in the 
policy or elsewhere, contrary to the provisions of this section, 
and any waiver of such provisions by the insured, shall be 
void. 

Src. 2. This act shall take effect and be in force from and 
after its passage. 





- 


A Presentation to a Heroic Fire Patrolman. 





A gold medal was presented by the New York Board of 
Fire Underwriters on Wednesday to Sergeant John R. 
Vaughan of Fire Patrol No. 3, in recognition of his heroism in 
saving life at the Hotel Royal fire. The rooms of the board 
in the Mutual Life insurance building were crowded with the 
underwriters and their guests at eleven o’clock, when the pre- 
sentation took place. President Blagden expressed the ap- 
preciation of the members for the services rendered by 
Sergeant Vaughan, complimenting him on his bravery. He 
then handed the badge to Superintendent Hull, who pinned 
it on the sergeant’s coat. The badge is a beautiful one of 
solid gold, with the letters ‘‘ J. R. V.’”’ engraved on a ‘‘cover ”’ 
in the centre, and the words, ‘‘New York Board of Fire 
Underwriters, 1892,’ in raised, blue enamel letters around 
the edge. The sergeant rescued from the Hotel Royal fire 
Mr. and Mrs. Charles H. Phelps and son, J. W. Gibson and 
C. W. Kline. 


The following is a report of President Blagden’s remarks : 


It is with great pleasure, good friends, that I bid you wel- 
come here to-day in the name of the New York Board of 
Fire Underwriters. Among the members of our most efficient 
fire department and patrol force it would be strange, indeed, 
if we did not find some who were unworthy; but the un- 
worthiness of a few does not furnish proper ground for the 
general, sweeping and unjust accusations which are made 
from time to time against the entire force. It is the glory of 
this city that when in the performance of their dangerous du- 
ties, there is occasion for the risk and even the sacrifice of life, 
the response is prompt, the men are forthcoming. This is by 
no means the first occasion we have had to make special and 
peculiar recognition of worthy deeds. The badges of bravery 
upon the breasts of a number of those present with us to-day, 
remind us of heroic actions in the past. 

A fearful and an awful scene was presented at the burning 
of the Hotel Royal in the early hours of that beautiful 
Sabbath day, a few weeks since. The maimed and dead 
bodies of the victims were lying in the street. Men and 
women were jumping from the windows to almost certain 
death, upon the pavement below, or, falling back, to perish 
in the sea of fire. The horror stricken crowds, in their in- 
terest, were unable to withdraw their gaze from the painful 
and sickening spectacle, every detail of which was made only 
too distinct in the lurid glare of pitiless flames. 

Ata window in one of the upper stories was gathered a 
group with anxious faces. There was there that beautiful 
God given trinity, a father, mother and child waiting, per- 
haps, to die together. At the next window, on an adjoining 
building, appeared a sergeant of our patrol. The distance 
was too great to reach. Without hesitation he threw himself 
down, resting one arm upon the sill and entwining his leg 
around a telephone wire, fortunately conveniently near. 
With his other arm, one by one he conducted this group of 
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four over his postrate body, as a bridge, to the. window of 
safety. His work was not yet done. Ascending to the roof 
he discovered a man standing upon the sill of a window in 
another portion of the house, doubting whether to meet 
death by jumping or wait to be overtaken by the fire. Shout- 
ing to him to wait and he would save him, he rushed to the 
street and, calling upon his comrades to follow, ascended to 
the roof of another adjoining building. Hastily throwing off 
his coats, his companions holding him by the legs, he threw 
himself head downward over the cornice and, with their 
assistance, raised this man of over two hundred pounds in 
weight, to the roof. The rescue was completed, these lives 
were saved, and we are gathered here to-day to do honor to 
the rescuer. 

Sergeant Vaughan ; most nobly, sergeant, most nobly have 
you fulfilled your pledge to the committee, if they should 
honor you with their preferment they should never have 
cause to regret it. This was no ordinary act. You were not 
impelled by those tender ties of blood and kinship which, in 
man and beast, overcome the love of life and the fear of 
death. It was true devotion to perilous duty undertaken. It 
called not only for a courageous heart, but for a cool head, 
quick and sound judgment and prompt action. In such 
deeds of heroism humanity most nearly approaches divinity. 
For greater love hath no man than this, that a man would 
lay down his life for his friends. Thank God, you were not 
called upon to lay down the life thus freely hazarded. The 
memory of what you were able to accomplish in that dread 
hour will be a source of everlasting pleasure You have 
established a high standard for your future. Bear this con- 
stantly in mind, and as from time to time you look upon the 
medal it is now my honor to present, through your worthy 
superintendent, may you be inspired with pure and lofty 
ambition, elevating and ennobling your entire character, 
bringing that self-respect, without which true happiness is 
impossible, guiding you safely through the temptations, perils 
and trials of life and leading you over that way prepared by 
Him who laid down His life for us all, to the bar of that final 
judgment there to receive the commendation and benediction 
of the great Judge; ‘‘ Well done thou good and faithful 
servant, enter thou into the joy of thy Lord.”’ 


President McCall Addresses the Western Fieldmen of the 
New York Life, at Chicago, 





The annual meeting of the general and special agents of 
the western department of the New York Life insurance 
company was held at Chicago on Wednesday. President 
McCall and about two hundred other representatives of the 
company$were present. Vice-President Perkins presided and 
several papers were read. The new president was introduced 
to the meeting and made a few pleasant remarks. In the 
evening there was a banquet given by the agents, at the 
Auditorium Hotel at which President McCall spoke. We 
take the following from the New York Times report. Mr. 
McCall said : 


It was observed with great truth of Athens that its good 
men were the best and its bad men were the worst in the 
world. In applying this remark to those who are gathered 
here to-night there can be no doubt as to the category in 
which I place them. We have no bad agents now, and those 
that were classed as such did not reside in this country. But 
to state my case in another way, I came to Chicago in a very 
busy time, at some inconvenience, but with great willingness, 
to pay a tribute of respect to the first dinner of the agency 
corps. 

You were entitled by record to the front of the line in the 
great contest, snd you held the position before and after it. 
You did not stop to inquire the strength of the opposition, 
but the place where it could be found, and at no period did 
you show that you were ready to succumb or change your 
front. Peace brought honor and recognition of your services. 
The action of the board of trustees in selecting your leader as 
one of the company’s vice-presidents has brought me more 
comfort and the company greater credit than aught else that 
has occurred during my brief administration. 

Nowthat the trouble has passed away, what are the lessons 
of the conflict ? The principal one is that the policy-holders’ 
interests are paramount to all others. They must be made to 
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feel that they have as much interest in their company’s pro- 
' gress and welfare as any of the officers or agents. That in- 
terest can only be secured by their belief in the honesty and 
fair vealing of the managers. No other business has been 
subjected to the same trials as life insurance. I do not refer, 
of course, entirely to the attack made on the New York Life. 
I have in mind the history of the business, which has been an 
open book for a third of a century. There is much to marvel 
at in that record. In no other business involving the care 
and custody of trust funds has there been less loss, compara- 
tively, to beneficiaries. 

Now a word as to our company and its prospects. We 
have, in round numbers, $126,000,000 of assets and a surplus of 
$15,000,000. These figures, while symmetrical to the eye, are 
not hollow to the touch. Every item of that great amount of 
resources has been probed officially by the official power of 
the Empire State, and it cost about $35,000 of the policy- 
holders’ money to pay for the probing. For eight months 
there were employed about thirty individuals, clothed with 
greater than inquisitorial power, to find out how little we 
were worth and how much we owed in good hard dollars and 
cents. These representatives of the state were but human, 
although exalted above their fellows, and their disposition 
naturally was to give the state the benefit of every doubt and 
the company the least part of all it claimed. It was not that 
they had any feeling against us, but they preferred to err on 
the safe side, because they were honorable men. 

Every one of our 200,000 policies was valued separately by 
the tables of mortality and interest compiled according to the 
standard of the state. Every uncollected or deferred pre- 
mium was compared with the reserve required to be held on 
the policy, and if it exceeded it in any case it was reduced to 
the reserve. Every certificate of stock and every bond, repre- 
senting $75,000,000 in the aggregate, was counted and re- 
counted ; its number taken in each instance, and its purchase 
afterward traced through the vouchers, check and cash books. 
Every mortgage loan, covering a total of $21,000,000, and 
every piece of real estate owned, with an aggregate value of 
$15,000,000, was inquired into, and the property valued after a 
personal inspection by the insurance departiment’s appraisers. 

In foreign countries the superintenc ent of insurance called 
on the representatives of our government, through the secre- 
tary of state at Washington, to fix the values of our office 
buildings abroad. The title to every piece of property, either 
mortgaged to or owned by our company, was especially ex- 
amined by attorneys selected by the state, and whose ability 
in their profession is everywhere recognized. The cash 
deposited in banks and trust companies—$2,600,000, as speci- 
fied by the certificates of the officials in charge thereof—and 
all the books relating to the same, were checked and balanced 
for the purpose. Every collateral loan was examined as to 
the security of the borrower and rectified as to payment of 
interest and principal. The value of the securities pledged 
was ascertained separately on each loan, the total loans being 
$3,500,000. All death claims, whether proofs had been pre- 
sented or not, of which the company had any notification, 
either orally or in writing, were charged as a matured lia- 
bility. Every agency balance, old or new, great or small, was 
rejected as an available security. 

Do you wonder that Supeintendent Pierce said : The most 

satisfactory result appearing in this report is the conclusion 
reached that this great and useful institution of our state, 
whose business interests and relations extend and are being 
_ advanced in every state of our Union and in so many of the 
civilized countries of the world, and whose policy-holders 
therein may be named as legion, is beyond all question solvent 
and is the actual owner and possessor of available assets 
and property exceeding its present liability by the sum of 
$14, 708, 675.83. 
I have entered upon my bew duties without misgivings 
except as to my own ability. Without assuming to myself 
any greater powers than are accorded to those who are held 
accountable for the management of great trusts, it is not in- 
opportune to add that the responsibility for failure will be 
mine alone. I intend to be in command, and while I will 
gladly listen to the opinions of those I may call to my assist- 
ance, yet it will be evident that the days of the old régime are 
past and newer men and newer modes prevail. 

You will not misunderstand me, I am sure, I mean that 
there shall be no divided responsibilities, either with men 
within or without our company. If I am not equal to the 
task, no one will be quicker to recognize the failure than I, 
and I[ will not be slow to act in the company’s interests. So, 
while I ask you and all who are interested with us in giving a 


hand on the laboring oar, yet the commands to man the vessel’ 
will come from but one source.”’ 


Addresses were made by Vice-President Perkins and others. 
One of the features of the dinner was the presentation to Presi- 
dent McCall of a package of applications for new insurance, 
written during the last week, aggregating $4,442,500. Mr. 
Perkins was presented with a floral design, and the following 
prizes were awarded: First and second prizes of $1,000 and 
$000 in gold for the greatest amount of business written during 
the months of November and December, 1891, to J. Q. Barcus 
of Indianapolis, Ind.; third prize of $500 to Charles A. 
Mitchell of Seattle, Washington. 


Invalid Lives—Suggestions to Medical 


Examiners. 
(London Post Magazine.) 


Mr. P. Watson Williams, M. D., Londoa, physician to Bris- 
tol Royal Infirmary, recently delivered the following instruc- 
tive address to the members of the Insurance Institute of 
Bristol : 

When, a short time since, I received an invitation through 
your most courteous and genial honorary secretary, to meet 
the members of the Bristol Insurance Institute and to address 
you on some subject connected with insurance work, I felt 
that it would be most ungracious not to accede to such a re- 
quest. For many years past I have endeavored to render my- 
self acquainted with the details of insurance work in which I 
take a profound interest, more especially, of course, from its 
medical point of view, therefore, in choosing a topic for dis- 
cussion to-night I felt that I could not do better than speak 
on life insurance in its medical aspects. Now, I venture to 
think that no apology should be required in introducing this 
subject, for I have long noticed that you can hardly take up 
any of the leading insurance journals without coming across 
articles on this question. You know well enough that it is be- 
coming one of the urgent questions of the insurance world. 
First one office, now another, offer life policies without a 
medical examination, and probably many a representative has 
asked himself what is the good of the medical examinations, 
which have caused many of my candidates to decline or be 
declined the advantages of life assurance. When we hear that 
Mr. Sutton, the president of the Institute of Actuaries, sup- 
poses that the medical examination ‘‘deters thousands upon 
thousands of persons of quite as good health really as those 
who propose, from proposing at all,’’ we are inclined to agree 
with the editor of the Review when he says that ‘‘ it certainly 
does not follow that the examination should be done away 
with, but it does follow that Mr. Sutton’s thousands upon 
thousands—however many that may be—require to be told 
that as they are of good health, really they have nothing 
whatever to fear from the medical examination.”’ 

In the early days of life assurance practically no medical 
examination was required, and so little value was attached to: 
it that the offices were content with an informal reference to: 
the medical attendant, for which they paid no fee. But very 
soon it was ascertained that if all were to be admitted to an 
office on the same conditions, it was absolutely necessary that 
some efficient method of selecting lives should be adopied, 
and the medical examination became more of a reality. More 
extended experience has shown where the weak points of the 
examination were, and a more exact knowledge of medicine 
and more precise methods have rendered the examination 
more searching. Now, it may be said that the medical ex- 
aminer has failed to give exact results, but the same may be 
said of the actuary, for there is no doubt that in the past the 
premiums demanded were excessive and were higher than ex- 
perience has shown were necessary to cover the risks. For- 
merly risks were calculated on the Northampton table ; more 
recently the Carlisle table. But in many companies still more 
exacting Hm tables of the Institute of Actuaries are taken as 
the basis of the actuarial calculations, or the combined Hm 
and HmM5d tables. What has brought about this repeated 
change in the basis of calculation ? How is it that the lead- 
ing companies are enabled to adopt safely these tables, which 
give a greater average expectation of life ? 

It is the suecess of the medical selection of lives, for if the 
medical examinations had failed, the expectation of assured 
lived would remain the same as that of the whole population, 
whereas the calculation of your actuaries and therefore the 
stability of your compauies directly depends on the fact that 
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the average expectation of your accepted lives will exceed 
that of the population generally. It may be quite true, as 
Mr. Deuchar and Mr. Manly have discovered, that if the sur- 
vivance benefit in endowment insurance be doubled, the pre- 
mium becomes the same for all insured ages. And on this as- 
sumption policies may now be obtained, on the condition that 
if the assuree fail to reach the selected age only half the 
amount insured will be paid, and if he reach it, may takea 
paid-up policy for dow le the amount, a declaration of health 
by the assuree being accepted in lieu of a medical examina- 
tion. But what good life would care to pay such heavy pre- 
miums on the chance of his surviving his selected age? A 
second class life would be unlikely to reach the selected age, 
so that he would, if well advised. prefer the equitable rating 
up of an ordinary policy. A bad life would hardly be accepted 
unless his declaration was misleading, and in making his de- 
claration the candidate anyhow takes upon himself the great 
responsibility and opens the way for litigation after death. 
and what every sensible man wants nowadays, and will have, 
is an indisputable policy, one that once granted can never be 
disputed on any ground whatever, whether death be due to 
natural causes, suicide or foreign residence, and very soon you 
will find that every business man will know what to go for in 
life policies without your telling him. It has passed the wit of 
man to devise any plan by which life insurance can be con- 
ducted on business-like lines without the medical examina- 
tion, and the less we hear of such proposals the better for the 
insurance world, for it only tends to train the public to look 
with disfavor on the necessary examination. 

The medical examiner holds a most responsible position. 
His first duty is to the company he represents, but in fulfilling 
this obligation he fulfills his responsibility to the assuree. 
Now it is not by any means an easy matter, and requires con- 
siderable technical knowledge to decide at a single interview 
and examination whether a person is likely to live out his 
normal expectation, but this is a question which the life as- 
surance examiner is called upon to do continually, and his 
decisions often involve the offices in great financial responsi- 
bility, sometimes amounting to £10,000, £20,000, or even 
£100,000. The greatest tact should be observed in the exam- 
ation, for while it is essential that it should be sufficiently 
thorough, it is quite possible to be too thorough. Many can- 
didates are extremely nervous, and a few minutes quiet chat 
will generally prt them completely at their ease, and show 
them at their best, while a want of tact and a clumsily con- 
ducted examination may send up the pulse and respiration 
rate and cause abnormal sounds in the heart, and thus, un- 
doubtedly, many good lives have been rejected, or only ac- 
cepted as second class. On the other hand there are candidates 
who, knowing or suspecting some weak point in themselves, 
are purposely misleading ; and in these cases a careless exam- 
ination, or a want of technical knowledge lands the office 
with unfair risks. The greatest care, therefore, must be ex- 
ercised in making the physical examination and in filling in 
the details of the forms supplied by the office. 

One point of the greatest importance, which is often 
treated carelesly by the examiner, is the enquiry as to the 
habits of the candidate especially in reference to the con- 
sumption of alcohol. Habitua] excess in alcoholic drinks is 
often concealed by some general and vague expression. The 
general appearance and bearing should be noted, and whether 
the real age corresponds with the apparent age; a prematurely 
aged and worn appearance and early baldness indicate a ten- 
dency to early degeneration and shortening the expectation 
of life. In the words of Sieveking, we must ‘‘seize every 
indication of impaired vitality.’’? E’amily history is of great 
importance in indicating the pathological tendencies of the 
ease. It is the duty of the examiner not to accept the state- 
ments of the candidate without strict investigation of all 
doubtful points. Thus child-birth is frequently given as a 
cause of death, when further inquiry shows that death took 
place months after parturition from a totally different cause, 
or that the deceased relative had had lung disease for some 
time before the birth of the child, and to which the relative 
really succumbed. Again, inflammation or some other acute 
lung disease is often stated as the cause of death when our 
questions reveal that the disease was chronic and probably 
tubercular ; on the other hand it may be found that the can- 
didate has given consumption when the cause of death was 
acute inflammatory disease, or rheumatic fever when the real 
cause was pyewmia, or has in some way or other made his 
family or personal history tell against him unjustly. The 
skilled examiner will take care that a good life does not, in 
this way, unwittingly, prejudice his case for acceptance. The 
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great importance of taking the occupation into consideration 
of even perfectly healthy lives is sufficiently obvious. 

Some offices decline to accept the lives of male publicans, 
and great care is needed in accepting any person employed in 
bars, etc. The Sheffield knife-grinder is unassurable ; they 
very seldom live beyond the age of thirty-five ; it is important 
to ascertain whether the grinding is wet or dry, there is no 
great danger in wet knife-grinding, the danger of knife-grind- 


-ing being due to the fine particles of steel inhaled during the 


dry grinding process. In certain industries the dangers vary 
in different departments. When I visited the Worcester Por- 
celain Works, I was struck with the advanced ages of the em- 
ployes in the painting and decorating departments, as 
compared with those in the more dusty pottery, and on 
inquiry I was informed that workmen in the latter depart- 
ment seldom lived to old age. Again, upholstering is more 
dangerous to life when the work is amongst mattress makers, 
and those who use mill-puff, than amongst those whose work 
is with the less dusty horsehair couches. But there are other 
conditions in which the occupation becomes important, and 
in which the judgment of the examiner must take the place 
of statistical tables, viz., when the life is not altogether sound 
in personal or family history. Thus, a baker with a family 
history of phthisis or bronchitis, would be a more risky life 
than a plumber or painter with the same family history, the 
personal histories being the same, although the occupation of 
painting and plumbing is, on the average, more dangerous to 
life than a baker’s, for bakers are peculiarly liable to lung 
diseases from their exposure to sudden changes of tempera- 
ture, and the dusty atmosphere in which they work. Lun 
weakness is, therefore, more likely to develop into actua 
disease in a baker than in a painter, whose chief danger is 
lead poisoning and gout, and in whom, conversely, a family 
history with kidney lesions would be more serious than the 
same in a baker. 

The consideration of the relations of trade to the history 
of the individual has gained in importance since it has been 
found that invalid lives may, if properly rated up, be safely 
accepted. In 1889, Doctor E. Svmes Thompson stated that 
the first office to introduce invalid life assurance, the Clerical, 
Medical and General, had had 25,000 persons insured with 
them, and of these 6,000 were invalid lives, about one in four 
being rated up as an invalid life, and yet the result of analysis 
shows that the invalid business has been a gain instead of a 
loss to the office. And if it is desirable for the office to accept 
invalid lives thus modified, it is of much greater importance 
for the invalid candidates to be accepted, and these are just 
the cases which every exaimining physician must feel the 
difficulty in coming to a correct appreciation of the extra risk 
to be met by rating up. Having conducted the examination 
and obtained all the necessary information regarding the can- 
didate, the physician has to decide whether the life is a first- 
class life, and that there is no feature in the case that may be 
regarded as tending to shorten his normal expectancy of life. 
If, however, there is reason to believe that his life will be 
shortened, the assurer must be rated up accordingly. The 
medical examiner is expected to calculate the amount of load- 
ing for invalid lives, for though he has not absolutely to de- 
termine the acceptance or rejection of any lif+, yet he is 
generally invited to express his opinion on these points, and 
unless he is acquainted with the method of estimating and of 
meeting risks his advice and report are apt to be very mis- 
leading. 

A technical knowledge of insurance often leads one to seek 
full information on certain weak points in the ease, the ab- 
sence of which may induce the medical referee to advise the 
unrestricted or conditional acceptance of a particular life. It 
is the common experience of medical referees and actuaries 
that medical examiners show by their reports that they have 
not the knowledge required for rating up, and that they will 
recommend the addition of two or three years, when the 
statements in their report show most clearly that nothing un- 
der fifteen or twenty years would meet the risk. On the other 
hand, lives are often unduly rated up from the exaggeration 
of relatively slight defects by the inexperienced examiner. I 
do not intend to enter here into the many technical details 
that require the consideration of the medical examiner. These 
would be out of place and uninteresting to you, as a discus- 
sion of the mathematical details by which actuaries compute 
premiums and so, further, would be to me. 

But there is one question that I would like to touch upon, 
viz.: albuminuria. I have already referred to the fact that 
the experience of the Clerical, Medical and General in their 
invalid life section has shown that invalid lives are generally 


Od 


THE WEEKLY UNDERWRITER. 


195 








overlooked. Asa medical man, I can safely assert that the 
-gravity of many forms of heart disease have been greatly ex- 
aggerated in the past. I think, therefore, that we must never 
decline to reconsider our position in relation to any of these 
difficult points, and it is quite possible that we have dealt too 
harshly with the large class of albuminurics. it would be 
worse than useless to attempt to discuss the general question 
-of the acceptability or non-acceptability of certain cases of al- 
buminuria to-night—we should require a separate evening for 
this point alone. Besides, it does not concern the examiner 
at present; it isa question that each office must decide for it- 
‘self. But I would remind you that it is not always an easy 
matter to be quite certain that the albumen discovered does 
-come from the kidney, and it behoves the examiner to ascer- 
tain whether the patient is suffering from some temporary de- 
fect in the bladder or urethra, whether there is any pus pres- 
ent or discharge which may give rise to an unfounded sus- 
picion of albuminuria. And if albumen is present it is a duty 
to be most clear as to the condition of the pulse, to examine 
the eye with an opthalmoscope, to ascertain the condition of 
the retina, and to report fully on these and many other col- 
lateral details, so that the candidate may have his case fairly 
laid before the medical board, and not suffer needless rejec- 
tion. These details are frequently omitted, as their value is 
not always foreseen by the examiners. 

Now, sir, I have referred to the duties of the examiner to 
the office and to the candidate. When an applicant has de- 
cided to take out a policy, it is as well to remember that, asa 
rule, he has been induced to do so, not of his own free will, 
but because circumstances rendered it expedient, and it is of 
importance that no time be lost before he is examined, other- 
wise a more persuasive rival agent may step in, or the candi- 
date may change his mind, and an examiner who is always 
prompt and obliging in this respect is generally appreciated 
by the office, by the candidate, and last, but not least, the 
agent. The examiner, who is wanting in tact, and is deficient 
in technical skill undoubtedly loses a good many lives and 
admits bad ones, thus spoiling in both ways the business of 
the office, defrauding the agent, and tending to lessen public 
confidence in life assurance. A good office is generally very 
particular in its selection of medical examiners, for the direc- 
tors know well enough that in these days of keen competition 
it cannot afford to lose good business, while bad lives tend to 
maintain high premiums. 
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Life Insurance Business in New Hampshire in 1891. 



































Policies Policies in Force ad 

Issued. Dec. 31, 1891. 5° O 5 

COMPANIES. igh. r= 3 2 = 

09 Qe 

No. | Amount. | No. | Amount. ac 

PAINE Bie 33.0 ssis 4,6 96]  $189,929| 967) $1,205,018}  $85,661| $26,309 
Connecticut Gen... 52 62,000 193 220,211 6,835 1,280 
Connecticut Mut... 50 94.590 681] — 1.503,050 25,615) 8,857 
Equitable..... Varden 42 130,149} 358 991,857 26,647 19,000 
Manphattan.......... 32 38,000 96 150,294 8,749 13,000 
Metropolitan*...... 3 3,090 7 20,500 464,722 427,257 
UAEAER NY DNs Xone ss 565 918,381} 2,708 4,975,572 190,947 62,125 
Mutual Benefit. .... 28 34,052 346 554,725 17,064 9,188 
Massachusetts Mut. 161 816,000} 2,358 4,047,834 109,689 33,279 
New England Mut.. 2 7,000) 219 389,235 1,646 11,500 
National, Vt........ 280 412,000 551 863,278 35,329 17,329 
Northwestern Mut. 113 177,848 506 930,896 36,997 4,193 
New York Life...... 545 586,600 751 1,234,775 86,061 49,023 
Penn Mutual........ 49 79,750| 215 549,250] 26,421 1,000 
Provident Savings.. 73 133,000 89 174,000 D2AS PN) sie 27 
Phoenix Mutual.... 130 163,391 726 848,624 35,211 22,612 
State .Mutual..... 5A 21 48,287 122 244,574 8,336 2,000 
SPEAV GIONS st. charles 5 19,000 205 339,431 8,539 1,500 
United States....... 11 18,000 83 76,750 OOO aes |. eer 
Union Mutual...... 188 186,302 348 7,906 11,744 11,801 
Washington......... 2 6,000 20 48,555 2,150 1,000 
Totals 1891..... 2,448] $8,694,389] 11,359} $19,756,335] $687,506) $322,031 
a TROG Fas vers 2,543 8,836,220) 10,681 17,953,625 612,434 257,740 
rs LBBB ie-tici0iate 2,604 8,753,740) 9,498) 15,743,790 533,621 853,996 
sf 1688) i cones 1,741 2,462,621} 8,281) 13,782,765 451,389 195,196 








*.Number of Industrial policies 10,706, amount, $1,197,894. + Including 
Industrial. 


Fire Insurance Business in Rhode Island in 1891. 





(Supplemental.) 

In our issue of February 27, the fire insurance business in 
Rhode Island in 1891 of the companies of other states and 
countries, was printed. The following returns give the busi- 
ness of the local stock companies and the mutuals, in the state, 
and complete the record for 1891. 






































Risks Premiums| Losses 
COMPANIES. Written. | Received. | Incurred. 
Joint Stock Companies of Rhode Island. 
Equitable Fire and Marine........... seeee| $8,350,603 $24,295 $20,715 
i Porgdit: hal a: Caan niet Aer ae Seas 1,260,614 12,313 2,841 
Providence Washington...............s08- 6,535,069 49,588 14,988 
ABOU SNe ccistetat tite crt tee. sates noe se sieicaenens $11,146,286 $86,196 $38,544 
Mutuals of Rhode Island. 
IA NOETIOAD Es atie sae sce nie ecto cen e sean ces 23,908,579 219,626 110,807 
Blackstone..... aed ht ABA To MAR or. Pers 29,672,369 254,799 53,059 
MieRpris@ec ret vc det acdas carttcn tar ecaitsres 24,499,386 224,635 114,619 
TFEMIONG seer ess overcukedoe ns cardeieeneae Get 55,357,679 465,230 85,178 
Bramklinssteee ce 1 2o. oe ccae derek cess eens 1,311,450 12,564 866 
HOPG cia vases sors Corea ade he cn: 19,293,462 189,585 102,677 
Mantifacturers:..c..accceese+ete es Gores 17,151,323 181,582 29,177 
IMGGRAN IOS eet mei cat «oe te dee ash sod onenion 12,529,102 98,147 28,042 
MGPCHOTNS scat ticmarsrs ccenceesec ens asec > 15,329,900 134,877 82,683 
MGrGARtL Ore. mosint ceiver nies nek aie cise ed de 7,180,181 WOs990) cso us asics sci 
Pa whweleOtir.c.cic cet sivericcates/ews oe 8,580,719 42,003 16,241 
PPOVIGENCO See oe orc ene es bes due 4,444,944 42,179 10,422 
Rhode Island.......... Moar ade ceaeare 25,087,859 207,397 34,269 
SLE: AC atin dat OO NRCO re IhOn DUDAC OC aK OCU ticote 65,337,889 553,982 156,503 
Tiverton & Little Compton............... 219,056 1,139 18 
WlOliactes converter senceerscecsred deere omens 2,316,878 26,023 8,360 
What Cheer 28,480,057 271,198 123,050 
TOtaIS een eros akc nome t 3 $335,700,827) $2,950,922 $906,081 
Mutuals of Other States. 

FA To laa rb Whleietarasvane cle’atertie ctuie oc wine's Berenice ies @ 87,675 1,124 620 
ORT rie) a bo bash hom srasarn weer ereaee roo erro 90,900 1,497 537 
MOLCHEStOD sep vics cee eco Rne a eel clea es : 293,475 3,631 1,183 
Hitech Dung gs ehiacess dk: cok teen aeecoesee tess 426,306 5.873 351 
ELONV ORG Fer ie cavtentee wesinie dil vipcloigla saree sss 291,126 4,218 1,981 
Merchants and Farmers, Mass............ 464,425 5.745 2,663 
CUI Ve ce are ee eke Oe nnne hemé-a wa 107,950 1,448 1,424 

Traders and Mechanics, Mass............. 243,400 3,309 3,17, 
HOLA S eearsohaciodee ca aecaiieelaitielsres:e.acalers $2,005,257 $26,845 $11,934 
Totals Other State Companies........ 53,707,730 493,78 232,946 
Totals Foreign: Companies............. 26,971,428 266,275 183,490 
Grands lotalaveca, comes ar aevehinen ents $429, 531,528) $3,824,026) $1,322,995 























Fire and Fire Marine Insurance Business in Maryland in 1891, 







































Premiums Losses Premiums Losses 
COMPANIES. Received, | Incurred. COMPANIES. | Roceived. | Incurred. 

Co’s of Maryland. Co’s of Other 

States—Con. 
American ........ $22,168 $7,854||American, N. Y..| $14,861 $7,763 
Asso. Firemens.. 25.494 13,952}| American, Mass.. 8,234 3,171 
Balti. Equitable.. 34,046 8,711|| American Central 935 247 
Baltimores. dacn. os 45,560 22,963}| Boylston, Mass... 2,633 4,555 
Firemens......... 44,093 7,432|| Boston Marine.... 35,420 37,464 
Germand.......c00ses- 117,216 35,903|} Broadway, N. Y.. 8,984 786 
Ger. American.... 26,634 5,343||Citizens, N. Y.... 5,942 3,131 
ERODIGS inc ccaeeors 24,625 11,378||Connecticut...... 9,575 8,274 
LOWATOs aces tess 26,347 10,738||Continental....... 82,011 22,726 
Maryland srs cscs. 15,383 5,157|| Delaware, Pa..... 4,637 1,175 
INa@tIOTBI Cs. scares 13,598 3,166||Equitable R. I.... 11,609 4,659 
Miura. saee ans *e 4,626 4,298||Farmers, Pa...... 13,895 12,846 
Old Town 8,834 1,576||Fire Asso., Pa.... 32,810 25,847 
Peabodync ce csierees 25,202 9,450|| Fire Ins. Co.Phila 9,791 8,848 
— Fireman’s Fund.. 6,896 2,792 

TPotalseices. oe $438,826) $147,921 
Firemens, N: J... 4,585 2,516 
Co’s of Other Franklin, Pa...... 7,588 9,879 
States. Germania, N. Y.. 28,777 8,017 
German Am...... 24,834 10,271 
4®tna, Conn...... 82,285 11,174||Glens Falls....... 8,185 3,233 
Agric’Itural,N.Y. 26,144 8,805 

Alliance, N. Y.... 6,304 1,551|| Hanover, N. Y.... 13,984 5,684 
American, Pa.... oe, LOO Maeve) || FIALULOLG oceas valc'e 17.817 7,366 
American, N. J... 6,132 2,423||Home, N. Y...... 26,823 9,990 


——S— 
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Premiums Losses : Premiums Losses Risks Premiums| Losses 
COMPANIES. Received, | Incurred. CoMPANIES. Received. | Incurred. COMPANIES. Written. | Received. | Incurred. 
Co’s of Other Foreign Com- United States Compauies—Continued. 
States—Con. panies. 
Queen; New York ..\cccsneeedvemesee coats $479,537 $4,586 $8,776. 
Ins. Co.N. A.....| $86,943)  $70,681|/Atlas............. $4,016 $2,169 | Springfield Fire and Marine, Springfield. 1,074,360 18,820 17,579 
Ins.Co.State of Pa 5,796 2,809|| British America. , 7.646 5,399 | Traders and Mechanics, Mass 74,645 1,008 365 
Lumbermens, Pa. 6,468 2,692||Caledonian....... 8,843 8,711 | Union Mutual, Montpelier.. 1,337, "846 25,969 17,861 
Mechanics, Pa’... 4.639 8,428||Commercial Un.. 22,646 8,650 | Vermont Mutual, Montpelier. . 6,648,606 174,414 135,662 
Mech. & Traders. 2,213 201|/|Guardian.......... 8,236 5,161 | Westchester Fire, New York.. 18-290 2,621 911 
Merchants, N. J.. 19,469 9,486|| Hamb’rg Bremen 14,596 3,618 TOUS. Sek ave selldea et tans nemeeseesace $33,074,379 $522,222 $504,880 
Merchants, R.I.. 8,77 2,947||Imperial.......... 16,683 1,274 
Mercantile, Mass. 24512 2,279|| Lancashire........ 15,312 4,890 Foreign Companies. 
Mutual, N. Y..... 1,935} 105,511||Lion Fire.. 7.216 410 
National, Conn... 8,651 1,225||Liv. & Lon. & Gl'e 52,406 28,253 | City of London, London.......... arate wiateraeis 54,316 1,261 38,400" 
Commercial Union, London.... .........- 1,631,601 20, 737 12,887 
New Hampshire.. 8,708 3,721||London Assu..... 39,920 29,750 | Guardian, London............... cachet 807,329 a hi vot 3,626 
N. Y. Bowery.... 4,558 5,185|;London & Lan.. 22,282 26,886" | Imperial) Dondon' o..ecuces.ssahesn canis eathroe 336,041 b. 349 10,709 
Niagara, N. Y.... 14,366 5,097|| Manchester.. 6,075 497 | Lancashire, Manchester................+:5 803,671 4,750 8,955 
Nor’western Nat. 3,856 4.667||N. British & Mer. 19,854 8,881 
Orient, Conn..... 7,574 8,063||Northern......... 18,626 8,120 | Liverpool and London and Globe......... 1,357,937 17,330 14,635. 
London and Lancashire, Liverpool....... 983,834 11,527 16,190 
PAGING, Nap laters 5,133 8,061||Norwich Union.. 27,745 16,167 | Manchester Fire, Manchester.............. 516,751 7,155 1,606 
Pennsylvania..... 27,510 24181) Phoenix sone cs eet 81,267 9,385 | North British and Mercantile, London... 362,797 4,679 10,099- 
Peoples, N. H.... 8,662 D404] ROY Al cece sie’. stines 65,494 2i,eor, | SNOLtHErN, WONGGN ,scascccasies cine Wo teitieare 1,338,664 17,683 18,453 
Phenix, N. Y..... 29,837 17,084||Scottish U. & N... 14,134 9,168 
Phoenix, Conn.... 20,655 §,326/|Sun Fire.......... 31,985 10,257 | Norwich Union, Norwich 355,584) 5,866 8,113 
Phoenix London....cs castetewevere once * 503,508 9,086 18,929 
Providence Wash. 24,791 8,543//Transatlantic..... 8,521 405 | Queen, Liverpool..:..c5......006. Maicrasintere 366,813 3,560 8,776 
Queen, N. Y...... 8,416 5 4,002 MORLON ecmicecuice PY Oa pane separ Royal, LLverpool jwecsmie esos. chicos 1,061,938 16,531 15,518 
Reading, Pa...... 5,567 4,425|/|Western, Can..... 42,051 45,027: | (Sune LondOtives.s0 setter cae, HREOC aes 2,441,000 22,951 28, 
Reliance, Pa...... 5,366 3,862 . —-—_—— —— | ———$ ——_ | ——_—— 
Roch, German... 6,845 3,744 Totals essests $483,187} $260,335 Totals, ane cocesenccies hss eee $12,421,784; $159,682} $178,727 
Springfield........ 16,201 7,724|| Grand Totals.../$1,799,810} $950,897 Grand "Potals, 1S9l een. cco ae sence meals $45,496,181 $681,904 $678,607 
Spring Garden. .. 5,238 759 
St. Paul, Minn.... 12,943 11,838 COMPARISON COMPARISON WITH BUSINESS OF 
Teutonia, La...... 2,833 121}| WITH BUSINESS PREVIOUS YEARS. 
Traders, Chicago. 6,574 4,222|| OF PREVIOUS 1890, oe cieiatrocew ceene ne ociaictetlooh nals outeire sere 44,159,651 647,187 325,765 
LBSD Si Mencsetalalorcieerertora.o eaters ie creteeetete ie renatare etorane teeta 42°413,460 632, 362 492,064 
Union, Phila. .... 6,791 1,810,008] 1:198,550" | 1888s ere cee. tooth crete etre eran 28,710,818 385,794 308,403 
United Firemens. 4,579 1,723,170 867.516. TSC as cctsunw acne lemensiigeweni eines qaancnghs 28,589,845 360,254 216,144 
Westchester...... 10,249 1,621,567) '/1,460,967.0\| 1188600 oneness ek capimment ets seeiea reaes) MEeace ly Lol 357,587 195,603 
Western, Pitts.... 7,824 1,427,165} 1,178,622 
Williamsburgh... 4 671 1,282,688] 1,188,094 342,887 156,124 
1,851,011} 696,104 340,735 197,498 
Totals: . susie ~ $872,797 1,358.708| 811,161 817,367 320,827, 
1,422,008} 781,431 295,641 235,3385- 
286,225 195,911 
F nati a= : 238,055 119,270 
The percentage of premiums to losses in nine years is?65.8. In 1891 it was 295, 56 1507322 


52.7. 



































which the above was compiled. 





Fire Insurance Business in Vermont in 1891. 








Premiums 
Received.| Incurred. 








Risks 
COMPANIES. Written.’ 
United States’ Companies. 
Alina, HArtlord sate cans secant te $2,026,905 
American Fire, New York................ 605,245 
American Fire, Philadelphia......... ... 466,644 
Connecticut Fire, Hartford............... 660,900 
Continental, New Yorks... .icucssceccccns 1,576,209 
Fire Association, Philadelphia............ 890,331 
First National, Worcester... 52+ .c0sns 497,761 
HitChbure Wutrnalceere. ween ec seen ee 161,696 
Franklin Fire, Philadelphia.... .......... 68,040 
German American, New York........... 781,294 
| 

Granite State, Portsmouth................ | 943,458 
Greenwich: New Vorkia posses creas 819,278 
Hartford Eire,Hartford?.venceceenenee 1,194,215 
Home, New York) .45:.0scenmeuene menue 1,289,148 
Insurance Company of North America.. 2,604,044 
Insurance Company of the State of Pa... 159,044 
Massachusetts Mutual.........sccceseesees 173,415 
Merchants and Traders, New Orleans.... 165,467 
Merchants, ProvidenGe.i... 00... ss. eses> 127,710 
Michigan Fire and Marine, Detroit. ...... 26,850 
National Fire, Hartford.................0: 460,450 
New England Fire, Rutland.............. 1,595,999 
New Hampshire Fire, Manchester. . ; 580,054 
Niagara Fire, New York.... ..1........00. 1,034,989 
Orient, Hartford.......... AbeEAniSaGcoHeA 760,167 
Pennsylvania Fire, Philadelphia.......... 573,676 
Nnenix, Brooklyi..icssticeaa essen aeietee 1,282,159 
Hhoenix, HartlOrd c's ecese rela 1,823,461 
boat 4 Murttalei.n secre dcnceite Acer eee eeine 161,696 
rovidence Washington, Providence..... 262,813 








$23.57: 
9,737 
6, 960 


12,030 


1,062)... 


12,174 
15,800 
34,081 


2,417 
1,392 
1,848 
1,334 

431 


6,137 
19,837 

6,867 
14,317 
10,140 


8,786 
16,259 
27,068 

2,344 

2,830 





We are indebted tofthe Baltimore Underwriter_for’ the returns from 


Losses 


$25,673 
6,937 


18,822 
18,018 
34,694 


6,322 
323 
1,055 
2,970 
60 


4,295 
14,957 
14.027 
12,586 
16,296 


9,235 
19.579 
28,559 

23033 

1,668 



































We are indebted to the Boston Standard for the returns of 1891. 
The percentage of losses to premiums received in the twelve years 
reported above is 69.4. The percentage in 1891 was 99.5. 








Fire and Fire Marine Insurance Business in New Jersey in 


1891. 


(Specially Prepared for The Weekly Underwriter.) 





COMPANIES. 


Joint Stock Companies of New Jersey. 


American, Newark.............++ ae woticicte 
Camden, Camden... A 5 
Firemens, N6wark.. .ostenovncc<skeces Bo 
Jersey City, Jersey City........cccecsseecs 
Mercenants, NG wardens sae octet cele enes 







Mount Holly, Mount Holly............... 
National, Blizabeth 
Newark Fire, Newark.............seeee008 
New Brunswick, New Brunswick......... 
Standard, "Erentors, a, sessewmemeerte te kice 


BOCAS saya caterers oo ssshalznalvtars <> sie sintatolarstalorsyereite 


re 





Companies of Other States. 
PATA, | ELATtLOrd. oc ccisis sialere Reesmeteiiw er 
Agricultural, Watertown... cuca 
Alliance, New Y 
American Central, St. Louis.......... 
American, Boston eereria Five iraiicielsiastieniee tag 


eee eeee 


American Fire, New York......... Sav OnDs 
American Fire, Philadelphia.............. 
Broadway, New York............ 
Bucks Co. Contributionship, Pa.. 
Citizens) N@WAY Orsi cnsnssasceenmoas cece 


Citizens, Pittsburgh.. 
Commerce, “Albany csecccts vccaccsseaenstice 
Connecticut Fire, Hartford..... Menace cenit 
Continental, New York 
Delaware, Philadelphia............. iene 


ween eeeee 







see 


ee ee 


Dee eee eee eee eee 


Risks 
Written. 


$15,212,133 
1.189.185 
12.531,669 
1,362,074 
12,063,579 


1,274,546 
1,443,148 
4,156,944 

421.527 
1,850,712 


$51,505,817 





6,435,106 
3,316,016 
1,606,403 
576,870 
338,416 


3,021,762 
4,609,284 
7,754 
159,940 
3,954,754 


451,181 
339,859 
2,066,500 
6,710,119 
857,939 


Premiums 
Received. 


$87,411 
8,955 
77,870 
171026 
92,996 
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Grand Totals, 1891...........+++ 


















Risks 
COMPANIES. Written. 

Companies of Other States—Contiuned. 
Ducthess County Mutual, Poughkeepsie| $1,487,408 
Dwelling House, Boston....... : Fe ee R om 577,748 
Equitable Fire and Marine, Providence.. 977,549 
Farmers Fire, York, Pa.............- ee 360,259 
Fire Association of Philadelphia......... 7,675,884 
Fire Ins. Co. County of Philadelphia..... 116,770 
Fire Ins. Co. Northampton Co. Easton, Pa 30,885 
Fireman’s Fund, San Francisco.......... 1,662,590 
Franklin Fire, Philadelphia............... 799,830 
German American, New York............ 23,256,445 
Germania Fire, New York..............65 12,567,534 
Girard Fire and Marine, Philadelphia.... 1,079,361 
Glens Falls, Glens Falls..............08. nt 1,165,013 
Globe Fire, New York............. SSIES "1,472,248 
Greenwich, NEw VOrk....00cccccccesssces 10,333,576 
‘Hanover Fire, New York.............008 7,639,393 
Hartford Fire, Hartford.............0006. 38,283,490 
PIMMIEMMOWAL OLK ied ioton sean eco Secetoce 10,753,312 
Insurance Co. of North America......... 9,866,699 
Manufacturers and Builders, N. Y........ 352,356 
Mechanics Fire, Philadelphia............. 467,205 
Merchanics and Traders, New Orleans... 1,434,983 
Merchants, Providence.............eeesees 465,895 
Milwaukee Mechanics, Milwaukee........ 49,600 
Mutual Fire, New York....... Pee ie cccou ts 6,943,025 
National Fire, Hartford.............00c0es 8,581,250 
New Hampshire Fire, Manchester........ 954,428 
New York Bowery Fire, New York......| 1,482,000 
Niagara Fire, New York...............0. 12,031,844 
Nort River, NEw YOLK... :...cceccccceee 1,066,649 
Northwestern National, Milwaukee...... 99,068 
PPTISUME AT ELOTC ecco swanheccdcesscwesens 38,011,046 
Pacific Fire, New York............0ceeceee 48,262 
Pennsylvania Fire, Philadelphia.......... 2,500,000 
Peoples Fire, Manchester.............+..65 563,076 
PEN GWERE PD TOOKAY I: sici'ce wee sca ceievisjees ees oe 12,033,670 
ENG CHAT CLOLAS c scucice ce ccs scare pecs nes 3,599.816 
Providence Washington, Providence. 3,056,999 
ReCCe TENG waY ORK ce... citiceanssn bees a 1,933,448 
Reading Fire, Reading, Pa................ 487,785 
Rochester German, Roehester............ 244,870 
Rutgers Fire, New York....... ictisane cts 575,658 
Security, New Haven................eeeeee 300,490 
Springfield Fire and Marine, Springfield..| 3,299,594 
Spring Garden, Philadelphia..... eter ; 1,206,874 
State Investment, San Francisco......... 822,096 
St. Paul Fire and Marine, St. Paul........ 1,775,085 
St. Paul German, St.-Paul.......5...+..000. 486,623 
‘Teuionia, New Orleans..........ssecceeees 616,806 
STE BOCK DIG b. ias-o.cccleie oie, 0 05 viares « 1,712,526 
United Firemens, Philadelphia........... 726,406 
United States Fire, New York............ 116,950 
Westchester Fire, New York............. 4,239,787 
Williamsburgh City Fire, Brooklyn...... 1,973,869 
TIES, - ASpOGBes HOARE CESARE ee Be omacs $204,222, 931 

Foreign Companies. 

British America, TOrOnto...........+0000+ 728,733 
‘Caledonian Edinburgh...... raat 859,312 
City of London, London............+.++65 488, 178 
Commercial Union, London............+- 15,794,758 
Guardian, LONGOD..........seeeeeeeveeeees 4,541,745 
Hamburg Bremen, Hamburg...... eons 3,033,103 
TMpPe|rial, LONGON..........s.csccccevecseee 3,232,107 
Lancashire, Manchester........sseeeeevees 4,913,555 
ML NITE) LONGOD:..5 ooc0esccisccneeevccene 1,785,638 
Liverpool and London and Globe........ 24,808,098 
London and Lancashire, Liverpool...... 9,963,243 
London Assurance Corporation.......... 8,500,273 
Manchester, Manchester..........+sseeeee 2,450,749 
North British and Mercantile, London... 7,980,977 
Northern, LOmdon.........ccceeeeeeesceees 8,361,769 
Norwich Union, Norwich..........seseee- 6,051,701 
Phoenix, LOMGON.........cccccccccccvceceee 7,640,176 
MISER, LAVOLPOO!®,..5 0.06 cceverersoecsoene 8,450,609 
Royal, Liverpool..............:..seeee seeee| 18,559,659 
Scottish Union and National, Edinburgh. 2,086,525 
Sun Fire Office, London............seeeeee 5,242,000 
Transatlantic Fire, Hamburg............+ 1,605,327 
Dion, LOndon........eeeeeeeseeceecreenee 804,397 
Western, Toronto...........s+0s- MeO 497,994 
ROLOIS, etnies a6 pad nidisa Wiciate sie elefe'o.s w)miavec $135,380,627 














Premiums 
Received. 


$12,079 
3.194 
7,585 


6,570 
138,425 


73,797 
10,819 
9,940 
7,291 
55,608 


62,340 
31,711 
79,697 


$1,544,574 


8,778 
9,506 
6,737 
78,468 
31,290 


29,010 
22/908 
43,706 
14’814 

207,098 


58,105 





60,140 
26,273 
56,309 
26,484 


45,953 
67,084 
55.466 

122,655 
16,833 


40,891 
9,650 
6,971 
4,873 


$1,050,597 








28,920 
9,874 
2,552 
7.567 





$841,655 


7,466 
3,511 
2,353 
79,761 
21,512 


8,802 
6,799 
33,301 
10,251 
118021 


35,051 
38,326 
28.886 
42,199 
17}482 


22,955 
42, 92¢ 


$721,777 








se eevee s|$394,109,375] $2,959,158) $1,798,342 


nn ee EE EEEEEEn 





COMPANTES, 





COMPARISON WITH BUSINES 
PREVIOUS YEARS. 





* Business prior to November 
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Risks Premiums; Losses 
Written. | Received. Paid. 
S OF 
$384, 731,941] $2,896,856) $1,313,249 
852,146,779 2,754,481 1,324,490 
888,018,699 2,832,781 1,040,667 
816,313,369 2,536,478 1,193,247 
288,288,246 2,418,141 873,549 
292,335,507 2,333,685 1,314,543 
254,417,055 2,128,594 1,089,697 
265,787,285|  2,126.076 956,825 
255,294,749! 1,903,178 876,627 
240,239,244 1,875,351 4757,7 
219,480,855 1,655,289 731,238 
202,854,777 1,627,568 509,050 
194,871,756 1,554,429 661,383 
207,773,637 1,790,212 763,725 


1, 1891. + Losses incurred from 1877 to 1881. 


The percentage of losses to premiums in fifteen years inciuded in the 
above tableis 45.5. The percentage in 1891 was 60.7. 











Miscellaneous Insurance 








Business in New Jersey in 1891. 
































Risks Premiums; Losses 
COMPANIES. Written. | Received.| Paid. 
ACCIDENT. 
Maing Vite, Hartford sc. ccrcstcesseccnsees $108,000 BOLO Fein ia aiete da ayes 
American Casualty, Baltimore........... 11,590,501 41,514 $8,673 
American Employers Liability, N. J..... 9,491,000 45,089 10,420 
Employers Liability........cscssceesceeees 1,800,058 11,072) 2,158 
Fidelity and Casualty, New York........ 1,461,500 7,145) 3,205 
Standard Life and Accident.............4- 273,300 3,370 1,114 
IMA VOLCTS tiene ocoatk wedelc chien Laure nye <e 2,724,300 18,086) 6,176 
Motalasnenes cate seek les hea sees ad $27,448,659 $126,805 $31,746 
FIDELITY. 
American Surety, New York...... nx 953,750 Dsl OOM ete s swe eie;sinte 
Fidelity and Casualty, New York......... 199,500 DO rear presences 
Guarantee, Montreal.........cceceeceeeees 251.000 967 9 
United States Guarantee, New York..... 20,500 OGL coeenne se 
GW Oo an th SAA ORAn pn. GIO IGOR $1,424, 750 $7,780) $9 
PLATE GLASS. 
Fidelity and Casualty, New York......... 104,613 2 342 254 
Lloyds Plate Glass, New York........... 166,506 4,525) 1,643 
Metropolitan Plate Glass, New York..... 169,476 4,383 1,460 
New Jersey Plate Glass, Newark........- 297,741 10,987 3,085 
New York Plate Glass, New York........ 51,002 1,770 17 
Totaldan cosccatrs t cebadndes Dae ae taileteis $789,338 $24,006) $6,408 
STEAM BOILER. 
Fidelity and Casualty, New York......... 852,250 3,740 2,150 
Hartford Steam Boiler, Hartford......... 3,217,365 21,385) 295 
TPOLGIS Tore telsidie celnc einen cigaiveaibevacuces:® $4,069,615 $25,124 $2,445 
Grand DOtalsicccce ccc cen tecles vecenne $33,732,362 $183,716 $40,608 

















Special Notices. 





READY FOR DELIVERY in 
Journal an edition of Statutory 


United States and Canadas, comprising all 


December from the office of The Insurance 
Requirements relating to insurance in the 
the requirements necessary for 


the admission and transaction of business in the United States and in 


Canada, by insurance companies 


this new edition of our well-known 


cluded the requirements for the 


state. Corrected to December 1, 


of other states and foreign countries. In 
** Statutory Requirements ” will be in- 
ibaa Ae of local companies in each 
1891. 


nee LE EEEE 





TO LIFE INSURANCE COMPANIES.—A mathematician of the highest 
qualifications now holding an important position in the government of 
the United States, desiring a change of service, would be glad to make a 


permanent engagement with a 


life insurance company for actuarial or 


other mathematical work, on reasonable terms. Testimonials of capacity 
and character will be submitted. Inquiries may be addressed at any time 


to the Editor of this paper, who 
desired, 


will be pleased to furnish any information 
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ComMERCIAL Unton ASSURANCE Co. 


LIMITED. 


OF LONDON. 
OFFICE: 


Cor. Pine & William Sts. New York. 


INTELLIGENT MEN 





Who follow carefully the course of events 


CANNOT FAIL TO SEE THAT 


the present is a most favorable time to consider the peculiar 
advantages of 


THE PLANS OF INSURANCE 
offered by the 


Provident Savings Life of N. Y. 


SHEPPARD HOMANS, President, 


which, on account of the low rates of premium, and the 
simplicity and equity of the policy contract, 


ARE THE BEST 
IN THE MARKET, BOTH FOR 
INSURERS AND AGENTS. 


CORRESPONDENCE SOLICITED. 


WM. E. STEVENS, Secretary. CHAS. E. WILLARD, Supt. Agencies 
Home Office, 29 Broadway, New York. 








INCORPORATED 1851. 


The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 


JAS M. BARKER, Vice-Pres, JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities'of the United States. 


‘The 


Assets, January 1, 1892, $6,889,674; Surplus to Policy-holders according to 
the 4 per cent. standard, $1,449,057. 
RECORD OF 1891. 
Increase in Assets, $1,804,779, Increase in Premium Receipts, $776,407, In- 
crease in Interest and Rents, $106,114, New Insurance written over, $77,000,- 


000, Claims paid over $2,000,000, Total Claims paid, over $9,000,000. Reliable 
agents wanted. 





Prudential Insurance 


OF AMERICA. 








New York Underwriters Agency, 
ESTABLISHED 1864, 
Hanover & Citizens Fire Insurance Companies, 


Agencies in all the Principal! Cities of the Western and Southern States. 
A. STODDART, General Agent. 


34 NASSAU STREET, - - - - - - - - - Ngw YORK. 


London Assurance Corporation, 
CHARTERED, A. D. 1720. 


SURPLUS IN U.S, - - $954,749 


GEORGE H. MARKS, Manager. 
69 WALL STREET, - - - NEw YORK. 


Northern 





Assurance 


Company, 
OF LONDON, ENG. 





NEW YORK AND SOUTHERN DEPARTMENTS: 
38 PINE STREET, NEW YORK. 


GEORGE W. BABB, JR., ; : 





MANAGER. 





Western Assurance Company, 


HEAD OFFICE—TORONTO, CANADA. 


INCORPORATED 1851. 
A. M. SMITH, President. J. J. KENNY, Managing Director 


UNITED STATES STATEMENT, JANUARY Ist, 1892. 
DA SSOES. 05-0 A ieik ais wisiussine vlbcoeveaisier rete ale arelajsis/avarerelalalole erallie otelercteltheiain iste $1,317,426 00 
384,103 00: 








Connecticut General Life Ins. Co., 
HARTFORD, CONN. 


Assets, January 1, 1892, $2,233,994 91. 


Surptus to Policy-holders, by Connecticut and Massachusetts 
Standard, (4 Per CONts)) ccs 22 siowieccrel Ul setew eciete sce teers irene $1,635,617 
Surplus at 444 per cent..... ....... jo08 ‘ 1,525,647 


T. W. RUSSELL, Pres. 





F. V. HUDSON, Sec’y. 




















Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 
ASSETS, - - - - - - . - 18,551,388 00: 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Policies issued at Life rates. : 

EDWARD M. NEEDLES, President 
H. &§. STEPHENS, Vice-President. 
J.J. BARKER, Actuary. HENRY C. BROWN. Sec. & Treas’r. 





Providence-Washington Ins. Co., 


PROVIDENCE, R. I. 


STATEMENT JANUARY 1, 1892. 
CASH OAPIDAT iccto- 25 so scekieeieetcececuss selecsiccnter eee 
ASSETS ...\\hdak cisestes satan Shoes Ses wecesd siatcesh seek cite antec iim 
LIABILITIES—Re-insurance Reserve...... Beasts siavas $758,185 60 
Other claims ery Pree 176,269 94 
Cush Capital ous scr eee eee 400,000 00 
Net Surplus 2.22.) 3s vcaeta-iseeees 97,901 75 $1,482,807 29° 


$400,000 00 
1,432,307 29° 


Manager Western Department, Holger de Roode, Chicago ; C. D. Dun- 
lop, Denver, Manager for Kansas, Color: do, Nebraska, Wyoming and 
New Mexico; J. H. Norton, Jacksonville, Manager Southern Department ;; 
Alfred Stillman, San Francisco, Manager Pacific Coast Department ; C. 
E. Angell & Co., Galveston, General Agents for Texas; Adams & Boyle 
Little Rock, General Agents for Arkansas and Mississip. 
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THE UNITED FIRE 


INSURANCE CoO., Ld. 
Of Manchester, England. 


American Branch, 
Mutual Life Building. 
32 NASSAU STREMT, N. Y. 


WILLIAM WOOD, Resident Manager. 
FIRE RE-INSURANCES ONLY. 


Assets in the United States, 
#1,309,199.03 





Union Mutual Life Insurance Co., 


PORTLAND, 


Incorporated 1848. 


MAINE. 


JOHN E. DEWITT, a President. 


The increasing tendency of the public_to patronize the 
SMALLER anpd MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 





HEAD OFFICE FOR U.S. 
57 and 59 William Street, 
NEW YORK. 


JEFFREY BEAVAN, Wr. 





Western Department: 
JNO. S. BELDEN, Ygr., 
CdICAGO, ILL. 





Pacific Coast Department : 
Wm. MACDONALD, Vor. 
SAN FRANCISCO, CAL. 





OF LIVERPOOL, ENG. 








North British and Nacneenancle 


INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 


U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY 
NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 


H. W. BARNES, Esq., JACOB WENDELL, Esq. 

CHAS. H. COSTER, Esq. (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE 

DAVID DOWS, JR., Esq. Hon. WM. WALDORF Sir. 


(David Dows. ac & Co.) 
SAM. P. BLAGDEN, WM. A. FRANCIS, 
Manager. Asst Manager. 
ROBERT H. WASS, General Agent, 
WM. R. ECKER, Ass’t Gen‘! Agent, H. M. JACKSON, Secretary. 


‘The Union Insurance Company, 


OF PHILADELPHIA. 


CAPITAL, - - - - - $250,000.00 


STATEMENT, JANUARY 1, 1892. 


Bonds, Bank and other Stocks, Market Value.................... . $224,803 50 
First Mortgages on City Property and Demand Loans. .. ......... 38,400 00 


Real estate, unincumbered, owned by the Company .. . 160,000 00 
Net premiums in course of collection and Bills Receivable and 
Interest due Company and Cash in Banks and Office ..........- 109,652 00 
TOCA UASROL Ane ee wee cared ake) cltinese soy cock nces! ages - POO, O00. OO 
LIABILITIES. 
Reserve for Re-insurance and other Liabilities .. .... 2. 2... 4. $198,042 67 
Reserve for Losses under ea UstIent: SMe enacts wich rebaels 50,225 61 
Unc shneds Dirvid Gngaieern ec cea eli cee sees wane” comesice Lon ests Me 10,079. 06. 
Surplus as to Policy BEE AICI UGIRN RO etce os © he ee Shae ds, 325 oe BS OOD TF 
$832,855 50 


.. $16,082,651 00 


Losses paid since organization... ... .... sits 
Bee HOLLINGSHEAD, President. 


EDGAR R. DANNETS, Secretary. 





THE 


Metropolitan Plate Glass 


INSURANCE COMPANY 
OF NEW YORE, 
CHARTERED 1874. 

The Oldest New York Company 


in its Line and the one having 
the Largest Net Surplus. 





























January 1, 1892. 



























































Assets, - - - $362,694 
Capital and Net 
Surplus, - - 224,966 














Henry Harteau, Pres. 
~~ Daniel D. Whitney, Vice-Pres. 
Eugene H. Winslow, Sec’y. 
— John P. Campbell, Gen. Agt., 
hh No. 162 La Salle Street, 
Chicago. 








Royal Insurance Company, 
OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845. 
HEAD OFFICE METROPOLITAN DISTRICT, 
RoyYAL INSURANCE BUILDING, 


No. 50 WALL STREET, NEW YORK. 


STATEMENT oF THE UNITED STATES BRANCH, 
January 1, 1892. 





ASSETS. 
First Mortgage R. R. Bonds, market value.....,...sccserseeecees $2,591,280 00 
U.S. Government Bonds, market valuec..........csseeseevsvevees 656,600 00 
Real Histater. crear dena coe ccccatenscieaie cccseticaticcvesecvisisrevecebves 1,818,200 10 
Odshin: Banks:an@ ONGEs oo cceverei wc vcmganwcdccnssmiuetiessssccetens 909,413 32 
iincolected) Prominiisee dss onictc cess rasccc md umaee daisies chip ncscice’s 695,784 14 
OthercA GmMitted Aseria cccisie ce enciaclele’s oleic sib vies vee ceiive tives 21,921 71 
PN ORBA Wise ecieteete rare ernie Clbe calcd oaeeiein sien Vhla cibie via f= sieis:erars. ere alsin e $6,693,149 27 
LIABILITIES. 


$4,589,057 46 


$2,104,091 81 


Unearned Premiums, Unpaid Losses, and other Liabilities..... 
BUR PRUSs cee iis se far cencciitaa eccrine etmensls ecco socmenees Kee 


MANAGERS. 


EDWARD F. BEDDALL, for New York State, Royal Insurance Building 
50 Wall Street. GEO. M. COIT, Assistant Manager. 

SCULL & BRADLEY, for Massachusetts, Conneticut, Rhode Island, New 
Hampshire, Maine, Vermont; 85 Water Street, Boston, Mass. 

JOHN H. LAW & BROS., tor Ohio, Indiana, West Virginia; Cincinnati, Ohio. 

CASE & CO., for Cook ‘County, (Chicago) Ill. 

E. L. ALLEN, for Northwestern States (except Cook County, Tl.); Royal 
Insurance Building, 169 Jackson Street, Chicago, 

R. EMORY WARFIELD, for Maryland, Virginia, North Carolina, District 
of Columbia; 15 South Street, Baltimore, Ma. 

BARBEE & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Mississippi, Texas, South Carolina, Alabama, Louisiana, Arkansas, 
Louisville, Ky. 

GEORGE WOOD, for Pennsylvania, New reat dg Delaware; Royal Insur- 
ance Building, 306 Walnut Street, Philadelphia. 

E. W. CARPENTER, for California, Ore, on, Washington Territory, Utah, 
Idaho, Arizonia; San Francisco, Cal. 
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ve siceTasurance Ga. 


LIMITED. 
OFLONDON, ENGLAND. 


PIS GeV 
STOCK COMP5NY. 





HEAD OFFICES IN THE UNITED STATES. 
20 KiLsBy St. Boston, MAss. 


JOHN C. PAIGE, 


RESIDENT MANAGER. 





(germania Fire Insurance Co., 


179 BROADWAY, NEW YORK. 
STATEMENT, JANUARY 1, 1892. 


Cash Capital ici. erik ao tees a ns ine sp ecowecest Senne $1,000,000 00 
Reserve for Re-Insurance.. ... 1,115,828 00 
Reserve for Losses under adjustment and other liabilities...... 113,679 00 
NOE SUPrDlUS Soa. ee cac cc eects ue ule elerttt eae hale Cees eR evens 913, 960 00 

$3,066,615 43 43 


HUGO SCHUMANN, Pres. 
CHARLES RUYKHAVER, Sec’y. 


FR. VON BERNUTH, Vice-Pres. 
GusTAV KER, Asst. Secy. 





ONE OF THE OLDEST ENGLISH FIRE OFFICES. 








The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. ASSETS, $170,335. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No, 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 


National Fire Insurance Company, 
HARTFORD, CONN. 
JAMES NICHOLS, Pres’t. E. G. RICHARDS, Sec’y. 
B. R. STILLMAN, Ass’t Sec’y. 
HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFICO DEPARTMENT. 
FRED. 8. JAMES, General Agent. GEO. D. DORNIN, - Manager. 
G. W. BLossom, Ass’t Gen’l Agent. GEO. W. DORNIN, — Ass’t Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran. 


Established 1782. 


Phenix Agsurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LossEs PAID OVER $86,000.000. 


Head Office for the United cant 67 Wall St., N. Y. 


A. D. IRVING, Manager B. CLARK, cm Manager. 
LOUIS ., BAYARD, 2d Ame Manager. 




















Sun Fire Office of London, England 


J.J. GUILE, U. 8. MANAGER. 


OFFICE 54 PINE STREET, NEW YORK. 


QUEEN 


Ins.Co. of America. 





NEw YorK. 


State Mutual Life Assurance Co. 


OF WORCESTER, MASS. 
A. G. BULLOCK, President. 
INCORPORATED 1844. 
Issues policies, incontestable after two years, protected by the Non- 
Forfeiture Law of Massachusetts. Yearly dividends. 





ASSES. Sos aie once cance at Gam ee oeae eee te on tee eee $7,193,637 62 
LAQDUMDIOS So Sees ohetic settee s oc biave ootiele tre visite ore erceaten eat i eee 6,268,310 16 
SUP PIUs oo. 5 ecorsasievw aie sid «dies sis'ee stolatee Woleieters & pleaiesteghetalata ieiere aaa $925,827 46 


C. W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. 





1825, 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA 


Cash? Capitali:.c jc. ccoceed soi akia ds Dendeeule doeelee ane ee eee 000 

Re-insurance and Liabilities...0...)..s006 lcccmeneessepee ce eeneeee 1,821,855 66 
Supple. oo 2i sce ce. ccc'e. sioeld oaceieisulnebh cin isiere.crate felt me a enne team 1 1404" 134 71 
oon January 1, 1902.65 sc sdicsccoveys sce ctecen tele slcaa Cee $3,62 625,990 37 


DALE BENSON, Pres't. 


W. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. 


CHARLES W. MERRILL, Ass’t Sec’y. 





‘he American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 


TOTAL ASSETS. .o5..c0cj0nc owes oe Soeeec eel enemas pee aetna $3.098,541 
Cash Capital 500,000 
Reserve for Re-insurance, Unadjusted Losses and Claims... ... 
Surplus... \seisicnwince parcels ainsiscdperaeetnce aweares Pale 
THOMAS H. MONTGOMRARY, President. RICHARD MARIS, Secretary 
DIRECTORS :—Thomas 4. Bek ee John T. Lewis, Israel! Morris 
P. S. Hutchinson, Alexander Bidd’e, arles P. Perot, Joseph E. Giting 
ham, Samuel Welsh, Charles 8. Whelen. 


eects © & eee e se cheer sess ees sereee 1.000 esos © 





Niagara Fire Insurance Company, 


135 BROADWAY, NEW YORK. 


CAPItal «cess sca sbiere aeiv-owimediea cee cahipaels netnieitates ice ote ene $500,000 00 
Net Surplus. oiiis sis cviecavieceleh doses ceeae Cavtismapes lates «hhh teen 320,784 00 
Total ‘Assets January 1, 1892). ..oca once ioe wlresisiepile cents aise arene 2,723,185 00 


All policies of this Company are now issued under the New York Safety 
Fund Law. 


PETER NOTMAN, Prest. Sens F. ana Vice- be 





WEST POLLOCK, Saas City Toskes iat aeat GEO. C. HOWE, Secy 
~ THE AVTNA 
a tf 1d £ nts Life Insurance Company 






OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


WILL 
INSURE 


Perr. IN THE 
Yetna Hite. 


Assets, Jan.1,1892, - = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 


The tua Life issues every approved form of Life, Term, Endowment, 





| and Accident Insurance at most favorable rates. It invites correspondence 
' with Agents who desire to be employed by it at all points where itis not 


now represented. 
For Insurance or an Agency, address, 
_ THE ETNA LIFE INSURANCE COMPANY 
HARTFORD, Conn. 
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INCORPORATED - 1850 - NEW YORK. 








Scottish Union & National Ins. Co.,, Agricultural Insurance Company, 











ESTABLISHED 1824. WATERTOWN, N. Y. 
GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; D. A. 
No. 35 Andrew Square, Edinburgh, Scotland. Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.; A. H. 
No. 3 King William Street, E. C. London. | Darrow, Chicago, l.; J. R. Hawthrone, Cleveland, O.; Mann & Wilson, 
Ban Francisco, Cal.; J. Flynn, Toronto, Ont.; Dewey & Brackman, Brock: 
United States Branch, Hartford, Conn. le ee eg ‘ ; ‘ 
Me axes. Jn.» Manager. Jas. H. BREWSTER, Asst. Manager J. R. STEBBINS, President. H. M, STEVENS, Secretary. 








The Equitable Life ~ ‘The Lancashire 


Assurance Society 


OF THE UNITED STATES. In SUran ce Company 


JANUARY 1, 1892. OF MANCHESTER, ENG, 





DOs ee A ss iho gb here gre em euee, &. ashen $136,198,518 38 
Liabilities, including the Reserve on all existing Pol- ESTABLISHED 1852. 


icies (4 per cent. Standard) and Special Reserve 
(toward the establishment of a 34 per cent. valua- 














RTE cen evo vs v0 = 8 4, Jail UAL Lire eaia id apn 109,905,537 82 ENTERED UNITED STATES, 1872. 
Rot MGIvided: SUPrPlUS... 2... -.... ssc uceeee $26,292,980 56 : 
Wyo 1) a eee eee $89,054,943 85 Phenix Insurance Company, 
New Assurance written in 1891............... 233,118,331 00 
Outstanding AesUranice /s, caneemacele hase « 804,894,557 00 BROOKLYN, NEW YORK. 





The Free Tontine Policy (the Society’s latest form) is = 
UNRESTRICTED as to residence, travel and occupation after | GASH CAPITAL, . : : ; : : ; 81,000,000 
one year; INCONTESTABLE after two years, and ‘ Non- 
FORFEITABLE’’ after three years. 





‘ | th _ Gross Assets, December 31, 1891..................esee eee cara eee $5,187,268 00 

ANNat ar 1 j 7 ; 9 tic. 
Claims are paid immediately upon the receipt of satis- | jsapiitios...........0000ccccecececcseeseesseeeeeevececenvsseeeeenes 4,676,547 00 
factory proofs of death. acy y bea 
PEDO USEHSELO VE OLICV=NOLICTS ore veveie cvs sieracsiecoiele vipinls pe siviv 9.09 a: a $1 334,461 00 


HENRY B. HYDE, President. . 
i JAMES W. ALEXANDER, Vice-Pres’t. Losses Paid since Organization, - $41, 920, 754.00. 
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Liverpool & London & Globe Ins. Co., 


ESTABLISHED, 1836. 


ENTERED THE UNITED STATES, 1848. 





NEW YORK OFFICE: 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 
DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA, 





H. W. EATON, Resident Manager. 
GEO. W. HOYT, Deputy Manager. 





NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS. 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS. 


HENRY V. OGDEN, Resident Secretary. 
CLARENCE F. LOW Assistant Secretary. 























HOME OFFICE: 


CHICAGO OFFICE: 


1% LA SALLE STREET, 





ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 


KANSAS, NEBRASKA 
COLORADO, DAKOTA, 


MONTANA, UTAH, 
WYOMING, ANDNEW MEXICO, 
GEO. CROOKE, 


W. S. WARREN, { Resident Secretaries, 





SAN FRANCISCO OFHRICE: 


422 CALIFORNIA STREET. 





CALIFORNIA, 
NEVADA, 
OREGON, 
WASHINGTON 
TERRITORY 
IDAHO 


CHARLES D. HAVEN, Resident Secretary. 





American 


Casualty Insurance and Security Company 


OF BALTIMORE CITY. 


CHAMBER OF COMMERCE, BALTIMORE, Mp. 


CASH CAPITAL, $1,000,000 00. 


ASSETS, OVER $2,000,000 00. 


BEECHER, SCHENK & BENEDICT, General Managers, New York City. 





‘The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 


AMZI DODD, . - - - President. 
Assets (Market Values), January 1, 1892...........ccccccevvveces $48,930,278 05 
Liabilities (N{Y. and: Massestandard) 72... cen erence cee 45,384,486 00 
SULplUss cicscws vs usa cin Meee Maite oem bslite lames Richine ra retinas 3,545,792 05 
Surplus (by former New York standard, Am. Ex. 4% per cent. 
ReESOrye) ai cicss. teisteemallnesteiiocsanacsmee tes baat ene aerate 6,187,600 05 


POLICIES ABSOLUTELY NON-FORFPEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long as its value will 
sone for; or, if preferred, a paid-up policy for its full value is issued in ex- 
change. 

After the second year, policies are incontestable, except as against inten- 
tional stand and all restriction as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value 
where valid assignments of the policies can be made as collateral security, 

Losses paid immediately upon completion and approval of proofs. 





$6,737,988 27 


ASSETS, DECEMBER 31, 1891, - 
pia 4 649,041 05 


1850, SURPLUS, “ 1892. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK, 





1888. 1889. 1890, 1891. 
New Insurance written - - $6,335,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BUR¥ORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
UDABLE TERM POLICY which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
eash outlay; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the ternis and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J.S. GAFFNEY, Superintendent of Agencies, at Home Office, 


{ Yoles6.| 


Connecticut Fire Insurance Co.. 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





* HIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


OMAP EMBL YS SEER Lite aie ct wince cic eae a cin aalcialereie cisicleloaiws e eels Lwsieciesosesiomeveee: $1,000,000 00 
SOP UEE CLGIINS oye: soc boc oleice de vdeo ccee.cbedienec suse Nea ce an 167,982 85 
EERE ell OU PIOSELV Ont. «oc os ce pase auccenioceesees) a Lote peccw ost . 913,656 

BE UEETLET LUI Us coe cree cies, isle sls siaiceniss) aclectseeclnesceact ates cede. 550,589 16 


Total Assets Pie Se OSe.cL5 co 


J. D. BROWNE, - - 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 





Assets, January 1, 1892, 
LIABILITIES—Reserved for re-insurance and 

SRGVEMET CIAIING «decoy vc isdcdecnserscesntcecee 
METAR ONES ERO siainie sic vo wsle'e'G vie (o"'0' se sieicitie vinta’). 0:e'0 
Surplus over all liabilities............,.cceeeeee 


ee ad $9,278,220 00 
$4,052,744 00 
8,000,000 00 


2,225,476 00 $9,278,220 00 


Agents in ali the principal towns and cities. 





@HARLES PLATT, - - - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas)s JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





Hartford Fire Insurance Company 


Se aE TER SALLI MCs ieieici a’ sigteisis aisictulsie di sisiewen't s,s aise asf aicieseiy vie vi sieia e.siee €.s.0 $1,250,000 
Rua C EEL OLEREI LED Uy ale tc oiaiers s:crcis siereielelets aia inis: 0.016 9/0) dlrs njelaie' ole, cers. siaraie. wee 08 6,743,047 
PEM TIBET ACE MRESEI VG. cic otis oct clsyerc cc clic cc cciulecaedesineevcecccscaseiies 2,000,401 
Ree ESTOS MAUL EDTA A is vies, ole/o ah sic eAtoele 80's olge's, Cielo eiaeieieleniels so nined o's ab 2,552,340 
BURNER TetmOD ATES VSL oretites ip ravi cle sa tala’ sca) sis/¢ Fs. # eadiie'o ara sie) belie ele a vicew cael cs Gees 3,802,340 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 
PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. -~ - 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
AGENCtks in all prominent localities throughout the United States an¢ 
Janada. 


GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 


San Francisco. 





1851. 1892. 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY 8S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. TRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





3THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years. 
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A MARVELOUS RECORD. 


While the frequent publication 
of figures showing the transactions 
of the Life Insurance Companies 
of this country has to some extent 
familiarized the public mind with 
the magnitude of the beneficent 
work all have done, the follow- 
ing comprehensive statement is a 
revelation as to what has been 


done by one, the “Greatest of all 


the Companies.” 


THE MUTUAL LIFE OF NEW YORK 


Since it was organized in 1843 it 


Has received from its Policy- 
holders more than 422 ; 


Has collected for its Policy- Millions 


128 
Has paid for its Policy-holders 


73\ Dollals. 


And holds invested for its Policy- 
151 


holders more than 


Has paid to its policy-holders \ 
327 / 


more than 
less than 


holders more than 


RICHARD A. McCURDY, Pres. 
ROBERT A. GRANNISS, Vice-Pres. 
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The Connecticut Mutual —— 


Assets, $59,788,479.95. 


IN 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155.81. 


1s9gt 


Increased its Surplus, | , 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 


PROTHCPION AND? PROLTER 


EDWARD M, BRUCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892. 


. j1st—The Certainty of Protection toa Man’s Family in case of his Early Death ; an 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: { 2d—The Certainty of Profit to himself if he Lives to Old Age, 


THESE ARE COMBINED IN THE “ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
846 AND 3848 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plane. 


Cash Assets, over - - . 
Surplus, New York Standard, over 
Annual Income, over . 





Phenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 
ORGANIZED IN 1851. 


Assets, January nds 1899. Reda cs ccs ec ae corbuias varie tensa «ones omen $10,060,570 41 


Surplus‘at- Hour per icenitgaen ..seccccons ssh cee er en contelecencaee 601,288 56 
Surplus at Four and one-half per cent.............c ccc ceeeeccees 


Total Paid Policy-holders in Forty Years over 
— $31,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 

e new Ten-Twenty Term Plan furnishes protection at a low price, 

and grants valuable privileges in case a change is desired to some other 
form of insurance. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President, 
C. H. LAWRENCE, Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 


COMPANY? PURE DY sib GAs 





$125,000,000 
15,000,000 
31,800,000 





“The Leading Industrial Insurance Company of Ameriea.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Vfetropolitan Life Insurance Co. 
OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and fema_e, be- 
tween ages land ‘0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pany’s pert ends in any of the principal cities, or to the Home Office 
in New York. 


JOHN R. HEGEMAN., President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON Secretary 


Che Geckly Underwriter: 


AN INSURANCE NEWSPAPER. 








WOOL, SV I. 


SATURDAY, MARCH 10, 1892. 


No. 472: 








Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. 
ber, ‘en Cents. 

All communications should be addressed Taz WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of Tur 
WEEKLY UNDERWRITER. 

H. R. HAYDEN, President. 


C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 
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THE annual meeting of the South Eastern Tariff Associa- 
tion, at Washington this week, was the most satisfactory in 
temper and results that it has had. It was a happy thought 
to turn over all the burning questions of the hour to a large 
committee, and let its members fight them out in the 
seclusion of the committee room. The committee substan- 
tially did all the work of the convention, and when it 
reported the results, its action was approved by the larger 
body with very little friction. Surprise was expressed 
that some very radical changes proposed by the committee 
met with so little opposition. It is a tribute to the good 
sense of the members that they were willing to leave their 
differences to be settled by their representatives, and to ac- 
cept the conclusions of the latter as the best solution possible. 
There was discussion, but the acrimony that has charac- 
ized some past meetings, was not present at this one. 





ONLY one matter of importance brought up during the 
three days session, failed to get through, that expressing 
the association’s disapproval of the practice by companies of 
poaching on the preserves of their agents. It met with very 
decided opposition from one company, and was allowed to 
drop in the interest of harmony, rather than because it did 
not voice the sentiment of a great majority of the association. 
But this defeat was insignificant beside the triumphs of the 
meeting. The chief of these was the adoption of the 
three-quarters co-insurance clause in mercantile risks, and 
like unto it was the emphasis given to the fifteen per 
cent. commission rule, and the declaration that an agent 
must not remain in the agency of a company which itself 
violates the rule. The prevailing thought among under- 
writers that the electric wire is cause of the increased fire 
loss of recent years, found expression in the committee’s 
resolution insisting on the perfect insulation of the wire in 
conduits, and authorizing the appointment of an electrial ex- 
pert in connection with the official inspection of buildings 
in Atlanta. Another innovation adopted was the abolition 
of the compact system, and the substitution therefor of the 
stamping clerk. The practice of allowing excepted cities 
was also abolished and the revision of rates for improve- 
ments in towns other than first-class, by the executive com- 
mittee, was authorized. 


THESE were some of the things done, as will be seen by a 
reference to the report of the proceedings printed in an- 
other column, But it must have been a matter of much 
gratification to the older members of the association to real- 


ize how greatly it has grown in the esteem of the community 
of underwriters, as evidenced by the desire of neighboring 
states to become incorporated with it. At this meeting 
Louisiana followed Mississippi into the bonds of business 
fellowship, and Virginia spoke of a hope, to become a cer- 
tainty, in the new future. The South Eastern Tariff Associa- 
tion has not yet reached the zenith of its power and influence. 
But it stands higher in the estimation of the companies, and 
of those whom they protect by insurance than it ever did be- 
fore, and this week’s work will help to hasten its strides 
towards the time when the entire southern field will concede 
its usefulness and live contentedly under its sway. 


_ Tae New York Sun is of the editorial opinion that ‘the 
business of insuring lives has run too long without inquiry 
from without, and has become the origin and nursing 
mother of a new, extensive and growing order of crime.” 
This is a momentous indictment to bring against one’s fel- 
low creatures. During the past thirty years the lives of, 
perhaps, twenty million persons have been insured in 
various ways in the United States, and of as many more in 
British countries. We doubt if a search in the columns of 
newspapers published in the three decades would reveal a 
hundred cases of murder, satisfactorily proven to have been 
caused by the desire of beneficiaries to obtain life insurance 
money. There are not that number of cases on record in 
the official annals of crime. One four-thousandth of ove 
per cent. of insured lives ended by foul play, is a fraction 
too small to build a respectable newspaper sensation upon. 
If the Sum is about to plunge into an investigation of mur- 
ders caused by life insurance, it should arrange also to in- 
quire into the amount of human slaughter resulting from 
the eagerness of heirs to secure the control of property pos- 
sessed by their relatives. This is a much larger field than 
that covered by life insurance, and if overhauled might give 
occasion for the most stupendous headlines of which the 
mind of night editor could conceive. 


INSURANCE supervision in Colorado is threatened with a 
standstill. The superintendent visited the office of an insur- 
ance company in Memphis to examine into its claim that it 
was in proper condition to do business in Colorado, As the 
insurance statutes, unlike those of mest other states, failed to 
authorize him to collect the cost of his visit from the com- 


panies, he charged up the expense to the state and presented 


the bill, duly audited by himself, to the state treasurer for 
payment, That official applied to the attorney-general for 
advice, and the latter has written an elaborate opinion to 
the effect that not only is the claim for re-imbursement un- 
lawful, but that the superintendent of insurance has no legal 
warrant to do an official act—and therefore to examine an 
insurance company—outside the limits of the state ot 
Colorado. His power to investigate the affairs of companies 
is confined to the corporations of his own state. As Colorado 
possesses but two insurance companies, one a little accident 
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concern and the other the Denver Fire insurance company, 
it is no wonder that the deputy superintendent exclaims in 
despair that the department ‘‘might as well put up the 
shutters and close shop.”” Wecan hardly think of a more 
expeditious way of putting an end to state supervision than 
that of making the officials pay the cost of examinations out 
of their own pockets. But the Colorado superintendent is 
not going to be satisfied with anything less than a supreme 
court decision upon this vital issue. 





Ir Massachusetts has dishonored itself by giving life 
to the bond and endowment man-traps, its insurance 
commissioner is striving to blot out some of the dis- 
grace by an energetic effort to destroy them root and 
branch. We transfer to our columns a part of the printed 
report of his address to the joint insurance committee 
of the New York legislature, when considering the 
new insurance code. If Mr. Merrill keeps at it in this 
aggre:sive way, he will have the swindles dead and 
the swindlers in jail, before another year’s snow flies. 
His ardor is doubtless warmed by the circumstance that 
he is an officer. of a really creditable fraternal organiza- 
tion, which has suffered, like others of its class, from the 
ciaze of people to get into societies which promise bigger re- 
turns in quicker time. Apropos of assessmentism at its 
best, the colapse of a Massachusetts company, which has 
been honestly and economically conducted, may be noticed. 
The Massachusetts Mutual Aid Society of Fitchburg, voted 
on Monday to consolidate with the Bay State Beneficiary 
Association of Westfield. A loss in membership during 
1891 of ninety-seven members, would indicate that the Fitch- 
burg society had reached the point where the accessions of 
‘“new blood” so essential to assessmentism, gave out. Prob- 
ably the forthcoming Massachusetts life report will show a 
still greater decrease during 1891. It is, however, fair to 
presume, as we have just said, that depletions caused by 
the endowment folly, have largely cut into the Massachu- 
setts assessment life associations during the past three years. 





fFacts and @pinions. 








LAST month the special committee on advancing rates of 
the New England Insurance Exchange made a report recom- 
in nding the term rates on risks other thai dwellings and 
e ntents, private barns and contents, churches and contents, 
and public buildings and contents, be established as follows: 
for two years, one and three fourths times the annual rate; 
for three years, two and one-half times the annual rate; for 
four years, three and one-fourth times the annual rate; for 
five years, four times the annual rate. This report was taken 
up at last Saturday’s meeting, but failed of adoption. In 
piace of the report a resolution was introduced to the purport 
of constituting term rates by adding seventy-five per cent. of 
the annual rate for each year over one included in term 
policies—which seems but another way of stating the same 
couclusions arrived at by the committee, to which the resolu- 
tion was referred. A report was submitted by the committee 
composed of the chairmen of the Vermont local committees 
recommending that rates be advanced ten per cent. on risks 
in Vermont towns that have good fire protection, excepting 
private dwellings, stables and contents, scheduled risks and 
factory improvement risks; and that in towns not so pro- 


tected an advance of twenty-five per cent. be made on all 
risks, barring of course those embodied in the recent circular 
of minimum rates in Vermont. This report was ordered 
printed, and made a special order for March 26. A motion to 
repeal the reductions in clothing rates for smoke clause after 
April 1 was lost, as was also a motion to suspend the rule pro- 
hibiting rates being made on the Exchange floor. 





AN address to the policy-holders and staff of the Spanish- 
American department of the New York Life insurance com- 
pany, has been written and printed by J. Sanchez, of the 
late firm of Sanchez & Merzbacher, managers of the depart- 
ment. Mr. Sanchez declares at the outset that he has never 
been individually in debt to the company, nor been person- 
ally short nor behind in his accounts for a single dollar at any 
time whatever. He adds: 


When it is remembered that, during this period, there has been turned in 
through my labors at least $125,000,000 of business, and that many millions 
of dollars in cash haye passed through my hands, the full significance of 
my statement can be appreciated. The Spanish- American department, 
during the management of Mr. Merzbacher and myself, did become in- 
debted to the company without my knowledge, as I shall presently show, 
but that indebtedness was caused by the knavery of Merzbacher, not 
through any dishonesty or even carelessness upon my part. 


Mr. Sanchez goes into the matter of his accounts, and 
those of the late firm, with the company, at considerable 
length. He also says: 

You are entitled to know just how [IZ have met the calamity of the 
Merzbacher defaleation, and I, on my part, am entitled to a fair and com- 
plete declaration of the facts. I am happy to state them. Know at once 
that, without technicality or questioning, I personally stepped forward and 
assumed the entire loss of Merzbacher’s deficit, and fully indemnified the 
company. In seven months I have paid off $273,000 in “cash, ont of the 
$419,622.93 deficit, leaving but $146,000 thereon, and the company holds 
superabundant security for this balance. Why did not Mr. Shannon tell 
youin his report that I had already made this enormous cash payment? I[s 
this conduct not worthy of his praise? Am I not fairly entitled to your 
kindly appreciation 0f my great efforts to overcome a blow that would 
have ruined most men? While making these payments, I have kept wp all 
my current accounts and remittances without a day’s neglect. 


It was stated at the recent annual meeting of the great 
Bristish industrial insurance company, the Prudential, of 
London, that it is now insuring the lives of one-quarter of the 
whole population of Great Britain and Ireland. The number 
of policies in force at the beginning of the year was 9,617,484. 
The claims paid last year amounted to over $8,000,000. The 
deaths numbered 183,927 during the year. The average dura- 
tion of policies in force was six years and three-quarters. The 
average amount of each policy is about forty-five dollars. 
During 1891 there were 5,000 cases where the cause of death 
arose from a variety of accidents, including 319 from colliery 
accidents and 362 on the railways—principally employes. 
Two hundred and thirty-nine policy-holders were lost at sea, 
335 were killed in the streets, and five from playing at foot- 
ball, one died in battle and one from the bite of alion. It 
is explained that the last mentioned victim did not lose his 
life while prowling about Africa, but in a menagerie traveling 
about England. The Prudential of London has been in ‘busi- 
ness forty-three years. The two leading American industrial 
companies have been doing an industrial business less than 
a third of that time and have grown with greater rapidity. 





THE committee appointed to prepare a schedule for rating 
mercantile buildings and stocks, has sent out a printed form, 
embodying the results of its labors, and asking the persons to 
whom the form is sent, to return it with their criticisms and 
suggestions. The committee is composed of Messrs. Moore of 
the Continental, Silvey of the German American, Babb of the 


Vol. 46. t 
No. 12. 


THE WEEKLY UNDERWRITER. 


207 








Northern, and Richards of the National Fire of Hartford. 
an accompanying circular the committee says: 


In 


We have endeavored to discriminate between the merits of different 
cities as to fire extinguishing appliances as well as between buildings of 
different construction, in the hope that such a schedule may remove some 
of the prejudices of property-owners of different sections which have re- 
sulted in anti-compact legislation, and, by recognizing proper construction 
of buildings, assist in enforcing good building laws. There must, of course, 
be reasons why risks of the same character in one section of the country 
should rate higher than in another as shown by a higher fire cost for each 
$1,000 of insurance, and we especially ask that you aid us with such knowl- 
edge as you possess of peculiar hazards of any particular territory, in order 
that we may adjust the scale to apply to all sections. 

Weshall leave the final adjustment of charges, now only approximately 
correct, until we have heard from those to whom the schedule has been 
sent. The process of accurately adjusting the scale will be not unlike that 
of adjusting a thermometer, whose extremes of-low and high temperature 
are first ascertained and the intermediate degrees afterward decided upon. 
In like manner we shall apply the schedule to the extremes of cities like 
New York, Boston or Chicago, and to small towns entirely unprovided with 
fire extinguishing facilities. 


THE directors of the Travelers, of Hartford, met on Satur- 
day and declared a stock dividend of sixty-six and one-half 
per cent. on the capital of $600,000, equal to $400,000, thus in- 
creasing the company’s capital to $1,000,000. A cash dividend 
of two and one-half per cent. on its old capital of $600,000, 
payable April 1, was also voted, it being designed hereafter 
to pay dividends quarterly in place of semi-annually. The 
Travelers began business in 1864, with a paid-up capital of 
$409,000. On December 5, 1865, having a surplus of $185,838, 
it made a stock dividend of twenty-five per cent., or $100,000, 
raising the capital to $500,000 ; and on January 1, 1875, having 
a surplus of $406,799, it declared another of twenty per cent., 
or $100,000, making the capital $600,000, at which figure it has 
since remained. Its next surplus on January 1, 1892, had 
reached the relatively enormous figure of $1,889,556, so that 
the $400,000 capitalized still leaves the surplus more than 
adequate to every conceivable exigency of the company, and 
of course its surplus to policy-holders—$2,489,566—remains 
unchanged as well as its $13,613,112 of assets. 


AT a special meeting of the New York Board of Fire Un- 
derwriters on Thursday, a resolution was adopted, applying 
to Brooklyn as well as to the city of New York, directing the 
comuittee on police and origin of fire3, to require electric 
companies to make regular weekly reports of the tests of their 
currents, and to warn them that the intentional grounding of 
any portion of their equipment is a violation of the rules of 
the board. They must also be notified to remove all grounds 
now existing on electric circuits on or before October 1, next. 
This is one more indication of the conviction now beginning 
to pervade insurance offices, that the recent growth of the fire 
loss in the United States is intimately connected with the in- 
creased use of electricity as an illuminator. The Edison com- 
pany has intimated its perfect willingness to comply with the 
requirements of the board. 


THE periodical blaze in the Boston Fire alarm head- 
quarters occurred last Sunday, disabling six circuits out of 
twenty four for several hours, and exposing valuable sections 
of the city to great danger for the time being. The removal 
of the headquarters from its present insecure position in the 
wooden dome of Boston city hall to the projected building on 
Bristol street has been before the public long enough as a 
glittering promise, and something ought to be done to realize 
its fulfillment without further delay. Meanwhile the burying 
of the alarm wires for a distance of two miles from the old 
headquarters which has been determined upon, would at least 








reduce the danger until the new structure is built. Until that 
happens, no precaution is excessive in view of the position and 
surroundings of the present headquarters. 


THE British and Foreign Marine of Liverpool, has filed a 
libel in the United States district court against the Southern 
Pacific company to recover $5,333.39 and interest from March 
1, 1887. The claim is made on a lot of cotton, which the 
Southern Pacific company transported from Galveston to 
New York, and which, while lying in New York caught fire 
on February 28, 1887. Part of the cotton was destroyed and 
the rest was badly damaged. The insurance company made 
good the loss to the Southern Pacific. The damaged cotton 
was subsequently sold and the insurance company received 
$3.231.51 as its share of the proceeds. The present libel 
alleges that this was not a just apportionment, and that the 
sum which it is sought to recover ‘would make up the de- 
ficiency. 


THE directors of the Lancashire of Manchester report that 
the net fire premiums received during the year 1891, amounted 
to £905,288, being an increase of £225,536 upon the previous 
year. The claims for loss and damage by fire amounted to 
£524,519. The directors say : 

After providing for all claims, reported losses, expenses and re-insur- 
ances, ihere was a surplus of £107,873 10s. 10d., which has been carried to the 
profit and lossaccount. The directors have secured a large and hitherto 
profitable business in America on terms which they believe will be remuner- 
ative to the company. .- It has been resolved to provide for the good-will ol 
this business by four annual instalments of £11,429 each, and the first uf 
these is charged to the profit and loss account for the past year. All the 
expenses in connection with the business so secured have been paid and 
charged in the present accounts, and in addition thereto, £80,000 has been 
set aside as a special reserve fund. 


THE indicted officers of the Fraternal Cirele endowment 
order: Andrew 8. Arnold, Stillman H. Libby, Henry Galletly, 
Frank Thomas and John G. McCarthy, were brought before 
the superior criminal court in Boston on Tuesday, and they 
were each charged with embezzling $50,000 from the Order of 
the Rising Sun ; receiving funds knowing them to have been 
embezzled, being accessories to the embezzlement before the 
fact and also after the fact. Bail was fixed at $10,000 in the 
case of Arnold and Thomas, and $5,000 in the eases of Libby, 
Galletly and MeCarthy. They furnished sureties in the 
amounts fixed, to appear at the court from day to day until 
their cases were called for trial. 





A QUARREL of extreme bitterness between Charles W. Drew 
and Crooke & Warren, disturbed the Chicago local board last 
week, all growing out of competition forarisk. The firm se- 
cured the risk, and Mr. Drew complained to the board that 
the rate granted was below the board rate. The board de- 
cided that the error by the firm was unintentional, and fined 
them only $25, while the penalty provided by the constitution 
for violation of the rule is $100. Mr. Drew verbally resigned 
from the board in disgust, but as the rule requires thirty days’ 
notice of resignation, he is regarded by the board as still a 
brother in good standing. 


THE Boston Board of Fire Underwriters, which has always 
granted reductions for co-insurance clause on request of appli- 
eant, has now embodied this custom in a rule, by which 
twenty per cent off is allowed for full insurance ; fifteen per 
cent. reductions for the ninety per cent. clause, and ten per 
cent. for the eighty per cent. clause. The Board has not 
taken final action on a proposed advance in rates of twenty 
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per cent, on stocks and ten per cent. on buildings on all 
specifically rated risks in that portion of its jurisdiction not 
included in the New Year’s Day advance, and it is very doubt- 
ful if this proposition will ever become more than a proposi- 
tion. 


AN after-clap of the rascalities of the fugitive, Clark W. 
Hatch, formerly of the Travelers Boston agency ; is the suit 
of the Fourth National Bank of New York against the 
Atlantic National Bank of Boston, instituted last week in the 
Massachusetts supreme court. The suit is for the recovery 
of $138,000, the amount of four drafts deposited by the Boston 
bank with the New York bank and paid by the latter to 
Hatch. It is alleged that the drafts were for fictitious death 
claims, and that Hatch had forged the indorsements of the 
imaginary beneficiaries, misleading both the banks involved 
in the suit. 


THE attention of officers of life insurance companies is in- 
vited to the advertisement in our present issue, of a gentleman 
of high mathematical attainments, offering his services for 
actuarial and kindred work. He occupies an important posi- 
tion in a scientific department of the government of the 
United States at Washington, but desires to change his resi- 
dence to a less exacting summer climate. A personal acquain- 
tance with the advertiser enables us to say that he has no su- 
perior in his special line of work, and that he would be an 
exceptionally valuable acquisition to the force of any insur- 
ance company. 





A DESPATCH of Saturday, from Wheeling, W. Va., said : 


The West Virginia Fire and Marine insurance company was chartered 
in this state March 2, and the following day an organization was effected in 
the city, with T. M. Garvin, of Wheeling, president, and K. Elderlan, of 
Toledo, secretary. On March 4the company issued a financial statement 
showing assets of $200,000. Yesterday federal warrants were issued for 
Garvin and Elderian on the charge of using the mails for fraudulent pur- 
poses. Garvin is under arrest. Elderlan has not yet been found. A policy 
of the ec mpany is in the possession of the federal authorities dated March 
1, a day before the charter was issued, and numbered 5,072, insuring the 
Elson glass company of Martin’s Ferry, Ohio, for $1,000. It is believed that 
many such policies are in existence over the country. 


THE baseball club composed of employes of the Equitable 
Life Assurance Society, has re-organized for the season, with 
the following players : H. Hallock, catcher; C. Ravel, pitcher ; 
J. Ramsey, first base; J. Connolly, second base; G. Frey, 
third base; J. O’Connor, short stop; F. Ott, centre field; J. 
Bracken, right field ; E. Douglass, left field. They would be 
glad to hear from all teams with players averaging sixteen 
years old; uniformed teams preferred. Address J. J. O’Con- 
nor, Southern department, 120 Broadway, New York city. 


THE superintendent of the New York insurance depart- 
ment should give his attention to one R. P. Morton, 40 Wall 
Street, New York, whose name is attached as agent to a 
printed statement of a concern about the existence of which 
nothing can be learned, called the Imperial Fire insurance 
company, of Calcutta, India. Morton is doing an unlawful 
business for this company in New York, and should be arrested 
and punished. He is one of a firm of persons recently de- 
nounced by the state auditor of Indiana. 


THE annual meeting of the Insurance Club of New York, 
will occur next Wednesday, when officers for the ensuing 
year will be chosen. The club, though less than a year old 
has already practically outgrown its quarters and more room 
is needed. The governors are regarding with favor two large 
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buildings in the neighborhood of the present club house in 
Cedar street, and one of these will probably be selected event- 
ually, though the lease of the building now in use has still 
some time to run. 


THE new steam yacht for President John R. Hegeman, of 
the Metropolitan Life insurance company, was successfully 
launched at Piepgras’s shipyard at City Island, Long Island 
Sound, on Tuesday. The yacht was christened the Evelyn 
by Mrs. Hegeman. Its length is eighty-two feet, beam thirteen 
feet, and draught four and one-half feet. Its boilers and ma- 
chinery will be placed in it this week, the former being of 300 
horse-power. 'W. L. Sargent will be the sailing-master. 


THE Chicago Life Underwriters’ Association held its 
annual banquet at the Leland Hotel, in that city, on Wednes- 
day night. Among the speakers expected to take part were 
Mr W. H. Lambert, of Philadelphia; ex-President Haskell, 
of the New York society ; Col. W. H. Dyer, of Boston, and C. 
E. Tillinghast, of Cleveland. The Jnter Ocean says that the 
intestinal convulsions which troubled the association recently 
have subsided. Those who resigned are still out. 


THE Suburban Tariff Association of New York, covering 
such parts of Westchester, Kings and Queens counties as are 
not now covered by any association has elected Samuel P. 
Blagden, president, and Henry E. Bowers, secretary. The 
executive committee is composed of Messrs. J. R. McCay, 
George R. Crawford, Marshall 8. Driggs, James A. Silvey, A. 
H. Wray, George W. Hoyt and Mason A. Stone. The broker- 
age commission is limited to fifteen per cent. 


THE United States circuit court of appeals on Tuesday, 
handed down a decision which is final in the appeal on writ of 
error of the Continental insurance company of the city of 
New York, against the Insurance Company of the State of 
Pennsylvania in the Dimick cases. The decision affirms the 
judgment rendered. by the jury in the trial in the United 
States circuit court before Judge Shipman on September 8, 
1891. The judgment is for $18,782. 


A MEETING of representatives of the little assessment com- 
panies of New York, was held at 161 Broadway on Wednes. 
day, to protest against the passage of the Webster bill in the 
New York legislature, which seeks to make these concerns put 
up deposits with the state, like other assessment and regular 
companies. A committee was appointed to go to Albany and 
fight the bill. 


THE Hartford Zimes prints a picture of the new building 
about to be erected in Hartford by the National Fire insur- 
ance company. It will prove to be an imposing edifice in the 
Renaissance, with a frontage on Pearl street of seventy-one 
feet and a total length of 134 feet. When complete it will 
have cost $100,000. 


THE Fire insurance charts of the Investigator, Argus and 
Insurance World have been issued, and each has a valuable 
specialty of its own. The first has taken on some of the fea- 
turesof analmanac. The Insurance World has also published 
its convenient annual, exhibiting Pennsylvania fire insurance 
business. 


THE certificate of the Manufacturers and Traders Co- 
operative Fire insurance company of New York and Kings 
counties, has been filed with the secretary of state at Albany. 


{ oe rr ¢ 


TEE WEEKEY UNDERWRITER: 209 








It will do a dwelling-house business principally. The organ- 
izers are Germans, Austrians, Bohemians and Hungarians. 


THE receivers of the Charter Oak Life of Hartford, will on 
May 14 send to the policy-holders of the company twelve 
thousand checks, disbursing about $460,000, being the divi- 
dend due them paid by order of thecourt. All of these checks 
will be drawn on the Hartford National Bank. 


CARDS delineating in bright colors the great buildings of 
the forthcoming World’s Columbian Exposition are presented 
by Resident Secretary Holman, of the Denver office of the 
Commercial Union, to the friends of the company. 


Tue National Fire insurance company of Weston, W. Va., 
has an authorized capital of $250,000, but only $16,700 has been 
paid in. It is after the underground slop bucket business, 
under the management of E. Tiffany of Chicago. 





THE loss on the Church of the Redemptionist Fathers, in 
Boston, which was greatly exaggerated at first, has been set- 
tled at $9,258. The insurance on vestments of $3,000 will be a 
total loss. 





THERE is a ‘‘shortage’’ in the accounts of Elbert A. Pope, 
the Toledo agent of the Lancashire, Imperial, Home, Niagara 
and other prominent companies, and he has disappeared. 











Personals. 





AGENCY APPOINTMENTS. 


Delaware of Philadelphia: Christian & Wagner, Minneapolis, Minn., trans- 
ferred from Pliny, Bartlett & Co. 


Hamburg-Bremen: Charles R. Thompson, special agent for the Pacific 
Northwest. 


Michigan Fire and Marine: S. H. Southwick, Illinois state agent with head- 
quarters at Chicago, 


New York Fire: Charles D. Cox, of Chicago, manager of the western 
department. 


Springfield Fire and Marine: A. G. Dugan, general agent for Oregon and 
Washington. 


Mr. Henry A. Hurlbut of New York city, paid the fiftieth annual premium 
on his Mutual Life policy on February 25. His life was insured under 
Policy No. 85, for $5,000 in 1843. He was one of the original subscribers 
in the year 1842, to the half million dollars of insurance which the 
provisions of the charter of the company made indispensable, before 
the first policy could be issued. 


Mr. John G. North, the New Haven insurance agent, died at Milford, 
Conn., March 10, trom the effects of a stroke of apoplexy, aged seventy 
years. Mr. North was the oldest living agent by appointment of the 
Btna and the Connecticut Mutual Life. 


Mr. J: F. Makley, has resigned his membership in the Life Insurance 
Association of New York and is said to be engaged in organizing the 
Life Insurance Agents Association, a rival society. 

Mr. W. T. Kaufman, assistant manager of the United States branch of the 
Commercial Union of London, sails for England on Tuesday, on the 
§. S. Spree, on the business of the company. 

Mr. A. T. Smith, who has been managing the Eastern business of the St. 
Paul German at the New York office. has been elected secretary of the 
company in place of J. Q. Hass, resigned. 

Mr. Charles 8. Bartou has been elected second vice-president and secretary, 
and Mr. William H. Tate, assistant secretary of the Commonwealth of 
New York. 

Mr. Francis Bennett, chief clerk in the New York office of the Royal, has 
been promoted to the position of local secretary. 


Mr. J. Hassinger, has been elected president of the Germania of New 
Orleans, succeeding the late Mr. Zuberbier. 


President Chase of the Hartford Fire anda party, are passing a couple of 
moaths in the Sandwich Islaad3. 


{ 


{Insurance Legislation. 





Iowa. 





Drs Morns&s, Ia., March 15—The senate insurance com- 
mittee has recommended the passage of Mr. Stewart’s 
modified valued policy bill, after striking out personal pro- 
perty. [The text of this bill was printed in our ‘issue of 
February 27—ED. | 


DeEs Mornks, Ia., March 18—Mr. Stone has introduced in 
the house a bill, by request, making it unlawful for any fire 
insurance company to issue a policy on any property in this 
state unless written by an officer or agent actually resident 
in Iowa, under the penalty of a revocation of authority to 
do business for ninety days. | 


Massachusetts. 





Boston, Mass., March 17—The endowment orders are still 
under consideration in the insurance committee. Commis- 
sioner Merrill declines to be a party with their counsel in the 
preparation of any bill, though he may give the insurance 
committee the benefit of his opinion. 

A hearing was advertised for to-day on the petition of 
Charles P. Stockwell, that the Metropolitan Life insurance 
company of New York may be prohibited from issuing 
policies in this state without medical examination or without 
the written knowledge and consent of the person insured. 
Representatives of the company were here to-day to defend 
their case, but Mr. Kelly of Boston, the member of the com- 
mittee who said he had retained counsel, and had three im- 
portant witnesses to present, was not prepared to go on, and 
the hearing was postponed one week. 

A matter two years old was brought up again before the 
committee to-day on the petition of David Floyd, 2d, and 
others for an act to compel the Massachusetts Benefit Asso- 
ciation to distribute all its funds equitably among its mem- 
bers. Ex-Representative Hixon of Chelsea, the complainant 
in the former case, was the spokesman to-day. He charged 
the association with accumulating a great reserve fund for 
the sake of having a fat plum to divide among the officers 
after they have frozen out the policy-holders. George A. 
Litchfield, president of the association, Edward Avery, 
counsel, and Commissioner Merrill, all took ground against 
Mr. Hixon, saying that the large reserve is for the benefit of 
the policy-holders, and that a smaller sum would not be safe. 
Mr. Litchfield said that the company had voluntarily adopted 
the non-forfeiture method of the old line companies, and that 
after January 1, 1893, such changes would be in force as 
would give Mr. Hixon practically what he wanted, but with- 
out injury to the emergency fund. 

The eommittee was clearly satisfied that Mr. Hixon had-no 
ease, for they reported unanimously this afternoon leave to 
withdraw on the petition. 





Mississippi. 





JACKSON, Miss., March 14—When the privilege tax chapter 
of the new code was reached in the house, various amend- 
ments were offered seeking to grade the privilege tax on fire 
insurance companies according to the business done. Upon 
an aye and nay vote the present tax of $1,000 was continued. 

The privilege tax on life insurance companies was raised 
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froin $750 to $1,000. The tax on agencies and agents remain 
as now. 


JACKSON, Miss., March 17—The report of the house com- 
mittee on insurance strikes out from the proposed insurance 
code all relating to and providing for a return to the law re- 
quiring a deposit with the state treasurer. 


New York. 





ALBANY, N. Y., March 17—Superintendent Pierce of the 
insurance se has been ill, and this has caused the 
insurance committees of the senate and assembly to defer ac- 
tion on the insurance code, since they desired to adopt such 
ainendments to it as he approved of. 

Mr. Pierce returned to this city from his Brooklyn home, 
however, a few days ago, and passed final judgment upon the 
code to-day. Then the code wasapproved of by the assembly 
insurance committee and will be reported favorably to- 
morrow. The measure will be reprinted with its amend- 
ments, and will not be pressed until all the parties in interest 
have had a chance to examine it and the amendments made 
to it. The only people dissatisfied with the measure now are 
the assessment endowment folks. Mr. Pierce’s amendment 
directed against them was adopted. 

Senator McClelland has introduced in the senate the fire 
rebate bill of Assemblyman Frazer and also the following 
measure—his own; the proposed amendment being printed 
in italics: 


An Act to amend chapter 671, of the laws of 1881, entitled, An 
Act to amend chapter 490, of the laws of 1879, entitled, An 
Act to amend section 2 of chapter 209, of the laws of 1877, 
entitled, An Act regulating the amount of capital stock for 
fire and marine insurance companies. 


SEcTION 1. Section 2 of chapter 671, of the laws of 1881, is 
hereby amended so as to read as follows: 

Sec 2. Companies from other states and countries here- 
after applying for admission to this state shall be possessed of 
at least the amount of capital required from companies or- 
ganized under the laws of this state, and the total capital of 
such companies must be fully paid in cash. It shall be the 
duty of the superintendent of the insurance department to 
refuse adinission to any such company unless its assets are of 
the same general character that companies of this state are 
permitted to hold, nor shall any such company be admitted 
to transact business in this state unless it shall file in the 
office of the superintendent of the insurance department an 
agreement under its corporate seal that it will not (while 
authorized to do business in this state) transact in this state 
any business which any fire insurance company of this state, 
organized under the general act, is prohibited from transact- 
ing, provided, that any such company possessed of a capital 
equal in amount to the separate capital, required of a fire 
insurance company and a marine insurance company or- 
ganized under the laws of this state, may be admitted to 
transact both fire and marine insurance business in this 
state, and any company violating the provisions of said agree- 
ment, shall have their certificate of authority revoked by the 
said superintendent forthwith; provided, the assent of the 
attorney-general shall be previously obtained. 

Skc. 2. This act shall take effect immediately. 


Ohio. 





CouumBws, O., March 15—Mr. Phillips introduced a bill in 
the senate to-day to amend section 3660 of the revised statute 
by providing that any Foreign insurance company doing a 
general insurance and indemnity business may transact busi- 
ness in Ohio by depositing $10,000 in securities with the 
treasurer of the state. 

This law now requires $100,000. 


SsHiscellany. 





The South Eastern Tariff Association—Proceedings of the 
Eleventh Annual Meeting, at Washington this Week. 





The eleventh annual meeting of the South Eastern Tariff 
Association was held at the Arlington, Washington, D. C., on 
Wednesday, Thursday and Friday of this week. 

President Mims called the meeting to order on Wednesday 
at 12:15 o’clock P. M. 

The roll was called, and the following companies and their 
representatives answered : 


ASitna of Hartford—President Goodnow and Special Agent | Rees. 

American Fire of New York—President Crolius, Agency Manager Wood 
and Special Agents Hunter and Hawkins. 

American Fire of Philadelphia—General Agent Kelly and Special Agent 
Douglas. 

Atlanta Home of Georgia—Assistant Secretary Hall. 

Caledonian of Edinburgh—Special Agent Seibels. 

Central City of Montgomery, Ala.—Mr. E. H. Jones. 

Commercial Union of London—Assistant United States Manager Wray 
and Special Agents Keegan and Hendrick. 

Crescent of New Orleans—President Lyman. 

Delaware of Philadelphia—President Paulding. 

Fire Association of Philadelphia—Agency Superintendent Muir. 

Fireman’s Fund—President Dutton and Managers Chard and Kellogg. 

Georgia Home—Special Agent Kimball. 

German American—Vice-President Murray, General Agent Thomas and 
Special Agent Fleming, 

Germania Fire of New York, Southern ‘Department Manager Clarence 
Knowles and Special Agents Chapinand Hall. 

Girard Fire and Marine of Philadelphia—General Agent Whitner. 

Greenwich of New York—President Stone, Southern Manager Mims and 
General Agent Barton. 

Guardian of London—General Agent Peyton. 

Hamburg Bremen—General Agents Pattillo and Gordon. 

Hartford Fire—Secretary Royce, General Agent Eggleston and Special 
Agent Prescott. 

Home of New York—General Agent Pearce and Special Agents Kreth 
and Wood. 

Imperial! of London—Special Agent Cooke. 

Insurance Company of North America—Southern Department Manager 
Gay and Special Agent Harris. 

Lancashire—Sub-manager Prichard and General Agent Lee. 

Lion Fire—Genera] Agent Chatterley. 

Liverpool and London and Globe—United States Manager Eaton, Assist- 
ant Secretary Low of the New Orleans office and Messrs. Abrams and 
Churchill. 

London and Lancashire—Agency Superintendent Cooley and General 
Agent McIlwaine. 

Macon Fire of Georgia—Secretary Wilson. 

Mechanics and Traders of New Orleans—Secretary Frost. 

Merchants of Newark—General Agent Whitner. 

Morotock of Danville, Va.--General Agent Dance. 

National of Hartford—President Nichols, Secretary Richards and Special 
Agent Deane. 

New Orleans Insurance Company—General Agent Tucker. 

New York Underwriters Agency—Assistant General Agent I. H. Stod- 
dart, and Special Agents A. R. Stoddart and McGilvray. 

Niagara Fire—Vice-President Goodrich, Assistant Secretary Post, and 
Special Agents Dewey and Alley. 

North British and Mercantile—Resident Secretary Selden of Baltimore. 

Northern of London—United States Manager Babb, General Agent 
Ogden and Special Agent Evans. 

Norwich Union—Agency Manager Wensley and General Agents Hewes 
and Edwards. 

Orient of Hartford—President Whiting and Special Agent Ruse. 

Pennsylvania Fire—Southern Department Manager Knowles and Special 
Agents Chapin and Hall. 

Phenix of Brooklyn—President Sheldon, Secretary Little and General 
Agent Stockdell. 

Phoenix of Hartford—Vice-President Mitchell and Special Agent Raine. 

Phoenix of London-— Assistant United States Manager Clark, and Special 
Agents Reynolds and Warren. 

Providence Wasbington—President De Wolf, General Agent Norton aad 
Special Agent Seymour. 

Queen of America—Southera Manager Morris and Special Agent Han- 
cock, 
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Royal of Liverpool—Special Agents Young and Turner. 

Scottish Union and National—General Agent Chatterly. 
Springfield Fire and Marine—President Wright. 

State Investment—Manager Railey. 

Sun of London--Special Agents Goldthwait and Andrews. 

United Underwriters—Secretary Nutting. 

Westchester Fire—Special Agent Mathews. 

Western of Toronto—Manager Kenny and General Agent Tucker. 


There was also present Col. Simeon Toby and Messrs. 
Bombaugh, McClellan, Oviatt, Underwood, Allison. Hatch, 
Roberts, R. W. Ransom, Cohen, Kempson, Thomas, Geldert, 
Allen and Jenney, representing the insurance press. 

In the course of the three days’ meeting representatives of 
other insurance companies than those in the above list, re- 
ported themselves present. 


THE PRESIDENT’S ADDRESS. 
President Mims read his address, which was as follows: 


Gentlemen of the South Hastern Association: 


I shall not demur to the rapid flight of time in the year so 
swiftly passed, since it gives me pleasure in earlier meeting 
with you, and again enjoying your agreeable society and 
profiting by your wise counsels. I am happy to see our ranks 
undiminished, and notwithstanding the year of almost un- 
precedented loss, labor and perplexity through which we have 
passed, to observe the evidences of your good health, and 
even your good spirits undashed. 

Nor do we meet too soon to confer together on matters of 
common concern, and especially the events of the past year, 
as they affect insurance interests. We shall pass beyond the 
discussion of ‘‘mere theories,’’ to consider seriously the 
‘‘actual condition that confronts us.’? I note with satisfac- 
tion the constant and effective work of this association—in- 
creasing with the years in its capacity for good to the com- 
panies that compose it—and in lasting benefits to fire insurance 
interests, and no less indeed than to the public generally. 


EvLEctTRIc LIGHT KISKS. 


I am sure you will approve the employment of Mr. John 
W. Churchill, a competent electrician, whose time is solely 
given to the examination of all places and classes of risks af- 
fected in any degree by electric lights. I doubt not his ser- 
vices ere this have resulted in profit to all concerned. 

This important matter deserves more than passing men- 
tion. The severe conflagrations in some of our neighboring 
cities, attributed to this cause, and the too common complaint 
of dangerous installation and equipment of electric light 
plants, and the many fires caused from defective wires, require 
a more particular and general observance of our rules. | ad- 
vise that these rules be carefully revised. I also call to your 
attention the fact that many companies object to the basis 
rate now prevailing on central stations as inadequate. 

I ask your attention to the matter of composition roofing. 
Manufacturers of this roofing complain that while insurance 
companies doing business in New England, the Middle States 
and territory of the Western Union allow their roofing the 
same concession as for tin or slate, this association does not. 
As this roofing is beginning to be generally used, I think it a 
proper subject to be considered in connection with ovr tariff, 
and that the same concessions be allowed in this territory as 
in other portions of the field. 

We have had much complaint in cases where agents have 
not strictly observed the printed rates of this association until 
same are regularly changed by slip from the secretary’s office. 
The practice of agents in reducing rates, without first report- 
ing to the secretary’s office and having due promulgation, is a 
great wrong to companies that are not properly informed. of 


such changes, and oft-times works a serious injury to them in | 


loss of desirable business, because they will not allow daily 
reports to pass at less than published rates. It is to be hoped 
that companies will require their agents to act accordingly. 

The compacts, under direction of your secretary, have 
worked with unusual satisfaction, and no disposition seems to 
exist on the part of local boards, to whom the power was 
given at your last meeting, to discontinue them. 

Cheiplatnits: however, have reached us from time to time, 
that the compact managers have passed forms not in accord 
‘with the rules and regulations of this association, thus convey- 
ing the impression to companies that they ¢ 
‘only duty to be to check and pass on rates. I suggest you in- 
struct them that they should be thoroughly posted in all the 


understand their © 
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prevailing forms in use by this association, and especially that 
they be instructed to watch carefully that no permits or en- 
dorsements of an objectionable class receive the approval of 
their officia] stamp. 

Iam glad to advise you of greatly lessened complaint of 
violation of rates or of rule limiting commissions on part of 
the members of this association. I applaud the loyalty and 
good faith that characterize them. It is, as it should be, an 
exhibition of a proper sense of obligation that each member 
owes to the other, the violation of which would imply dis- 
honor and merit consequent disgrace. 

I am sorry to say that there is an exception to this general- 
ly satisfactory condition in the single case of Rome, Ga., 
where proper attention has been wanting to the rules of this 
association and the ccmmuniecations from the secretary’s office, 
Particulars will be given in the report of the secretary. The 
special attention of the companies having agencies there is 
ealled to this matter, that they may at this meeting adopt 
measures to remedy these complaints. 


COMMISSIONS. 


Had the South Eastern Tariff Association done nothing 
more than establish and enforce a uniform rule limiting com-.- 
missions, even this alone would of itself have doubly justified 
its formation and all the costof its maintenance. Its value to 
the companies in this particular is emphasized in the troubles 
that have long prevailed, and still continue, in other sections 
where commissions are wild and exorbitant for want of such 
wholesome check. Just to the extent of the difference of 
fifteen per cent. and thenot unusual rate of twenty or twenty- 
five per cent., or the not less objectionable rate of fifteen per 
cent. straight and ten or fifteen contingent, are current ex- 
penses reduced and profits correspondingly advanced. This 
saving is amatter of great account for all the time this rule 
has been in force. There are notable instances of companies 
not members of this association, but represented in the same 
agencies as members of this body, that pay these higher rates 
of commissions to agents. The wonder is that association 
companies permit it, when the disadvantage under which they 
labor is so palpable, It cannot be that companies that pay 
more than fifteen per cent. do so because they think that 
rate inadequate. The plain. unvarnished truth is they doso to 
get business they could not otherwise procure, and as against 
companies that but for this offered advantage against them 
would have preference, and obtain it. The remedy is easy 
and plain—and that is for the companies of this association 
to exact from their agents the pledge that they do not now, 
and will not hereafter, represent any company that pays more 
more than fifteen per cent. to local agents. Better for the 
companies of this association that rates should run wild than 
that commissions should. An understanding, however. on 
part of the members of this association as to a common rule 
to be observed in regard to this subject seems necessary at the 
present moment. 

We may well contemplate a decade in which this association 
has been‘actively at work: Enforeing correct rules of under- 
writing, stimulating protection against fire, and urging im- 
provement in all classes of risks, as by lessening loss reduce 
rates of insurance, and still further by reducing commissions 
lessen expenses and promote profit. We note with satisfac- 
tion, too, during all this period, the zealous and unanimous 
co-operation of all its members in every good purpose at- 
tempted. We must, in every way possible, further this most 
useful organization. My own observation. however, and the 
views of others as I gather them, leads me to indulge the fear 
that in our commendable zeal for the public good, and in 
making our action agreeable to the insured, in urging and 
inducing improvements to nearly all classes of property, we 
have not sufficiently considered the profits of the companies 
in the too great reduction of rates allowed. I refer this mat- 
ter to you that you may well consider it, and especially to re- 
consider the reductions necessary to be made for the intro- 
duction of sprinklers into the different character of risks. 
Indeed, there seems necessity for general revision of rates, 
with amended scale for allowance for improvements of every 
character. : 

Rates Must BE ADVANCED. 


There seems great occasion for this revision, when, not- 
withstanding all we have done during the past ten years, not- 
withstanding all that the South Eastern Tariff Association 
has done to make underwriting profitable—despite all im. 
provements made—despite advance in science in aid of lessen- 
ing fire loss—despite improved conditions of fire departments 
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and water-works—despite that moral improvement which 
should have demonstrated itself in good results, despite all— 
the unyielding figures of business for the states of this associa- 
tion during all this period of the ten years prior to 1891 show 
the following unsatisfactory results: A record of average loss 
to premiums received of 61.3-100 per cent., and an average ex- 
pense of 37.50-100 per cent., showing a bare profit of only 
1.47-100 per cent. From these figures, however, should be 
deducted sufficient charge for unearned premiums, so that we 
may estimate the average as one of actual disprofit. In this 
ealculation the profitable results of 1890 are embraced, while 
the unwelcome figures of 1891, which would be a disturbing 
element, are omitted. We need not be frightened from our 
propriety by the startling increase in losses that they would 
occasion, when we have enough in the ten years preceding to 
demand your most careful attention, and to invoke your 
efforts in doing that for which this association has such per- 
fect organization, and which the figures given you would 
seem to urge—advance the basis rates on unprofitable classes 
of insurance risks. 

I would not be understood as suggesting conditions preju- 
dical to the South in comparison to all other sections of this 
country in what I conceive to be the existing necessity for an 
advance in present rates of insurance, for the truth is, that 
like necessity prevails elsewhere. Already has the Pacific 
slope acted in this behalf. The president of the New Eng- 
land Exchange urged an advance on unprofitable classes of 
risks in his able address but a short time since. New York 
city has been most profitably engaged for some time in mak- 
ing a tariff on a basis of very considerable advance over her 
old unprofitable rates. The figures given by President Heald 
in his last address before the national board shows that even 
in the most profitable year for years past known to insurance 
companies, that of 1890, the result was unsatisfactory. Fifty 
New York state companies, seventy-foyy of other. states, and 
twenty-four foreign companies, making in all 148, only give 
4.42-100 per cent. profit, against which there is no charge for 
‘companies failing or retiring from business. 

From the official returns of the insurance department of 
the state of New York, the combined results of 134 American 
companies, from their organization to December 8, 1890, show 
the underwriting profit to be fully 3.47-100 per cent., and this 
on a decreasing margin of profit from year to year. And 
when we deduct from these insufficient margins of profit in 
all the foregoing estimates I have given, the losses from fail- 
ures and retirement of companies in all the time over which 
these calculations extend, these margins are entirely obliter- 
ated, and a loss apparent in each instance. 

The time has come when, I believe, we should make an 
effort to relieve the present embarrassing situation and en- 
deavor to promote a condition of profit to the companies, 
who, on every account, deserve it—and to do so at once. 

I have said before that I do not favor any abatement of 
effort on the part of the South Eastern Tariff Association to 
influence all improvements that tend to prevent fires, and 
thereby lessen rates of fire insurance, and to this end cultivate 
the co-operation of the insured, at the same time I urge ad- 
vance on all unprofitable classes of insurance risks. 

Right here the question arises, ‘‘ What are the unprofitable 
classes ?”? In the absence of such data as would have enabled 
us to determine this question with exactness, let me say I am 
sure that discussion and thorough interchange of views of the 
members of this association, as well from their observation 
and experience as a knowledge of their official records,. will 
enable them to arrive at safe conclusions in the matter. 


A BUREAU OF CLASSIFICATION URGED. 


In this connection I venture to urge on you the establish- 
ment of a bureau of classification within this association. If 
all companies would make their returns to it, showing classi- 
fication of their business as to premiums and losses, and on 
blanks as might be provided with agreed classes, we would 
have a combined result of great value to all. Far more so 
than the single classification of any single company. There 
is scarcely any company that would not contribute its separ- 
ate experience for the joint one now proposed. ‘True it is, 
some companies hold sacredly private their classifications ; 
others hold thei of little value. Some declare them mislead- 
ing ; 8Q it may be in single instances, but all will acknowledge 
that combined experience would be of incalculable value. 

With such aid, we could then intelligently advance or re- 
duce rates on different classes of risks, as our combined 
experience would justify. Any changes that might occur in 





profit or disprofit of the different classes of property from 
year to year could thus be readily seen and changes made 
from time to time in accordance therewith. I urge the prac- 
ticability and great usefulness of such a bureau. The returns 
of each company could be held private, and only the general 
result announced. 

I refer this entire question to you, gentlemen; again re- 
peating my belief that it is altogether one of the most import- 
ant you have had to consider. It may be that in your wisdom 
you may appoint special committees to act in regard to this 
and other important matters, or some at least, requiring much 
of their time and attention after the adjournment of this 
association. I wish here to suggest that in all such cases such 
committees should be paid their necessary expenses, and a 
reasonable per diein, while thus engaged, and that their bills 
for such services should, after approval by the executive com- 
mittee, be paid by the secretary of this association. 

It may be asked, Will not the general co-insurance clause 
furnish sufficient remedy for the unprofitable conditions to 
which I have before referred? I answer, that we must restore 
this sensible rule of insurance, and make it of universal appli- 
cation, even as it was before we ourselves, in wild competi- 
tion with each other, waived it; even when that rule was un- 
derstood as part and parcel of insurance, and no exact terms 
were necessary to give it force. If necessary, let us have 
readjustment of insurance rates with regard to the relation 
that insurance has to value, and that in future all losses be 
paid in the same proportion. It must be borne in mind that 
this rule is not inconsistent with the three-fourth value clause, 
which, even in connection with the co-insurance clause, can 
be applied in any instance. 

This is sheer justice and common-sense. But we must 
have, also, decided advance in rates on unprofitable classes of 
property. We must arouse ourselves from a chronic indis- 
position to advance rates, which for years has been gradually 
possessing us. The local agents favor reduction. The special 
and general agents, as a rule, oppose advances. Every device 
and plan and experiment is urged and practiced, even in full 
view and acknowledgment of loss to companies, rather than 
do that which is plain and practicable, but, I think, mis- 
takenly supposed to be unpopular—advance rates. Theinflu- 
ence of the great majority of towns and agencies where busi- 
ness is at least not unprofitable, as must always be the ease, 
and of the hundred insured parties who pay premiums and 
have no losses, to the hundredth unfortunate who does, makes 
up an almost irresistible force in opposition to such advances 
as are oft-times necessary all along the line, to pay the small 
minorities that have loss sufficient to consume the contribu- 
tions of the many. It is the law of average—the underlying 
principle of insurance—that the towns that have no extra- 
ordinary losses must make up a fund to pay the few that do, 
and that the great mass of insurers having no losses must 
contribute the amount necessary to pay the few who have, 
and that when aggregate losses amount to more than agegre- 
gate premiums assessment must be levied on all. I will not 
dismiss this subject, however, without declaring my sympathy 
for those who pay the premiums, and who must bear the 
burden of any advance in rates. I am sure though that when 
they see this matter aright, and I think that most of them 
have taken note of the still increasing fire waste in this 
country, and when they properly consider the statistics which 
justify such action, they will, as sensible men, readily yield to 
your action. 

AGENTS’ LICENSEs. 


I deem it a matter not too trifling to call to your attention 
the absence of any rule as to the payment of personal taxes, 
or licenses, levied in some of our states against inswrance 
agents. They seem to be a thing entirely apart from taxes 
and licenses levied against the companies. It is simply the 
tax on the business or profession of insurance agents. Some 
companies pay it, others decline, holding it is a special tax to 
be paid by the agent only. Companies doing business in 
Georgia and Mississippi especially understand the situation. 
A uniform rule should be declared by the companies, as to 
whether this tax is chargeable to them. If not, then agents 
must pay it in all cases, and the rule faithfully observed. 


LEGISLATION. 


At our last convention we were in the toils, where indeed 
we had been for two years previous, in the pendency of the 
somewhat celebrated ‘‘anti-compact law” of Georgia. I 
shall not reproduce the argument I essayed against it then, 
but refer to the hope we confidently indulged that if all the 
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companies urged their respective local agents to use their in- 
fluence with their representatives to the legislature, and they 
were properly educated as to the question, it would certainly 
be defeated at the then approaching July session of the legis. 
lature. I am sure they all did their duty—the companies 
with their agents, the agents with the representatives, and 
more than all your representatives at the capitol, in direct 
contact with the legislature. I must mention as deserving 
your thanks particularly Captain Edward 8. Gay, who worked 
with a zeal and ability peculiarly his own, and that abund- 
antly deserved success, not forgetting either the aid extended 
him by Secretary Wilson of the Macon Fire, nor the able and 
constant services of your accomplished secretary. But all, I 
am sorry to say, to no effect. The solid ranks of the Alliance 
were unmoved by these influences against their primary caucus 
orders to vote for it, and led as they were by demagogues un- 
equaled in the art of demagoguery, the anti-compact bill 
became alaw. Weare, however, pursuing our way as usual. 
It requires individual action to make a case before the comp- 
_ troller of the state, and then the trial of matters of fact, as 
well as law, are to be adjudged, that are not foregone conclu- 
sions as against us by any means. Under the advice of an 
able attorney we pursue the right way, and I am inclined to 
think no harm will come to us, the unfriendly action of the 
legislature nothwithstanding. 

The amiability of insurance men, as well as the companies, 
was manifest during the discussion of this bill before the 
Georgia legislature in not adopting a measure that would, 1 
am sure, have brought even the most prejudiced allianceman 
to his senses, and utterly confounded those who are so com- 
pletely leading them by the nose for their selfish and ambi- 
tious designs 

Had the companies, members of the South Eastern Tariff 
Association, resolved to discontinue the insurance of cotton 
in the state of Georgia for a brief twenty days, the commerce 
of the state would have been paralyzed. Not only her ship- 
ping ports, but every interior market where cotton is stored, 
and not only the rich factors, bankers and, merchants, but 
even the humblest producer in the fields would have felt the 
shock. Far different would have been the result if a with- 
drawal of insurance protection where a great staple com- 
modity filled the warehouses and places of storage, as well of 
your seaports as your interior towns, and perhaps all your 
lines of transportation, as well on land as on your vessels 
with rich cargoes laden. and only obtains the millions and 
millions of dollars in its trade and commerce in the protection 
of your policies of insurance, from that of states of no such 
vastness and aggregation of staple products, where at best the 
risk is, in comparison, insignificantly small, and so scattered 
as not to afford inconvenience thus startling. Imagine the 
millions of dollars in the cotton warehouses and presses of 
Savannah, Augusta, Macon, Columbus and Atlanta, and other 
places, without protection of fire insurance for thirty days ; 
aye, even a brief twenty-four hours, and the protest that 
would come from every quarter. would be startling even to an 
alliance legislature. But with argument so effective against 
a great wrong, we remembered that in demonstration so 
powerful and convincing, our friends, who were not respons: 
ible for hostile and adverse legislation, would suffer, and we 
thought only of their interests. We must not be too greatly 
provoked in the future, however. 

We are indebted to the vigilant insurance men of South 
Carolina that prejudicial legislation was defeated at the re- 
cent session of their legislature. 

Let me urge upon you the importance of endeavoring to 
have uniform insurance laws in all the states of this associa- 
tion, and, indeed, for all the states of the Union. It would be 
a great saving of time, labor and annoyance to the companies 
in preparing and filing their annual statements if one and the 
sae character of blanks could be used for all. A committee 
should be appointed to take this matter in charge. Proper, 
earnest, and well-directed efforts on their part, it is believed, 
will accomplish this desirable end. It is believed that the in- 
surance commissions and governors of the different states 
will, when the matter is brought to their attention, give us 
their valuable aid in bringing about so desirable an end. In- 
deed, I think even more than uniform requirements could be 
had, uniform taxes and licenses based upon net receipts of 
companies. These important matters should not be neglected. 
If we have not succeeded heretofore in effecting them, it must 
not be agreed that we may not succeed hereafter. I favor 
continued efforts in this behalf. ‘ 

Again Icall to your attention the important matter of a 
better adjustment of rates in the different towns and cities, 





according to taxes and licenses imposed thereon against the 
companies. And also of the necessity of a rule on your part 
to meet all additional taxes on part of states or towns thereon 
by corresponding additional rates. 


CoTtTon. 


We have been spared our annual complaints as to rates, 
and especially forms of policies for insurance of cotton, and I 
think we have lessened losses from cotton fires. I donot agree 
with those who think that decrease in prices of cotton in- 
creases fire losses, for cotton always commands the market 
price, and advances are made on it accordingly everywhere, 
and as losses are paid accordingly there is no inducement to 
burn it. I consider the physical risk always very great, but a 
most important work has been done by this association in in- 
ducing the improvement of cotton warehouses and presses 
generally, but especially in the division compartments, thus 
limiting exposure and preventing the wide-sweeping conflagra- 
tions of the past. 

The low price of cotton, however, has very seriously af- 
fected fire insurance companies in the general stringency of 
the money market, and the greatly increased mercantile fail- 
ures over the country, and the not unusual attendant of in- 
cendiary fires, and as a rule involving fire insurance policies. 
A deficit of $80,000,000 in income for the cotton crop of the 
South, and that amount already discounted in the production, 
tells seriously on the producers, the country merchants, the 
wholesale merchants and bankers and business community 
generally, and promotes altogether a most unsatisfactory con- 
dition. I trust the worst is over, and that the people of the 
eotton belt will have learned a useful lesson, even in their 
present troubles—one that will hereafter induce decreased 
acreage in cotton, and that out of all the disappointment and 
depression resultant from over-production and consequent de- 
pressed price of cotton, a changed and better condition will 
soon prevail, one of such diversity of crops as will hereafter 
make the planter independent—in the making of his own 
bread and meat—the exportation of grain—the raising of his 
own horses and mules, and in rendering cotton a surplus crop 
again, and then in its greatly increased value, again enthron- 
ing it a king, thus demonstrating the fact that we h:vea soil 
and climate suited for all these purposes, and under proper 
care and cultivation unsurpassed by any onthe globe. These, 
with all our varied resources in mineral and other develop- 
ments, and diversity of capital in building up factories of 
every character in our midst, will, 1 hope, at an early day 
ereate a general condition of happiness and prosperity in which 
every trade and business pursuit will participate, and then 
should come to the fire insurance companies seasons of profit 
overbalancing the losses they have thus far sustained. 

This. however, though partially accounting for the unusual 
loss of the past year in but a small portion of the country is 
no explanation of the same unusual proportion prevailing in 
many others—not large, sweeping fires, either—but pervading 
alinost the whole country, and giving an aggregate fire loss of 
£140,000,000, by far the largest ever known, save in those of 
Chicago and Boston memory. The figures are indeed alarm- 
ing when we calculate the decrease in profits, the great de- 
crease in surplus, and the withdrawal of a large number of 
companies, declaring the unprofitableness of business in their 
re-insurance to be out of it. 

We may well feel most unpleasant concern. Our unhappi- 
ness, however, is intensified in the experience thus far in the 
present year, surpassing that of the corresponding period of 
last year. I refer to these facts only to further confirm all I 
have said as to the prevailing necessity for advance in rates, 
as the result of the ten years prior to this past most disastrous 
season demands. Nay, more; the necessity to companies to 
make more than ordinary annual profit, that fund be provided 
for these too oft recurring seasons of unusual and startling 
loss. This should be encouraged in a business of such hazard 
and uncertainty. How small the addition to ordinary ealeu- 
lation proportioned to premiums received to show aggregate 
profit is required to make the condition one of absolute loss. 
If we calculate but an hundredth policy of like average 
amount and rate can be lost to show even moderate profit. 
The addition of another hundredth in general average makes 
heavy percentage of actual loss. 


Wuy Txsis GREAT Loss? 


Is it general stringency in money—that is with those who 
never have any of their own—even while there is plethora of 
it in banks and with those who always have more of it than 


214 


THE WEEKLY UNDERWRITER. 


Vol. 46. 
{ No. 1.2 f 








they need, or is it increasing want of confidente, or that pre- 
vailing impossibility for some men, or rather many men, to 
raise money for their necessities other than through their in- 
surance policies? Or does this increase in loss show an in- 
cendiarism that proves general increasing demoralization, and 
is ita debatable question that we may be inspiring damage 
greater than the legitimate loss we should indemnify ? Or, to 
be more practical; is it not well to consider in connection 
with this subject the importance of adopting rules in regard 
to buildings generally, especially to consider the defective 
buildings in our leading towns and cities, which have, from 
want of proper construction, yielded to, and even added to the 
burnings, rather than furnished that resistance that we have 
calculated on in limiting loss? Recent heavy losses in a num- 
ber of our cities enforce the importance of such laws. 

I refer this important subject to you, and I will add the 
matter also of rigid, searching adjustments in every instance. 
Such as honest losses can withstand, but such as render un- 
happy and uncomfortable dishonest claimants. These are a 
service to society, and are wholesome in discouraging dishonest 
and fraudulent losses. This is an interesting theme, gentle- 
men, and I await your views with interest. 


THE ADMISSION OF LOUISIANA. 


Perhaps no greater compliment could be paid this Asso- 
ciation than the application made by a great majority of 
the companies doing business in New Orleans and Louisiana 
to have that territory taken into our membership. The fact 
that most of the companies doing businéss there are members 
of this body, should of itself induce favorable consideration 
of the application. I would not be understood as under- 
estimating the value and importance of a number of local com- 
panies there who also join in this request. You are well aware 
of the troubles heretofore existing in New Orleans and which 
in themselves have induced this movement on their part. It 
will be an interesting matter for you to consider the situation, 
and be well assured that you can answer the expectation of 
the companies in their desired addition, and that you may 
not thereby in any manner impair your usefulness in your 
present limits, and certainly that you have assurance of full 
compliance with your rules and requirements. I am sure, 
however, that our Louisiana friends come to us well under- 
standing these conditions, and, indeed, that these very con- 
ditions induce their desired membership. 

Iam glad to know that a committee of gentlemen from 
New Orleans, representing this important matter, are in at- 
tendance here, and will, at your invitation, present this ques- 
tion. Iam sure you will be glad to hear from them, and then 
be fully prepared to take proper action in the premises. 


After commending the labors of the executive committee, 


and Secretary Tupper and his assistants, the president con- 
eluded as follows : 


And now, gentlemen, it only remains for me to hope for 
my successor the same generous support and confidence you 
have always accorded to me, the remembrance of which be- 
coines more precious with each revolving year, and assure you 
of my best wishes for your health and happiness, and for the 
South Eastern Tariff Association continued success and 
prosperity. 

On motion the president was directed to appoint a com- 
uittee of fifteen to consider the subjects treated in his address. 
To this committee was subsequently referred matters coming 
under the head of ‘‘ unfinished business.”’ 

The following was the committee of fifteen : Messrs. Stock- 
dell, Babb, Low, Tucker, Wray, Whitner, Knowles, Gay, 
Mitchell, Pearce, Goodnow, Young, Eggleston, Thomas and 
Clark. 

Mr. Eaton, of the Liverpool and London and Globe, inquired 
if the condition of the business in North Carolina would be 
considered by the committee. He thought that it should. It 
was so ordered. 


SECRETARY TUPPER’S REPORT. 
To the South Eastern Tariff Association : 

GENTLEMEN—I beg leave to hand you herewith my report 
of the operations of this association, covering the period from 
April 1, 1891, to February 29, 1892, inclusive, together with 
account of receipts and disbursements for the same period. 
The usual semi-annual assessments have been made: the first 
on July 1, 1891, and the second on January 15, 1892—being a 


total of one-half of one per cent. on the gross premium receipts 
in the case of the association proper, and one and one-fourth 
per cent. in case of the Georgia and Alabama compacts. 

The working of the association during the past year has 
been attended with very little friction, although at the last 
annual meeting certain reforms were inaugurated which re- 
quired the most careful attention and diplomacy on the part 
of the executive committee. The most important of these 
was that of the ‘“‘ premium note basiness,’’ which, by resolu- 
tion of the association, was made a constitutional amendment, 
preventing any company, member of and co-operating with 
us, from taking notes for premiums or making extensions by 
deferred payment. There was much unwillingness on the 
part of some agencies to discontinue this business, but by the 
active and hearty co-operation of the companies heretofore 
engaged in the practice of taking notes, the system was 
finally eradicated from the business as conducted in the terri- 
tory of this association. 


The application of the seventy-five per cent. co-insurance 
clause in policies covering fertilizer’ factories and contents, - 
and the eighty per cent. co-insurance clause in cotton seed oil 
mills and sprinkled manufacturing risks, has resulted in in- 
creasing the amount of insurance carried on these plants, 
thus materially advancing the interests of companies so far as 
the question of premium receipts are concerned. In the case 
of sprinkled cotton mills it has been found necessary by the 
executive committee, in order to meet outside mutual compe- 
tition, to waive, in some instances, the requirement of the 
eighty per cent. co-insurance clause; but only when they 
were satisfied that the total amount of insurance carried was 
ies to eighty per cent. of the value at risk, has this been 

one. 

It is to be regretted that charges of rate-cutting have been 
frequent so far as Rome, Ga., is concerned, and it would be 
to the interest of companies if prompt steps were taken to 
bring about a better understanding among the local agents of — 
that city as regards their obligations to this association. It 
has been found impossible to require all agents at this point 
to deposit the $100 forfeit, and, therefore, the amounts held 
by the association for account of two of the agencies have 
been returned. 

The executive committee continued the services of Mr. 
Fred C. Calkins as special agent during the past year, and 
have had in addition the services of Mr. Arnold Marburg in 
the same capacity. These gentlemen have performed their 
duties with intelligence and energy, and have uniformly given 
satisfaction. Since January 1 we have employed Mr. John 
W. Churchill as electrician of the association, and his work so 
far indicates that he will be a useful representative of the as- 
sociation in carrying out the particular work for which he 
was engaged. During the past year seventy-seven town rat- 
ings have been revised, and sixty towns newly rated ; 326 
special hazards of different kinds have also been revised and 
and re-rated. 

The compact system has been continued at Atlanta, 
Augusta, Savannah and Birmingham, as heretofore, and with 
very little complaint from any particular point. 

Atlanta, Ga.—Mr. John H. Raine has been employed during 
the past year as local manager, and has been active and 
earnest in the discharge of the duties incumbent upon him. 

Augusta, Ga.—Mr. James L. Robertson, as local manager 
of this compact, continues to give entire satisfaction, both to 
the local agents and the executive committee. 

Savannah, Ga.—Mr. H. G. Ganahl, local manager at this 
ee continues to faithfully discharge the duties entrusted 

o him. 

Birmingham, Ala.—The conduct of this compact has been 
somewhat changed, owing to the action of the agents in tak- 
ing advantage of the resolution adopted at the last annual 
meeting, whereby they were given power to elect their own 
secretary and form practically a local board, with officers of 
their own selection, same to be under the jurisdiction of the 
executive committee. Following the organization of this 
local association, Mr. A. P. Boggs was elected secretary, and 
performs satisfactorily at this time the same duties required 
of compact managers. There was some objection to the 
selection of Mr. Boggs on account of his unfamiliarity with 
the insurance business, but the manner in which he has ap- 
plied himself to the work in hand justifies the belief that his 
engagement is satisfactory to a large majority of the local 
agents of that city. 

I am glad to.report that since our last meeting the entire 
tariff of Birmingham has been revised, and is now in the 
hands of companies and agents, 
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The meeting adjourned until 4 o’clock P.M., at which 
hour, the committee of fifteen not being ready to report, a 
further adjournment was had to Thursday morning at ten 
o’clock. 





SEconD DaAyY’s PROCEEDINGS. 


*On convening this morning the association was informed 
that the committee of fifteen appointed yesterday on the 
president’s address and general business had not finished its 
deliberations, and adjournment was immediately taken until 
3.80 P.M., to await the committee's report. 

The committee had been in more or less open session all 
yesterday afternoon and all day to-day, and many of the mem- 
bers appeared before it, and took part in the discussions. 
Following the plan adopted last year, the bulk of the work 
was thereby transferred to the committee, which was large 
enough to make whatever action it might recommend almost 
sure of being carried by the convention. 


REPORT OF THE COMMITTEE OF FIFTEEN. 
On convening in the afternoon, Mr. Stockdell, chairman of 
the committee, proceeded at once to the reading of the report, 
which was acted upon seriatim. The following resolutions 


‘and recommendations were then adopted without discussion : 


1—Resolved, That the basis rate on electric light stations 
or power houses shall be in first-class cities one per cent., and 
that a special committee be appointed to prepare a schedule 
for this class of risks, the same to become binding when ap- 
proved by the executive committee. The basis of second and 
third-class towns to remain as now. The Standard to provide 
for one dynamo only, and the schedule to charge for addi- 
tional dynamos. 

2— Resolved, That the executive committee be instructed 
to revise the rates strictly in accordance with the tariff in 
second, third and fourth -class towns, as rapidly as possible, 
and promulgate same to members, making such improvements 
in the schedules of these towns for rating as may be deemed 
by them to be proper. 

3— Resolved, That the executive committtee be authorized 
to employ additional special agents to carry out recommenda- 
tions for a revision of the rates in the cities and towns of the 
association. 

4— Resolved, Your committee further recommend that the 
committee to be appointed to revise the standard for rating 
electric light and power stations be charged with the duty of 
revising the conditions of approved electric light installations 
in buildings other than dwelling houses ; that the conditions 
of an approved installation be that the wires be laid in con- 
duits which are now conducting and now burnable, and a 
small charge be made when the wires are not laid in such 
conduits. 

5—Resolved, That the executive committee be requested to 
issue a special circular to companies and agents, calling at- 
tention to the evils that result from reducing rates until the 
reduction has been approved and promulgated, when the ex- 
cess premiums collected may be returned from the dates on 
which the rate was reduced as above. 

6—Resolved, That the practice of excepted cities be 
abolished, and the rates in all such places be revised in ac- 
cordance with the rules of the association, under the direc- 
tion of the executive committee, at as an early a date as 
possible, and that all former actions of the association incon- 
sistent herewith be and the same are hereby repealed. 

7—Resolved, That the present compact system where 
existing be abolished and a stamp clerk appointed in the dis- 
cretion of the executive committee to verify all rates and 
tariff requirements and stamp daily reports before being 
mailed to companies. 


THE FIFTEEN PER CENT. COMMISSION REGUULATION. 

The next subject was the all important fifteen per cent. 
commission regulation, which involved a constitutional 
amendment, which after discussion by Messrs. Stoddart and 
Royce was adopted without a dissenting vote, and when the 
agents’ pledges are obtained according to its provisions, the 
southeastern territory will be in line with the middle states 


and New England, and the field of the Union, in strictly 
prohibiting contingent renumeration and competition by 
excessive commissions. The resolution was as follows : 


8— Resolved, That the constitution of this association be 
amended as follows: No member of this association shall 
remain in an agency with any company which pays the local 
agent exceeding fifteen per cent. commission directly or 
indirectly, and that each member shall require of its agents 
their signatures to a pledge that they will not represent any 
company compensating them in any manner in excess of the 
rule of the association regarding commissions. This amend- 
ment to take effect May 1, 1892. 

The next three resolutions as follows, were then adopted 
without dissent or discussion. 

9— Resolved, That the president be requested to appoint 
suitable committees to confer with companies not members of 
this association, with a view of securing them as full members. 

10-—Resolved, That it be a rule of this association that its 
members shall not allow agents any portion of taxes or licenses 
levied on agents personally for the privilege of conducting the 
insurance business, and the executive committee is directed to 
promulgate this rule of the association. This rule does not 
relate to taxes or licenses levied on companies. 

11— Resolved, That the iron safe clause shall be inserted in 
all policies covering stocks of merchandise at points where the 
three-fourths value clause is to be used. 


THE QUESTION OF ADMITTING LOUISIANA. 


The next question, in regard to the admission of Louisiana 
to the territory of the association, has for some time past been 
the subject of serious consideration by the executive and field 
forces of the companies in that state. All but seventeen of 
these had signed the application, and were represented by 
Mr. W. R. Lyman of New Orleans, as chairman of a commit 
tee appointed at a recent meeting in that city. Of the seven- 
teen non-signers, two only were local companies, the Louisiana 
Fire, and the Lafayette, both doing a very limited business, 
and small factors in the city business. Mr. Lyman explained 
that most of the others had not signed simply because they 
had had no opportunity to doso. The resolution read was 
as follows : 

12—Resolved, That the applieation of companies doing busi- 
ness in Louisiana and New Orleans for admission of the state 
of Louisiana into the Seuth Eastern Tariff Association be 
granted. That said admission be in accordance with the 
present rules of the South Eastern Tariff Association. 

Mr. Railey, of New Orleans, opposed the adoption of the 
resolution, unless that city was excepted on the fifteen per 
cent. commission rule, and argued that the city was entirely 
different in the conditions of its business from other cities in 
the territory of the association, and that the solicitor and 
brokerage questions were too serious to admit of the associa- 
tion assuming jurisdiction on any other basis. 

Messrs. Wensley, Stockdell, Babb, McIlwaine, Colley, 
Royce and Murray also took part in the discussion, the last 
making a vigorous argument for the adoption and extension 
of the fifteen per cent. rule. The resolution was then adopted | 
as above reported. 

The next five resolutions as follows were then adopted, the 
last creating considerable amusement in view of the driving 
sleet storm outside, and the shivering Southerners assembled. 

13—Resolved, That no change be made in the rules requir- 
ing extra charge for use of gasoline stoves. 

14— Resolved, That the executive committee be requested 
to enforce the rule of permitting oil mills to cease operating 
in accordance with the former action of the association. 

15—Resolved, That the practice of writing any class of 
business for any broker or solicitor or other person, and pay- 
ing therefor in any manner whatever exceeding fifteen per 
cent. commission, is a violation of the rule of this association. 

16—Resolved, That the executive committee be authorized 
to co-operate with the chief of the Atlanta fire department 
with a view of continuing the present system of inspection of 
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buildings and enlarging same so as to get the best possible 
results for our companies and if necessary to engage the 
services of a special inspector who shall be under the charge 
of this association, and the direction of the chief, the salary 
not to exceed $100 per month. 

17—Resolved, That whenever the South Eastern Tariff 
Association meets farther north than Atlanta, the date for 
meeting shall not be prior to the 20th day of the month of 


May. 
This ended the report of the committee of fifteen, Chair- 
man Stockdell taking his seat with evident relief. 


VIRGINIA INVITED TO JOIN. 


On motion of Mr. Royce a resolution was adopted to the j 


effect that when ninety per cent. of the companies doing busi- 
ness in Virginia should make application to have that state 
added to the territory of the South Eastern Tariff Association, 
such application should be considered granted. Later in the 
afternoon, Mr. Knowles revived this subject, and after some 
discussion, an informal vote of the companies doing business 
in Virginia was taken, in order to obtain an expression of 
opinion. Twenty-five companies voted definitely in favor 
of the adinission, of the state, and the representatives of the 
remaining seven companies were not authorized to speak. 

Mr. Wensley introduced a resolutiou, calling upon the as- 
sociation to request the fifteen per cent. commission compact 
at New York, to extend the ten per cent. brokerage rule 
throughout the jurisdiction of the association. This elicited 
a spirited discussion, and after a number of amendments, 
offered by Messrs. Murray and Gay, it was finally adopted. 


WRITING OVER THE HEADS OF AGENTS. 


Mr. Stoddard then brought up the matter of writing busi- 
ness over the heads of agents, arguing that the South 
Eastern Tariff Association should adopt an agreement like 
that of the western Union. He consented to an amendment 
by Mr. Eaton to except railroad business. 

Mr. Clarke, of the Phenix of London, who opposed this 
resolution, made the significant announcement that the 
Pheenix protested against the action of the Union, and that 
the company would not be bound by a similar action on the 
part of the South Eastern Tariff Association. 

Mr. A. M. Clark explained that the Phenix was not repre- 
sented at the meeting of the Union at which the over-head 
agreement was adopted. 

On motion of Mr. Stockdell, and after considerable spar- 
ring, action on the resolution was indefinitely postponed. 

A resolution by Mr. Babb, appointing as a New Orleans 
comnuission, to act with the executive committee of the asso- 
ciation, the present officers and executive committee of the 
Louisiana State Board, was then adopted. 


AN IMPORTANT RESOLUTION. 

Tbe adoption of the following resolution, which was re- 
ported by the commitee of fifteen, was to the apparent sur- 
prise of many, without opposition. It embraces one of the most 
radical and important actions of the entire session. 

Resolved, That as our tariff is based upon an insurance as 
to values of seventy-five per cent., therefore an extra 
charge of twenty-five cents per hundred be added to the 
rate unless the seventy-five per cent. co-insurance clause is 
inserted in policies covering mercantile risks, provided this 


shall not apply to towns coming under the operation of the 
three-fourth value clause. 


THE INSURANCE EXHIBIT AT THE WORLD'S FAIR. 


The matter of a fire insurance exhibit at the World’s 
Columbian Exposition—a question of pertinent importance 
to the underwriters at this time, was introduced by Mr. Low, 
who presented the following resolution, which was heartily 
and unanimously adopted. 
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Resolved, That the general and special agents in the field 
of the South Eastern Tariff Association are much gratified to 
learn of the movement now on foot to secure for underwrit- 
ing a fitting representation at the World’s Columbian Exposi- 
tion at Chicago. That the building it is proposed to erect, 
to embrace and typify all the best and most practical styles 
of construction, and to exhibit all the modern scientific 
methods and appliances for fire protection and extinguish- 
ment, will be of great interest and of particular instruction 
and profit to every member of the insurance profession visit- 
ing it. That it will materially assist in educating the general 
public in better building methods and in precautionary care. 
That the plan of meeting the expense of the building and 
exhibition is an admirable one, and that the companies that 
have already subscribed to this vast enterprise are to be 
heartily commended, and have set an example worthy of 
immediate emulation by every company, large and small, 
engaged in the business of insurance. 

Resolved, That the general and special agents in this field 
respectfully urge upon their companies the advantage and 
propriety of forwarding in every proper way the interests of 
this important exposition of insurance features. 


On motion of Mr. Stockdell, the committee of fifteen ap- 
pointed on Wednesday was authorized to nominate officers 
and executive committee for the ensuing year. 

The meeting then adjourned to Friday morning. 





FRIDAY’S PROCEEDINGS. 


On convening Friday morning, Mr. Rees, chairman of 
committee on miscellaneous business, read a report of the 
resolutions which were adopted seriatim. The most import- 
ant of these was one prohibiting transfer of cotton insurance 
unless there is a definite transfer of ownership, and prohibit- 
ing the transfer of insurance when cotton is transferred from 
one place toanother. Also one defining railroad business and 
instructing the executive committee to see that all policies 
written at less than tariff on dummy street roads and electric 
roads are immediately canceled. 

On motion. of Mr. Clark, Secretary Tupper was instructed 
to codify the mandatory rules of the association, and to dis- 
tribute copies of the same to members. 

The report of the Mobile Compact Commission was read 
by Mr. Tucker, the chairman, and adopted. 


ELECTION OF OFFICERS. 


Officers for ensuing year were then elected as follows : 

President, Major Livingston Mims. 

Vice-president, Colonel John D. Young. 

Secretary, Samuel Y. Tupper. 

EXECUTIVE COMMITTEE—Thomas Eggleston, B. H. Abrams, 
C. C. Fleming, A. G. McIlwaine, J. W. Pearce, and G. W, 
Dewey, resident Atlanta members, Hutson Lee for South 
Carolina, A. B. Andrews for Georgia, W. L. Reynolds for 
Alabama, J. H. Norton for Florida, H. M. Street for Miss- 
issippi, George A. Frost for Louisiana. 

The association after a few closing pleasant speeches and 
resolutions of thanks to those whom it concerned, adjourned 
sine die. 

During Thursday a special meeting of special agents and 
adjusters was held with the view of establishing a uniform 
seale of charges for adjustments. It became evident that 
some managers and officers opposed such action and for the 
time being, it is feared, this commendable effort will fail. 


Annual Report of the Boston Protective Department. 





The eighteenth annual report of the Boston Protective 
Department for its fiscal year ending March 1, 1892, registered 
1,015 fires and alarms, an increase of ninety-three over the 
preceding year, and the largest ever tabulated. The fire 
service and watched duty occupied over 149 days, an increase 
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-them thus ‘‘earn’’ millions each year. 
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of nearly twelve days as compared with the preceding year. 
The report furnishes the following data for the calendar year 
1891 : 


GRADE OF LOSSES FOR THE YEAR 1891, COMMENCING 
JANUARY 1, AND ENDING DECEMBER 31. 





No. DESCRIPTION. Aggregate. | Average. 
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The amount of insurance involved in the protective dis- 
trict together with the fire losses sustained by the companies 
during 1891, was as follows: Insurance on buildings, $5,357,- 
350.42 ; loss on buildings, $315,821.99; insurance on contents, 
$5, 090,526.45; loss on contents, $1,073,055.44. [All unsettled 
losses are estimated, including those of Parker, Holmes & Co., 
and Hosmer, Codding & Co]. Insurance on marine risks, 
$8,341.72; loss on marine risks, $6,009.84; insurance on rents, 
$67,100.00; Loss on rents, $5,999.62. 





As to Salaries of Life Insurance Presidents and Others. 





(Chicago Inter-Ocean.) 

That men who do nothing but take care of their own 
property and re-invest it for future greater gains to themselves 
should enjoy yearly incomes reaching from hundreds of 
thousands of dollars up into the millions has long since ceased 
to astonish anybody. There are hundreds of men in the 
United States whose main if not sole occupation consists in 
looking after their own affairs and extending their own busi- 
ness who have incomes of over $100,000 annually ; some of 
But that men of great 
ability who work almost wholly for others, should have fixed 
salaries, ranging from $10,000 to $75,000, seems with some to be 
a matter of surprise. This surprise has recently found some 
verbal and printed expression in connection with life insur- 
ance, though why there should be any doubt as to the fair- 
ness of such payments to the officials of the great Life com- 
panies is not easily understood. 

The president of a great life insurance company, though 
paid a very large salary, is invariably a man who could earn 
as much or more in business for himself. He is usually chief 
of an institution holding in trust over a hundred million dol- 
lars, belonging to tens of thousands of policy-holders. This 
institution has grown up under his care, and through that of 
eapable associates selected by him and working under his di- 
rection. The heads of the smallest companies receive lower 
salaries, though they, too, could do as well for themselves in 
other lines. Some of these do not receive as much as leading 
salesmen in great commercial houses, for $25,000 a year is not 
infrequently earned by the latter, who have no responsibility 
and whose cares no one will think of comparing to those of 
the president of even the smallest regular Life company. 

To say that nobody can earn more than the president of 
the United States, with his salary of $50,000 a year, is no argu- 
ment whatever. Our great public officials are notoriously 
underpaid. Their wages, except that of the president, remain 
upon the old-time basis when the nation was young and ex- 
perimental. We have had to double the president’s salary, 
and even now it is inadequate to the dignity of the office, 
though he has in addition a furnished house and _ service, 
equivalent, perhaps, to another $25,000 annually. But the 
honor attached to his exalted station as wel] as to the posi- 
tions of cabinet officers, supreme judges, foreign ministers, 
ete., is supposed to be a recompense beyond all price. 

As for the life insurance presidents, railway magnates, 
great bankers or others, they must be men of the largest 


ability with an infinite capacity for hard work and thorough 
technical and general judgment. Such men earn all that is 
paid them, and often more, whether the sum be $10,000 or 
$75,000 a year. 

Mr. Shannon, the earefnl examiner of the New York State 
Insurance Department, a man noted for careful under state- 
ment, referring to this very subject recently, said: ‘‘ A good 
deal of criticism has been passed on the amount of salary paid 
to the president of this company (the New York Life). Well, 
this is a question of individual judgment. It is the belief of 
the undersigned that a man who is endowed with all the 
qualifications that should be found in the president of a com- 
pany like this is worth to the policy-holders the amount of a 
very large salary.” 

Some power is attached to the presidency of a Life company 
and with it may also go the pride of a great duty well 
achieved. But the laborer in this most important of vine- 
yards is also worthy of his hire, and whatever salary he re- 
ceives he usually earns. 


Commissioner Merrill on the Endowment Assessment 
Orders and Particularly the Iron Hall. 





A full report of Commissioner Merrill’s address before the 
joint committee on insurance of the senate and assembly of 
the state of New York on the subject of the endowment as- 
sessment orders, has been printed in pamphlet form. Major 
Merrill’s address was made to the committees at the request 
of Superintendent Pierce, of the New York department. The 
following are extracts : 


Mr. Chairman and Gentlemen: As has been stated, I have 
come for a few moments this afternoon, at the request of the 
superintendent of the insurance department of New York, 
mainly to present a bit of the object lesson which, during the 
past six months, we have had in the old commonwealth of 
Massachusetts in relation to the assessment endowment cor- 
porations. I have been more than glad to come, because 
of a willingness to aid in the least degree the great in- 
surance department of New York, never more energeti- 
cally and honestly mwnmanaged than to-day, in protecting 
especially the wage-earners of the empire state against 
a combination which has stolen the white banner of fraternity 
behind which to hide its black flag and earry on its piratical 
operations. I hear it whispered in the corridors, and it will 
be said to your committee, that to oppose these endowment 
schemes, with no mathematical basis, is antagonism to the 
fraternal beneficiary societies—the Odd Fellows, the Masons, 
Knights of Honor, the Catholic societies, and other death and 
disability-paying organizations. This is far from true. It 
certainly lies in no man’s mouth to accuse me of opposi- 
tion to this class of organizations. I am to-day a mem- 
ber of one of the large death and disability-paying fra- 
ternal corporations. I have held the highest official posi- 
tion in its gift in my own state, and now occupy the 
second highest office in that organization in the United 
States. 1 believe thoroughly and enthusiastically in the 
system which permits the man of moderate means to pay 
in his mite month by month, that, when the hour comes in 
which the bread-winner is taken from the family, from like 
contributions of others his widowed wife may be able to re- 
ceive a comfortable sum which will permit her not only to 
keep the wolf from the door, but to retain the children left to 
her under her own motherly eye and watchful care until they 
have become old enough to go out into the world and fight 
life’s battles for themselves. 

But I have yet to discovér any system of finance by which 
forty cents can be made to pay onedollar. The scheme of the 
assessment endowment corporations is not that of fraternity, 
but absolutely and unqualifiedly that of personal speculation. 
Take, for example, the Iron Hall, the father of the whole 
brood, and while I am not quite willing to say that the Iron 
Hall is any better than the rest, I agree that nearly every one 
of the rest is worse than the Iron Hall. 

The Iron Hall, with the others, comes to you claiming that 
it is a great fraternal organization ; that it is founded upon 
the bed rock principle of fraternity ; that it watches around 
the bedside of the sick ; that it brings relief in case of sickness ; 
that it does all this in the name of sweet charity, which has 
made the legitimate death and disability-paying fraternals 
attractive to the people of this country. But examine for a 
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moment the literature of the Iron Hall. What is the one con- 
spicuous emblem which it places upon its certificates, cirecu- 
lars, and which illustrates the cover of its constitution and 
laws? Do you find there an angel of merey hovering over the 
bedside of the sick? Do you find a promise to relieve the 
wants of its membership when ill? No; but the Iron Hall, 
true to the exemplification of personal speculation which 
underlies its operations, selects as its emblem an iron safe, the 
emblem of finance, bearing upon it the legend, ‘$1,000 in 
seven years.’’ Take any piece of the literature circulated 
among the public to win their attention, by any one of the 
assessment endowment corporations, and you will tind invari- 
ably that its first, most prominent and most attractive promise 
is to pay a given sum of money at the end of a stated term of 
years. Severalof these put conspicuously upon their circulars 
the suggestion, ‘* You need not die to win.’’ Well, I have 
only contempt for the man who with a wife and children, has 
no other or better sentiment possessing his breast than to win 
$100 or $200 or $500 for himself in his lifetime, and who by his 
action accepts and endorses the sentiment that he cares noth- 
ing-whatever about the financial condition in which he may 
leave his wife and children in that dark hour when death and 
desolation comes to the hearthstone and the home. * * #* 

Some of you have heard of a famous institution existing a 
few years ago in Massachusetts called Mrs. Howe’s Bank. 
This woman, who recently died in the midst of poverty, re- 
ceived deposits of money, promising to pay an enormous rate 
of interest—some twenty per cent. quarterly thereon. The 
temptation of this enormous profit brought her many victims, 
and for a short time out of the ever-increasing accumulations 
payments at this astonishing rate of interest were made, but 
the moment the swift multiplication of membership ceased, 
the crash came and the dupes were left minus the principal 
they had deposited, which had gone to swell the profits of the 
few early and favored ones. The system upon which the 
assessment-endowment business is based is simply copied from 
the financial plan upon which Mrs. Howe managed her 
institution. 

Since the passage by the legislature of Massachusetts of 
the unfortunate assessment-endowment statute, fifty-six of 
these corporations have been chartered in that commonwealth; 
and just here permit me to diverge fora moment ; it has been 
said in Massachusetts, and undoubtedly will be repeated here, 
that the commissioner of insurance was responsible, under 
the statute, for not preventing the organization of a large 
share of these concerns which have already gone into an un- 
timely grave, taking fully a million dollars out of the pockets, 
almost entirely of the servant girls, cash girls, clerks and 
wage-earners of the commonwealth, and transferring a goodly 
portion of it to the men who managed the corporations for 
their own personal advantage. The statute in Massachusetts 
provided that corporations might be organized thereunder to 
‘‘pay a benefit to a member or his family at the end of a 
fixed period of time.’’ When the preliminary proceedings 
were completed they were to be presented to the insurance 
commissioner, and if he found the ‘* proceedings and pur- 
poses ’’ of the corporation conformed to law, then, the statute 
says: ‘‘ He shall certify ’’ the papers to the secretary of state 
for a charter. The insurance commissioner believes there is 
no difference in the principle between a ‘‘long term” and a 
‘‘short term ’’ assessment-endowment corporation. He has 
not yet found a statistician who is able to explain upon a 
mathematical basis why if it be possible to pay a man $1,000 
at the end of ten years upon the contributions of $400, it is 
not equally feasible to pay $100 at the end of one year upon 
the contribution of forty dollars. And if the commissioner 
could have seen that he had any discretion under the statute 
in authorizing the procurement of charters, so far as the 
matter of the term of years was concerned, he certainly 
would have drawn the line not at five years, but at 999; and 
not one of the entire brood now infesting the common- 
wealth would have received a charter. Of the fifty-six cor- 
porations chartered in Massachusetts, eighteen within the 
past six months—every one which has reached its paying 
period has gone into the hands of assignee or receiver in dis- 
astrous bankruptcy and ruin. Nor are these all what are 
termed the ‘‘ short term” orders ; the list includes one of a 
six-months term, eight of one year, one of one and one-half 
years, one three years, three of five years, one of seven years 
and two of ten years. Forty thousand certificate holders in 
these concerns, in Massachusetts alone, who had contributed 
from thirty to $140 each, found themselves minus their entire 
payments and with no hope of receiving from the broken 
concerns more than a pittance, possibly, upon the average, 
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eighteen to twenty per cent. Five of the managers are to-day 
in the Suffolk county jail; at least twenty have turned their 
backs upon Massachusetts and directed their steps to some 
warmer clime, and at least twenty more have been indicted 
by the grand jury of Suffolk county for their fraudulent 
transactions. vg 

‘* Ah,’ says some advocate of the scheme, ‘‘ but these were 
short-term orders.’’ The record shows that they were not all 
of this class; but were it so; if any one believes that all of 
the dishonest managers have gravitated into the ‘‘short- 
term ’’ orders, and that only sweet-scented saints, with wings 
sprouting from their shoulders, are in control of those of a 
longer period, let him go on hugging the delusion to his 
breast until the crash comes. 

Another reason why the claim of fraternity cannot be 
fairly made by these institutions is that in almost every in- 
stance they are not mutual, or even co-operative, in their 
management. While to present a face of fairness most of 
them have provided for a contingency by which representa- 
tives may be elected from the certificate-holders to the 
supreme body, they have almost every one made the number 
of certificate-holders in any given district entitled to elect a 
representative so enormously large that if any such repre- 
sentatives can ever.be gained they will be so few in number 
as to be absolutely powerless in the supreme body against the 
original incorporators and those they have personally chosen 
to associate with them; and thus almost every one of the 
supreme bodies has become a little autocracy, without the 
slightest semblance of fratérnity, and with no possibility by 
which the certicate holders, the parties in interest, can con- 
trol the management of the funds they contribute, or de- 
termine who shall be the officers by which the trust created 
shall be conducted. 

Now, do not let me be misunderstood. Not all the men 
engaged in these corporations are dishonest. Within my 
personal knowledge, the officers of some of these corpora- 
tions are reputable citizens and honest men. I have no 
doubt a few of them have been deluded into the idea that a 
scheme of this kind can be carried out and that they are 
endeavoring fairly, and with integrity, to manage the affairs 
of the certificate-holders, but the fact remains, as was stated 
by the commissioner of Massachusetts in the early months 
of the discussion of these orders, that the scheme itself is 
‘‘morally wrong and mathematically impossible.’’ There can 
be paid no larger sum to any one man than he personally 
contributes, plus the earnings of the deposits and minus the 
expenses of management, unless upon the vicious principle of 
robbing Peter to pay Paul. Much is said in regard to the 
profits from lapses. The profits from lapses are simply the 
confiscation by those members who are fortunate enough to 
be able to continue to the end of the small contributions of 
those of their fellow members who from ill health, sickness 
in their family, the loss of work or other misfortune in life, 
are unable to continue to the end of the race in which they 
set out. No state can afford to give recognition to vultures. 
who pray upon the misfortunes of their fellows. 

Let me refer again to the Iron Hall, of which it is boast- 
fully stated that now in the third year of its paying period it 
actually is fulfilling its promises. That is of easy solution. 
The Iron Hall was the father of these schemes, and in the 
three opening years of its history acquired a membership 
averaging about 1,200 in each year. When the paying period 
came the gambling mania, so common to humanity, had 
swollen its membership to 40,000. Now it is an easy matter 
for 40,000 members at a small cost to pay the maturing cer- 
tificates of the remnant of the 1,200 in either one of these 
three years But when the Iron Hall came to Massachusetts, 
knocking for admission, it presented to the legislature an 
elaborate scheme, printed in pamphlet, in which it worked 
out its prophetic problem in detail until 1896. It was upon 
the figures thus presented that the Iron Hall claimed an 
ability to carry its promises to completion through that 
period. I have here those computations and prophecies of 
of this organization. Let us see how near the result has come 
to the promise and the prediction. I found this morning in 
the insurance department, just filed, the report of the trans- 
actions of the Iron Hall for the year 1891. And I desire to. 
present for your consideration some of the figures contained 
therein in comparison with its promises of four years ago, 
because if these predictions of the Iron Hall cannot be made 
true and have not become true, then the entire foundation 
has gone out from under the assessment endowment business. 

In this pamphlet the Iron Hall promises to make in the 
year 1891 but eleven assessments. Its sworn report shows 
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that it actually did make seventeen. It promised its cer- Fire Insurance Business in Indiana in 1891, 
tificate holders that in no year should over one-seventh of the 
reserve fund be drawn from the subordinate branches to assist ont bo Premi Sd 
in redeeming certificates. But at the last session of the su- COMPANIES. inceived. | Paid. COMPANTES. | Received. | Paid 
pu sitting it changed the rule, so that two-sevenths might ; 
e drawn, and it actually did draw and had for use in the|] | 
ed 1890 two-sevenths instead of one-seventh—just double American Com- American Com- 
he withdrawal from the reserve it had promised ; and this in nee Lee tle ols a 
addition to an increase of nearly fifty per cent. in the number | tna, Hartford..| $60,756) $87,300//Rockford, Tl]... $5,944| $2,506 
of assessments. Its computation gave it 73,693 members gee. pe ee ia = pea x &M... Perr Hp 
4 E . ee merican, sor ' . Pau erman. 7,121 R 
te the Pee of the year 1891; it actually had 53,906. | ‘American’ N. ¥/.| 31,926 _12"583||Springfield F& M.| —52.980| 24.400 
s prophecy claimed an increase of 31,583 during 1891; its | American......... 37,911 33,367||Spring Garden.... 5,248 3,981 
actual increase was a trifle less than one-half that number— : : 
15,542, Its calculations gave 10,527 lapses during the year | AmeticanCentral) = fet) elsua Cal | staan] BBL 
1891, reducing its liability, of course, to the amount written | Buffalo German..| 22,561 9'897||Teutonia, O.. .... 9923 3,748 
in that many certificates. Its actual lapse was but 4,244. Its | California......... 8,840 4,880||Traders........... 29,368} 20,671 
Its predictions were upon paying 650 maturing certificates | “ems N. Y...../ 23,307) 10,858 United Firemens.| = 7,898) 5,552 
during the year, and singularly, indeed, for a corporation | Citizens, Mo...... 6,145 4,268||Westchester...... 36,970| 16,982 
oe aie to soos this extraordinary mathematical system, Es oer series ere aie Williamsburgh .. 12,418 3,208 
it did pay nearly fifty per cent. more than its estimate—909 | (OnRecMCur...... ' bd Reeceami ged Breer 
etifinctc holders. Veatinenta).. tiees er Pos Totals.........|$2,290,485|$1,328,801 
peer 2S be ie are important, because the Iron Hall Rep aA naa ee Com’s. 
is the one institution to which these newer organizations | Detroit F. & M.... 496) 5,597) Atlas... . 2.244. 1,292)... 5-005 
point as having had a successful career. I have shown how Meee, COR ue ean acoee ror el | wernle oo a te 
h a Z i Fire Asso., N. Y. 5,682 2,411||Caledonian........ 8,259 3,687 
easy success in this line may be gained for a short period, pre- | Fire Asso., Phila. 35,908 39,783|/City of London.. 2,842 4,441 
cisely as it was won by Mrs. Howe with her famous bank. Firemens, Md.... 9,240 3,667||Commercial Un.. 34,676 19,987 
But when the Iron Hall presents an elaborate computation to | Firemens, 0O...... 10,778 _9,809||Guardian......... 13,3881 8,480 
show the basis upon which it can carry out its promises for | Fireman’s Fund.. 35,456] 22,096/ Hamburg Brem.. 14,016| 7,218 
the future, and when, as is shown from the actual sworn re- Seca tbe sesees ach vee peeert se eeeeuees 12,427| 5,164 
turns, its computations are not within fifty per cent. of the | German’ Peoria,| 9095 oly Mreta preter ete Bid ee 
result attained, no one can fail to see how utterly the folly of ; 7 . AB ERS dts Oe : 
that sort of mathematics is exposed. German © canes ds oe eae ae Gis & G.|- yh hee ae 
yerman Fire, Pi 7, 7,334||London Assu..... | 12,382 7,72: 
Germania, N. Y..| 42.4591 —«-31,266|[London & Lan. ..| —24.015| «11,476 
Girard trntsnsiges 8,926 7,822|| Manchester.......| 25,812 12,052 
piss Glens Falis........ 9,445 6,235)| Northern: . 32.0... 82,115 22,427 
@Mificial Keports. Greenwich........ | 406} ~—«5,765||North Br. & Mer.| 87,182] 42,435 
Hanover, N. Y.... 46,733 21,717|| Norwich Union .. 25,424 11,508 
Hartford Fire..... 110,070 BIL691)| PHoepixs: can cele 16,652 5,285 
oes N. ae Rareeh sated iste A eset ERs Cee eBS te pete 
A : A . Co. Am. 2, 2080 ]| Teo valheenteatie tes 104,395 7 
Life Insurance Business in Kansas in 1891. St a oie pate ae | is 
EP EY aimee Merchants, N.J.. 15,87 11,652||\Scottish U. & Nat} 6,813 8,215 
| hho Phas Michigan, F.&M.| 15,448}. 18,094//Sun................/ 24,424] 14,047 
Policies Policies in Force gz oe Milwaukee, Mech. 82,777 14-404) Oi On eines oterc cc's AGB \raccanes atic 
Issued. Dec. 31, 1891. 32 oe Mutual, N. Y..... 14,013 4,282||Western........... | 25,751 17,047 
COMPANIES. : is oy National Conp....| 37,880) 17,097 on ——— 
52 g 3 a a rae nara TOtAIs.. cawecs« $608,637} $309,7 
No. | Amount. ; t. = ewark, N. J..... . ’ | j 
: ect rien, he fe = |New Hampshire .| 11,920 2.818|| Aggregates 1891) 2,899,122) 1,638,503 
re - N. Y. Bowery .... 15,990 8.815 as 1890 2.806.211 ee 
‘ P 399 146 r Niagara........ oe 46,729 20,587) | * 519,122} 1,381, 
NUE ata sus s,s 3's 12 $22,860] 190] $382,146) $4,790} $7,360 sh é ’ 
Conmseticat Mut..| 144,‘ Bi7’54e|  -208| “7ia'752l 16'277|40a56 | Northwestern...) 86,529; 12,528) Hel is ace epee 
Equitable, ING eas 402 876,053) 1,615 3,978,804 121,681 36,159 Ohio Farmers.... 197.279 98,428 | De ieee paeskt 
Equitable, Lowa.... 33 5 33 45,500 1,016]........-+ | Orient, Hartford.| 23,096 7,913! “ 1886] 2,418,962) 1,805,887 
Germania... ........ 9 24,500 47 77,409 MOBO cere: cot Pacific, N. Y...... 7,569 7,604 “ 1885! 2,427,320 1,604,011 
Pennsylvania.... 26,876 18,304 of 1884} 2.096,661; 1,407,89! 
Mame ees es. s ce. .es 51 67,055} 871] 1,088,305] —37,768]..... pe. Stas : ti : ane 
Manhattan..........| 7 10\50t}= 78} 190'185| _-1'18o} 2,000 | FooPles Fire, N.H) - 7,178 6,020 pe Debs Bard Mere ee 
Massachusetts Mut. 253 740,00( 1,181 3,269,991 107,240 84,226 Phenix, N. Y 175,276 116,602 ’ i 
Metropelitan. ree wees sacs 154,382) 1,428 159,779 808 1,258 Phoenix Conn. oe 142°705 97.565 ‘ 1881] 1,909,163} 1,382,730 
: : Reading, Pa...... 12,390 10,107|| cs 1879] 1,448,540] 684,320 
Mutual Benefit.....| 114 268,605} 556)  1,219,688/ 30,248 9,500 ’ ’ y vs : 
Mutual, N.Y......|  454| 1,066'806| 2,635| 6'422'055| 1967180| s4'4aq | RochesterGerm.| 8,406, 8,485 a Neti Dee te 
National, Vt........ 26 52,500 48 109,500 5:528| saaueoks es — 
New England Mut.. 65 148,500} 142 833,500 11,246 2,000 ; : : : 
New York Life......| 1,127 2,648,470) 2,171 5,402,590 81,624 40,762 The percentage of losses paid to premiums received in the fourteen 
Roraistetern: Mut 642 1.286.004] 2,972 4.793.658 178.468 19.977 years included in the above is 56.4. The percentage for 1891 was 56.4, 
Wi . D0, x a) 23, By 9 ’ 7 ly 
Micita Mutuel...... 9 ’ 10,000 "99 45°715 864 343 Weare indebted te our contemporary Rough Notes for the returns for 
Penn Mutual....... 25 88,500) 181 523,000 17,382 5,000 | 1691. 
Phoenix Mutual.... 14 24,288) 128 176,655 3,882 1,000 
Provident Savings.. 68 232,000] 284 808,000 12,957 13,000 . a = 
Reasential ee 2,201 255,608 2,057 ed pi 1,343 
t tee eeeee 4 7 2 176 Peer rreene ‘ . | 4 : 
Travelers. aes 0000 58 1.060 iba 403,987 ore 6,200 Fire Insurance Business in Wyoming in 1891. 
nion Central...... 20! 06: 726,90% 1 OBB Netiaiuecins:s A : ; 
Union Mutual...... 21 57,254 85 71,753 1648 [tetas os (Specially Prepared for the The Weekly Underwriter.) 
United States....... 24 67,310 80 158,740 DIOBT Geeaar esse ri 
Washington......... 152 184,968] 388 568,753 __ 1%, 391 2,508 ee AL Risks Premiums Losses 
Totals...........| 7532/ $9,278,039| 17,131] $32,360,947} $826,330] $259,157 NY Rincon) Bote lWiet pak aos 
Kansas Mutual..... 1,010} 1,730,000} 3,959} 7,655,000) 127,927 58,500 
Grand Totals, 1891..| 8,542] $11,008,039! 21,090] $40,015,947} $954,257| $317,657 | American, Philadelphia. ...........+-+.++- $97,219 $1,586 $1,361 
“ 1890..| 6.092| — 101533,099| 14,120] ~ 31,969,561) 1,082,201 288,389 | American, New York.........+-s+ssereees 96,600 2,024 272 
he 1889..| 6,012| 12,032,748] 12.417] 29:908,949] 946,450} 261,461 | Atlas, LOMGOM..........+eeeeeereeceerereees itp 9 oat Se ay 
ais 1888..| 4,582]  10:863,537| 10,798] 26,439,224} 830,134] 236,882 | Adtna, Hartford .........s...0es Fadedees nie : 0,400 ae peas 
se 1887..| 42155] 10,149}043| 9,288| 13,270,433] 652,511| 174,852 | American Central, St. Louis.............. 28,925 ’ 5 
a 1886..| 3,517} 8,244,299] 7,415) 17,589,110] 419,474) 173,666 | British America, Toronto.........-.-.+++ ee 4 Ld eart rene 
w 1885..| 1,955]  5.734,067| 4.822] 11,985,898} 853,021] 119,109 | Connecticut, Hartford..........-ssssr+++ ee Hr 
“ 1884... 870 2,585,966] 3,614 8,216,596) 209,467 94,663 | Continental, New YOrk.....csecscecsdvees sh ie ~ ” 
“ 1883..|  560|  1:500°980| 3,055|  6.760.788| 146,660} 124,664 | Caledonian, Ecinburgh..... esa vhbnaacd 348 4 Soest eae es 
b 1882.. 405 848,843) 2,721 5,612,500 111,553 84,348 | California, San Francisco..........+++++++ i i 4 
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Risks Premiums] Losses Risks Premiums} Losses 
COMPANIES. Written. | Received.| Paid. COMPANIES. Written. | Received. | Paid. 
Commercial Union, London.............. $191,086 $4,215 $57 | Joint Stock Companies of Pennsylvania 3 
City of London, Londons. icce...css. cee 82,693 647 132 —Continued 
Fire Association, Philadelphia............ 133,034 8,064 711 
Fireman’s Fund, San Francisco........... 853,138 7,087 2,880 | German American, Pittsburgh...........| $8,646,991 $41,394 $21 702 
German American, New York.........++. 126,813 2,355 651 | German Fire, Philadelphia...... Saute ena 1 pees 0b 088 13,550 8,241 
German Fire, Pittsburgh............ : 6,852,462 78,664 35,798. 
Hartford Fire, Hartford..... .....:....0- 147,650 2,726 692 | Girard Fire and Marine, Philadelphia... ...{ 17,108,906 157,552 41,858. 
Momo, New) York: .ccsccdssacanee Ose 162,835 2,659 106 | Humbold Fire, Allegheny.. ......... la 3,003, 649 80,910 12,537 
Home Mutual, San Francisco..... Ananendos 171,700 3,165 1,424 
Fimperial: “UOMO sis dea ce ey ce nie stares 107,054 2,756 2,986 | Insurance Co. State of Pennsylvania..... 8,107,578 85.582 32,265 
Insurance Co. of North America. .......: 226,985 4,842 1,634 | Insurance Co. of North America.........| 39,696,420 893,086 198,451 
Jefferson Fire, Philadelphia.............. 2,075,576 18,825 9,848 
London and Lancashire, Liverpool....... 197,045 8,944 805 | Lumbermens, Philadelphia............... 306, 737 59,476 44,715. 
Lion Hire;: London. ccc ane 148,264 8,098 1,525 | Manufacturers and Merchants, ‘Pitts.. 3,357,823 82,915 82,123 
Liverpool! and London and Globe........ 250,972 4,120 413 
Lancashire, pene aca Ben re sineeen 58,696 1,231 463 | Mechanics, Philadelphia... Saag matine 3,418,918 36,075 26,303 
Merchants, New York.......0 ssesesseeees 66,858 1,069 600 | Monongahela, Pittsburgh.... ............- 1,197,182 14,504 2,882 
National, Allegheny... .....escscsseeeees 2,816,242 28,987 13,108. 
Manchester Fire, Manchester............- 19,950 5021 Seek Pennsylvania Fire, Y philadelphia wee eee} 26,052,809 222,078 134,776 
Michigan Fire and Marine, Detroit....... 103,200 1,985 1,827 | Peoples, Pittsburgh............. aeedeaenes 4,078,322 39,135 ,462 
Norwich Union, Norwich..........scsese 123,275 2,177 748 
New Hampshire Fire, Manchester........ 168,400 2,645 "52 | Pittsburgh, Pittsburgh.................--| 1,821,546 14,590 7,021 
North British and Mercantile, London... 74,925 2,956 1,780 | Reading Fire, Reading..... ne ase Aiewa 7,862,209 76,525 40,791 
Reliance, Philadelphia.... ........ San nbo 5,724,706 49,477 823 
Niagara Fire, New York....... PR ae spt 143,290 8,319 80 | Spring Garden, Philadelphia.............. 8,482,617 75,778 65.319 
Northern, Mondon eer wane enemas 88,803 1,769 323 | Teutonia, Allegheny............... LaaSece|)  t4,180:416 61,358 38,421 
National: ire) Dapline iw cscees sae semaan 49,680 SOOl we Fee ee 
National Fire, Hartford.........ccseeeeeee 187,545 4,450 1,084 | Teutonia Fire, Philadelphia .............. 1,317,959 9,785 5,126 
Mrvient, LAVtLOTas, chcaweece sens wae Hersey Re 61,917 1,045 336 | Union, Philadelphia...................008: 4,708,812 64,685 40,692 
Union; Pittsbureh rece ce ete tee eee ee 1,498,610 15,996 8,780" 
IPHnIxs Hartlord sas yeenteqreamernsnse cen es 120,160 1,924 200 | United Firemens, Philadelphia........... 4 846,704 44,652 42,863 
PHOvIx LONMOMM sais tey sears tee eens 239,522 4,679 1,006 | Western, Pittsburgh.................00ee. 8,815,850 36,902 46,694 
Providence Washington,  Providence.. 189,939 8,973 173 —_— —_— —_ | ——_- —_—— 
Pennsylvania Fire, Philadelpbia.......... 186,592 4,043 786 TOtAIS Tc cecrs fener ens cae ee $271,766,49S| $2,822,081} $1,729,634 
Phenix, Brooklyn....... PT Sitges 70,250 8,414 2,336 
Queen, New York..........+ oes apiece 45,813 845 25 Companies of Other States. 
MoyalsLiverpool cc: scccas mean aces aeeleiele 119,000 By CNRS Baska Soo § 
Sun, London....,..... Shere nae ee Pas 141,285 2,687 1.758 |: Altos, Hartfard.(..1.2,. 1. soseewsn tea 29,300,829 272,091 156,241 
St. Paul Fire and Marine, St. Paul........ 48,719 794 890 | Agricultural, Watertown..............05+ 8,549,249 85,308 39,723 
St. Paul German, St. Paul............s000. 17,975 4401S hemes Albany @Albanyae cess sete eee nie 176 080 2,024 4,728 
Aliance, New York.......... 1,307.775 12,693 12,474 
Sin, San/Prancisco. «..0.1 ecareseeeen ee 101.128 1,072 1,745 | American Central, St. Louis...... 4,221,376 43,466 33,162 
Springfield Fire and Marine, Springfield. 220,062 4,005 4,857 
Spring Garden, Philadelphia............... 76,600 963 2,347 | American, Boston...............0: 1,595,087 14,563 8,868 
Scottish Union and National....... hates 142,914 2,752 1,013 | American, Newark........ y ane 4,503,211 36,970 17.636. 
Southern, New Orleans...........seceree8: 12,700 209|,........... | American Fire, New York.. 6,435,988 5277 42,262 
} Broadway, New York........... 859,070 9,795 11,873 
Traders, Chicago... sescteeteee aan ee 129,200 2,556 2,211 | Buffalo German, Buffalo.................. 2,674,335 18,660 27,746 
WY CSLOrN, e TOLONTO: Helne siece-csie cele siniereeietis 83,975 B27 | er ee oe 
oa ———— FU CILIZENEs NOW. VOL kaise seareinnnnee hat 5,116,014 49,240 36,153 
Totals: W801 teat c deinen reas ORE $6,617 228 $126,170 $46,504 | Commerce, Albany..............++ eaeeiene 1,061,608 9,241 6,551 
Commonwealth, New York.........see00: 1,113,209 9,442 20,928. 
COMPARISON WITH BUSINESS OF Connecticut Fire, Hartford..............| 7,160,800 79,889 46,446 
PREVIOUS YEARS. Continental, New York........scseseceees| 1422937400 131,102 89,435 
1890. 5,671,419 109,157 54,247 | Dwelling House, Boston..........eeeseeees 4,897,774 40,670 119,156 
1889. 5,053,521 105,901 34,008 | Equitable Fire and Marine, Providence.| 2,762,590 26,805 29,750 
1888. 5,561,029 101,631 22,705 Farragut Hire, New) VOL... scascetceneese: 1,091 372 11, 22,446 
1887. 5,774,736 106,521 76,809 | Fireman’s Fund, San Francisco ..........| 6,254,449 69,255 33,912 
1886 4,787,876 90,684 42.775 | Firemens, Baltimore..........ssccsesecses| 2,269,271 30,456 22,242: 
1885 5,080,285 76,806 “ 8,905 | Firemens, Newark....... ededsisenecbiletaard mre 707-002 24,358 17,075 
1884 8,999,150 73,406 34,127 | Firemens, Chicago........ sneha eee pina eee OL iOn 27,373 4,776 
1883 2,975,394 53,221 6,832 | German American. New York...........| 22,196,882 177,861 99,876 
1882 2,743 826 44,395 17,149 | Germania Fire, New York........... weeee{ 14,595,144 115,102 67,792 
1881 4,072,030 54,425 6,378 | Glens Falls, Glens Falls............eeeeees 3,029,730 25,787 16,359 
1880 3,979,200 58,420 10,986 
Biante tae Fire, Portsmouth Bhatia Ae 825,671 8,844 aoe 
The percentage of losses paidto premiums received in the eleven years Bros. atiged  ealay 5. UE eet Ue 4,760,608 43,046 O71 
J anover Fire, New York............0e005 8,932,324 96,225 66,971 
above enumerated is 36.1. The percentage in 1891 was 36.8. Hartford Fire, Hartford.................. 18,933,127, 1977398] ——-145,677 
Home, NCwsVorktina seo ae teeceescincca nen 81,128,257 287,320 125,159 
: 3 eB Les Jersey City, Jersey City............. Pea 1,814,610 18,162 10,237 
Fire Insurance Business in Pennsylvania in 1891. Kings County Fire, Brooklyn............ 377,125 2,486 5,009 
p : Manufacturers and Builders, N. Y......../ 1,374,960 14,307 17,434 
(Specially Prepared for The Weekly Underwriter ) Merchanics and Traders, New Orleans... 1,911,772 15,996 12,164 
Mercantile Fire and Marine, Boston...... 1,543,399 13,543 14,478 
GoweAnine: Risks | Premiums] Losses Merchants, Newark........+.. sich s shaeans $10 we Tase nO 76,007 49,350 
Written. | Received.| Paid Merchants, Providence...........ccsesee0s 3,760,882 35,308 178° 
Michigan Fire and Marine, Detroit.......| 2,585,513 35,208 81,259 
Millers National, Chicago..............05+ 62,025 1,046 1,867 
Joint Stock Companies of Pennsylwania. Milwaukee Mechanics, Milwaukee........ 676,214 5,828 ’ 
Allegheny, Pittsburgh............. nee 1,501,181 $16,795 10,028 | Mutual Fire, New York...........+.+0.4-+ 9,043,650 34,440 41,480" 
Allemannia Fire, Pittsburgh............. 0,011,200 120,869 agi National Fire, Hartford........... Beatie tee 8,010,230 81,469 41,439 
American Fire, Philadelphia............. ‘| 26,971,571 282,501 146,288 | National, New York..........csssecesseees 1,201,050 15,419 15,170 
Armenia, Pittsburgh.................. veee|  2A7BRIBB? 26,944 18,847 | Newark Fire, Newark............scseeeees 1,660,618 16,539 19,245 
Artisans, Pittsburgh............s...s0.00. 2,463,492 28,224 15,612 | New Hampshire Fire, Manchester........ 4°715,684 41,316 27,129 
Ben Franklin, Allegheny... eRe ae 1,878,364 19,534 15,323 | New York Bowery, New York........... 2,895,500 20,861 21,150 
Birmingham Fire, Pittsburgh.......... ..| 1,827,873 20,389 7,873 | Niagara Fire, New York.................. 10,838, 664 112,966 56,019: 
Boatmans Fire and Marine, er Tentada tae 11,074,178 24,298 28,658 | Northwestern National, Milwaukee...... 1,373,776 13,278 9,069 
Cash, Pittsburgh ............0.s0s0. mare 651,343 7,176 4,986 | Orient, Hartford......... wna MA ts 10,766,117 98,957 60,136 
Citizens, Pittsburgh. ....2222.77. Mates ..ee{ 6,186,192 72,262 68,429 | Pacific Fire, New York..... Frit oe eeu 1,503,429 12,367 20,197 
ity; Pictsbureh. idsesnecros smanreoenaae P 1,564,150 16,417 14.689 | Peoples Fire, Manchester, N. H.......... 4,265,082 48,016 30,192 
Delaware, Philadelphia........ miele eer 8,058, 920 77,669 $1.82 7|  Phonix,. Brookly ts i ss.cs<ievlstenteenaes red .| 13,428,984 139,047 106,325 
Fire Association, Philadelphia...... 15,839,377 313,393 179,866 | Phoenix, Hartford................+: 15,159,037 188,215 118,668 
Fire Ins. Co. County of Philadelphia..... 2,559,861 88,803 67,415 | Providence Washington, Providence. . 4,891,036 44,656 38,254 
Franklin Fir>, Philadelphia......... ae 9,712,085 104,825 77,141 | Queen, New York..............+.. weseecse| 2,026,727 15,519 2,286 
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COMPANTES. ree 
Comp-znies of Other States—Continued. 

Rochester German, Rochester............] $1,598,707 
Rutgers Fire, New York.........ccsseeees 287,031 
St. Paul Fire and Marine, St. Paul........ 8,522,448 
St. Paul Germar, St. Paul..... ..ccciessee 2,682,317 
Security, New Haven...........ccecseees . 1,785,669 
rs heal Fire and Marine, Springfield.| 13,094,608 
State Investment, San Francisco......... 634,222 
Teutonia. New Orleans................606. 706,312 
Wnion, San Francisco.............ccseeeees 905,152 
United States Fire, New York............ 1,715,641 
Virginia Fire and Marine, Richmond.... 1,422,423 
Washington, Cincinnati.....:... eects. 289,032 
Westchester Fire, New York.............. 5,853,400 
Williamsburgh City Fire, Brooklyn...... 1,991,970 

PROMIR cece. de ocd dice ce Powilae sia oe os eeees| $364,487,719 

Foreign Companies. 

BAtlas LONGO oc 60.0 cus eer Cnt aoe 658,783 
British America, Toronto...............05 5,810,918 
Caledonian, Edinburgh......... Shore nee 3,121,482 
City of London. London..... Reatbe tenets oe 87,776 
Commercial Union, London............... 19,457,381 
Guardian, London......... Raceiate wa daieas +e 7,851,588 
Hamburg Bremen, Hamburg............ 6,968,701 
Imperial, London..... Onc Doone ere 8,028,912 
Lancashire, Manchester............sseses5 9,997,370 
lj huis 8 Soh 0 Gy ei CeO apne 3,426,580 
Liverpool and London and Globe........ 27,626,434 
London Assurance Corporation...... eocee| 12,767,008 
London and Lancashire, Liverpool....... 14,841,582 
Manchester Fire. Manchester............. 5,090,442 
North British and Mereantile, London...| 14,903,104 
Northern, London........... Risen eigietnnie ses 7,712,495 
Norwich Union, Norwich..............+6: 9,604,610 
Phoenix, London..... 58 cucnalgsoaec enter cer ie awe en 
Royal, Liverpool Pita tises 3 outa since SAP SOC ESIIE 29,978,460 
Scottish Union and National, Edinburgh 4,892,524 
Sun Fire Office, London...... Re aisnietetieratarhe 19,830,000 
Transatiantic, Hamburgh................5 1,483,501 
SUMAN GOTO OM asc cccsccsy cicnenieccicecese 1,406,517 
Western, Toronto..... een teatuae Boerite 5,639,442 

Motals..../... PPR P i creloislons wia.atereis eee $233, 006,498 

STIL OLAS, 1N0leg, oes ccccecctccvescce $869, 260,714 

COMPARISON WITH BUSINESS OF 

PREVIOUS YEARS. 

SMM EDTA a aise euler vies even sien cecscecssce|, S80;429, 204 
BUMMER LC ceesiicatesccecesecevaceceessies| 815,767,090 
REPS ER ea Nhat a) ests tecicc caves ec ve ce0e |. 162,089,020 
EPIDEMIC P ER Cre ceteeslecsudsvecceccecsces| 720,960,128 
1 SOPH THR Re HTH EHH ER HSER ETE H HEHEHE HOES 693,010,784 
1 POTTS HEH ee eee eHe HOSE HEP H eee eEe 620,953,061 
RR TEE eM adic cases one ceecenbcceusveebes cee 623,557,536 
1 PSSST HHH HHH HHS SEH HOSES HHEHHSEEE TS HEH EOS 626,649,638 

BRB e cers dcencctcoscasccenccctosacccecocss| 048,400,000 
1 PPR HHTORA EERO SHEER H TEETH HOSE H OE REED 550,446,455 
1 SPST HEHE SHOP a eee HEHE SHS Eee eee 497,963,663 

















| Premiums 
Received. 


17,687 
175,519 


66,334 
17,951 





$3,508,948 


89,051 
80,344 
98,219 
182,354 
32/064 


293,707 
142,035 
120.511 


57,611) 


149,849 


67,524 
100,360 
146.626 
347,791 

47,312 


158,684 
20,220 
15,079 
64,404 


$2,430,764 


$8,761,793 
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$11,387 


5,682 
24,739 
23,319 
12,879 


143,015 





$2,357,853 


15 
62,063 
81,655 

3,139 


111,378 


71,954 
57,296 
82,707 
99,800 
28,864 


139,541 
109,263 


80,259 
20,883 
88,442 


47,280 
58,286 


104,347 
166,265 


46,460 


105,102 


10,444 





$1,575,368 


$5,662,855 


The percentage of losses paid to premiums received in the twelve years 
embraced in the table is 58.9. The percentage for 1891 was 64.6. 








Fire Insurance Business in Kansas in 1891. 


(From the Preliminary Report of the Superintendent of Insurance.) 


COMPANIES. 


PAULING VELATCLOLG . =... oc. cece 
Agricultural, Watertown 
American, Newark......... 
American Central, St. Louis. 
American Fire, New York..... 


American Fire, Philadelphia....... 








IBDVISLOD, DOSLON SE, «ds cc ccecececcese e 
British America, TOronto.......se.seeeeee 
Burlington, Ia........ Realeeltcastisne ks sievisuie 


Caledonian Edinburgh....... .cscseccsees 


California, San Francisco..........-..s008 
Citizens, New York...... = EDO AAGEOLDETOG 
City of London, London........cerccovers 
Commercial Union, London.............- 
_ Connecticut Fire, Hartford.............+- 


Continental, New YOrk..... ...sesceeseeeee 
Delaware, Philadelphia............cceseees 
Hire Association of Philadelphia......... 
Fireman’s Fund, San Francisco.......... 
Franklin Fire, Philadelphia..............+ 





Risks 
Written. 


11,159,638 
121,300 
1,214,744 
2,122,660 
612,998 


Premiums 
Received. 





Losses 
Paid. 





eeeenee 

























Risks Premiums; Losses 
COMPANIES. Written. | Received.| Paid. 
Farrragut Fire, New York................ $80,300 $997 $1,375 
German, Freeport.......... Sone .| 8,820,434 142,206 67,978 
German Fire, Peoria........ ees 1,054,873 18,756 14,310 
German American, New York. 3,082,069 45,324 25,457 
Germania Fire, New York.........cee0002| 1)195,187 15,616 8,040 
Girard Fire and Marine, Philadelphia.... 350,393 8,934 
Glens Falls, Glens Falls...............0.005 944,960 10,219 7,213 
Greenwich, New York...............0..0. 218,560 2,424 
Guardian # Longo o.8 eso soso evens 368,103 4,673 1,851 
Hamburg Bremen, Hamburg............ 662,007 10,853 4,660 
Hanover Fire, New York.............00:. 544,451 7,796 3,001 
Hartford Wires Hartfordsos.-fcc kee. 4,186,601 60,687 31,396 
Home, New York.......... APE Meer iee 14,793,112 132,492 58,539 
Imperial Londoners sce orc oenckes cance 349,788 4,821 900 
Insurance Co. of North America...... ae 2,220,464 35,346 16,235 
Jersey City, Jersey City..........cscceeeee 410,054 5,787 855 
Lancashire, Manchester...0000200002. ee 807,936 13,420 18,198 
Liverpool and London and Globe........ 2,066,454 29,578 6,978 
London Assurance Corporation........ 575,512 7,883 1,353 
London and Lancashire, Liverpool...... 612,224 9,238 8,593 
Merchants’, Newark...........0.cececeue ‘ 1,007,785 12,961 C027 
Milwaukee Mechanics, Milwaukee....... 1,518,499 18,829} 9,680 
National Fire, Hartford............. Bac 2,077,045 28,193 11,830 
New Hampshire Fire, Manchester........| . 1,276,522 15,661) 3,875 
New York Bowery Fire, New York...... 726,500 6,076 2,335 
Niagara Fire, New York...............05 2,257,443 36,216 16,804 
North British and Mercantile, London...| 2,729,826 40,652 18,631 
Northerns London eins a. nasa toes 711,467 10,611 9,168 
Northwestern National, Milwaukee......| 1,647,348 19,866 7,064 
Norwich Union, Norwich........... Boies 954,770 14,824 7,011 
Oakland Home, Oakland..... Cicer beck helene C0007 34,517 11,914 
Orient, Hartford................ en So ..| 1,053,837 12,000 3,163 
Pennsylvania Fire, Philadelphia.......... 970,613 16,891 12,605 
Peoples Fire, Manchester.........ssseeseee 830,751 10,032 8,674 
Phenix, Brooklyn....... EE eet sis cats (fae poe Piece 82,317 31,611 
Pheenix, London......... Viteweevet onus cas| sal ores 46,412) 13,243 
Phosix, Havre oe ce abe 4,076,529 60.570 a7'774 
Providence Washington, Providence.. 726,105 10,287 5,897 
Queen, (New VOrks.«t teh cae es sea[tereeeseress 20,861 5,625 
Queen of America, New York........... 410,457 5,515 976 
PRULLNOIg Fees re aeet te ces neice ties. 65 971,961 12,717 2,806 
Fovah Liveriook: Wey tenes cae tiart s. eee 1,335,107 33,954) 6,585 
St. Paul Fire and Marine, St. Paul........ 1,074,579 14,706 3,191 
St. Paul German, St. Paul...........sss00- 946,117 14,580 5,828 
Security, New Haven....... Peas 55% 446,775 4,665 3,323 
Southern, New Orleans....... csc oe 477,706 5,544 2,333 
Springfield Fire and Marine.............. 8,528,359 54,703 25,685 
Syndicate, Minneapolis................0.+- 144,268 2,233 F ie 
Spring Garden, Philadelphia.............. 573,177 5,945) 723 
State, Des Moines...............06. veveee.| 3801824 67,635 25,731 
Ss i 1S sate eccroces:s 414,282 6,403 618 
tg onan ae rf sie regen ci tanegbeas 1,440,000 17,484 6,809 
Traders’ Fire, Chicago...........s.sss0005 738,233 11,529 Hees 
Westchester Fire, New York........ weeee| 2,454,054 31,162 ad 
Williamsburgh City, New York.......... 722,640 8,299 148 
Western, Toronto........0.cee50. epee 657,657) @. 9,464 5,880 
Motalse: see: atid esents wee. {180,655,122} $1,792,648} $798,207 





COMPARISON WITH BUSINESS OF 


PREVIOUS YEARS. 


801,995 963,650 


TROD eet Une Lite oie Saeentest on ce sen atte 134,934,288} 1 

[ESOS Aa eA ste: eet eeea ee 134,585,640} 1,848,429} = 1,053,187 
TBSC rood Boban hee eae tei cods ea her ed 129,945,032} 1,826,310] 1,066,342 
ASO LR ae coete atone wate aoe ees ca 131,148,505) 1,926,252) 1,095,926 
ASSESS at ee ee OO a cee ee 112,175,202} 1,871,781 759,509 
ABBE SA aS te COE I ne, Cue Cae 112,843,624] 1,955,429 688,356 
1884525 See one, PB Rs oe eo Bets iit 106,048,857} 1,719,007 528,226 
biG as eer, Gaee ie eutsaae seas Sclac dbs leter's 83,397,946 1,329,825 640,278 
ABBQFesise.. Qeeaeels Sato Sane bee CeCe 70,102,774; 1,134,805 379,158 
TST ere: RATA See 6 SER Re Eo Oe 52,051,552 787,449 374,796 
1880" See See toa Rhy hoe Te aS PE 44,011,988 658,624 253,109 





The percentage of losses paid to premiums received in the twelve years 
included in the above table is 40.9. The percentage in 1821 was 44.5. 
Kansas mutuals in 1891 wrote $3,770,095, received premiums of $80,582, and 


paid losses of $41,114. 








Fire and Inland Insurance Business in Arkansas in 1891. 
(Specially Prepared for The Weekly Underwriter.) 








Risks Premiums; Losses 
COMPANIES. Written.'| Received.| Paid. 

i Raridrin Go SCOOOMDR IETS $696,200 $14,545 $16,298 
nn Hateorcats ok ecsssesstst|  Piso'sei| — “ar'e30| "14°02 
American Central, St. Louis........+.++++ 571,814 12,159 10,115 
American Fire, New YoOrk.........sseeee8 193,003 3,926 9,258 
American Fire, Philadelphia........+ »+» 1,413,161 26,187 21,010 
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Risks Premiums| Losses 
COMPANIES. Written. | Received.| Paid. 
Burlineton, Burlington: :s.s.-si ceaee se des $224,190 $5,065 $5,576 
Connecticut Fire, Hartford............... 811,630 4,973 9,308 
Crescent, NEW UFLieaDS.........ceeeeeees 4 1,165,665 24,260 28,437 
Cutizens: Sti LOUIS Is... ces asan cov seen en 271,590 5,734 7,011 
Continental, New_YoOrk.........cccceeecees 491,910 8,618 9,317 
Commercial, Montgomery...........+. wie 747,450 21,554 11,495 
Commercial. Union, London........... 457,465 6,392 10,766 
Caledonian, Edinburgh.............. 195,648 4,329 9,097 
Delaware, Philadelphia......... 330,431 4,865 3,842 
Fire Association, Philade/phia...... 1,159,919 26,709 27,924 
Glens Halls; Glens Mallsiicsvessnsnet cess of 317,052 A-SIB)\ acsopeetion 
German American, New York. 734,925 11,903} 16,142 
German, Freeport........... 1,824,714 63,840 37,201 
Germania Fire, New York........... 215,805 4,053 9,267 
Germania, New Orleans............... 840,675 11,465 1,412 
Greenwich. New York.... 560,734 10,522 1,309 
Hartford Fire, Hartford.......... 1,766,976 81,110 86,255 
Home New wWVOrkyiscsoeceds ooeiscke dencdeuds 1,420,040 17,297 17,622 
Insurance Company of North America.. 1,180,748 17,537 14,526 
Liverpool and London and Globe........ 752,224 13,034 18,314 
Lancashire, Manchester......... a aetalen es 400,888 8,950 12,508 
Manchester Fire, Manchester..........,.. 205,125 2,711 11 
Mechanics and Traders, New Orleans.... §89,431 18,294 16,580 
Merchants, Newark...... fesse cwes sebewstves 279,267 4,650) 4,121 
New York Bowery, New York............ 328,000 O96 lS ieereseenne 
National Fire, Hartford.............ece00s 282,000 4,900] 8,907 
New York Underwriters, New York...... 853,463 15,198) 8,200 
Niagara Fire, - New York: tic venecccvsseees 497,489 11,182 13,552 
New Orleans Association, New Orleans.. 934,705 81,719) 47,282 
New Orleans Ins. Co. New Orleans....... *425,000 9,313 4,209 
OyIEnt, HATTLOLGL oh ccleaner treisieus see's 538,090 11,285} 8,461 
Pennsylvania Fire, Philadelphia...,...... 423,002 9,235) 10,057 
Phenix: BroGkl yt seek weet ericestn adaacs 1,021,930 17,404| 19,780 
Phoenix, Ch arcrord scunerrsu vce aisecteiretie’s 1,563,826 28,632 22,252 
Phoenix, Londonss sabi cede endvenuces 453,335 9 553) 13,764 
Providence Washington, Providence..... 547,543 10,907) 8,309 
Queen. New York........... aleletatelelctutuecsiuiart 117,147 2,129 8 
Koyal, Giverpools..c cn tlewtas des cen cates 401,776 7,919) 14,000 
Security, NEw HAVeD savin ccisicciiane ce ot 497,112 8,629) 11,132 
St; Paul, German: St. Pavl si.... dec acces 544,845 13,319 16,544 
Springfield Fire and Marine, Springfield. 874,316 16,924 12,880 
State Investment, San Francisco.......... 713,039 15,207 16,125 
St. Paul Fire and Marine, St. Paul........ 33] ,522 5,619 10,079 
Southern, New Orleans...... BEERS SOO AGC 1,611,756 42,148 24,465 
Buia LONGOM er cscs esieds soins aes eee 390,000 5,779 11,294 
Sun Mutual, New Orleans........e.seseeee 930,804 27,830 28,312 
Spring Garden, Philadelphia.......... waar 260,175 3,260 103 
Teutonia, New Orleans............sseecees *400,000 7,918 6,259 
United Underwriters, Atlanta............ 236,975 4,285 2,754 
IWIESLELT LOLONUO c\picdets ues tole tgaite ss 423,834 9,313 8,611 
POtCAIS, ABO Ore acttemihreh ttle treed Oe —— —_— —— 
$36,450,456 $743,667 $696,087 
COMPARISON WITH BUSINESS OF 
PREVLOUB YEARS. 

1890 ivkins on cinee hota ae crcatdamate relist tetera 32,334,673 685,022 262,769 
TOBD RS Patera vic viele sere ue Rislese wis ot sini otele visiets isareeneit 28,827,059 584,517 277,246 
ASSES, <icaicaiicaincstec,cic. ory sles sieacinelenvens Weleeineis 25,310,763 517,125 481,991 
Ths RAPHE aN SRR NAR Lene Sams Sona 26,509,590 496,207 £219,332 
ASBG hse creak Me tintchishusetcbitiaiet cee sels peices 21,301,802 439,147 296,915 
LESBO Fath aeeetase stash in eter terete pislesnce ete inleoctinie losers steneie 19,945,855 499,798 816,895 
EOL Fi vh sheik bebe dae e> ave Saree Comet 17,721,417 412,699 266,320 
FEES all Be schists seine eremeaie Saretisietes wiewwetanone 17,833,112 370,212 368,409 
TBB3 Si Aas a aleteiesclacteteiieeeeiee etree e/disteiciaie'Siopeioeteis ie 11,971,630 259,204 221,263 








* Amount of risks written estimated. 
from 1882 to 1880 inclusive. 

The percentage of losses to premiums received in the ten years included 
in these tables is 67.8. The percentage in 1891 was 93.6. 


+Losses incurred are reported 














Special WNatices. 


TO LIFE INSURANCE COMPANIES.—A mathematician of the highest 
qualitications now holding an important position in the government of 
the United States, desiriug a change of service, would be giad to make a 
permanent engagement with a life insurance company for actuarial or 
other mathematical work, on reasonable terms. Testimonials of capacity 
and character will be submitted. Inquiries may be addressed at any time 


to tie Salat of this paper, who will be pleased to furnish any information 
aesired. - 








EXPERIENCED FIRE INSURANCE INSPECTORS, who wish an excel- 
lent opportunity for advancement, and who are competent to plan and in- 
spect automatic sprinkler equipments, are invited to address with full 
particulars, in confidence, ‘* Established Inspection Bureau,’ care of THE 
WEEKLY UNDERWRITER, 





‘J.J. BARKER, Actuary. 


BEFORE RENEWING AN UNSATISFACTORY AND UNPROFITA- 
BLE CONNECTION It will rewaid you io examine the plans of the 
Commercial Alliance Life Insurance Company. You will find tiem better 
adapted to your requirements than any other. They do not need .o be mis 
represented to render them attractive. It will ease your mental and 
moral strain to offer a plain concise contract, so much insurance for 
about half the usual premium, a contract in black and white that explains. 
itself, non- forfeiting unconditional, indisputable, incontestable. 

For information as to terms and territory, address William Miller 
Director of Agencies, Commercial Alliance Life Insurance Company, Home 
Office, 45 Broadway, New York City. 


Connecticut General Life Ins. Co., 
HARTFORD, CONN. 














Gross Assets, January 1, 1892, $2,233,994 91. 
Surplus to Policy-holders, by Connecticut standard............ . .$506,683 35: 


T. W. RUSSELL, P7res. Ee HUDSON, Sec’y. 
‘The Co. 


Assets, January -1,-1892, $6,889,674; Surplus to Policy-holders according to: 
the 4 per cent. standard, $1,449,057. 


RECORD OF 1891. 


Increase in Assets, $1,804,779, Increase in Premium Receipts, $776,407, In- 
crease in Interest and Kents, $106,114, New Insurance written over, $77,000,- 
000, Claims paid over $2,000,000, Total Claims paid, over $9,000,000. Reliable 
agents wanted. 





Prudential Insurance 


OF AMERICA. 








Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 


ASSETS, - - - - - - $18,551,388 00. 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Policies issued at Life rates. Z 

EDWARD M. NEEDLES, President. 
H. §. STEPHENS, Vice-President. 
HENRY C. BROWN. Sec. & Treas’r 





Lion Fire Insurance Company, 
5 LOTHBURY, E. C. 


LONDON, - - - - ENGLAND... 
United States Branch, al Mule - ein tere - Hartford, Conn- 


M. BENNETT, JR., Manager. JAS. H. BREWSTSR, Asst. Manager 





THE 


Standard Life & Accident Ins. Co. 
OF DETROIT, MICH. : 
CASH CAPITAL, - - - - $200,000. 
D. M. FERRY, President, STEWART MARKS, Secretary. 
E. A. LEONARD, Asst. Sec’y. FRANK F. PARKINS, Supt. of Agencies. 
The Standard’s Policy is more liberal in its provision than the policy of 
apy other company. 
The Standard allows indemnity for fifty-two weeks. 
Agents wanted in unrepresented districts. 


United Underwriters 


Insurance Company, 
ATLANTA, GA. 





JOEL HURT, President. J. R. NUTTING, Secretary. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 
All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. : 


WM. R. PLUNKETT, President. 


JAS M. BARKER, Vice-Pres, JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities‘of the United States. 


Vol. 46. 
No. 12. 


THE WEEKLY UNDERWRITER. 


223 








CommMERCIAL Unton ASSURANCE Oo. 


LIMITED. 


OF LONDON. 
OFFICE: 


Cor. Pine & William Sts. New York. 


1825. HE 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA 








RIFIMERE ia VLD Te eM cc tie cote s clad elute anee cal Coen oe set wisn $400,000 00 
Seamibaneaiand Linbilitios:..../....c.c  wsnsscecwciece ave ace. 1,821,855 66 
STUER So hve labia’ evpteec scan ojos ee 1,404,134 71 


$3,625,990 37 
W. GARDNER CROWELL, Secretary. 
CHARLES W. MERRILL, Ass’t Sec’y. 


Total January 1, 1892 . 


R. DALE BENSON, Pres'’t. 
JOHN L. THOMSON, Vice-Pres’t. 





‘The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1], 1892. 
eA RG Mee et vile bd ~aiech” Silos iesoleie'eiedas Gat eiele) se'eicsjeiwelee 6 as $3 003,541 
Cash Capital ..... ; 500.000 
Reserve for Re-insurance, ‘Unadjusted Losses and Claims . 

Surplus.. : 

THOMAS. H. MONTGOMERY, ‘President. RICHARD MARIS, secretary 
DIRECTORS :—Thomas 6. Montgomery, John T. Lewis, Israel Morris 

P. 8. Hutchinson, Alexander Bidd’e, Charles P. Perot, Joseph E. Gilling 

ham, Samuel] Welsh, Charles 8. Whelen. 


Rotate eid a5 z 507 152 





Niagara Fire Insurance Company, 


135 BROADWAY, NEW YORK. 


OTLESL denn ane Sede $500,000 00 
PP PRMATSE ESUTIN Er oy ie 'o i. o:<ialgac cekiedcsere we 320,784 00 
Total Assets January 1, 1892............. 2,723,185 00 





All policies of this Company are now issued under the New York Safety 
Fund Law. 


PETER NOTMAN, Prest. THOMAS F. GOODRICH, Vice-Prest. 
WEST POLLOCK, eo City Depot. GEO. C. HOW, Secy. 
POST, Asst. Secy. 





INTELLIGENT MEN 


Who follow carefully the course of events 
CANNOT FAIL TO SEE THAT 


the present is a most favorable time to consider the peculiar 
advantages of 


THE PLANS OF INSURANCE 
offered by the 


Pee ident Savings Life of N. Y. 


SHEPPARD HOMANS, President, 


which, on account of the low rates of premium, and the 
simplicity and equity of the policy contract, 


ARE THE BEST 
IN THE MARKET, BOTH FOR 
INSURERS AND AGENTS. 


CORRESPONDENCE SOLICITED. 





WM. E. STEVENS, Secretary. CHAS. E. WILLARD, Supt. Agencies. 
Home Office, 29 Broadway, New York. 


ZBwH AD | 


Edmund Dwight, Jr, 


51 CEDAR ST., NEW YORK, 
General Agent for New York State of the 
Employers Liability Assurance Corporation, Ld., 
of London, England. 








German Insurance Company, 


OF FREEPORT, [LL 
C. O. COLLMANN, President. 


July ist, 1891. 


WM. TREMBOR, Secretary. 


Washi Capital miaatonceeceucahttete ce otinag one ocal ae abt ci auine sana ube $200,000 00 
Reserve Noe A MPAA LIONSOS Hicha ce ctasies tee ee ROR eee 102, "034 45 
Reserve for Re-insurance and other Liabilities ................ 1,765, 425 09 
NG@ba Surplus Maps dace e oclai teal te ace Ried diel doe eaacete ke 603,561 60 

PP OUAISA SEOLE totes nic tiiete ser aretae Tare oie cleo oacioe ete sisinve e/aidie caee'en ¢ $2,671,221 14 





Union stutual Life Insurance Co., 


PORTLAND, MAINE. 


Incorporated 1848. 


JOHN E. DEWITT, - - President. 


The increasing tendency of the public.to patronize the 
SMALLER AND MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 





Continental Insurance Company, 
; OF NEW YORK CITY. 


Extract from Statement made January Ist, 1892. 





Cash Capital.. AM et a bs. nd 2 cee tines bakit ote eames $1,000,000 00 
Reserves for Insurance in Force, etc... 3,161,023 47 
Net Surplus. .. = : 1,645,761 24 
aoe Cnaoadhg Surplus. See me hed SIS F2 2,645,761 24 
Gross Assets.. Ta Foy ROCHE CPO REE eee EET 5,806,784 71 


SAFETY FUND POLICIES ISSUED. 


F. C. MOORE, President. HENRY EVANS, Vice-Pres. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
WM. A. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK. 


C. H. Dutcher, Secretary Brooklyn Dept., Court and Montague Sts., 
Brooklyn, N. Y. J. J. McDonald, Manager Western Department, R. J. 
Taylor, General Adjuster; Geo. E. Kline, Assistant to General Manager, 
Rialto Building, Chicago, I. D.B. Wilson, Manager Pacific Coast Depart- 
ment,319 Pine Street, San Francisco, California. 


RESPONSIBLE AGLNTS WANTED. 


\ pe THE ATNA 
: CL 1 v [4 nts Life Insurance Company 





WILL 






H .C wes 
INSURE OF HARTFORD, CONN 


etna Lite. 


Assets, Jan.1,1892, = = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 


The tna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 

For Insurance or an Agency, address, 

THE ®TNA LIFE INSURANCE COMPANY 
HARTFORD, CONN. 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


























we i 7 e “- . ‘ 
New York Underwriters Agency, 
ESTABLISHED 1864. 
Hanover & Citizens Fire Insurance Companies, 
Agencies in all the Principal Cities of the Western and Southern States. 
A. STODDART, General Agent. 


34 NASSAU STREET, - - - - - - - - - NEw YORK. 





[London Assurance Corporation, The Union Insurance 


CHARTERED, A. D. 1720. 


SU RPUUSsINeGesS. Se . $954,749 
GEORGE H. SHAS) Manager. 
69 WALL STREET, - NEw YORK. 





Northern Assurance Company, 
OF LONDON, ENG. 





NEW YORK AND SOUTHERN DEPARTMENTS: 
388 PINE STREET, NEW YORK. 


GEORGE W. BABB, JR., > = 





MANAGER. 





Western Assurance Company, 


HEAD OFFICE—TORONTO, CANADA. 


INCORPORATED 1851. 
A. M. SMITH, President. J. J. KENNY, Managing Director 


UNITED STATES STATEMENT, JANUARY Ist. 1892, 
BA SSOLB. oS cccc bina neste cecbins MPO ES ce eR One oie ruins ntr tes temameinaiene eer 00 











Gann Fire Insurance Co., 


179 BROADWAY, NEW YORK. 
STATEMENT, JANUARY 1, 1892. 


Cash Capital Pike cea oeite Payal Cae ee ae eet ae eee $1,000,000 00 
Reserve for, Re-Insurance a. -. 4 a eee eee 1,115,328 00 
Reserve for Losses under adjustment and other liabilities...... 113,679 00 
NO@t Surplus Hiri ease sata ciea ha: wie sh deav gins Ae taiec oleae ina een ie etotarete 913,960 00 

$3,066,615 43 


HUGO SCHUMANN, Pres. 
CHARLES RUYKHAVER, Sec’y. 


Je OETHE Bene ENGLISH FIRE OFFICES. 


FR. VON BERNUTH, Vice-Pres. 
GUSTAV KEHR, Asst. Secy. 








2 == == 


se i aS FENG tAND 





US BRANCH —_GHIGAGO— 
ae Wanager— 


‘The New York Plate 
Glass Insurance Co. 





CAPITAL, $100,000. ASSETS, $170,335. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No, 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 


THE WEEKLY UNDERWRITER. 





Providence-Washington Ins. Co., 


PROVIDENCE, R. I. 


STATEMENT JANUARY 1, 1892. 


CASHS CAPDDAL trea ase eeurcceh 
ASSETS. <seod ise eee ee misaine yeenealge Ue sidlosk Jee sae Annan 


LIABILITIES—Re-insurance Reserve... . 


cee meee eee weer eee ate ewes 


$400,000 00 
1,432,307 29 


$758,135 60 
Other :claimsic> 272 eee necereeee 176,269 94 
Cash Capital:.cavecesn cues tarenew ane 400,000 00 


Net Surplus 97,901 75 $1,432,207 29° 


Manager Western Department, Holger de Roode, Chicago ; C. D. Dun- 
lop, Denver, Manager for Kansas, Color do, Nebraska, Wyoming and 
New Mexico; J. H. Norton, Jacksonville, Manager Southern Department ;: 
Alfred Stillman, San Francisco, Manager Pacific “oast Department ; C. 
E. Angell & Co., Galveston, General Agents for Texas; Adams & Boyle 
Little Rock, General Agents for Arkansas and Mississip. 


Company, 


OF PHILADELPHIA. 


CAPITAL, - - - - - $250,000.00 
STATEMENT, JANUARY 1, 1882. 
Bonds, Bank and other Stocks, Market Value.................... - $224,803 50 
First Mortgages on City Property and Demand Loans. .. ......... 38,400 00 
Real estate, unincumbered, owned by the Company .... ...... 160,000 00 


Net premiums in course of collection and Bills Receivable and 


Interest due Company and Cash in Banks and Office ........... 109,652 00 

Total assets.... ....... ee oheeae Wana tstehives outta paces deta aee $832,855 50 
LIABILITIES. 

Reserve for Re-insurance and other Liabilities .. .... . -$198,042 67 

Reserve for Losses under ere preesaiay aie s:éc0)s\ice Siete eon een oem 50,%25 61 

Unclaimed Dividends .. aya! Se save inte lu.evor eho teee 2 oa cake ts ata ae 19,578 05 

Surplus as to Policy-Holders Sag seid hid edisinns Sa niece nicl teeta eee . 265,009 17 

$832,855 50 

Losses paid since organization... ...... ain Meat et ++-$16,082,651 00 


EDGAR R. DANNELS, Secretary. Os Ss. HOLLINGSHEAD, President. 





THE 


Metropolitan Plate Glass 


INSURANCE COMPANY 
OF NEW YORK. 


CHARTERED 1874. 
The Oldest New ew York Company 


in its Line and the one haying 
the Largest Net Surplus. 


























January 1, 1892. 







































































Assets, - - - $362,694 
Capital and Net 
Surplus, - - 224,966 

















Henry Harteau, Pres. « 
~~ Daniel D. Whitney, Vice-Pres, 
Eugene H. Winslow, Sec’y. 
John P. Campbell, Gen. Agt., 
No. 162 La Salle Street, 
Chicago. 


The Tent Acashaae 





Insurance Company 


OF MANCHESTER, ENG, 
ESTABLISHED 1852. 


ENTERED UNITED STATES, 1872. 


aaa 
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Liverpool & London & Globe Ins. Co., 
ESTABLISHED, 1836. ENTERED THE UNITED STATES, 1848. 

NEW YORK OFFICE: CHICAGO OFFICE: 
WILLIAM & PINE STREETS. 124 LA SALLE STREET, 








ILLINOIS,: MICHIGAN, 


REW ENGLAND, NEW YORK, PENNSYLVANIA, IOWA, WISCONSIN 
? ? 


OHIO, INDIANA, KENTUCKY, 














TENNESSEE, ARKANSAS, MARYLAND, TN Eas pes Sea ip 
DELAWARE, DISTRICT OF COLUMBIA, COLORADO, DAKOTA, AS, NEBRASKA 
VIRGINIA, WEST VIRGINIA, MONTANA, UTAH, 
NORTH AND SOUTH CAROLINA, WYOMING, ANDNEW MEXICO. 
H. W. EATON, Resident Manager. GEO. CROOKE, ; ; 
GEO. W. HOYT, Deputy Manager. W. S. WARREN, t Resident Secretaries. 
NEW ORLEANS OFFICE: SAN FRANCISCO OFFICE: 
Corner CARONDELET AND GRAVIER STREETS. 422 CALIFORNIA STREET. 
LOUISIANA, 
MISSISSIPPI, CALIFORNIA, 
ALABAMA, NEVADA, 
GEORGIA, OREGON, 
FLORIDA, 
TRY AS. WASHINGTON 
ee TERRITORY 
HENRY V. OGDEN, Resident Secretary. = IDAHO 
CLARENCE F. LOW Assistant Secretary. CHARLES D. HAVEN, Resident Secretary. 








American 


Casualty Insurance and Security Company 
OF BALTIMORE CITY. 


AC 


HOME OFFICE: CHAMBER OF COMMERCE, BALTIMORE, Mp. 


CASH CAPITAL, $1,000,000 00. 
ASSETS, OVER $2,000,000 00. 
BEECHER, SCHENK & BENEDICT, General Managers, New York City. 


























re50, SURELES ORE Ton as, |'The Mutual Benefit Life Ins. Co., 
The United States Life Ins. Co., NEWARK, N. J. 











IN THE CITY OF NEW YORK. AMZI DODD, - - = - President. 
Assets (Market Values), January 1, 1892.........c.ccceveeseseess $48,930,278 05 
1888. 1889. 1890. 1891. Liabiliti : 45°384°486 
New Insurance written - - $6,335,665 $8,463,625 $11,955,157 $14,101,654 | [abilities (N. Y. and Mass. standard)..........ss-seeeeeseesesess BSI Toe OB 
‘ Surplus (by former New York standard, Am. Ex. 444 per cent. 
ROROLV.G) coments ain ciate vies Oe ovilde ray chance dines lev Ons vadeltoea ned 6,187,600 05 


GEO. H. BURFORD, President. 


Cc. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. ee 
WM. 'T. STANDEN, Actuary. POLICIES ABSOLUTELY NON-FORPEITABLE 


AFTER SECOND YEAR. 

The two most popular plans of LIFE INSURANCE are the CONTIN- ; 
UABLE TERM POLICY which gives to the insured the greatest possible in case of lapse the policy is continued in force as long as its value will 
amount of indemnity in the event of death, at the lowest possible present pay for’ or, f preferred, a paid-up policy for its full value is issued in ex- 
cash outlay; and thee GUARANTEED INCOME POLICY which embraces change. 
every valuable feature of investment insurance, and which in the event After the second year, policies are incontestable, except as against inten- 
of adversity overtaking the insured may be used as COLLATERAL | tional fraud; and all restriction as to residence, travel or occupation are 
SECURITY FOR A LOAN, to the extent of the full legal reserve value | removed. 
thereof, in accordance with the terms and conditions of these policies. Cash loans are made’to the extent of 50 per cent. of the reserve value 

Good agents, desiring to represent the Company, are invited to address where valid assignments of the policies can be made as collateral security, 
J.5S. GAFFNEY, Superintendent of Agencies, at Home Office, Losses paid immediately upon completion and approval of proofs. 
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THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-fourth year of its existence. 


Its good points include rapid progress, 


large surplus, large dividends and a low death rate (0.89 per cent. in 1891). 
Amount of Insurance in force January 1, 1882, -— 

1,1887, = 

1, 1892, - = 


$ 74,503,740.00 
127,629,903.00 
275,674,753.00 


Surplus, December 31, 1891, taking liabilities on the 4 per cent. basis, $7,891,790.55. 


Its Dividends are unsurpassed. 


It is the only Company which has in recent years, 


printed tables of current cash dividends for the information of the public. 


THE NORTHWESTERN HAS DONE THIS FOR TWENTY-ONE CONSECUTIVE YEARS. 


H. L. PALMER, President. 

J.W.SKINNER, Secretary. 

C.H. WATSON, Ass’t Sec’y. 
P. R. SANBORN, Ass’t Secretary. 


C. A. LOVELAND, Actuary. 





LOW DEATH RATE. LOW EXPENSE RATE. SAFE INVESTMENTS. 


Provident Life & Trust Company, 


OF PHILADELPHIA, 


Issues Life, Endowment, Term, Combined Term and Endow- 
ment, Partnership and Joint Policies, combining new, liberal 


and attractive features. Especial attention is directed to the 


liberal provisions for acting as trustee for the proceeds of 


policies made payable by death. 


In everything which contributes to the Security and Cheap- 


ness of Life Insurance, the Provident stands unrivaled. 


The Fidelity 
and Casualty Co. 


OF NEW YORK. 
Nos. 214-216 BROADWAY. 


CAPITAL, $250,000 00. ASSETS, JANUARY 1, 1892, $1,587,067 40 


Issues Surety Bonds guaranteeing the fidelity of persons in positions of 
trust, such as Employes of Railroads, Banks, ete. 

Issues Accident Policies, containing all modern features, at lower rates 
than those usually charged. 

Also Plate Glass, Boiler Employers’ and Landlords’ Liability Policies 
of approved forms and at low rates. 


AGENTS WILL APPRECLATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS. 





OFFICERS. 
GEO. F. SEWARD, Vice-President. 
EDWARD L. SHAW, Asst. Secretary. 


DIRECTORS. 


Wo. M. RICHARDS, President. 
Ros’t J. HILLAS, Secretary. 


GEO. 8S. Con, - - - ~ - Pres. American Exchange Nat. Bank. 
J.S.T.STRANAHAN, - -. ». - - - - Pres. Atlantic Dock Co. 
A. E. ORR, - - - - - - - - of David Dows & Co. 
G. G. WILLIAMS, - - - - - Pres. Chemical National Bank, 
A. B. HULL, - - - - - - - - - Retired Merchant. 


H.A.HURLBUT, - - - - - - - Commissioner Emigration. 
JOHN. L. RIKER, - - - - - - - - Of J. L. & D.S. Riker. 
J.G. MCCuLLOUGH, - - - - - - N. Y.,L. E. & W. BR. R&R. Co. 
Wm. G. Low, = - - - - sh bas - - Counsellor at Law. 
J. ROGERS MAXWELL, - - - - - - Pres, C. R. R. of N. J. 
WM oH. Me AtLH S| < - - - - . - Pres. Atlantic Trust Co 
Wu. M. RICHARD, - - ee - aS te An ° - President.- 
G20. FABBWABDS: -2 - =. => =) 5% © «) = } VigesPresident 


MATTHEW KEENAN, Vice-President. 





WILLARD MERRILL, 2d V. P. & Supt. of Agencies. 
L. McKNICHT, M. D., Medical Director. 


A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 


C.N.JONES, Ass’t Actuary. 





The National Life Insurance Co., 


MONTPELIER, VERMONT. 
CHARLES DEWEY, President. GEO. W. REED, Secretary. 


RECORD FOR 1891. 





Total Endowments Paidsscntiycascccescecesecte ce ces ncn $362,594 4% 

Total, Death, Losses-paid...... cement ace ckeee dete : 3,837,405 33 

Total amount paid to Policy-holders..................++ . 7,473,917 37 

5,688 Policies issued and revived in 1890, insuring. .. 14,707,921 00 

28,808: Policies in force, insuring. 2... seeseceneeen .. 51,369,348 00: 
Increase in number of Policies in force, 1,699. 

Increase in amount of Insurance in fOrce........... cece eee e renee 5,007,047 00 


Every policy issued by the Company guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (3) Extended insurance for the full amount of the Policy, 
for so long a time as the full Jegal reserve will cary it. 








JOSEPH WELLS, General Agent, 151 Broadway, New York. 


—1860— —1892— 





WASHINGTON 


LIFE‘ INSURANCE COMESixe 
OF NEW YORK. 


W. A. BREWER, JR., - 
W. HAxtun, - - - 


President. 
Vice-Pres. and Sec. 


ASSETS, - - $11,459,638.78 


The Policies of the Washington 


ARE—Non-forfeitable—Unrestricted as to residence and 
travel after two years—Incontestable after two years— 
Secured by an Invested Reserve—Solidly backed by Bonds 
and Mortgages, first liens on Real Estate—Safer than Rail- 
road Securities—Not affected by the Stock Market—Better 
paying investments than U. 8. Bonds—Less Expensive than 
Assessment Certificates—More Liberal than the law re- 
quires—Definite Contracts. 


E. 8. FRENCH, Superintendent of Agencies, 
21 CORTLANDT 87., N. Y. Crry- 
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Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


Ooi. EER Meee a Pf ee 550,589 16 
_o-th RU is 2 ee a $2,632,228 25 


J. D. BROWNE, . - - 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 


FOUNDED 1792. 





Assets, January 1, 1892, - - - - - 
LIABILITIES—Reserved for re-insurance and 
MOMICEUALINA 5, cy Vou siicsedencsveveaceees 


= $9,278,220 00 


$4,052,744 00 








(ORD IGN) RRS 5 i a by, Pent 3,000,000 00 

Surplus over al! liabilities............ bala atohatele 3 2,225,476 00 $9,278,220 00 
Agents in all the principal towns and cities. 

GHARLES PLATT, - - - - - - President. 


WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres'’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





; THE 
Hartford Fire Insurance Company 


SeUeR UMEDA EMCI eerie vitclsicic.e iL chee sos clc stewie le cscescesucceovedeess $1,250,000 
ee tee MNES he tei Mason yes ev ccs 6 etic ce ciecee cee sie wesesderee 


PE Cem NNER AEN LLB Cle, I oi 8is « o1o OMe cate obo aly bee UiePivauie se side cinevreeuer's 2,566,401 
ery MOMMIES OS UT PLU ss oo.cos eheLachceVeevde picrsstanecsweeecdecns 2,552,340 
PPPS EEC eid, Flag vite eee ah Sie cae eects kakals bod eacennvenss 8,802,340 


WESTERN DEPARTMENT, Chicago, lMlinois. 
@. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
4 er in all prominent localities throughout the United States ané 
Janada. 


GEO. L. CHASE, President. P. C. ROYCH, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 


San Francisco. 





1851. 1892. 


The Massachusetts: Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. TRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon ail policies, under the provisions of the Massavhu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years. 


IT LEADS THEM ALL. 


THE MUTUAL LIFE 
INSURANCE COMPANY 
OF NEW YORK, 
RICHARD A, McCURDY, President. 











>e4 


ASSETS OVER - $159,000,000. 


-~-- 





The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines advantages 
with fewer restrictions than any 


more 
Investment 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE. : . 
ENDOWMENT. P 
INVESTMENT. : 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





—_._—_—_—_._—o— 


THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly mint 


519,000,000. 


—___—__—__ e > o- 


The Mutual has ever been in the minds 


of the discriminating public 


“The Greatest of all the 
Companies.” 
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The Connecticut Mutual— 


Assets, $59,7388,479.95. 


IN 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155.81. 


{sgl 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 


PROTECTION: AND ERG: 


EDWARD M, BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892 


s . §1st—The Certainty of Protection toa Man’s Family in case of his Early Death : an¢ 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; { 2d—The Certainty of Profit to himself if he Lives to Old Age ‘ 


THESE ARE COMBINED IN THE “NON-FORFEITING FREE TONTINE POLICIES” OF THE 
° N 
New York Life Insurance Company, 
3846 AND 3848 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plane. 
COMPANY PUREL Yo MU 720 AiG 


Cash Assets, over - : ; x 


Surplus, New York Standard, over - . : 3 


Annual Income, over . : ao Pee 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, January 1, oe Fah pation seine ccboti ce stein tees ofiteaietnetde $10,080) pe) iP 


aQect «SREP OE chu RaGelen cl Rsits anion tek aie ; fe 7288 56 
Total Paid Policy-holders in Forty Years over 


— $31,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territory now open. 
The new plans of the Company are brief, clear and liberal. e and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 
The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 


form of insurance. 
J. B. BUNCE, Sede J. M. HOLCOMBE, Vice-President, 
LAWRENCE, Secretary. 
New York Office, 189 Broadeae - HANFORD LINDSLEY, General Agent. 





$125,000,000 
15,000,000 
31,800,000 





‘The Leading Industrial Insurance Company of Ameriea.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and fema_e, be- 
tween agesiand ‘70. Premiums from 5 to 60 cents per week. aims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

Alln eeded explanations will be furnished upon application to the com- 
pany: 8 "superintendents in any of the principal cities, or to the Heme Office 

ew York. 


OHN R. HEGEMAN., President. 


J LEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON Secretary 


Che Gdleckly Underwriter: 


AN INSURANCE NEWSPAPER. 








VOL. XLVI. 


SATURDAY, MARCH 26, 1802. 


No. 13. & 








Published every Saturday by The Underwriter Printing and Publishing 
Company. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 

H. R. HAYDEN, President. 


C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 








THE fire underwriters of the United States, through the 
medium of the National Board, have taken a new departure 
in the matter of arousing public interest in the growth of 
the fire waste in the United States, and one eminently 
calculated to have that effect. They have addressed a 
memorial directly to the president of the United States, 
presenting the facts in awful detail and asking him to 
transmit them to congress in.a special message. The board 
rightfully assumes that in no other way can the attention 
of the people be so sharply and widely awakened. In 
another column our readers will find the address to the 
president and a circular to insurance companies urging 
similar action by them in regard to the legislatures. This 
is the most important movement that the underwriters 
have taken for some time and it promises to be fruitful 
in good results. 


THE bill codifying the New York insurance laws was the 
special order of the assembly on Wednesday, and after an 
explanation of some of its provisions by the chairman cf the 
insurance committee, at the request of members who claimed 
that they had not had time to examine the bill, its further 
consideration was postponed until next Thursday. The bill is 
now in such shape that it meets, substantially, the views of 
most underwriters and it has no active opposition except 
from the fraudulent endowment orders and the little co- 
operatives, which, under its provisions, must properly se- 
cure their members or go out of existence. It does not 
appear that the managers of the endowment companies with 
all their boisterous pretences of vengeful millions of voters 
behind them, appealing to the fears of members, are strong 
enough to defeat the bill, if it is put on its passage, and their 
policy will naturally be to delay its progress by debate and 
re-committal, until the session is too far advanced. The 
legislature has agreed to adjourn on April 23, which leaves 
but four weeks more for the disposal of a vast amount of ac- 
cumulated business, and the code has not only to go through 
the various stages of passage in the assembly, but in the 
senate also, before it can be placed before the governor to 
receive the signature which will make it a law. So much 
fails in the final rush, that the friends of the bill cannot 
afford to allow it to be delayed a day after next Thursday’s 
hearing in the assembly. Notwithstanding its imperfec- 
tions—and some are unavoidable in a draft of such propor- 
tions—the bill presents the statutory law of insurance in an 
orderly and coherent form, and is therefore a desirable sub- 
stitute for the chaotic mass of amended and re-amended 

@ 


matter which constitutes the present body of the insurance 
law of the state. It is better to adopt the new code now, 
and amend it next year when usage will point out its defects. 
Copies of the complete bill, with the latest proposed amend- 
ments printed in italics, have been sent to our bulletin 
subscribers. The salient points of the bill have been placed 
before our readers several times. 


THE patience of the long suffering Lancashire has at last 
given out, and to-day its agents in Massachusetts will learn 
that its businesss in that state has ceased. It was a sore 
trial last year to be told that, from a Massachusetts point of 
view, its capital was impaired and it must put up more 
money. That was done, however, and when the year rolls 
around, it is again in the same predicament. Its trouble is 
that it has too much capital. The fresh demand to put up 
and the failure to obtain a release of the unnecessarily large 
deposit at Albany, are straws too heavy for the back of this 
patient camel, and on the plea that the Massachusetts 
grapes are sour, which doubtless is the case so far as the 
Lancashire is concerned, and that the charge of impairment is 
a sham and an indignity, it gets out. Just now the business 
men of Boston and other large Massachusetts cities are 
complaining that there is nct enough insurance capital offer- 
ing in the state to protect their property, and at the same 
moment an absurd law, enforced by its insurance depart- 
ment, is driving the capital of admittedly solvent com- 
panies out of the state. The capital of local com. 
panies is being withdrawn from business, and the other 
day the British America of Toronto was forced out 
upon the same technicality which now cuts off from 
the public the use of the insurance which the 
Lancashire has provided. A few more object lessons 
of this kind may induce the people of Massachusetts to 
ask their legislators to repeal a law which is both ridicu- 
lous and injurious. The lesson to Foreign companies is 
that they should keep their funds, so far as it is possible, 
under the control of their own officers, 


SomE weeks ago we printed an article written by President 
McCurdy on the subject of the insurance of impaired lives, 
in which he took a position very decidely in opposition to 
the practice. His objection rested mainly upon the fact that 
life insurance must be based upon the compilation of trust- 
worthy data as to the duration of life ‘‘ sufficiently exten- 
sive and authoritative to establish an average assumed to 
be law,” and the further proposition that there is no table 
of mortality by which the proper premium on invalid lives 
can be computed and in the nature of things there can be no 
such table. We present in this issue an argument on the 
other side, from the pen of Mr. L. G. Fouse, the Philadelphia 
actuary. Mr. Fouse seems to have given the problem a 
wider study than it has usually received, and he makes a 
strong case for invalid insurance, drawing upon the exper- 
ience of British companies, which have for a number of 
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years accepted under-average lives at an advanced pre- 
mium, as well as setting forth some plausible theories of 
his own. He has treated the subject more extensively than 
appears in our columns, as we have room only for extracts. 
Qur own views of the broadening of the physical area of 
life insurance have been frequently stated and we shall 
welcome the trial of any rational plan, which has for its 
purpose the protection of the families of those who fall not 
too far below the line of what are technically described 
as “good lives.” As Dr. Watson Williams says in the 
lecture which we recently reprinted, the question is becom- 
ing one of the most urgent in the life insurance world, 
and such contributions to the discussion, as those of Mr. 
McCurdy and Mr. Fouse, are timely and valuable. 
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WE are going to venture upon prophecy, and it is™just possible that a 
portion of our prophecy may be either fulfilled or that we will be proved 
in that particular to be a false prophet, before this paragraph reaches the 
reader. The trustees of the New York Life insurance company are going 
to appoint an auditor ; a man who is to be really ex-officio the trustee or 
director of the company, since he is to furnish the other trustees with in- 
formation upon which their action is to be based. The natural supposition 
with those who do not know the mental peculiarities of trustees, would be 
that in making such an appointment a man would be selected who had a 
thorough knowledge of the business of life insurance, which is a somewhat 
technical one. But your average trustee has a strong objection to any one 
who knows more than he does, and so we venture the prediction that these 
trustees will appoint a politician instead ef an insurance expert. The trus- 
tees are, some Of them, politicians themselves, and there is a well defined 
current of belief among politicians in the adaptability of the American 
citizen. There is no position he is not competent to fill once he is anointed 
with the oil of appointment and clothed in the official garb.-THE WEEKLY 
UNDERWRITER, March 5. 


It looks as if our reputation as a prophet of great ability 
is about to be established. The announcement has been 
made this week that Mr. James A. Brown has been “slated ” 
for the auditorship of the New York Life insurance company 
by the trustees, and will be elected at the forthcoming April 
meeting. The career of Mr. Brown is related in our news 
columns, and it appears to have been a creditable one, but it 
is not that of a man ‘“‘ with a thorough knowledge of the 
business of life insurance, which is a somewhat technical 
one.” Whether Mr. Brown belongs to the category of a 
politician may be judged from the fact that he has been a 
member of the legislature of New York, assistant-postmas- 
ter of Brooklyn, and assistant-receiver of the Knickerbocker 
Life insurance company, all positions of the kind which are 
customarily controlled and bestowed by party managers. 
Mr. Brown’s services to the Equitable Life, however valua- 
ble, have been those of a clerk, not of an ‘‘insurance ex- 
pert.” There was an insurance expert, whose appointment 
was urged unanimously by the insurance press, and by 
many others who have the best interests of the company at 
heart, but Mr. Whiting, as we intimated, had no chance 
with the trustees from the beginning. We are not deriding 
the auditor that is to be ; we are advertising our remarka- 
ble ability as a prophet. 





THE new rating cabinet, prepared in accordance with the 
instructions of the Boston Board of Fire Underwriters, is 
nearly perfected. Each local office in Boston will have one 
of these cabinets, to which the library card system has been 
adapted, and it will be possible thereby to keep tally of all 
rates and changes with an accuracy and fidelity hitherto un- 
known and impossible with the old system of tariff books and 
‘* nasters.”’ 


Facts and Opinions. 





THE Lancashire has decided to withdraw from business 
in Massachusetts, and the circular which we print below will 
be in the hands of all its agents in that state to morrow. 
The decision of the directors of the company is that as Massa- 
chusetts has not been a profitable state for the Lancashire, 
they do not feel impelled to put up a large extra amount of 
of money simply to comply with a technical absurdity. The 
circular to the Massachusetts agents is as follows: 


We regret to be compelled to inform you that the company has decided 
to retire from your commonwealth. You will therefore be good enough, 
immediately on receipt of this letter, to cease writing policies or binding 
risks for us. This action of the company is on account of the oppressive 
insurance laws of your state which treat as a liability, funds that in every 
other state are reckoned as valuable assets. 

The company has deposited with the insurance department at Albany, 
New York, government bonds to the amount of $779,500, par value, which is 
largely in excess of the deposit of any Foreign company, and $579,500 
above the legal requirement of $200,000. By the laws of Massachusetts this 
large sum of $779,500 is called “ capital’ and treated as a liability, instead of 
as an asset, which it decidediy is. 

Kindly let us have your final account on or before the 30th of April, 
with remittance to balance and, at your convenience, we shall be glad if 
you will send us unused policy blanks and other supplies. Personally re- 
gretting the severance of the pleasant relations which have existed between 
us for so long, we are, Yours sincerely, 

EDWARD LITCHFIELD, Manager. 





Iv is regarded as probable that when the annual meeting 
of the New York Life insurance company takes place next 
month, Mr. James A. Brown, will be appointed auditor, a 
position to which there have been several aspirants. Mr. 
Brown has had a varied experience both outside and in- 
side insurance offices. He was some years ago a member of 
the state legislature and afterwards assistant postmaster of 
Brooklyn. When the Knickerbocker Life passed into in- 
solvency he was appointed assistant receiver. For several 
years Mr. Brown had charge of the supply department of 
the Equitable Life, and more recently he has been superin- 
tendent of the bond and mortgage department of the same 
company. His experience and ability, his friends believe, will 
make him a valuable acquisition to the New York Life. 
Another of the force of the Equitable who is said to be 
selected for the New York Life's office service is Mr. George 
H. Suydam, who was an assistant to Mr. McCall when that 
gentleman was comptroller of the Equitable. Mr. Suydam. 
was also in charge of the company’s building account. His 
father was one of the incorporators of the New York Life. 


A large number of certificate holders in the Order of the 
Annual Friend endowment society, who live in Lowell, Mass., 
have brought suit in the Massachusetts superior court in 
which not only are the officers made defendants, but the 
wives of the latter are summoned, it being charged that they 
have received fromm their husbands large sums of money which 
belong to the certificate holders. The case came up on Mon- 
day, and counsel for plaintiffs asked that the defendants be 
ordered to file an answer. He also asked for judgment by de- 
fault against F. R. Whitworth, formerly an officer of the 
order, who, it is said, has gone either to France or Mexico. It 
is alleged that Whitworth just before going drew out $30,000 
of the funds of the order. The court declined to give judg- 
ment against Whitworth, as no service of the summons had 
been made. 


THE great building of the Mutual Life in New York is to 
be further extended on Liberty street and probably en Cedar 
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street. Trustee Babcock who is a member of the building 
committee imparted the following information to a reporter 
on Monday : 


The new structure will be used in part by the company, as the extension 
of its business may require The rest will be rented for office purposes, 
The addition will be of material similar in every way to that used in the 
construction of the main building. It will be twelve stories high and will 
have a frontage on Liberty street of 100 feet. Its depth will be sixty feet. 
The principal entrance will be in Liberty street. It is possible that a similar 
building may be begun soon in Cedar sireet, as the company has lately 
acquired an equal amount of land there adjoining the main building. In 
ease the company should decide to erect a building in Cedar street, the two 
will be connected with the main entrance in Nassau street, and a large 
open court will lie between them. The cost of the structure will amount 
to $500,000. The ground is at present occupied by the Stone building, 
which is of brick. This will be torn down and the work will be begun 
as soon as the plans of the architect, Charles W. Clinton, are completed. 





AT the meeting of the New England Insurance Exchange 
last Saturday the executive committee recommended that 
President Emerson and Ex-Presidents Crosby and Turner be 
appointed a committee to take into consideration and report 
to the Exchange such changes in the blue book as may seem 
advisable to them, and to report also what rules and forms 
should be mandatory and what ones permissive. The electric 
light committee presented a report favoring a few changes in 
the schedule and standard form of policy for electric lighting 
stations. This report, together with several amendments 
offered thereto was ordered printed, and laid over for two 
weeks. The report on mutual risks was taken up, and, with 
several amendments offered, was recommitted to the execu- 
tive committee. Action was taken to secure a report in two 
weeks of the local boards that have not adopted the clothing 
advance. The Brockton committee was directed to look up 
the matter of insufficient police patrol in that city. 


THE annual meeting of the policy-holders of the Connecti- 
eut Mutual Life was held in Hartford last Wednesday. Mr. A. 
E. Burr presided, and the old board was re-elected without 
opposition. On Friday the directors met and re-elected Col. 
Greene president, Mr. Taylor vice-president, and Mr. Bunce 
secretary. Of the first hundred policy-holders of the com- 
pany (who took out their policies in 1846) but eight survive. 
These are Henry P. Morgan, policy number fourteen, Nathan 
D. Morgan twenty-two, Anson B® Fuller twenty-nine, James 
L. Moore fifty-nine, Joseph W. Hale sixty-four, Lucius Smith 
sixty-six, Alfred E. Burr seventy-nine, and Chauncey G. Smith 
eighty-seven. 





INSURANCE supervision is not making progress in the Dis- 
trict of Columbia. The Washington Post of Saturday says, 
that the District commissioners have sent to congress an ad- 
verse report on the bill for the establishment of an insurance 
bureau for the protection of public interests in the District. 
The objection is based on the ground that such ascheme would 
be costly and that the services to be provided for by this bill 
could be rendered by the assessor. The suggestion was made 
that in lieu of passing the bill an allowance be made in the 
District appropriation bill for a license clerk in the office of 
the assessor, to receive $1,500 yearly as salary. 


Tur Boston Board of Fire Underwriters, at a special meet- 
ing held on Tuesday, rescinded the rule prohibiting the return 
of allowances to the assured under ten per cent. of the pre- 
mium. This rule has been in force only since last November, 
and its intent was to relieve the companies of making petty 
allowances. A number of members of the board had lately 
been fined for inadvertent violations of the rule. The board 


voted also to require the incorporation of the ninety per cent. 


co-insurance in all policies upon sprinkled risks, in view of 


the low rates caused by the thirty per cent. allowance. 
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THE Germania Fire of New York has decided to close up 
its southern department, of which Mr. Clarence Knowles is 
manager. He will have charge of the re-insurance, which 
will undoubtedly be made in a large company transacting 
business in the South. It may, however, be safely predicted 
that the Germania will not wholly abandon the South, and 
will in the near future enter upon what is known as a 
‘German business,’’ in that section. It is a business in which 
the company is largely engaged elsewhere, being small lines 
principally among the German population. 





FRom Liverpool, England, comes the first issue of the In- 


surance Reformer, a well printed monthly. The paper has 


undertaken a very large job—the ‘‘reformation of life insur- 
ance’’ and its shafts appear to be pointed at “old line” 
companies which ‘‘insist on amassing unnecessary reserves 
at the expense of the policy-holder.”” The advertisements in 
the first number of the Inswrance Reformer are rather meagre 
but they include those of a new kind of soap (illustrated), a 
brand of champagne and sombody's cocoa. 





AT the annual meeting of the Insurance Club, of New 
York, on Wednesday, the following gentlemen were elected 
governors for the year ensuing: Wm. J. Swan, E. R. Kennedy, 
West Pollock, Randolph Hurry, B. G. Ackerman, Charles C. 
Little, Charles M. Jesup and David Y. Swainson. President 
Silvey announced that the officers had in view another build- 
ing for the club, when the lease of the present house expires 
in May, 1893, and a meeting of the club would be called in due 
time to consider the matter. 





THE Lancashire has joined the Western Factory Insurance 
Association of Chicago, which is under the direction of F. M, 
Luse. The companies composing the combination are, in ad- 
dition to the Lancashire, the American Fire, Continental, 
German American, Greenwich, N iagara Fire and Phenix of 
New York, Insurance Company of North Ameriea and Penn- 
sylvania Fire of Philadelphia, National Fire of Hartford, 
Norwich Union, Michigan Fire and Marine and Springfield 
Fire and Marine. 





A FIERCE conflagation damaged Henderson’s big carriage 
factory and contents at Cambridge, Mass., to the extent of 
about $130,000 on Tuesday morning. Adjacent property suf- 
fered to the extent of about $33,000. There is $92,200 insur- 
ance on the factory and contents, and there will bea moderate 
salvage. An adjustment committee of members of the New 
England Insurance Exchange, Mr. A. C., Adams, chairman, 
began the work of ascertaining the insurance loss on 
Thursday. 





AN association of life insurance solicitors has been organ- 
ized in Baltimore. Ata meeting held in that city a few days 
ago, the representatives of six companies were present and 
others were heard from. The following agreement, says the 
Baltimore Underwriter, was signed by all present : 

We, the undersigned, avree to organize as the Life Insurance Solicitors? 


Association of Baltimore, for the purpose of guaranteeing protection to 
the best interest of every licensed solicitor. 


THE annual accounts of the Manchester Fire insurance 
company show a net premium income last year of £354,061 as 
compared with £200,204 in 1890, and fire losses of £178,310 as 
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compared with £111,159 in 1890, the ratio being a little over 
fifty per cent. last year as against fifty-five per cent. the pre- 
vious year. The paid-up capital of the company is £150,000, 
reserve funds £275,012, and capital not called up £1,350,000. 


THE fire insurance companies doing business in Delaware 
have arranged to test the validity of the valued policy law of 
that state, as an incident in the suit of the Sussex Manufac- 
turing Company of Georgetown, Del., against the insurance 
companies. There was over $9,000 insurance on the property 
of the manufacturing company when it was burned last Sep- 
tember, and several insurance companies are interested. 


CHICAGO swindlers are putting out policies of the Alabama 
insurance company of Florence, Ala. <A card issued by the 
same people represents that the company has a paid up capi- 
tal of $100,000, and that M. M. Reynolds is president, J. H. 
Sawyer vice-president, and 8. R. Priest secretary. A Florence 
despatch says that no such company has an office at that place, 
and that the alleged officers are unknown there. 


TuHE Insurance Association of Providence, R. I., voted on 
Monday to place that portion of its territory outside the city 
of Providence under the jurisdiction of the New England In- 
surance Exchange. W. A. Lester and Arthur O’Leary were 
expelled from the board for non-compliance with its rules. A 
new Providence board is to be formed, comprising the local 
companies and city agents only. 





The Weekly Statement, which says our figures are ‘‘ usu- 
ally reliable”? is informed that our figures are always re- 
liable, and also that the report of amount of policies in force 
in Maine by the Mutual Life at the close of 1891, printed in 
our paper of March 5, to which its general agent takes 
exception, was furnished us by the insurance department of 
Maine. 





THE widow of Theodore W. Larbig who was killed by 
Darwin J. Meserole in Brooklyn last June, has brought suit 
against the United States Mutual Accident ‘Association for 
$5,000 accident insurance on her husband’s life. The jury 
acquitted Meserole on the ground that he killed Larbig in 
self-defence while the latter was committing an unlawful act. 





THE squabble inside the Life Union insurance company 
(assessment) of New York, continues and the courts have 
been asked by the faction of outs to issue a mandazus re- 
quiring the officers to call a general meeting of the policy- 
holders, which they refuse to do. Meanwhile the state insur- 
ance department is making an examination of the coneern. 


THE Albany Zelegraph wants insurance by the govern- 
ment and declares that the ‘‘ United States government 
might as well engage in that business for the benefit of its 
people as to undertake to carry their letters and papers from 
place to place, as it now does with such marked success and 
so cheaply.”’ 


FIRE premiums in Baltimore in 1891 were as follows: 
received by local companies $302,760, by other state com- 
panies $491,619 by foreign companies $296,460 ; total $1,090,840. 
The company which received the largest amount of premiums 
was the German of Baltimore, $73,826. 


THE Providence-Washington took the eastern business of 
the Traders of Chicago on Saturday last. The company will 
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now confine its business to the western field, which its officers 
and directors believe is the only one likely to yield a profit in 
these arid times. 


THE Ohio legislature has passed a bill to improve the 
Cleveland fire department, which has aroused a good of 
dissatisfaction among certain persons. The increased ex- 
penditure caused by the new law will be about $212,000. 


Tus Jnter-Ocean notices the incorporation of a new fire and 
marine insurance company for general business, to be known 
as the Chicago insurance company. A number of prominent 
business men of Chicago are in it. 


THE proceedings of the convention of the western agents 
of the New York Life at Chicago March 9 and 10, have been 
compiled by Mr. D. P. Kingsley of that company and printed 
in a neat pamphlet. ' 


AN examination of the St. Paul German of Minnesota, by 
Insurance Commissioner Root of Wisconsin has been com- 
pleted and he has issued a license to it to do business in his 
state. 


THE fire and tornado insurance premiums received on 
Sioux City, Ia., property in 1891 were about $155,000. The 
fire chief reports insurance loss during the period $145,685. 


THE New York court of appeals on Monday affirmed 
judgment for the Equitable Life, in the suit brought against 
it by John I. D. Bristol for an accounting. 


AT Providence, R. I., has been organized the Columbia 
Life Assurance Company, which will do business on the “ old 
line plan.’’ The capital will be $100.000. 





WITH the exception of C. L. Crane, the St. Louis Board of 
Fire Underwriters is now composed of all the agents of that 
city. 


PENDING the erection of its new edifice, the Home Life 
will be housed in the Pulitzer Building, beginning May 1. 








Wrersonals. 





AGENCY APPOINTMENTS. 


Atlas of London: Hunter, Dugan & Satterwhite, Louisville, Ky. 


Lancashire: Herbert Wilmerding and W. D. Brophy, special agents in the 
general American department. 


Phoenix Mutual Life: William B. Fitch general agent for Southern Ohio, 
ets pea uarters at Cincinnati, succeeding Geo. F. d’Utassy, who goes 
o Baltimore. 


Union of London: George E. Wagner, Philadelphia, Pa. 


Mr. Edward L. Gernand, whose retirement from the South Carolina general 
agency of the Mutual Life of New York was recently announced, has 
accepted the Philadelphia general agency of the State Mutual of Wor- 
cester. The change of position was due wholly to the need of 
another climate, on account of Mr. Gernand’s health. His successors 
at Columbia are his brother Robert H. Gernand and F. H. Hyatt, who 
will be associated in the management of the South Carolina business 
of the Mutual Life. 


Mr. Arthur B. Fowler has been appointed by the Amcrican Fire of Boston 
special agent for New England under General Agent Henry N. Baker. 
'The new appointee has been employed in surveying for the boot and 
shoe committee of the Exchange. Heisason of Special Agent Charles 
Fowler, of the Franklin of Phijadelphia, and succeeds Mr. W. T. Teale, 
recently appointed New England special of the Continental. 


Mr. George W. Morris has been elected vice-president of the Mutual Life 
of Kentucky, succeeding the late Judge Goodloe. Mr. Morris isa 
brother of Secretary Morris of this company, and is himself president 
of the Franklin Fire of Louisville. 


Mr. C. E. Wilkins has been appointed special-agent for New England of 
the United States Fire insurance company. Mr. Wilkins served the 
british America in a similar capacity until its recent withdrawal] from 
Massachusetts. 
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Mr. David B. Warner, western general agent of the Phoenix of London | have or receive notice or information that any fire insurance 


since 1879, died suddenly at Chicago on last Saturday, aged fifty-eight 
years. Mr. Warnersuffered from heart disease, and had been in pre- 
carious health for some months. On that account he had resigned the 
general agency, and had received news of the acceptance of his resig- 
nation but an hour before his death. 














Insurance Wegislation. 





- Towa. 





Des Morngs, Ia., March 25—The house on 'Tuesday passed 
the Wykoff valued policy bill amended by striking out the 
words ‘‘farm or personal preperty.”’ Its passage by the 
senate is doubtful. “ 

The house on the same day passed an amendment to the 
Iowa act against trusts and combines by inserting after the 
word ‘‘commodity’’ in the ninth line of section 1, the words 
‘* or fix or limit any rate of insurance or amount of premium 


to be charged therefor or any rate or commission for any 


services whatever. 

On Wednesday the house passed the Coffin bill making 
the deposits of insurance companies with the state auditor 
subject to execution. 


Kentucky. 





FRANKFORT, Ky., March 24—Mr. Gates introduced in the 
Senate, at the instance of the fire insurance agents of the 
state, a bill to amend “the insurance laws of this common- 
wealth. The bill was given its first and second reading and 
ordered printed. Owing to the slowness of enacting legisla- 
tion under the new constitution it may be some time before 
the bill is put on its final-passage. The full text of the bill is 
as follows. 


An Act to amend an act for the incorporation and regulation 
of fire, marine, health, accident, live stock, and all other, 
except life insurance companies, approved March 12, 1870. 


Be it enacted by the general assembly of the common- 
wealth of Kentucky : 


SrecTIoN 1. It shall be unlawful for any fire insurance 
company or agent, legally authorized to transact insurance 
business in the state of Kentucky, to write, place, or cause to 
written or placed, any policy or renewal of policy.contract 
for insurance upon property situated or located in the state 
of Kentucky, in or through any such legally authorized 
company outside the state of Kentucky, and the writing, 
renewal, placing, or causing to be written or placed, any 
such policy of insurance, is hereby declared to be a violation 
of the law providing for the payment of taxes by foreign 
insurance compauies doing business in the state of Kentucky, 
as provided in the act to which this is an amendment, and the 
amendment thereof, approved April 8, 1884. 

Src 2. The auditor of public accounts is prohibited from 
issuing a license or authority to write policies of fire insur- 
ance, or to solicit and obtain and transact fire insurance busi- 
ness, to any person, agent, firm or corporation. unless such 
person, agent, firm or corporation is a legal and bona fide 
resident of the state of Kentucky at the time such authority 
is issued. And whenever any person, agent, firm or corpora- 
tion so authorized to issue policies of fire insurance, and 
solicit and transact fire insurance business, shall remove from 
the state of Kentucky, the authority issued to such person, 
agent, firm or corporation shall be revoked, and the same 
shall be null and void. 

Src. 3. Any fire insurance company authorized to do busi- 
ness by the insurance commissioner is hereby prohibited 
from authorizing or allowing any person, agent, firm or cor- 
poration who is a non-resident of the state of Kentucky from 
issuing, or causing to be issued, any policy or policies of insur- 
ance on property located in the state of Kentucky. 

Src. 4. That whenever the insurance commissioner shall 


company, authorized to do businesss in the state of Ken- 
tucky, has authorized or permitted any person, agent, firm, 
or corporation, non-resident of the state of Kentucky, to 
procure or issue policies of insurance on property in the state 
of Kentucky, the insurance commissioner shall immediately 
investigate, or cause to be investigated, the business done 
by any such fire insurance company so authorized to do busi- 
ness in the state of Kentucky, whether it has permitted or 
allowed its fire insurance policy or policies to be obtained 
and issued on property located in the state of Kentucky 
by any agent, person, firm or corporation, non-resident of the 
state of Kentucky ; and if any insurance company has violated 
any of the above provisions, such fire insurance company shall 
have its licenses to agents and authority to do business in the 
state of Kentucky revoked by the auditor of public accounts 
and the insurance commissioner, and such fire insurance coin- 
pany shall be prohibited from doing any insurance business, or 
receiving authority from the insurance commissioner to do any 
insurance business, in the state of Kentucky for one year from 
the date of the revocation of such authority ; and the insur- 
ance commissioner shall cause notice thereof to be published 
in a paper of general circulation, published in each county of 
the state of Kentucky, wherein any such insurance company 
may have agents, as shown in the records of licenses issued by 
the auditor of public accounts; and after the publication of 
such notice or notices, it shall be unlawful for any person, 
firm or corporation, agent or agents of such insurance com- 
pany, to procure any new applications for insurance, or to 
issue any new policies: Provided, That should any such 
insurance company have any agent or agents in county or 
counties wherein there may be no paper published, then the 
notice provided for herein shall be published in a paper of 
general circulation published in the county nearest to any 
such county or counties. 

Src. 5. Any person, firm or corporation acting as agent for 
any insurance company, license and authority of which has 
been revoked and provided for in section 4 of this act, after 
such revocation, shall be subject to the penalty provided for 
in section 27, of the act to which this isan amendment, and 
said penalty to be recovered as provided in section 33, of 
same act. 

Src. 6. The term, legal and bona fide resident of the state 
of Kentucky, as used in section 2 of this act, shall include 
any person, agent, firm or corporation having an actual resi- 
dence and office or place of business in the state of Kentucky, 
and whose sole or principal business is conducted within the 
state of Kentucky, and who may hold the license of authority 
as provided for in the act to which this is an amendment, and 
the term non-resident of the state of Kentucky, as used in 
sections 8 and 4 of this act, shall include any person, agent, 
firm or corporation having an actual office or place of busi- 
ness in another state, and whose sole or principal business is 
conducted within another state. 

Src. 7. Whereas, an emergency exists for the passage of 
this act, which emergency is hereby declared, this act shall 
take effect from and after its passage. 


The bill is advocated by a committee of the local fire insur- 
ance agents of the state. 

The Fallis valued policy bill, (printed in THE WEEKLY 
UNDERWRITER of January 23,) is to be withdrawn and a sub- 
stitute introduced. 

The comunissioners appointed by the governor, to revise 
the statute laws of the state, have made a report on the sub- 
ject of corporations. Sub-division 3 of Chapter 5 of the pro- 
posed new law is devoted to assessment insurance and the 
two following sections affect the companies of states other 
than Kentucky : 


SEcTION 7. Every such corporation, association or society 
doing a life or casualty insurance business, or both, upon the 
co-operative or assessment plan, as herein defined, shall, on 
or before the first day of March of each year, make and file 
with the commissioner of insurance of this state a report of 
its affairs and its operations during the year ending on the 
3ist day of December immediately preceding. Such reports 
shall be upon blank forms to be provided by such commis- 
sioner, and shall be verified under oath by the duly author- 
ized officers of such corporations, associations and societies, 
and shall be published, or the substance thereof, in his an- 
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nual report by such commissioner, and shall contain answers 
to the following questions. 

i—Nuwpber of certificates or policies issued during the year, 
or members admitted. 

2—Amount of indemnity effected thereby. 

3—Number of death losses. 

4—Number of death losses paid. 

5—The amount received from each assessment in each class 
for the year. 

6—Total amount paid policy-holders, beneficiaries, legal 
representatives or heirs. 

7—Number of death claims for which assessments have 
been made. 

8—Number of death claims compromised or resisted and 
brief statement of reason. 

9—Does society charge annual dues. 

10—How much on each one thousand botite or per 
capita, as the case may be. 

11—Tstal amount received and the disposition thereof. 

12--Does society use moneys received for payment of death 
claims to pay expenses of society in whole or in part, and if 
so, state the amount so used. 

13—State total amount of salaries paid to officers. 

14— Does society guarantee fixed amount to be paid regard- 
less of amount realized from assessments, dues, admission 
fees and donations. 

15—If so, state amount guaranteed and the security for 
such gurantee. 

16—Has the society a reserve fund. 

17—If so, how is it created and for what purpose, the 
amount thereof and how invested. 

18—Has the society more than one class. 

19—If so, how many, and the amount of indemnity in each. 

20—Number of members in each class, 

21—If organized under the laws of this state, state under 
what law and at what time. 

22—Number of policies or membership lapsed during the 
year. 

23—Number in foree at beginning and end of year in each 
elass, if more than one class. 

24—Ageregate maximum, minimum and average age of 
membership in each class in the society. 

25—The assets applicable to life or casualty insurance, 
other than reserve fund, and how invested. 

26—Amount received from all sources for life or casualty 
insurance and the disposition thereof. 

Sgc. 21. Any corporation organized under the laws of 
any other state of the United States, for the purpose of 
furnishing life indemnity or insurance upon the assessment 
pian, or that is carrying on the business of life insurance upon 
the assessment plan, shall receive from the commissioner of 
insurance of this state a certificate that it has complied with 
the provisions of this law, and is authorized to do business in 
this state whenever such corporation shall deposit with him 
a certified copy of its charter or articles of incorporation, a 
copy of its statement of business for the year ending the 31st 
day of the next preceding December, sworn to by the presi- 
dent and secretary, or like officers thereof, setting forth the 
number and amount of certificates of membership or policies 
in foree, and a detailed account of its expenditures. income, 
assets and liabilities, and also a certificate sworn to by the 
president and secretary, or like officers thereof, setting forth 
that it has paid, and has the ability to pay, its certificates 
or policies to the full limit named therein; that its 
certificates or policies are payable only to beneficiaries 
having a legal insurable interest in the life of the 
member or insured; that an ordinary assessment upon 
its members sufficient to pay its maximum certificate 
of membership or policy theretofore issued, if any, or 
thereafter to be issued to residents of this state, to the full 
amount or limit therein named; a certificate from the insur- 
ance commissioner, or other like officer charged with the duty 
of executing or enforcing the execution of the insurance laws 
of its home state, certifying that it is legally entitled to do 
business in its home state; a copy of the application for mem- 
bership or insurance, and of each form thereof, if more than 
one form is used ; a copy of the form of certificate of member- 
sbip or policy, and of each form thereof, if more than one 
form is used ; a copy of the constitution. and by-laws, and of 
each and every edition thereof, which must show that all in- 
demnities to beneficiaries are in the main provided for by 
assessments upon all surviving members. The certificate of 
authority herein authorized may be withheld from any such 
corporation or association, whenever it may appear to the 


satisfaction of the commissioner that the affairs and business 
of such corporation or association is in an unsound condition, 
or its business not earried on within the limits and restrictions 
of its organic law, or that any of the terms, conditions or by- 
laws have been or are being violated, or that said corpora- 
tion shall refuse to permit a ‘full examination of its affairs to 
be made when deemed necessary by the commissioner. 

SkEo. 22. After authorizing ‘such corporation or associa- 
tion to do business in this state, the commissioner shall issue 
licenses to agents thereof, to be ‘designated by the corporation 
or association, or a general agent thereof, authorizing them 
to act as such ‘agents for the term of one year. 


Massachusetts. 





Boston, Mass., March 24—The insurance committee has 
stil, under consideration the bills and orders relating to the 
assessment endowment companies. Efforts are being made 
by the counsel for the companies, Messrs. Butler and 
Robinson, to reach some agreement with the insurance com- 
missioner, and the prospect to-day is good that some bill will 
be reported. It seems to be conceded by the counsel, though 
it is a forced coneession, that something further must be done 
for the protection of the policy-holders who are compelled by 
misfortune to stop paying their assessments. 

To-day the committee has given its whole time to the case 
of the Metropolitan Life insurance company of New York, on 
the petition of Charles P. Stockwell, and an order of 
Representative Kelly of Boston, that the company may be 
prohibited from issuing policies in the state without a medical 
examination, or without the written knowledge or consent of 
the person insured. 

President Hegeman and Vice-President Fiske were here, 
and they distinctly charge that the whole affair was an at- 
tempt at blackmail, and they had read a letter from one of the 
witnesses to support their charge. While the committee has 
taken no action, for the arguments of counsel will not be 
made till to-morrow, it is evident that the witnesses against 
the company have not made a favorable impression on the 
committee, though they were called by a member of the 
committee. 

Most of the committee’s business has been reported upon, 
and there is little left with them which is likely to cause 
controversy. 


Mississippi. 





JACKSON, Miss., March 24—The senate has adopted an 
amendment to the insurance laws, requiring the payment of 
the face of the insurance policy on buildings destroyed by fire, 
and giving the assured twenty-five per cent. additional, if pay- 
ment not made within sixty days, In case of partial losses 
payment shall be made in the proportion that the loss bears 
to the whole insurance. 

The house of representatives has adopted the new code 
chapter on insurance as amended by the house committee, 
after adopting an additional amendment to allow, in effect, 
the adjusters of unauthorized companies to come into the 
state and adjust losses without subjecting their companies 
to the licenses required by law, provided their insurance is 
written one per cent. cheaper than it is written by licensed 
companies. 


New Jersey. 


TRENTON, N. J., March 23—With the exception of the 
passage of the tax bill, printed below, the New Jersey legisla- 
ture during the recent session did little of interest to under- 
writers. The following were the bills passed : 

Senate No. 5 provides that the penalty for violating the 





taxing certain corporations. 
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state insurance law shall be $500 and costs, or imprisonment 
until the amount is paid. 

Senate No. 130 provides that only one director of any 
corporation need reside in the state. 

House No. 143, provides for a standard policy of insurance 
similar in form to that adopted by New York and Pennsyl- 
vania and requires that after January 1, 1893, all fire insur- 
ance policies in use in the state shall be written thus. [This 
bill was printed in THE WEEKLY UNDERWRITER of February 


- 18—Ep.] 


House No. 188, authorizes insurance companies organized 
under any special law of the state to declare dividends. 

House No. 189, makes it lawful for directors of insurance 
companies acting as officers thereof to receive compensation 


therefor. 

House No. 377, by Mr. Hardin. A bill amending the law 
This was rushed through in the 
last week of the session, without much notice to outsiders. 


The following is the text of Mr. Hardin’s bill as passed : 


A further supplement to an act entitled ‘‘An Act to provide 
for the imposition of state taxes upon certain corporations 
and for the collection thereof,’’ approved April 18, 1884. 


SEcTION 1. Be it enacted by the senate and general assem- 
bly of the state of New Jersey, That the first section of said 
act be amended so as to read as follows : 

Section 1. Be it enacted by the senate and general assem- 
bly of the state of New Jersey, That every telegraph, tele- 
phone, cable or electric light company, every express 
company, not owned by a railroad company and otherwise 
taxed, every gas company, palace or parlor or sleeping car 
company, every oil or pipe line company, every life insurance 
company incorporated under the laws of this state, and every 
fire, marine, live stock, casualty or accident insurance com- 
pany, doing business in this state, except mutual fire insurance 
companies which do not issue policies on the stock plan, shall 

ay an annual tax, for the use of the state, by way of a license 
or its corporate franchise, as hereinafter mentioned : pro- 
vided however, that no company or society shall be construed 
to be a life insurance company doing business in this state 
within the purview of this act, which by its act or certificate 
of incorporation shall have for its object the assistance of sick, 
needy or disabled members, the defraying funeral expenses of 
deceased members and to provide for the wants of the widows 
and families of members after death. 

Src. 2. And be it enacted, That the second section of said 
act be amended so as to read as follows : 

Section 2. And be it enacted, That on or before the first 
Tuesday of May next, and annually thereafter, it shall be the 
duty of the president, treasurer or other proper officer of 
every corporation of the character specified in the preceding 
section, to make report to the state board of assessors, ap- 
pointed and to be appointed under the act entitled ‘‘ An Act 
for the taxation of railroad and canal property,” stating 
specifically the following particulars, namely : each telegraph, 
telephone, cable and express company, not owned by a rail- 
road company and otherwise taxed, shall state the gross 
amount of its receipts from business done in this state for the 
year preceding the first day of January prior to the making 
of such report ; each gas company and electric light company 
shall state the amount of its receipts for light or power sup- 
plied within this state for the year preceding the first day of 
February prior to the making of such report, and the amount 
of dividends declared or paid during the same time. Each 
parlor, palace or sleeping car company shall state the gross 
amount of its receipts for fare or tolls for transportation of 
passengers within this state during the same time ; each oil or 
pipe line company engaged in the transportation of oil or 
crude petroleum shall state the gross amount of its receipts 
from the transportation of oil or petroleum through its pipes 
or in and by its tanks or cars in this state during the same 
time; each fire, marine, live stock, casualty or accident insur- 
ance company shall state the total amount of premiums re- 
ceived by it for insurance upon the lives of persons resident 


_ or property located within this state, during the same time. 


Suc. 3. And be it enacted, That the third section of said 
act be amended so as to read as follows: 
Section 3. And be it enacted, That if any officer of any 


company required by this act to make a return, shall in such 
return make a false statement, he shall be deemed guilty of 
perjury ; if any such company shall neglect or refuse to make 
such return within the time limited as aforesaid, the state 
board of assessors shall ascertain and fix the amount of the 
annual license, fee or franchise tax and the basis upon which 
the same is determined, in such manner as may be deemed by 
them most practicable, and the amount fixed by them shalk 
stand as such basis of taxation under this act. 


Sec. 4. And be it enacted, That the fourth section of said 
act be amended so as to read as follows: 

Section 4. And be it enacted, That each telegraph, tele- 
telephone, cable and express company shall pay to the state 
an annual license fee or franchise tax at the rate of two per 
centum upon the gross amount of its receipts so returned or 
ascertained ; that each gas company and electric light com- 
pany shall pay to the state an annual license fee or franchise 
tax at the rate of one-half of one per centum upon the gross 
amount of its receipts so returned or ascertained, and five per 
centum upon the dividends in excess of four per centumn paid 
or declared so by said company ; that each oil or pipe line com- 
pany pay to the state an annual license fee or franchise tax atthe 
rate of eight-tenths of one per centum upon the gross amount 
of its receipts so returned or ascertained ; that each insurance 
company other than life shall pay to the state an annual 
license fee or franchise tax at the rate of one per centum upon 
the gross amount of its premiums so returned or ascertained ; 
that each life insurance company incorporated under the laws 
of this state shall pay to the state an annual license fee or 
franchise tax of one per centum upon the amount of its 
surplus on the thirty-first day of December next preceding 
the time of such payment as fixed in section 5, and in addition 
thereto a further annual license fee or franchise tax of thirty- 
five one-hundredths of one per centum upon the total gross 
insurance premiums collected by such companies of this state 
during the year ending December thirty-first next preceding ; 
provided, that any taxes, or charges in lieu of taxes, that 
may hereafter be collected by this state from life insurance 
companies of other states shall be credited in rebate of the 
taxes hereby imposed on companies of this state, in propor- 
tion to the several amounts payable by the several companies 
of this state under this act ; the commissioner of banking and 
insurance shall ascertain and report to the state board of 
assessors all facts necessary to enable the said board to ascer- 
tain and fix the amount of taxation to be paid by life insur- 
ance companies under this act, and shall ascertain and report 
to said board the amount of rebate to be allowed to said 
companies as herein provided, and shall also certify to each 
of said companies the amount of such taxation and the 
rebate allowed under this act; that each parlor, palace or 
sleeping car company shall pay to the state an annual license 
fee or franchise tax at the rate of two per centum upon the 
gross amount of its receipts so returned or ascertained; if any 
oil or pipe-line company has part of its transportation line in 
this state and part thereof in another state or states, such 
company shall return a statement of its gross receipts for 
transportation of oil or petroleum over its whole line, together 
with a statement of the whole length of its line and the 
length of its line in this state; such company shall pay an 
annual license fee or franchise tax to the state at the aforesaid 
rate upon such proportion of its said gross receipts as the 
length of its line in this state bears to the whole length of its 
line; that all other corporations incorporated under the laws 
of this state, and not hereinbefore provided for, shall make 
annual return to the state board of assessors of such infor- 
mation as may be required by said board to carry out the 
provisions of this act, and shall pay an annual license fee 
or franchise tax of one-tenth of one pér centum on all 
amounts of capital stock issued and outstanding up to and 
including the sum of three million dollars; on all sums of 
capital stock issued and outstanding in excess of three 
million dollars and not exceeding five million dollars, an 
annual license fee or franchise tax of one-twentieth of one per 
centum, and :he further sum of fifty dollars per annum per 
one million dollars, or any part thereof, on all amounts of 
capital stock issued and outstanding in excess of five million 
dollars; provided, that this act shall not apply to railway, 
eanal or banking corporation’, or to savings banks, cemeteries 
or religious corporations, or to purely charitable or educa- 
tional associations, or manufacturing or mining corporations 
at least fifty per centum of whose capital stock issued and 
outstanding is invested in mining or manufacturing carried 
on within this state; if any manufacturing or mining com- 
pany carrying on business in this state shall have less than 
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fifty per centum of its capital stock, issued and outstanding. 
invested in business carried on within this state, such com- 
pany shall pay the annual license fee or franchise tax herein 
provided for companies not carrying on business in this state, 
but shall be entitled, in,the computation of such tax, to a 
deduction from the amount of its capital stock issued and 
outstanding of the assessed value of its real and personal 
estate so used in manufacturing or mining. 

Src. 5. And be it enacted, That the fifth section of said 
act be amended so as to read as follows : 

Section 5. And be it enacted, That the state board of 
assessors shall certify and report to the comptroller of the 
state, on or before the first Monday of June in each year, a 
statement of the basis of the annual license fee or franchise 
tax as returned by each company to, or ascertained by, the 
said board, and the amount of tax due thereon respectively, 
at the rates fixed by this act ; such tax shall thereupon become 
due and payable, and it shall be the duty of the state treas- 
urer to receive the same; if the tax of any company remains 
unpaid on the first day of July, after the same becomes due, 
the saine shall thenceforth bear interest at the rate of one 
per centum for each month until paid; the state board of 
assessors shall have power to require of any corporation sub- 
ject to tax under this act, such information or reports touch- 
ing the affairs of such company as may be necessary to carry 
out the provisions of this act; and may require the produc- 
tion of the books of such company, and may swear and 
examine witnesses in relation thereto ; the comptroller shall 
receive as compensation for his services under this act, and 
under the act entitled ‘‘an act for the taxation of railroad 
and canal property,’’ approved April 10, 1884, the sum of 
$500 annually. 

SEc. 6. And be it enacted, That all acts and parts of acts 
inconsistent herewith be and the same are hereby repealed, 
in so far as the same are inconsistent herewith. 

Src. 7. And be it enacted, That this act shall take effect 
immediately. 


Approved March 17, 1892. 





New York. 

ALBANY, N. Y., March 23—The special order in the assem- 
bly to-day was the general insurance code prepared by the 
Statutory Revision Commission. The moment it was taken 
up the assemblymen in the interest of the endowment orders 
made an attack upon it. 
Mr. Sulzer of New York asked if it were not a fact that the 
bill in its present shape wiped out fraternal and assessment 
coipanies. 
Mr. Connelly of New York, chairman of the insurance 
committee, assured him that it did not. It was a fact that 
the bill refuses recognition to endowment assessment com- 
panies of doubtful standing, but the law would protect all 
legitimate organizations. 
Mr. Webster of New York, said that many so-called 
benevolent organizations carry on an insurance business 
which was far from being benevolent ; there were many bogus 
companies which assumed risks that they had no right to, 
The purpose of this bill was simply to protect policy-holders 
to an extent which they had the right to expect. He said 
that there were a quarter of a million policy-holders in the 
state who had no assurance that they would ever get any 
return for the money which they were paying. 
A discussion followed as to the proper disposition of the 
bill, a numberof members declaring that it had just appeared 
on the files in its amended shape and that they had had no 
opportunity to familiarize themselves with its contents. It 
was finally decided to make the bill a special order for next 
Tuesday, when it will have its second and third readings. 
ALBANY, N. Y., March 25—The assembly has made the 
insurance code with its proposed amendments a special order 
for consideration and debate on Thursday next, in place of 
Tuesday. 


stiseellany. 


The Enormous Fire Waste in the United States—The Na- 
tional Board of Fire Underwriters Takes Action— 
A Direct Appeal to President Harrison. 





The National Board of Fire Underwriters has addressed 
the following memorial to the President of the United States : 


Sir—We beg leave to invite the attention of your excel- 
lency to the great waste’ of values by fire in the United States, 
which has now reached an enormous sum annually, and ap- 
pears to be increasing year by year, as will be manifest from 
the’ following tabulation, compiled from the most reliable 
sources available : 


Estimated Destruc- Estimated Destruc- 


Year tion of Values. Year tion of ;Values. 
TRS ONerciriere sintaseabs eh as detea 74 millions 1886... 30:0 s:s:00 @ Siete 104 millions 
TBS Ae crceieeuie cteaictaision ch cers 81 millions S876 csc coe eee »...119 millions 
i hnat ore et ASE aninctnin, <it oI e 84 millions 1898..:,.. cased sists eee 110 millions 
Sfoht Pia IG GUBGAR CO UOCr er ae 100 millions 1889. vcs sie s side eae eee 123 millions 
USBAS Soeins siento asiate eae 6 110 millions 1890, <<. «sic c emmusieeceiine 109 millions 
LBB Sacce ser beee cane ese 102 millions 


If there be errors in these figures, it may safely be assumed 
to be upon the side of an under-estimate, rather than other- 
wise, for there are many fires of which no report is made, and 
although these for the most part represent small losses, yet in 
the aggregate they would, without question, increase materi- 
ally the figures quoted. 

The losses for 1891 are not yet compiled. Present estimates, 
however, indicate that the destruction of ‘property by fire in 
that year will far exceed any other in the history of the 
country, excepting only the years in which occurred the 
Chicago and Boston fires. It is likely that when the record 
for 1891 is complete, a loss of $140,000,000 will be shown. If so, 
the average loss per annum, for the five years from 1887 to 
1891, inclusive, has been $120,000,000, or $600,000,000 for the 
quinquennial period just named, 7. e.. nearly two and a half 
times as much as was destroyed in the Chicago and Boston 
fires combined. Yet this vast waste has scarcely attracted the 
attention of the public or our legislators. The destruction of 
a few millions in a single city calls forth the sympathy of the 
world, but the American people take no adequate steps 
to guard against the ravages of this insidious enemy working 
constantly in their midst. 

We need not direct attention to the fact that this is a7 ab- 
solute loss to the country. That the losers are indemnified to 
a large extent, by means of insurance, does not lessen the 
gravity of the question as to the country at large, because the 
insurance companies are mere distributors, collecting pre- 
miums from the many to reimburse the immediate sufferers, 
so that whether the property be insured or not, the people— 
that is, the nation—suffer the debilitating effect of this con- 
stant drain upon the resources of the Republic. The serious- 
ness of such a tax will be readily apprehended, if it has not 
already been the subject of your consideration. The question 
of its reduction is one which has long had earnest thought 
and attention on the part of this board. We have, during 
the past fifteen years, offered $1,000,000 in rewards for the 
conviction of incendiaries ; we have for twenty-five years set 
forth to the public the importance of the adoption of better 
methods of building construction; we have established 
restrictions relative to the many hazards of a special character 
which enter into modern life ; and we have endeavored to en- 
courage everywhere the introduction of the most approved 
facilities for the extinguishment of fires. It may be said that 
all this has been done in the interest of the business we repre- 
sent. While this is true, it has been the endeavor of under- 
writers, as patriotic citizens, to look beyond that to the inter- 
est of the country. What will be the effect uponits prosperity, 
if an annual loss of this magnitude continues? Underwriters 
can protect themselves by demanding adequate rates to cover 
their losses. The country has no such protection ; it suffers 
the loss absolutely and irretrievably. 

At a recent meeting of this board the opinion was expressed 
that the gravity of the situation is such that the attention of 
congress should be called to it; and, having this in view, a 
suggestion was made that a communication be addressed to 
the President of the United States on the subject. 

At a meeting held in New York city on the 8th ult., of 
representatives of the American Institute of Architects, the 
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National Association of Fire Engineers, the National Associa- 
tion of Builders, the National Association of Building In- 
spectors and the National Board of Fire Underwriters, the 
same suggestion was made, and a resolution was adopted 
providing that a communication be addressed you jointly by 
those organizations. It is probable that such will reach you 
in due course and serve to emphasize the present communica- 
tion. 

Weare not unmindful of the thought which may occur to 
yourself or to congress, that this is a matter for state rather 
than for national action. Underwriters have for years endeayv- 
ored to secure such action, both by state and municipalities, 
as would affect a diminution of the evil. They now feel, 
however, that a question of such vital importance to the 
country should receive national consideration, and_ they 
_ venture, therefore, to hope that your excellency may decide 

it to be proper to invite the attention of congress to the sub- 
ject. Whether acted upon or not, a mention of it by the 
president would serve to bring it to the attention of the 
country, and give it a greater weight with the public than 
we could otherwise hope to see exercised. 

It is with regret to be added that, for the most part, the 

states, as such, have not acted upon the subject. In Massa- 
ehusetts there is a statute compelling investigations by local 
authorities into the causes of all fires. A similar statute is in 
foree in New Hampshire. In particular instances municipali- 
ties have done much by the appointment of fire marshals and 
building inspectors and the adoption of special ordinances 
relative to especially dangerous hazards. While we recognize 
the value of whatever has been done in these respects, the fact 
remains that the states generally have failed to give attention 
to the great loss by fire constantly increasing within their 
borders, or to adopt effective legislative measures to check or 
lessen the same. 

It is earnestly desired to awaken public interest in the 
subject, and hence the suggestion which we have ventured to 
make. Should you excellency concur in that suggestion, and 
by special message or otherwise communicate with congress 
touching the matter, we should hope that it would at least 
result in the members of that body directing the attention of 
their respective state governments to the subject, with a view 
to speedy action. 

Our suggestions as to the measures to be recommended 
would be: 


1—That investigations as to the causes of all fires be required by law, 
with provisions for the prosecution of fraudulent cases. 

2—Better building laws—poor construction being at present a prolific 
source of fire, leading to great destruction of both life and property. 

8—Adequate regulations as to special hazards, such as electricity, oils, 
explosives, and dangerous compounds. 

4— Greater care on the part of the people regarding the fire danger in all 
of its bearings. 


We have the honor to subscribe ourselves your obedient 
servants. D. W. C. Skiuton, President. 
Rost. B. BEATH, Secretary. 


Committee on legislation and taxation—Geo. L. Chase, 
Hartford, chairman; Henry W. Eaton, New York; E. C. 
Irvin, Philadelphia; Geo. P. Sheldon, New York; A. J. 
Wright, Springfield, Mass. 


The National Board has also sent the following circular to 
insurance companies. 


Attention is invited to the within copy of a letter which 
has been addressed to the president of the United States, on 
the subject of the fire loss of the country. It is transmitted 
to the fire insurance companies of the United States, not 
only as a matter of information, but also with the hope that 
they will aid in the efforts made to bring the attention of the 
authorities to the subject. While action by Congress may 
not be assured, for reasons intimated in the communication 
to the president, yet any consideration which he or congress 
may give the matter is likely to influence favorably the state 
authorities, to whom it is probable we must finally look for 
the enactment of laws designed to lessen the destruction of 
property by fire. It is felt that we should avail ourselves of 
every proper means to draw public attention to the subject. 
The suggestion is made that all fire insurance companies in 
the United States address their respective representatives 
(both senators and congressmen), urging their earnest con- 
sideration of any communication or recommendation which 
the president may make to congress on the subject. 

Nor should the matter be allowed to rest when this has 





underwriters, and fire insurance agent should endeavor to 
bring the situation home to legislators. The question has 
become too serious to justify hesitation simply because it 
may be thought that we are actuated by self-interest. In the 
public interest, as well as our own, is action urged. Insur- 
ance companies can always name the price for the indemnity 
they offer, and so by a higher rate of premium make their 
losses good. By no possible means can the country at large 
recoup itself for the values annihilated by fire within its 
borders It can only relieve itself of any part of the burden 
by the adoption of measures for the prevention of fires. To 
this end our suggestions to the president looked, and we beg 
leave to repeat them here, namely : 


1—That investigations as to the causes of all fires be required by law, 
with provisions for the prosecution of fraudulent cases. 1M = Rly 
2—Better building laws—poor construction being a prolific’source of 
fires, leading to great destruction of beth life and property. = 
83—Adequate regulations as to special hazards, such as electricity, oils, 
explosives, and dangerous compunds. 
4—Greater care on the part of the people regarding the fire danger in all 
of its bearings. 


These simple propositions may be urged also upon state 
and municipal authorities. Continued apathy on their part 
should not be tolerated by the public. Investigations should 
be made as to the origin of every fire. If fraud or crime is 
shown to be the cause in any case, procedure under laws 
framed for the purpose should follow without delay. The 
security of life and property in every community demands 
this; and if underwriters fail to urge the adoption of such 
measures they will not have discharged their full duty as 
citizens, whose business daily brings them face to face with 
the evil. 

In the construction of buildings the adoption of better 
methods may be urged, together with proper regulations for 
inspection of existing structures. Excepting in a few of the 
larger cities the laws are generelly inadequate, and many 
places are without ordinances on the subject. The need for 
reform in this matter has recently been emphasized by con- 
ferences of architects, master-builders and building inspectors, 
who have formulated preliminary requirements looking to 
the drafting of a model building ordinance, The time is 
opportune for further agitation, and it is hoped that a general 
interest may be awakened in and needed attention be given 
to the subject by municipalities throughout the country. 
Reform will be slow, but until it is begun and safer construc- 
tion enforced and rigid inspections required, the needless 
waste by fire will continue. 

Much has been done in the matter of a proper regulation 
by law of the sale, storage, and use of oils, explosives, and 
dangerous compounds. In some places fireworks and fire 
crackers are prohibited--in others allowed only on permits. 
We should hope to see the restrictions extended and made 
more stringent. New hazards constantly appear. Within a 
dozen years, for example, the electric wire for lighting in 
towns and cities has been brought within touch of almost 
every risk, and the store, the manufactory, and the dwelling 
are alike exposed to its subtle spark. 

The appeal for care and watchfulness in every direction 
cannot be too strong. Twenty per cent. of the fires annually 
taking place may be bydesign. Most of the remaining eighty 
per cent, are preventable. The stopping of a draught by the 
closing of a door at an opportune moment may prevent the 
destruction of a building or a block. Any one of a hundred 
precautions, each as simple, may save as much. The press of 
the country can do no better work than to keep the fire 
danger before the people, urging unceasing watchfulness in 
respect to it, and the adoption of every possible safeguard 
against it. 

Legislatures are now in session in most of the states. In 
some of them have already appeared Anti-Board bills, Special 
Tax and Deposit bills, and bills to compel the payment of the 
face of the policy no matter what the actual loss may be. 
Other measures embarrassing to the conduct of the business 
may be expected to follow, as in former years. It is submitted 
that the time has come when wiser counsels should prevail. 
It is questionable whether any other business is so loaded 
with taxation and surrounded by troublesome enactments as 
fireinsurance. Ina table submitted by the secretary to the 
semi-annual meeting of the board, November 19 last, it is 
shown that the average rate of taxation in all of the states for 
a period.of ten years has been twenty-one and one-half per 
cent. on the net profits of the business. A mere statement of 
this fact might have seemed incredible had not the figures 


been done. Every fire insurance company, board of fire | been given inits suppert. Instead of continuing or adding to 
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the burden, legislatures will better serve their constituency 
by a timely consideration of the questions herein presented, 
and if they ean be induced to do this there will be reasonable 
hope that measures will be taken to prevent at least a part of 
the vast destruction of property by fire in the United States. 

This circular is purposely general in its character and 
statements. Examples to point and emphasize it have been 
too numerous within the last year. They must be uppermost 
in the minds of all, and the destruction of life by the burn- 
ing of the Hotel Royal, in New York city, while this circular 
was in preparation, is an additional pleading for measures so 
stringent as to make a recurrence of such a catastrophe 
impossible. 

There are favorable signs that the matter to receive more 
general attention. The insurance superintendents of the 
several states have given just prominence in their annual 
reports to the enormous fire waste, and at their September 
convention in St. Louis expressed themselves strongly in favor 
of legislation on the subject. Attention has been called to it in 
a few instances by the governors of states. They will be 
urged to make it the subject of special messages to legislatures 
in a line with our suggestions to the president. In towns and 
cities underwriters should influence the municipal authorities 
to take immediate action; and the chiefs of fire departments 
may be expected to render valuable aid and advice from their 
experience and familiarity with the fire danger. If this com- 
munication shall aid in creating further interest on the 
subject, followed by desired action, its purpose will have 
been accomplished. Respectfully, 

D. W. C. SKILTON, President, 
J. GooDNOW, Chairinan Executive Committee, 
Rost. B. BEATH, Secretary. 


The Insurance of Under-Average Lives. 





We are indebted to Mr. L. G. Fouse of Philadelphia, for 
a copy of his report, as consulting actuary, upon the subject 
of insuring impaired or under-average lives, prepared for the 
promoters of the company recently organized at St. Paul, 
known as the Life Insurance Clearing Company. In con- 
sideration of the increasing interest in this phase of life 
insurance, we make a number of extracts from Mr. Fouse’s 


paper : 


Is it feasible to organize a company in this country to 
insure under-average or impaired lives ? 

My opinion, based on observations and investigations 
made from time to time, and which has been given to you 
‘at intervals in an informal way, is that it is entirely feasible 
and practicable to undertake the insuring of under-average 
or impaired lives. That the undertaking is fraught with 
difficulties must be admitted ; but they can be successfully 
overcome. The only effort made in the direction of insuring 
such lives in this country, worthy of mention, was that made 
by the American Popular, which was unsuccessful. The meth- 
ods adopted by that company were not such as would com- 
mend themselves, especially with the light and knowledge 
we now possess, to skilled underwriters. That company 
undertook to classify its risks and rates according to the 
hazard as conceived or determined by its medical depart- 
ment. A conflict would inevitably occur between the appli- 
cant and the medical department. The former would natur- 
ally place a higher estimate on his prospects of life than the 
medical department would, which conflict greatly impeded 
its progress. 

There are, however, other causes which contributed to the 
failure of that company. It is neither good business nor 
good judgment to condemn an enterprise because some en- 
gaged in it have failed. If it were, then we would be obliged 
to condemn all classes of institutions and businesses. We have 
had hundreds of failures of life insurance companies from 
varied causes. The insurance of impaired lives may justly 
be said to be an experiment in this country, but it is neither 
new nor untried in Europe. I have had correspondence with 
thirty-two Foreign companies ; a large number of them have 
departments for impaired risks, and others are in the habit 
of rating up under-average risks. One company, the Clerical, 
Medical and General Life Assurance Company, which has a 
department for assurances on invalid lives, was established in 
the year 1824, and has had a successful career. The difficulty 
it had in starting was the non-existence of any data from 





which to deduce tables of rates to cover the extra hazard 
assumed. The founder of the company was Dr. George 
Pinekard, who was a skilled practitioner, and who associated 
with him seven other physicians, chosen for their skill and 
experience, and by making haste slowly, carefully observing 
their own experience, and profiting by it, they were enabled 
to establish what is now regarded as one of the strongest 
companies in England. While the scheme was skillfully laid, 
the promoters highly respectable. still the company did not 
escape the prejudices which too often surround young offices 
or new undertakings. Because of its insuring invalid lives, it 


was often referred to as the ‘‘rotten office,”’ and it took years 


to live down that prejudice. ' 

This company in the impaired life department grants 
policies on the lives of persons so far below the average stan- 
dard of health, either from personal defect or hereditary 
predisposition, as to render them inadmissible at other offices, 
While it adopted the system of rating up risks, to which there 
are many objections, a careful examination of its plan shows 
that its success is in the main due to its bonus system, and in 
this respect it stands almost alone among the English compa- 
nies. Through the bonus system, if the life be prolonged 
beyond the estimate, the original surcharge is not only nulli- 
fied, but the rate actually becomes less than it would be if 
the risk had not been rated up. For example, if an invalid 
life, aged 40, is insured at the assumed age of 50, the premium 
through the bonus system in seventeen years is considerably 
less than. it would be if the person had insured as a healthy 


life at age forty. Indeed, on the assumption of future bonuses © 


equaling the present experience, a full remission of the pre- 
mium in the case of a person entering at forty and rated up 
to fifty may be expected at the end of seventeen years from 
entry. This society has in its invalid department over six 
She lives, and in its regular department twenty thou- 
sand, 


The Metropolitan Life Assurance Society, of London, which 
commenced business January 1, 1835, has also a department 
for diseased lives. In this department persons who have 
gout, hernia, impaired health or tendency to disease, are as- 
sured at an increase of their natural ages. An investigation 
was made by the actuary, Mr. Arthur Pearson, covering the 
experience of the society from the date of its foundation, 
January 1, 1835. to December 21, 1864, and it was found that 
the annual death rate among the healthy lives was 12 80 per 
one thousand, and among the diseased lives 15.40 per one 
thousand. The actuary, under date of December 31, 1891, 
says: ‘‘ Since 1865 I have made other investigations which 
have not been published. The results, however, confirmed 
in a most marked manner figures already given.”’ 

The actuary of the Australian Mutual Provident Society 
recently made a report of an investigation, in which he states 
that the number of lives under observation was 110,299 of 
which 38,757 came under the head of diseased lives. The 
latter furnished 288,363 years of life, and the number of deaths 
among them was 2,818. The expected deaths, calculated ac- 
cording to the real ages, were 3,402, so that the actual mor- 
tality was only eighty-three per cent. of the expected. The 
expected number of deaths, according to the assumed age, 
was 4,035, and the actual was only seventy per cent. of the 
expected on the assumed basis. The actual mortality among 
the healthy lives of the Australian Society was only sixty-five 
per cent. of the expected, hence the difference between the 
healthy lives and the diseased lives, according to the real 
ages, is eighteen per cent. in favor of the healthy lives. 

The experience of the Hand-in-Hand insurance office of 
England, on healthy lives at ordinary rates with profits up to 
December 31, 1890, shows a percentage of loss of 11.6 on the 
sum insured, while on invalid lives at increased rates with 
profits shows a percentage of loss of 15.6 on the sum insured. 

Hight or nine of the chief Scottish offices have carried on 


in Edinburgh for the past thirty years a society known as- 


the Scottish Under-Average Association. The object of this 
association is to insure a class of risks which do not come up 
to the standard erected by the several companies comprising 


it. A valuable experience has been gathered by it, which 


has been the subject of investigation and report by Mr. T. B 
Sprague. 

From the report of the joint committee appointed to collect 
the experience of these offices, which was made in 1869, I find 
the following classification of diseased lives: . 

First, Unfavorable personal history, excluding gout and 
hernia, 1,325. Second, Unfavorable family history, 928. Third, 
Gout, 525. Fourth, Hernia, 842. Total, 3,620 lives, 


The conclusion of that committee was that the mortality — 





ect 
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among the lives whose initial assurance was charged extra for 
personal infirmities, hereditary tendency to disease, or un- 
favorable family history, exceeds that among the healthy by 
about thirteen per cent. to fifteen per cent. It should, how- 
ever, be borne in mind that none of these offices make a 
specialty of insuring diseased lives, but accept at advanced 
premiums proposers who do not come up to their regular 
standard of insurableness. 

The subject of insuring impaired lives has been thoroughly 
investigated by the New Zealand government, and it has been 
declared to be entirely feasible and practicable under certain 
limitations, regulations and restrictions. At the time the 
subject was before the general assembly of the government, 
Mr. F. W. Frankland, the government actuary and statist, 
submitted several questions, relating to the insurance of im- 


' paired lives, to Arthur Hutcheson Bailey, Esq., a former 


president of the Institute of Actuaries, and actuary to the 
London Assurance Corporation, Ralph Price Hardy, Esq., a 
former vice-president of the Institute of Actuaries, and con- 
sulting actuary to the United Kingdom Temperance and 
General Provident Institution, and George King, Esq., a 
former member of the council of the Institute of Actuaries, 
and actuary to the Atlas Assurance Company, who rendered a 
joint opinion, which in substance states that from statistics 
extending over a period of about forty years, it appears that 
the rate of mortality among the diseased lives was seventy- 
eight per cent. in excess of that among the healthy, and that 
no material improvement is observable when the early years 
of insurance are omitted. They also state that it has been 
found by experience that if considerable additions to the 
ordinary rates of premium are asked, they will seldom be 
paid, so that practically the limit of surcharge is soon reached, 
and asa result, those who have a tendency to organic disease 
or unfavorable family history, remain unassured, not for want 
of attempts to determine rates of premium for the risks, but 
because the premiums demanded are not paid. 


Mr. Fouse adds to this the experience of the Norwich 
Union, the Eagle and the Equity and Law Life, which were 
favorable, and follows with: 


OBJECTIONS CONSIDERED. 


If life insurance is necessary for vigorous, healthy, strong 
men, who have a long prospect of life, the necessity is intensi- 
fied where persons have a tendency to disease, or who are 
afflicted by some peculiar malady not necessarily fatal. I take 
it that there is no room for argument as to the desirability of 
the latter class insuring their lives. Then what are the ob- 
jections to granting insurance on such lives ? 

The first objection, and the one most commonly urged, is 
the want of sufficient data from which to construct rates to 
cover the extra hazard. 

Second—The arbitrary rating up, which is not only ob- 
jected to at the time the insurance is effected, but which leads 
the insured to exercise selection against the company as soon 
as the impairment has been cured. 

Third—A prejudice born of ignorance. 

The first objection is not well founded, because companies 
engaged in the business of insuring invalid lives have had an 
experience of more than half a century, and the companies 
which have conducted the business on sound business princi- 
ples confirm one another’s experience so closely that their 
combined experience of the past can safely be accepted as a 
poe the future. I will advert to this later on in my 
report. 

The second objection is one that can readily be overcome. 
and in my judgment has been effectually overcome, in the 
plans herein submitted for your company. 

As to the third objection, time and education alone can 
cure that. 

There is no longer such prejudice, or at least to any 
marked degree, in Great Britain, because many of the strong- 
est and best companies have for over half a century been en- 
gaged in the business of insuring impaired lives. It is true 
that a large number of companies so engaged have failed, but 
the causes of such failures are now thoroughly well under- 
stood and can easily be avoided. No doubt if a large number 
of companies should be organized in this country in a hap- 
hazard way to insure impaired lives, without adopting proper 
safeguards, and without observing the experience of com- 
panies long engaged in that business as a safe guide for the 
future, we would have numerous failures, and the business of 


insuring under-average lives would, generally speaking, fall 
into disrepute. This is one of the evils to be looked for. 
When fire insurance was first introduced and several com- 


-panies had achieved success, the business was abused by ad- 


venturers and ignoramuses. The same ean be said even with 
greater force with reference to what is known as old line or 
legal reserve life insurance or assessment insurance. It is 
possible to conduct any class of insurance in such a way as to 
lead to failure, and it is likewise possible to so conduct it as to 
guarantee success. 


Mr. Fouse estimates that the number of persons who are 
annually refused life insurance by companies and societies in 
the United States, is, assuming that ten per cent. of applica- 
tions received are rejected, about 80,000. He says: 


The labor expended and expense involved in soliciting an 
applicant who is afterwards rejected, is just the same as if he 
were accepted. If all applicants could be accepted, the com- 
missions of agents could be materially reduced, and in the case 
of agents who are employed on salary, the companies would 
receive much larger returns; therefore, the expense incident 
to soliciting and rejecting risks falls indirectly upon the ac- 
cepted risks. The average expense of a rejected risk, at the 
lowest estimate for agent's commission and the medical ex- 
amiiner’s fees, is not less than thirty dollars, and if as many as 
80,000 are rejected annually, it simply means entailing an 
expense on the accepted risks of $2,400,000 annually. If the 
life insurance companies of this country would co-operate with 
the clearing company, the agents would not lose their com- 
missions, the companies would be reimbursed for salaries 
paid, and likewise for the examination fees paid ; so that the 
organization and the existence of your company at once be- 
comes a matter of great importance, not only to the life in- 
surance companies of this country, but also to the insuring 
public. 


At considerable length Mr. Fouse outlines a plan of opera- 
tions for a company to insure rejected and invalid lives, and 
his conclusion and summary are, partially, as follows: 


DEFINITION OF UNDER-AVERAGE RISKS. 


Under-average risks comprehend the class of persons who, 
either from personal defect or hereditary predisposition, fall 
below the average standard of health or insurableness recog- 
nized by life insurance companies in general. It does not 
include those who at the time of making application are in 
bad health, or who are actually afflicted with an incurable 
chronic disease, or the class of applicants usually rejected by 
the local medical examiners ; but fully seventy-five per cent. 
of the applicants rejected by the several companies have been 
recommended as being insurable by the local medical 
examiners. Among these may be classed : 

First—Lives not possessed of sufficient vitality, because of 
traces of fatal maladies which will develop themselves later 
on in life, such as gout, rheumatism, etc., to afford them the 
possibility of attaining old age. 

Second—Lives whose family history indicates a tendency 
to a breaking-down age short of longevity. 

Third—Lives whose health is slightly impaired with in- 
curable diseases, or who have tendency to disease, or whose 
business or occupation have a more than usual wearing effect 
on life or involve peculiar hazards. 

When an application is presented to the Clearing Company 
for consideration, it must be accompanied by a statement from 
the medical department of the company which rejected it, 
giving in brief the reasons for such objection. 


SUMMARY AND CONCLUSION. 


First—A large portion of the population, under existing 
plans and practices of Life companies, is deprived of the 
benefits of life insurance. Indeed, all persons of weakly 
frame or delicate constitution, persons in whose families 
hereditary disease has existed, or supposed to exist, or who 
are afflicted with gout, inflammatory rheumatism, and other 
diseases not necessarily fatal, are, as a general rule, precluded 
from insurance. This class represents about one-half of the 
entire population. It has been estimated that the ratio 
of invalids to persons of sound or insurable health is from 
fifty per cent. to sixty per cent. of the population. 

Second—The observations made with reference to insuring 
impaired lives, and the large body of facts connected with the 
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statistics of disease, make it possible to reduce the practice of 
insuring under-average lives to the same intelligible laws as 
those of selected or average lives. 

Third—From a scientific or mathematical standpoint there 
is no reason whatever why the business of insuring under- 
average lives cannot be conducted with as much safety as can 
the business of insuring selected lives. 

Fourth—Insuranee is of the greatest importance to persons 
lacking vitality, or in whom the intensity of life is impaired, 
or where there is a tendency to disease or heredity, and 
especially so when others are dependent upon them for 
support. 

Fifth—The method largely in use in Great Britain of 
rating up or charging extra premiums, would not meet with 
favor in this country. Here the business is done exclusively 
through the aid of solicitors or agents. Proposers do not go to 
the office and confer with the medical officers or committee of 
the directors as they do in Great Britain. Hence, I have 
adopted the bonus system and single premium charge against 
the policy according to the attained age, by which the same 
premium is paid as in the case of healthy or average lives, and 
discrimination among under-average risk is avoided. They 
are taken as a class, and the policy returns either in insurance 
or bonus profit are determined without discrimination or 
favoritism by the amount paid in premiums and the duration 
of the insurance. 

Siath—In the plan submitted by me, the single premium is 
charged against the policy according to the attained age; 
first, because there is no interest income derived from it ; and, 
second, experience shows that diseased lives do not improve 
by keeping or with advancing age. It has generally been 
supposed that because the mortality among diseased lives is 
heavy in early years, that it would be compensated for by an 
improved mortality in after years of insurance; but such is 
not the ease. 


Life Insurance Payments. 





The following is the report of the life insurance companies 
of the United States, to THE WEEKLY UNDERWRITER of the 
death claims and endowments paid by them during the month 
of February, 1892. 























Death Endow- Total 
COMPANIES. Claims. | ments. | Payments. 
PENA GL Ol ten cre cis auyre Oorsinedlasericls sol Gearon $197,437 $136,652 $334,089 
Brooklyn lates. fco.. cat aesevative pies teens 8,823 4,320 12,643 
Connecticut General Life.................. 11,885 4.157 16,042 
Connecticut Mutual Life............. oa 874,843 78,064 452.907 
Covenant Mutual Life... cc. 8..cccssccecsce 9,880 |>ae, ent ce 97889 
Equitable Life, Des Moines................ 5,500 980 4 
Equitable Lite, New York wea te See aeeeae » tind EEE |i paar 
Germania Life.............. 68,327 8,120 76,447 
HomGiLite aos ..a.se sn ce neste 34,683 9.272 43, 955 
*John Hancock Mutual Life... 72,571 1,162 73,733 
Manhattan Life............ Balpiecaleinae'e 105,837)... . Pree! 65. 105.8; 
Maryland Life............00+ 6,000 3,000 oN G00 
Raceechiisebel Mutual Life. . 104,039 2,020 106,059 
*Metropolitan Life............. 464,600). 7 ed 454, 600 
Michigan Mutual Life.................. 29,754 5,521 85,275 
Mutual Life, New York............ 1,073,642 107.360 1 
Mutual Life, Kentucky 15,625 3'300 Ghee 
Mutua! Benefit Life... 299,811 26,166 325,977 
National Life USSSA Ss meren nem renys tO a eee E 96 
National tafe, Vermont...-esren estes ach BO B22 iikar fener me 60,822 
Now “York Lite. ...iiseae etencdete sane ccaet 619;868)) ae oe 619,858 
Northwestern Mutual Life................ 230,541 52.716 983 O57 
Pacific Mutual Tite Risin Minas Biles een le Prt tee ‘i Sein Macd Al teens ; 
enn. Afutual Lifes vcs. sec an rence cee 90,14 11.699 101.839 
Phoenix Mutusl Tater: seni 76,537 25,886 eece 
Provident Life and Trust, Philadelphia... 29,567 ‘ 
+Prudential Life........... Cele Lae Site. een ert 
State Mutual Life... stone... e004 fixe ceteris 45,700 5,760 51.460 
TrAVGlErS. Riise sa een ab ccna 85,286 28,354 63.640 
Union Central Life <a: sect eee eee 41,950 2/000 43,950 
Union Mutual Liters. . sce .a0ccseemeraciretete 82,207 11.597 
United'States Liter... s.eee ce eee 86,760 2 ep a0'310 
Wernlont Lifterl) isthe cak aero eens 1,005 99 1104 
Washingtom léfe’ sy ccccca com eddenas ene 71,142 8,854 79,996 
Potala, wc. neces: Res ea, $4,467,844] $570,045] $5,037,889 
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PAYMENTS SINCE ORGANIZATION. 





The following table shows the total amount reported paid 
on death claims and endowments, from their organization to 
February 29, 1892, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER- 
WRITER: 





























q 
ie) 
Se Death 
28 Houpanied eat Endow- Total 
Se Claims. ments. Payments. 
} / 
ISSO LACT TPO ecnteace neared eeeat $52,616,659 $12,995,083 45,611,742 
1864) Brooklyn: Lifes. cevewowss veccee ce 2.723" 891 1,368,491 $ 4,092,382 
1865|Conn. General Life.............. 1,665,192 476,609 2,141,801 
1846/Conn. Mutual Life....., Srelecem viet rpek 70,531,118 11 tet, 249 82, 318, 367 
1853|Covenant Mutual Life........... 978,704 85,346 1,064, 050 
1867) Equitable Life, Des Moines..... 272,354 108,399 380,753 
1859/Equitable Life, N. Y............ 80,829,365 10,233,764 91 063, 129: 
1860/Germania Life..............0. ree 14,509,356 2 983, 826 17 493,182 
PRBO OMG T Leak sient ween then cor 6,358, 120 1,509,092 A 867,212 
1862)* John Hancock Mutual Life.... 6,746,358 1,470,935 8.217 293, 
1850| Maphattan Life............6.. 18,413,465 1,631,579] 20,045.04 
1864| Maryland Life .................. 1,325,150 79,208 404, 3 
1851| Massachusetts Mutual Life..... 10,591 931 1,958,103 12, 550° 034 
1867|* Metropolitan Life.............. 23,898,695 525,529 24,424,924 
1867| Michigan Mutual Life........... 2,046,791 670,508 2 "717,294 
1845) MirtOa Later mNey . ceessemetuien 120,817,175 35,920,349 186,737,524 
1966 Mutual Life, Ky......... Nee 1,865,199 92,242 1,957,441 
845|Mutual Benefit Life........ Bora 58,267,126 4,846,953 63,114,079 
1868) National Life, U.S. A........... 3,610,916 320,727 5,931.64 
1850| National Life, Vermont... 8,945,655 870,594 4,316,249 
tR45| New. VOnrk Lif6. sou cece. selena 63,272,627 10,178,234 73,450,861 
1857; Northwestern Mutual! Life... 23,880,348 7,534,703 31,415,051 
1868| Pacific Mutual Life.............. 2/959,584 781,782 3.041.366 
1847|Penn Mutual Life........ eneterts 13,124,288 1,380,029 14,504,317 
1851| Pheenix Mutual Life............ 15,201,437 3,293,361 18,494,798 
1865| Provident Life and Trust, Phil. 6,305,470 2,203,737 8,509,2 
1876\+Prudential Life................. 97600/883|....... winnie Pe 
1845|State Mutual Life.,.............. 4,028,915 780,525 4, 809° 440 
ASH6TrAVGLOLS jae unseen sapemiiee cee teee 5; 203, 470 1,399,802 6, 603, 272 
1867; Union Central Life...... Apaoe oS 2. 769, 897 266,547 3,036,444 
1849) Union Mutual Life.............. 11,104,084 4,210,180 15,314,264 
1850) United States Life............... 8,471,192 111477956 9,619, 148 
1869) Vermont Life........... seistnetiete 213,336 33,580 "246, 916 
1860/ Washington Life..... Saeleaetee ae 9,523,043 2,586,944 12, 109, 987 
Totalsycc ana tacts ee $636,971,794| $125,231,961 $762,203,755 








*Partially industrial insurance. +Principally industrial insurance. 
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Life Insurance Business in Iowa in 1891. 
(Specially Prepared for The Weekly Underwriter.) 





























Policies Policies in Force =f 3 

Isssued. Dec. 31, 1891. 5¢ Be 

COMPANIES. a3 aq 

cS) Rs) 

oO 

No. | Amount.'} No. | Amount. Pl 44 
AGUS caisel cite cabeae 295 $511,053} 1,646 2,896,514 51,399 4 
Conn. General... |. : 3,000] 1128 153496 $ 3,928 wal: 
Conn. Mutual...... 85 211,740] 1,903 3,912,828 55,656 59,944 
Equitable, Iowa.... 149 264,446] 1,697 2,150,475 74,284 14,441 
Equitable, N. Y....| 2,175 5,017,752] 4,059 9,700,711 302,031 42,815. 
Germania .......... 61 139,000 156 282,245 4,718 10,130 
MLOME oon de heres rd 15,665 48 29,808 507 5,466 
Life Indemnity, Ia 179 355,748] 1,246 2,815,887 84,078 47,000 

Manhattan.......... 90,000 248 374,096 12,540 Tel 
Mass. Muutal....... 45 165,000 131 389,409 8,820 1,111 
Michigan Mutual.. 266 389,915 697 ‘ 3091,349 35,358 7,000 
Mutual, N.Y..... a 920 1,906,209) 4,244 496, 684 319,735 98'670 
Mutual Benefit.. 271 553,311} 2,263 ry 160, 408 98,357 87,087 
National, Vt. Oaiatane ; 101 289,000 124 338,250 12,951 2,050 
New York Life.....| 2,017 5,694,610) 5,586 13,695,480 438,412 70,384 
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_ Policies Policies in Force| gd rS 

Issued. Dec. 31, 1891. 52 ES 

COMPANIES. Bs ao 

0% 52 

No. | Amount. | No. | Amount.| £8 Diy 
Northwestern Mut.| 2,429) $4,454,283) 8,345) $14,579,769) $492,750 $70,047 
Pacific Mutual..... 5 11,00: 49 50,544 LAA eae at eresd 
Penn Mutual....... 114 245,950 405 890,950 29,298 7,000 
Phoenix Mutual.... ix 21,016 222 238,789 5,165) 6,191 
Provident L. and T. 54 159,125 145 347,288 10,752 11,000 
Provident Savings.. 25 55,000] 269 866,000 15,320 15,000 
Register L.and A.. 152 226,500 405 603.500 DO\RGR iereaete< c 
Royal Union, Ia.... 215 301,500 670 937,000 RU OBB liane 4 spec os 
METAVOLOTS 6.4. 050005 42 99,350 214 466,400 10,550 15,020 
RUMOTSUNGD... 6. s.0s 15 23,500 15 23,500 OOS iada cates « 
Union Central...... 44 69,053 313 468,082 19,514 5,500 
Union Mutual....... 17 29,206 105 147,828 3,174 2,240 
United States....... 308 759,000 608 1,283,070 20,998 1,620 
Washington......... 168 220,783 722 968,078 84,558 13,750 
Totals, 1891. 10,228) $22,311,520) 36,658! $73,508,438! $2,194,906) $629,508 
LO, 8,870) 18,788,200) 31,871) 63,286,870! 1,767,524 546,751 
ch 6,257; 12,610,198] 26,740; 52,417,861) 1,441,164 897,324 
“ 4,435} 9,098,303] 24,110] 47,080,535) 1,217,146) 490,434 
~o its eae 3,769 7,865,131) 22,323) 43,990,181 980,152 455,506 
SEeLBRO se x5 3,877 7,616,354) 21,313) 41,544,901 98%,903 375,292 
Soe LSSSec. 3,404 7,177,634, 17,585) 38,395,661 818,679 227,520 

Life Insurance Business in Ohio in 1891. 
(Specially Prepared for The Weekly Underwriter.) 

Pulicies Policies in Force he o® 

Issued. Dee. 31, 1891. 5S o£ 

COMPANIES. ela 2s 

as ag oz 

Z oo ale} 

No. | Amount. | No. | Amount. as 
0 780! = $1,577,810) 3,584) $7,147,251! g237.705 $123,064 
PEPICRNITO. .... coc vs 119 278,500} 598} 2,127,607 52,705 33,000 
Com, Alliance ...... 182 370,500} — 310 774,500 14,250) 16,000 
Connecticut Mut... 350 818,105} 5,629) 17,183,387 260,716) = 257,184 
Equitable, Iowa.... 57 86,509 74 118,500 BGBBbactee css. 
Equitable, N. Y....] 2,525] 6,157,005) 9,189] 24,774,974] 933.973) 191,534 
Germania........ ar 98 179,896 33 54,445 74,061} 43,879 
PPEUCCOrG GAY el cscs clecdeccee sacs 24 34,782 TRY eae ee cpa. c 
ENO usta cs plnslee s 0c 502 807,458) 2,076 8,203,172) 113,845 53,081 
MIN WORIAP ssc one 33 93,000 101) 337,500 7,420 11,000 
John Hancock. .... 369) 616,500 911 1,650,002 55,757 17,077 
Manhattan......... 147) 329,483 963 1,804,389 56,211 27,115 
Massachusetts Mut. 142 555,000 836 3,117,906; 137,378 45,199 
Michigan Mutual... 581 1,075,504; 3,720 5,736,511 182,309 43,530 
MAEUAT. Ne Vis. <3. 1,796 4,875,883! 15,153) 43,678,889! 1,396,346! 401,886 
Mutual Benefit..... 1,206 2,470,854} 8,062} 19,623,750) 638,667) 276,149 
National, Vt........ 991 2,136,000} 2,887 5,856,741 209,136) 53,580 
New England Mut..: 127 811,266 693 1,589,229 48,026 29,136 
NCW MORK 6c. wcclces s 1,317 4,264,090} 6,085) 19,355,473] 665,525] 234,984 
Northwestern Mut.| 1,487 3,660,926} 7,544) 18,543,726 679,569 183,833 
Pacific Mutual. .... 46 75,150 65 98,520 3,292 1,000 
Penn Mutual....... 367 1,082,000) 2,476 6,838,200 269,243 65,371 
Pheenix Mutual.... 232 348,674) 1,055 1,165,733 50,412 26,924 
Provident L. & M.. 320 924,686} 1,803 4,735,377 154,836 2,000 
Provident Savings . 157 659,000} 1,122 4,346,100 84,901 50,000 
State Mutual....... 169 535,798 457 1,417,578 55,081 17,500 
Travelers............ 278| 1,078,269] 1,220) 3,012,822) 78/925 18,381 
Union Central...... 3,107 5,000,528) 11,920) 18,654,640 747,995 116,496 
Union Mutual...... 78 179,482 778 1,134,106 30,525 25,923 
United States....... 522} 1,327,720! 1,189] 2,446,130 62,830 3,780 
Washington......... 190 404,305 740 1,449,846 55,285 21,955 
Totals, 1891,..... 18,275| $42,279,392) 91,297) $222, 006,777 $7, 259,941) $2, 390,502 
**  1890......| 18,549] 44,755,816) 86,911 210,761,068) 6,969,052} 2,892,018 
Ren LOBES. «» 16,454) 39,309,407| 78,825) 191,420,033) 6,342,898] 2,273,624 
**  1888......| 14,022] 38,844,493] 71,237] 175,667,882 5,930,858) 2,200,149 
** 1887......| 18,119} 37,857,850) 65,786} 164,641,958 5,347,990) 2,039,810 
Sim AS8Bs.% 0.3 10,723) 28,145,617) 59,861) 147,420,395] 4,725,989) 1,892,143 
4 epee LO RO ca a ot 9,821) 26,170,728) 56,850) 140,861,542) 4,095,629] 2,121,414 
eA LOO4GS oa 7,747| = 18,419,757) 50,810) 123,177,275] 3,831,576] 1,522,039 
Spee TRGB es 8,964] 18,064,528] 48,927) 116,073,135) 3,463,020] 1,375,699 
2.1882 ..2 7,891; 15,685,297) 46,165} 110,346,646) 3,200,393] 1,073,678 
so A881: 5,590) 13,964,237) 44,054) 104,683,652) 2,984,779] 1,502,066 

















om 
» Industrial business, (mostly) Metropolitan Life: Policies issued in 1891, 
number 54,614, amount $6,154,104 ; in force December 31, 1891, number 145,992, 
amount $16,524,349. Prudential: policies issued, number 39,455, amount 
$5,003,452 ; in force, number 49,005, amount $6,095,392. Western and Southern 
of Cincinnati: policies issued, number 22,179, amount $2,024,012; in force, 
number 17,763, amount $1,580,955, 


Life Insurance Business in Michigan in 1891. 
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(Compiled from the Preliminary Report of the Commissioner of Insurance.) 




















































Policies Policies in Force) 2c s 
Issued. Dee. 31, 1891. se 52 
COMPANIES. = Z 5 
08 iS) 
No. | Amount. | No. | Amount. cm iS 
Co’s of Michigan. 
Michigan Mutual... 584) $1,394,504) 3,992) $8,532,898) $334,817| $90,358 
Tmiportal: 0.886 cies os 270 798,000 582 1,607,700 35,708 11,000 
Co’s of Other States. 
GEAUR rs sctanesedecte: 209 414.720, 1,140; 1,831,898) 48,759) 
Berkshire... ........ 150 362,500 895 1,767,709 48,020 
Canada Life........ 188 506,000 230 731,000 18 509 
Commerc’! Alliance 24 75,000 25 80,000 1,558 
Connecticut Gen... 2 8,000 70 91,682 2,009 
Connecticut Mut... 52 100,762) 2,152 8,079,619 97,759 
Equitable, N. Y....) 1,264] 4,380,554) 4,128) 11,764,965} 408,745) 79,935 
Equitable, lowa.... 20 21,250 18 19,250 404)... 0.0.05. 
Goermaniass... ce. << 25 51,000 261 389,897 14,160 11,326 
MING ecm siasacsiae ehe'sis 830 515,77 1,559 3,515,676 119,577 29,972 
John Hancock...... 26 60,206 194 331,582 13,271) 1,200 
Manhattan.......... 56 204.350 252 618,472 16.779) 4,000 
Massachusetts Mut. 163 414,384 602 1,536,464 55,488 11,070 
Mibiely ING Vice aces 1,028 2,566,052; 5,475} 12,290,359] 452,275) 154,397 
Mutual Benefit. .... 262 762,792} 2,414) 6,054,775} 200,109! 120,635 
National, Vt........ 303 678,500 794 1,838,380 75,826 10,000 
New England Mut.. 63 158,833 465 934,035 27,915 2,558 
New York Life...... 439 1,732,620} 3,733) 10,245,534) 895,381 119,643 
Northwestern Mut.| 1,364 2,650,271) 6,315) 12,499,624] 468,464 148,081 
Pacific Mutual...... 25 38,000 7 104,970 BOG ne ee 
Penn Mutual....... 256 638,000) 1,476 8,311,450 125,726 18,103 
Phoenix Mutual.... 414 713,332 815 1,204,355 27,549) 15,875 
Provident Savings.. 94) 244,500 341 1,502.000 27,159) 10,000 
State Mutual........ 196 342,240 521 1,173,906 43,751 4,000 
TAVOlErS 2.c.5 ccc cc. 111 462,833 855 2,198,894 56,216 10,090 
Union Central...... 303 543,817 685 1,152,056 36,578 6,580 
Union Mutual...... 154 328,845) 646 1,253,779 38,150 5,475 
United States....... 108 302,350) 465) 1,270,955 338,522 2,000 
Washington......... 280 365,043) 1,925 2,741,818 112,393 45,554 
Totals, 1891......| 8,763| $21,809,978, 42,883| $107,990, 541| $3,715,810 $1, 046,431 
e LeOO resell tee 19,885,268) 45,119) 102,171,654! 3,349,978 988,926 
en. “ABB OF ee ess 6,822} 19,693,400) 37,754) 84,185,682) 2,851,235 778,740 
Se SIRSS ee 6,661) 14,366,236| 35,710} 75,498,910} 2,458,140] 805,199 
oe me LOO Fea aoe 5,920) 12,566,690) 33,122) 69,254,562) 2,200,042 778,717 
“1886. 5,982}  11,867,550)....... 63,634,641) 2,038,691 662,268 
idol Maite 2 3 et tare 4,219 9,294,458].......| 58,000,194) 1,775,240 887,488 
ete At! ee 4,325 DOBL41 1s sie... 54,706,017) 1,787,763 809,365 
fe BOBS ee. 4,841); 10,641,232)....... 52,863,826) 1,651,013 641,108 
aya (le aaa a 4,478 8,988,792)....... 47,778,668} 1,462,649} 703,871 
SS) Re 8,548] 7.'725,618]....... 42,782,277| 1,218,581] 638,826 
2 STE aioe 2.901]  5,597,714]....... 39,441,212) 1,052,763) 448,636 
oe valkeye Ramee 2,657 4,208,078]...... 38,650,797} 1,008,965 520,147 

















Metropolitan Life industrial policies in force in Michigan Dec. 31, 1891, 
24,743, insuring $2,795,501. 
Prudential industrial policies issued in 1891, 12,074, amount $1,479,017; in 
force Dec. 31, 10,890, amount $1,420,706. 








Life Insurance Business in Nevada in 1891. 


(Compiled from the Report of the State Controller.) 





COMPANIES. 


Equitable Life....... 
Mutual Life 
WEAVBIOTS os Sie Sante lene 
Pacific Mutual Life. 
Home Life 


Manhattan Life .... . 


see wwe 


New York Life. ...... 


1891 
1690 


see wee 


Total 8, 


eee eee 


Md 


LBS O tate tastes 


Policies 
Issued. 


Amount. 





.| $154,826 
«| 172,079 
‘| 281,500 
‘| 170,190 
i 58,550 


: 13,000 
106,960 


.| $906,604 
- 315,206 
419,200 














Policies in Force 





De- | 


cember 31, 1891. 











Premiums 
Received, 
No. Amount. 

80| $304,566,.......... 
200} 597,278, $28,941 
56 244,605, 4,752 
114; 208,455) 3,285 
15 38,550 2,825 
43 133,261 3,319 
160 610,260 | 20,599 
668| $2,086,975 $58,701 
537| 1,914,907| 55,253 
822 991,380 | 82,421 

















Losses Losses 
Incurred. Paid. 

$1,000} $1,000 
11,361 111361 
5,075} 5,075 
179 179 
5,000)... 0.00 
22,013} 22.693 
$46,628) $40,308 
52,203; 48,523 
12,069 12,069 


Assessment companies wrote $128,500 of business in Nevada in 1891. 
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Life Insurance Business in Maryland in 1891. 
Risks | Premiums) Losses 
cS CONE AS TEE Written. | Received.| Paid. 
Policies Policies in Force.) ¢. 
Issued. Dec. 31, 1891. = Md oc a a Sa haa Soe. ame rim i 
COMPANIES a3 ss New Hampshire Fire, Manchester........ $64,200 $1,662 $300» 
29 Qe Norwich Union, Norwich..............+ 158,620 8:52 |i) cn cements 
No. | Amount. | No. | Amount. Ace North British and Mercantile, London.. 106,400 2,753) .cccceceeees 
Northern. London sc een ean 53,516 1,220 
Orient, Hartford... ijinanasia devel stesianvals vars 57,100 1, 41B ate eget ceee 
EARS UDG ace aiean'els, siacs oie is 261 $544,765) 1,173) $2,125,717 $68,848 $40,468 
Berkshire... ..... SH 38 127,500 212 "650,000 23.018 10.200 Phenix, Brooklyns, cvs ccsvoce ss ccnevieeece 191,195 7,107 1,750. 
Brooklyn. .......... 16 21,090 5 119,385 2,391 6,950 | Phoenix, Hartford. . 129,950 2,701 500 
Commere’l Alliance} 39 85,500/ 132 424,000 er Serene Phoenix, London.. vee 136,270 8,638 101 
Connecticut Mut... 24 133,574] 1,046 3,548,623] 60,280] 97,311 | Peunsylvania Fi ire, Philadelphia. 87,133 2,405 420: 
ROval Liverpoolidarceers essence sat ceets 158,620 3,858 |S ceatcueeene 
Equitable........... 635 3,013,329} 1,830 7,166,273 278,483 116.462 t i 
oeaanial ES Sia 47 "200,500 389 904°416 36,856 30,895 Springfield Fire and Marine, Springfield.. *100,000 2,590). sslae staan omy 
Hartford L. and A. 9 46,000] 225 155,500 15,295 500 | Sun, San Francisc0,.......sscscescessscces 51,386 1,894 504 
Mecbabi tai OAR Ga) 2) OMSL]. BAO BO | a citien Uaion and Nalional, Haiabargh| 927601 ih asa 
Re ioe 79, 8] 2,607,256 2, i f . 
ete ; B07 256) 88,000) | C0076 | “Sremrarn Worontos: <i. farra.c tater ae Led 81657 "185 
Massachusetts...... 30 164,000 181 699,798 23,165 7,879 |" 
Metropolitan........ 4 4,000 547 494-817|....... Rt Prin IPOCAIST ISS Focus cccauecce cecnchecwese sven | sep asteey Lee $129,585 $44,086: 
Michigan Mutual... 137 450,818 202 636,542 21,071 10,000 
Mutual Benefit..... 96 218,262) 1,186 3,872,361 92,220 94,280 COMPARISON WITH BUSINESS OF 
Mutual, Baltimore..| 804 171,150} 5,840) 1,188,799} 59,462] 16,285 PREVIOUS YEARS. 
Mutual, New York. 145 1,042,400} 2,905) 10,867,956} 272,765 159,000 | 1890......06 sececeaseees evvecetcesessceecees 4,228,095 115,746 +39,816 
National, Vermont.| 48 200,500]. 118] . S81°SOOI! 10,879) ..s0c.c... |{eeaOgeteesreceee waeresccale sence Saou kee at see) meek ONO ET 185,076 121,897 
New England Mut.. 31 111,893 3328 961,352 27,741 46,018 | UBSBVecvecccccccseveeves scccccveaseevvnnsie ys 8,790,850 100,319 9,693. 
New York ee ai 182 oe op 5,407,180] 215.250] 131,399 ee veeeeeee sees seeeeeeccceeees sees cane Saar eye bop 
rthwestern Mut. 3 5 010 593, 1 5 65 : eeececccees see cece eee eeneeeene 
: He : , 8,508,296] 184,058) 50,659 | 1886... + Sah 9h AST eeream 987321 99525. 
Penn Mutual....... 106 378,400 893 2,624,175 89,216 99,772 
Phoenix Mutual .... 45 101:714| 100 285,105 7594 5.745. |g leears <aeeer. ae iy OER Pe sescoonad |  200hii6 78,070 41,853 
Provident L. & T... 197 770,588} 1,212 5,187,072 192,484 $8,606. | ISBS Sows ttrs oe seinen gt ono isiwretele oreaatereiainrentete 2,379,210 60,638 29,825 
State Mutual....... 32 121,241] 218 759,681 35,443 5,665 
Travelers..... ..+0+ 2 12,000 187 362,871 8,149 1.000 
? ra * Amount of risks written estimated by THE WEEKLY UsDERWRIEEEs 
rt al aoa ine RRAE we Bt mae 93 284,697 pee ee ek ea + Losses incurred are given from 1883 to 1890. 5 
United States...... 4 98 273,630| 504" 1,020,685] " 31,218] °° 43,980 The percentage of losses to premiums in the nine years embraced in the 
Washington...... a 96 318,113} 340 888,844 34,193 13,018 | above table is 37.7. The percentage in 1891 was 34.0. 
Totals, 1891..... 8,432} $9,971,141) 23,749] $57,840,191) $1,877,754/$1 015,531 
1890,.. Saane 3,397 8,219,041) 22,411) 54,066,689] 2,407,886) 1,451,989 
- ia Maat ah ae oe ae 2,105,951 arent 
5S OR RRR ONIN 1,84! 62 15,505] 46,891,332] 1,873,315) 984,43: . . A 
“ 4997..12.:| aJ667| 57417763] 16,1081 449577953! 1°6977856| 971.337 Fire Insurance Business in Alabama in 1891. 
%  1886......| 1,436] 5,885,046] 14,711] 43,746,806] 1,470,605] 873,982 (Specially Prepared for the Weekly Underwriter.) 
Se L885 2c ioe 1,835 4,567,303) 15,730) 41,187,847] 1,242,314 957,983 
Oot 1884.5. erat 1,338 4,037,395] 14,689} 40,621 234] 1,220,541 797,633 
SS amm, LOGea iercsene 1,486 4,147,117] 13,777) 38,428,366) 1,097,819 779,967 CoMPANIES Risks Premiums Losses 
“© 1882......| 1,387] 4,360,396] 13,883] 38,240,155] 1,122,910] 780,196 : Written | Received.| Paid. 
* Returns not received by the insurance department. ; A 
Eglaustrial business of Skt not included in the above was as follows: Companies of Alabama. 
rmania oO ew York, policies in force 31, . humber 622, amount 0 t : 
$73,794. John Hancock, policies issued, number 5,017, amount $578,668; Capital, oetecmery seerecees see eeeeeeeees maple $22, ri eee 
policies in force, number 9,670, amount $1,313,754. Metropolitan, policies in | Centra! City, Selma........ scislaitis oie oipssia0/6 pil ame 654,764 ary i 93) 559 
force, oe 130,045, amount $14, ,550,734. Prudential, policies issued, te et _ Montgomery... tee eeeeeeees hie ae 21°233 "D0m 
Se 549, amount $1,360,213; policies in force, number 34,489, amount Home Protection, Huntsville............ "750, 49,437 35,319 
Tene table was complled trom 2, statement printed Uy ihe pbakenore yee ners aad Merv anteen une eee ..| 1,145,924 20,986 13,849 
S Stonewall, Mobile.......... aites dwialeieidisisiearad 1,653,331 32,901 1,754 
é A C1 2 LOCRIS, 5 itiecssorn vs stele sisi claies ster soccccscccee| $14,854,612 $244,675 $244,675 
Fire Insurance Business in Neyada in 1891. : 
(Compiled from the Report of the State Controller.) Companies of Other States. 
wmuina, Hartford ly, ctsscssccs eee Renae ae 2,601,714 30,843 9,150: 
Rinkenel Predsicmedliee ence American a. ie a4 oy Spee reeome tae : See hog: P oe 
COMPANIES. “ Pe : American Fire, Hadelphia yaccceeercee 709, : . 
Written. | Received.| Paid Atlanta Home, Atlanta... ........0.000. "3277407 5,540 529 
California, San Francisco......... a petite 268, 808 5,631 1,892. 
Atos, lartford::.s cceaeies tess tes cece $156,320 GB TOSI cisicte statets’s.s's's Oltizens, New YOrk, sain. sath one estches det 4 829,783 5,464 4,269: 
American Fire, New YOrkK.. 220.500.0006 57,410 1,494 $24 | Connecticut Fire, Hartford....,......... 376,000 5,942 2,643 
‘Atlas, (LONGOD...ocusec scence smeae ats sartecs 36,266 OSGi 1s sivieiemte res Continental, New YOrk gcc snmestcs cence 1,090,807 20,052 6,696 
California, San FranciSC0..........seeeeee 114,232 2,848 500. PeParragcut, INOW YOPK a. gsicsc deus auc ac os 183,675 8,360 1,621 
Caledonian, Edinburgh...:.........esseee 154,514 4,159 3,119 | Fire Association, Philadelphbia........... 686,698 11,814 5 886 
ity of London; Londons, cet er mite 97.702 2,811 3,476 | Georgia Home, Columbus................ 1,603,390 30,135 18,522 
Commercial Union, London.............. 198,818 4,796 5,867 | German American, New York........... 1,881,812 23,281 10,087 
Connecticut Fire, Hartford............... 110,902 DYE 494 | Germania Fire, New York..............0- 701,193 11,434 8,368 
Fireman’s fund, San Francisco.......... 291,221 8,214 9,650 | Girard Fire and Marine, Philadelphia.... 114,675 1,378 4,211 
Fire Association, Philadelphia........... 25,800 1,089 Glens Falls, New York...........000. aplaeis 522,590 § 7,119 2,081 
German American, New York... ........ 59,495 RDO eteats e. Greenwich, New York.......... Waleictercdeie 1,237,480 19,846 9,924 
Girard Fire and Marine, Philadelphia.... 47,475 1,005 Hanover Hire, New YOrk...c.eeswaneds ae 7 659,566 10,927 8.538 
Guardian, London Gh). onisceseu sien saniee 129,705 8,118 1,306 | Hartford Fire, Hartford........ aisle aa 3,781,257 43,279 52,875 
Hamburg Bremen, tlamburg............. 68,253 2,06 1,000 | Home, New York....ccscsrsccescevess Syiartie 2,662,921 40,368 26,591 
Harttord Hire: Hartiord.. eae cceres eee 186,690 4,462 2,803 | Home, New Orleans............ aavcateinteareer 93,065 1/639 one seiaeaemte 
Imperial, London.............- TREN ArR 95,650 2,564 12 | Insurance Company of North America.. 2,851,922 34,233 16,326 
Insurance Company of North America.. *65,000 TROL: Seciesieewie oie Knoxville Fire, Knoxville............00+- 734,882 12,456 4,913 
Liverpool and London and Globe......... 416,634 10,666 4:545. |S MfaCcon, MACON, Giliy i ccncsie sanitaeta tenes ce 131,612 2,173 957 
Lancasitire, Manchester...............000. 105,785 2,851 1,230 | Mechanics and Traders, New Orleans.... 1,447,860 21,511 19,757 
London and Lancasbire, Liverpool....... 198,273 5,282 1,509: (SIMerGhante. NG@W ANB weusss ses onissl neice 854,680 10,272 . 
Lion Fire, LOngdouisi. i... <ccnseeancesderne 125,822 2,734 1,300 | Milwaukee Mechanics, Milwaukee....... 48,857 712] i heer 
London Assurance Corporation 58.516 1,220 256 | National Fire, Hartford..............+- aie 482,300 8,306 4,032 
Niagara Fire, New York..........0.0- 59,025 1.590 500 | New Orleans Ins. Co., New Orleans...... *125,000 2,196 3,011 
National Fire, Hartford............. 84,747 Od Ulowatealenie ces New York Bowery Fire, New York...... 829,484 4,005 160: 
Nationals Dubliner. 2) aes eee eee 30,750 REO rast A Niagara Mire, N6wa.Orbecnrschssesce ment ea 815,352 14,234 19,811 
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Risks Premiums} Losses 
COMPANTES. Written. | Received.| Paid, 
Companies of Other States.—Continued. 
MOVIGDIPHAYITOLG ew viceccessssserssacecssss| $1,602,848 $18,581 $11,546 
Pennsylvania Fire, Philadelphia.........' 7,605 11,020 4,699 
Phenix, Brooklyn............ dadeense teak 1,996,491 83,245 14,916 
Phoenix, Hartford.......... Wevakisclee vino sie. 1,638,504 28,119 15,841 
Providence Washington, Providence, 1,014,706 12,152 9,097 
Queen, New York........ nice Oem ooE 454,895) 7,231 5,938 
St. Paul Fire and Marine, St. Paul........ 748,610: 10,109 5.979 
BusteureGerman, St. Paul...........0000. 512,460! 10,206 4,366 
Springfield Fire and Marine..... Bieetaeraninte 1,130,263 19,139 7 862 
Southern, New Orleans....... stance Os Sa ars 1,789,199 20,190 4.851 
SUINSHINPETATICIONO so cecics oe cccvesns voce 147,050 AG ee Car cee 
Sun Mutual, New Orleans................ 992,554 18,360 12,113 
Syndicate, Minneapolis..................8- 267,630 D.S5OVe ree eet 
nited Underwriters, Atlanta............ 600,701 10,0°8 6.576 
Westchester Fire, New York.............. 462,720 7,523 3,127 
Williamsburgh City, New York.......... 875,305 6,090 9,576 
Beet ss... a dere nee $43,532,720| $636,421] $304,954 
Foreign Companies. 

British America, Toronto................. 93,275) 1,661 1,432 
Caledonian, Edinburgh..................5. 10,557 3,728 2,422 
Commercial Union, London.............. 1,508,635 18,163 8.703 
RRP MIUTEPEIOMOOT 0.5 cciccisccccscassccccces 291,458 4,693 2.528 
Hamburg Bremen, Hamburg............. 1,046,767 a~—15.080| 6,429 
etijcoys | hac ey 673,550 10,907 8,644 
Lancashire, Manchester................... 820,041 16,593 16,278 
To ie hel rr 82,640 1,231 535 
Liverpool and London and Globe......... 6,441,800 85,431 64,470 
London and Laneashire, Liverpool....... 2,170,389 26,334 10,331 
Manchester Fire, Manchester.............. 690,849 12,741 565 
North British and Mercantile, London .. 1,629,501 25,143 11,817 
PVORUNCDH MUOMGOD. ..02.50.cc.ccee ccc sees 910,590 12,032 4,785 
Norwich Union, Norwich................. 1,161,521 18,679 11,376 
OOM TIONG ON clesccscccscecessececcccus 1,574,130 85,962 23,277 
REUMMMUE IV ETIIOOL ce cciccs cs cccesccccsccvcsan 2,510,013 50,076 30,510 
Scottish Union and National.............. 798,620 8,035 5,475 
je LANL ae 2S Se rare 1,505,000 20,780 28,312 
AE TOLOULO. 5 cca siscesssenensccscey en 540,680 14,153 14,289 
UGS ee PERERA ooo eth a hse $24,460,016] $381,903) $245,888 
Grand Totals, 1891................ Rie. $82,847,348] $1,262,099] $855,517 

COMPARISON OF BUSINESS WITH 

PREVIOUS YEARS. 

MEE soe Poles sence csc tassel ecseenses 77,387,593 1,204,308 715,168 
BBO owata casa MDRerateteinr cle tek vaieisev pwieisie Gv sip sie’s-s 63,384,169 938,153 298,315 
iheoce) Net ONC atetn al eieigieie esiviRcols's ene 6 0 52,944,890 770,490 841,830 
SS er oR ARC Oe SOL. CONCEODSCIDID: CaeCanTEE 53,914,385 744,322 455,511 
MBGC eters is peisers.y.aicss 6 > pipete sates sate Geetha ack 56,828,358 786,563 487,272 
LBS Mee itiire oael« cia ajs's.e ccalels e's oes Rr gee COTO 64,945,297 903,582 463,931 
ERE Lae, Ailes GN Ties voce lac scige ceeees 55,956,059 792,886 512,070 
GGa Ae east DN ay slvice se ss etetaca aiava'a'efG.e'm)s tet, 0's» \e'eie 47,666,449 654,419 322,319 
BRM ERS CONE oviclo tec te sc cease see 4 che ARApOC 89,181,124 554,066 185,195 
AGL See BrteeRencin cite vec cc ve cece SCORE IS, 36,042,804 490,432 245,243 
SEAN Tee's 6 da So Niniesix Casta eS\ee bien s 45 or 33,533,180 442,736 285,251 


The percentage of premiums received 
embraced in the above table is 54.1. 


The percenta 





to losses 


paid in the twelve years 
ze in 1891 was 67.7. 








Special Notices. 





TO LIFE INSURANCE COMPANIES.—A mathematician of the highest 
qualitications now holding an important position in the government of 


the United States, desiring a change of service, 
permanent engagement with a life insurance 

other mathematica! work. on reasonable terms. - 
and character will be submitted. Inquiries may 
to the Editor of this paper, who will be pleased to 


desired. 





would be giad to make a 
company for actusrial or 
Testimonials of capacity 
be addressed at any time 
furnish any information 


EXPERIENCED FIRE INSURANCE [NSPEUTORS, who wish an excel- 


lent opportunity for advancement, and who are competent to plan and in- 
Spect automutic sprinkler equipments, are invited to address with full 
particulars, in confidence, ‘“‘ Established Inspection Bureau,” care of THE 
WEEKLY UNDERWRITER. 


BEFORE RENEWING AN UNSATISFACTORY AND UNPROFITA- 
BLE CONNECTION It will reward you to examine the plans of the 
‘Commercial Aliiance Life Insurance Company. You will find them better 
adapted to your requirements than any other. They do not need to be mis 
represented to render them attractive. It will ease your mental and 
moral strain to offer a plain concise contract, so much insurance for 
about half the usual premium, a contract in black and white that ex plains 
itself, non- forfeiting unconditional, indisputable, incontestable. 

For information as to terms and territory, address William Miller 
Director of Agencies, Commercial Alliance Life Insurance Company, Home 
Office, 45 Broadway, New York City. 











State Mutual Life Assurance Co. 


OF WORCESTER, MASS. 
A. G. BULLOCK, President. 
INCORPORATED 1844. 
Issues policies, incontestable after two years, 


protected by the Non- 
Forfeiture Law of Massachusetts. 


Yearly dividends. 


A SHOES eee terente carers tet eer ay Ge eae oat Mois Waianae utara: $7,193,637 62 
Liabilities yrs citi hed Sealc ee eos crak 5 Mel ithin’ a (cis, einisiarateie ste via kaareieter ite 6,268,310 16 
Surplus........ BACH OEE Maes betes tiece Reena siete oie rece $925,827 46 


C. W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. 





Sun Fire Office of London, England 


J. J. GUILE, U. 8S. MANAGER. 





OFFICE 54 PINE STREET, NEW YORK. 





New York Underwriters Agency, 


ESTABLISHED 1864. 
Hanover & Citizens Fire Insurance Companies, 


Agencies in all the Principal! Cities of the Western and Southern States. 
A. STODDART, General Agent. 
34 NASSAU STREET, - - - “ E = = 2 = 


London 


New YORK. 





Assurance Corporation, 
CHARTERED, A. D. 1720. 


SURE Ue Nahe Spite co 





6954749 


GEORGE H. MARKS, Manager. 
69 WALL STREET, - : - NEW YORK. 





Phenix Insurance Vompany, 


BROOKLYN, NEW YORK. 





CASH CAPITAL, . 5 RS PRCA beets $1,000,000 


Gross Assets, December 31, 1891..... ; 
Liabilities.......... 


$5,187,268 00 
4,676,547 00 


ee ee es 


eee 





$1 334,461 00 


Losses Paid since Organization, - $41,920, 754.00. 


North British and Mercantile 


INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 








U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY, 


NEW YORK BOARD OF MANAGEMENT, 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 
A. W. BARNES, Esq., ~ JACOB WENDELL, Esq., 
CHAS. H. COSTER, Esq (Jacob Wendell & Co.) 


(Drexel, Morgan & Co.) CHAS. EZRA WHITE, Esq., 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. 


(David Dows, Jr. & Co.) 
SAM. P. BLAGDEN, WM. A. FRANCIS, 
. Manager. Ass’t Manager. 
ROBERT H. WASS, General Agent, 
WM. R. ECKER, Ass’t Gen’l Agent, H. M. JACKSON, Secretary. 
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United Underwriters 
Insurance Company, 
ATLANTA, GA. 


JOEL HURT, President. J. R. NUTTING, Secretary. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 


JAS M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the princip.il Cities of the United States. 


Edmund Dwight, Jr, 


51 CHDAR ST., NEW YORK, 
General Agent for New York State of the 


Employers Liability Assurance Corporation, Ld., 
of London, England. 











(;erman Insurance Company, 


OF FREEPORT, ILL., 
C. O. COLLMANN, President. WM. TREMBOR, Secretary. 


July ist, 1891. 
Cash i Capital i's csiss caccuiss Seis bee a seem eee con esi ae aap ieemalne eines $200,000 00 
Reserve for Unpaid LOsSsess winsc ac covtaclo cs cecspaoie belt eciestoatrs 
Reserve for Re-insurance and other Liabilities ................ 
Net: Surplus 5. iicetoec enalcictenls saute te cana t a niteeientre 


Total ASSOts: dotsctss noen Gude shes oho dsnitnoe daeeetnarecrs $2,671,221 14 























Northern Assurance Company, 


OF LONDON, ENG. 





NEw YORK AND SOUTHERN DEPARTMENTS: 
38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr., nO bak 





MANAGER. 





Western Assurance Company, 
HEAD OFFICE—TORONTO, CANADA, 


INCORPORATED 1851. 
A. M. SMITH, President. J.J. KENNY, Managing Director 


UNITED STATES STATEMENT, JANUARY Ist, 1892. 
ASSCIN Tener ase a uisistoje'e\ 5 =) nce evel pro vareQaTovo¥s akePareveve Mtclp O1Sr cu pYePvcteytteio wists celnYotaione’s © $1,317,426 00 
Surplus in, United States sansa ene ceneres tolls ital efatsieeisse oletinatees 384,103 00 


The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. ASSETS, $170,335. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No, % Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 





THE WEEKLYAUNDERW Rit: 


Vol. 46. 
No. 13. 








Scottish Union & National Ins. Co., 


ESTABLISHED 1824, 





No. 85 Andrew Square, Edinburgh, Scotland. 
No. 8 King William Street, E. C. London. 


United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager 











LIMITED. 


OFLONDON, ENGLAND. 





HEAD OFFICES IN THE UNITED STATES. 
20 KILBY St. Boston, MAss. 


JOHN C. PAIGE, 


RESIDENT MANAGER. 





Royal Insurance Company, 
OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845. 


HEAD OFFICE METROPOLITAN DISTRICT, 
Royal INSURANCE BUILDING, 


No. 50 WALL STREET, NEW YORK. 


STATEMENT or THE UNITED STATES BRANCH, 
January 1, 1892. 








ASSETS. 
First Mortgage R. R. Bonds, market value.........-..c.eeceeeees $2,591,280 00 
U.S. Government Bonds, market value oto 6,600 
Real Estate 1,818,200 10 
Cash in Banks and Offices 909,413 382 
Uncollected Premiums seater 695,734 14 
Other Admitted: Assetsy. . oc.% css aop/e)s sinisivorgace oplenm «alee 21,921 71 





$6,698,149 27 


LIABILITIES. 
Unearned Premiums, Unpaid Losses, and other Liabilities..... 


$4,589,057 46 





BURPLUS, «05.5 0100.00 deinen s'v-siojsie icine b-a.s ao eauisic'e eeie'e sities ee $2,104,091 81. 


MANAGERS. 


EDWARD F. BEDDALL, for New York State, Royal Insurance Building 
50 Wall Street. GEO. M. COIT, Assistant Manager. 

SCULL & BRADLEY, for Massachusetts, Conneticut, Rhode Island, New 
Hampshire. Maine, Vermont; 85 Water street, Boston, Mass. 

JOHN H. LAW & BROS., for Ohio, Indiana, West Virginia; Cincinnati, Obio- 

CASE & CO., for Cook County, (Chicago) Ill. 

E. L. ALLEN, for Northwestern States (except Cook County, Ml.); Royal 
Insurance Building, 169 Jackson Street, Chicago, 

R. EMORY WARFIELD, for Maryland, Virginia, North Carolina, District 
of Columbia; 15 South Street, Baltimore, Md. 

BARBEE & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Mississippi, ‘Texas, South Carolina, Alabama, Louisiana, Arkansas, 
Louisville, Ky. 

GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Building. 306 Walnut Street, Philadelphia. 

E. W. CARPENTER, for California, Oregon, Washington Territory, Utah, 
Idaho, Arizonia; San Francisco, Cal. 
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GommerciaL Union Assurance Co.|\(zermania Fire Insurance Oo., 


LIMITED. 


OF LONDON. 
OFFICE: 


Cor. Pine & William Sts. New York. 


1825. : HE 
Pennsylvania Fire Insurance 


OF PHILADELPHIA 


SPUTUM rena. acne ced nnesoce se eviese ne 
Re-insurance and Liabilities..... ....... 
Tesh) - = Gogu4) Goeee SARS eet oreoncon cece 


Total January 1. 1892 . 


R. DALE BENSON, Pres’t. 
JOHN L. THOMSON, Vice-Pres’t. 








1892. 


Co. 


$400,000 00 
1,821,855 66 
1.404134 71 
ere eho 6: $3,625,990 37 


W. GARDNER CROWELL, Secretary. 
CHARLES W. MERRILL, Ass’t Sec’y. 











The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 


eer meNI OME Se kt hat sale, Sa leculelene: Wecceeetasecereese sens $3 093,541 
ENUM SS oiesc cs) vee ecco e nt ine yesmaesan ge fsb mews 500,000 
Reserve for Re-insurance, Unadjusted Losses and Claims .. 2,286,389 
BUPpPlLUss. eo. .s ‘ mess all usa sicist ta polana's 307,152 


THOMAS H. MONTGOMARY, President. RICHARD MARIS, Secretary. 

DrrREcTORS:—Thomas 4. Montgomery, John T. Lewis, Israel Morris 
P. 8S. Hutchinson, Alexander Bidd'e, Charles P. Perot, Joseph E. Gilking 
ham, Samuel} Welsh, Charles 8. Whelen. 





Niagara Fire Insurance Company, 
135 BROADWAY, NEW YORK. 

$500,000 00 

MERINO cle siciciaic cic wig cect «ci 6 cy pecnielscias saivesiten es neencis anes 820,784 00 

Total Assets January 1, 1892.......,..cccreeccevcccvcceceeveravegons 2,723,185 00 


All policies of this Company are now issued under the New York Safety 
Fund Law. 


PETER NOTMAN, Prest 


2 THOMAS F. GOODRICH, Vice-Prest. 
WEST POLLOCK, pervs City Depot. 


GEO. C. HOWE, Secy. 


H. POST, Asst: Secy. 





National Fire Insurance Company, 
HARTFORD, CONN. 


JAMES NICHOLS, Pres’t. E. G. RICHARDS, Sec’y. 
B. R. STILLMAN, Ass’t Sec’y. 
HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 


F WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
FRED. S. JaMES, General Agent. Gro. D. DORNIN, - Manager. 
G. W. BLossom, Ass’t Gen’l Agent. Gro. W. DORNIN,  Ass’t Manager. 
Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran. 
Ao CS 


UEE 


Ins.Co. of America. 





New York. 





Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LossEs PAID OVER $86,000.000. 


Head Office for the United States, 67 Wall St., N. Y. 


A. D. IRVING, Manager. BE. B. CLARK, Ass’t Manager. 
LOUIS P. BAYARD, 2d Ass’t Manager. 





179 BROADWAY, NEW YORK. 
STATEMENT, JANUARY 1, 1892. 


Cashi@apitalen cme cc ic snes .. +++ $1,000,000 00 
Reserve for Re-Insurance .. .... . ate Ie) tvetsiontn a) fe 191 1D, 808. 00 
Reserve for Losses under adjustment and other liabilities...... 113,679 00 
NGGESUPDINIS Sete s tones eiecc weiss coats on honins tence satis 913,960 00 


$3,066,615 43 


FR. VON BERNUTH, Vice-Pres. 
GuSsTAV KEHR, Asst. Secy. 





HUGO SCHUMANN, Pres. 
CHARLES RUYKHAVER, Sec’y. 





Agricultural Insurance Company, 
WATERTOWN, N. Y. 


GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; D. A. 
Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.; A. H. 
Darrow, Chicago, 01l.; J. R. Hawthrone, Cleveland, O.; Mann & Wilson, 
ay Com Cal.; J. Flynn, Toronto, Ont.; Dewey & Brackman, Brock- 
ville, Ont. 


J. R. STEBBINS, President. H. M. STEVENS, Secretary. 


THE UNITED FIRE 


INSURANCE CoO., Ld. 
Of Manchester, England. 


American Branch. 
Mutual Life Building. 
82 NASSAU STREDT, N. Y. 


WILLIAM WOOD, Resident Manager. 
FIRE RE-INSURANCES ONLY, 


Assets in the United States, 
$1,309,199.03 





ASSETS, DECEMBER 31, 1891, - 
SURPLUS, 4 4 e - 








$6,737,988 27 


1850. 649,041 05 8 92. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1888. 1889. 1890. 


1891. 
New Insurance written - = $6,335,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFORD, President. 
Cc. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
NABLE TERM POLICY which gives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J.S. GAFFNEY, Superintendent of Agencies, at Home Office, 


The Lancashire 


Insurance Company 


OF MANCHESTER, ENG, 





ESTABLISHED 1852. 


ENTERED UNITED STATES, 1872. 
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HEAD OFFICE FOR U.S. r 1 ° en 
57 and 59 William Street,| Lhe Equitable Life 
NEW YORK. 


ze Assurance Society 


JEFFREY BEAVAN, gr. 
; OF THE UNITED STATES. 





Western Department: ae eee ee 
Jno. 8. BELDEN, Wgr., ‘JANUARY 1, 1892. 
CdICAGO, ILL. —_— 





ASSETS..... iaivtcce ka we Mee ee seer hy eee $136,198,518 38 

















Pacific Coast Department : Liabilities, including ae Reserve on all existing Pol- 

Wm. MAcDONALD, Mgr. icies (4 per cent. Standard) and Special Reserve 

SAN FRANCISCO, CAL. (toward the establishment of a 344 per cent. valua- 
RIOT) OL ves dina tere $1,500,000...........-.. 109,905,537 82 
OF LIVERPOOL, ENG. eee 
Total Undivided Surplus... .........sseeeee- $26,292,980 56 
[Jnion Mutual Life Insurance Co., inconie eth s eee Wen 
PORTLAND. MAINE New Assurance written in 1891...... oe tee eces , SeDeEL DS eAOO 
s t Outstanding Assurance...................--.- 804,894,557 00 

Incorporated 1848. 

JOHN E. DEWITT, - - President. The Free Tontine Policy (the Society’s latest form) is 
UNRESTRICTED as to residence, travel and occupation after 
The increasing tendency of the public.to patronize the one year; INCONTESTABLE after two years, and *“* Non- 


FORFEITABLE’’ after three years. 
SMALLER anvDd MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the Claims are paid immediately upon the receipt of satis- 
business of the Union Mutual Life Insurance Company in 1891, which was factory proofs of death. 


one of the best in the Company’s history. 
Parties desiring to negotiate for agencies are invited to address the HENRY B. HYDE, President. 
Home Office, or any Manager of the Company, for further information. JAMES W. ALEXANDER, Vice-Pres’t. 








SURETY ON BONDS. 





vy IN THE Is the Largest Stock 


ela Wife, | ess Conny 


in the World. 


p INSURE OF HARTFORD, CONN., 
American Surety Co., 


160 BROADWAY, 








Assets, Jan.1,1892, - = $37,397,238 05 


Surplus, Jan.1,1892, = 6,002,009 57 
ee. NEw YORK. 
The tua Life issues every approved form of Life, Term, Endowment, a 
and Accident Insurance at most favorable rates. It invites correspondence BONDSMEN 
with Agents who desire to be employed by it at all points where itis not 
now represented. SUPERSEDED. 


For Insurance or an Agency. address, 
THE TNA LIFE INSURANCE COMPANY 


HARTFORD, Conn. CASI CAPITAL, 5 ts $1,000,000. 


‘The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 











2 : 7 Gal 
AMZUDODD ae Ene Beene STATEMENT DECEMBER 81, 1891. 
Assets (Market Values), January 1, 1892.,............cccevcscees $48,930,278 05 
LTrabilities (N, Y. and Mass. standard)...... oF. tosis 45,384,486 00 
Sg ot ee eee ceeae geri eees Pike pager et Sek ah 8,545,792 05 
5 , former New York standar F < fs “ 
TY Reservas, inh eee LEE eo eee 6,137,600 05 | Resources (including capital, $1,000,000) ..00....+00 ses-eee + 2+. «$1 504,448 28 
oe : Liabilities (including Reserve, $236,780 56)... . . ............ -. 834,891 32 
POLICIES ABSOLUTELY NON-FORFEITABLE 
AFTER SECOND YEAR. 
in case of lapse the policy is continued in force as long as its value will 
pay for or, f preferred, a paid-up policy for its full value is issued in ex- W. L. TRENHOLM, HENRY D. LYMAN, 
change. President. Vice-Prest . 


After the second year, policies are incontestable, except as against inten- 

tional fraud; and all restriction as to residence, travel or occupation are ees 

removed. 
Cash loans are made to the extent of 50 per cent. of the reserve value 

where valid assignments of the policies can be made as collateral security, , 
Losses paid imme‘tistely upon completion and approval of proofs. TELEPHONE, Law; 556, 








Connecticut Fire Insuranee Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


MNT SIS CTT oes oc elsdi sco ce ae sacccces Cocccdeccdescseves 000,000 00 
EIN I REERSES RISER e's). 5 en oivcaeins vtinezes dseecdsccese eevee oeees 167,982 85 
EERE ED OT OM So oC ei cipocipiaccs cies cewes ease ideuce cece . 918,656 24 
NE ey wy vind cna dicn ude ececcceccé aves” vades 550,589 16 


Total Assets. 


ec i i ie Se i ie iid 


$2,632,228 25 


J. D. BROWNE, - - . President. 
L. W. CLARKE, Ass’t Secretary. CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPIHIA. 
FOUNDED 1792, 





Assets, January 1, 1892, - - - - . $9,278,220 00 
LIABILITIES—Reserved for re-insurance and 


PMMMINERPULEAIM sia is asic bccceecccccccses $4,052,744 00 





MBER gee nice 6105s sj0 acess ceeuscnveeses 3,000,000 00 

Purplus over all liabilities...................006 2,225,476 00 $9,278,220 00 
Agents in all the principal towns and cities. 

@HARLES PLATT, - - - - - - President. 


WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres'’t. 
GREVILLLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


ECGS. $1,250,000 
eM NENT FL MEET e arty ate) ss szsPiel< vlayo.ccel v4.02 24) wis.0's evel daisies vies he vsnedlve seis 


RETIRE CE ILCSOL VG ncn iss costae sth ec ccceelcesieccevsccsesnsebive 2,566,401 
RES N CLC MSEaMRCLPILIIS cra C002 Sion o i289) o-ululo-e sie cisje10, 5.0.0 sivesisias'c’% ois aciee's oo 2,552,340 
PRU TESUES EMU SEIU MEMEO COD avs AACS vis wiv Aisloie « a0 0.5 Ge We Goa croc seee o6sosiees se 3,802,340 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Managers 
PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
5 ace ama, in al) prominent localities throughout the United States and 
anada. 


GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 


San Francisco. 





1851. 1892, 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. TRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massavhu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years. 


THEW EEICUY UNDERWRITER. 





IT LEADS THEM ALL. 


THE MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
RICHARD A. McCURDY, President. 














>2e< 


[ASSETS OVER - $159,000,000. 
| 





The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines 
with fewer restrictions than any Investment 


more advantages 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE . 2 : 
ENDOWMENT. : 
INVESTMENT . . 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly Ti de 


519,000,000. 


— 





The Mutual has ever been in the minds 


of the discriminating public 


“The Greatest of all the 
Companies.” 
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The Connecticut Mutual———— 
Life Insurance Co. 





Assets, $59,738,479.95. Surplus, $6,059,155.81. 


: IN 1891 
Increased its Assets, 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 
sequent low cost of insurance. 








JACOB L. GREENE, President. EDWARD M, BUNCE, Secretary. 
JOHN M. TAYLOR, Vice-President. DANIEL H. WELLS, Actuary. 
18465. PROTHOTION, AND PHOT. 1892 


eee . j1ist—The Certainty of Protection to a Man’s Family in case of his Early Death : an: 
TWO THINGS MOST DESIRABLE JN LIFE INSURANCE ARK; { 2d—The Certainty of Profit to himself if he Lives to Old Age, . 


THESE ARE COMBINED IN THE ‘‘ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. . 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plane. 


OOMPAN Y PURE DY May 1 Uae | 
Cash Assets, over - - . . - - - - . - ratte . . : $125,000,000 
Surplus, New York Standard, over - - - . . - . - - - - - 15,000,000 
Annual Income, over - . = ee aa - : . 2 ee Sr S00, Cee 











Pheenix Mutual Life In surance 0 O “The Leading Industrial Insurance Company of America.” 


OF HARTFORD, CONN. CANVASSERS WANTED 

oO ‘ 1851. : ve : 

Assete, January 1, 1892........ Ran a aK ee $10,060,570 41 In all the principal cities of the New England, Middle& 
C POUL NCTACONUc Here sive sitesi enews saw aieemenirere een 

Surplus at Four and Goehalt ter ennioa ace ies 11167008 86 Western States by the 


Total Paid Policy-holders in Forty Years over ‘ { 4 
— $31,000,000 00 Metropolitan Life Insurance Co. 


+ 

OF NEW YORK. 
ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 
with whom liberal contracts will be made. Desirable territory now open. For its Plan of Industrial Insurance. / 
The new plans of the Company are brief, clear and liberal. Life and : 
Endowment Policies have endorsed upon them definite cash, loan, and This plan embraces all the members of a family, male and fema_e, be- 
paid-up values, and in case of lapse, insurance is extended without action tween ages 1 and 70. Premiums from 5 to 60 cents per week. Claims pai 


on the part of the insured. immediately at death. Dues collected weekly from the homes of mem 
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To know the extent of the business done by our life 
insurance companies in foreign countries, we have to await 
the publication of the Connecticut Life insurance report. 
The department of that state is the only one exacting this 
information. The appearance of the repert this week 
enables us to present the figures of the business, in another 
column. They are interesting as well as instructive. Four 
life insurance companies: the Mutual, Kquitable, New 
York and Germania, and one assessment company, the 
Mutual Reserve Fund, make returns. Putting aside the 
assessment company, which does a smaller business than 
any of the others, and considering the statements of the 
first four it will be found that fully one-quarter of their 
aggregate yearly business is transacted outside of the 
United States. In this calculation the Canadian business of 
the companies is not included. Taking the two companies 
making the largest returns, the Equitable and the New York 
Life, it will be found that more than thirty per cent. of 
the business of one and nearly thirty per cent. of the busi- 
ness of the other, is done abroad. And this percentage is 
an increase upon that of the preceding year. Furthermore 
an inerease in the aggregate foreign business of each of the 
five companies is shown, comparing 1891 with 1890, and the 
latter year with 1889. And the noteworthy fact appears that 
in the face of the furious onslaught of its enemies last year 
upon the New York Life, the particulars of which were re- 
produced in a grossly exaggerated form in most of the Con- 
tinental insurance papers, that company wrote a larger 
number of foreign risks than in any previous year. 





COMMISSIONER F'YLER comments adversely ox the culti- 
vation of the foreign field by American companies. He says 
that the presumption, at least, is not in favor of the foreign 
business. This, however, isa mere guess. The experience 
of the companies abroad has been too limited to provide 
data for the construction of a balance sheet. The longer 
experience of Foreign companies with European risks, has 
been favorable. The same may be said of the Australian 
business. In tropical countries, the insuring of lives is new 
and we have yet to learn why, at advanced rates, it cannot 
be profitable. After all success abroad as at home is a 
question of close supervision. Good lives are the same 
everywhere. Bad lecalities can be avoided in other countries 
as they are at home. Most of us would be inclined to 
regard an objection raised to the transaction of a life insur- 
ance business in this country by a British or German com- 
pany, as absurd. If the Royal and the Gotha established 





departments here for the insurance of lives, we would 
scarcely question the wisdom of that course. As a matter 
of fact, the Royal and a dozen other British companies 
are engaged in the life insurance business in Canada, and 
have been doing it for some years. It has not been con- 
sidered a dangerous business, either because insurable 
material is inferior or that the head offices of the companies 
are some thousands of miles distant. We must doubt if 
Mr. Fyler’s suggestion for legislation confining the trans- 
actions of American Life companies to their own country, 
will be taken seriously. 


THE astonishing vote by which the New York assembly, 
on Wednesday, inserted in the insurance code, the amend- 
ment pressed by the swindling endowment orders, legalizing 
their business in the state, certainly needs explanation. 
That, after the notorious experience of Massachusetts with 
these concerns, a provision purposely left out of the insur- 
ance code by the statutory commission and strongly opposed 
by the insurance department of the state, should receive a 
vote of 101 to 6 in its favor in the assembly, argues a mental 
condition in that body, almost without a parallel in the 
history of legislatures, even as worthless and cowardly as 
the present one. Our Albany correspondent offers as a 
partial explanation of this extraordinary action, that the 
assemblymen were bombarded with telegrams and letters, 
and harried by personal appeals from a swarming lobby, 
while there was no resisting force ; the insurance super- 
intendent being ill and the opponents of the endowment 
orders being absent or apparently indifferent. But this 
does not account for so complete an abandonment of decency 
by the assemblymen as is shown by their vote, for some of 
them, General Husted, for example, are not wholly fools 
and know what frauds these endowment orders are. It 
could hardly be a matter of corruption, for the endowment 
managers are pocketing the money of their victims, not pay- 
ing it out. A Brooklyn paper lets in a good deal of light 
upon the motives of the one hundred and one and this may 
be the solution. ‘‘ We control a half million of votes” says 
an endowment manager ‘‘and we will destroy the political 
existence of every man in the legislature who opposes us. 
Jimmy Husted tried it eight years ago when he ran for 
state treasurer and we snowed him under by 40,000 ma- 
jority, while the remainder of his fellow candidates on the 
state ticket were elected.” Of course this claim of votes is a 
ridiculous falsehood. The endowment orders may have 
thirty or forty thousand members in the state of New York, 
but if they can make assemblymen believe that the genuine 
fraternal societies and the regular assessment companies are 
with them, which they are not, they gain their point. What 
the senate will do with the endowment clause of the bill, is 
a matter of doubt. The politicians there are responsive to 
the same influences that have spread consternation in the 
assembly chamber. Still they might be persuaded that the 
more than half million voters who do not sympathize with the 
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endowment orders will crush the political life out of every- 
one of them who votes to make swindling lawful. The out- 
look is that the entire bill may fail in the end. 


THE pretence of the promoters of the endowment orders, 
that their organizations are fraternal beneficiary societies, 
in the sense that the Arcanum, United Workmen and Legion 
of Honor ars such, is shattered by a circular statement 
which has just been printed in behalf of the last named and 
their kindred associations. The statement shows that the 
‘‘ National Fraternal Congress,” at its recent annual meet- 
ing, denounced the endowment orders and warned the public 
against them. The two classes have nothing in common ; 
one has life insurance for its main purpose, the other 
is a scheme of speculation, in which, however, the managers 
and their friends usually win. The circular illustrates the 
difference by a scathing review of the career of the Iron 
Hall. This publication ought to open the eyes of our 
trembling law-makers. Meanwhile, though, the endowment 
men are beating their gongs with renewed vigor. Here 
are extracts from an interview with one of the leaders. 
The counsel for the ‘‘Order of Tonti” says: 


This is an important stage in the fight between the big insurance com- 
panies and the fraternal benefit and insurance orders. These fraternal 
orders are very powerful throughout the state and do a great deal of good. 
Their benefits immediately accrue to members upon their joining. A man 
who is sick gets from five dollars to twenty-five dollars per month and the 
serviees of a physician for nothing, besides the social benefit. The order of 
Tonti or the Order of the Iron World, Order of the Iron Hall, Legion of 
Honor, Order of Chosen Friends are among the more prominent organiza- 
tions that will be affected by the proposed bill. If the assembly pro- 
nounces against us, it will be a fortunate thing for the republican candi- 
date for the presidency, for the state will go republican by a big majority. 
There is a great deal of money to be made by dexterous persons at Albany 
out of this fight; not only are all the insurance companies involved, but the 
savings banks also, as the rise of these fraternal insurance orders withdrew 
from savings banks vast sums of money formerly deposited there. 


Notice how deftly the Legion of Honor and the Chosen 
Friends, which are fraternal beneficiary orders are inter- 
woven with the Tonti and Iron Hall which are not. And to 
encourage the thought that they have a common bond and 
a common enemy to fight, it is boldly assumed that the 
‘old line” life insurance companies and the saving banks 
are at the bottom of this opposition to the ‘‘ fraternal insur- 
ance orders.” But this sort of deception can last only a little 
while. The endowment business has really eut into that of 
the fraternal societies, and they are the organizations that 
have the most cause to seek the extermination of the endow- 
ment orders. Life insurance companies are not injured by 
them, for they appeal to a very different kind of people. 
Notwithstanding the obgequious support rendered by the 
New York assemblymen, the craze is on the wane, and now 
the question of responsibility for all this wrong-doing is 
beginning to be raised. The Boston Herald takes the 
position that Massachusetts is morally accountable for the 
losses of her citizens, caused by chartering these endowment 
orders, and can be made to re-imburse them from its treas- 
ury. 


THE Prussian National insurance company was last Satur- 
day admitted to do business in Massachusetts, upon appoint- 
ing Messrs. Ellison, Coolidge & Co., its agents for Boston. 
This is the same firm that represented, the Lancashire whieh 
withdrew from Massachusetts the same day. 


facts and Opinions. 


THE circular to the Massachusetts agents of the Lan- 
cashire, by Manager Litchfield, announcing the withdrawal 
of the company from that state, which we printed last Satur- 
day, was followed by another from Manager Pritchard of the 
general American department, to the Massachusetts policy- 
holders in the department. He said: 

We beg to inform yeu that from this date the Lancashire insurance 
company will cease transacting business in Massachusetss. The reason for 
this step is found in the fact that the Massachusetts law bears unequally 
upon the company as compared with other companies, in refusing to recog- 
nize to the full extent assets in the shape of government bonds deposited 
for the security of policy-holders in the United States, the deposit in 
question being made with the state of New York. 

The legal deposit required in New York state is $200,000. This company 
has there deposited government bonds of the par value of $779,500 (a 
larger sum than is there deposited by any other company,) thus affording a 
large additional security to all policy-holders throughout the country, but 
the commonwealth of Massachusetts instead of treating this sum as an 
asset, as is done in every other state in the Union, treats it as a liability. 
Whilst therefore a large surplus is shown in the other states, the Massa- 
chusetts law makes a deficiency appear, 

After exhausting all legal means at their disposal to remove this 
inequality, the directors of the company have resolved to withdraw rather 
then submit to a continuance thereof. We desire to say that your policies 
of insurance will continue good and in case of any change required therein ~ 
the same will have our best attention on receipt of your advice. ; 

In.making this communication we desire to express our acknowledge- 
ment of courtesies received from the insurance commissioner, the Hon. 
George S. Merrill, in our communications with him upon this subject. Re- 
gretting the necessity for the action indicated. Iam, Yours truly, 

GEORGE PRITCHARD, Manager. 


lw the case of Mr. R. C. Howe, former agent of the New 
York Life at Louisville, Ky., against that company, asking for 
a reformation of a contract entered into between the plaintiff 
and defendant on February 18, 1887, a long opinion was ren- 
dered by Judge Toney of Louisville, last week. The contract 
for the company was signed by W. J. McCormack, who had 
been sent by President Beers, for the purpose of making a 
new contract with Howe. The old contract under which the 
latter was working had yet four years to run when the new 
one was substituted. By the new contract Howe was to 
receive $2,500 a year in place of commissions and salaries here- 
tofore received. The plaintiff claimed that by fraud or negli- 
gence of the defendant the words ‘for life’’ were omitted, 
and when notified by the company that the salary of $2,500 
would cease December 12, 1890, he instituted suit to reform 
the contract. The main points to be decided were the admis- 
sion of certain affidavits to explain the contract, and whether 
McCormack was a special or general agent. Judge Toney 
decided that oral evidence was not admissible to explain the 
terms of a written contract under the circumstances of the 


case, and sustained the exceptions of the defendant to its 
introduction. 


THE ex-officers of the collapsed Fraternal Circle two years 
endowment order, of Massachusetts, William Hamilton, C. A. 
Barnley and J. A. Frazer, pleaded guilty in a Boston court 
Wednesday morning, of receiving $50,000,-.stolen from the 
order of the Rising Sun, and were sentenced by Judge Sher- 
man to five yearsin state prison. The officers of the Rising 
Sun, who stole the money from its treasury for the purpose of 
buying the Fraternal Cirele, fled to Mexico, and evidence not 
being obtainable, they had to be bribed to return to enable 
the goverment to prosecute the receivers of the stolen prop- 
erty. It will be remembered that this Rising Sun-Fraternal 
Circle bargain was disarranged by Commissioner Merrill, who 
prevented the delivery of the goods. The Rising Sun people 





not being able to get back the money, stole $25,000 more, and 
hurried to the land of the Aztecs. 
tary punishment meted out to the receivers cannot be ex- 
tended to the thieves. The sentenced officers have made 
restitution of $382,000 of the illgotten funds to Receiver Wy- 
man, who is settling the affairs of the Fraternal Circle. In 
passing sentence Judge Sherman remarked that there was no 
reason why any distinction should be made between the 
offences of which these officers were guilty and those com- 
mitted by thieves who steal smaller sums of money. 


A STATEMENT in behalf of the fraternal beneficiary so- 
cieties opposing a change in article 7 of the proposed new 
insurance code of New York, has been published. The fra- 
ternal societies protest against being classed with the endow- 
ment assessment orders, and urge the continuation of the 
situation which excludes them from doing business in New 
York. The statement refers to the action of the national 
fraternal congress, repudiating all connection with the endow- 
ment concerns, and pitches into the Iron Hall as the largest 
and most pretentious of them. It says: 

The endowment advocates have so ingeniously framed their public and 
newspaper pleas and arguments as to give the impression in certain circles 
that the code, as now before the legislature, attacks the fraternal] benefit 
societies. As a matter of fact, the code does not. The fraternal bene- 
ficiary societies are satisfied with the code as reported to the assembly by 
the insurance committee, and their hope is that there will be no change in 
any of the provisions of the Code which are applicable to the fraternal 
societies. 


THE experience of the Boston Manufacturers Mutual Fire 
with automatic sprinklers, from 1877 to 1892 inclusive, is 
stated as follows by President-Atkinson: 


: ; Average |Average 

Fires. |Claims.| Losses. Fire. Claim, 

Automatic Sprinkler......... 406 206 $247,673 $610 $1,202 
Other Apparatus............. 1,196 501 8,720,487 7,291 17,406 





The first class embraces fires in which a properly installed 
equipment of automatic sprinklers was called into service 
over the fire where it was started, the second being the re- 
mainder of the fires, including many where automatic sprink- 
lers did good service in retarding the further extension of fires 
which had burned to rooms equipped with such apparatus. 


THE New England Exchange last Saturday adopted the 
resolution, reported March 12, by the committee of Vermont 
chairmen, advancing rates ten per cent. on risks in the fol- 
lowing Vermont towns that have good fire protection (except- 
ing private dwellings, stables and contents, scheduled risks 
and factory improvement risks): Barre, Bellows Falls, Ben- 
nington, Burlington, Brattleboro, Barton, Brandon, Hard- 
wicks, Fair Haven, Island Pond, Middlebury, Montpelier, 
Norrisville, Newport, North Troy, Poultney, Readsboro, 
Richford, Rutland, St. Albans, Springfield, St. Johnsbury, 
Swanton, Vergennes, Windsor, West Randolph, Winooski, 
Woodstock. In all other localities the advance is twenty-five 
per cent., excepting scheduled risks and those included in the 
minimum advance of last February. 


In November, 1887, the Mutual Benefit Life Association of 
New York, the notorious co-operative of which E. H. Kent, 
was president, insured the life of Richard A. Elmer, president 
of the American Surety Company and late assistant post- 
master-general of the United States, for $10,000. General 
Elmer died in October, 1838, and the co-operative refused to 
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pay the insurance, its defence being that the deceased mis- 
represented the condition of his health at the time of making 
his application. The case was tried this week in the New 
York supreme court, President McCall, of the New York 
Life, being one of the witnesses for the plaintiff. The jury 
rendered a verdict against the company for $11,950. 





The Phenix of Brooklyn, says the Inter- Ocean, will make 
an effort to hold Wheeler & Wheeler, its Omaka agents, liable 
for the $2,500 loss on the stock of the Omaha Hardware 
Company which burned Sunday, and a number of authorities 
on insurance say it can be done. The Phenix had a line of 
$15,000 on the risk which it ordered canceled last N ovember, 
stating its reasons therefor to the local agents. Notwith- 
standing these instructions the agents again placed the 
company at $2,500, which was immediately ordered eanceled, 
the notice being received by the agents on Friday last. No 
attention was paid to this demand, however, and on Sunday 
the fire occurred. 


THE Boston Board of Fire Underwriters has issued the fol- 
lowing: ‘‘Companies and agents are warned against the 
practice that has sprung up, of writing risks in New England, 
outside of Boston, with the use of forms, as to occupancy, 
electric lights; etc., applicable only to Boston. As the New 
England Insurance Exchange has its own electric light form 
and the local boards have their own rules, and these are, in 
effect, rules of the Boston board, they must be observed in 
the writing of all outside risks. These local conditions may 
be at any time obtained by inquiry at the office of the New 
England Insurance Exchange.”’ 


THE Board of Fire Underwriters of Portland, Maine, this 
week sent a communication to the board of aldermen, setting 
forth that the fire department of the city has not been in- 
creased in the past nineteen years, though more than 2 000 
buildings have been added to the city’s taxable property. 
The petition asks that a house be built for hose No. 6, and 
that it be made an engine company; that more stringent 
building laws be enacted and that they be enforced ; and that 
a chemical engine be added to the equipment of the fire de- 
partment, The communication was referred to the committee 
on fire department, 


THE following special despatches from our legislative cor- 
respondent at Austin, Texas, have been received: 

AUSTIN, TExAS, March 28—In the senate to-day, Mr. A. R. Roberts pre- 
sented a memorial making charges of official impropriety and incompe- 
tency, against John E. Hollingsworth, commissioner of insurance; that he 
has violated his oath of office, has used his official eapacity for private ends 
and other official misconduct. The senate appointed aspecial committee to 
investigate the charges. 

AUSTIN, TEXAS, March 30—To-day W. E. Sorelle, agent for the Union 
Mutual of Maine, was honorably discharged by the grand jury, he haying 
been arrested on the charge of embezzling the funds of the company. 


THE brief of E. F. Ware, attorney for William C. Phipps, 
special agent, prosecuted for a violation of the Kansas anti- 
trust law, acopy which has been sentjus, discusses learnedly 
the anti-trust laws of Kansas and the United States, the com- 
merce clause of the constitution, the power of congress to 
legislate and the case of Paul vs. Virginia. Mr. Ware per- 
suades himself that insurance is commerce and national su- 
pervision is constitutional. 


THE Kentucky and Tennessee Fire Underwriters Associa- 
tion proposes the following scale of compensation for adjust- 
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ments and has submitted it to the companies for approval or 
suggestion : 

We recommend the following scale of prices: One company, per diem, 
ten dollars and expenses; two companies, per diem, fifteen dollars and ex- 
penses; three or more companies, per diem, twenty-five dollars and ex- 
penses. Whena special trip is made for one company, fifteen dollars per 
day may be charged. On committee work the charge for each committee- 
man shall not exceed twenty-five dollars per day and expenses, the ex- 
penses to be pro-rated. 


THE Havre steamer, La Touraine, which arrived last Sat- 
urday, brought over a number of the European managers of 
the New York Life insurance company, who come in response 
to a call to confer with the new president of the company. 
These gentlemen, who went to the Plaza Hotel to sojourn, 
are Mr. Ingersoll, the general manager for Europe; Dr. 
Aranyi, manager for Hungary ; Mr. Lowenburg, for Austria ; 
Mr. Moeller, for Rumania; Mr. Levi, for Italy, and Mr. 
Scaife, for Turkey and Egypt. Others are expected. 


At Indianapolis, Ind., the Merchants Insurance and 
Banking Company, which was organized under the provi- 
sions of an act of the Indiana legislature of 1850, has been 
revived under the name of the Atlas Life insurance company, 
with a capital stock of $100,000, and will confine its transac- 
tions to life risks. The officers are N. S. Byram, president ; 
L. T. Michener, vice-president; M. V. Gilliard, secretary ; 
Charles E. Dark, treasurer; Stanton J. Peelee, counsel; W. 
S. Wynn, actuary and manager. 


AN appeal will be taken from the verdict in the superior 
court at Boston, that a number of fire insurance companies 
must pay the First Congregational Church at Rockland, 
Mass., an aggregate of $15,166. This church was burned in 
July, 1890, from contact with a naphtha lamp, which some 
painters were using to burn off the old paint with, in contra- 
vention of the provisions of the standard fire policy. They 
burned off the paint from the face of the church, and likewise 
the church from the face of the earth. 


THE executor of the will of the late President Guthrie of 
the Union insurance company of Louisville, Ky., has brought 
two suits against the Travelers of Hartford on accident poli- 
cies for $10,000 each. Mr. Guthrie was one of the victims of 
the tragedy at the Snook-Hoyt wedding at Louisville last 
April, when a number of guests were poisoned and died. 
The plaintiff claims that Mr. Guthrie died by accident. 





THE district court at Austin, Texas rendered a decision 
March 238 that the anti-trust law of the state did not cover 
insurance companies and moreover was unconstitutional. 
Two days later the court perpetuated the injunction against 
the Texas Insurance Association, prohibiting the fixing of 
rates of insurance and the enforcement of its agreement 
limiting agents commissions. 


‘*MAN’sS inhumanity to man’’ was fairly paralleled by 
woman’s inhumanity to man the other day. Mrs. A. V. 
Blanchard of Palmer, Mass., has by blows and abuse driven 
her ninety year old husband to seek refuge with his relatives, 
He had a paid-up policy of $20,000 on his life, and disappoint- 
ed his robust wife by living so tenaciously. 


THE Peoples insurance company of San Francisco, organ- 
ized in 1867, did business up to the time of the Chicago fire of 
1871, when it failed on account of its losses in that catastrophe. 


a SS 


But the company has never been wound up and a meeting 
has been held this week by the surviving stockholders, to de- 
cide what to do with the concern. 


TE report of the Atlas of London for the year 1891 states 
that the net premiums amounted to £238,392 and the losses to 
£184,730 being 56.5 per cent upon the premium income, The 
surplus of the fire account is £27,910. The directors have 
applied £20,000 to the fire fund, the fire and reserve funds 
thus being £315,219. 


Tur Texas Life Underwriters Association, the temporary 
organization of which we noticed some time ago, has effected 
a permanent organization with the following officers: J. B. 
Day, president ; Byron Wells, vice-president ; H. M. Leonard, 
second vice-president; J. N. Dyer, secretary; OC. E. Perry, 
treasurer. 





THE Palatine, of Manchester, will absorb the City of Lon- 
don Fire, business and assets, and special meetings of the 
shareholders of both companies have been called for April 11, 
to consummate the arrangement. The City of London dies 
at the immature age of eleven years. 





An order has been granted by the district court at Harris- 
burg, Pa., on motion of the attorney-general, returnable 
April 11, requiring the Stock Raisers Live Stock insurance 
company of Washington, Pa., to show cause why its business 
shall not be closed. 


THE Standard of Liverpool, the Commercial Bulletin 
learns, has completed arrangements for amalgamating with 
the British and Foreign Marine of the same city. The amal- 
gation will add about £230,000 to the assets of the latter 
company. 


THE Illinois insurance department was requested to ex- 
amine the Ohio Farmers of Le Roy, and declined because the 
Michigan insurance department had recently completed an 
examination of the company and found its condition good. 


THE manager and visiting directors of the Caledonian of 
Edinburgh, concluded that they could not improve upon Mr. 
Brown and so he was re-appointed United States manager. 
The scrutators have sailed for home. 


As was intimated last week, Mr. Knowles re-insured the 
business of the southern department of the Germania Fire in 
his other company, the Pennsylvania Fire. 


Tue March Number of Cassier’s Magazine contains the 
second part of Mr. C. J. H. Woodbury’s finely illustrated 
article on ‘‘Automatic Sprinklers,”’ 








wersonals. 


AGENCY APPOINTMENTS. 
Capital Fire of Concord, N. H.: BR. 8S. Critchell & Co., of Chicago, western 
department managers. 


Equitable Life of New York: J. Sandberg, special agent in the department 
of Archibald C. Haynes. 


New Jersey Plate Glass: A. D. Kennedy & Co., general agents for Chicago 
and Cook county, Ill. 


Virginia. 
Phenix of Brooklyn: E. Babcock general agent for Nebraska. 


Phoenix of London: M. F. Driscoll, general agent ef the western department 
with headquarters at Chicago. 





Manager Beavan Of the London and Lancashire has returned from his in- 
speotion tour in the West Indies and elsewhere. 


ssa ie Silliman, fire insurance agent at Pottsville, Pa., died on Sunday 
as . 


Niagara Fire: George D. Reynolds, special agent for Ohio and West ~ 
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Mr. Charles R. Peck has been promoted from secretary to vice-president of 
the Fire Insurance Company of the County of Philadelphia. 


Mr. H. J. Parmlee, general agent at New York for the marine department 
of the Ztna of Hartford, died on Monday night of pneumonia. 


Actuary Sprague of the Connecticut state insurance department was 
knocked down, beaten and robbed by Hartford foot-pads early on Jazt 
Saturday morning. 


Mr. James E. Holmes, the oldest employe iu the office of the Equitable Life 
and the oldest surviving member Of the original Seventh Regiment of 
New York, died last Saturday, aged eighty-seven years. 


Ex-President Philander Armstrong has purchased a young orchard of 
ninety acres, pear Lodi, Cal., thus making him owner of 1,100 acres of 
fruit in one body—the largest orchard in the world, says a San Francisco 
correspondent of the Tribune. 


Secretary Woodward of the John Hancock Mutual Life, is insured under 
industrial policy No. 1,000,000 in that company at a weekly payment of 
five cents, and the sum insured is fifty-two dollars. The policy, neatly 
framed, adorns Mr. Woodward’s office 


Ex-Lightning Solicitor William Dinkelspiel has just gone into bankruptcy 
in London, with liabilities amounting to $135,000, and assets of ten 
dollars. The creditors of “ Dink” ascribe his failure to extravagant 
living and too frequent interviews with the tiger. Among the losers 
are Col. North the “ Nitrate Kinz,’’ Baron Stern, J. Fisher Smith, late 
London manager for the New York, Life Redfern the tailor and 
Mme. Schwabe, the court dressmaker. 











Insurance Wegislation. 





Towa. 





Drs Moines, March 30—The legislature has adjourned. 
The house indefinitely postponed the Holiday valued policy 
bill. The governor vetoed the Kelly bill requiring notes 
given for insurance to be made payable only in the county 
where the maker resides. 


Kentucky. 





FRANKFORT, Ky., March 26—The following bill was to-day 
introduced by Mr. Kreiger from the third district of Louisville. 


An Act to create a Fireman’s Pension Fund for the pension- 
ing of disabled firemen and the widows and dependent 
children, fathers and mothers of deceased firemen, to 
create a board of trustees for such fund, and to authorize 
the retirement from service of disabled firemen in and for 
citiés of the first class, in this commonwealth and declar- 
ing an emergency. 


Section 1. Be it enacted by the general assembly of the 
commonwealth of Kentucky, That every fire insurance com- 
pany doing business in cities of the first class (Louisville) in 
the commonwealth of Kentucky, whether organized under 
the laws of this commonwealth or under the laws of any 
other state or government shall in the months of January 
and July of each year, report to the auditor of each city of 
the first class, having a fire department, paid by said city 
under the oath of the president and secretary of such com- 
pany or if the company operating in such city bea Foreign 
Fire insurance company, then by the chief officer or agent of 
such company in said city of the first class, the gross amount 


‘of receipts of such company received by such company on 


account of premiums for insurance upon property in such 
city for six months preceding the last day of December 
and June and of the losses actually paid during the same 
period, and shall at the time of making such report pay into 
the treasury of said city of the first class the sum of fifty cents 
upon the excess of every $100 over and above the losses sus- 
tained in such city. The money so paid by said insurance 
companies into the treasury shall be held by the treasurer 
separate and apart from other public moneys and said moneys 
shall be known and constitute the Firemen’s Pension Fund 
and the same shall be held and disbursed for the purposes 
and objects and in the manner provided for in this act. 

Sc. 10. Should the president or secretary or chief officer 
or agent of any fire insurance company doing business in the 
cities of the first class fail to make a report to the auditor of 
the gross amount of receipts and losses as required by section 
1 of this act for a period of thirty days from and after the 
first days of January and July respectively of each year then 


said insurance company or companies shall be subject to a 
fine of not less than twenty-five dollars nor more than $100 
for each day’s failure or default to be recovered in the name 
of the board of trustees of the Firemen’s Pension Fund in 
any court of competent jurisdiction. 


The other sections of the bill provide for the appointment 
of a board of trustees to hold and invest the moneys col- 
lected for the fund and provides for the performance of duties, 
ete., and also directs how the money shall be disbursed 
among the persons entitled under the provisions of this act. 





Maryland. 





An anti-compact bill, in the usual form, has been intro- 
duced in the legislature, but nothing is likely to be done with 
it, as the legislature will adjourn sine die next Monday. 


Massachusetts. 





Boston, March 31—No further hearings will be held by 
the insurance committee, but several executive sessions may 
be necessary before it comes to agreement on the details of 
the bills to regulate the assessment endowment companies. 
Two bills are under consideration. One treats with the en- 
dowment business and it proposes to put a summary end to 
the present swindling operations of the assessment endow- 
ment orders by providing that there shall be a surrender 
value, in case of alapse in payment. The other deals with 
the fraternal business and aims to protect the purely fraternal 
business. 

The committee has reported to-day a bill to put a further 
check upon the swindling orders. It has been the custom of 
some of them, when at the end of their rope, to take advantage 
of a law for the change of name by corporations and to get 
in alot of new dupes under their new designation. The law 
was never intended for such companies and the bill which has 
been reported to-day forbids the companies organized under 
the law of 1888 for assessment insurance to take advantage 
of it. 





New York. 





ALBANY, N. Y., March 31—The senate insurance committee 
has favorably reported Mr. McClellan’s bill to prohibit any 
fire insurance company or officer, or agent thereof, to include 
in the sum charged in any policy, as the consideration for 
insuranee, any fee, compensation, charge or perquisite what- 
soever ; also Mr. Bloodgood’s town and county co-operative 
fire insurance bill. 

The assembly devoted a large part of Tuesday’s session to 
the consideration of the insurance code prepared by the 
statutory revision commission and amended by the insurance 
department and others. The following is a report of the 
proceedings : 

Mr. Connelly of New York chairman of the insurance com- 
mittee, sent to the desk and had read communications from 
the revision commission showing just the effect of the bill in 
regard to assessment endowment companies, and also a com- 
munication from the insurance department, giving a list of 
the fraternal organizations that were protected by the bill, 
and which indorsed it, together with the number of members 
these organizations represented. Mr. Connelly pointed out 
the evil effects of tolerating these assessment endowment con- 
cerns, and pointed to Massachusetts as the place where they 
had flourished and where their evil influence: was best ex- 
emplified. The bill was then read section by section. 

Mr. Deyo, of Madison county, offered an amendment to 
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the section providing that casualty companies may do other 
business upon making a deposit with the insurance depart- 
ment. The effect of his amendment was to exempt the 
Fidelity and Casualty company from this provision, and to 
allow it to continue with its present deposit. Mr. Deyo ex- 
plained that this company was organized under a special act, 
and the bill as it now stood was an attack upon its vested 
rights. The provision under discussion was virtual highway 
robbery, and was in the interests of a Baltimore company, 
that wanted to destroy a company already in existence in this 
state. 

Mr Keeler, of St. Lawrence county, said that the bill 
simply ‘‘ knocked out’’ an outrageous monoply. Mr. Deyo’s 
amendment would allow the Fidelity and Casualty to do all 
lines of casualty business with its present deposit, while rival 
companies would have to deposit $100,000 for each line of 
business done. ‘he amendment was lost by a vote of 41 yeas 
to 60 nays. 

Mr. Deyo then offered an amendment to section 71 of the 
bill which allows all companies making deposits for. various 
lines of business to engage in plate-glass insurance. He de- 
clared that this section as it stood would create a greater 
monopoly than any that the advocates of the bill claimed 
they were fighting. He charged that the Baltimore com- 
pany had approached the Fidelity and Casualty with a 
proposition thatif it would purchase its stock at an outrage- 
ously high figure it would withdraw its advocacy of the clause 
discriminating against the Fidelity company. 

Mr. Keeler said that the provision in the bill relating to 
plate-glass insurance applied only to companies hereafter to 
be organized, and, therefore, would not affect the Fidelity 
and Casualty company. Thisamendment was lost by 39 to 62. 

Mr. Quigley of Kings county then offered his amendment 
giving recognition to the endowment assessment companies, 
as follows: 

SEcTION 241. Nothing in this article or in article 6 or in 
this chapter contained shall be in any way construed to pro- 
hibit any so called fraternal beneficiary society, order or asso- 
ciation which does not employ paid agents in soliciting or 
procuring business other than in organization and mainten- 
ance of local lodges, councils, commanderies or branches, or 
which limits its certificate-holders to a peculiar order, class or 
fraternity or to employes of a certain town or city or desig- 
nated firm, business house or corporation and which does its 
business on the lodge system, for the relief by insurance, 
upon the mutual or assessment plan of members or benefic- 
iaries in case of sickness, disability or death, and for the pay- 
ment of money upon the expiration of a fixed period, in case 
payment of a death loss has not been incurred before the ex- 
piration of such period, which may now bave membership in 
this state or be in any manner conducting business in this 
state, from continuing to conduct such business in this state 
in accordance with the provisions of the constitution, laws, 
rules and regulations of such society, order or association, 
respectively, which may now be in force or which may here- 
after be adopted; provided, however, that such societies, 
orders or associations shall annually report to the super inten- 
dent of insurance, as provided by section 237 of this article. 

Mr. Quigley said that the bill as it was drawn, was directly 
opposed to the federal and state constitutions, inasmuch as it 
would impair existing contracts. Many of these ‘fraternal 
organizations’ were doing a vast amount of good, and they 
were of far greater benefit to the poor than the regular life 
insurance companies. 

Mr. Kennedy of Onondaga county, said that these ‘‘ frater- 
nal insurance companies ’’ did not expend vast sums for sala- 
ries of officers and in erecting costly buildings, but that the 
money went directly to the policy-holders. The time would 
come when the state insurance department would be forced to 
keep its hands off these fraternal societies or else there would 
be a row that would stir it from center to circumference. 


The Quigley amendment was then adopted by a vote of 
101 to 6, Messrs. G. H. Bush, Connelly, Drypolcher, Farquhar, 
A. J. MeCormack and Roche voting in the negative. 

The bill was ordered to third reading and passed without 
further discussion by a vote of 82 to 28, those voting in the 
negative being Messrs. Walter L. Brown, Congdon, A. R. 
Conkling, Howard Conkling, Cole, Cowan, Denniston, Fuller, 
Goodell, Gove, Hoag, Judson, Lamont, Malby, Olin, A. H. 
Pierson, C. N. Reed, Smith, William Reid, Stanton, Steven- 
son, Thornton, Tracy, Waite, Warner, Wells, W. E. Wheeler, 
Woodbury. 

There was an immense and importunate lobby present to 
urge the passage of the Quigley amendment in favor of the 
endowment frauds and members were harassed and threat- 
ened on all sides. These outsiders became so troublesome 
that Mr. Sullivan of New York, moved the enforcement of 
the rule excluding non-members from the floor. The speaker 
directed the sergeant-at-arms to see that nobody passed in 
without a proper pass. 

Mr. Malby, when the roll was called, said that the bill 
contained some bad provisions, and he doubted if the gov- 
ernor, would sign it in the present form. The statutory 
revision commission is the legal adviser of this body, and 
their advice should be heeded. He was notso anxious for the 
good points in this bill as to swallow it as a whole, with its 
many bad features. He voted no. 

The following is the literal text! of a curious bill intro- 
duced in the assembly by Mr. Wells, by request. It was 
referred to the committee on ways and means and will 
probably die there: 


An Act to create a co-operative department for the govern- 
ment of fraternal and beneficial orders and societies or 
associations, and also all building and loan associations 
of every character incorporated under the general or 
special laws of this state, and such other forms of co- 
operative enterprises as are not conducted upon a capital 
stock basis other than life insurance companies of any 
character, conducted upon other than a fraternal order 
basis or upon the lodge system. 


The people of the state of New York, represented in senate 
and assembly, do enact as follows: 


SEcTION 1. There shall be created a department, known 
as the ‘‘co-operative department,’’ which shall be under the 
direction of a superintendent to be appointed bi-annually by 
the governor of the state, but which said appointment shall 
be revoked by said governor and a new incumbent be ap- 
pointed upon the written request of 500 voters of the state, 
represented in the membership of not less than three of the 
organizations covered by this act. Said appointment by the 
governor of the state of New York shall consist of such party 
as shall be known to be friendly and favorable to the classes 
of corporations herein referred to; and in making said ap- 
pointment, the governor is hereby warranted in a selection 
of said superintendent of the co-operative department as 
shall be congenial to the interests of the corporations herein 
referred to. 

Sec. 2. The salary of the said superintendent shall be 
$3,000 annually, payable pro rata each month, and he shall 
be allowed in addition thereto the sum of $3,000 for clerk 
hire, in connection with the duties of his office, or such part 
thereof as may be necessary. The said salary and other 
expenses not in excess of the sum of $2,000 per annum shall 
be paid pro rata by the various organizations before enum- 
erated, according to the number of members each may have 
in force at the close of December in each year. 

Src. 3. He shall be empowered to enforce all the provisions 
of the laws now existing with relation to said corporations 
which have heretofore devolved upon any other officer or 
officers of this state, and in the same manner and form as 
said officer or officers referred to were authorized to admin- 
ister said laws, for which purpose all powers heretofore con- 
ferred upon any other officers under this state with relation 
to the said corporations are hereby revoked. 

Sxc. 4. All fraternal orders, or societies or associations 
operating upon the lodge plan, and with local branches now 
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‘doing business in this state, are hereby authorized and 


ordered to report in the manner and form provided by law, 
and all building and loan associations of every character 
are likewise hereby ordered to report to such superintendent 
of the co-operative department of the state of New York, 
after the manner and form now provided by the laws of the 
state for said purposes. 

Src. 5. The first appointment of superintendent shall 
expire on the first day of the second April after the date of 
the passage of this act, and thereafter bi-annually on the 
same date. 

Src. 6. This act shall take effect immediately. 


Ohio. 





The following is the text of Mr. Phillips’ bill amending the 
revised statutes in regard to the deposit required from compa- 
nies of foreign countries, doing a general liability business 
other than life and fire insurance. The amended part is in 
italics, 

A Bill to amend section 3630 of the revised statutes of Ohio. 


SECTION 1. Be it enacted by the general assembly of the 
state of Ohio, That section 3660 of the revised statutes be 
amended so as to read as follows : 

See. 3660. A company incorporated by or organized under 
the laws of a foreign government shal] deposit with the super- 
intendent of insurance, for the benefit and security of the 
policy-holders residing in this state, a sum not less than one 
hundred thousand dollars in stocks of the United States, or 
the state of Ohio, which shall not be received by the superin- 
tendent at a rate above their par value; provided, any such 
company doing general liability insurance business and in- 
surance other than life or fire shall be required to so deposit 
a sum not less than ten thousand dollars in the securities 
aforesaid. The stocks and securities so deposited may be 
exchanged from time to time for other like securities; so long 
as the company so depositing continues solvent, and complies 
with the laws of this state, it shall be permitted by the super- 
intendent to collect the interest or dividends on such deposits ; 
and for the purpose of this chapter the capital of any foreign 
company doing fire or general liability insurance business in 
this state shall be deemed to be the aggregate value of its 
deposits with the insurance or other departments of this state, 
and of the other states of the United States, for the benefit of 
policy-holders in this state or in the United States, and its 
assets and investments in the United States, certified accord- 
ing to the provisions of this chapter; but such assets and in- 
vestments must be held within the United States, and vested 
in and held by trustees who must be citizens of the United 
States, appointed by the board of directors of the company, 
and approved by the insurance commissioner of the state 
where invested, for the benefit of the policy-holders and 
ereditors in the United States; and the trustees so chosen 
may take, hold, and convey real and personal property for 
the purpose of the trust, subject to the same restrictions as 
companies of this state. 








s{Misceellany. 


A Woman’s Insurance Committee for the World’s Columbian 
Exposition. 





(Chicago Daily Times.) 


After a long delay the hopes of the insurance women of 
Chicago are about to be realized, and a women’s insurance 
committee is to be appointed by the commissioners of the 
World’s Fair to work under the auspices of the women’s 
branch of the world’s congress auxiliary. Mr. Bonny has 
signified his willingness to make the appointment on Mrs. 
Palmer’s recommendation. Mrs. Palmer said her recommen- 
dation would be sent in to-day. The committee must not 


_ contain more than five, and the following ladies have been 


nominated and their appointments as good as confirmed : 
Mrs. Sara Steenburg of the Woman’s temple, Miss Anna 
Stannard and Miss Dora Jones, Chamber of Commerce, Mrs. 


Lena Clausenius, Home insurance building, and Miss E. M. 
Cozzins. 219 La Salle street. 

The insurance business is one for which women are especi- 
ally fitted and in which they have been remarkably successful. 
It is therefore proper that they should be represented at the 
World’s Fair. The idea of such a committee was first thought 
of by Miss Caroline A. Huling, who, reading in the papers last 
September that an insurance committee of men had been ap- 
pointed, immediately started the ball rolling to secure a com- 
mittee of women for the same purpose. The work the com- 
mittee proposes to do is to send a circular letter to all the 
lady managers to ascertain the number of women in each 
state engaged in the insurance business. The women com- 
missioners of each country will also be invited to send in a re- 
port of women in this business in their countries. From the 
answers to these letter statistics will be compiled and a report 
made at the world’s congress. The women who form this 
committee are practical insurance workers who have won 
gratifying success. Mrs. Steenburg, the probable chairman 
of the committee, has been in the fire insurance business in 
Chicago for eight years. She does a regular broker’s business, 
having an office of her own and working independently and 
successfully. Miss Anna Stannard, who recently came to 
Chicago from St. Louis, has been in the business three years. 
She is now engaged with one of the leading companies of the 
city, and is doing exceedingly well. Miss Dora Jones has 
done insurance business for several years, but has found time 
for other work also, and is well-known in Hyde Park literary 
circles. Mrs. Clausenius is acting solicitor for a large insur- 
ance firm in the city, in which work she has met with gratify- 
ing success. Miss EK. M. Cozzins is also connected with an old 
company, with which she has been successfully engaged for 
some years. 

The insurance business is a somewhat new venture for 
women, and the public will doubtless be surprised at the large 
number real 7 engaged init. For this reason the committee 
hopes to bring its work to the front during the world’s con- 
gress that other women may be encouraged and enlightened 
regarding it. 


The Annual Meeting of the Lancashire—The Armstrong 


Purchase Discussed. 





At the fortieth annual meeting of the Lancashire insur- 
ance company at Manchester on March 10, the directors re- 
ported that they had secured a large and profitable business 
in America on terms which they believe will prove remunera- 
tive to the company. It had been decided to provide for the 
goodwill of this business by four annual instalments of 
£11,429 each and the first of these had been charged to the 
profit and loss account of the past year. All the expenses in 
connection with the business so secured had been paid and 
charged in the present accounts, and in addition thereto 
£80,000 had been set aside as a special reserve fund. 

Mr. EK. Coward, chairman of the directors made the follow- 
ing statement relative to the purchase of the business of the 
three Armstrong companies : 


Early in the year 1891 the general manager presented to 
us an exhaustive and detailed report on the business of the 
company in America for the past eighteen or twenty years. 
From this report we ascertained not only the results of each 
year separately, but also such results in various districts of 
the states and in different classes of risks. So important did 
we deem the facts brought out in this report that we con- 
sidered it desirable to fall in with the suggestion made there- 
in that our manager in the United States should be invited 
to England, to consider with us the conclusions arrived at in 
that report, and the recommendations made therein for the 
improvement of the business. These steps having been 
taken, certain resolutions were adopted, and are now being 
earried out, which we hope will tend to the improvement of 
the business. You will notice in the report that we have 
secured a large and hitherto profitable business in America 
on terms which we believe will prove remunerative to 
the company. The business in question is of a peculiar 
nature based on special lines of management, and has in 
the past produced a fair percentage of profit. We have 
been asked two questions in relatian to the Armstrong 
business which I wish to take this opportunity of reply 


‘ing to. The first is, What is there special in the principles 
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upon which the business of that combination was carried | 
out? In reply we have to state that the three companies 
have been conducted under one management and have acted 
upon the motto, ‘‘Seleetion, inspection, and protection,” 
which may be explained as follows: ‘‘ Selection: When it 
is desired to insure a certain property for a person or firm, 
one of the inspectors makes inquiries from several independ- 
ent sources as to the standing and position of the proposed 
insurer, and if there has been a previous fire this, with other 
facts, forms the subject of a special report. Inspection: If 
the report from the selection officer is satisfactory the risk is 
then carefully inspected by a competent surveyor, who 
reports thereon specially. Protection: The two _ reports 
already mentioned being satisfactory a third inspector goes 
into the question of how the risk ean be improved and pro- 
tected against fire by sprinklers or other appliances.’ Nearly 
one-third of the risks on the books of the company have 
been fitted up with sprinklers. The business is confined to 
risks of large extent and value, and no insurances are ac- 
cepted in towns not provided with ‘proper water supplies and 
fire brigades. All small insurances are declined. No insur- 
ance under $10,000 is accepted. The second question is, have 
any of the parties connected with the combination again 
entered into fire insurance business? To this I have to reply 
that we understand that some of the officials are carrying on 
business, but as the risks involved are much heavier than we 
wish individually to carry, we believe that the step thus 
taken cannot possibly injure us, and may greatly, help us. 
Our experience of this business during the last three months 
has confirmed our previous opinion of its value, and we have 
every reason to be satisfied with the results so far. 





In answer to some inquiries by shareholders Mr. Stewart, 
the general manager, said : 


With regard to the Armstrong business, he might state 
that it was declined at first ; but when more favorable terms 
were offered, it was accepted, and then not before they sent 
to America for their then sub-manager to bring over with 
him all the details of the business. He went through every- 
thing thoroughly, and his conelusions were such as the direc- 
tors could not disregard. He (Mr. Stewart) might add that a 
business conducted on the Armstrong lines was conducted on 
as safe a system as could be adopted by any insurance com- 
pany. (Hear, hear.) It was a very different system to that 
which ninety-nine out of every hundred had followed, and 
was based on a systematic protection bureau, which very 
materially minimized the moral hazard of fire insurance, one 
of the greatest hazards a foreign manager had to face. He 
had been asked what provision there was made for outstanding 
risks. That was a proper question and he would answer it 
by saying that towards the close of the year, when this large 
question came before him, he said they must make ample 
provision for this large ‘‘deal”’ as it was called in America, 
and they separated the liabilities into four items, (1) ex- 
penses, (2) known liabilities, (8) unknown liabilities, and (4) a 
liability consequent upon the duplication of risks. They 
found, however, that when they came to the limited facts 
within their knowledge in December last it was impossible 
to so divide the liabilities, and they had to fall back upon | 
the broader lines of ‘‘ known” and ‘‘unknown”” liabilities. 
The known liabilities were estimated at a little under £60,000, 
and that sum was charged in the accounts of 1891. Had they | 
not charged the accounts with that large sum the surplus 
balanee instead of being £107,000 would have been £167,000. 
(Hear, hear.) In addition to that known liability, they had 
provided for £80,000, which made £140,000 of provision for 
those liabilities. But that was not all. They had not in- 
eluded the whole of the premiums in 1891. 


Post-Prandial—The Typewriters of the New York Life 
Insurance Company, 





Last week we mentioned the receipt of a handsomely 
printed report of the proceedings at Chicago of the recent 
convention of the western general agents of the New York 
Life, prepared by Mr. Darwin P. Kingsley of that company. 
Both at the two day’s meetings and at the dinner at the 
Auditorium Hotel which followed, many good things worth 
repeating were said. At the dinner all the after-coffee 


speakers were at their best, President McCall, Vice-President 
Perkins, Mr. Kingsley, Mr. Cerf of California and others, 
carrying off many honors. We will make room for one witty 
speech on the novel subject of ‘‘The Typewriters, God Bless 
*em.’’ Col. A. G. Hawes of California was the speaker. The 
following is taken from the report : 


‘‘A good many years ago,’’ said the toastmaster of the 
evening (Vice President Perkins), ‘‘ when the early contracts 
of the New York Life were being written, there was one 
which I have not seen, but I am told it was insisted on by the 
gentleman on whom I am going to eall. It was that as he 
travelled through the West he should have the privilege of. 
writing risks on the lives of the fair sex and taking twenty 
per cent. less commission than he received on other classes. 
(Laughter.) He received fifteen on all other classes. (Laugh- 
ter,) The boy has been the father of the man, and you will 
not be surprised when I announce that Col. Hawes will re- 
spond to the toast ‘The Typewriters, God Bless Them !’ ”’ 

Col. Hawes exhibited no signs of embarrassment as he 
faced the storm of cheers and laughter which greeted him 
when he rose. He responded as follows : 


Mr. President and Gentleman of the Western Department : 


From ten thousand times ten thousand banqueting boards 
time out of mind has ascended the smoke of incense burned 
to our sweethearts and wives, and ‘‘the ladies, God bless 
them.’? Always very late, too, the last, best, smokiest of 
toasts. I welcome the change. As has been said by another 
and wiser man, ‘* Thank God for the variations!’’ As I look 
around me and see the curled darlings of the New York Life, 
any one of whom ought to be able to do this subject justice, 
l ask myself why oh! why have I been thus brought out 
before you. As a relic! a fossil! a paleozoic insurance man, 
whose reminiscent songs of love must sound like the lamenta- 
tions of the last of the cave dwellers! Whatever the case 
may be, if there is anything which can awaken the burning 
enthusiasm of youth in the breast of age, it must be such a 
sentiment as has been awarded me to-night. (Applause ) 

If I remember right, not long ago our indefatigable third 
vice-president created a terrible commotion in these western 
departments by trying to find out ‘‘ how to get at a man.” 
He set everybody at work, and how diligently each applied 
himself to the task. But nobody ever found out how to do 
it, and nobody has ever ascertained since why we didn’t find 
out. The reason for this Iam going to disclose to this meet- 
ing; simply this—no one ever asked the typewriters! 
(Laughter.) As usual, we hunted the whole universe over for 
the information which was all the time at our very elbows. 
(Laughter and applause.) 

The typewriters—what shall I say of them? Loveliest of 
their sex! Yes (of course barring the sweethearts and wives 
heretofore alluded to.) There have been a good many stories, 
some good ones, too, told about typewriters. (I observe that 
the president and one of the vice-presidents of the company 
appear a little nervous as though afraid I were going to tell 
some of these stories, but, gentlemen I am not going to do it.) 
No! Iam not here for that purpose. On the contrary, quite 
a different one. Iam here as the champion—no, not exactly 
the champion, the Chauncey Depew, as it were, of the deft 
fingered young ladies-—partners of our daily toil, sharers of our 
perennial worriment. I know a man, a young man, and he 
doesn’t live a thousand miles from San Francisco, whose 
courage in all respects but one is unquestioned. He is fore- 
most in the fray when agents are to be led to the onset; he is 
masterful in resources, full of vim and energy, and has in all 
respects, save one, the bravery which becometh a man among 
men ; but he has one weakness—he doesn’t dare to trust him- 
self with a lady typewriter. (Laughter.) He keeps all the 
day long at his side aman to tap the festive keys, and his den 
is cold and barren and cheerless. Now, I know, several good 
men who do that same thing, but then they are married men, 
and it is an open secret that they receive confidential points 
in the silent watches of the night from the partners of their 
joys and miseries, as to the superiority of men in the pro- 
fession of stenography. To such I extend the right hand of 
fellowship ; but, to the incorrigible young man aforesaid, he 
whom I have just alluded to, I have only to say, brace up 
young man ; they won’t bite. (Laughter.) 

But, my friends, Iam not here to criticise either married 
or single; my duty iis to endeavor to do justice to those 
charming creatures whom I am here to represent to-night. I 
call a truce to badinage. I wish to say a kind and pleasant 
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word in a more serious vein for these painstaking gentle ladies, 
who bear with our whims, endure our varying moods, correct, 
with mild insistance our errors of syntax, and save such a 
world of trouble and weariness. To these nimble fingered 
goddesses let us sacrifice a flowing cup to-night. Let their 
path be strewn with flowers of forbearance, of consideration, 
of respect—let their gentle refining influence solace us in our 
daily toil, and I ask you to drink again the lady typewriters. 
“* God bless every mothers’ daughter of them!” (Applause.) 
And, when the time shall have ever passed when their services 
shall be required, I hope each and every New York Life man 
will be able to say in the words of Thackeray (or words to 
that effect) as he looks at the vacant chair of his lady stenog- 
rapher : 





She comes from the past and revisits my room, 

She looks as she then did, all beauty and bloom; 

So young and so smiling, so fresh and so fair, 

As she sat there and bloomed in my typewriter’s chair. 


(Applause and laughter.) 


Reminiscences of the Early Years of the Connecticut Mutual 
Life.—lhe First Secretary Swept out the Office and 
Brought the Kindling Wood Under his Arm. 








_ At the annual meeting of the Connecticut Mutual Life in- 
surance company held last week, Mr. A. E. Burr, one of the 
proprietors of the Hartford Times presided and related some 
of his remembrances of the beginnings of the company. He 
said : 


In the latter part of 1846, Dr. G. R. Phelps met him on the 
street and stated that he wanted guarantee notes of $5,000 
each to make a fund of $50,000 for starting the company, and 
also he desired to get avplications for 100 policies before open- 
ing the office. Mr. Burr declined to give the guarantee note, 
but applied for a policy of $4,000, the premium upon it being 
$100 a year, with the probability that there would be a dividend 
of $50 a year on it, requiring $50 yearly in cash. A note each 
year for four years was also required for about one-third the 
the premium. It will be seen, then, that he was among the 
first 100 insured in the Connecticut Mutual. Mr. Phelps 
opened his office about the 1st of January, i847. He did not 
even bire a clerk, so careful was he to husband the resources 
of the company. He swept his own office, and Mr. Burr had 
seen him bring from his home a bundle of kindling wood 
under his arm and make a fire in the Franklin stove. In this 
manner the Connecticut Mutual was started. But now he 
noticed that its assets amounted to nearly $60,000,000, and 
that 64,000 people were insured in the company. He had 
never in the past few years seen Colonel Greene with an arin- 
full of wood going in to the office to make up a fire in a 
Franklin stove. He had too many other and vaster duties. 
But of Colonel Greene he could say that in the correspondence 
that has been published a few years since between him and 
the managers of large insurance companies in New York, 
Colonel Greene was right, and time had so proved it. The 
company that opposed him most earnestly had only appar- 
ently thrived on its tontine and other new schemes, and he 
did not doubt it would now be glad were it possible to be 
placed back, where it could avoid its experiments and adopt 
Colonal Greene’s more conservative and better course. 





Col Greene made the following statement concerning the 
investments of the company : 


In 1881 the company began to make investments in 
western farm mortgages. It selected proper localities, and 
proper men were employed to investigate securities. Care 
was taken to get ample security. ‘Those who have lost money 
at the West have been connected with the reckless agencies 
that did not give proper attention to the value of the farms 


that were mortgaged tothem. Loan agent has made a lively 


and reckless competition. If one offered $1,000 on a farm, 
another would offer $1,200, and a third $1,500. Loans were 
made in improper locafities, by improper persons, who had 
accepted improper securities. But the Connecticut Mutual 
bad taken a different course. Its securities had been carefull 

examined. In the past ten years it had loaned $26,000,000 in 
different states in the West; over $12,000,000 had been paid, 
and we are steadily reducing the amount. At the beginning 
of the present year we had only $18,000 of past due interest. 
In eastern and northeastern Kansas the company had §2,250,- 





000 in 1890. When the Farmers’ Alliance came forward with 
their financial philosophies and stay laws were threatened, 
Colonel Greene deemed it proper to discontinue loans there. 
Over $350,000 had been called in and paid the past year. On 
outstanding loans there he did not anticipate losses, as the 
loans had been made with due care. Real estate that had 
come into the hands of the company by foreclosure, was sold 
in 1891 to the amount of over $597,000—the company receiving 
over $70,000 more than its valuation. Over $8,600,000 of real 
estate has been sold by the company since the financial 
embarrassments of the country in 18738—realizing over a 
$1,000,000 more than its cost 


The Times prints the following brief history of the 
company and list of the first hundred policies issued and their 
holders, those printed in italics being still in force : 


To Messrs. E. O. Goodwin, Elisha B. Pratt and Dr. Guy 
R. Phelps, the organizers of the Connecticut Mutual, belong 
the honor of establishing the life insurance business in 
Hartford. They were men of keen foresight and energy, and 
thoroughly considered the various phases of the scheme. 
Becoming satisfled that their plan was feasible they looked 
about for the necessary capital. They secured a guaranty 
fund of $50,000, and in 1846 a charter was obtained for the 
Connecticut Mutual Life insurance comyany. 

The company was organized as a purely mutual one, the 


policy-holders electing officers and directing the affairs of the 


company. Eliphalet Bulkeley was elected as the first pres- 
ident, Dr. Guy R. Phelps as secretary, and James A. Ayrault 
as actuary. It was near the end of the year 1846 when the 
company was organized, but in the few weeks 205 policies 
were written. Following is a list of the first hundred 
policies issued, forty-six years ago, only eight of them now 
being in force: 


No. Name. 


1 Elisha B. Pratt, 

2 Henry Perkins, 

3 David 8S. Dodge, 

4 Nathan M. Water- 


man, 
5 Robert Buell, 

6 Henry L. Miller, 

7 Oliver D. Seymour, 
8 Guy R. Phelps, 

9 Thomas Brooks, 

10 George H. Booth, 

11 Daniel Sharp, Jr., 

12 Wm. C. Noyes, 

13 Frederick W. Green, 
14 Henry P. Morga, 

15 David V. Soullard, 
16 Hoyt Freeman, 

17 Horace Freeman, 

18 Edson Fessenden, 

19 George A. Hicks, 

20 Henry Churchill, 

21 Horace Ensworth, 
22 Nathan D. Morgan, 
23 Nathan Emmet Ly- 


man, 
24 Wm. Burt Brown, 
25 Elisha Carpenter, 
£6 Matthew M. Merri- 


man, 

27 Edwin Hunt, 

28 sis eae A. Bulke- 
ey, 

29 Anson B. Fuller, 


30 Elisha T. Fuller, 
31 Nathan Ritter, 


No. 


Name. 

82 James Titus, 

83 Soiomon Conklin, 
84 Horace N. Lester, 
25 Joseph Merr man, 
86 William H. Chapin, 
37 James Goovtwin, 

28 Simeon L. Loomis, 
39 Julius P. Moulton, 
40 Thomas K. Brace, 


41 William T. Hooker, 


42 Ferdinand Walker, 
43 Hiram Buck, 

44 James A. Ayrault, 
45 Jeremiah Mundell, 
46 Edw. F. O’Connell, 
47 Ed. B. Watkinson, 
48 Nath’] H. Morgan, 
49 id. B. Watkinson, 
50 Henry L. Miller, 

51 John B. Eldridge, 
52 Darius B. Rising, 
53 John L. Boswell, 
54 Leopard Wheeler, 
55 George D. Jewett, 
56 Edson Fessenden, 
57 Henry C. Preston, 
58 Edward Button, 
59 James L. Moore, 

60 Jas. Smith Blaek, 
61 Alden Spooner, 

62 Henry P. Swan, 

68 James Waters, 

64 Joseph W. Hale, 

65 Thomas Winship, 
66 Lucius Smith, 


No. Name. 

67 Alpheus R. Turner, 
8 George D. Phelps, 
69 Chauncey Howard, 
(0 Rollin C. Crane, 

71 David Chandler, 

72 James H. Chariton, 
73 Erastus Woodruff, 
74 Leveritt Talcott, 

75 Lucy EH. Talcott, 

76 Newt6n Case, 

77 Edwin D, Tiffany, 
78 Leander C, Burn- 


am, 
"9 Alfred KE. Burr, 
80 Philip Hewins, 
81 Henry W. Bowles, 
82 Charles P. Benton, 
83 Chester Adams, 
84 Jos. H. Rockwell, 
§5 Elihu Geer, 
86 Calvin Spencer, 
87 Chauncey G. Smith, 
88 Samuel Woodruff, 
89 Roderick Nevers, 
$0 Benj. Starkweather, 
91 Benj. H. Catlin, 
92 Edmund B. Cowles, 
98 William E. Hance, 
94 Thomas Adams. 
95 Henry oO. Huggins, 
96 Aifred Hall, 
97 Theo. E. [saacks, 
98 Phoebe Isaacks, 
99 Daniel P. Barnard, 
100 Elisha Payne. 


During the years 1847 and 1848 nearly 3,400 policies were 
written ; 4,243 in 1849, and 5,589 in 1850. In these few years 
the assets increased from nothing to $918,406,73. There was a 
dullness for a few years, but in 1860 the company wrote 1,544 
policies, and in 1867 the number was 14,161. The assets 
increased rapidly—in 1861 they amounted to $3,760,748 ; in 
1865, $7,225,040 ; in 1870, $27,566,479 ; in 1875, $40,371,939. 

Mr. Bulkeley served as president until 1848, when he 
retired from the company and was succeeded by Major James 
Goodwin. The latter remained at the helm until 1865, when 
he gave up the presidency, and Dr. Guy R. Phelps was 
elected president. Major Goodwin still served as director 
and financial adviser, and on the death of Dr. Phelps, in 1869, 
was again called to the presidency. He held the office until 
his death in 1878, when the present president, Colonel Jacob 
L. Greene, was promoted from secretary of the company to 
the presidency. Under his able management the company 
has increased its business until to-day the forty-sixth annual 
report shows gross assets of $59,738,479.95, and surplus to 
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policy-holders of $6,059,155.81._ The number of policies in 
force is 64,794, insuring $155,043,055. The tutal payments to 
policy-holders since the organization of the company have 
been $179,344, 008. 64. ; 











®fictal Weports. 





Connecticut Life Insurance Report. 





The second part of the Connecticut insurance report, like 
the first part, is first in the field of his class, thus repeating 
the record of the Connecticut insurance department for two 
or three years past. 

The volume contains a report of the quadrennial examina- 
tion of the 4itna Life insurance company and a statement of 
the progress made by the receivers of the broken Charter 
Oak and Continental Life companies towards the final settle- 
ment of their affairs. Delay in the first case, Mr. Fyler 
believes, is due to the action of certain policy-holders who, 
through bad advice or a misconception of their rights, have 
interposed obstacles that have materially prolonged the date 
when a dividend should have been paid. In the case of the 
Continental he declares that the receivers are doing all that 
is possible, consistent with a due regard to the interests of 
claimants, to effect a winding up of the affairs of the company. 

The commissioner asks that the legislature shall require 
domestic assessment life insurance associations to comply 
with the law now in force requiring assessment associations 
of other states, doing business in the state, to pay the full 
amount of insurance named in their certificates, when due. 
The Connecticut associations at present are exempt from this 
wise provision and Mr. Fyler cannot see any reason why there 
should be any discrimination in the matter. He also sug- 
gests the placing of fraternal societies which make a feature 
of life insurance, under the supervision of the insurance 
department, as is done in the state of New York. 


THE ENDOWMENT SWINDLES. 


Concerning the endowment assessment companies, the 
commissioner has the following to say : 


There is still another class, known as benefit and short term 
endowment associations. Their numbers are legion; they 
swarm over our borders from Massachusetts; they come 
armed with a certificate bearing the seal of that common- 
wealth, evidencing that they are duly organized under its 
laws. With this certificate of character from a state long re- 
garded as authority on sound insurance legislation, they enter 
upon their work of fleecing the public. There are no absurd- 
ities in the way of insurance that are not promised, with fraud 
stamped on every contract; and their literature promising 
the impossible does not impede but rather accelerates the 
business. The scheme finds ready victims in every commun- 
ity. The treasury is filled only to be depleted by abundant 
salaries and gratuities paid to the coneocters of the swindle, 
ordinarily called officers of the company, 

It would be difficult to estimate the amount of money 
drawn from this state during the past year by these short 
term endowment associations. The commissioner is informed 
that in one town, with a population not exceeding 7,000, over 
$4,000 were contributed to one endowment association, and 
that largely by the laboring class of the community. Before 
the term of endowment had matured in a single case the 
association was in the hands of a receiver, and the funds to 
a large extent, in the pockets of the managers. Recently a 
judge in Massachusetts, in imposing a fine on the officers of 
one of these defunct associations, remarked that it was his 
regret that the law did not vest him with power to imprison 
as well as fine for the offense. A few incarcerations would un- 
questionably have a beneficial effect. 

- A law under color of which such swindles can be earried on 
should also clothe the court with a discretionary power to 





eS 


punish commensurately with the fraud perpetrated. Whether 
associations of this character are in fact organized on the 
lodge plan, it is difficult to ascertain. That there is a neces- 
sity for secrecy the result of their operations leaves no room 
for doubt. The promoters claim that the organizations are 
secret and fraternal, and that they dispense aid to members, 

and are therefore exempt from state supervision, under pro- 
visions of our laws. The commissioner does not believe that 

the framers of our law intended that it should be used as a 
cover for conducting a very reprehensible insurance business. 

There is no abatement in the communications received from 

the victims of these associations. With a limited knowledge 
of the power and duties of the commissioner, but with an 

abundant faith that he possesses the power to prevent insur- 

ance companies from engaging in a fraudulent business in the 

state, they seek the only known remedy of redress, by commu- 

nicating with this office, and ask its assistance in the recovery 

of their money, and the punishment of the offenders 

The commissioner again directs attention to the serious 
mee in our law that permits such swindles to be worked in 
this state. : 


THE FOREIGN BUSINESS OF AMERICAN COMPANIES. 


The most interesting matter in the report comes under this 
eaption. The commissioner says: 


There are five American companies reporting here that 
continue to transact business in foreign countries other than 
Canada. In view of recent developments in connection with 
one American company engaged in foreign business, the 
article in the last annual report of this department may be 
regarded as timely. 

The difficulties surrounding the transaction of business in 
foreign countries, and the possibility of loss arising, were 
clearly pointed out in that article. In his report of the 
examination of the New York Life insurance company, the 
superintendent finds the company has sustained a loss in its 
real estate investinents in the city of Paris of $632,204. He 
also finds an indebtedness to the company in its Spanish- 
American department of $590,000. Surely those are figures 
of no mean dimensions. It is not so clear that an examina- 
tion, as critically conducted, of the other leading American 
companies transacting business abroad might not result in 
exposing the same unprofitable experience. 

Already the managers of these gigantic trust institutions 
are becoming alarmed at their own enterprise. They invoke 
legislation limiting the amount of insurance to be written by 
any one corporation in a single year. They endeavor to 
create a reform in the inordinate commissions paid agents, 
and solicit the co-operation of conservative companies to aid _ 
them in accomplishing that result. 

If the business were conducted in a conservative manner, 
and only reasonable commissions paid agents, and a careful 
and judicious investment of assets were made, the grand 
total of assets might not present such a wealth of figures, but 
the surplus over liability account would not suffer in com- 
parison. It may not be untimely to suggest that in the 
interest of sound insurance laws, legislation will be required 
limiting the transactions of American companies to the 
healthy portions of the American continent, and at the most 
to those foreign countries where the law of mortality is well 
established upon reliable data. The practice that now pre- 
vails of charging an extra premium in such countries as can 
furnish no reliable mortality tables, in order to meet the 
extra death rate, without incurring at the same time an 
additional reserve to meet such additional liability, is not in 
accord with good insurance laws, nor is it based upon correct 
insurance principles. The advantage to be derived to the 
home policy-holder in an American company writing foreign 
business, and especially a business conducted on the mutual 
principle, has not yet been satisfactorily pointed out. An 
adverse experience in countries where a reliable mortality 
table is not extant might seriously encroach upon the surplus, 
and by reducing dividends raise the cost of the insurance. 
The presumption, to say the least, is not in favor of the 
foreign business. Finally, is not the North American con- 
tinent a reasonable and safe field, in territory, in mortality 
experience, and safe investment, for the display of the com- 
bined enterprise of the American life insurance companies ? 

The five American companies reporting to this office, and 
engaged in foreign business, report the following as the 
result of their business transactions in foreign counties for 
the year ending December 31, 1891: ; ; 
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Number of policies in force... SC OEIOR Rt HOC aE 146,050 
SE RCRA LOT. CO re Wen ON gs Saleh cisic.e bees hia sea cow teeeh raioce ences $516,048, 631 
Pwemtiuins received for the Year... ii ce. ceee ee ccceccaneseneeens 21,713,686 
A gain in number of policies in force in a year Of. ............... 19, 567 
MPP ATIBULATICO ML TOLCO... 1.0.32 .cccccecccececs matele alcclaennaseteetes oe $54, 070. 739 
In premiums received for the year.. SECO ERI ODMR ea eD naar 2,484,359 


The following is a statement in detail of the business of 
American companies in foreign countries, except Canada. 


NUMBER OF POLICIES IN ForcR. 

























































COUNTRY. Equitable.|Germania.| Mutuai. |New York. 
BREIL ODOC risigsis = oiccscs ec seeceee ess 84,877 #20145 8,841 25,732 
MEER a elafelels s'< cicia ea ss.0.0:0% 6 00 Lie Amerie: oe cael Wort Bare nates 1,267 
ica. MOOR Fava nee 593 274 
‘Australasia. ase BGLR 2 eee 1,152 2,018 
*®outh America................ Ue fide Mariqgce Coc +93 11. 153 
Central America.............. i ODC: Ulloa ecawe mom lace ees x 341 
Ve Ee oS) a rr Po Ri Uce ck aroha lagi een 2,328 
OE Osh gor aCe 5,277 55 3,378 1,740 
Other Countries and Islands.. SST een OAC hs 261 17 
UE 655 Oe ee 61,061 20,200 14,318 44,870 
*Including annuities. + Including the West Indies. 
AMOUNT INSURED. 
COUNTRY. Equitable./Germania.| Mutual. |New York. 
Europe. RisISISfalei ai visicie'e.cc e's .» «| $122,455, ae $26,569,164) $31,186,146) $94,724,420 
eae 6 Beieraiei sia a's Wn BOE Cle |fainatcte'siclocerate all sinaia eevee, sib oie 8,386,615 
PPEIICA ss sss 6, 494" Pol, 3 1,429,118 1,749,706 
Australasia : 20,446,788) . 5,284,191|  8°882"100 
South America................ 45,362,269 ae 276,310) 62,080,317 
Central America.............. HBOS OUT etecrerstestercieceiclic'e > ah ey ase last 50,0r L 
West Indies...... o SAC ACCRRGABEE Beds ao rd ae ar aN Pe ala ea 8,407,180 
oe 15,631,131 275,656 8, 118, 760 4,929,054 
Other Countries........... eos OBS, O84 i cacta a aiaiwce 8 a "155, 739 189,402 
DotKIS.< 3. neat Goes ees +» |$285,158,107} $26,844,820) $47,450,264|$185,829,365 
PREMIUMS RECEIVED IN 1891. 
CountTRY. Equitable.|Germania.| Mutual. |New York. 
TNODC vers feshces vbscesveasns $4,806,914 $167,096) $1,330,597 $4,339,055 
PARI ea erate ecCjacesied eat b-s00 44.680 aiibsaeniehs talb stu. | Miraiele: s-atvhelee nce 252,227 
Africa...... ie “BOAO HRECET Pe 1G) cuwaw sees ne 41,002 G7. 573 
J ELTA ESD a ee ee 804, USGA Ieee ae 266,687 442" 873 
BOUPMCAINGTICR cs. ccsecesss sss 1,871,179 SO 12,229 a 803, 901 
Central America......... wares BVAGOLL| | omaaiet Sic Sar ORApo ese 79,208 
West Indies...... Buri esicte 6 Sates BAGG anata ter heeilinsite cies Sees 389,456 
ERIC atest ei ss sages es 749,495 13,862 495.528 248,268 
Other Countries and Islands.. 95,000]..... Mee Re 46,230 8,262 
Cc TEDY 65) 28 neqeeeeesaeeae $9,533,436] $1,180,958] $2,192,278) $8,640,818 





In addition the Mutual Reserve Fund had 5,601 policies in force abroad, 
insuring $20,766,075, and received $166,201 in premiums. 


Ohio Fire Insurance Report. 





The superintendent of insurance of Ohio has prepared for 
publication the insurance report pertaining to companies 
other than life. 

The report refers to the unsatisfactory condition of the 
business of fire insurance and calls attention to the fact that 
while the enormous and increasing fire losses in this country 
during the last few years are in a very large measure charge- 
able with this condition of affairs, the companies themselves, 

are to some extent responsible therefor, by reason of tie 
methods pursued in the transaction of their business, involv- 
ing inadequate rates, insufficient inspection of risks and 
various other departures from the principles of insurance. 

The report also calls attention to the fact that legislation 

‘is a factor in bringing about the situation to which reference 
has been made, and recommends that legislation should be 


4 


favorable to rather than unfriendly or antagonistic to the 
business. 

Recommendations made in the last annual report with re- 
gard to the taxation of insurance companies and the establish- 
ment of fire inquests are renewed. Legislation authorizing 
the withdrawal of deposits in proper cases is also recom- 
mended. ‘It is-suggested that the laws of Ohio relating to 
mutual fire insurance companies be so amended as to elimi- 
nate the feature providing for an unwritten contingent 
liability in certain cases. The report also recommends that 
the laws relating to mutual fire associations be amended so as 
to make them more definite. 

The old charter companies and the effort made for their 
supervision by the insurance department are discussed at 
some length. The receipts of the department for the year 
ending December 31, 1891, were $61,809.76, and the expendi- 
tures $13,571.68. The report also shows that seven Ohio joint 
stock companies and four mutual companies ceased to trans- 
act business during the year; eight companies of other states 
and foreign governments were authorized to transact busi- 
ness in Ohio and eighteen such companies withdrew from the 
state. Seven mutual fire associations were incorporated, and 
nine such associations failed to report as required by law. 


Life Insurance Business in Minnesota in 1891. 
(Compiled from the Preliminary Report of the Insurance Commissioner.) 









































Policies Policies in Force. a3 3 

Issued. Dec. 81, 1891. 58 Bo 

COMPANIES. 33 Bs 

25 Re > 

No. | Amount. | No. | Amount.| && 4 
CANES ee ceed cae 754| $1, wit 431} 1,693) $2,822,725) $74,990} $27,348 
Commerc’] Alliance 1 1,000 5 37, 694) oor a ote 
Connecticut Mut... 152 281 ‘481 798 1,593,909 35,932 29,964 
Equitable, Iowa.... 27 52) 500 71 119,400 OGL Secession 
Equitable, N. Y..... 626 2,257,004 2,311 8,881,051 284, 071 107,130 
Germania........... 140 676,812 663 1,850,381 91,111 81,967 
Hartford L. and A 117 554,500 503 1,826,000 27,134 10,000 
Fromeng te aacascicen kn 133 292,290] 287 455,211 18,055 5,000 
John Hancock Mut. 54 96,000 66 119,196) B.B16 | scene eat 
Life Indemnity..... 97 249,608} 104 250,402 §:950| Scores 
Manhattan.. 144 342,613 456 1,055,067 34,282 11,892 
Massachusetts Mut. 158 416,000 447 1,205,052 37,626 2,500 
Metropolitan... 3 3,000 12 21,059 28,470 7,458 
Michigan Mutual...| 197 850,126} 415 892,995 24,998) orscesves 
Mutual, New York. 988 3,104,362} 8,600} 10,091,646 384,893 87,070 
Mutual Benefit..... 271 695,098} 1,293 3,224,636 77,746 15,975 
National, Vermont. 223 434,500 815 767,385 23,813 2,500 
New pede Mut.. 102 281,049 704 1,968,742 44,097 17,689 
New Larkin 1,298 4,396,723] 2,631 10,578,808 267,741 24,995 
Northwestern Mut. 1,763 5,077,999} 6,333) 18,303,153 342,890 146,881 
Pacific Mutual...... 110 20,625 80 133,017 3,842 500 
Penn Mutual....... 149 341,700 541 1,461,200 44,889 6,011 
Phoenix Mutual.... 120 255,994 879 580,729 8,763 8,510 
Provident L. & T... 181 522,500 Ale 1,050,594 OS: 25B le sirecctecre 
Provident Savings. 72 551,500 387 1,392,500 24,685 8,000 
State Mutual....... 87 215,669 341 893,057 24,374 18,505 
Travelers..... ..sse. 263 899,500 593 1,637,026 27,823 9,540 
Union Central...... 265 432,493 567 865,601 84,072 4,000 
Union Mutual...... 90 143,957 881 855,052 21,843 2,121 
United States...... : 260 747,490 463 1,212, 300 PO O4 nacak cree 
Washington........ 814 585,710 933 1,549,766 51,214 40,721 
Totals, 1891..... 9,059} $25,269,234! 27,270) $72,694,655/$2,112,477| $626,278 
es: 100 oy 7,182} 20,746,485} 23,644) 63,345,800) 1,940,457 711,141 
£6 eI ROO ee ( 5,520) 17,978,420 20,944 55,355,927) 1,590,496 550,252 
Sa TRS oe 4,291 By 063,127) 17,315) 45,721,715) 1,319,864 487,106 
i cyan eae 3,934 2/938, 467 15,563] 38,155,223 i; 002; 191 322,226 
SLB Ott: 5: 2,769 7,983,970) 13,651 30,269,506 802,701 380,158 
Ld Ni bots] 5 ae 2,232 6,189,363} 12,264) 25,705, *332 599,343 295,692 
ec yagg 2,058} —4,400,520| 11,391) 22,519,274 577’896| 218170 
SC Peano... ot 2,000 4,647,153} 10,726 212036,640 521,691 258,932 
“4862... /. 7] 1,623] — 4,099,922| 9,234| 1613481924 447663] 1827195 
bs icoin §2°5 eee ee 1,624 8,308,917) 8,527) 14,474,583 376,000 163,466 
“7980.0... 1,320] 2,327,361] 7,950) 13,315,088] 353,637 240, 735 
me LRTO 1,204 2,342,512) 7,730} 13,118,182 328, 187 157,271 
1878 960 1,364,654) 7,497) 12,335,242 816,553 141,790 

















The Prudential of Newark in 1891 issued 4,906 policies, mostly industrial; 


insuring $628,732. 

























































































260 THE WEEKLY UNDERWRITER {Vol 48. 
° No. 14 
Fire Insurance Business in Nebraska in 1891. 
COMPANIES Risks |Premiums} Losses 
(Compiled from the Preliminary Report of the Auditor of Public Accounts.) : anes Written. | Received. Paid. 
Cour lniee Risks | Premiums) Losses Pennsylvania Fire, Phila lelphia.......... $998,2-7 $16,916 $5,250 
ake Written. | Received. Paid. Peoples Fire, M anchester, INS Ecos 433,031 {080 689" 
Queen, Now sYOrK cactancssstuumenaceecteey 342,810 4,626 150° 
Rochester German, Rochester............ 410,757 5,588 8,909 
Joint Stock Companies of Nebraska. Royals Tnverpool wus. toca: « co eaceiest oe 1,085,306 14,971 4,105 
Farmers and Merchants, Lincoln......... 9,091,660) $150,299 56,067 | Rockford, Rockford, Ill 505,944 7,032 5,067 
fiome Wire, Omaba.....c:c.-celsaaen teens SB oR Tl 120,102 330.683 Bt asap oy Novem pg peep ro aia 
Omaha Fir mahaice. sateen cece nee 784,58 143,328 14 ’ LSREL ALY 6 05 1.5 36.0 tb ’ ee 
mabe 2 roomate EA oh 5,828) | 8480) Sun Fire Office, London 708,200 127199 9,556 
Totals] Sasi. cs erate eames aL eee $24,464,196} $423,729, $158,230 | Scottish Union and National, Edinburgh 502,780 5,501 2,556 
ies aK a0 ries. Springfield Fire and Marine, Bae fede Lo 2,598,534 43,547 22,291 
Companies of Other Statesand Countries St. Paul Fire a and Marine, St. Paul, ; 974.185 10.128 ‘B58 
ricadt Boston: .ietoscane can fe en eaea 70,947 8,600 1,866 ate, Des Moines............. , . 
T nccicat! Nowa ee B00 5443 3967 | Spring Garden, Philadelphia “| -7539,048 B.518| 8,042) 
American Fire, Philadelphia Wi arr ene 1,006,089 12,756 5,265 | Security, New Haven............... Stier 863,580 8,574 3,570 
American (Central, St. Louis.............. 562,586 6,176 8,349 ‘ 
rican Fire, N Oe co ee meen Wiss 57 4.203 | St. Paul German, St. Paul.............. As 842,802 15,792 2,924 
American Bite, Nevers Sbisek 6,61 08 preeeras | hese sae sowaaan slewite Anumiee 377.015 hye 5 pals 
Adina, Hartlord 5. cussss woesinemanenitenasis 2,062,387 82,594 9,010 nion, Philadelphbia..............+0+. teens , ee , 
Agricultural, WatertowD.........seceeeee 405,872 4,874 49 | United Firemens, Philadelphia.......... : 431,078 2,848 796 
British America, TOronto...........00e00: 386,366 5,429 830 | United States Fire, New York............ 202,515 1,635 1,752 
Boylston, Boston ........... SOS UNO achat 805,155 4,467 3,082 
ffal An Buttalocnee ee U 4.101 2.99 Western Toronto sh siccccuctwesaueunenett 756,706 12,899 7,259 
Bultalo eran.) CaaS ab a1e : 4 Williamsburgh City Fire, Brooklyn Seemed 601,105 5,794 "941 
Burlington, Burlington, Ia....... eetatete ais 868,947 6,008 2,364 | Westehester Fire, New York.............. A 128, 950 18,902 5,268 
Citizens, NOw YOrk....ccccecsenses Rr eens 672,161 10,998 8,373 PURPURA DORR | epee 
Citizens, Sater J iaoees aa eissieeaiare 161,880 2,980 ieee MOtalsaseinh: saree ieisttin sects Manat at abies ..|$100,159,619] $1,386,307 $716,503 
Connecticut Fire OPelrOnd wiesmsee ese 2,480,707 85,223 8,925 memnennER yd (oT | SE 
Commercial Union, London....... ssudew en) We 468,848 32,695 14,817 Total Nebraska Mutuals.............. $932,098 $2,970 $1,780 
City of London, London...........ss00008 227,971 3,586 2,039 Grand Totals, 1891.,......... TAHOE $125,555,913 $1,813,006 $876,513 
@ontinental, NEw eYOrk.. co. -ceucincewesioes 4,207,931 54,652 21,012 
California, San Franciseo........ srepereloteteieis 284,741 4,668 782 COMPARISON WITH BUSINESS OF 
Concordia, Milwaukes fs ame, acne 379.122 4,335 1,292 PREVIOUS YEARS. § 
Caledonian, Hdinburghis ac. .cicccss ssc 440,048 7,021 8,223 1800 Reece Rees ae eh poi 203: bees "sane" 599 
Dwelling House, Boston..... Rieieatete 237,315 1,488 1,856 BOO, Liistaisistolnte'c A mvecosoaisineekelttefeelelteraiers aise 106,176,973 1722, 
Detroit Fire and Marine, Detroit. . 242'683 2,941 1/387 LESS ite ecaetecara hate sfeiciaians aisteniae's in evs meteaietote ...| 95,944,378 1,775,560 485, 710° 
Delaware, Philadelphia es a Re NS Tay ee oh 411,689 5,569 2,890 he ARBAB SORE IE CODPD Onan SO OOCOSOUS Doatoot. 3 89,098, 912 1,478,735 555, 563 
eauttetts ee ay sheiga Providence. 176,830 1,815 49 TBSE Fa: c/rareretarorceney ocertepeeespie see vince eotttee 84,780,850 1,497,738 475, 481 
Eagle Fire, New York ....... agen een 429,228 3,615 tg 1BB5 esses estetes tes tcsnseetesieseeseesenees 76,361,067] 1,890,050| 828,248 
Hiremens, NOWA8LlkKs «. «ss cc csicsiewieesine aces 306,880 3,847 TORR kOe a siesta aie aletsiotols ote oie otalelmtelotals Apaisocidecrnuntno: 4024.87 3296, 
Fire Association, "Phiiaasiphia,, ve eeeees 807,359 13,060 7.053 1883. ..e sees eeereeeeeeeeessen scenes cance 57,855,517) 1,045,564 297,245 
Fireman’s Fund, San Francisco . BN oe Ballo 906,535 12,016 6,876 TSB cee toca cle cun dene seede Cron olen ieee 36,757,126 637,415 180,078 
Franklira vie Philadelphia. Watashi ae 494,640 6,053 2,785 1881 2 Sees hes oo eee ee een eee oe 29,705,085 802,358 185,481 
. > 
Farragut Wire, New York ...0 sccncscncees 106,500 1,628 1,449 1880 ee Ae rt <hr eee ee feet: 25,402,167 417 524 a2, B10 
Fire Ins. Co. County of Philadelphia..... 166,622 1,971 845 Ki apie evo atte tee sions Prercn SUeuitsemactisne weet 19,867,12 9,873 : 
German Fire, Peoria............s0eees phiaek 43059 % 948 5,449 1878 sd ahaa re ieale wie dahl aaa steuletcaie's Niwisie'd Minteceeeeateta 13,915,934 230,010 142) 997 
German, Freeport en ak dhe Sie Meeeoe Tete mee 2,402,220 62,546 54,656 iS WiGectacidon Sr ee vo Ce eereccereenee 12,417,758 197,677 103, 411 
German American. New York........... 2.330,921 82,760 12,737 ; 
Germania Fire, New York....... damier 1,070,284 15,287 14,510 ‘ 
j . ; f hi *Losses incurred reported from 1877 to 1889. 
rae ite Pea Philadelphia. ... oo ape : 4 The percentage of losses to premiums received in the fifteen years im 
Granite State Fire, Portsmouth..... Sanne 375,631 6,301 2°926 cluded in the above table is 41.0. The percentage in 1891 was 48.4. 
Guardian, LONGON.. 1.05... sews cers seems 887,214 5,415 2,545 \ 
Grand Rapids, Grand Rapids ............. 251,878 3,914 999 ; 
German, Quingy-Tkss,....2 ce ee 142,090 1,825 380 ; 
Home yNewsy OVK senetecens sss 6,215,590 68,088 32.699 
Hanover Fire, New York........ v++| 1,844,822 21,985 16,747 Fire Insurance Business in Colorado in 1891. 
Hamburg Bremen, Hamburg............ 561,640 9,150 5,260 | 
Hartford Fire, Hartford...........ss++++-| 2,539,720 88,606 20,612 | (Compiled from the Preliminary Report of the Superintendent of Insurance.) 
en Ae oe North America......... 2,519,779 88,418 11,720 | 
mperia OTAGO sg vislacale is ieielig dislslaieina aie Sipe 600,062 8,406 1,431 “ P ‘ L 
Insurance Co. State of Pennsylvania... 254,309 2'786 2’ 081 COMPANIES. Risks remiums| Losses 
Jersey City, Jersey City...........000: Fats 139/070 1.452 "166 Written. | Received.| Paid. — 
London Assurance Corporation........... 887,583 4,654 8,366 r 
Liverpool and London and Glebe........ 1,509,065 22,269 14;818) ja-Autna, Art lore, cacminces ssecnieciar sine ines $1,593,492 $28,213 
Lonéon and Lancashire, Liverpool....... 953,469 14,239 8,997 | Agricultural, Watertown...............+. 366,480 4,442 
Lancashire, Manchester.............. tenes 680,474 9,873 3,814 | Alamo Fire, San Antonio................. ,058 1,937 
WOT: LOU GCOM. ste eltee steer maics rete aeats 295,760 8,229 1:0487)| Albany, 2A IDA, WNia> Wives cies aictsiemi eee sale ele 66,750 995 
Manufacturers and Builders, N. Y.. 287,563 3,618 2,804 | Allemannia Fire, Pittsburgh....,......... 780,550 9,410 
Michigan Fire and Marine, Detroit....... 297,846 4,001 4,852 | "Alliance, N@w YOrk, J ..s-ssccesesedtetacie's 157,200 2,159 
Merchants, Newark..... Serene eee eeeeeees 806,745 9,254 mevai Amazon, ‘Cimcinnaticndn. .ccasenascwa ener te 940,880 10,731 
Mercantile Fire and Marine, Boston...... 277,535 3,604 2,648 | American, Boston....... ais c(esteseb es eNeatiee 637,625 
Milwaukee Mechanics, Milwaukee........ 996 091 11,915 6,698 | American, Newark.........0.essceccsesees 654,000 
Mechanics, Philadelphia................... 231,382 8,237 1,678 | American Fire, New York............... 5 523,189 
Merchants, Providence..........ssssseeees 176,830 1,815 49 | American Fire, Philadelphia.............. 1,345,499 
Manchester Fire, Manchester............. 470,677 6,436 4,701 | American Central, St. Louis.......... Bowie "520,496 
National Fire, Hartlord:-. cn. nuen neemeees 2,296,100 31,610 13,271 | Armenia, Pittsburgh.:.............06 ae 841,509 
New Hawpshire Fire, Manchester........ 1,865,497 19,218 4.437 1 Atlas, LONdONIs..vsssses crovensceratendens 630,986 
Northern, London............-- np oronotcen 704,546 9,673 9,572 | Baloise Fire, Switzerland......... sige aineate 209,421 
Northwestern National, Milwaukee...... 5,434,156 9,757 948 | Boylston, Boston...... avinelotaw.ee cavemen ele 868,254 
Niagara Fire, New Yorks: Uke Gade 1,282,309 20,025 13,916 | British America, Toronto...........++. ee 520,521 
North British and Mereantile, London.. 2,195,794 33,022 23,304 | Broadway, New York.......... ‘ia\e oleih s\e'e * 836,627 
Norwich Union, Norwich.......ccsesesee: 5,179 12,599 6,729 | Buffalo German, Buffalo....... Seleie caverns 447,168 
‘Orient, Hartlordssneosney ccm see Sd sleleiaie’s 1,089,779 11,388 4,767 | Burlington, Burlington, Ia............+-- 148,450 
Oakland Home, Oakland....... aie lesa stersYele\a 2,462,859 34,263 16,638 | Caledonian Edinburgh....... ...s.ssesees 848,491 
Providence Washington, Providence.... 714,507 9,718 9.457 | California, San Francisco.............s++. 973,279 
Phoenix, London........... aiid aie aGaires 497,272 7,883 7.028), | (CILIZENS, SE-CLOUIS Nees censor sicerrineee ests 232,007 
Phenix, Brooklyn......... A oBceetA oat ace. 9,266,628 177,103 101,766 | Citizens, New York...... ae caterttetelersiviete nears 214,378 
Phoenix, Hartford........... Ap crsctce ears 2,914,328 42,293 23,851 | Citizens, Pittsburgh...... aie vateNe Earns 315, 644 
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Risks Premiums} Losses Risks Premiums} Losses 
COMPANIES. Written. | Received. | Paid. COMPANTES. Written. | Received.| Paid. 
City of London, London...........sseeees $305,900 $5,843 $3,102 | Reliance, Philadelpbia........ Bret rice Ribs $152,536 $1,747 $79 
Commercial Union, London.............. 2,627,891 48,248 12,925 | Rochester German, Rochester... : 422,098 9,072 1,812 
Concordia Fire, Milwaukee............... "446, 772 6,421 1,049 | Rockford, Rockford, Dlinois. . ae 295,198 Gol eOlarsielantee eects 
Connecticut Fire, Hartford............... nA 232" 496 18,893 4,047 | Royal, Liverpool eR Ge Oe es jeeg Fa 1,083,900 18,145 5,254 
Moontinontal NOW YOPK..... ccssesvccesses 1'173;060 20,585 1,855 Scania Fire, Malmo, Sweden, och ise, 263,200 4,695 897 
Delaware, Philadelphia....... SOR er Toiasiae Xe 85, 290 1,096 566 | Scottish Union and National, Edinburgh.| —_1,050,784 18,950 10,413 
PMOL CO OLOVATO <0. ciaccsi.000.000 000000008 8,077, 7422 eas, 18,224 ; Security, New Haven...... " 562,148 8,905 4,707 
Detroit Fire and Marine, Detroit......... 897295) 1,101 251 | Southern, New Orleans arsien 188,708 2,886 1,299 
Eagle Fire, New York.......... a ORE tia 257,310) 2,925) 25° | Southern California, Los Angeles......... 102,640 1,394 1,434 
etpire State, New York............ Ronan 93,103 1.293 522 | Springfield Fire and Marine, Mass.......| - 1,129,444 22,717 10,533 
Equitable Fire and ern, Providence.. 300,347 3,561 513 | Spring Garden, Philadelphia........... oes 816,037 10,769 8,194 
Exchange Fire, New York................ 292,085 4,106) 529 | State Investment, San Francisco......... 268,500 8,484 3,775 
Farragut Fire, New York..............06: 308,950 4,288 Ashi ap Stateniese Moiese aetene se tiiesas cices aces 655,034 10,570 2,624 
Fire Association of Philadelphia......... 631,118 12,198} 637 | St. Paul Fire and Marine, St. Paul........ 982,401 18,636 5,161 
Fireman’s Fund, San Francisco.......... 1,576,708 31,768 13,559 | St. Paul German, St. Paul............ eeee:< 355,580 8,351 8,025 
PERIOD G NG WALK. ic... s ics ceescsacseens 212,550) 2,315 $46 || Bun; San Branciscy ss cers ace cv.cs0icescoiess 219,229 2,153 934 
Fire Insurance Co. of Philadelphia....... 145,148 8,383 834 i SUNS LONAOTIe eet no caern thom ea uaa ears 1,880,260 36,063 11,500 
Franklin Fire, Philadelphia......... fe 344,861 5,065 2,793 | Svea Fire, Gothenburg, Sweden........... 88,285 1,089 271 
General Life and Fire, London........... 56,970 Dee ieee h ool SYndiCate: se MinneAPOliss.i%s sists «siete sae 207,167 38,306 1,949 
CO CLO OI  JNSSS a eee 971,185 18,601 5,021 | Teutonia Fire, Philadelphia............. Bs 13,415 If) APE ohe beeonc 
German Fire, Quincy............... 142.090) 1,825 980 | Traders’ Fire, Chicago................sse: 995,77 20,419 12,128 
German Fire, Peoria.......... 530,568 8.142 4,101 | Transatlantic Fire. Hamburg............. 284,470) 8,927 2,196 
German Fire, Pittsburgh....... “ 741 342) 10,086 6,634 | Union, San Francisco.............00s.0000s | 1,145,292 18,394) 9,962 
German American, New York............ 1,892,054 29,439 12,271. | Union, Philadelphias. 1.0.2) 6.0000. never 318,386 3 626 8,922 
Germania Fire, New York................ 515,792 7,539 $:796 |e Union and Ones 0540 damask actions 524,318 10,446 3,796 
Girard Fire and Marine, Spe raniptcine 854,957) 4,860 811 | United Firemen, Philadelphia............! 193,590) 2,508) 60 
Glens Falls, Glens Falls..............se0008 463,245 5,677 1,508 } United States Fire, New York........... 822,215 3,381| 1,741 
Grand Rapids Fire, Grand Rapids........ 190,590 2,790) TG56r In Western) WOnONLO: ore tecc ote cn shear cnes 750,708 15,519 5,976 
Granite State Fire, Portsmouth........... 385,434 6,491 8,939 | Westchester Fire, New York............. 507, 080! 7,075 4,128 
Greenwich, New Pork a SA eee oe ea. 241,556 3,128 639 | Western, Pittsburgh...............cccecuee 572, 791) 5,755 3,867 
LOUIS LTT UG 0) 835,222 13,653 2,446 | Western Home, Sioux City............... 50,420) 710 1,280 
Hamburg Bremen, Hamburg............ 485,341 9,040 2,854 | Williamsburgh City, New York.......... 343,735 4,697 1,117 
Hanover Fire, New York.... ..........05. 428,746) 6,759 1,916 —— SSeS) 
fariord Fire, Hartford. ...........00. Wee 2,182,720 35,890 16,101 TOLRIAEROIE paneer 8 “ho Sat Tie tee fae ten $93,519,766) $1 569,723) $573,139 
BARRE ENDO GOD EAU... se cte ses acncceces 59,545 1,542 1,865 3 
z : COMPARISON WITH BUSINESS OF 
Helvetia Swiss Fire, St. Gall.............. 496,924) 9,782 6.030 PREVIOUS YEARS. 
BARE OWEY OFC ccs e cess cence secceeeees 2,283,544 82,707 TAB IOMIS LOOT cree ee cen etree + ater istics ce aiteiomts «ace seie ris 91,941,829} 1,555,417 519,549 
Home Mutual, San Francisco............. 7999177 13,554 5,658 | 1889....... le cin erik) AIR OT CRE ee 75,992,207 1,324,266 550,265 
MRM TITOTIG OD 2. cso dec ccc ei cseccccsace 927,818 20,784 RSH ISSN Ss cecte Hoon tu nebiel tare eis eaccad atin caniyee 61,598,993) 1,121,078 389,186 
Insurance Co. of North America. ......"! 2,721,073 50,701 TOA O Me ISSY eee cele ee eon aeremnc teen omnes vonerands a5 50,617,775) 950,292 890,226 
SOG 5 ctace evs rn:ctolo were clele aa ereterdt sivie: ares siete trois sise'pip.e cet 45 532,753 861,851 412,555 
Insurance Co. State of Pennsylvania,... 347,593) 4,695 2,827 
Jersey ey DCEBOVICIUY icy ccicces ss bovis cece 138,900 1,707 181 | 1885. ssscccsseaseevevesecscerens eee vasieeeinas 42,157,801 819,886 274,710 
Knoxville Fire, abevitio, Ne) a1 > eee 51,609 909 BOUL BOA Gee se micreiiercw anette srs wai oan Gini aioe eserves 40,151,636) 756.068 816,340 
Lancashire, Manchester................ . 554,412 9,905 7,781 | 1888..... BR aa OR eiatetois aiats seiara sais Ulere seeee| 42,760,818) 769,707 357,218 
CMRP ER LIOTLO ONG, saree. s sleleis vevieneccsevece 788,756 18,916 BB49H  WEBS: eres Gai cole batts Ae vie nc eneie cane ceases 82,817,016 600,919 300,680 
Liverpool and London and Globe........ 114 Se Oe c= ACRE Oe ee ak WEST aS ote Tee eee ho ang at Gs 
Focton Assurance Corporation........ Re aes ce 10765 reey The percentage of losses paid to premiums received in the ten years 
London and Lancashire, hid eh seess| 1,090,087 22,138 3,691 | embraced in the above table is 89.5. The percentage in 1891 was 36.5. 
Lumbermens, Philadelphia................ 124,600 1,480 99 
Manchester Fire, Manchester... ....... nc 920,626 20,032 2,962 
Manufacturers and Builders Fire, N. Y.. 414,698 5,017 655 A 5 ee . . Foot 
PMTITES ta LOUIS. foes cike seececedoes + Se 1 51,450 2,895 1,941 WANTED.—A fire insurance inspector having experience in examining 
beat he pati llr ee ; eames 159,035 ee F ee speciai hazards. Replies considered confidential. A. C. F., care THE 
’ esi 586,737 : 2 
Merchants, Newark.......... Hach ee sae 681, ve 11,059 27194 WEEKLY UNDER WEEE: 
Merchants, Providence............ccsscces 20'7 945 2,882 176 * 
Meriden Fire, Meriden. ... ere 03°60 SNOT ence 5 INCORPORATED 1861. 
chigan Fire an arine, Detroit....... 51.012 13,608 8,931 
Milwaukee Mechanics, Milwaukee........ 740,958 10,542 6,832 AL tf 3 C 
National Fire, 7 SOE, ee aa 1,338,750 81.579 11,519 he Berkshur € Life Insur ance 0. 
National, Dublin 548.570 12,385 7,196 OF PITTSFIELD, MASS. 
Newark Vire, Newark..................... 164-645 2586 692 All Policies issued by the Company are subject to the Massachusetts 
New Hampshire Fire, Manchester.....,.. 873.018 12,808 8,755 | Non-Forfeiture Law. 
New York Bowery Fire, New York...... 254,206 2,402 8,992 WM. R. PLUNKETT, President. 
New Zealand, Auckland.................+. 1,318,403 28,921 1,286 | Jag M. BARKER, Vice-Pres, _ ___ JAS. W. HULL, Sec’y and Treas. 
Niagara Fire, New York..............045 1,141,115 22,987 7,660 Agencies in all the principal Cities!of the United States. 
is re ee paponal; Milwaukee...... 804 285 11,139 1,206 
MOM EMGETI NE POMGOIS 5 1 eiise > nce svt ceelie cones 798,821 14,889 3,174 : 
North British and Mercantile, London... 1,351,812 24,512 17,486 ; ‘ fe. 
Norwich Union, Norwich................. 1,292)454| 23,093 10,423 Kdmun d Dwig ht, Jt ) 
. 7 
Oakland Home, Oakland.................. 454,410 10,668) 5,005 51 CHDAR ST., NHW YORK, 
eae -las? oe ae ERO aievatote leis. ue ieiviatere vi eteeee 250,300 8,408 19 General Agent for New York State of the 
rien SUEELOUCL oie n\eit vids sviclo'e'e' > walels sisleeies 1,109,618 13,507 1,870 « 5 
Pacifie Fire, New Yori oo oes. "482°551| 3/810 278 | Employers Liability Assurance Corporation, Ld., 
ackers and Provision Dealers, Chicago. 93,800, 1,408 
of London, England. 
Palatine, Manchester.............seee0 50 581,210 9,696 4,908 
Fi peo Wee ag Pac 1,375,807 28,805 12,232 
eoples Fire, Manchester...... acetone waters 829,125 3,445 77 
Peoples Fire, New York.............4 re 46,178 461 275 Gy m CG mM n 
Phenix, Brooklyn... Oe eee nee 2,368,720 42,105 8,260 Or an I nsurance O Pp a ve } 
SEBOMIX, PELATCLOTG. ccc oss se ccs es ScHonacnor 1,593,493 23,685 3,756 OF FREEPORT, ILL, 
ident. WM. TREMBOR, Secretary. 
Phoenix, London,........0:0ecce006+ veces] 829,865) 18,411 3,199 BN 1 Nora rt ee _ 
Providence Washington, Frovidence,. veel 1,4112658 21,732 14,178 ER ed he $200,000 00 
nay N Sal BROCLUT sai ys emenicisin ss "510,872 eee es Ben yeas Unpaid jie he ta Oe a Be Men ent ce 102234 45 
nen Sole) ee hice tes "O61 ’980 | Reserve for Unpaid Losses........0+.ssesesseeeseeneeneens SEA CeeE 
esi aad eal MRIS Bee ne pet sh eRe 880.261 080 91 | Reserve for Re-imsurance and other Liabilities . Rrgetealiteresis amily 4 165, or vse 
Reading Fire, Reading..............se0s0e: 183,715 1,874 3,120 | Net Surplus....... waite weiner nikarreutins rresarereseeeseeseesees cave 603,561 60 
LPG tAARSOLSaMN ech chictabeitan Leena ervarisey ca terete Dell scel 1S 
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Prudential Insurance 


OF AMERICA. 


The Co. 


Assets, January 1, 1892, $6,889,674; Surplus to Brie holders according to 
the 4 per cent. standard, $1,449,057. 


RECORD OF 1891. 


Increase in Assets, $1,804,779, Increase in Premium Receipts, $776,407, In- 
crease in Interest and Renta, ” $1086, 114, New Insurance written over, $77, 000,- 
000, Claims paid over $2,000, 000, Total Claims paid, over $9,000,000. Reliable 
agents wanted. 








Lion fire Insurance Company, 
5 LOTHBURY, E. C. 


LONDON, - - - - ENGLAND. 
United States Branch, eS WS TAA et Aah that 


Hartford, Conn. 


M. BENNETT, JR., Manager. JAS. H. BREWSTHR, Asst. Manager 





Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January ist, 1892. 


Oash' Capital. 2a Wandin Setce acrar were areisniieie cia abe sete als oye AU eit 1,000,000 

Reserves for Insurance in Force, etc.. soldle ei teas seen senna tce mes LOL ,ORaEAg 
Net Sturpius ie ced Wa Rarsne cetaceans eh eee oenec on aeeene 1,645,761 24 
Policy-holders Surplus a aifecaostenreeis ciate erate euce stale tates eats steitere tems 2,645,761. 24 
Gross ARSCtS Wa oie, oe ee ee RL ec cee eee OE ERE een nn 5,806,784 71 


SAFETY FUND POLICIES ISSUED. 


F, C. MOORE, President. HENRY EVANS, Vice-Pres. 
EDWARD LANNING, Pees CYRUS PECK, Treasurer. 
. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK. 


C. H. Dutcher, peered Brooklyn Dept., Court and Montague Sts., 
Brooklyn, N. Y. J. McDonald, Manager Western Department, R. J. 
Taylor, General aie Geo. E. Kline, Assistant to General Manager, 
Rialto Building, Chicago, Til. D. B. Wilson, Manager Pacific Coast Depart- 
ment,319 Pine Street, San Francisco, California. 


RESPONSIBLE AGENTS WANTED. 








LOW DEATH RATE. LOW EXPENSE RATE. SAFE INVESTMENTS. 


Provident Life & Trust Company, 


OF PHILADELPHIA, 


Issues Life, Endowment, Term, Combined Term and Endow- 
ment, Partnership and Joint Policies, combining new, liberal 
and attractive features. Especial attention is directed to the 
liberal provisions for acting as trustee for the proceeds of 
policies made payable by death. 

In everything which contributes to the Security and Cheap- 


ness of Life Insurance, the Provident stands unrivaled. 


North British and Mercantile 


INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 





U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY, 


NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 
H. W. BARNES, Esq JACOB WENDEUS Ksq., 
CHAS. H. COSTER, ie Me Jacob Wendell & Co.) 
Es 


(Drexel, Morgan & Co.) CHAS. EZRA WHIT E, Esq., 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. 


(David Dows, Jr. & Co.) 
SAM. P. BLAGDEN, WM. A. FRANCIS, 
Manager. Asst Manager. 
ROBERT H. WASS, General Agent, 


WM. R. ECKER, Ass’t Gen’l Agent, H. M. JACKSON, Secretary. 


‘he American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 
TOTAT: ASSUTS 22. ose en + seheaihe cee sa dace tics arene cee een $3 eae 


Cash Capital (std Bef ee es oe Nae teeisBreye sce. seks alt co cei 00, 
Reserve for Re-insurance, ‘Unadjusted Losses and ‘Claims ....... 2,286,389 
Surplus. . aoc) “iene ar eee Sivet 807,152 


THOMAS. H. MONTGOMERY, President, RICHARD MARIS, Secretary 

DIRECTORS :—Thomas 8. Montgomery, John T. Lewis, Israel Morris 
P. S. Hutchinson, Alexander Bidd’e, Charles P. Perot, Joseph E. Gilling 
bam, Samuel Welsh, Charles 8. Whelen. 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 
ASSETS, - - - - - - - - $18,551,888 00 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of: the Company. Endow- 
ment Policies issued at Life rates. j 

MY M. NEEDLES, President. 
STEPHENS, Vice-President. 


J. BARKER, Retire! HENRY C. BROWN. Sec. & Treas’r. 


6 OMMERCIAL Unton ASSURANCE Co. 


LIMITED. 


OF LONDON. 
OFFICE: 


Cor. Pine €& William Sts. New Yi aay 











1825. 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA 


Cash, ‘Capital *....c4.602 S55) sctibaas ais wisiclte alone eee 
Re-insurance and Liabilities............. 


Surplus 


Total January 1. 1892... 


R. DALE BENSON, Pres’t. 
JOHN L. THOMSON, Vice-Pres’t. 


i i i) 


AB PMstiie dhs asnane $3,625,990 37 


W. GARDNER CROWELL, Secretary. 
CHARLES W. MERRILL, Ass’t Sec’y. 


ee a | 





Union Mutual Life Insurance Co., 
PORTLAND, MAINE. 


Incorporated 1848. 


JOHN E. DEWITT, - ~-° President. 


The increasing tendency of the public to patronize the 
SMALLER anpd MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect npon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 





OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 

3 in the World. 


INSURE 
vy IN THE 











Assets, Jan.1,1892, - = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 


The Aitna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 

For Insurance or-an Agency, address, 


THE ®TNA LIFE IN ISURANCE COMPANY 
HARTFORD, Conn. 


{Nor i8°f 
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Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


EEO MET SN cit) ‘a ticles v1 ig scleie. ones cn wasn sel elaviedbadees cee $1,000,000 00 
PMMTETIUTTISMOMIELIITIS TS 304, 5: we Javdvanclevevc seca ne totwercccescaesee 167,982 85 
SPERMINE ECOREE VO. f2 5 oie oohas Saidancriss Ga pocite ee) hee esses see . 913,656 24 


Se cane tan ar rons Os 550,589 16 
$2,632,228 25 


Net Surplus . 
Total Assets. 


wo. BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. CHARLES R. BURT, Secretary. 


President. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 


FOUNDED 1792. 





Assets, January 1, 1892, $9,278,220 00 
LIABILITIES— Reserved for re-insurance and 

SURIETPAISEOMNTIEIS i, )c)o ssc cwaciccecvceecvvcees 
io) CUUDSS  A Aa aa 


Surplus over all liabilities............ c..seeeee 


$4,052,744 00 
3,000,000 00 


2,225,476 00 $9,278,220 00 


Agents in ali the principal! tuwns and cities. 





CHARLES PLATT, - = - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 

GREVILLLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


DAC E OOM ee occ vielsielsiele Nsbic casdia vs six ctaclos neve connect se senenenss $1,250,000 
eI IMPME AOU Norn wictic cir 'sie siooea it Vege viveisyeviectacceseecnecnoons 6,743,047 
ET SITES EN ic arccic 0,c.0 Vines isis ue sit Sv ale. no Sin view vies pas ofiers v5 wveible ne 2,566,401 
Pama RRaRIEMMENT CBEST CMS ELE PIEMS aie ocale «20 orsicie dui oisivicin eg cs:cisiceces sMenas ceentios 2,552,340 
cite dhe ASL) od hocdacd gp ogenU DOS DODO SE SEC OMe nc COnna ll crmicnnine 3,802,3: 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
AGENCIES in all prominent localities throughout the United States an¢ 
Canada. 


GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 


San Francisco. 





1851. 1892. 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President, JOHN A. HALL, Secretary. 
OSCAR B. TRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years. . 


IT LEADS THEM ALL. 





THE MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
RICHARD A. McCURDY, President, 








ASSETS OVER - $159,000,000. 





The Consol Policy recently announced by 


The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE . : : 
ENDOWMENT. 3 
INVESTMENT. ; 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 


details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly sie 


$19,000,000. 





The Mutual has ever been in the minds 


of the discriminating public 


“The Greatest of all the 
Companies.’ 
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The Connecticut Mutual 








Assets, $59,788,479.95. 


iN 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155.81. 


is9i 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 





PROTECPION AND VERO. 


EDWARD M, BUNCE, Secretary, 
DANIEL H. WELLS, Actuary. 





1892 


: >, }1st—The Certainty of Protection toa Man’s Family in case of his Early Death : anc 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARB; {oa The Certainty of Profit to himself if he Lives to Old Age, f 


THESE ARE COMBINED IN THE ‘‘ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 


- 846 AND 3848 BROADWAY, 


NEW YORK. 


Lite Insurance Agents and others are invited to apply tor detailed explanations of these plans. 


OOM PAWN YP Usk. EY SMO TG Ars 


Cash Assets, over - . : z : 


Surplus, New York Standard, over’ - . : : 


Annual Income, over 





Pheenix Mutual Life InsuranceCo. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Ascets, FANUALY' LV 1LGO2 iets Nessa clear ninaee aimee ts oitaticltericn wow $10,060,570 41 
Surplus at: HOuUr PercrGents, .... tates cweleiien tise meine coaster: 601,238 56 
Surplus.at Four and one-half per OeNt...2....ccccccccncevecscves 1,116,904 56 


Total Paid Policy-holders in Forty Years over 
— $31,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts will be made. Desirable territury now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President, 
CU. H. LAWRENCE, Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 





$125,000,000. 
15,000,000 
312800, 000 





“The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of the New England, Middle & 
Western States by the 


Vietropolitan Life Insurance Co. 
OF NEW YORK. 
For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1 and *0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pany 6 Sap esas in any of the principal cities, or to the Home Office 
in NCW YOrkE. 


JOHN R. HEGEMAN, President. 


HALEY FISKE Vice-Prerident. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON Secreter: _ 


Che GAechly Cnderwriter: 


AN INSURANCE NEWSPAPER. 
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No. 15. 








Oo Published every Saturday by The Underwriter Printing and Publishing 
mpany. 

Subscription price: Five Dollars per annum in advance. 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 

H. R. HAYDEN, President. 


C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 


Single Num- 


THE sensational statements current in the New York 
Times and other dailies this week, to the effect that the new 
president of the New York Life insurance company has set 
his face sternly against the payment of the annuity voted to 
his predecessor by the trustees, and will fight the contract 
in the courts, are very much beside the truth. The first 
payment under the contract is not yet due and the most 
that President McCall seems desirous to accomplish is to 
obtain, as a matter of form, a judicial opinion upon the 
validity of the contract, in order that those policy-holders 
who have objected to it may have no right to complain if it 
is enforced. We imagine that no court will decide that the 
board of trustees is incompetent to make a contract to com- 
pensate any employe of the company for his services to it. 
The trustees were the legal representatives of the policy- 
holders when they executed the Beers contract. The only 
question for them to settle was the validity of the form in 
which it was drawn. and in this they had not only the as- 
sistance of the company’s principal attorney, Mr. Horn- 
blower, but also the opinions of Mr. Coudert and Mr. Choate. 
We believe that these gentlemen are esteemed fairly good 
lawyers in this community. All this is aside from the 
question of the propriety of paying Mr. Beers an annuity. 
About that opinicns differ and may continue to do so. But 
there can be only one opinion, of the strength of his grip on 
that annuity, that will hold water. 





THE insurance committee of tho New York senate must 
be suffering from the same terror, which blanched the 
cheeks and took the hearts out of the assemblymen last 
week, for it reported the new code on Wednesday with the 
endowment monstrosity snugly embedded therein. Noth- 
ing but fear of the annihilating force of the endowment 
companies can account for such fatuity for the mem- 
bers of the committee are perfectly well informed of the 
actual character of the fraudulent orders and have heard 
the story of Massachusetts and her underdone and undone 
citizenship in thrilling cadences from the lips of her 
energetic insurance commissioner. The bogey which the 
endowment people have set up is as ethereal as_ the 
schemes of enrichment into which they hope to rope the 
public, but evidently fear has so bewildered the brains of 
the committee that it is incapable of comprehending the fact. 
Whether the senate as a whole will be disenthralled when 
the code comes up as the special order next Tuesday, is one 
of the interesting things to;be seen on that occasion, but if 
senatcrs can be persuaded that the endowment orders are 


of the brief time remaining before adjournment. 


without actual power to harm a hair of their precious heads, 
which is the fact, the clause legalizing the swindle will be 
ignominously kicked out of the bill. The passage of the bill 
in any form, is now involved in great uncertainty on account 
Not only 
are the senate amendments to be adopted by that body, but 
they must be agreed to by the assembly. And then there is 
Governor Flower to encounter. 


WHILE the work on the insurance chapter of the new 
Mississippi code was in progress in the legislature of that 
state, we kept our readers informed of the points of interest 
as they arose and now that the code has become law by 
executive approval, we print that part of the insurance 
chapter which affects companies cf other states and coun- 
ties doing business in the state, in the form in which it 
was finally adopted. During the session an attempt was 
made to restore the provision for a deposit from fire in- 
surance companies, which was repealed two years ago. Not 
only was this a failure but it appears to be provided by 
section 1095 of the new code that life insurance companies 
shall also be exempt from making deposits with the state 
treasurer. To offset this improvement a queer feature has 
been introduced in the section prescribing. penalties for 
doing business in the state, withoutalicense. It is provided, 
in effect, that unauthorized companies may write all the 
business they can in the state, if they will cut the rates of the 
licensed companies at least one-half per cent. This is dis 
crimination with a vengeance, against companies which com 
ply with the law and help pay the expenses of government. 
Its tendency would naturally seem to be to deplete the state 
of the tax-paying class. We will watch the working of this 
freak with curiosity. A valued policy section has been in- 
serted in the new code, but it is rendered harmless by the 
proviso that depreciation in value shall be taken into con- 
sideration in adjusting a loss. As the corporation hating 
newspapers in the state are unhappy over the new insur- 
ance chapter, it may be taken for granted that it might 
have been much worse but for the watchful eye of the 
worthy gentleman who presided over the lower house of 
the legislature. 


THE legislatures of the first half of 1892 have nearly run 
their course, and so far, those which have already adjourned 
have run emptyings. Perhaps an exception may be made 
in the case of the Mississippi legislature, the revised insur- 
ance code of which we have noticed in another paragraph. 
But the Iowa legislature, whose dispersion we announce 
this week, has failed to disturb its insurance laws. The 
session was prolific in bills to hamper and plunder insur- 
ance companies and not only one but a half dozen valued 
policy bills in varied phraseology were pushed, some as 
far as passage in house of representatives, but in the end 
all measures relating to insurance, except such as were of 
local interest, failed, either in committee or on the calendars. 
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The same harmless results have accompanied the labors 
of the Maryland and Virginia legislatures, now defunct. 
In New Jersey a meritorious standard fire insurance policy 
law was passed, but so much praise cannot be said of a 
not very onerous tax bill which slipped through in the 
last moments of the session. The legislatures still in session 
are those of New York, Kentucky, Ohio and Massachusetts. 
The first has but two weeks to live. About all the insurance 
legislation of the year is concentrated in the insurance code, 
and the fate of that measure depends upon a good many 
conflicting interests, which will lock horns in the senate 
chamber next Tuesday. The Ohio legislature will adjourn a 
week from Monday, and by reference to our correspondent’s 
despatch elsewhere it will be seen that there is little pros- 
pects of the passage of any of the insurance bills of this 
session. The Kentucky legislature has under consideration 
a modified valued policy bill, and a bill introduced at the in- 
stance of the local fire insurance agents, forbidding the writ- 
ing of risks in the state by other than resident agents. The 
fate of both these bills is doubtful. The ‘‘ general court ” of 
Massachusetts usually lingers into warm weather. It is not 
hurrying the little of insurance legislation which it has be- 
fore it, but it is to be hoped that it will not adjourn without 
doing something to mitigate the evils under which its people 
have suffered by its unwisdom in granting existence to the 
endowment assessment companies. 











facts and Ppinions. 





THE South Eastern Tariff Association at the annual meet- 
ing last month voted to indefinitely postpone a resolution 
requesting the companies represented in the association to 
bind themselves not to write business over the heads of their 
agents. Mr. Stockdell, the general agent of the Phenix, has 
now undertaken to get pledges from the companies to the 
same effect and in pursuance thereof has issued the following 
circular : 


In view of the fact that the local agents throughout this field are very 
justly complaining because the recent meeting of the South Eastern Tariff 
Association failed to adopt a resolution pledging the companies net to 
write business anywhere in the territory over the heads of their local 
agents, and, whereas the genera] impression prevails that such action would 
not be proper legislation for the association, [ now propose that each com- 
pany make a voluntary;pledge that they wlll refrain from writing any busi- 
ness in the territory and over the heads of any of their local agents in this 
field. I believe this sentiment will prevail unanimously. If you are willing 
to make the pledge, will you kindly sign the enclosed agreement and mail 
same tome? The action of the association requiring agents not to repre- 
sent any companies paying exceeding fifteen per cent. commission will go 
jnto effect on the Ist proximo, and on that day I will turn over to the 
executive committee of the association all the pledges received, so that 
they may certify the same to all of the agents in this field. I believe that 
such a course on the part of the companies is due the local agents, and am 
sure that very few, if any, will refuse to sign this voluntary pledge. 

The voluntary pledge is as follows; ‘' The .............. insurance com- 
pany voluntarily pledges to the South Eastern Tariff Association, that on 
and after the first day of May, 1892, they will not write, or cause to be writ- 
ten any business in the territory of that association over the heads of their 
local agents, without first having obtained the agent’s consent thereto. 
This does not apply to railroad insurance as already defined by the South 
Eastern Tariff Association.” 


THE annual meeting of the New York Life insurance com- 
pany will take place next Wednesday, when trustees will be 
elected by the policy-holders to succeed those members of the 
board who have resigned or whose terms have expired. The 





polls will be open from ten o’clock a. m., to four o’clock p. m., 
instead of one hour, as heretofore. The new board will meet 
on asubsequent day and elect a cashier to succeed Mr. Ed- 
mund C. Stanton, who has resigned that position, and a 
comptroller. The comptrollership is a new office created by 
the advice of President McCall and the functions are those of 
a financial officer} who shall report direct to the trustees and 
whose audit will be necessary to the completion of all financial 
transactions. It is understood that Hugh 8. Thompson, at 
present one of the members of the United States Board of 
Civil Service Commissioners, will be elected comptroller. Mr. 
Thompson is a native of South Carolina, and was governor of 
that state from 1882 to 1886, in which position he won such a 
reputation that President Cleveland selected him for civil 
service commissioner in 1886 when Mr. Trenholm, of the same 
state, now president of the American Surety Company, re- 
signed from the board. Gov. Thompson was re-appointed 
commissioner by President Harrison. Other changes in the 
executive force of the company will probably be made by the 
trustees. One important appointment is already announced. 
Hon. Darwin P. Kingsley, who was superintendent of the in- 
surance department of Colorado from 1887 to 1889, and who 
has had charge of the company’s term business for New 
England at Boston, for two years past, comes to the head 
office in New York, as assistant manager of agencies, being 
second in command in the department of Vice-President Per- 
kins, who has been placed in control of the company’s agen- 
cies throughout the world. Mr. Kingsley’s successor in Bos- 
ton is his late assistant, Mr. Alexander 8. Browne. 


THE report of the decision of the Travis county, Texas, 
district court, in the case of the Texas Insurance Club, as 
telegraphed this way, was rather mixed. The Louisville 
Iusurance Herald gives the first clear version of the facts that 
we have seen, and we reprint it: 


When the case was called on March 22, the Queen insurance company, 
which was defendant in the test case, claimed that the law was not consti- 
tutional because it excepted farm products, and that even if constitutional 
it did not apply to insurance companies This demurrer was sustained by 
the court, which ruled the law unconstitutional and the plaintiffs excepted. 
The defendant demurred also that the state had no right of action to enjoin 
under the common law. This demurrer was overruled and the facts were 
heard. On March 24, the court rendered his decision perpetuating the in- 
junction against the insurance companies to prohibit them from enforcing 
by agreement within the state the fifteen per cent. commission rule, and 
from combining together to fix uniform rates in the state. The decision 
was based upon the court’s interpretation of common law and good public 
policy. The defendant excepted to the judgment and gave notice of 
appeal to the supreme court. The plaintiff also excepted because the 
judgment did not withdraw from the company the right to do business in 
Texas. Ten days after the term are given parties in which to prepare 
statements for appeal. The decision was undoubtedly dictated by politics, 
but there is hope for the companies since the common law decision did not 
earry with it punishment for a failure to obey. There is nothing in the 
decision, either, which operates to prevent the promulgation by companies 
of the Jalonick tariff, so long as agents receive instructions from each of 
their companies separately to enfore it. The rights of companies to con- 
duct their own business in Texas depend upon their good faith with each 
other. 


THE latest estimate of the loss by the two fires in New Or- 
leans last Sunday, made by the insurance editor of the States 
is as follows: Forty-four thousand bales of cotton valued at 
thirty dollars a bale $1,320,000; presses, shed and machinery 
$100,000 ; dwelling houses and other buildings in the fourth 
district $300,000; total $1,720,000. The insurance approxi- 
mates $1,134,600, distributed among some seventy companies. 
The early reports that the local companies were, many of 
them, seriously damaged and would have to pull out, are not 
verified. On this point Col. Toby says: 
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Among the returns made by the locals, the Home and Sun were full and 
explicit, giving detailed amounts upon cotton in each press and yard with 
full amounts of re-insurance, hence the estimates of their net losses are not 
only correct but are the excess limit which will be reduced by salvage. 
These two companies are able and ready to draw their checks for amounts 
Jost, and such withdrawal of cash will not impair their surplus of January 
1, 1892, five per cent. as their premium receipts since that time has covered 
the losses of the Canal street fire twice over, thus Sunday’s fire will not 
even Interrupt the regular dividends to the stockholders. The Southern 
escaped with an insignificant net loss of less than $5,000, and strange to say 
does not insure cotton at all. There should exist no apprehension of the 
financial condition or ability of our home companies ; not one of them has 
been Crippled and but few dividend paying companies will skip them unless 
further disastrous conflagrations occur during 1892. 


A COMPLAINT has been filed in the New York supreme 
court by Jacob Rubino, a policy-holder of the New York 
Life insurance company, against Loomis L. White, banker 
and ex-member of the board of trustees of that company, 
charging him with having used his official position, to secure 
to his own pocket some $250,000 in illegal commisssions on 
the purchase and sale of securities belonging to the company. 
Among specific acts of misappropriation are mentioned the 
following : 


That in 1881 Mr. White received a bonus of $5,000 for getting the finance 
committee to purchase a large block of the bonds of the Gulf, Colorado 
and Santa Fé railroad; that in 1885 he accepted $6,250 for bringing about 
transactions involving bonds of the Northwestern railroad; that he received 
$1,250 for bringing about a transaction in the guaranteed stock of the 
Valley railroad; that in 1886 he got $8,000 for a transaction in the bonds 
of the Minneapolis and Manitoba railway. Other charges of a precisely 
similar nature are made by which it is alleged that Mr. White diverted 
from the company at least $250,000. 


Mr. Rubino’s suit was begun prior to the resignation of 
Mr. White from the board, and it asks for an accounting and 
his removal from the board. That gentleman was seen by a 
reporter who inquired what he intended to do about the 
charges. Mr. White said that -he knew nothing of the trans- 
actions to which the complainant referred and if the case ever 
came to trial he would prove the charges to be groundless. 





Now it is the Order of Agis, a Lynn, Mass., seven-year 
endowment scheme, that is under fire. J. L. Stearns of that 
city has applied to the courts for an injunction on the order. 
He alleges that the supreme officers are doing as they please 
with the money in their care and that they have paid to each 
member of the corporation $100 from the assets, and condoned 
the embezzlement of $1,000 by one of the chief officers and 
kept him in office. He further declares that they have 
fraudulently expended thousands of dollars for the purpose of 
influencing legislation, getting particular persons nominated 
at party caucuses and for other political purposes, have failed 
to set aside fifty percent. of the assessments as required by law 
and to invest the reserve fund in securities, and have called 
assessments to pay necessary expenses above what they really 
are. James Dobson, supreme president of the order, is out 
with a circular to its members, stigmatizing the foregoing 
allegations as ‘‘a mass of verbiage’? devoid of truth, and 
courting “the fullest investigation in a proper and legal 
manner.’’ The order was organized in 1889, and professes to 
pay $1,000 in seven years for about $247. How near it has got 
to this point in the three years of its existence. will appear 
from the fact that it reports 9,336 members on December 31, 
1891, whose certificates will require $8,598,000 at maturity, 
and that it had on that date accumulated toward that end 
$177,034. 





AT the annual meeting of the shareholders of the Fire In- 
surance Association of London, held March 22, the chairman, 





Mr. Hicks, had the following to say about the company’s: 
American business, prior to its retirement from this country 
in 1888 : 


The charman then referred to the fact that when they found it neces- 
sary to alter the whole style of their business, they found it necessary to 
retire from what had been a disastrous sphere for them, as it had been to 
many other companies, namely America. They had no reason to regret 
that step. But there always was one part of America where they did a. 
profitable business, and which they were sorry to retire from—he referred 
to San Francisco and the Pacific coast only. The business in that part of 
the country over a period of years had proved uniformly profitable to: 
nearly al] the companies that had entered into it. They regretted having’ 
to leave that. They did not propose to re-enter it on the old lines, as the 
American laws were far too onerous on English companies, and the amount 
of capital required to be deposited would be too heavy to make it answer 
their purpose to go into any small districts of America. The chairman 
was, however, happy to say that they had been able to enter into arrange- 
ments with two leading English companies to take, at certain fixed com- 
maissions, to include all expenses, without any liability to the American 
laws, and without the employment of any capital at all, a certain portion 
of the business in those districts only, They had made arrangements 
which he expected and believed would be profitable to this company, and: 
they had done it with the utmost caution and deliberation. 





THE Board of Underwriters of Salt Lake City, Utah, was 
organized in that city March 25. Among some of the features 
of the agreement signed’were’these: The initiation fees were 
put at two dollars and fifty cents with monthly dues of fifty 
cents, and it was voted that no solicitor be paid less than fifty 
dollars per month. No firm is allowed to employ over one 
solicitor, and no policy can be written for a premium of less 
than five dollars. Affidavits to the effect that the members of 
the board have not violated the rules are to be filed monthly 
with the secretary. All premiums are to be considered due on 
the first of the month following the writing of the policy, and 
any member may have the privilege of cancelling a policy after 
the expiration of sixty days, where the premium is not paid, 
and placing the assured on the delinquent list; and where a 
premium has not been paid for ninety days after the date of 
the policy, it will become obligatory on the member to notify 
the secretary of the board of the non-payment of the pre- 
mium, and the placing of the assured on the delinquent list, 
and the secretary must at once report the same to every mem- 
ber of the board. 





NOTICE was received last Saturday by the New England 
Insurance Exchange from the Insurance Association of Provi- 
dence that the latter body had voted to relinquish ali its 
territory outside of the city proper, and requested the Ex- 
change to take charge of the same. This will be quite an im- 
portant cession, as the association had jurisdiction over all 
Rhode Island, excepting Washington county and the cities of 
Newport and Woonsocket. The matter was referred to the 
special Providence committee. The move is significant, and 
indicates a breaking up of that spirit which has hitherto 
caused Providence fire underwriters to show indifference to 
the ministrations of the Exchange and refuse to come within 
its jurisdiction. Now that Hartford, which is a bigger toad 
in the insurance puddle than Providence ever dared to think 
of being, has come within the Exchange fold, the capital city 
of the ‘*‘ Plantations”? might as well shake off her coy airs, 
and let herself be gathered in also. 





A SPECIAL from New Orleans to the Commercial Bulletin. 
says that owing to the heavy losses by Sunday’s fire the com- 
pact committee has advanced rates as follows to go into effect. 
at once: On cotton presses, buildings and machinery, $2 per 
hundred ; cotton in standard presses contained within the 
yards, ‘‘ not including the streets adjoining press,” subject to 
the co-insurance clause, and all policies to contain warranty 
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that same will be vitiated if cotton is piled in the court or 
ranged in open court within thirty feet of any compartment. 
On the Whiting tariff an advance of fifty per cent. has been 
made on all retail stocks and twenty-five per cent. on build- 
ings in which such stocks are contained. On wholesale stocks 
and buildings the advance is twenty-five per cent. On brick 
slated rice mills, ‘‘new process,’’ an advance to a basis rate of 
$2 has been made, and on brick slated, ‘‘old process,’’ $2.50. 
In all cases the usual charge for exposure must prevail. 


THE particulars of the absorption of the City of London 
Fire by the Palatine of Manchester are given in the London 
Post Magazine as follows : 


A provisional agreement has been entered into, for the transfer of the 
City of London Fire to the Palatine. The terms proposed are that the 
whole of the capital, liabilities, assets and business of the City of London 
shall go over to the Palatine, and that the Palatine shall issue 26,000 of its 
shares to the shareholders of theformer company. These are £10 nominal, 
£2 paid up and were issued ata premium of £2. The City of London shares 
were £10 nominal, £1 paid; but by the sanction of the court have been 
written down to £9 10s. nominal, with 10s. paid. The amount standing in 
the balance sheet of the company to the credit of the shareholders is 
£100,000, and the amount paid up they will receive in exchange is £52,000, 
but if the premium be taken into account, at which the Palatine shares 
were issued, the £52,000 may be put down at £104,000, to say nothing of any 
advance which has taken place in the market values of the shares. The 
City of London shareholders are to be congratulated upon such a termina- 
tion of their troubles. It isstated that four of the directors will form part 
of a London board for the Palatine. 


A FEW days before Christmas, 1884, Dr. Richard C. Brandies, 
a young physician of New York city, in excellent standing 
and good family, left Bellevue Hospital where he had assisted 
in a surgical operation to go home to his dinner. He was 
never seen or heard of afterwards nor was his dead body 
found. His domestic relations were happy, he had no 
pecuniary troubles and mentally he appeared to be all 
right. Furthermore he had no large sum of money on his 
person when he disappeared. A reward of $1,000 offered for 
any trace of him, dead or alive, produced no result. There 
was $20,000 insurance on his life, in the Mutual, Germania 
and Mutual Reserve Fund. During the past eight years the 
premiums have been kept up by the relatives. But all hope 
of his return in the flesh is now abandoned and it is an- 
nounced that the companies will pay over the insurance 
money to his wife or widow. 


THERE are over a hundred so-called Washington, D. C., 
corporations, which have charters filed at Alexandria, Va. A 
local paper says : 


The Farmers and Mechanics insurance company is the last of these 
which Judge Norton has chartered. Mr. L. G. Estes of Washington is the 
president, and $100,000 is set out in the charter as the amount of the capital 
stock of the company. These Washington companies propose to have their 
** principal offices’’ in this city. This is a legal fiction, as in many cases the 
only relation of the companies to Alexandria is that once a year enough of 
the stockholders to make a quorum, by proxy or otherwise, come down on 
the cars or steamers and assembling at ‘‘ their principal office,’ receive 
annual reports, elect their officers, depart, and the principal office sees them 
no more for another year. Some linger awhile longer, have lunch at some 
of the places where the inner man meets the outer world of flesh, fish and 
fowl and find the acquaintance refreshing. Sometimes, it is said, ihe 
annual meetings are held on the Washington and Alexandria ferryboat 
wharf, in the intervals between the first whistle and the last, and that the 
whistles are never wet. 


THE Life Insurance Clearing Company of St. Paul, which 
undertakes the insurance of under-average lives rejected by 
other companies, has been licensed by the insurance commis- 
sioner of Minnesota, to begin business. The capital stock is 
$125,000, and the incorporators are Russell R. Dorr, T. W. An- 


derson, J. G. Pyle, D. D. Merrill, C. E. Rittenhouse, J. A. 
Wheelock, A. ©. Anderson, E. A. Hendrickson, James H. 
Drake, Park Ritchie, William R. Dorr, A. V. Teeple, E. A. 
Jaggard, William G. White, J. C. Quinby, John Ickler, W. 
C. Edwards and T. D. Merwin, of St. Paul, and H. B. Strait 
and J. B. Wakefield, of Shakopee and Blue Earth city. 


THE Traders’ Once in a While, for March, tells a story, 
with a moral attached, which commends itself to the atten- 
tion of all agents: 

Not long since an agent of ours had a loss on his own property, which 
was covered by a policy in the Traders’, and before he ‘had time to have it 
adjusted we were garnisheed by one of his other companies to whom he 
owed premiums long past due. The case is still pending and bids fair to ac- 
cumulate costs and attorneys fees to an amount equal to the amount of the 
loss itself, and yet we are estopped from paying,.even if we desired. The 
moral of this story is, keep your accounts paid up. Agents will note this 
and profit by it. 


THE sale of the building and lots at Nos. 64 and 66 Broad- 
way, New York, by James C. Parish to the Manhattan Life 
insurance company for $850,000 was placed on record on 
Monday. The transfer was made about six weeks ago. On 
Tuesday the sale of the adjoining building at No. 68 
Broadway for $350,000 was also recorded among the trans- 
fers. As before announced it is the intention of the Man- 
hattan Life to put up a building of its own at Nos. 64, 66 and 
68 Broadway. In 1893 the buildings thereon will be torn 
down and a fifteen-story structure will be erected on the site. 


As to Hartford opinion of the New York insurance code, 
now before the legislature, President Nichols of the National 
Fire, regards it as fairly acceptable to the Hartford companies 
in its present form. His examination of the measure has been 
made in the interest of the Fire companies. He is not certain, 
however, that amendments will not be made that will render 
it more objectionable than at present. President Skilton, who 
has not been able to examine the code critically, is in the 
main satisfied with its provisions. Secretary Dennis of the 
Travelers consider it acceptable to the Life companies. 


— 


THE Association of Life Insurance Solicitors of Baltimore 
has effected a permanent organization with the following 
officers: Emanuel Schwenberg ofthe Equitable Life, president 
Stanley Baker of the Atna Life and C. D. Spalding of the 
National of Vermont, vice-presidents, W. H. H. Young of the 
Equitable Life, secretary, and Gustavus Gernand of the 
Mutual Life, treasurer. ‘‘So far as we are aware,”’ says the 
Baltimore Underwriter, ‘‘ this is the first organized effort on 
the part of solicitors, and it starts with excellent promise of 
good results.” 


THE April meeting and dinner of the Boston Life Under- 
writers Association is to occur at Young’s Hotel next Tuesday, 
A military cast will be given the occasion by the presence of 
Commander J. K. Churchill of the G. A. R, of Massachusetts ; 
Col. Arnold A. Rand, Col. William W. Olin, Commander J. 
C. Soley of the Massachusetts Naval Battalion, Chaplain J. F. 
Moore, of the 52d Massachusetts, and perhaps others, to say 
nothing of the doughty warriorston the association’s own 
roster. It will be a full dress affair with ta—ra—ra—boom 
music. 


AW opinion. regarding the meaning of the new tax law of 
Tennessee was filed by Attorney-General Pickle of that state 
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on March 30. He held that all foreign corporations doing 
business in the state must file charters with the secretary of 
state and abstracts in every county in which they do business. 
Insurance companies, he held, could not be excepted. The 
attorney-general further decided that the tax of ten and 
twenty dollars on each agent or agency should be paid to the 
state and that cities could not levy a similar tax. 


THE financial embarrassment of the American Bobbin Spool 
& Shuttle Company is of interest to insurance people, since 


- its president is Mr. G. M. Endicott, of the Boston insurance 


¢ 


firm of Endicott & Macomber. He states that the troubles of 
the trust are but temporary, its assets exceeding its liabilities 
by $900,000, and in no event will the insurance interests repre- 
sented by Endicott & Macomber be affected thereby. 





THE compact went into force again in New Orleans on 
Saturday. Notice was given that the Whiting rates would 
take effect at once and the former system of stamping would 
beresumed. Companies were directed to send their daily re- 
ports to the office of the stamping clerk at 186 Gravier street. 
The compact received a quick and stern endorsement in the 
two great fires which followed on Sunday. 





RECEIVER WYMAN of the collapsed Royal Ark endowment 
swindle has a unique souvenir in his office at Boston. Itis 
composed of forty receipts for assessments, which the dupe, 
a woman, sewed together so that none of them might get 
lost. Mr. Wyman says the receipt of this souvenir was the 
only gleam of humor in the whole wretched business. 


ARRANGEMENTS are under way for an automatie sprink- 
ler test, to be held in May at the Newton, Mass., residence of 
Mr. U. C. Crosby, special agent of the Phenix. If every- 
thing works well, it is expected that the Underwriters In- 
spector’s Club of Boston will combine this occasion with its 
final meeting for this season. 


MANY incendiary fires have taken place of late in Bath, 
Me., and within a few days letters signed ‘t Brunswick,’’ and 
threatening that unless the present police force is removed, 
the town will be laid in ashes, have been received by city 
officials and prominent citizens. The city has decided to offer 
$1,000 for the detection of the supposed fire-bug. 





THE Springfield Republican, sadly admits, speaking of 
the legalized endowment frauds, that ‘“‘it is a humiliating 
fact that the seal of Massachusetts on a corporate charter 
no longer earries all over the Union a supposition of the 
good character of the enterprise.’’ 


AT a meeting of the common council of Orange, N. J., on 
Monday, a resolution was adopted, accepting the offer of the 
Mutual Life of New York, to take the sewer bonds and notes 
of the city of Orange, amounting to $484,000 at par and ac- 
crued interest. 


THE Manchester, N. H., fire department is not at present 
supplied with apparatus able to cope with fire in some of the 
new buildings of the city and the shortcomings of the depart- 
ment are lustily ventilated in the local papers. 


THE Western of Toronto has increased its capital stock 
from $1,000,000 to $1,200,000. 


Now the proposed amalgamation of the British and 
Foreign Marine and the Standard Marine, reported by the 
Commercial Bulletin, is off. 








yersonals. 





AGENCY APPOINTMENTS. 
British America: Mather & Co., Philadelphia, Pa. 
Caledonian : Craig, Sitlington & Collins, Kansas City, Mo. 
Commonwealth of New York: George H. Hayes, Boston, Mass. 


Hen pure Bremen: Schieble & Simonson, Chicago, Ill., additional local 
agents. 


Home Life of Brooklyn: Hiram Wiesenfield, of Baltimore, Md., general 
agent. 


Imperial of London: Simpson & Groves, Kansas City, Mo. 


eas ry coe Thompson & Gunn, Minneapolis, Minn., transferred from E. 
. Ames. 


London Assurance Corporation: Smith, Parker & Gilman, St. Paul, Minn. 


New York Life: E. 8. White of Cimcinnati, manager for Southern Ohio, 
succeeding Cross & Mattox. 


Northwestern National: Lewis Higgins special agent for Lowa, Nebraska 
and South Dakota. 


Prussian National: E. B. Du Val & Co., Baltimore, Md. 


Provident Savings Life: Flecher E. Marsh, general agent at Chicago, IIl., 
succeeding B. V. Hubbard, resigned. 


Queen: George H. Watson & Co., second agents at St. Paul, Minn. 


Springfield Fire and Marine: John B. Cornish, special agent for New 
England. 


St. Paul German: A. B. Wilgus, Jr., Southern general agent, with head- 
quarters at Chattanouga, Tenn. 


ee ane Fire of New York: Benjamin Lewis, Son & Frear, Brooklyn, 





Mr. Sterne F. Aspinwall, who was appointed secretary of the Grand Rapids 
insurance company in 1883, and succeeded Mr. Houseman last year as 
president, died on Sunday last of pneumonia, aged forty-eight years. 


Mr. George B. Edwards, special agent of the Germania Fire of New York 
for many years was, on Wednesday, elected second vice-president of 
that company. 


Mr. J. W. Dusenbury, has béen appointed ‘financial manager” of the 
Michigan Mutual Life insurance company. 


Mr. H. P. Cristy succeeds Wr. A. C. Bacon as vice-president and treasurer 
of the Imperial Life of Detroit. 











{nsurance Wegislation. 





Towa. 





Drs Mornss, fa., April 1—The legislature has adjourned. 
The following disposition was made of the various insurance 
bills that were introduced during the session : 

Senate File No. 323 by Mr. Kelly, requiring notes given 
for insurance?premiums to bear a statement on the face that 
they were taken for that purpose, and making them payable 
only in the county where the maker resides, passed both 
houses, but was vetoed by the governor and so failed to 
become a law. 

House File No. 459 by Mr. Coffin, authorizing the invest- 
ment of life insurance securities in city, county, town and 
school district bonds, and not to exceed five per cent in stocks 
of national banks, passed both houses. It has not yet been 
approved by the governor but will undoubtedly receive his 
signature. 

House File No. 272 by Mr. Coffin, making the securities 
deposited with the auditor of state subject to execution in 
eases where the companies depositing them, have no other 
available assets, passed the house but was lost in the sifting 
committee of the senate during the closing hours. 

House File No. 82 by Mr. Wyckoff, a valued policy bill, 
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passed the house by a vote of 85 to 10, but died in the hands 
of the senate committee. 

House File No. 247 by Mr. Robinson, subjecting the insur- 
ance business to the provisions of the Iowa anti-trust law, 
passed the house but met its death in the senate committee. 

House File No. 471, authorizing insurance against loss or 
damage to property and injury to person, from explosion or 
defect in machinery, passed the house but failed to reach 
consideration in the senate. 

These were all the insurance bills that passed the house. 
All other bills were indefinitely postponed in the closing 
hours of the session or left upon the calendar. 

Of the large number of insurance bills, duplicates in nearly 
every case of the above, that were introduced in the senate 
not a single one passed that body. 

Senate File No. 48, by Mr. Kelly, providing that no 
violation or breach of warranty in fire insurance shall render 
the policy null and void unless such breach conduces to the 
loss under such policy, was indefinitely postponed. 

All other finsurance bills died on the calendar, or were 
referred to the sifting committee in the closing hours of the 
session and were lost there. 


Kentucky. 





FRANKFORT, Ky., April 5—Mr. G. W. Fallis introduced in 
the house to-day the following bill relating to the liability of 
fire insurance companies. 

The other bill on the same subject, introduced by Mr. 
Fallis some months ago, has been withdrawn and the one 
given below substituted for it. 


An Act to regulate the liability of insurance companies in 
this state in certain cases. 
Be it resolved by the general assembly of the common- 
wealth of Kentucky. 


SxectTion 1. That insurance companies that take fire or 
storm risks on real property in this commonwealth shall, on 
all policies issued after this act takes effect (in case of total 
loss thereof by fire or storm) be liable for the full estimated 
value of the property insured, as the value thereof in fixed in 
the face of the policy, and in cases of partial loss of the prop- 
erty insured, the liability of the company shall not exceed 
the actual loss of the party insured ; provided that the esti- 
mated value of the property insured may be diminished to 
the extend of any depreciation in the value of the property 
occurring between the dates of the policy and the loss, and 
provided further that the insured shall be liable for any 
fraud that he may practice in fixing the value of the property 
if the company be misled thereby. 





Massachusetts. 





Boston, Mass., April 6.—The insurance committee has 
reported nothing of importance this week. It had come to 
an agreement yesterday and handed to the clerk of the house 
a bill bearing upon the business of the Metropolitan Life in- 
surance company of New York to provide that in case of the 
insurance of the life of a person without his knowledge, the 
fact of non-knowledge should not be set up as a defense, but 
that the company might set up as a defense any false state- 
ment which had been made to it, by the persons procuring 
the insurance. Heavy penalties in way of both fine and im- 
prisonment were incorporated into the bill. But, before the 
house met, the bill was withdrawn from the clerk and now 
reposes with the committee again and it is now uncertain 
what shape it will assume upon its next appearance. 

Nothing further has been done upon the assessment en- 
dowment orders and the bill to further regulate them is yet 
to be reported. 

In the house this afternoon an order of Mr. Bennett of 


Everett was adopted, that the insurance commissioner report 
to the house as soon as possible the operations of the assess- 
ment endowment orders during 1891. 





. 


Mississippi. 





The following is the text of those sections of the new insur- 
ance law passed by the Mississippi legislature, which has just 
adjourned, which affect the insurance companies of other 
states than Mississippi. The fire insurance deposit feature 
of the old law, which was repealed in 1890, and was restored 
in the original draft of the present law, was stricken out 
before its passage, and therefore does not appear in it. 


(1072.) Agent not to do business without certificate of 
authority from auditor: It shall not be lawful for an agent 
of any insurance company, directly or indirectly, to take . 
risks or transact any business of insurance, without first pro- 
curing a certificate of authority from the auditor of public 
accounts ; and before obtaining a certificate, the agent shall 
furnish to the auditor a statement, under the oath of the 
president or secretary of the company for which he may act, 
which statement shall show : 

First—The name and locality of the company. 

Second—The amount of its capital stock. 

Third—The amount of its capital stock paid in. 

Fourth—The assets of the company, including: (a), the 
amount of cash on hand, and in the hands of agents or other 
persons ; (b), the real estate, unincumbered ; (c), bonds owned 
by the company and how they are secured, wlth the rate of 
interest thereon ; (d), debts to. the company, secured by mort- 
gage; (e), debts otherwise secured ; (f), debts for premium ; 
(g), all other securities. 

Fifth—The amount of liability, due or not due, to banks 
or other creditors, by the company. 

Stixth—Losses adjusted and due. 

Seventh—Losses adjusted and not due. 

Highth—Losses unadjusted. 

Ninth—Losses in suspense, waiting for further proof. 

Tenth—All other claims against the company. 

Hleventh—The greatest amount insured in any one risk. 

Twelfth—The greatest amount allowed, by the rules of the 
company, to be insured in any one city, town or village. 

Thirteen—The greatest amount allowed to be insured in 
any one block. 

Fourteen—A certified copy of the act of incorporation of 
the company. 

(1073.) Where statement to be filed, consent for service of 
process and amount of capital necessary to be owned by com- 
pany of another state: The statement provided for in the 
last section shall be filed in the office of the auditor, together 
with a written instrument, if the company be non-resident, 
under the seal of the company, signed by the president and 
secretary, authorizing the agent to acknowledge service of 
process, for and on behalf of the company, consenting that 
service of process upon the agent shall be as valid as if served 
upon the company, according to the laws of this state, and 
waiving all claim of error, by reason of such service ; and an 
insurance company, or agent of an insurance company, incor- 
porated by any other state, shall not transact any business of 
insurance in this state, unless the company be possessed of at 
least one hundred and fifty thousand dollars, of actual capital, 
invested in stocks of at least par value, or in bonds, or in 
mortgages of real estate, worth double the amount for which 
the same is mortgaged ; and upon filing the statement and 
instrument with the auditor, and furnishing him with satis- 
factory evidence of such investment, it shall be the duty of 
the auditor to issue a certificate thereof, with authority to 
transact business of insurance, to the agent applying for the 
same. 

(1074.) The same. For foreign insurance company: It 
shall be unlawful for an agent of any company, incorporated 
by a foreign government other than a state of this Union, 
to transact any business of insurance without procuring a 
certificate of authority from the auditor, the agent having 
first filed, under oath, in the office of the auditor, a statement, 
setting forth the charter, or act of incorporation of the 
company, for which he may act, and the matters required to 
be specified by the section next preceding the last, and the 
authority mentioned in the last section, and furnishing 
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evidence to the satisfaction of the author, that the com- 
pany has invested in the stocks of some one or more of the 
states of this Union, or of the United States, of at least par 
value, the amount of one hundred and fifty thousand dollars, 
and that the stocks are held by citizens of the United States ; 
and the agent of the company, filing the statement, and 
furnishing evidence of such investment, shall be entitled toa 
certificate of authority, in like manner as is provided for in 
the preceding section. ‘ ; 

(1075.) The same: What is to be filed in each county : 
It shall be the duty of the agent, in either of the foregoing 
sections mentioned, before taking risks or transacting any 
business of insurance, to file in the office of the clerk of the 
chancery court of the county in which he may desire to estab- 
lish an agency for the insurance company, a copy of the 
statement required to be filed with the auditor, with the cer- 
tificate of the auditor and a sworn copy of the charter or act 
of incorporation of the company, which shall be carefully 
preserved for public inspection by the clerk. 

(1076.) Statement to be renewed annually. The state- 
ment and evidence of investment, required by this chapter, 
shall be renewed annually, on the first day of March in each 
year, and the auditor of the state on being satisfied that the 
capital, securities and investments remain secure as at first, 
shall furnish a new certificate. 

(1085.) Who is to be held the agent of company: Every 
person who solicits insurance on behalf of any insurance 
company or who takes or transmits, other than for himself, 
an application for insurance, or a policy of insurance to or 
from such company, or who advertises or otherwise gives 
notice that he will receive or transmit the same, or who shall 
receive or deliver a policy of insurance of any such company, 
or who shall examine or inspect any risk, or receive, collect 
or transmit any premium of insurance, or make or forward a 
diagram of any building, or do or perform any other act or 
thing in the making or consummation of any contract of 
insurance for or with any such insurance company, other 
than for himself, or who shall examine into or adjust, or aid 
in adjusting any loss for or on behalf of any such insurance 
company, whether any of such acts shall be done at the 
instance or request, or by the employment of, such insurance 
company, or of, or by any broker, or other person, shall be 
held to be the agent of the company for which the act is done, 
or the risk is taken, as to all the duties and liabilities imposed 
by law. , ; 

(1086.) Penalty on agent of company not complying with 
law : Any person who shall do or perform any of the acts or 
things, mentioned in the chapter on ‘insurance companies, a 
the doing or performing of which is there provided shall con- 
stitute such person the agent of the company, for any insur- 
ance company not organized under or incorporated by the 
laws of this state, without such company having first com- 
plied with the requirements of the laws of this state, or 
having received the certificate of authority from the auditor 
of public accounts, as required by law, shall be guilty of a 
misdemeanor, and on conviction be fined five hundred dollars 
and be imprisoned in the county jail not exceeding twelve 
months, or by either, but the penalties of this section shall 
not apply to an adjuster of a loss, if the insurance could not 
have been obtained from a company which had complied 
with the laws of this state, or if the insurance was given at a 
rate fully one-half of one per centum less than that charged 
by such companies. ; 

(1087.) Liability for taxes of such companies: Whenever 
any person shall do or perform any of the acts mentioned in 
the last preceding section, for or on behalf of such insur- 

-ance company, such company shall be held to be doing busi- 
ness in this state, and shall be subject to the same taxes as 
insurance companies whose domicile or principal place of 
business is not within this state, and doing business in this 
state, by agent or otherwise, are subject; and the person so 
doing or performing any of such acts or things shall be per- 
sonally liable for such taxes. ; 

(1088.) Personal liability of agents in such cases: Any per- 
son who shall do any of the acts mentioned in the section 
next before the last for or on behalf of any such insurance 
company, unless the company have first complied with the re 
quirements of the laws of this state, shall be personally liable 
to the holder of any policy of insurance, in respect of which 
such act was done, for any loss covered by the same. 

(1088.) Bound by value named in policy : In suits brought 
upon policies of insurance on buildings, against loss or 
damage by fire hereafter issued or renewed, the insurer 
shall not be permitted to deny that the property insured was 


worth at the time of the issuing of the policy the full amount 
insured therein on such property. In ease of total loss of the 
property insured, the measure of damage shall be the amount 
for which the building was insured, less whatever deprecia- 
tion in value the property may have sustained between the 
time of issuing the policy and the date of loss; in case of a 
partial loss or damage the measure of damage shall be an 
amount equal to the damage done the property prorated as 
the amount of insurance is to the whole property. 

(1095.) Deposits returned : The state treasurer on the adop- 
tion of this chapter shall return to the companies having 
deposits in the treasury, the amount deposited by them re- 
spectively and interest thereon shall cease ten days after this 
chapter becomes Operative. 


The law also makes the fee of the state auditor for filing 
and examining a statement and issuing a certificate to agent 
five dollars for both services. 


The legislature passed the following bill just before adjour- 
ment and it has been approved by the governor : 


An Act to secure the heirs of deceased persons the proceeds 
of any life insurance. 


SECTION 1. Be it enacted by the legislature of the state of 
Mississippi, That the proceeds of any life insurance policy to 
the amount of $5,000, when such policy is payable to the 
executors of administrators of such deceased person, shall 
inure to the benefit of the heirs of the deceased in the same 
manner aS other property, and said proceeds of any such 
policy to the amount of $5,000, shall be exempt from all legal 
process for the debts of the deceased. 

Src. 2. That the proceeds of all such policies now in the 
hands of executors or administrators, shall inure to the bene- 
fit of the heirs of such deceased person as herein provided ; 
but if the life of such deceased person was insured for any 
sum payable to his heirs, the amount collected shall be de- 
ducted from the amount payable to his estate, so as to leave 
$5,000 only exempt as aforesaid. 

Sxzc. 3. That all acts and parts of acts now in conflict 
with this act be and are hereby repealed; and that this act 
take effect and be in force from and after its passage. 


New York. 





ALBANY, N. Y., April 7.—Superintendent Pierce of the 
insurance department has unfortunately been ill in Brooklyn 
for the past four weeks and although his subordinates have 
made’a good fight, the endowment'assessment companies bave 
continued to edge into the insurance code their most danger- 
ous amendments to that code, which have met not only with 
the approval of the assembly but also with that of the senate 
insurance committee. 

The senate committee reported the insurance code on 
Wednesday, with the endowment abomination, as tacked on 
by the assembly, still a part of it. There is but one explan- 
ation of this phenomena—the politicians in the legislature 
have been scared by threats that the fraternal societies (who 
repudiate the endowment frauds) will punish them at the 
polls if they do not vote for the code as it stands. This fear 
is fear of something which does not exist. But it looks as if 
the code would be passed with all its objectionable amend- 
ments. It will then remain to be seen if the governor is also 
a sufferer from the senseless and baseless panic. 

Mr. McClellan has introduced in the senate a bill providing 
that coroners shall examine into the causes of fires. The 
bill has the approval of the insurance department. 

ALBANY, N. Y., April 7—The following are the amend- 
ments reported by the senate insurance committee to the in- 
surance code. The bill was ordered to a third reading and 
made a special order for next Tuesday, April 12: 


Section 9 as follows : 
Add at end of section as follows: ‘‘But nothing in this 
section contained shall apply to any insurance company here- 
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tofore organized under any general or special law of this state 
and now carrying on business, but every such corporation is 


hereby recognized as an existing corporation and is hereby | 


authorized to continue as such corporation and to continue 
such business until the legislature shall otherwise provide, 
subject to such of the provisions of this chapter as are made 
applicable to such corporations.”’ 

Section 16 as follows : 

Add at end of section 16 the following: ‘‘ Any life in- 
surance company may lend a sum not exceeding the lawful 
reserve which it holds upon any policy, on the pledge to it of 
such policy and its accumlations as collateral security.”’ 

Section 25 as follows : 

Line 31 after ‘‘transact’’ add ‘‘ provided that companies 
lawfully transacting both fire and marine insurance in this 
state on the first day of October, 1892, may be relicensed to. 
transact both fire and marine insurance ; provided further 
that any such company be possessed of cash capital equal in 
amount to the cash eapital required by the laws of this state 
for a eompany to do fire insurance and a company to do 
marine insurance.”’ 

Section 26 as follows : 

Add at end of section 26 the following: ‘‘ The capital of 
such corporation shall be reckoned and considered as the sum 
of $200,000 which shall be deposited with the superintendent 
of insurance in the security authorized by law. The said 
superintendent may also receive such additional amounts as 
said foreign insurance company shall deposit with him but 
any additional amounts now on deposit, or which may be 
hereafter deposited with the said superintendent, shall be 
received and held by him as a voluntary deposit, in trust for 
all the policy-holders of said foreign insurance company in 
the United States; and any securities in excess of said $200,000 
as aforesaid shall be transferred to the trustees appointed by 
said company, as in the next succeeding section provided.” 

Section 27 as follows: 

Add at end of section 27 the following: ‘' But the super- 
intendent of insurance shall upon the written request of any 
such foreign fire insurance company, transfer to trustees duly 
appointed by it under the provisions of this section any 
excess of securities which it shall have deposited with him 
above the sum of $200,000.”’ 

Section 39 as follows: 

Lines 21 and 22 strike out ‘‘may in his diseretion’’ insert 
esas 2 

Section 52 as follows: 

Line 3 after ‘‘existing ’’ insert ‘‘or doing business.”’ 

Section 70 as follows : 

Line 15 after ‘‘contracts’’ insert ‘‘other than insurance 
policies.” 

Section 92 as follows: 

Line 5 after ‘‘premiums”’ insert ‘‘or unless the same is 
a terin insurance contract for one year or less.”’ 

Section 137 as follows : 

Line 12 after ‘“‘executed”’ insert ‘‘by the licensed agent 
and.”’ 

Line 13 after ‘‘ which” insert ‘‘ made by the licensed agent 
and one of which made by the party desiring insurance.” 

Line 17 strike out ‘‘affidavit” insert ‘ affidavits.” 

Line 18 strike out ‘‘ executing the same,’’ insert ‘‘ desiring 
insurance.”’ 

Section 205 as follows : 

Line 39 after ‘‘dollars’’ insert “if the maximum policy 
issued by such association or society be for five thousand dol- 
lars or more, or a reserve, or an emergency fund of two dollars 
for each five thousand dollars of insurance in force if the 
maximum policy issued by such association or society be for 
less than five thousand dollars.” 

Line 41 after ‘‘thereunto’’ insert ‘‘ unless the same be 
already accumulated.”’ 

Section 214 as follows: 

Add at end of section 214 the following: ‘‘ The voluntary 
unincorporated associations known as the New York Stock 
Exchange and the Consolidated Stock and Petroleum Ex- 
change of New York are exempted from the provisions of this 
article.”’ 

Section 232 as follows: 

Add at end of section 232 the following: ‘‘In addition to 
the foregoing requirements and provisions, and before the is- 
suance of a certificate of authority, to transact business, as 
herein provided, to any society, order or association, herein 
described, organized under the laws of any foreign country, 
it shall be the duty of the superintendent of insurance, either 
personally or by some person or persons appointed by him to 








visit and examine thoroughly and fully, as he may deem 
necessary, and as he may determine into the condition, 
business methods, character and investment of funds and 
the affairs generally, of any such society, order or associa- 
tion making application to him for license, and such super- 
intendent is authorized to make such examination as often 
as he may deem necessary; and the expense of any such 
examination shall be paid by the society, order or associa- 
tion examined, to such an amount as the superintendent 
shall determine; but when such examination shall be made 
by the superintendent personally, or by one or more of 
the regular clerks in his department, no charge shall be 
made for such examination, except for the necessary travel- 
ling and other expenses. And whenever it shall appear to 
the said superintendent, from an examination made as afore- 
said, and from the statement, report or certificate filed or sub- 
mitted by any such society, order or association as herein - 
provided that it is conducting its affairs in a safe and author- 
ized manner, and has in all respects complied with the re- 
quirements of this section he shall issue to such society, order 
or association, a certificate under his hand and seal permit- 
ting it to transact business in this state for the term of one 
year from the date thereof. 

But whenever it shall appear to the said superintendent, 
from any examination made, or from any report submitted or 
certificate filed, or from any reliable information otherwise 
obtained, that sueh licensee, in addition to any other viola- 
tion in this section provided, is conducting its business in an 
unsafe or unauthorized manner, he shall, by an order under 
his hand and seal of office, addressed to such licensee, or its 
proper officers, direct said licensee to discontinue such unsafe 
or unlawful practice, and to conform to the requirements of 
its charter and of law, and to provide for the safety and 
security of its transactions, and for the failure to make any 
report herein required, or to comply with such order, or 
whenever it shall appear to said superintendent that it is un- 
safe or inexpedient for any such licensee to continue the 
transaction of business in this state, he shall forthwith revoke 
the license of such licensee, and service of any such order 
of revocation may be made personally upon any of the 
officers of such licensee within this state, or by mail, 
addressed to such licensee or its officers, at its principal 
place of business in the county wherein it is organized, 
or such service may be made by publication thereof for 
six successive days in the state paper published in the city 
of Albany, and after the completion of such service, no such 
licensee, shall hereafter continue to do business in this state. 
The examination herein provided for, however, shall not be 
necessary in any case where such society, order or association, 
is under the supervision and examination of the insurance 
department of the country of its organization or incorporation, 
and in case the superintendent of ‘this state shall be satisfied 
from the report of said home department, that such society, 
order or asscciation is conducting its business in a safe and 
lawful manner.”’ 


Ohio. 





CoLuMBUs, O., March 31—The legislature will adjourn not 
later than April 18, and it seems certain that none of- the 
insurance bills introduced during the session will be enacted 
into laws at this session. 

The senate committee of insurance to-night, after hearing 
arguments pro and con, decided to recommend the indefinite 
postponement of Senator Shaw’s bill ‘‘to regulate the pay- 
ments of life insurance policies,’? and known as the surrender 
value bill. It provides that no policy of life or endowment 
insurance issued to a citizen of this state shall become forfeited 
or void for non-payment of premiums after two full annual 
premiums have been paid thereon. It made its first appear- 
ance in 1888, and has been before each succeeding legislature. 
In former years it was allowed to die in committee, this being 
the first time it was killed outright. [The full text of the bill 
was printed in THE WEEKLY UNDERWRITER of February 6.] 

The senate committee also agreed to reeommend the in- 
definite postponement of the Senate Bill No. 212, by Mr. 
Phillips, amending section 3660 of the revised statutes by pro- 
viding that any company of a foreign country, other than a 
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fire or life insurance company doing a general insurance and | ment of insurance men, and who was some time since author- 


indemnity business may transact business in Ohio by deposit- 
ing $10,009 instead of $100,000 in securities, with the treas- 
-urer of the state. 











HMNisceellany. 


Have You Ever Had Otorrhea or Suppuration of Your 
“Middle Ear?” 





(The Weekly Statement.) 


Chronic inflammation is caused by a variety of causes. In 
the first place it inay follow the acute or sub-acute varieties 
resulting, for instance, from cold. It may appear in those 
haying a scrofulous or consumptive tendency, as the result of 
injury or exposure to draughts or imperfect hygiene: as a 

_result of disease, as measles or scarlet fever. and a variety of 
other causes. Its duration is variable. The acute variety 
may pass away in a few days or at most weeks. but the 
chronic variety is of variable duration. It may begin at any 
period of life and continue to the end of the individual’s ex- 
istence, although under modern practice cures are by no 
means uncommon. In olden times to interfere with a running 
at the ear was thought to be fighting Providence, as a running 
‘issue of this character was thought to be a safety conduit for 
the exit of morbid matter from the system. The same re- 
marks apply to any other issues or unnatural discharges from 
any portion of the body—as, for instance, a fistula If there 
is a continual discharge from the hip-joint, it is an unnatural 
condition of affairs and should be corrected if possible. If 
not, the drain will cause the individual to lose his health and 
death will in many eases result. As has been very aptly 
remarked, if Providence intended that there should be a 
continual discharge of pus from the ear or from any other 
part of the body, He would, have made all people with a dis- 
charge of that character. No exception of a state of integrity 
of the body would have been made. But it is ordered other- 
wise. It isthe physician’s duty to heal these broken places 
so far as his knowledge and skill will permit him to doso. It 
it his duty to heal the ear. It is an abnormal condition when 
sick. 

The great question with insurance companies is, why can- 
not a person with chronic inflammation of the middle ear be 
considered a good risk, or even a fair one? Dr. D. B. St. 
John Roosa, in his treatise on ‘‘ Diseases of the Ear,”’ says: 
“The almost inevitable consequenees of chronie suppuration 
of the middle ear are dangerous to the health and life of the 
patient; hence the importance of the subject, and the inter- 
est which every physician should take in arresting the disease. 
It is in view of these facts, in regard to chronic suppuration 
of the middle ear, that English life insurance companies are 
said to decline to insure the lives of persons who are affected 
with the disease. A little consideration will show that any 
person who has a hole in the membrana tympani and an 
ulcerative process in the parts beyond has a much less chance 
of having long life than one whose brain and vascular circu- 
lation are not thus exposed to the ravages of the disease. 
There are very few persons, comparatively, who suffer from 
chronic suppuration and live out theirsdays, while many of 
them die very young.”’ 


‘The Insurance Exhibit at the World’s Fair—An Organization 
Effected in Chicago. 





(The Chicago Inter-Ocean of Wednesday.) 

Pursuant to a call issued Monday to all the general and 
local agents of fire insurance companies in Chicago, a meeting 
was held yesterday afternoon at the rooms of the Chicago 
‘board to discuss the subject of insurance representation at 
the World’s Fair and take such action as was necessary to 
earry out the work under the privilege granted by the Expo- 
sition Company. This privilege will be used for erecting a 
building on the grounds at Jackson Park for the special use 
of insurance men. General R. J. Smith was chosen chairman 
and W. A. Alexander secretary. Louis N. Geldert, who ori- 
ginally proposed this special form of exhibition and entertain- 





ized by a large number of Chicago insurance men to present 
the facts in the case to Eastern underwriters and obtain their 
co-operation in the work, explained at some length the views 
of the Eastern fraternity, who were in almost unanimous 
favor of some such plan as was proposed. 

He stated that a number of companies had already sub- 
scribed for stock in various amounts—according to the plan 
outlined, and that many others were ready to do likewise, as 
soon as some definite plan for the exhibition was adopted by 
the Chicago underwriters, and an organization perfected at 
this end of the line, with a responsible board of trustees as 
managers, who were authorized to carry out the work. 

The discussion which followed was taken part in by Messrs. 
R. J. Smith, C. Witkowsky, A. Williams, George M. Lyons, 
C. W. Drew, C. E. Bliven, P. A. Montgomery, and others, 
and all agreed as to the necessity of immediate action, much 
stress being laid on the question of entertaining visitors. 

The articles of incorporation of a preliminary organiza- 
tion called the World’s Insurance Building Exposition Com- 
pany, were read and finally, by resolution were adopted by 
the meeting. subject to such changes as might be found 
necessary. The same resolution also accepted the general 
form of exhibition proposed, and authorized the election of a 
preliminary board of management to be composed of nine 
resident Chicago underwriters, who were instructed to devise 
a detailed plan of organization, and otherwise advance the 
interests of the enterprise. 

The nomination of the members of the board were made 
from the floor, and, as elected, were as follows: 

Abram Williams, manager Connecticut Fire. of Hartford. 

George M. Lyon, of Ducat & Lyon, Managers Home, of 
New York. 

W. H. Cunningham, general agent Fire Association, of 
Philadelphia. 

H. C. Eddy, resident secretary Commercial Union, of 
England. 

P. A. Montgomery, general agent Lancashire, of England. 

W. A. Alexander, general agent Fidelity and Casualty, of 
New York, 

ames Ayers, president of Chicago board of fire under- 
writers. 

EK. M. Teall, of E. M. Teall & Co. 

Judge L. H. Davis, of Davis & Requa. 

The board is well chosen, three being general agents of 
large American companies, one each from Hartford, New 
York and Philadelphia. T'wo are managers of foreign com- 
panies, one manager of a casualty company, and three 
prominent local agents. It is proposed to elect an advisory 
board of fifteen or more, one each from different cities of the 
country. 

The above gentlemen will met in a few days, and complete 
their work, as all seem to feel the importance of taking 
immediate advantage of the concession made in their favor 
by the exposition company. 


The Pension to Ex-President Beers—Copy of the Contract 
made by the New York Life Insurance Company. 





The following is a copy of the contract made by the 
New York Life insurance company, with ex-President Beers, 
whereby the company pledges itself to pay him asalary or 
pension of $37,500 annually during the remainder of his life. 
This contract was drawn by the company’s attorney, Mr. W. 
B. Hornblower, and submitted to Mr. Fredrick R. Coudert 
and Mr. Joseph H. Choate, and pronounced by them to be 
valid and binding in all respects : 


This agreement, made this 8th day of February, 1892, 
between the New York Life insurance company, party of the 
first part, and William H. Beers, party of the second part, 
witnesseth that, 

Whereas, The party of the second part has been connected 
with this company since 1858—about thirty-four years—and 
has occupied successively the positions of accountant, cashier, 
actuary, vice-president, and president, and has been largely 
instrumental in building up this company to its present high 
position and financial strength ; and, 

Whereas, He has resigned the office of president of this 
company, to take effect on the 10th day of February, 1892; and, 

Whereas, It is deemed desirable, in the interests of this 
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company, that the company should retain the benefit of his 
knowledge, skill, and experience, 

Now, it is hereby mutually covenanted and agreed as 
follows: 

(1.) The party of the second part will, so far as his health 
and strength permit, serve this company in an advisory capa- 
city, and will, whenever asked to do so, give its officers all 
the aid and assistance that lie within his power, in said 
advisory capacity, to maintain and extend its business pros- 
perity, and will at all times use his best efforts for the success 
and benefit of the company. 


(2.) The party of the second part will not become an 
officer of, or enter the employment of, any other life insur- 
ance company or association, or become connected in any 
form with any other such company, or enter into or be en- 
gaged in any business, directly or indirectly, which shall 
affect or be in competition with this company, for the re- 
mainder of his life. 
~ (8.) The party of the first part, on the true and faithful 
performance of the covenants and agreements herein con- 
tained on behalf of the party of the second part to be kept 
and performed, will pay the party of the second part, during 
the remainder of his life, an annual salary of thirty-seven 
thousand five hundred dollars, payable quarterly, to com- 
mence on the tenth day of February, 1892. 

In witness whereof, the party of the first part 
has hereto caused its corporate seal to be affixed, 
by authority of the board of trustees, and has 
caused the same to be attested by the second vice- 

resident and actuary, under direction of said 
oard; and the party of the second part has 
hereto affixed his hand and seal the day and year 
first above written. 
(Attest) 
(Signed) 
A 


[ SEAL OF ] 
COMPANY. P 


. H. WeEtcnH, Second Vice-President. 
R. W. WEEKS, Actuary. 
Wo. H. BEERS. [Seal. ] 





Fire Underwriters Protest Against an Unprotected Trolley 
System. 





At a hearing given last week by the mayor of Philadelphia 
upon the question of his approval of the ordinance passed by 
councils, authorizing the Trolley electric system of street car 
propulsion, a committee from the local board of fire under- 
writers appeared to oppose the system unless it shall be 
accompanied by certain absolutely necessary safeguards. 
The committee was composed of Messrs. Hollinshead, presi- 
dent of the Union insurance company; R. Dale Benson of 
the Pennsylvania Fire ; E. C. Irvin of the Fire Association ; 
Tattnall Paulding of the Delaware ; Robert B. Beath of the 
United Firemen’s; Thomas H. Montgomery of the American 
Fire, and George E. Wagner president of the Fire Under- 
writers’ Association of Philadelphia. The committee was 
accompanied by Inspector McDevitt. 


The protest of the underwriters was presented by Mr. 
Hollinshead, who said that they had no desire to influence 
the Mayor’s action upon the ordinances, excepting as they 
affect the capital engaged in fire underwriting in this city. 
The enormous waste of property caused by fire is increasing 
with each succeeding year, Mr. Hollinshead said, the losses 
for 1891 throughout the United State amounting to $140,- 
000,000. Carefully computed estimates from the best obtain- 
able information lead to the conclusion that ten per cent. or 
more of the losses of last year are chargeable directly to 
electricity. All the improved methods of constructing build- 
ings and fighting fires adopted during the last few years have 
not been sufficient to reduce the percentage of loss to the 
amount of property insured. These conditions confronting 
the underwriters cause them to view with apprehension any 
general system of overhead electric wires which tend to 
increase the danger of fire. — 


The protest continued as follows: 


The imprudence of councils passing any ordinance that 
does not compel the introduction of the most ordinary 
methods of preventing the origin and spread of fire comes 


within the scope of the relation of the underwriter to the 
insuring public. 

We have, therefore, to suggest to you, the Honorable 
Mayor of the city of Philadelphia, that the ordinances now 
under your consideration are defective in regard to the ab- 
sence of imperative requirements toward the reduction of 
chee of loss of life by fire in at least the following par- 
iculars : 


First—The trolley wire should be protected by three or 
more ‘‘ guard wires,’’ grounded and constructed of substantial 
and durable metal (copper preferred), placed at a safe dis- 
stance above the trolley wire, so as to prevent other and 
higher wires coming in contact with the trolley wire. (The 
use of an iron wire has proven defective for this purpose. 
The source of danger where no guard wires are used is really 
grave and serious in a city like Philadelphia, in which the 
streets are covered with very many overhead wires, many of 
which are run in a very careless manner.) 

Second—The circuit should be entirely metallic ; that is, 
two trolley wires should be required, in which case the circuit 
would not be connected with the ground. (It is plainly evi- 
dent that a metallic circuit would mitigate the dangers that 
occur from the methods usually employed, and which prob- 
ably will be used in this city.) 

Third—It should be required to place the ‘‘ feed wires ’’ 
under ground, or, if this is not done, they should, by all 
means, be insulated. 

Fourth—The support of the trolley wire should be by 
single and not dual posts, so as not to from a bridge of wires 
across the street. The posts should be insulated at contact 
with the ground, so as not to circuit with gas and other 
underground pipes. (The single post method is already in 


practical use where the posts are located on one side of the _ 


street or alternately, as desired to support the trolley. This 
method has the further merit of affording greater facilities to 
the firemen in case of emergency.) 

Lifth—To facilitate the defence of fire and danger to 
firemen the lines both as to the feeders and trolley wires 
should be so constructed with cut-offs that in case of fire 
along the railway route the current could be shut off from 
any particular section, and not interfere with the work of 
the firemen in extinguishing the flames. (This safeguard is 
approved by ‘The National Electric Light Association,”’ 
under revised rules, December, 1891, referring to ‘Class E, 
Electrical Railways.”’) 

Sixth—There should be restrictions imposed to limit the 
voltage not to exceed 500 volts (the maximum claimed to be 
necessary to a practical operation of the line.) 

To still further reduce the chances of fire an ordinance 
should be passed requiring all telegraph, telephone and 
other wires to have ‘‘an automatic cut-off’’ where entry is 
made into buildings, so as to reduce the danger to property 
in case of contact with the trolley wire. 


New Regulations for Building Theatres and Music Halls. 





(London Post Magazine.) 

The theatres and music halls committee of the London 
county council have issued a series of regulations concerning 
theatres, music halls, and places of public resort. Hence- 
forth, all applications for permission to open such places are 
to be accompanied by plans showing the position of the 
premises in relation to adjacent premises and to public 
thoroughfares. The width of all staircases, corridors, gang- 
ways and doorways, and the heights of the tiers and other 
parts of the building, are to be given, and a statement of the 
materials employed in its construction. The drawings are 
also to show the numbers of persons to be accommodated in 
the various parts of the premises. The area to be assigned 
to each person is not to be less than one foot eight inches by 
one foot six inches in the gallery, and not less than two feet 
four inches by one foot eight inches in other parts. No such 
premises are to be erected upon a site within twenty feet of 
any windows or other openings belonging to any adjacent 
premises. All dressing-rooms are to be constructed of fire- 
Aepels materials, with an independent exit leading directly 
into a thoroughfare or way, and are not to be situated more 
than one story below the street level. No theatre is to be 
constructed underneath or on top of any part of any other 
building. No such premises shall have more than three tiers 
or horizontal divisions, including the gallery, above the level 
of the pit. Where the first tier, or baleony, extends over the 
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it-stalls or area, the height between the floor of the pit and 
Bho first tier shall not be less than ten feet, and the height 
between the floor of the highest part of the gallery and the 
lowest part of the ceiling over same shall be not less than 
twelve feet. The floor of the highest part of the pit, or of the 
stalls where there is no pit, shall not be more than six inches 
above the level of the street adjoining the principal entrance 
to the pit, and the lowest part of the floor of the pit or stalls 
shall not be more than fifteen feet below such level. Two 
separate exits, not leading into the same thoroughfare or way, 
are to be provided to every tier or floor of such premises. If 
any tier or floor is divided into two parts, two separate exits 
must be provided to each part. Where vestibules are pro- 
vided, not more than three tiers or floors are to communicate 
with one vestibule. The width of each vestibule shall be at 
least one-third greater than the united width of all the door- 
ways or passages leading to it. Not more than one exit from 
each separate part of a tier or door shall be used as an 
entrance. Where a stage with a proscenium is to be erected, 
a brick proscenium wall not less than thirteen inches in 
thickness is to be provided, and carried up the full thickness 
toa height of at least three feet above the roof, and below 
the stage to a solid foundation. No openings formed in the 

roscenium wall shall at the lowest part be at a higher level 
han the floor of the stage. The proscenium is to have a 
fire-resisting screen. The height of the wall-plate carrying 
the rafters of the roof over the stage must not be less than 
twice the height of the proscenium opening. Every staircase, 
landing, lobby, corridor or passage intended for the use of 
not more than 400 persons is to be formed of fire-resisting 
materials, and be not less than four feet six inches wide. If 
communicating with any portion of the house intended for 
the accommodation of a larger number of the audience than 
40, it is to be increased in width by six inches for every 
additional 100 persons until a maximum width of nine feet be 
obtained. A clear passage or gangway, not less than three 
feet wide, shall be formed at the sides and in the rear of the 
seating in every part of the premises. All workshops in 
connection with the premises shall be separated from them 
by brick walls not less than nine inches thick. All limelight 
tanks, boilers with engines and dynamos with engines shall 
be placed in a ventilated chamber or building of fire-proof 
construction, separated from the premises and from each 
other by brick walls and fire-proof floors without openings, 
and shall be enclosed upon one or more sides by external 
walls. All scene docks or stores and property rooms shall be 
enclosed by brick wall not less than nine inches thick, and 
shall have floors and ceilings of fire-resisting materials. All 
doorways used by the public shall be at least four feet six 
inches wide in the clear, with doors hung in two folds made 
to open outwards towards the thoroughfare or way. The 
ventilation must be approved by the council. 
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Life Insurance Business in Massachusetts in 1891. 
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Policies Policies in Force as oD 
Issued. Dec. 31, 1891. 52 of 
COMPANIES. a5 2 & 
v3 pa eS) 
No. | Amount. | No. | Amount. aes = 
Companies of Other 
States—Continued. 
National, Vt........ 400} $1,154,500) 2,945] $7,360,223) $288,805 $122,236 
New York Life......| 1,769 2,850,170) 6,430} 17,688,249 520,295 388,289 
Northwestern Mut. 763 2,175,018) 4,097] 12,344,935 494,965 124,196 
Penn Mutual... .. ee 656 2,165,600} 2,763 9,712,550} 464,716 98,915 
Provident L. & T... 439} 1,254,096) 2,841 6,645,015 266,225 48,250 
Provident Savings.. 284 751,000 703 2,687,000 54,982 1,000 
Travelorascssecreoe. 164 804,131} 1,743 4,689,510 147,899 31,046 
Union Mutual 177 331,298} 2,170 3,921,067 100,046 127,458 
United States....... 229 463,710} 1,313 2,188,410 67,833 31,170 
Washington......... 235 671,355} 1,117 8,145,171 167,959 35,043 
Totals, 1891...... 39,219,298] 81,968] $228,101,768 $8,388,715] $4,238,226 
S89 1800 se 36,380,401) 79,870) 222,464,435} 8,186,584 3,643,929 
ie 34,857,732) 75,014) 207,160,465) 7,559,462 8,518,069 
C 33,080,672) 70,713} 190,356,532) 7,919,460 8,850,745 
u 26,621,852) 64,536] 176,802,718] 6,118,001 8,244,507 
ae 30,057,996] 60,541} 166,298,344) 5,524,469 3,480,743 
De - 25,828,623} 55,605} 151,561,546) 4,992,553 8,292,461 
Ky 17,900,063) 54,852) 138,813,671} 4,508,350 3,677,540 
85 823] 15,146,715} 52,390) 133,467,101 4,292,477) 3,386,165 
“* -1882......| 5,077} 18,441,366] 51,194] 130,381,194 4,114,812} 3,000,756 
** -1881......] 4,863] 11,879,482] 50,569 128,338,163] 3,907,601} 3,396,350 
**-1880......} 4,708) 12,882,389] 50,693} 128,175,799 3,909,353) 3,252,983 








Industrial business in 1891, {Metropolitan Life: policies issued number 
87 875, amount $9,873,397, in force number 212,859, amount $23,816,790; Johan 
Hancock (including non-industrial), policies issued number 47,912, amount 
$5,903,126, in force number 80,761, amount $13,233,168. 

The statistics of business in 1891 has been compiled from returns printed 
in the Standard of Saturday last. 











Life Insurance Business in Nebraska in 1891. 
(Compiled from the Preliminary Report of the Auditor of Publie Accounts.) 












































Policies Policies in Force] 23 rs 

Issued. Dec. 31, 1891. se Be 

COMPANIES. g 3 @ I 

vo o 

No. | Amount. | No. | Amount.| A 

Companies of Mass. 
Berkshire... ........ 777| $1,426,500} 3,720) $7,488,958 $269,933) $101,333 
Massachusetts Mut. 423 1,465,000) 4,619} 12,808,411 543,323 185,736 
New England Mut.. 291 1,121,217} 5,364) 18,607,527 641,562 401,669 
State Mutual........ 975) +2,250,176} 6,360] 16,252,417 641,134 224,643 
Cos. of Other States 

P WEILER lel sens sr scs 371 1,003,643) 3,493 7,200,356 321,335 200,447 
Connecticut Gen... 203 267,864 800 1,172,380 40,074 23,902 
Connecticut Mut... 250 762,405} 5,909} 14,189,875 465,681 304,808 
Equitable, N. Y....} 1,239 4,810,719] 5,471] 21,127,989 816,602 447,275 
Germania... ........ 45 66,213 244 409,925 15,727 30,614 
IDG oe aches vicin/sre'eia.e%e 24 137,500 284 861,841 38,820 30,400 
Manhattan..... eAtad 123 289,815 777 2,129,980 62,240 25,555 
Metropolitan ....... 82 41,000 157 ROOT UK fawea cues ee ere 
Mutual, N. Y..... wal) dyoee 4,873,954) 12,438) 37,956,274) 1,515,461 843,786 
Mutual Benefit. .... 676 1,812,408} 5,710) 17,357,908 551,098 410,455 
































Policies Policies in Force ac oa 
Issued. Dee. 31, 1891. 52 oe 
COMPANIES. a3 Z 2 
= o 
ood = 2 
No. | Amount. | No. | Amount.| a 
bee ciccktas anste 15 $35,866 126 $321,519 Tass) ear eae 8 ee 
Bankers Life....... 391 623,800 844 1,460,800 28,256 $5,000 
Connecticut Mut... 86 259,500 182 510,970 15,177 7,649 
Com. Alliance ...... 3 9,000 3 9,000 pio dirs onto 
Equitable, N. Y.... V7 2,227,795) 1,731 4,817,224) 125,473 18,050 
Equitable, Iowa.... 55 72,500 114 174,500 4,821 1,000 
Germania..,..... Se 32 91,500 119 315,632 14,8250) kee 
Home eieriniecestuce nce 170 801,875 341 641,415 15,877 4,465 
John Hancock. .... 1 1,000 38 39,211 A 4 
Mutual, N. Y....... 570 915,626} 2,859 6,136,906 
Mutual Benefit..... 111 340,845 504 1,646,444 
Manhattan......... 46 142,000 59 165,130 
Massachusetts Mut. 186 559,000 362 1,139,763 
New: York f.c.0 220. 984 2,806,060) 2,122 6,189,945 
New England Mut.. 260 634,526 620 1,479,628 
Northwestern Mut. 448 1,074,035} 2,319 5,206,353 
National, Viti i....< 227 695,500 468 1,310,970 
Provident Savings. 56 161,500 145 718,500 
Pacific Mutual. .... 33 66,775 103 225,375 
Penn Mutual....... 145 2,000 192 432,000 
Phoenix Mutual.... 31 66,000 83 139,255 
State Mutual....... 54 149,592 50 140,592 
Travelers..........65 23 79,100 251 675,575 
Union Central...... 845 587,978 841 1,430,237 
Union Mutual...... 1 1,570 50 95,163 
Union...... Mosicatete s 496 959,500 97 1,880,500 
United States....... 22 96,500 44 120,340 
Washington......... 99 154,743 173 296,636 
Totals, 1891,.....| 5,677} $13,425,686) 15,687) $37,718,582) $1,109,901 $217,726 
Sete LBOD os caro 5,073} 18,385,048) 13,451] 33,167,929 860,925 125,397 
ce 8,891 10,862,478} 10,732 7,019,116 728,500 170,175 
2,506 7,977,573) 8,297) 20,876,807 572,389 184,278 
a 2,381 6,313,841) 7,027) 17,003,890 446,061 162,642 
‘ 2,067 4,585,065} 6,061} 13,560,568 890,205 §0,333 
SS 1,360 8,819,168} 4,845} 10,948,252 254,229 65,521 
“ 1,401} 3,397,405} 4,525) + 10,120.294) 254,118 82,850 
€ 1,029 2,144,247) 3,074 7,518,974 165,755 71,942 
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Life Insurance Business in Colorado in 1891. 


(Compiled from the Preliminary Report of the Superintendent of Insurance.) 
































Policies Policies in Force.) 3d 

Issued. Dec. 31, 1891. se Bd 

COMPANIES. a3 on 

gS | ga 

No. | Amount. | No. | Amount. Ayes 

LOL IVER ct tes'on «Pais euee 268 $565 191 271 $689,696) | $17,870)... cs cae 
Connecticut Mut.. 9 16,092 41 163,688 5,899} $26,210 
Commerce’! Alliance 5 22,000 56 836,000 7,219 10,000 
Equitable, N. Y..... 627 8,198,213) 2,037 9,673,737| — 340,908 86,850 
Germania........... 62 221,600 153 526,680 20,188 20,707 
Homesites obsess Be 275,000 66 351,658 14,153 14,500 
Mantrattan tessa: 56 177,700 168 464,421 15,566 8,500 
Massachusetts Mut. 37 221,500 57 208,026 10,250 28,915 
Michigan Mutual.. 165 348, 657 208 445,517 ab Re wits 1,102 
Mutual, New York. 377 1; 510, 108) 1,848 5,197,289 159,789 94,795 
Mutual Benefit..... 122 423 351 362 1,222,200 41,693 21,000 
National, Vermont. 76 633,000 161 841,500 49,185 8,000 
New England Mut.. 92 336,147 155 658, 122 19,605 5,000 
Né@w- VOR skictecess 718 2,361,622) 1,545 6,391,067 205,134 48,547 
Northwestern Mut. 845 2,541,239) 2,863 7,398,319] 255,726 82,300 
Pacific Mutual...... 146 389,900 321 993,409 29,396 4,500 
Penn Mutual....... 189 652,500 529 1,912,750 68,182 20,000 
Provident Savings . 12 45,000 36 139,000 R286 | loin ce sieiiele 
Pxvidertaal aye ce sain key” Siacesace Hath ce ave be weet atalln Bteterone ell eta atptncs retcest otal choneersie eaneced arnieteeret etal 
Travelers........00 35 173,099} 467) 1,875,725 63,751 16,690 
Union Central...... 65 185,500 96 282,500 10,899 1,000 
Union Mutual...... 131 284,767 37 781,158 18,077 2,000 
United States....... 20 104,006 43 148,900 2,714 11 “000 
Washington........ 112 293,049 897 789,590 27,087 15, 700 
Totals, 1891..... 4,226| $14,979,185) 11,745) $41,490,953/$1,391,855| $517,315 
1890.3. 3,880] 14,571,093] 10,027) 36,562,575] 1,219,548] 518,144 
fe 1886. ee 8,000) 12,076,619) 7,998] 29,375,603 952,865 175,389 
ei CIRBSL AGS 2,199 8,907,670} 6,208) 22,815,133 751,910 188,534 
tt 1887. 1,662) 8,376,686] 4,887] 18,545,513) 469,201] 116,059 
Ree BRB ee. 1,096] 3,945,995] 4,006] 18,716,993) 265,950} 195,188 
OP ASSB ree 864} 3,856,494] 3,498] 11,672,798] 401,696 74,298 
SS OMEIOSE, oe cick 814 2,950,361) 2,823 9,083,888 309,235 145,092 











The business of the Prudential in Colorado in 1891 (mostly industrial) was: 
Policies issued number 6,237, amount $1,046,606, premiums received $30,568, 


losses paid $4,092. 











Fire 


Insurance Business in Missouri in 1891. 


(Specially prepared for The Weekly Underwriter.) 





COMPANIES, 


Joint Stock Companies of Missouri. 


American Central, St. Louis.............. 
Citizens, St-RLOuIsss. . biceics sean stesso 


Mutual Companies of Missouri. 


Carondelet Home, St. Louis........ eiitts tate 
BPranklin, St. LOwisy awe cclelsleiae gers once 
German, StiLouis:: cee tse Sen sate cele 
Hermann, FRErmanns 2.5 ones oie cneiste sie cctis 
Hope, St; Cowmis ei. dencens tesies uses Gecteaiee 


Jefferson, Sts LOWIS; sits. wines. 0. clive sve ofsle 
Laclede, St. LOuiI8...5....0.206 vecerseee see 
Missouri State, St. Louis................0 
St. Charles, St. Charles........ccsscceseeees 
St. Louis, St. Dowis. ieee vecnceepneacecene 
Washington, St. Louis............. Sissy 


TOCRIS si Vie aie vis oin's Sesiotate!vialule cre wales 4a e tetats 
Companies of Other States. 


ASUS ELATELOLG cincine hs cate sais ite bre deters sani 
Agricultural, New YOrkK....0c00cecseveves 
Allemannia Fire, Pittsburgh.............. 
Alliance, New York.............++. Marsal 
American, (Boston. . ijn... os eccens OOD HOD 


Americans iINEwark - iis ..ssssuaecdeoereneee 
American Fire, New YorK.........-00008 
American Fire, Philadelphia.............. 
Boylston, Boston hi sti weak cisslee ames Aer 
Broadway, New York.............. OBaDdDOr 


Risks 
Written. 


$13.107.530 
2,183,361 


$15,290,891 





142,632 
1,922.641 
2'207,936 

22°885 


2,088,921 


2,889,890 
1,240,590 
1,871,260 

259,295 
1,033,569 
1,494,565 


$15,174,184 








7,524,850 
1,850,502 
1,100,250 
769,455 
891,349 


8,024,263 
3.008,992 
4,484,256 
1,146,693 
1,815,418 











Premiums 
Received. 


$157,420 
20,990 


$178,410 


2,417 
17,081 
16,302 

2,040 
12,974 


26,054 
18,092 
16,446 

4,367 
9,560 
14,207 


$189,492 





101,255 
12/866 
12,136 
10,259 

8,832 


24,906 
33,017 
58,596 
14.296 
12,896 


Losses 
Paid. 


$68.242 
12,053 


$81,295 





504 
4,615 
2,257 

2 


9,141 


6,492 
5,370 
11,378 
3,318 
20;191 
7.167 


$70,489 





11,076 





CoMPANIES. 





Companies of Other States—Continued. 


Buffalo German, Buffalo................+. 
Burlington, laicit ccnsscee reas meen cnet ee 

California, San Franciscou................5+ 
Citizens, New York 





Ce i ea) 


Concordia, Milwaukee ................0.0% 
Connecticut Fire, Hartford............... 
Continental, New York...0...c..csocesses 
Delaware, Philadelphia.................+. 
Detroit Fire and Marine, Detroit. ........ 
Dwelling House, Boston................05. 
Bagle hire) New Y Ork £5.00. ces oes 
Equitable Fire and Marine, Providence. 


Warmers: fires YOLrg, Pasnn css remem 
Farragut Fire, New York................: 
Fire Association, Philadelphia............ 
Fire Ins. Co. County of Piiladelphia..... 
Firemens, Baltimore: |. ......5<.25+esvene- 


Hiremens,. NGWArk? taste caece as cae tte 
Firemens Fire, Boston............e.se0008 
Fireman’s Fund, San Francisco .......... 
Franklin Fir-, Philadelphia............... 
German;-Hreeportt 25 o...ueone ce eeee ene 
German American. New York........... 
German Fire, Peoria......... Siete styles Bearereale’e 
German;Hire, Pittsburgh. .\.....c6csentens 
Germania, New Orleans.............+2s00% 
Germania Fire, New York..............+: 


Girard Fire and Marine, Philadelphia.... 
Glens Falls, New York..........cceceeeees 
Granite State Fire, Portsmouth.......... 
Grand Rapids Fire, Michigan.......... Ape 
Greenwich, New York........ccccccsssece 


Hanover Fire, New -Y ork. cc. ..00: se sccces 
Hartford Hire; Harttord.--- 5. eee 
Home, Ne@weY Ork 21. iden ves dav eetaecar nee 


Jersey City, Newark... cchcvseussecwecnecs 
Lumbermens, Philade]lphia............... 
Manufacturers and Builders Fire, N. Y.. 
Manufacturers & Merchants Pittsburgh. 
Mechanics Fire, Philais. 0.20. 9. cscs ccencte 


Mercantile Fire and Marine, Mass........ 
Merchants, Newark.............. 
Merchants, Providence 
Michigan Fire and Marine, Detro ie 
Milwaukee Mechanics.......... sei slewie eek 


Mutual Fire, New York... 
National Fire, Hartford. 
National Fire, New York oe 
Newark Fire, Newark...........0cssseee0s 
New Hampshire Fire, Manchester........ 















New York Bowery Fire, New York...... 
Niagara Fire, Now. YOrkaavca.euns seh enes 
North American, Boston......5........0. 


Oakland Home, San Francisco............ 
Ohio Farmers; Os BOY ccna co cnestro scien tensive 
Orient, Hartlordicn.caaesheec avec eee 
Pacific Fire, New Workin. th iciscsececcke 
Pennsylvania Fire, Philadelphia.......... 


Peoples Fire, Manchester, N. H.......... 
Phenix; New YOPrks ides tasue snene Gon oolerele 
Pucenix? Hartfordso sc. cane cucus ene ne 
Providence Washington, Providence.. 

Queen, New York... 


ee ey seer 





Reading Fire Reading....... slats Caeae bralahe « 
Realiance, Philadelphia........... aoelts ests 
Rochester German, New York........... 
Rockford, Rockford hlliers ness ceocs ss ee 
Rutgers Fire, New York...... ad daltien a eishece 
Security, New Haven.. stale aerate otninys Peas 
Southern, New Orieans.S 7... eee 
Spring Garden, Philadelphia.............. 
Springfield Fire and Marine, Epriagheld: 

State, Des Moines........... Soaper CoC aarido 

State Investment, San Francisco......... 
St. Paul Fire and Marine, St. Paul...... aS 
St. Paul Germar, St. Paul........... Drctetere 
Sun, San NrancisO!.a:se sacets esindeeae ee 
Sun Mutual, New Orleans..... AE SOGTICIING 


Risks 
Written. 


$2,786,803 
865,584 
1,943,972 
2.113.584 
1,483,255 


854,215 
2,641,008 
21844,850 
6,£05,660 

17,402,966 


1,471,588 
1,160,644 

895.998 
2,734,798 
1,123,077 


1,529,563 
1,022,665 
5,070,615 
1,676,575 

729,908 


1,520,352 

583,001 
3,525,087 
2°001,750 
8,080,012 


8,306,239 
1,035,882 
2,194,021 

694,325 
2,968,559 


776,328 
2,634, 7319 
1, 395, 854 

"058, 657 
1,809,343 


4,277,168 
8,620,294 
24,994,256 
6,406,832 
1,435,749 


1,694,701 
790,786 
1,582,914 
593,185 
969,955 


554,078 
8,406,972 
1,128,077 
1,621,556 
2,182,912 


4,022,521 
6,849,270 

974,383 
1,328,952 
2°933,071 


2,802,236 
4'341.650 

472,435 
1,419,799 
3,115,664 


2,235,784 
2°046,171 
4,191,885 
1.414.491 
2,794,006 


1,264,543 
9,076,981 
9,643,954 
1,626,345 

838,695 


1,680,524 
631,763 
2,179,971 
1,175,888 
593,485 


1,593,292 
3,517,278 
1,075,985 
5,529,893 
1,194,309 


1.143,066 
3,612,031 
1,884,443 





Premiums 
Received. 


$28,498 
121179 
24,693 
25,131 
17,607 


8,928 
22'629 
27361 
77,870 

173,282 


18,859 
11,206 
4113 


22,191) . 


12,038 


21,129 
9,106 
63,773 
13,021 
9,285 


14,033 
6,058 
38,348 
22,833 
154,341 


100,950 
19,096 
26,745 


11,170 


82,871 


7,701 
23 822 
18,753 
12,497 
15,478 


50,268 
106,839 
229,100 
97.628 
12,141 


19,160 


11,045 
121,144 
130,484 

18,056 

9,892 











$23,693" 
3.016 


12.110. 
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Risks Premiums 
CoMPANIES. Written. | Received. 
Syndicate, Minneapolis ...... weavers nas $489,010 $5,907 
eutonia, New Orleans......... Rarereoersiaiss(s 1,160,478 16,255 
Teutonia Fire, Philadelphia....... HAReOe 124,400 1,222 
PRA OOLAMOMCREIO! .. oc cccecseccesccacvoccese 1,913,822 28,568 
MOM ENUAGOIPHIA. ... 0c... cccccsecececes 970,522 13,289 
United Firemens, Philadelphia..,........ 1,526,429 17,583 
United States Fire, New York............ 1,591,614 13,919 
Virginia Fire and Marine, Richmond..... 694,210 7,872 
Westchester Fire, New York.............. 8,503,292 87,107 
Williamsburgh City Fire, Brooklyn...... 1,209,615 12,850 
SIOERIS Gc vise 0000 0% COOnO Oe nocnaTe eel eat +++ | $283,915,115} $3,257,078 
Foreign Companies. 
PRIMA UOMOMON cece scccecccccececceess oeae 609,560 5,877 
British America, Toronto...............5. 1,502,224 19,096 
Caledonian, Edinburgh.... ............08- 1,537,220 22,171 
City of London. London..............000. 1,363,539 17,236 
Commercial Union, London............... 6,833,078 66,536 
MUMMEOME IT MIONGOM ccc. ccasecccedec eoece 2,133,526 22,984 
Hamburg Bremen, Hamburg............ 2,442,339 35,499 
PPP LIONGON. . 00 cdsscscsygeccopecesers 1,848,302 22,370 
Lancashire, Manchester............ Weete 2,446,730 36,709 
MEMEO cova vencsccavsnasscie etaersts 2,012,455 22,331 
Liverpool and London and Globe........ 6,352,785 80,127). 
London Assurance Corporation...... aanes 8,268,307 36,010 
London and Lancashire.................008 2,601,514 36,741 
1 OU SLAB SUVS 00 tp er rr 2,305,652 28,223 
North British and Mercantile............. 10,327,605 186,298 
Northern, London.......... Raed oe cietiae oak 8,185,665 28,918 
Norwich Union, Norwich................; 8,461,526 47,510 
Pe IOTIG OD on. oon caccc. seccccsceseces 4,716,486 60,877 
Prussian National, Stettin................ 430,580 4,843 
AIVIEPIUVOLPOOL.. 6.6 000cecccccceseessaves 5,075,287 63,722 
Scottish Union and National, Edinburgh 4,072,581 44,553 
Sun, London...... mtesieicicc talstviote Taner ane < »200,000 50,393 
Transatlantic Fire, Hamburg,............ 1,274,270 12,817 
MUINCEE EN VIEOOT 5 ciescpsiedsscccvcscvccccsees 376,304 3,358 
Western, Toronto............ me 3,345,203 44,079 
ANTE | tela Yerare ere antes clave 6 seeesccol Bleatdantan $959,221 
Grand Totals, 1891.,.....  CONRAROr re ert $392,102,928} $4,534,197 
COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 
EON Fete wsters ora oasis Sigiiaretaneras BORA CRO DOO OO 393,311,000 4,711,300 
PBMME ME ciscrviecda vv avess Memes elena Sok gig'¢ Siejeneta 873,266,000 4,666,300 
eee ME TEE iaticie clove wise nicecovcaccscevcees 346,313,000 4,309,100 
IIa Mesa cele cc.y oc oct ee es anes ceedeae 342,248,000 4,246,800 
SECO ss cscs «as no 0 Oe BOO OAS e Se ae 335,810,000} 4,169,300 
ASSO s cec(eate atiwerarete:s iia eeaPate sith a6 Shae SRS 318,877,000 3,977,300 
BOSS ee ee criss cwpastcaea sees SARICADIR OE seeee| 802,979,000 3,933,700 
Detect ware cles Row deste SOOBCOOUERIODEE! aieataierk 808,045,000 8,932,400 
LBRO Re kre v2 Meuacsicss vec ROCCE COON TCO 805,428,000 8,643,400 
BRST. S45. cess Reeieat tos en's 0 weecis chee Fee ce 1) eon 400,000 8,186,600 
BEBO Ree che vsees RO tEG 5. 6:8's 096-0 coeecbboodereves! 201,800,000 2,796,300 





























Losses 
Paid. 


$4,183 
7,744 
192 
27,097 
6,734 


15,393 
12,053 
6,615 
82,996 
9,090 


$2,410,189 


165 
15,686 
11,067 
14/316 
44,394 


18,745 
82,752 
29,581 
31,863 
12,519 


59,238 
34,978 
211404 
10,261 
132205 


58,373 


28,162 
33,209 
16,010 

4.977 
38,106 


$762,708 


$3,324,631 











The percentage of losses paid to premiums received in the twelve years 


embraeed in the above tables is 61.1. 


The percentage in 1891 wae 71.1. 





MARINE AND INLAND INSURANCE BUSINESS. 





COMPANIES. 


Companies of the United States. 


Citizens, St. Louis.............5- Ssrmwadcde 
PSO VABEOM I EOSLOU ccc siscsccscqccceese’ Ware 
Boston Marine, Boston...... Fe catancc PAC 
Greenwich, New York............... arene 
Insurance Company of North America., 


Providence Washington, Providence.... 
St. Paul Fire and Marine, St. Paul.....,.. 


PROLASesasuaccyers + es-6 
Foreign Companies. 


COs eee renee ene nee 


British America, Toronto............ eel 
British Fire and Marine, Liverpoo!....... 
Mannheim, Manheim........ eee ee phOay 


EE OUD Siiresicairdata otis bbhs sine core vpn see cise 


Risks 
Written. 


$1,157,976 
391.479 
2,405,321 
2°495,920 
4,245,790 


1,181,079 
5,609,037 


$17,386,602 


$726,052 





Premiums 
Received. 





$3,181 








Losses 
Paid. 





TORNADO INSURANCE BUSINESS. 











Risks Premiums] Losses 

COMPANIES. Written. | Received.| Paid. 
German UTOepOrel, cc. ccced ccaee veers loess $1,932,134 $28,635 $470 
German Fire, Peoria............ enn ails 126,530 CO apcuacopaace 
Merchants, Newark..........00 scscacs agate 26,450 ZOO Nakeseteeae 
Northwestern National, Milwaukee...... 223,080 LAleiiceeverbeas 
Williamsburgh City Fire, New York..... 32,550 200 teemaaa womens 
POta Si auecertucemecs ae Eevseluveseste Bevesnesl pesn40; 144 $31,509 $470 


Agricultural Insurance Company, 
WATERTOWN, N. Y. 


GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; D. A. 
Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.; A. H. 
Darrow, Chicago, Il.; J. R. Hawthrone, Cleveland, O.; Mann & Wilson, 
er gt eee Cal.; J. Flynn, Toronto, Ont.; Dewey & Brackman, Brock- 
ville, Ont. 


J. R. STEBBINS, President. 


a at 
GomuMuERCIAL Union Assvranck Co. 


LIMITED. 


OF LONDON. 
OFFICE: 


Cor. Pine & William Sts. New York. 


(;ermania Fire Insurance Oo., 


179 BROADWAY, NEW YORK. 
STATEMENT, JANUARY 1, 1892. 











H. M. STEVENS, Secretary. 





Cash Capita eerce et ek ee ey ln eh ae ges couse Poche oe $1,000,000 00 
Reserve for Re-Insurance .. ..... —..... be Pee Lis tel Veraiste. St ctr 1,115,328 00 
Reserve for Losses under adjustment and other liabilities...... 113,679 00 
NGUsSULDLUSGin snare meee oy cet chem il eee ee sah sales 913,960 00 


$3,066,615 43 


FR. VON BERNUTH, Vice-Pres. 


HUGO SCHUMANN, Pres. 
GusTAV KEHR, Asst. Secy. 


CHARLES RUYKHAVER, Sec’y. 





ONE OF THE OLDEST ENGLISH FIRE OFFICES, 


GANIZED: 
1824. 











The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. ASSETS, $170,335. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No, 2% Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 


SS SS So 
National Fire Insurance Company, 


HARTFORD, CONN. 
JAMES NICHOLS, Pres’t. EK. G. RICHARDS, Sec’y. 
B. R. STILLMAN, Ass’t See’y. 
HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 


™ WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 

FRED. 8. JAMES, General Agent. GEO. D. DORNIN, - Manager. 

G. W. BLOssoM, Ass’t Gen’l Agent. GEO. W. DORNIN, _Ass’t Manager. 
Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran. 


Sun Fire Office of London, England 


J.J. GUILE, U. 8S. MANAGER. 


OFFICE 54 PINE STREET, NEW YORK. 


THE WEEKLY UNDERWRITER. 








HOME OFFICE: 



































Co. 


Assets, January 1, 1892, $6,889,674; Surplus*to Policy-holders according to 
the 4 per cent. standard, $1,449,057. 


RECORD OF 1891. 


Increase in Assets, $1,804,779, Increase in Premium Receipts, $776,407, In- 
— crease in Interest and Rents, $106,114, New Insurance written over, $77, 000,- 
000, Claims paid over $2,000,000, Total Claims paid, over $9,000,000. Reliable 
agents wanted. 


Prudential Insurance 


OF AMERICA. 


‘The 











INCORPORATED 1851. 


The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 


BARKER, Vice-Pres, JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities‘of the United ‘States. 


North British and Mercantile 


INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 


54 WILLIAM STREET, NEW YORK CITY. 


JAS M. 








U.S. Branch: 


NEW YORK BOARD OF MANAGEMENT. 


CASH CAPITAL, 





SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 


Hea ip Esq., JACOB WENDELL, Esq,., 
CHAS. H. COSTER, Esq., (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITH, Esq 
DAVID DOWS, JR., Esq. Hon. WM. WALDO RF ASTOR. 
(David Dows, Jr. & Co.) 
SAM. P. BLAGDEN, WM. 
Manager. 


ROBERT H. WASS, General Agent, 
WM. R. ECKER, Ass’t Gen‘! Agent, H. M. JACKSON, Secretary. 


A. FRANCIS, 
Asst Manager. 





Northern Assurance Company, 
OF LONDON, ENG. 





NEW YORK AND SOUTHERN DEPARTMENTS: 
38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr, -_ - 





MANAGER. 





Established 1782. 





Phenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LossEs PAID OVER $86,000.000. 
Head Office for the United See ae Wall St., N. Y. 


A. D. IRVING, Manager CLARK, Ass’t Manager. 
LOUIS ?. BAYARD, 2d Ak: Manager. 





American 


Casualty Insurance and Security Company 


OF BALTIMORE CITY. 
CHAMBER OF COMMERCE, BALTIMORE, Mp. 


$1,000,000 00. » 
ASSETS, OVER $2,000,000 00. 


BEECHER, SCHENCK & COMPANY, General Managers, New York City. 





‘The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 
TOTAL ASSHEB 22 oo... 1585 SF lee) oes) cassie wlolsl edie alee Meats eet ann $3 pes 


Cash Capital scot. cciecije. econ taco Beta 56 eae 000 
Reserve for Re-insurance, “Unadjusted Losses and Claims . 2,286,389" 
Surplusine &. 2. ecard 307,152. 
THOMAS. H. MONTGOMERY, President. RICHARD Mans, Secretary 


DIRECTORS :—Thomas 4. Montgomery, John T. Lewis, Israel Morris 
Bae: Hutchinson, Alexander Bidd’e, Charles P. Perot, Joseph E. Gilling 
bam, Samuel Welsh, Charles 8. Whelen. 





1825. 1892. 


Pennsylvania Fire Insurance Co. 
ORR EE LADELPHIA 





Cash Capital oocciccice Tish oasis ow sjeleitieds do asses o-strc hi isaetieaetn nn 000 00 
Re-insurance: and Liabilities..¢.....0c4. odeeauseseenettoshineee 1,821,855 66° 
Surplus. “ccscn betes LR Sen toutes Renee 5404,134 71 
Total January 1, 18022. | 12 isedcince dee Gaeacas leterte eee ere $3,625,990 37 


R. DALE BENSON, Pres’t. 


iw. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. 


CHARLES W. MERRILL, Ass’t Sec’y. 





Union Mutual Life Insurance Co., 
PORTLAND, MAINE. 


Incorporated 1848. 


JOHN E. DEWITT, - - _ President. 


The increasing tendency of the public to patronize the 
SMALLER anvd MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the: 
business of the Union Mutual Life Insurance Company in 1891, which was: . 
one of the best in the Company’s bistory. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 





OF HARTFORD, CONN., 


Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


INSURE 
ty IN THE 


vetna Bite. 


Assets, Jan.1,1892, - = $37,397,238 05 
Surplus, Jan. 1,1892, = 6,002,009 57 


The tna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where it is not 
now represented. 

For Insurance or-an Agency, address, 


THE XTNA LIFE INSURANCE COMPANY 
HARTFORD, CoNN. - 








{ye et 


THREW EREKIY UNDERWRITER. 
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Connecticut Fire Insurance Co.. 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


SN eR ROR EOMEEETEEE elastic ae « Ota c n enatlk se oto 0,0) c¢ s/eipie.e au sieves side mo'wcles ays 6's 1,000,000 00 

I MPPEME ARISE RAS CU ITIES fis, ie cfs 5 oF cron cis cre soko ocels'acg <ibiwe cls.slsGiv'de: weve stone ce 167,982 85 

SIEM ELOSOEN Oc «cis oiciclecvic selsh wsjocute cece weatyedese ose . 918,656 24 

Se RURMILI MMs erc'gtacci sc sfafasae.s) ceases: 410 cis Wieie's'a de arb os cere eivewiss we 550,589 16 

PENT O GS Boise 06 aoc sae cae ss opie sbaesccveseioeeiivces $2,632,228 25 
J. D. BROWNE, - - - President. 


L W. CLARKE, Ass’t Secretary. CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
Founven 1792. 





Assets, January 1, 1892, - - - - - 
1A BILITIES—Reserved for re-insurance and 

MN SAALIONATIIS ivi yigicie's:a sarc seis cis ce'eeitee'ieoe ves 
RITES LONI Gicials cisco cc.eccscecceccneccccccescce 
Surplus over all liabilities............,ecseeeees 


$9,278,220 00 


$4,052,744 00 
3,000,000 00 
2,225,476 00 


$9,278,220 00 





* Agents in all the principal towns and cities. 





GHARLES PLATT, - - - > - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’ y 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 
SMMATIRN IETS URMOIGE TION loci ols cies ccsiciclesiesiclcccece reds bist uccceessccceseeses $1.250,000 
Paste MRE ARIGMETIELET Se rets a tere's Terie js Welt /eipieTeitis wicie’aete elsis-vleSe we seb ve soins dieevsine 6,743,047 
Siren TBSSPE PE TLC ES EVOMON YGF ort Vico algo hiss. 0iv)e 0ln'v's a0 aia/s olbys-ole OBie bie dla'e.o.cte ald ores 2,566,401 
RaePeMMR TET DERE rare STUIEDINIGE.. fog vig. cific 8yois ll cio ee siete sie ot. o cbve bis cbienas tees el 2,552,340 
SOR TUIREM MIAO DEUCE Ct ile cis’ cleiieig- Sarees #6 etiec'scsectteeisscdoqdacennees 3,802,340 


WESTERN DEPARTMENT, Chicago, Illinois. 
gS. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
oa ea in all prominent localities throughout the United States an¢ 
anada. 


GEO. L. CHASE, President. P, C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 


San Francisco. 





1851. 1892. 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


TENRY S. LEE, Vice-President, JOHN A. HALL, Secretary. 
‘OSCAR B. TRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 
Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
-after two years. 


7 LEADS THEM ALL. 


THE MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
RICHARD A. McCURDY, President, 














ASSETS OVER - $159,000,000. 





The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE . ; : 
ENDOWMENT. . 
INVESTMENT. ' 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly anak 


$19,000,000. 





-—-- 


The Mutual has ever been in the minds 
of the discriminating public 


“The Greatest of all the 
Companies.” 


280 THE WEEKLY UNDE RW RT GER: 1 Norigt 


The Connecticut Mutual———— 
Life Insurance Co. 








Assets, $59,738,479.95. Surplus, $6,059,155.81. 


: IN 1891 
Increased its Assets, 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 
sequent low cost of insurance. 


JACOB L. GREENE, President. EDWARD M, BUNCE, Secretary. 
JOHN M. TAYLOR, Vice-President. DANIEL H. WELLS, Actuary. 








1845. PROTECTION AND PROFIT. 1892 


oe ,, §1st—The Certainty of Protection toa Man’s Family in case of his Early Death ; and 
TWO THINGS MOST DESIRABLE JN LIFE INSURANCE ARE; | 2d—The Certainty of Profit to himself if he Lives to Old Age, 7 


THESE ARE COMBINED IN THE ‘‘NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
846 AND 848 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plana. 


COMM P-A IN Woske Gy Ey eae eas ; 
Cash Assets, over - . - - - . - - - - - - - - + = $125,000,000 
Surplus, New York Standard, over - - . : - - - - - - : - 15,000,000 
Annual Income, over . - ee re ee Se eC 








Phenix Mutu al Life In surane eO O “The Leading Industrial Insurance Company of America.” 





OF HARTFORD, CONN. CANVASSERS WANTED 
O 1851. 
Assets, January 1, 1892........ eae CALI Rea Rh NS $10,060,570 41 In all the principal cities of the New England, Middle & 
Burplua at Four kad Ouetallt per scans cane veer manta Tie: Western Stes Oy tee 


Total Paid Policy-holders in Forty Years over 
$31,000,000 00 
ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


Metropolitan Life Insurance Co. 
OF NEW YORK. 








with whom liberal contracts will be made. Desirable territory now open. For its Plan of Industrial Insurance. 
The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan, and This plan embraces all the members of a family, male and female, be- 
paid-up ree and in case of lapse, insurance is extended without action tween ages1and 70. Premiums from 5 to 60 cents per week. Claims paid 
on the part of the insured. ; : immediately at death. Dues collected weekly from the homes of members. 
The new Ten-Twenty Term Plan furnishes protection at a low price, | Benefitsrange from $14 to $1,000 and upwards. 
and grants valuable privileges in case a change is desired to some other All needed explanations will be furnished upon application to the com- 
form of insurance. pany’s superirtendents in any of the principal cities, or to the Home Office 
J. B, BUNCE, President. J. M. HOLCOMBE, Vice-President, aa et 2 OL 
C. H. LAWRENCE, Secretary. OHN R. HEGEMAN, President. HALEY FISKE, Vice-Precident. 


. J 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. | STEWART L. WOODFORD, Counsel. GEORGE H. GASTON Secrete: _ 


Che GAeckly Underwriter: 


AN INSURANCE NEWSPAPER, 





VoL. XLVI. 


SATURDAY, APRIL 16, 1892. 





No. 16. 








Published every Saturday by The Underwriter Printing and Publishing 
mpany. 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


, H. R. HAYpmEn, President. 
C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 


Oe oe 


It is not exactly a new thing to do, that has been done by 
the Caledonian and Niagara, but it has not been often that 
two companies so great have done it. The importance of 
the contracting parties makes the act conspicuous. It looks 
like good sense when a Foreign company selects an Ameri- 
can company in good sianding to conduct its American bus: 
iness. In the case of the Caledonian and its selection, it is 
good sense. The American manager herein, the N iagara, has 
been a prosperous company many years. No one can say 
why it should not manage the business of its client, on the 
same lines, with the same result, and of course it will. 
Perhaps this way is the sure way to fortnne and fame for 
future entrants to the American field, from abroad. 


In the Texas legislature last week, absurdity in insur- 
ance legislation certainly touched high water mark, The 
anti-trust bil!, which the wise men of Austin seem to have 
seriously considered, for they came near passing it, pro- 
vided for the capture under extradition in their Northern 
and Southern homes, transportation to Texas, trial, con- 
demnation and imprisonment there at hard labor for from 
one to ten years, of the officers and other responsible em- 
ployes of companies which combined, outside of Texas, to 
fix fire insurance rates in that state. Imagine, if one can, the 
amiable Blagden, the pacific Heald, the tranquil Goodnow 
and other great underwriters, who wish only the happiness 
of their fellow beings in Texas and elsewhere, which is 
impossible without adequate rates, led in chains, perchance 
to grace a Texan constables’ holiday, and perchance also, 
in parti-colored suits, to crack stones on Texas thorough- 
fares. It cannot be imagined without pain. Fortunately 
the legislature adjourned without passing the bill, and 
our friends may breathe freely again, and until Gover- 
nor Hogg calls his legislators together for another bout 
with the monopolists. ° 


THE triumph of the forces opposed to the old regime in 
the New York Life insurance company is as complete as the 
most ardent of the enemies of Mr. Beers could desire. The 


.late president has been ignominiously kicked out of the 


company, the salary pledged to him has been canceled, so 
far as that can be done by the new administration, and his 
accuser, who was dismissed for making unproved charges 
against him, has been re-instated in his old berth, with the 
honors usually accorded to a successful hero. Itisa victory 
over which the New York Times and its following in the 
insurance press can, as strategists, rightfully rejoice and 





we are not going to deny their claim to the pleasure which 
success in battle naturally brings. But is this a result 
which should give to those most interested in the company, 
the policy-holders, unalloyed satisfaction ? Admitting the 
advantage they gain in having a new and able director of 
their affairs in Mr. McCall, which is an advantage without 
question, can they feel that in the government of their 
affairs the change has brought justice and wisdom in 
all things? Mr. Beers, who has given his exceptional 
talents and all the best years of his long life to the up- 
building of their company, has been treated as if he were a 
robber instead of a servant who, in spite of human errors, 
has done them a great service. The field men of the com- 
pany who, during the months that it has been under fire 
from the press and others, have by heroic exertions held it 
up and preserved its prestige and kept its policy-holders in 
the ranks and actually increased its business, in short 
saved it from the ruin that might have befell, if they had 
been lukewarm or disheartened, have been humiliated by a 
refusal of their one request. Are these things in which the 
policy-holders can experience gratification ? - In denying the 
general agents, the new president, we think, has made his 
first tactical mistake. To begin his rule with his great 
fighting captains sorely hurt and disappointed in himself, 
is creating a difficulty which will strain his splendid abilities 
as an administrator to the utmost, to overcome. 





As this is the time of rewarding the enemies of the 
ex-president, surely the real instigator of the contention 
which led to his downfall, should not be overlooked. Mr. 
Banta is, after all, but a bogus hero. He made a series of 
charges against the Beers administration, which were ex- 
amined by the trustees and thrown out. ‘Then he was 
content to settle down in association with the men whom 
he claimed were scoundrels and draw his salary of $12,000 
per annum, with bonuses, until the end of time, if he could 
liveso long. It was not he who started the ball rolling. If it 
had not been for another enterprising gentleman witha griev- 
ance against Mr. Beers, the faithful cashier, as Mr. Banta’s 
admirers like to call him, would have been as mute to-day 
as he was during the four years which succeeded the failure 
of his attack upon his superior officers. The other gentle- 
man with the grievance had a story to sell to the news- 
papers for which, it is reported, he could not find a cus- 
tomer until after much hawking about town he touched it 
up with the Merzbacher revelations, which made it salable. 
The Zimes bought it on a chance, as it and its journalistic 
fellows buy any sensation, and it proved, as most of them 
do not, asuccess. If any of the assailants of the ex-president 
deserve big money and place for bringing about the revolu- 
tion, it is the bold Dan. He should have more than a 
cashiership and really a bigger salary than $12,000 per 
annum. 


TuE disposition made of Mr. Beers by the company, 
covers it, we think, with great discredit. More than any 





THE WEEKLY UNDERWRITER. 
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‘other man, more than all the other men who were asso- 
ciated with him as trustees and officers, he made the com- 
pany. His abilities as an organizer and administrator 
would have commanded a greater pecuniary reward in 
many other forms of business, than it did in the service of 
the New York Life insurance company, but he gave them 
to the company. There has been a good deal of groaning 
in some of the newspapers over the size of his salary while 
he was president. His severest critic, Deputy Superintend- 
ent Shannon, does not seem to think that he was over-paid. 
How much could he have earned, for instance, in buying 
and selling railroads or in running an oil vending com- 
pany, like some other geniuses? The drastic examination 
of his acts as president of the company by the New 
York insurance department revealed not one that impugned 
his integrity of purpose. He committed errors of judg- 
ment it seems. He placed confidence in men who stole 
money belonging to the company. If he was peculiar 
to this respect he would be a phenomenon indeed. Is it 
thinkable that any man, placed as he has been, could 
make no mistakes? Could that be said of either of his great 
compeers, Mr. Winston or Mr. Hyde? It is possible that 
it will be said of Mr. McCall when he has served the 
New York Life as long as Mr. Beers did. We know that 
Mr. McCall would not claim such immunity. Now Mr. 
Beers, because he has made mistakes, not because he 
cheated anybody in the company, for it is admitted that 
he did not, is kicked ont and told to whistle for the money 
which the company’s trustees promised to pay him, when 
he surrendered his trust into their hands. Of the appoint- 
ment of Gov. Thompson as comptroller and of Mr. Suydam 
as deputy comptroller, only words of the highest praise can 
be said. We believe that these are personal selections by Presi- 
dent McCall. Whatisdoneisdone. The friends of the com. 
pany wish it as large a measure of success, under its new 
officers and its old crew as it achieved during the incum- 
bency of Mr. Beers, and that is wishing it a great success. 





‘Facts and Opinions. 











AT last Saturdays’s meeting of the New England Insur- 
ance Exchange Mr. Crosby for the Providence committee 
read the following recommendation : 


That the Exchange assume jurisdiction over the territory outside the 
city of Providence and heretofore under the jurisdiction of the Insurance 
Association of Providence. the territory to be divided asfollows: First, The 
villages of Albion, Diamond Valley and Arnold Mills in the town of Cum- 
berland to be added to the Woonsocket, R. I. board: Second, That the city 
of Pawtucket and villages of Central Falls, Valley Falls, Saylesville, 
Lonsdale up to and including the village of Ashton in the town of Lincoln, 
up to and including the village of Abbotts Run in the town of Cumberland, 
to be under the jurisdiction of the local board to be known as the Paw- 
tucket board of fire underwriters: Third, that Kent County, which 
includes the towns of Warwick, East and West Greenwich and Coventry to 
be under the jurisdiction of a local board known as the Kent County 
board ef fire underwriters: Fourth, That the County of Bristol, which 
includes the towns of Warren and Bristol, and East Providence, Borrow- 
ville, Scituate, Johnston, Cranston, Smithfield and North Providence in 
Providence county be rated and be under the jurisdiction of an Exchange 
standing committee. 


The report was adopted and matter referred to the exe- 
cutive committee to recommend committees for the above 
localities. The executive committee reported the following : 
‘* Resolved, 'That companies are not violating rules or rates of 
the Exchange by fixing or offering rates of their own making 


upon such risks as are insured in manufacturers mutual 
insurance companies, but this shall not apply to any risk 
already rated by the Exchange.’’ The report was ordered 
printed and laid over one week. 


THE committee on rates of mortality and interest, of the 
national convention of insurance department officials, has 
sent the following circular to presidents of life insurance com- 
panies of the United States. 


DEAR S1tr—The effect of declining rates of interest upon the reserves 
of life insurance companies has had much consideration in the conventions 
of state insurance officials, and especially at the meeting in September 
last at St. Louis. The convention at that session voted that its committee 
upon rates of mortality and interest be instructed to communicate with 
the officers of the companies, and others if deemed advisable, with a view 
to obtaining the epinions of those best informed and most interested as to 
the tendency of interest rates, and whether it is now advisable to recom- 
mend a changeto a higher standard for premium and reserve computations. 

The committee will therefore be thankful to receive from you any ex- 
pression of opinion as to the probable future ruling rates of interest upon 
securities such as are approved for investments of reserves; and if it seems 
probable that going rates cannot be maintained, and it is advisable that a 
higher than the present general standard be adopted, whether the change 
should be to three and one-half per cent. or to three per cent. rate. If you 
will kindly favor the committee with suggestions upon these points, and 
any other which seem to you pertinent to the subject, it will be duly 
appreciated and esteemed. Very respectfully, 


W.S. SmrtH, Clerk of Committee 
Insurance Department, Boston, Mass,, April 6, 1892. 


TuE April meeting of the Boston Life Underwriters’ Asso- 
ciation took place at Young’s Hotel last Tuesday afternoon. 
Messrs. Johnson, Woodman and Marsh were appointed a 
committee to nominate delegates to the national convention 
of life underwriters. The dinner was served in No. 12, draped 
with a profusion of American flags and redolent of violets, 
while from an adjoining room floated strains of music, martial 
and sentimental. The guests were mostly military men, in- 
cluding Commander J. D. Churchill of the Massachusetts G. 
A. R.; Col. Wellington of Worcester ; Col. A. A. Rand, presi- 
dent of the Massachusetts Title insurance company ; Chaplain 
J. F. Moore of the 52d Massachusetts ; Major Merrill ; Capt. 
J. G. B. Adams, sergeant-at-arms of the Massachusetts state 
house ; Commander J. Henry Taylor of the Ancient and Hon- 
orable Artillery ; and Geo. W. Gregerson, the fire insurance 
agent. Upon call from President Hedges, most of the fore- 
going gentlemen made remarks, Commander Churchill follow- 
ing the president with a graceful reply to his welome. 


A BAND of anarchist incendiaries has been discovered by 
the police in the Polish Hebrew quarter of New York, and a 
number of arrests have been made. One of the arrested, 
named Steinbrenner, has turned on his fellows and makes a 
statement that one Herman Albrecht offered to set fire to his 


insured property for a share of the insurance money. He 
adds, under oath : 


This Herman Albrecht had agreed with me on Monday, March 28, in my 
apartments, No. 29 Meserole street, in presence of my wife, to set fire to my 
house and contents, for which I was to pay him $50 just as soon as I col- 
lected my insurance loss. He told me he had a friend who had already set 
places on fire, and who prepared all the ingredients used by them in firing 
places. He further told me that he was an assistant to the other man. He 
also told me he was 22 anarchist, also his pal was an anarchist, and that if I 
ever said a word to any person I would have to die, as they kept poison 
under their finger-nails, and if they scratched my body it was certain 
death. He also told me that they carried a slung-shot, knife and revolver 
to protect themselves in case of trouble? After this I gave them a 
duplicate key of my rooms. The rest is known to the public. 


THE announcement was made on Wednesday, that the 
general manager of the Caledonian, while in New York 
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recently, effected an arrangeiuent with the Niagara Fire 
insurance company, whereby the latter becomes the manager 
of the business of the Caledonian in this country, outside of 
its Pacific coast department. Mr. Henry W. Brown of Phila- 
delphia, the renewal of whose contract as United States 
branch manager, was announced two weeks ago on the 
authority of the general manager, becomes, under the new 
arrangement, one of the United States trustees of the com- 
pany, and its local agent at Philadelphia. He is already the 
agent in that city of the Niagara. The western department 
of the Caledonian will be under the charge of Mr. Black- 
welder of the Niagara. The directors of the Caledonian 
ratified this agreement on Tuesday, and those of the Niagara 
on Wednesday of this week. 


_ THE annual ‘general court”’ of the proprietors of the 
Atlas of London, was held March 30. The directors reported net 
premiums last year of £238,392, and losses of £134,730, being a 
ratio of 56.5 per cent. The surplus to fire account was re- 
ported at £27,901. The chairman, Sir W. J. A. Baynes, 
Bart., said: 


The progress of the fire business cannot fail to be satisfactory to you. 
That of 1891 is the largest the company has ever transacted and it has pro- 
duced the largest profit ever earned, In other ways, too, wefmay consider 
the business to be equally satisfactory, for we believe it to be on a sounder 
footing than ever, from the risks being more widely spread and the 
amounts on individual properties being less than they used to be. En- 
couraged by the success of this policy, we continue to extend our sphere 
of operations, as favorable opportunities present themselves. A com- 
parison of last year’s figures with those of 1890 show am increase of 
premium income of £382,555 and a decline in loss ratio of three per cent., 
both changes being in the right directions. Fires have been increasingly 
numerous, but through the watchfulness and foresight of our officers, we 
have escaped losses to the extent of some £14,000 {on risks purposely 
relinquished. 





THE following resolution on the subject of overhead 
writing has been unanimously adopted by the local board 
of Montgomery, Ala. : 

Whereas, Ata recent meeting of the South Eastern Tariff Association, 
held at Washington, D. C., the association refused to adopt the resolution 
“‘not to write business over the heads of their agents,” and whereas we 
know some ofethe companies doing business in this city are writiag risks— 
principally oil mills—through brokers, from which the agents in this city 
receive no benefit, and, whereas, we, the agents, think such actions do us 
a gross injustice, as we believe that we should be allowed to issue all poli- 
cies on risks in our territories; and, whereas, the companies look to their 
agents to act in their interests, and, believing that such interest sheuld be 
mutual, therefore be it 

Resolved, That each and every one of us, agents and members of the 
local board of underwriters, pledge our:elyes not to seek business for, nor 
represent in any manner any company that refusea to accede to this, our 
_ request to allow all business done in our territory to be written by the 
agents direct. 


THE Atlas Mutual insurance company of Boston has been 
authorized by the insurance commissioner of Massachusetts 
to transact the business for which it was chartered, and will 
begin to issue policies as soon as the directors shall have 
taken necessary action. This company is intended to be 
similar in its business methods to the mill mutuals, only it 
will extend them to mercantile houses and corporations of 
prominence. The company will begin to issue policies with 
about $80,000 in cash and about $320,000 in asests. The com- 
pany announces : 


‘The expenses Of the company, including commissions, taxes and all in- 
cidentals, are limited to twenty per cent. of the premium, while the present 
average cost to stock companies is more than forty per cent. This com- 
pany fully expects to lay aside the reserve allowed by the laws of Massa- 
chusetts and to pay cash dividends of at least twenty-five per cent. on its 
first year’s business. 


THE St. Paul German insurance company was placed in 
the hands of a receiver on Thursday afternoon. The Com- 
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mercial Bulletin, which was the first to publish this news 
yesterday, says: 


Tt is reported that the liabilities are very heavy, and that the company 
was forced to go into the receiver’s hands because so much had gone to 
protest within the last few days as to seriously impair its credit. The 
stockholders became very ‘‘scarey’’ yesterday, and it is said forced the 
issue. The statement made by officers of the company on January 1, of 
this year was as follows: Capital, $500,000; assets, $924,411; reserve, $324,- 
979; surplus, $41.036; premium income, $729,195; losses paid, $455,287. The 
company had at risk about 50,000,000 of insurance. About four weeks since, 
Insurance Commissioner Root, of Wisconsin, made an examination, and re- 
ported everything in good condition, including the north St. Paul lots. 
We understand that the St. Paul German Accident is not affected by the 
failure. It has no financial connection with tne St. Paul German Fire. 





ON Saturday Joseph H. Butcher, ‘‘an old gentleman with 
flowing gray beard and hair” was arrested in Camden. N. icy 
on complaint of the insurance department of New J ersey for 
doing business for an insurance company which had not 
complied with the laws of thé*state. Mr. Butcher was lodged 
in the county jail and a local account says that ‘‘the tears 
coursed down his aged cheeks when he found that he was 
unable to get bail, on account of the lateness of the hour and 
would have to sleep in jail all night.» Some time ago a man 
named Clement was arrested on a similar charge and had to 
stay in the county prison many months. The way of the 
transgressor is hard. 





In an editorial article on life insurance written in answer 
to the inquiries of correspondents, the staid Journal of Com- 
merce says: 


The thousands of mutual and assessment societies that have sprung up 
on every side of us during the last few years are not worthy of eonfidenze. 
They have not been organized to protect the poor, or to provides; mething 
for a family whose head should die leaving no adequate support for those 
dependent upon him. They are mostly devised to give place or Salary, or 
both, to ambitious persons who covet the distinction or the gain. They 
ought to be swept out of existence root and branch, for they cannot per- 
form what they promise. As soon as the climax is reached, if not before, 
the demands multiply and the resources diminish, and the victims find that 
they have nothing to show for their money. A policy in a regularly 
organized and well-managed life insurance company is the best disposition 
aman can make ofa portion of his earnings provided he has no accumu- 
lated estate. 





THE net premiums received by the United Fire of Man- 
chester, Eng., in 1891, amounted to £357,426, being £91,811 
more than in 1890. The losses were £247,756, showing a ratio 
to premiums of 69.3 per cent. The balance at the credit of 
profit and loss is £16,510, including £7,002, the surplus on the 
year. The London Commerical World says: ‘The directors 
look forward to a more satisfactory outcome of the large 
American business of the company, following a general in- 
crease in rates, which is now being effected in that country.’ 





SOME one in Chicago this week started the preposterous 
report that Prof. John P. Barrett, who is chief of the electri- 
cal department of the World’s Columbian Fair, had resigned 
that position to accept the office of ‘director general of the 
National Board of Fire Underwriters of New York,” to which 
he had been elected at an annuat salary of $50,000, and the 
report appeared as a Chicago special in the World. A reporter 
of that paper intensified the absurdity by interviewing Presi- 
dent Skilton on the subject. 





A DEFENDER of the endowment swindles, writing to the 
Brooklyn Hagle, refers to the statistics of “fraternal orders” 
printed in a certain almanac and gives their membership as 
2,846,000, and he threatens their votes and influence against 
all members of the New York legislature who dare to vote 


_ against the legalizing of the endowment orders in the state. 


254 


This is a sample of the way the rascals have pulled the wool 
over the eyes of the ignorant and cowardly professional politi- 
cians in the legislature. Not only are the fraternal orders 
opposed to the existence of the endowment concers, but of 
the membership quoted, 1,321,124, or nearly half are masons 
and odd fellows, which are not organizations for insurance 
and have no more in common, as organizations, with the 
endowment orders, than have communicants of the Methodist 
church or members of the state militia. 


AT Harrisburg, Pa., on Wednesday, Judge McPherson, of 
the court of common pleas, rendered a decision that the news- 
paper life insurance scheme of the Philadelphia Inquirer, is a 
violation of the insurance laws of the state. The newspaper 
is enjoined from continuing the same. This decision is likely 
to hasten an inquiry into the right of newspapers in New 
York to do the same thing. 
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Suit has been brought at Rochester, N. Y., by John Van 
Rensselaer against D. L. Boardman & Son of Troy, general 
agents of the Mutual Life of New York, to recover certain 
bonuses, which the plaintiff alleges that the firm agreed to pay 
him, as agent, if he wrote so much insurance for the com- 
pany. The general agents deny the validity of the contract. 


THE president of the defunct Flour City Life Association 
(assessment) of Rochester, Charles F. Underhill, was ar- 
raigned before the court in that city on Saturday to plead to 
two indictments, one for embezzlement and the other for 
forgery in connection with the association’s business. He 
pleaded not guilty and his trial was set down for next Monday. 


THE World’s Insurance Building Exposition at Chicago 
has been organized by the election of the following officers : 
Abram Williams of the Connecticut Fire, president; W. A. 
Alexander of the Fidelity and Casualty, and H. E. Eddy of 
the Commerical Union, vice-presidents; E. M. Teall, treas- 
urer and Louis N. Geldert, secretary. 


THE insurance superintendent of Ohio on April 6, caused 
the arrest, at Cincinnati of A. D. Easton of that city, who is 
agent and doing business in Ohio for the National Accident 
Society (assessment) of New York. Easton is charged with 
violating the insurance laws as the company he represents is 
not licensed in the state. 


THE Spectator Company’s series of portable charts, the 
Fire Insurance and Life Insurance Policy-Holders Pocket 
Indexes, and the Accident and Assessment Insurance Pocket 
Registers, have now been published and can be confidently 
recommended for convenience in use, 





THE California of San Francisco, has re-insured in the 
Home of New York all the business of its central departinent 
of which Chicago is the headquarters. This virtually with- 
draws the California from all the states outsides its Pacific 
coast department. 





AT the annual meeting of the Metropolitan Life insurance 
company on Tuesday, the old directors were re-elected to- 
géther with the following new ones: Richard Major, George 
H. Gaston, Benjamin De F. Curtiss and Gen. Stewart L. 
Woodford. 





A DESPATCH from our correspondent at the Texas legisla- 
ture says that the committee appointed by that body to 
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investigate the charges of incompetency and mismanagement 
made by A. R. Rogers against Insurance Commissioner 
Hollingsworth, reported that there were no grounds for the 
charges. The legislature then dismissed the case. 


A GENERAL meeting of the stockholders of the Union of 
San Francisco has been called for May 18, for the purpose of 
considering a proposition to be made by the directors to 
reduce the capital stock from $750,000 to $200,000. 


RATES on brick buildings in St. Louis, Mo., are to be 
advanced from fifty to seventy-five cents and contents from 
seventy-five to one dollar. 


AN official report of the proceedings of the annual meet- 
ing of the South Eastern Tariff Association, has been pub- 
lished in pamphlet form. 


THE British America of Toronto has taken the preliminary 
steps to re-enter Massachusetts and will probably be admitted 
soon. 


UNDER a new constitution and by-laws, the Milwaukee 
Board of Fire Underwriters, is once more at peace. 


Personals. 


AGENCY APPOINTMENTS. 
Citizens of New York; William Johnson, Cincinnati, O. 
Commonwealth of New York: George N. Hagar, Boston, Mass. 


Manhattan Life: Tillinghast Brothers of Cleveland, general agents for 
Ohio (except Cincinnati,) and Western Pennsylvania. 





Mr. George H. Eliot, who has been connected with the office of the Mutual 
Life insurance company in New York for twenty-five years past, having 
been for some time in charge of the ‘‘ bureau of information,” died at 
M on N. J., on Friday night of last week. He ws sixty-three 
years ol |, 


Mr. George F. Reger, recently promoted to the second vice-presidency of 
the Franklin Fire of Philadelphia, is succeeded in the position of mana- 
ger of the agency department by Robert H. Wass, who has been serving 
the North British and Mercantile as general agent. 


Co]. Samuel P. Blagden, the United States manager of the North British 
and Mercantile, who has been visiting the home office of the company, 
was to depart for home this week. 


Mr. Benjamin W. Salter, for many years secretary of the Ocean Marine in- 
surance company of Halifax, N. S., died on Monday, aged sixty-nine 
_ years. 


Mr. Frank R. Alderman, secretary ef the Imperial Life of Detroit, has 
resigned to accept a position as special agent of the Equitable Life. 








Insurance Legislation. 


Massachusetts. 





Boston, Mass., April 14—The insurance committee cleared 
its docket to-day, so one of its members says, by reporting a 
bill to regulate the assessment endowment orders. The com- 
mittee does not wipe the orders out of existence, but it limits 
its recommendations to such as will protect the certificate 
holders and will give the insurance commissioner a chance to 
stop summarily any order which is suspected of fraud, illegal 
or incompetent action. 

The bill is a complete recasting of the old law. The new 
matter is arranged in italics in the old law, wherever it is in- 
serted, and the main points are these : 
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No interest shall be charged on sick benefits, nor shall they 
be deemed to be loans. Investments may be made in securi- 
ties in which savings banks are allowed to invest. Certificates 
of deposit in a national bank or loan and trust company may 
be accepted by the state treasurer in the deposit in the state 
treasury. No payment shall be made on matured certificates, 
‘except from funds withdrawn from the state treasury on 
requistion. Corporations which pay sick or disability benefit: 
only from the funds of subordinate branches may provide in 
the constitution and by-laws for payment of fixed sums by 
members from time to time to meet maturing endowment 
certificates, and this money shall be set aside for this exclusive 
use, and shall be invested as before provided. Certificates 
shall lapse upon failure of payment of assessments, and 
notice accordingly shall be sent to delinquent policy-holders 
by the corporation. After a policy-holder has paid one-tenth 
of the face of his certificate, he nay notify the officers within 
ninety days of the termination of the certificate, and they 
must pay him ninety per cent. of the face of the certificate 
within thirty days. 

Every subordinate body, under whatever name, shall be 
entitled to elect to the supreme or governing body one repre- 
sentative for every 100 members or majority fraction, with all 
the powers and privileges of membership in a governing body. 
Each subordinate body shall have at least one representative. 
Corporations which do not make payment at one time and in 
one amount may collect by assessment a sufficient amount to 
meet accrued liabilities as they occur, and any portion unpaid 
shall be invested as above provided. The excess over liabili- 
ties may be drawu upon for payments provided by contracts 
No other eall for expense purposes, in any form, shall be made 
on certificate holders. 

Annual reports must be made by the president, secretary 
and treasurer and by other officers designated by the insur- 
ance commissioner. 

One entirely new section is the so-ealled Fernald bill for 
closmg up a concern which the commissioner suspects of 
fraudulent action, illegality or insolvency, by a hearing of 
the officers, by notification to the attorney-general, and by 
injunction from the supreme or superior court. In an emer- 
gency the commissioner may stop the business. The corpora- 
tion may be dissolved after ceasing business for one year, and 
penalty of $10 to $50 imposed upon any violation of this act. 


New York. 





ALBANY, N. Y., April 12—The following were the additional 
amendments to the insurance code proposed by the senate 
insurance committee, which passed that body : 


Amend section 5 as follows: Add at end of section 5 as 
follows : ‘‘ In ease of the absence of the superintendent or his 
inability from any cause to discharge the powers and duties 
of his office, the powers and duties of the office shall devolve 
upon his first deputy ; and in the absence of both the super- 
intendent and his first deputy or their inability from any 
cause to discharge the powers and duties of the office, the 
powers and duties of the office shall devolve upon his second 
deputy. This section shall take effect immediately.” 

Amend section 12 as follows: Strike out section 12 and 
insert as follows : 

SEcTION 12. Minimum capital stock. No domestic fire or 
marine stock insurance.corporation shall be hereafter organ- 
ized with a smaller capital stock than $200,000 fully paid in in 
cash. No domestic life, health or casualty stock insurance 
corporation. shall. be hereafter organized with a smaller capital 
stock than $100,000 fully paid in. in cash, with an additional 
capital stock of $50,000 fully paid in in cash for every kind of 
insurance more than one which it is authorized to do by 
section 70. of this chapter. 


Amend section 26 as follows: Line 20 strike out “ capital” 
insert ‘‘ deposit required.”’ 

Amend section -37 as follows: Lines 7 and 8 strike out 
‘engages in more than one kind.’’ insert: ‘‘ extends its busi- 
ness to other kinds;”’ line 10 strike out ‘‘in conflict with,’’ 
insert ‘‘ authorized by.” 

Amend section 70 as follows: 
** sixth.” 

Amend section 71 as follows: Line 19 after ‘‘ aggregate,’’ 
insert ‘‘ not exceeding two hundred and fifty thousand dollars. 

Amend section 72 as follows: Line 6 strike out ‘‘the state 
paper,”’ insert ‘‘a paper at Albany in which notices by state 
officers are required by law to be published.” 

Amend section 89 as follows: Line 23 after ‘contract ” 
insert ‘‘ No such corporation shall make any agreement with 
any of its officers trustees or salaried employees whereby it 
agrees that for any services rendered or to be rendered there- 
after by such officials, trustee or employee, he shall receive 
any salary, compensation or emolument that will extend be- 
yond a period of twelve months from the date of such agree- 
ment or contract.” : 

Amend section 117 as follows: Add at end of section 
117 as follows: ‘‘ And whenever any fire insurance corpora- 
ration shall have accumulated. and be in possession of a 
fund in addition to the amount of its capital stock, and 
all actual outstanding liabilities in excess of one-half of the 
amount of all premiums on risks not terminated, such cor- 
poration may increase its capital stock from such fund ; and 
distribute said increase pro rata to the stockholders of such 
corporation ; provided, always, that such increase shall be 
equal to at least twenty-five per cent. of the original capital 
stock of said corporation and shall have been approved by 
the superintendent of the insurance department and author- 
ized by at least three-fourth of the board of directors of such 
corporation, and provided, also, that any such corporation 
may hereafter make and declare a dividend as provided by 
this chapter.” 

Amend section 214 as follows: Line 40 strike out ‘‘if,”’ 
insert *‘ unless.”’ 

Amend section 230 as follows : 
sert ‘‘ of not less than five years.”’ 

Amend section 235 as follows: Add at end of section 235 
the following: ‘but no such fraternal beneficiary society, 
order or association not now doing business in this state shall 
issue any certificate for the payment of money upon the ex- 
piration of a fixed period of less than five years.” 

Amend section 237 as follows. Add at the end of section 
237 as follows: ‘‘Any supreme grand or subordinate officer, 
trustee or agent of any such mutual fraternal beneficiary 
society, order or association, subject to any of the provisions 
of this chapter, who shall neglect or refuse to comply with 
such provisions or who shall make in any report or statement 
any intentionally false or fraudulent statement; or shall 
refuse to permit the superintendent of insurance or any 
examiner duly authorized by him for that purpose, to make 
an examination of its condition and business, books, papers 
and vouchers ; and any person who shall act within this state 
as supreme grand or subordinate officer, trustee, agent, 
solicitor or collector for any such fraternal, beneficiary 
society, order or association, which shall have failed, ne- 
glected or refused to comply with or violate any of the 
provisions of this chapter, or shall have failed or neglected to 
procure from the superintendent the certificate of authority 
to transact business in state required by law, shall forfeit to 
the people of the state the sum of $100 for every such offense. 
If an examination of the condition and business of any such 
fraternal beneficiary society, order or association transacting 
business in this state shall be prevented by such refusal, the 
superintendent of insurance shall revoke the certificate of 
authority issued to such fraternal beneficiary society, order 
or association ; and it shall thereafter be unlawful for it to do 
business in this state until it shall have issued to it a new 
certificate of authority authorizing it to continue business in 
this state.”’ 


Line 58 after ‘‘ fifth,’’ insert 


Line 7 after “‘ period,’’ in- 


ALBANY, N. Y., April 11—Governor Flower to-day signed 
the Connelly New York building bill. The law creates a new 
department in New York city, to be known as the depart- 
ment of building, the head of which shall be known as the 
superintendent of buildings. 

ALBANY, N. Y., April 12—The insurance code as it came 
from the assembly, with the amendments proposed by the 
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senate insurance committee, passed the senate today. The 


following is a report of the proceedings : 


When the debate on the code began, Senator Saxton 
offered an amendment providing that fire, marine and 
casualty companies shall deposit with the superintendent of 
the insurance department $50,000 for each line of insurance 
business they may select. This amendment was introduced 
in the interest of the Fidelity and Casualty insurance com- 
pany of New York, whose business of insuring plate glass was 
seriously threatened by the bill in the shape in which it came 
from the assembly. 

Senator Roesch objected that the amendment might give 
a monopoly in certain lines of business to the company con- 
cerned. 

Senator Saxton thought that, on the contrary, it would 
give an equal chance to all insurance companies to do this 
kind of business. 

Senator Aspinall opposed any amendment to the bill. In 
his opinion, it wasin good shape as it stood. 

Senator O’Conncr was decidedly of the opinion that the 
Fidelity and Casualty company was oppressed by the bill in 
its as-embly form, and he hoped that Senator Saxton’s amend- 
ment would be adopted. The amendment was adopted by a 
vote of 18 to 8. 

Senator Cantor then offered an amendment to the measure, 
prohibiting endowment assessment companies from doing in- 
surance business of a certain character in this state. The 
amendinent restored the bill to the shape in which it was 
favored by the superintendent of the insurance department 
and by other members of the statutory revision commission. 

This amendment was assailed by Senator O’Connor as one 
which would ‘extinguish such endowment assessment com- 
panies as ‘‘ The Iron Hall,”’ to which he thought no objection 
could be raised. 

Senator Cantor then offered a substitute for his amend- 
ment, authorizing endowment assessment companies to do 
business in this state, but subjecting them to the inspection 
and supervision of the superintendent of the insurance de- 
partment. He said he could not see why a concern dcing a 
business similar to that done by a corporation should not 
come under the state supervision. Under his new amend- 
ment, the names and residences of all members of the endow- 
ment companies would be reported to the superintendent of 
the insurance department, and the superintendent would de- 
cide as to the right of such companies to do business. The 
people had been systematically robbed by these companies, 
and this amendment would put a stop to the robbery. 

Senator Cantor’s amendment was then rejected by a vote 
of 17 to10. But the senate then adopted an amendment to the 
code suggested by Senator O’Connor, making it illegal to in- 
corporate an assessment endowment company for a shorter 
term than five years. This was intended to kill off and 
prohibit the ‘‘ short term’ companies which have been so ob- 
jectionable to the state of Massachusetts. 

The bill was then passed by a vote of 21 to 1, the negative 
vote being given by Senator Bloodgood. 


ALBANY, N. Y., April 14—The insurance code came back to 
the assembly to-night, with the senate amendments, for rati- 
fication by the assembly. Objection was made to concurring 
in the amendments and so the bill was sent to the insurance 
committee which may sit down on it, or report on it at a 
future day. 


Texas, 





Austin, Tex., April 8—The anti-trust bill was discussed in 
the house to-day. The bill includes insurance companies and 
has a provision that may be expected to spread consternation 
among the officers, managers and field men of companies 
having their domicile in New York, Hartford, Chicago, 
Philadelphia or anywhere else. , In case they combine to 
regulate rates in Texas, the bill requires heir arrest, extra- 
dition, transportation to and trial in Texas. The penalty 
following conviction is fixed at from one to ten years imprison- 
ve at hard labor in the Texas penitentiary and a heavy 

ne. 

Austin, Tex., April 13—The legislature has adjourned, 
and the anti-trust bill did not get through. 





The Annual Meeting of the New York Life Insurance 
Company. 





At the annual meeting of the policy-holders of the New 
York Life insurance company, held on Wednesday at the 
office of the company in New York, the following trustees 
were elected to fill vacancies: William R. Grace in place of 
William H. Beers; Hiram B. Steele in place of John N. 
Stearns ; and C. C. Baldwin, Walter H. Lewis and Henry C. 
Mortimer to succeed themselves. The persons elected were 
on a ticket nominated by a combination of President McCall 
with the committee of policy-holders headed by General 
Slocum. The combination controlled a large majority of the 
proxies voted and had its own way in everything. 

The new board of trustees held a meeting and elected the 
Hon. Hugh 8. Thompson, formerly governor of South Caro- 
lina, afterwards successively assisant secretary of the treasury 
in the Cleveland admistration, and civil service commissioner 
under both Cleveland and Harrison, to the new office of 
comptroller of the company. President McCall afterwards 
announced that he had appointed Theodore 8. Banta to the 
cashiership, which he formerly occupied and from which he 
was removed by the board of trustees last August. In an 
interview with a reporter of the New York 7imes, Mr. MeCall 
is reported to have said ‘‘he was glad to have Mr. Banta back 
at his old post, because he had the heartiest admiration and 
sympathy for him.’’ Regarding his feelings towards Mr. 
Beers the World prints the following report of an interview : 


‘Ts it the intention to keep Mr. Beers on the pension list ?” 
President McCall was asked yesterday. 

‘It is not,’ he replied. ‘It is true that Messrs. Coudert, 
Choate and Hornblower have said that we would be compelled 
to pay the pension, but they do not constitute the law. They 
are able lawyers, but they are not the courts. I don’t think 
the pension will stand.”’ 

‘* Has the election gone to suit you.”’ 

‘‘ Perfectly. There was no opposition. Friends of Mr. 
Beers sent out requests for proxies almost immediately after 
he stepped out of the presidency and 1 was elected, but he 
didn’t get any. Thousands of policy-holders honored me 
with their proxies, or sent them to gentlemen known to be 
friendly with the present administration.” 


On the other hand ex-President Beers was interviewed by 
a reporter of the Wall Street Daily News who reported as 
follows : 


Mr. Beers said: ‘‘The amount for which the New York 
Life insurance company is under contract to me, cannot in 
any manner be deemed or construed to mean a pension. It is 
a salary and nothing else. The only reason I have not drawn 
upon it up to date is that it is payable quarterly and the first 
installment does not come due until May 10, when I will most 
certainly draw it. I do not anticipate any legal trouble on 
account of it, for when it was first drawn up, I insisted on 
having it rigorous in detail, and afterward submitted it for 
examination to William B. Hornblower, Frederick R. Coudert 
and Joseph H. Choate. All of these gentlemen pronounced 
it entirely valid and perfect. When I was about to resign 
from the presidency of the company it was well known that 
I might have immediately assumed control of another com- 
pany, and. the contract was then made to assure the New 
York Life insurance company against opposition. My record 
of thirty four years’ connection with the company would be 
sufficient to place me at the head of a similar corporation. 
When I assumed charge the New York Life was practically 
insolvent. Now it stands in the front rank. I am literally 
bound hand and foot by the second clause of the contract.”’ 

Here Mr. Beers referred to the clause which reads :_ 


The party of the second part will not become an officer of, 
or enter the employment of, any other life insurance com- 
pany or association, or become connected in any form with 
any other such company, or enter into or be engaged in any 
business, directly or indirectly, which shall affect or be in 
competition with this company, for the remainder of his life. 

‘* This contract aetually prevents me from gaining a liveli- 
hood for the rest of my life, and I could not, under its terms, 
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earn anything. The restraint under which I am put by its 
terms is a tribute to my ability and experience. While I am 
so bound I would not be likely to accept terms which would 
leave the company any loophole to escape payment. I might 
have retained the presidency had I wished to prolong the 
contest, for a majority of the directors were friendly to me. 
For their interests and because of my own ill-health I finally 
concluded to resign. I do not think it possible that my suc- 
cessor, Mr. McCall, could have made the remarks attributed 
to him. 


Following the appointment of Governor Thompson as 
comptroller, Mr. George H. Suydam of the Equitable was 
appointed assistant comptroller. This also was Mr. McCall's 
selection. Mr. Suydam was his deputy and private secretary 
for three years during his first years of office in the Equitable 
as comptroller. Mr. Suydam comes from old Knickerbocker 
stock and it is a singular coincidence that among the early 
incorporators of the New York Life, fifty-one years ago, was 
his father, Henry Suydam, Jr., of the then well-known firm 
of Suydam, Reed & Co., wholesale grocers and flour com- 
mission merchants. Among Mr. Suydam’s numerous other 
duties during his connection with the Equitable was the 
charge of the construction accounts of the company which 
included those of the great building at 120 Broadway, the 
buildings in Berlin, Vienna, Madrid and Santiago as well as 
the management of the building department which included 
the care of all office buildings of the society. Mr. Suydam 
goes to the New York Life with the strong indorsement of 
the president, officers and other attaches of the Equitable 
Life. 





Co-operative Fire Insurance Companies in New York. 





(The New York Commercial Bulletin). 

The formation of still another co-operative fire insurance 
company, to do business in this city, again calls attention to 
the necessity of taking some action to prevent companies 
without capital from issuing fire insurance policies here. 
Unless something is done, and speedily, too, there is trouble 
ahead for innocent insurers who are by hundreds joining 
. these concerns supposing that they are regular. strong, stock 
corporations, or that at least they have ample assets to meet 
losses. 

The co-operative companies are formed by a few persons 
who need ouly to own collectively insurable property worth 
$50,000. They make application for insurance on that prop- 
erty and sign the articles of association and by-iaws. Direc- 
tors and officers are elected and a statement is prepared 
showing the name of the company, the names of the persons 
who compose it and the amount of proposed insurance to 
each, ete. A copy of this statement is filed in the county 
clerk’s office, and the secretary of state issues a certificate. 

These are are the main formalities. No capital or assets 
are required, and the company then launches out and writes 
policies as though it had the millions of the Home. German- 
American or Atna behind it. None of the four so far started 
has in its management any person well known among the fire 
insurance men as an underwriter of ability and experience in 
the management of fire insurance companies. 

The main class of business being accepted is that known 
“Bast Side,’’? which has proven so very unprofitable that 
only underground companies have heretofore written it with 
any freedom. But these new co operative companies have 
taken large lines on risks of this character. 

The law under which these co-operative companies have 
organized contemplated their formation to insure detached 
country property, and not risks in this city and Brooklyn. 
From a perusal of the law we are decidedly of the opinion 
that they cannot legally insure merchandise risks. It is 
clearly absurd that companies relying on assessments to pay 
losses should be permitted to assume large aggregats risks in 
important cities. The ‘joining fee” is but little more than 
sufficient to meet the expenses. 

Here, therefore, we have companies without capital, 
managed by men who have not a thorough underwriting 
experience, writing a class of business which is considered 
very undesirable by nearly every regular stock company in 
the city. There can be only one result, and in a comparatively 
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few months we may expect to see trouble when losses occur 
and assessimentS are made. The insurance department of 
this state should not delay compelling these concerns to keep 
within the law. 


The Effects of Selection in Life Insurance. 





The Mutual Life insurance company of New York has 
published in attractive form, the essay upon the effects of 
selection, written by Dr. Emory McClintock, the actuary of 
the company, for the Sprague prize, offered by the Institute 
of Actuaries of London. The second prize was awarded by 
the adjudicators to Dr. McClintock, and with the authoriza- 
tion of the Institute the essay and accompanying tables are 
printed for distribution among actuaries and others in- 
terested. Our paper reaches a good many persons who may 
be classed among the latter and who will probably not have 
the opportunity of reading and enjoying Dr. MecClintock’s 
views upon a very interesting and vital subject unless in our 
columns. We therefore re-produce some extracts from the 
least technical portions of the essay, Taking up his theme in 
its general aspect, Dr. McClintock says : 

“Selection” is a conventional phrase denoting any agency 
which, acting at the entrance or exit of individuals, affects 
advantageously or adversely the average quality of the lives 
composing a company. 

At entrance the agencies to be considered are the conscious 
or unconscious dishonesty of bad lives wishing to make a 
good bargain, the efforts of the office and of its agents to 
obtain new proposals, and the action of the office in rejecting 


| undesirable lives. 


The number of dishonest proposals is but a small fraction 
of the whole, being reduced to a minimum by the vigilance 
of the offices. Nevertheless, a small proportion of the total 
number of lives may become a notable fraction of the existing 
number of bad lives. The judgment expressed by Mr. Spens, 
that ‘‘the deaths to be expected for the first year may be for 
select assured lives about five per 1,000, one of which would 
likely be a life really ineligible as.a good one,’’ is probably 
not far wrong. For every such bad life dying in the first 
year, a number of other bad lives, which will fall in later, 
inust be assumed to escape the vigilance of medical selection. 
It is often found that the percentage of actual to expected 
mortality is greater among holders of large than of small 
policies. When this is the case, it may sometimes be due to 
the natural tendency of a ‘‘shaky” life to make the best 
possible bargain. The same may be said of those frequent 
eases in which an unusually heavy mortality is observed upon 
short-period policies, or non-participating policies, or other 
forms of assurance caling for low rates of premium. 

The efforts made to obtain new proposals exert, in one 
way or another, a greater influence on the quality of the lives 
taken in than it has been usual to recognize. Offices exercis- 
ing the same care in medical selection differ notably in their 
mortality. In some cases this difference is due largely to 
differences in their plans of business and in the inducements, 
appealing to different motives, set forth in prospectuses or by 
agents. So-called liberal features may, and no doubt in some 
cases do, turn the scale as against other offices in securing 
proposals not of the best quality. Plans for cheapening the 
cost during the earlier years, such as giving credit for part of 
the premiums, or providing for an increasing scale, attract 
proposals from persons who feel it necessary to secure the 
largest amount of assurance for the least money; and these 
probably include an undue proportion of doubtful risks, 
through this is not necessarily the case. Much depends on 
the manner in which the agents of a company push their 
business. Frequently those who are the last to be persuaded 
to make a proposal rank among the best lives. Above all, 
and to an extent which is even now not universally under- 
stood, the truth seems to be that the proposer who is willing 
to back his own life by paying a large premium, or by 
deferring bonuses for a long term of years, is, as rule, 
distinctly better than the average, not only in the first year 
but in all subsequent years. So uniformly has this tendency 
been observed by those whose attention has been given to 
the subject that a maxim has grown up in some offices by 
which the making of a proposal for a high-premium policy is 
regarded as an indication (of course not as a proof) of the 
good quality of the life. It is observed by Mr. Ryan (J. J. 
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A., XXVIII, 225), referring to Mr. Pierson, the actuary of the | 


Washington Life insurance company, that ‘the impression 
left upon his mind is thatthe mortality among endowment 
policies is far more favorable than that among whole life 
policies, an opinion which we believe to be freely entertained 
in this country and to be well founded. The actuary who 
first produces irrefragable evidence on this point will perform 
a useful act by supplanting ill-informed opinion by actual 
proof.”’ It has seemed to me that sufficient proof might be 
obtained from the experience of American offices, in which.it 
has been customary of late years to give special attention to 
the analysis of mortality experience. By reference to their 
publieations and by the aid of friends I have obtained what 
1 think will be considered positive proof that the holders of 
endowment assurances constitute an extraordinarily good 
elass of lives. 

The experience of the Provident Life Insurance and Trust 
Company of Philadelphia, as cited by Mr. Sprague (J. 1. A., 
XXVI, 316), appears to be on the whole more satisfactory 
than that of any other company which has been published, 
with the possible exception of the Clergy: Mutual. The ratio 
of the actual loss of the Provident to that expected by the 
seventeen offices’ table is given as .619. An examination of 
the American official reports show this company to have had 
a remarkable small rate of loss by death year after year; 
and it shows also that its business consist almost wholly of 
endowment assurances. In the Washington experience the 
ratio of actual loss to that computed by the seventeen offices’ 
table, for life policies, is given as .848 ; for endowments .615 
With these facts are published corresponding ratios of 
another company, of which the name is not given, for the 
vears 1885, 1886 and 1887; they are .800 and .620 respectively. 
The Connecticut experience computes the expected deaths by 


the ‘‘ American” table and gives the ratio on life policies as ! 


.870 and on endowment policies as .607. Permission has been 
obtained from Mr, Loveland. actuary of the Northwestern 
Mutual Life insurance company, for the publication of the 
following particulars of that company’s experience, examin- 
ed in i876, the first five insurance years being excluded: 
ordinary life, expected loss in dollars by the seventeen offices’ 
table, 690,452, and actual loss 523,100; endowments, expected 
362,295, and actual 257,200. Inquiry has also been made on 
my behalf of the actuaries of several other American com- 
panies. Every office addressed, in which inquiry had been 
made at any time directed to the mortality on endowments, 
namely, the Aitna, Equitable, Maryland, Michigan, Mutual 
Benefit, Mutual of New York, and Phenix, reported that its 
endowment experieuce was more favorable than that on life 
policies. 

In view of all this cumulative evidence, there can be no 
doubt that those who prefer the endowment plan really 
constitute an exceptionally good class of lives. It is prob- 
able, indeed, that discontinuances are less numerous in that 
¢lass. and that its superiority may be somewhat increased by 
that cause; yet that cause cannot account for the whole of 
the superiority. 

That distinct classes exist showing different rates of 
mortality through their whole course of life cannot be ques- 
tioned. The opinion has occasionally been implied, though 
it is probable that no one holds to it strictly, that the general 
population constitutes a standard, and that while variations 
from the mortality exhibited in the general population may 
now and then occur by reason of exceptional circumstances, 
the tendency is to revert to that standard sooner or later. It 
has always seemed to me that the phrases ‘‘ general popula- 
tion’? and ‘‘law of mortality’ are productive of confusion. 
We have to deal with average rates. not with /aws. The 
general population is made up of individuals. Every individ- 
ual has his own chance of living, his own expectation of life, 
we may say his own life-table. Any number of individuals 
taken together will have an average chance of longevity 
corresponding to the average of their individual chances. 
Each company is made up of individuals. At any given 
time one-half of the whole number are better lives (that is, 
have better prospects of longevity) than the other half. The 
better lives, taken as a separate company, would show a 
better mortality experience from year to year than the in- 
ferior lives. ‘The fact that no one can point out accurately 
the individuals which constitute the class of better lives does 
not conflict with the fact of their existence as individuals. 
It is generally agreed that longevity is largely a matter of 
heredity. The writer once divided several hundred men of 
greatly excessive weight, facts concerning whose assurances 
had come within his knowledge, into two classes: those who 








at entrance had lost one or both parents by death, from any 
cause, below the age of seventy, and those who had not. 
The mortality in the latter class was within the table ex- 
pectation, but in the former went far beyond it. That 
classes should exist which are permanently superior to the 
average is as natural as that other classes should exist which 
are permanently inferior, as in the tropics (J. Il. A., XXI, 153; 
XX VII, 166). It is possible to get together a class of individ- 
uals which shall from beginning to end exhibit a rate of 
iwnortality far below that of any standard life-table. Not only 
is it possible to do this, but it has been done. Probably the 
holders of endowment assurances in every company which 
has issued many policies of that kind form just such a class. 
The Ciergy Mutual Assurance Society, in its eleventh quin- 
quennial report, as cited by Mr. Sprague (J. 1. A.. XX VI, 317), 
showed that the claims for the five years in question were 
‘fonly 64 per cent of the expected claims according to the 
Institute H™ table’? The new assurances effected in the five 
years numbered 1,976 as against 7,952 existing at the begin- 
ning of the five years; so that the low mortality was not due 
to ony large proportion of recently selected lives. Again, the 
clergy of England and Wales, taken as a body, showed 
according to Mr. Bower’s adjustinent of Mr. Hodgson’s ob- 
servations (J. I. A, XVII. 335), the following number of 
deaths for 100,000 living at the ages given : 


Age Clergy. H« 
30 570 772 
40 784 103) 
50 1467 1595 
69 2617 2968 
70 5611 6219 


It should be remarked that Mr. Hodgson’s observations 
included a larger number of deaths among entrants in the last 
century than among those of the present century, and that 
‘*there is a marked diminution in the mortality among the 
entrants during this century at all ages, but chiefly noticeable 
at the prime of life, viz., between the ages forty-five and 
sixty, where the diminution amounts to about thirty-two per 
cent.”’ The facts just adduced concerning the Clergy Mutual 
office and concerning the clergy at large, as well as those 
derived from the American Offices, are not to be explained by 
reference to medical selection, and will, I believe, compel 
conviction In further corroboration I quote from a table 
upon which doubt has been cast because it must have in- 
cluded first-year experiences in uncertain proportions. In 
the published experience of the thirty American offices, page 
forty-two, a summary is given showing the probable and 
actual loss, in dollars, under the life policies and endowment 
policies, respectively, of ten of the companies. Under the 
life policies the actual loss was 105 per cent of the computed ; 
under the endowment eighty-three per cent. From all these 
facts there is but one conclusion. Appeals to self-interest 
made by active agents urging the merits of some endowment, 
or tontine, or deferred-bonus feature, do in fact secure a 
peculiarly good class of lives. 

The third class of agencies affecting selection at entrance 
are those protective safeguards which come under the general. 
name of medical selection. Concerning these, little need be 
said. Medical selection keeps out lives actually diseased, and 
also in many cases members of short-lived families who are 
themselves in good health. The rejection of diseased lives is 
an agency producing great effects in the earlier years of in- 
surance, but the rejection of healthy members of sbort-lived 
families is an agency of permanent benefit, the effect of which 
need not diminish. When, therefore, we undertake to 
measure the duration of the beneficial results of medical 
we can measure only the effect produced by the rejection of 
diseased lives. 

What has been observed concerning the various agencies 
affecting selection at entrance will help to explain why one 
office may be composed permanently of better material than 
another. But as regards variations observed in the average 
quality of the lives comprised in any one office or combina- 
tion of offices, that is to say, any combination of lives, we 
need discuss only the agencies which are merely temporary 
in their effect. These are, on the one hand, the dishonest 
intrusion, and on the other the medical rejection, of diseased 
lives. The net resultant of these two agencies is largely 
beneficial to the office. The duration of the effect of medical 
selection is a subject which could be handled without diffi- 
culty, were it not that the discussion of it becomes compli- 
cated from the very start by another factor of iunportanee, 
ieee by discontinuance, or what we may call exit-se- 
ection. 
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Discontinuances occur from various motives. Some stop 
paying because they have become poorer; some because the 
motives which led them to assure have become less powerful, 
and some because of the growth of distrust in the office to 
which they belong. These motives, except that of poverty, 
seldom influence those who have become diseased. It may 
be, on the other hand, that poverty causes, in occasional 
instances, even more withdrawals a:nong the inferior than 
among the better class of lives. While an office is in good 
repute, it is open to question whether much damage is 
necessarily caused by with drawals,* and we may presume 
that more damage is done in some good offices than in others, 
and that more damage is done in the same office at one time 
_ than at another. 

It has been remarked that entrance-selection comprises 
three classes of agencies: the interested intrusion of unsound 
lives, the efforts made by the office to resist such intrusion, 
and the appeals made to different classes of proposers by the 
offices and their agents. In like manner we may observe that 
exit-selection comprises three classes of agencies : changes in 
the circumstances or motives of policy holders, differences 
between the offices as regards facilities for withdrawal, and in 
some cases active efforts on the part of the offices to induce 
the withdrawal of lives Known to be unsound. In the days 
when the proposer sought the office there was little volatility 
of purpose, and the old records of the Equitable and Amicable 
Societies show comparatively few discontinuances. At present 
the office seeks the proposer, who sometimes is over-persuaded, 
and naturally changes his mind within a brief period. In 
many eases the offices contend with each other in affording 
facilities for withdrawal on easy terms, which necgssarily pro- 
duce their effect. 

Concerning the results of discredit, when discredit arises, 
there can be no question. It is well known that before an 
office becomes insolvent it usually experiences a rate of mor- 
tality unfavorable to the last degree. To counteract this 
tendency such offices frequently make strenuous efforts to buy 
up their policies. especially those on lives known to be un- 
sound. Sometimes this course is successful for vears, and ina 
few instances such offices have obtained a fresh lease of life. 

Speculation concerning motives is always a doubtful 
matter, yet it seems probable that those who discontinue 
shortly after entrance are, in the main, persons of volatile 
purpose, in whom the desire for assurance has proved to be 
evanescent. The number of such early discontinuances is 
great, and yet there has been but little time for change in 
circumstances. It would seem to follow that those who dis- 
continue within a few years after entrance must be decidedly 
better lives than the average of those remaining who entered 
at the same time. tg = “3 “3 

All these suggestions have an obvious bearing on entrance 
selection. Is it possible to make investigations illustrative of 
exit selection? It seems improbable. Several American 
offices appear to have attempted this task, with results which 
cannot be considered satisfactory. The Mutual Benefit, the 
Connecticut, and the John Hancock companies have each 
presented tables showing the expected and actual mortality 
on assuranees which have continued in foree, after default in 
the payment of premiums, either in the paid-up form or for a 
temporary period. No marked difference appears between 
the mortality in such cases and those on lives in general. 
Concerning each of these experiences, it is to be observed 
that the reports of the offices indicate the payment of con- 
siderable sums in the way of cash surrender values. It 
follows that those whose assurances continued in force in one 
way or another did not include all those who discontinued 
the payment of premiums. If the persons discontinuing 
were at liberty to take a cash surrender value, many lives of 
which nothing could b2 known would pass from observation 
altogether. It is therefore difficult to draw any inference 
whatever from the tables in question. 

Should any office exist which for a long period of years has 
granted paid-up assurances in case of discontinuance, and 
which has during the same period refused to pay surrender 





* Apart, of course, from th? stoppage of contributions to the expense 
account. The subject of surrender values is not here under discussion. 
Briefly, any individual withdrawing may be, and has therefore (unless by 
contract) no right to insist on treatment founded on any assumption 
except that he is, one of the very best hves. Mr. Sprague and others have 
pointed out that the real reserve values of individual policies vary 
greatly according to the present condition of the lives: the reserve 
required for the best lives being comparatively small, but, for the worst 
approximating the full amount insured. My opinion is positive that the 
very best lives have far better prospects before them than those indicated 
by any table in existence, ‘select’ or other. 





values in cash, a minute examination of the mortality and 
money loss discriminating between those policy-holders who 
have continued their payments and those a Rs have not, 
would be most interesting and useful. Yet definite informa- 
tion of that sort derived from the experience of a single office 
would not necessarily be conclusive concerning the effects of 
withdrawals elsewhere ; for no branch of inquiry recalls more 
forcibly to our memory the old adage that circumstances 
alter cases. 

One form of selection bids fair to become a feature in cer- 
tain offices, above all in American offices ; that which depends 
on options available at fixed periods, at which periods excep- 
tionally large values in cash are offered, either for the 
surrender of policies or in lieu of reversionary bonuses derived 
from the accumulated profits of a long term of years. In 
such eases it is more than usually likely that the choice of the 
policy-holder is made with conscious regard to his phy- 
sical condition at the time. If still a good life, he is then 
especially subject to importunity to take the cash and effect 
a new assurance in the same office or elsewhere. This form of 
selection is eminently susceptible of investigation by the 
several offices. I do not doubt that after each such period 
there will be found a noteworthy increase of loss among the 
assuranees not surrendered. 
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Life Insurance Business in Missoari in 1891. 
(Specially prepared for The Weekly Underwriter.) 









































































Policies Policies in Force} $3 

Issued. Dgc. 31, 1891. ae as 

COMPANIES. ‘g 7} ne 

| of 3h 

No. | Amount. | No. | Amount.| £4 
ee 
Cos. of Missouri. 
Covenant Mutual...| 38,006) $2,338,156) 2,739| $2,714,803, $53,874) $35,064 
German Mutual.... 18,000 430 71,326) 6,394 24,458 
OLAS sae alee ven. ea 8,012} $2,351,156! 3,169} $3,385,134 $61,768 $59,522 
Cos. of Other States. 

PEERING ch srapase viv lacaes aid. +'0 285 667,655 858) $1,477,051) 31,355 25,749 
Comm’cial Alliance. 74 152,800 92 196,800} 3,340 2,000 
Connecticut Mut... 192 605,590) 1,681 5,251,688 127,555 107,073 
Equitable, N. Y....| 2,045 6,194,052] 5,452) 17,652,091 643,506 163,241 
EOATEADIG LOW sscailcssne uric scieee ss wies 33 70,500 TOUS tea a stareatsle 
Germiania’, 0... 05< << 100 297,057 887 1,828,452 77,782 58,158 
LOMC.1 Rete eeeten 51 139,500, 272 709,356 24,462| 5,000 
Manhattan.......... 72 294,349 582 2,007,172 56,633 47,266 
Massachusetts Mut. 187 625,500 586 1,859,594 72,912 87,564 
Mutual Benefit. .... 329 1,009,462} 2,851 7,390,285 197,620 169,181 
Mutual, No Yicess 1,903 5,381,677; 9,204) 26,653,657 924,156 170,192 
Mutual, Kentucky. 9 14,000 40 85,500 B GSO ly evcte siavoresere 
National, Vt........ 213 456,000 220 556,500 18,114 2,000 
New England Mut.. 210 553,750 892 2,950,991 82,763 17,662 
New York Life...... 2,122 5,700,305) 6,743) 20,716,037 665,529 184,528 
Pacific Mutual...... 32 80,500 39 97,815 Speco lle amttsielss Gis 
Penn Mutual....... 148 542,500 637 2,314,300) 75,496 45,920 
Phoenix Mutual..... 46 164,750 151 353,350 7,843) 8,833 
Provident L. & T... 108 338,088 317 923,116 15,108 icrena'staité 
Provident Savings.. 364 1,056,000} 1,216 4,476,000 86,471 75,000 
State Mutual........ 94 285,069 116 368,069 10,940} iecas scien 
TEPAVGIGUS eb arses eins 171 1,197,202 918 2,787,110 59,025 16,140 
Union Central...... 283 645,957 365 849,764 BE OO Gas cert 
Union Mutual...... 294 463,848 642 1,184,056 82,749 14,855 
United States. C 157 425,500 322 834,945 18,439 15,310 
Washington......... 105 218,573 477 961,813 81,801 15,566 
Totals eeccetesn de 9,594) $27,509,595) 35,603/$104,567,012 | $3,805,456 | $1,176, 238 
Grand Totals, 1891. .| 12,606} $29,860,751) 38,772)/$107,953,146| $3,367,224 | $1,235,760 
1890..| 9,180} 29,095,958) 33,757} 100,487,508) 3,205,953} 1,226,019 
ee 1889..| 6,574} 25,838,517) 29,009} 86,515,336) 2,621,761) 1,036,855 
. TASS) = 5,881 19 430905)... oss cslecmens eclsteere 2,222,534) *1,058,559 
1887,.| 4,441] 16,224,420} 22,199) 64,092,307) 1,811,087 867,163 
ae 1886..| 3,171} 11,393,153} 19,210) 53,861,397) 1,466,714 659,913 
ty 1885..| 2,869 8,469,786) 16,557) 46,561,360} 1,251,070 735,125 
ss 1884..| 2,012) 5,624,218] 16,507) 43,485,176] 1,168,789] 591,077 











* Losses incurred from 1884 to 1888 inclusive. 

The business in Missouri in 1891 of the Metropolitan Life, mostly in- 
dustrial was: policies issued number, 49,443; amount, $5,560,672; in force 
number, 116,578; amount, $13,073,638. The Prudential of Newark: policies 
tee 23,848; amount, $2,873,694; in force number, 28,315; amount 

617,653. 










































































































































































290 THE WEEKLY UNDERWRITER. aie 
Life Insurance Business in Illinois in 1891. | 
Policies Pohcies in Force as Be 
RS Issued. Dec. 31, 1591, sp Dies 
Policies Policies in Force; 93 < COMPANIES. a3 oe 
Issued. Dec. 31, i891, 52 $3 ae Ss 
COMPANIES. go 23 No. | Amount. | No. | Amount.| £m 
2% ae 
No. | Amount. | No. | Amount. ao 
Life Indemnity, Ia..| 168) $263,866] 299] $456,658}  $14,502/.......... 
Massachusetts Mut. 13 28,000 113 257,795 8,839 $450 
Ws hat agne coteradade 2,064) $3,981,010) 9,886) $13,186,243} $536,142| $151,203 | Manhattan.......... 152 318,168] 398 a iiss 20,538 6,000 
Berkshire........... 396 950,000} 803} 1,942,609 57,910 19,200) |e Metropolitan meme) testa ieee 42 48,083} *53,847|  *14,485 
Com. Alliance ...... 4 172,400] 112 451,000 10,969 8,000 | Mutual, New York.| 863] 1,908,739] 4,950 .923,737| 877,940] 1491429 
Connecticut Mut... 448 1,564,076} 8,517) 19,936,059 538, "858 802,410 
Equitable, N. Y.....| 3,931] 1318471835 9,195] 32170;399| 1,136,446] 295,750 | Mutual Benefit..... 143 417,563} 884] 1,824,169 49,117 31,485 
; Michigan Mutual... 48 147,047] 129 292,216 6,160 2,000 
Equitable, Iowa... 136 239,000} 292 553,500 14,540 4,000 | National, Vermont. 16 25,000 16 25,000 1104) seeeeees 
Germania........... 151 534,413} 885] 1,959,806 61,472 45,031 | New England Mut.. 17 36,3971 — 384 638,015 20,792 24,384 
Hartford L. and An 935} 1,739,000] 2,719} 5,616,500 82,333 72,500 | New York Life.... 691} . 1,231,910] 3,170} 6,668,420] 241,444) 53,203 
Homes eee 1,157} 2,025,761] 3,651]  6,119,154| 229,507 62,247 
John Hancock, .... 2,612 462,708} 2,145 802,070 26,861 12,810 | Northwestern Mut.| 2,569) 5,168,711] 16,518] 31,451,964) 1,035,234) 383,838 
Penn Mutual....... 72 203,000] 312 802,800 31,096 1,000 
Life Indemnity..... 165 277,981] 189 316,561 10:B04 lueanioneee Phoenix Mutual.... 68 98,295} 431 491,778 11,524} 10,366 
Manhattan ra.atin ct 324 1,104,215 949 2,835,728 81,782 "Bb, 369 | Provident Savings . 58 161,0C0 480 a, 367, 500 29,926 8,969 
Massachusetts Mut. 465 1,420,300 2,222 6,649,809] 209,409 80, 114s se Prudential wnswatocel cescnelenee sania BHOLOO aries *21,381 *5 325 
Metropolitan........ 5 5,000 51 52/406} *386}588) *110,080 
Michigan Mutual.. 602; 1,342°384] 1,951] 3,856,244 131,539 19,874 | Travelers........... 10 16,57 400 526,366 7,582 11,528 
; Union Central...... 267 403,088] 449 694,350) 24,749 2/000 
Mutuals Nevaeeeee 1,783) 6,175,292) 11,818] 34,899,964] 1,088,420] 442,955 | Union Mutual...... 40 50,892| 109 146,864 4,005 ge 
Mutual Benefit..... 688) 2,097,529] 4,933] 12,001,724| 307,499] 169,662 | Washington........ 432 619,598] 1,570} 2,120,209) + —-71,912| 41,758 
National, Vt........ 217 607,500) 919] 2,230,825 74,997 21,500 —— —— | —_——__ | —__ — 
National; Us Sc Asie hieeee 140 137,084 ease 8,869 Totals, 1491..... 6,983} $15,056,146] 38,225] $75,614,068] $2,504,840] $941,015 
New England Mut..| | 430)" 1,275,000} 3,698} 10,1937121| 381,340] 124,336 SOM S00: cer om 5,665] 13,125,431) 34,619] 69,454,281| 2,295,852] 784,606 
Soe SRO cece 51550} 13,881.371| 31,080] 62,376,067] 2.080.790] 1,220,920 
New York Life..... 2,006] 6,758,422} 7,801) 26,003,628} 869,896] 224,773 BGR hie ee 5.384] 1377812865 29,610| 58,281.721| 1,867,518] "797.995 
Northwestern Mut.| 1,751) 5,279,265] 9,346] 27,417,708]  991,447| 282,829 “  1987..555"| 4'357| 877943370 273067] 50.793,772| 1,566,168] 637,030 
Pacific Mutual. .... 50 206,000] 132 351,063 B70ti meaner 
Penn Mutual....... 156 730,000} 1,100) 3,691,750] 182,685 54,000 FFE egos 3,886] 7,507,438} 25,098] 46,479,941] 1,384,662) 613,097 
Phoenix Mutual....) 272 608,761! 786) 1,609,875 46,827 81,314 Core es hte aeee 31195] 8,416,833] 22,948] 43,895,421] 1,228,522] 7061148 
Soon Capenaee 2'757| 5,936,749] 21,826] 39,029,095) 1,128,400] 732,808 
Provident Savings . 826} 1,148,665) 1,183} 4,618,880 87,653 42,000 CE IGRD cee 2,887| 6,629,188] 20,107} 34,514,982] 1,019,880] 624,201 
Provident L. and T.| 155 694,963} 827] — 3,090.809| 109,649 17,000 Tey Stee Sho 97523| 5.161.773] 20,782| 32,586,775] 958,975] 565,877 
Prudential.......... 187 187,000} 218 220,000) 140,709 2,000 
State Mutual....... 304 92,823} 912] 2,858,641] 111,411 82,000 
TF AVCLOUS so. vectra: 184 1,783,196} 1,873 6,323,787 190,046 33,918 * Including industrial policies. 
Union Central...... Vi 1,712,061} 3,461] 5,513,288] 212,995} 21,149 
Union Mutual...... 386 914,126] 1,345] 2,427,856 65,709 32,480 
United States....... 270| 2,208,650} 793} 4,685,735 93,591 27,200 
Vermont sinssnesn: 2 176 52 58,902 1.045 | ieee 
Washington......... 412 867,154] 2,122/ 4,093,795! 187,838] 53,039 
Totals, 1891...... 24,036| $63,937,668| 98,620) $248,376,604) $8,514,428] $2,849, 148 Life Insurance Business in Rhode Island in 1891. 
1890 See 19,822] 56,032,238] §5,070) 221,719,248) 7,527,466] 2,963,527 
$e] BOD. fi. 15,564| 48,220,397] 76,703] 197,053,267| 6,651,467| 2,519,537 5 
poh ral BBG Fs 2 12,218] 36,792,148] 68,707] 171,826,831] 5,858,481] 1,971,440 Policies. |Policesta Fase : 
SSS 7: 11,256) 31,984,911] 65,432) 159,128,240] 5,337,150] 1,907,578 Companies Issued. | Dec. 31, 1991, | Premiums] Losses 
4 Amount. Amount, Received. | Incurred. 
Oe SES ogee 10,805) 30,848,463] 61,892] 148,103,608] 4,765,513] 1,798,s29 
ee Tepe eee Urey carey eal nero thet 
BON Ie : ,453,350| 55,95 9,647,006] 4,255,874 85,816 es 
as FA gRR Ie a 8,905} 24,289,910] 54,036] 123°710774| 3,870,977} 17554,443 | Atma... .....eeeseeeeeeee ones $57,461) $1,053,940 $22,344 $9,306 
Se ISSO seco esa 22,966,715| 50,188 112,054,603] 3,460,262] 1,414,253 | Berkshire............... 70,000 358,310 11,163 2,092 
coc es bet +2 wfc ; Ope "208 eee oe 
eat Baas 7,667| 20,000,618] 44,741] > 98,042,297] 2,911,706] 1,717,243 | Connecticut Mutual....... ve ; aay 42,834 25,525 
A CROL ea 5,976| 18,858,081] 40,988] 86,784,457) 2,022,829] 1,454,824 | Equitable......... teeter eee 1,020,167; 8,260,267 111,883 67,000 
187 : 4c 10,085,301) 35,552) 81,141,266) 2,256,859| 1,187,563 | 57 » 000 119,683 ee ee 
B78 : 8,601,760] 88,352) 81,188,601 2,837,659) 1,244,000 +] (OURO caches Senco ep aas 19°500 99°03 ie Ba 
pee eousete Mutual......... Ae 10, re} 442 23,503 8,000 
* mal recat 3 ; é WGA ic cemicien ntenmasing PAB ae 797,485 847.821 220,250 
Industrial receipts Bid toe sachiaee Mutual Benefit. 0040057 124°612| 1451/3837 44,246 20/950 
Nationals viesnes cue eee eear 2,000 138,697 5,050 11,000 
: New England Minti oii. oe 435,343 1,147,930 87,620 2,000 
INDUSTRIAL INSURANCE BUSINESS. New York Life.. ............ 635,400] 2.77907 84.407 59.531 
= Northwestern Mutual........ 106,911 1,212,047 43,617 2,000 
| Penn Mutual.,.ic.ccscesss00e os 78,000 354,500 20,345 15,000 
Germaniavas-auccidlkeetom. lbeuuseesbene en)! $10,139 $620 $538 
John Hancock...... 2,511 $287,208. 1,855 212,175 6,411 1,683 | Phoenix Mutual............... 27,512 530,602 16,620 14,340 
Metropolitan........| 43,359}  4,871,755| 72,263] 8,085,506|*......... statics Provident Life and Trust..... 66,203 652,576 21,939 2,000 
Prudential.......... 28,658)  3,189,827,%...... 8,387,635|*......065 *36,346 | Provident Savings............. 61,000 249,000 4.603)". Spee eee 
| State Mutual...............0.. 11'800| 502028 17.107 2500 
nip Peport, AMER KEE gh as 00 snintoteooanodoc 96,480 412,477 5,001 8,500 
The above tables were compiled from the returns printed in the Chicago | tyion Mutual................. 15,098 134,121 3,026 12.316 
Investigator. United Statess.55..cdekveat cee 6,500 145,620 5,794 2:000 
IGT ON bite emecaieisiacibielerelasrollsravee 13,600 160,900 5,201 2,600: 
= Wi Shin OCOR Gree ctae male capi 80,295 268,945 9.439 1,CCO 
j : A is Paates Totals 1801. -4...4.+.e04es 3,860,018] $28,628,848 890,191 500.4 
Life Insurance Business in Wisconsin in 1891. TSQO Rte taaines cages +t 508 Bl eee lsd M832 058 oro 486 
(Specially prepared for The Weekly Underwriter.) 
Policies Policies in Force.| 23 N 
tea Dec. 31 1801, ES a3 INDUSTRIAL INSURANCE BUSINESS. 
COMPANIES ‘9 3 Reo 
Ooh 
2a 4 John Hancock... .....ccceevece $1,656,198} $2,845,262 $97,683 $32,286 
No. | Amount. | No. | Amount.| 4% Metropolitamss.dc00co..cseenaet 1,225,270] 4,971,831 248,870 105,937 
Peoples......... Laat soteeete 635,939 790,948 36,959 12,981 
TNA hs Aa MDOT S GF 537| $823,148] 2,552] $4,178,148] $150,808] $48,517 Totals 1891...........60+44. $3,517,407] $8,608,041] $283,512 $151,204 
Connecticut Mut... 42 87,241} 1,306] 2,340,379 45,640 54,943 1890S Mohnes dente ee 3991-134] 7,600,513 324,655 127,394 
Equitable, N. Y.....| 582] 1,637,698) 2,742] 7,689,173] 235,926 40,110 
Germania........... 22 79,014] 437 619,470 21,408 26,786 
HOMO ccacseteoes 193 421,209 584 1,304,960 84,711 29,489 ' We are indebted to the Standard for the returns of life insurance 











business in Rhode Island in 1891. 





































































































Voi. 46. i 7 
1 No.i6 { orev iy UNDERWRITER; 291 
Fire and Fire Marine Insurance Business in -Wisconsin in 
; 1891. COMPANIES. Written. | Reoetyed:| Patae 
(Specially Prepared for The Weekly Underwriter.) j 
< | Companies of Other States—Continued. 
COMPANIES Risks |Premiums) Losses __ | 
=e Written. | Received. Paid. Sula Germans Ste Sil yc. cmmees eee sins $2,365,943 $47,288 $33,046 
SECULILY WNC WHA VODE cities os ncitaia nga « 2,532,794 82,346 16,322 
ph ppe are ie and Marine, Springfield. ale eee sda ete 
ompanies of Wisconsin. State; Des MoOMes. 002.5 .e 26 cscs dswecencs es ; 1834 
eet al Wikcone Spring Garden, Philadelphia./.22/22//277. 384)675 3°976 "431 
Concordia, Milwaukee ............eeeeeeee $9,760,494 $105,747 $35,163 z y 
Milwaukee Mechanics, Milwaukee........ 11,968,256 143,033 46,314 | St. Paul Fire and Marine, St. Paul........ 2,770,565 35,929 18,529 
Northwestern National, Milwaukee...... 9,284,840 108,113 85,224 State Investment, San Francisco......... 1,467,875 22,874 21,980 
be tSbaet — hai pat cepa iterates nforsia wiptanatete o9.ela siete a Aas ions 
PECANS ee tccs sos oes 55 Rc eae MRIS 31,013,590 351 893 116,701 | Syndicate, Minneapolis ....... . ves 03,818 7,190 852 
$3 $ $1167 Teutonia Fire, Philadelphia............... 101,165 951 171 
Companies of Other States. ke 
Zina, Hartford............ cee Te 4,859,862 82,647 dipgn. | Deaders, OWOAgO ciece consumes <cdke ring ose 2,883,710 45,428 21,993 
Errata rh ee ie! | AP Lao [vac od seneesltesiccess dee United Firemens, Philadelphia........... 278,625 4,196 5,439 
ricultural, Watertown..............00: 998,290 10,517 “1,852 | Union, Philadelphia weet e tees nes eeeesereees 658,845 7,786 1,080 
Allemannia Fire, Pittsburgh.............. 980,600 10,557 5,508 | United States Fire, New York............ 233,900 2,349 569 
American, Boston..... ie ee ae sane 328,871) 4,092 1,440 | Westchester Fire, New York.............. 2,627,845 34,900 13,378 
Williamsburgh City Fire, Brooklyn...... 1,220,145 14,137 4,938 
American, Newark........ AOEEE REC AAT 785,458 8,392 1,814 pe AT Rae | SE 
oc oapale ees aoe rd eee ERS a Naa leidiatere ee Ween 44.578 NOt] S Seenige caine cae mwas nor enitie’s $142,558,485| $2,318,215) $1,074,609 
morican Mire, New York...........0..«. 1,926,239 3,940 16,007 / , 
etre, Bt. Touts. 1,156,205 1a 6,461 Foreign Companies. 
MEN EWE OVI, 5. gs ressicsivsinccnceoes 379, 27 Fy 
‘ veld oS ee Boers, poe Ai ate yn er ae 1,075,928 Coad oe 
BEMPPCM BGSEOD. .........02..0.00.ceeceees 998.296 15,860 5,052 | Caledonian, Edinburgh.... ............++. 1,284,235 502 5,79 
Buffalo German, Buffaio 7: 1,500,237 18,076 5.587 | City of London, London.................. 110,850 1,770 1,567 
Broadway, New York.... 348,685 3,885 1,692 Commercial WION, LONGO s<sccecsl. oe 7,516,014 89,270 40,164 
eee, aad Bpeeiico 5 SAE ORB OE 870,701 16,326 11,429 | Guardian, London........... teeeeeee ceees 1,171,488 16,696 11,674 
PRIMES ENOW VOLK G6. vac c ec ces cecsectedons 907,078 13,951 3,07 : 
; a : Hamburg Bremen, Hamburg............ 1,793,447 35,482 14,059 
Gitizons PIttSDUTED............c00cecceees 726,901 12,166 4,598 | Imperial, London.,............ pone seiceaiste 1,278,878 25,139 7,492 
MGMIMOLCe, ALDANY....5.056s00cerccceeeeee 336,204 4,047 1,923 | Liverpool and London and Globe ++) 4,051,194 71,209 26,278 
Commonwealth, New York............... 1,005,600 8,791 1,347 | Lancashire, Manchester...............+++5 2,339,990 41,808 22,717 
pareeetont rire, paced Oa ciate aag eden ae 16,852 TAO ONO OM see accion ode eteiccbiacs coerce 921,475 11,328 688 
Wonnnental, New YOrk.........cccescceee 2,932,69 5,839 18, 
0 London Assurance Corporation...........| 2,629,453 35,781 10,103 
Delaware, Philadelphia................... 847,166 11,184 4,382 | London and Lancashire...............++++: 2,998,407 57,297 25,300 
Detroi Fire and Marine, Detroit. ........ 1,060,134 12,581 6,586 | Manchester Fire...........cssseecseeescess 2,077,568 85,824 11,093 
Dwelling House, Boston.............eee00% 566,760 5,169 2,291 Mannheim, Mannheéinivt 2. ak oie s.yesn ee 4,195,751 13,127 8,324 
Hagle _ ag Ore constr ee es anerees 353 511 3,005 635 | North British and Mercantile............. 5,867,880 87,414 43,315 
uitable Fire an arine, Providence. 618,746 74 2,837 
‘. : Breet Pel wosthert, Landont ete. co. ueCsev ike 1,417,755 25,607 4,145 
Wermoere Wire, York, Pa...,............ .. 1,172,670 20,037 11,523 | Norwich Union, Norwich.............-.. 1,579,732 29,115 6,615 
Fire Association, Philadelphia............ 3,737,041 67,992 27,291 | Phoenix, London......... tte cette eee eeeees | 2,228,546 42,208 18,589 
Fire Ins. Co. County of Philadeiphia..... 370,290 6,270 4,186 | Prussian National, Stettin................ 116,300 1,573 2 
lee Bewatk. mrmertsni cases un ses: am os 6,708 ast ROVals blVerpOOl sarecceucs ac ccckcees sles 3,031,528 45,921 15,343 
ireman’s Fun an Francisco .......... 2,078,040 669 454 i F : 
: ; : “| Scottish Union and National, Edinburgh! — 1,348,750 19,676 3.590 
Franklin Fire, Philadelphia............... 625,050 8,564 5,554 | Sum, LOMGOD...........eeseeeeeesccceseeeee 6,675,000 58,072 12,291 
PER GODOLEES 2. oss coscccccscesccssscs 6,005,485 80,995 33.177 | Transatlantic Fire, Hamburg,............ 572,799 7,145 2,039 
Sreriian Wire, Peoria............./0 0.50.00 942,331 15,885 9,406 | Union, London............. 6.6.0 scene eens 187,500 4,039 20 
oe ares Searen: cyt torseennce : 423,871 5,898 1.700 | Western, Toronto............ssseevesecees 3,009,633 44,494 21,059 
erman American, New York........... 165,794 H 52,51 rere ere | eee a pp ee 
oe ides ay! Total fs PER ee ee oa eee | $59,440,101| $844,409] $328,058 
Germania Fire, New York................ 2,323,069 34,469 8,828 SEE eT ore | P= 
es rete eae Philadelphia.... 1,235,614 13,786 4,174 Grand Totalas 1bGloccccceswties ss. cons |$233,012,126] $3,514,517/ $1,519,368 
Gn Halis, Glens Malls, 5... .cccsveccease 1,012,845 10,479 2,652 
Grand Rapids Fire, Michigan............. 444,577 7,416 3.278 COMPARISON WITH BUSINESS OF 
Granite State Fire, Portsmouth.......... 724,156 13,156 5,880 PREVIoUS YEARS. 
Greenwich, New YOrk.......:..s.cmseers 2,083,259 26,105 11,599 | 1890........ccce cece even ee eetesecnecessnseecs 229,900,969 8,276,813 1,312,460 
VCSEL [aaa 716,157 7948 MP SAEE WRCSI Ee Oe ade gC og oh cree on ues 202,160,809] 2,891,264] 1,525,255 
Hanover Hire, New York................. 1,814,154 27,903 6,153 | 1888...... cece ee eee ce tere eect eee nee eesenees 199,671,853 2,931,441 1,718,751 
Hartford Fire, Hartford................:+ 7,566,918 105,525 61,288) WSBR ee ccc s cer crssmecieessce saweresagenns 189,759,552) 2,790,707) 1,602,898 
Home, New York....... Refaeli sisle steiavetaiedens 8,587,680 116,679 81,055 | 1886...... 2. cee ccee reece cee c entree ecceveeeees 195,798,470 2,802,603 1,654,768 
Insurance Co. of North America......... 6,071,580 106,305 58,142 | 1885...... ccc e eee e eect e eee ene en eeeneceeanes 193,181,004 2,787,873) 2,195,842 
toguragce o este of Pennsylvania..... arg igen sie LAS AB oer aieraeu nls, hve eateluletaveccisw'e o\b.0'e vias, 0%. s'er¢.ela.d 191,015,220 2,595,444 1,976,075 
ersey City, Jersey City...... euiy aie cain cmt tee 8. 4,692 ; 
Mechanics Fire, en nS 385,322 6,898 3,022 : ; aes ? 
Manufacturers and Builders I’ire, N. Y.. 306,612 8,948 1,237 The percentage of losses paid to premiums received in the nine years 
embraced in the above table is 57.9. ‘Phe percentage for 1891 was 43.2. 
Merchants, Newark,.....c.ssscecsseeeees 1,495,990 19,229 8,921 The business of mutual companies of Wisconsin aud manufacturers 
1 eee St eee Ha eee yey ss nth et mutuals of other states is not included. 
ercantile Fire an arine, Boston...... 77 5,5: Gi 
Michigan Fire and Marine,,Detroit....... 1,238°303 20,278 8,061 
Mutual Fire, New York.......... winve-sig's.a Wis 8,595,450 17,034 9,972 
Nacional Fire, Hartford... .....ccevceesees 2,983,805 41,701 18,142 (i 
eee ace Te, ranohesise. eg oa) «ee | (German Insurance Company, 
9 MLAMOCUMCBLOEL. . ee eens v 4 fy , 
New York Bowery Fire, New York...... 1,384,920 15,322 6,731 OF FREEPORT, ILL. 
Niagara Fire, New York.................+ 3,065,593 55,595 23,736 C. 0. COLLMANN, Reesidenk: jae ts Ad M. TREMBOR, Secretary. 
: uly 1st, : 
ME THAMELARELOEG. vac0cn caccrcscccsssccesens 2,688,392 35,132 15,156 | Cash Capital....... SEARURe ne GounRESoOODS Bm -caer Nel d Ouidah oipn haaivioels $ pees s 
Oakland Home, San Francisco............ 1,266,063 20.937 14,790 | Reserve for Unpaid Losses.............. one cencesesececreeeseceres 102, : 4 45 
Ohio vet PIGUROVe deve cncee cts tees snes 1,831,347 22,308 8,285 ape hh ror Re-insurance and other Liabilities................. pO hi 
PAGING Hire, NOW -YOrK.. 0 5.s..0scrsece: 669,525 6,454 1.448 | Net Surplus...........ccccceerecccccsccnccevcsccrncrecscerecscrnces . 603, 
Pennsylvania Fire, Philadelphia.......... 8,074,310 57,649 30281 TOTAU A SRELE oN era mci e eld elaiee clecineisisle claves lereiaia a oatete aided $2,671,221 14 
Peoples Fire, Manchester, N. H.......... 944,568 2,276 3,984 
Phenix, POM ON Kies cecues sts Bin PAI 827,483 133,306 70,187 0, EE a O 
Peerdencs Wactington: Brovidencé...| eres] arial jeon| VOMMERCIAL UNION ASSURANCE Co. 
Queen, New York.............. ae epee 737,823 10,161 1,639 OF LONDON. 
Reliance, Philadelpbia.................05 74,275 980 3 ¢ 
Rochester German, New York......,.... 1,603,574 21,826 8,756 ; 
Rockford. Rockford, IM.......sesseseesee BR 121 521022 16,735 OFFICE: 
MACING HIPG, FROAGING:. cscs es civivecs canvae 485.645 6,383 5, : ra e 2 
Rutgers Fire. New York.................5 216.600 21364 480 C. PP & a “ & : IN k 
| | | or. Pine & William Sts. New York. 


cry ae 








Established 1782. 


Pheonix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LossEsS PAID OVER $86,000,000. 
Head Office for the United States, 67 Wall St., N. Y. 


A.D. IRVING, Manager. E. B. CLARK, Ass’t Manager. 
LOUIS P. BAYARD, 2d Ass’t Manager. 








Connecticut General Life Ins. Co., 
HARTFORD, CONN. 





Gross Assets, January 1, 1892, $2,238,994 91, 
Surplus to Policy-holders, by Connecticut standard..............- $506,683 35 


T. W. RUSSELL, Pres. F. V. HUDSON, Sec’y. 








Sun Fire Office of London, England 


J. J. GUILE, U. 8. Manager. 


OFFIcH 54 PINE STRERT, NEW YORK. 





Northern Assurance Company, 


OF LONDON, ENG. 





New YORK AND SOUTHERN DEPARTMENTS : 
38 PINE STREET, NEW YORK. 





GEORGE W. BABB, JR., - - MANAGER. 





Lion fire Insurance Company, 
5 LOTHBURY, E. C. 
LONDON, Ae ea pion dike ENGLAND. 


United States Branch, - - - - - - - Hartford, Conn. 


M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager. 





(germania Fire Insurance Co., 


179 BROADWAY, NEW YORK. 
STATEMENT, JANUARY 1, 1892. 
Mash Ca pl tall pict rossi acoie close lass revel siete le e.ainio eltie als lemnretecsteiefera savotee aiae eiele lars etainters $1,000,000 


Reserve: for +Re-Insuranece,..). asssaneasnsadneieckecccene er enicncner 1,115,328 
Reserve for Losses under adjustment and other liabilities.......... 113,679 
NOt SUEplires v. ccsitice cece t odes estate eivonewaedemlecniecn dentate emi 913,960 


$3,066,615 
FR. VON BERNUTH, Vice-Pres. 
GUSTAV KEHR, Asst. Secy. 


HUGO SCHUMANN, Pres. 
CHARLES RUYKHAVER, Sec’y. 





Standard Life & Accident Ins. Co. 


OF DETROIT, MICH. 
CASH CAPITAL, - - - - = = 


D. M. Ferry, President, STEWART MARKS, Secretary, 
E, A. LEONARD, Asst. Sec’y. FRANK F. PARKINS, Supt. of Agencies. 
The Standard’s Policy is more liberal in its provision than the policy of 
any other company. 
The Standard allows indemnity for fifty-two weeks. 
Agents wanted in unrepresented districts, 


Edmund Dwight, Jr., 


51 CEDAR ST., NEW YORK, 
General Agent. for New York State of the 


Employers Liability Assurance Corporation, Ld., 
of London, England, 


$200,000 
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Phenix Insurance Company, 


BROOKLYN, NEW YORK. 


CASH CAPITAL, - =e) ee ae $1,000,000: 


Gross Assets, December 31, 1891.........ceeeeceee ve neawesantieantate 
Tita biti OS 5, j5.s;si0ra,s.0'0 0.2 0/0f0-ofe's.010)3)pi¥i¥ie.0/ove oselelelsie'oce eve e?ele,stelet efi enEeT nea 


$5,187,268 00° 
4,676,547 00: 


Surplus as to Policy-holders,..........s00 $:0 a.eietaovelereershaaieeten $1,334,461 00: 


‘Losses Paid since Organization, - $41, 920, 754.00. 


Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January ist, 1892. 
GASH CAPE is.crcleraie.+ o:sc0'veas hefelals ule. 5)ssleje(aje ators ote snseyele ale ei aan n $ 
Reserves for Insurance in Force, etG........6.0.. o Alerecotoiuie ojeiemtetiata 
VE HIS UL PLUSsE Fou oc cscs chteviels ale cleiitetre Neainies ieieistsiniate qanondodoacacas- ; 
Policy-holdergSurplus. 5 oc cice«:. alee oie creis\oe se c\eielnieleinieleieiemiiemintalnena 2,645,761 24. 
GOSS ASSCUBF Hie c.csic acsiies sels s,ch:0\n.sle.o%loseioj010:0,0/0,0)010\6)ssnte states miata ieaeamneee 5,806,784 71 


SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. HENRY EVANS, Vice-Pres. 


EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
WM. A. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK. 


Cc. H. Dutcher, Secretary Brooklyn Dept., Court and Montague Sts.,. 
Brooklyn, N. Y. J. J. McDonald, Manager Western Department, R. J. 
Taylor, General Adjuster; Geo. E. Kline, Assistant to General Manager, 
Rialto Building, Chicago, Ill. D.B. Wilson, Manager Pacific Coast Depart- 
ment, 319 Pine Street, San Francisco, California. 


RESPONSIBLE AGENTS WANTED. 








Pe ee es 
- HEAD OFFICE FOR U.S. 


/ LONDON & 
LANCASHIRE 


57 and 59 William Street,, 
NEW YORK. 


JEFFREY BEAVAN, Mgr. 





Western Department: 
Jno. 8. BELDEN, Mgr., 
CHICAGO, ILL. 








Pacific Coast Department: 
Wm. MACDONALD, Mgr. 
SAN FRANCISCO, CAL. 





OF LIVERPOOL, ENG. 





ASS” TS, DECEMBER 31, 1891, - — $6,737,988 27 
SURPLUS,  “ ws : 649,041 05 1892 


‘The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1888. 1889. 1890. 1891. 
New Insurance written - - $6,835,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFORD, President. 
C. P. FRALEICH, Secretary. A. WHEELWRIGHT, Ass’t Secretary - 
WM. T. STANDEN, Actuary. 





The two most popular pins of LIFE INSURANCE are the CONTIN-— 
UABLE TERM POLICY which gives.to the insured, the greatest possible 
amount of idemnity in the event of death, at the lowest possible present 
cash outlay ;;and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the. wore 
of adversity. overtaking the insured may be, used as COLLATHRAL 
SECURITY FOR A LOAN, to the extent.of the full legal reserve value 
thereof, in accordance with the terms and, conditions of these policies, 

Good agents, segirng to represent the Company, are invited to address: 

endent of Agencies, at Home Office. 
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United Underwriters 
Insurance Company, 


ATLANTA, GA. 


JOEL HURT, President. 


J. R. NUTTING, Secretary. 





State Mutual Life Assurance Co., 


OF WORCESTER, MASS. 
A. G. BULLOCK, President: 
: INCORPORATED 1844. 
Issues policies, incontestable after two years, protected by the Non- 


Forfeiture Law of Massachusetts. 


TOP eeee eee eee eee eee eee 


Yearly dividends. 
Rote earn creie iiartoaie s'seTentausielnls $7,193,637 62 


AMR G al SER Gees 6,268,310 16 


LBB eC pONNoparmcudooraax etace $925,827 46 





Western Assurance Company, 
HEAD-OFFICE—TORONTO, CANADA. 
INCORPORATED 1851. 


A. M. SMITH, President. 


J.J. KENNY, Managing Director. 


UNITED STATES STATEMENT, JANUARY Ist, 1892. 


MTs givieicisibins vbr ccssccecesese 
Surplus in United States............ 


sisltie site wiasnisire vee ve sioiee vevceee + G1,317,426 00 
384,103 


Terre ere eee eee eee eee eee eee) 





Scottish Union & National Ins. Co., 


ESTABLISHED 1824. 





No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London. 





United States Branch, Hartford, Conn. 


M. BENNETT, JR., Manager- 


JAS. H. BREWSTER, Asst. Manager. 





1825. THE 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 


MRIS OUD COL Se rrtrce Wheres 5eirios.cecnmmes 
Re-insurance and Liabilities........ 


SSEIE DUIS cc ciccieich boisince vecedeaesesecvaes 


Total January 1, 1892. .........sesee- 


iMRI: Rinistolste so eNinie/e' 6 e:aie vies $400,000 00 
Bo a Se ne 1,821,855 66 
Ns i cita at Veen os 1,404,134 71 





DNV eveeeset eyes esr cee ees $3,625,990 37 


89! 
R. DALE BENSON, Pres’t. W. GARDNER CROWELL, Secretary. 


JOHN L. THOMSON, Vice-Pres’t. 


CHARLES W. MERRILL, Ass’t Sec’y. 





The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 


Seanad PCA ES Lana ol. , so.c us slvse we: vie(s ose c/a alah wins Sa sialeeicie:s's sis Cees's tinees'e es $3,093,541 
MESSMO ROICAL esis cscs ces sivees Meee Svinte sini seal e's aleinisiatailn: slareiae ae e/meveleree 500, 

Reserve for Re-insurance, Unadjusted Losses and Claims......... 2,286,389 
I eine cece tsdrscsocercerecers ens ccanedcinarsenvecsceccesvocieus 807,152 


THOMAS H. MONTGOMERY, President. _ RICHARD Maris, Secretary. 


DIRECTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, ; 


P. 8S. Hutchinson, Alexander Biddie, Charles P, Perot, Joseph E. Gilling- 
ham, Samuel Welsh, Charles S. Whelen. 





North British 


and Mercantile 


INSURANCE COMPaina 
OF LONDON AND EDINBURGH. 





U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY. 


NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (E. D. MORGAN & Co.) 


H. W. BARNES, Esq., 

CHAS. H. COSTER, Esq., 
(Drexel, Morgan & Co.) 

DAVID DOWS, JR., Esq. 
(David Dows, Jr. & Co.) 


SAM. P. BLAGDEN, 
Manager, 


JACOB WENDELL, Esq., 

(Jacob Wendell & Co.) 
CHAS. EZRA WHITE, Esq. 
Hon. WM. WALDORF ASTOR. 


WM. A. FRANCIS, 
Ass’t Manager. 


ROBERT H. WASS, General Agent, 


WM. R. ECKER, Ass’t Gen’! Agent, 


H. M. JACKSON, Secretary. 


Union Mutual Life Insurance Co., 
° PORTLAND, MAINE. 


Incorporated 1848. 
JOHN E. DewiITT, = he President. 


The increasing tendency of the public to patronize the 


SMALLER Aanpd MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Floome Office, or any Manager of the Company. fo> tvrt’.2r information. 





Sceidents |. HE AIM 
BR Wie - Life Insurance Company 
= cn INSURE Or HARTFORD, CONN., 
=) pp vy IN THE Is the Largest Stock 
= Life and Accident 


Melia Pile.) morse Convers 


Assets, Jan.1,1892, = = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 
The Altna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 
For Insurance or an Agency, address, 
THE TNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 
















LOW DEATH RATE. LOW EXPENSE RATE. SAFE INVESTMENTS. 


Provident Life & Trust Company, 


OF PHILADELPHIA, 


Issues Life, Endowment, Term, Combined Term and Endow- 
ment, Partnership and Joint Policies, combining new, liberal 
and attractive features. Especial attention is directed to the 
liberal provisions for acting as trustee for the proceeds of 
policies made payable by death. 

In everything which contributes to the Security and Cheap- 


ness of Life Insurance, the Provident stands unrivaled. 





Providence-Washington Ins. Co., 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1892. 


CAS EROA EDL AcLinesieee cuvaertielecchlanctecivietieds cee sreierigee e'eelee secte $400,000 00 
PARIS HOT Ss crarearaermate inte c’aere seacisrermieleerat eve etelv od se aveu cineca. sinepieldiewulecde 1,432,307 29 
LIABILITIES—Re-insurance Reserve........eeeeeees $758,135 60 

Other Claimsarraavensccwelscvcccs ousted 176,269 94 

Gash Oapital sie seek dans ora ews Deereldes 400,000 00 

INGO SUIT DITIN ie cmteeltinc ion onic als vie entero « 97,901 75 $1,432,307 29 


Manager Western Department, Holger de Roode, Chicago ; C. D. Dun- 
lop, Denver, Manager for Kansas, Colozado, Nebraska, Wyoming and 
New Mexico; J. 0. Norton, Jacksonville, Manager Southern Department; 
Alfred Stillman, San Francisco, Manager Pacific-Ccast Department ; C. 
a. Angell & Co., Galveston, General Agents for Texzs; Adams & Boyle, 
Little Rock, General Agents for Arkansas and Mississippi. 


THE WEEKLY UNDERWRITER. 








INCORPORATED 


a 
| 
INCORPORATED 1851. ' 


®The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 


JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities of the United States. 


The Fidelity 
and Casualty Cos 


OF NEW YORK. 
Nos. 214—216 BROADWAY. 


CAPITAL, $250,000.00. ASSETS, JANUARY 1, 1892, $1,587,067. 40 


Issues Surety Bonds guaranteeing the fidelity of persons in positions of 
trust, such as Employes of Railroads, Banks, etc. 
Tssues Accident Policies, containing all modern foati ires, at lower rates 


than those usually charged. 
Also Plate Glass, Boiler Employer’ and Landlords’ Liability Policies 


of approved forms and at low rates. 
AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS, 


re) 














OFFICERS. 


Wma. M. RicHARDS, President. Gro. I. SeEwARD, Vice-President. 
Rop’t J. WILLAs, Secrctary. EDWARD L. SHAw, Asst. Secretary. 
DIRECTORS, 

GEO. S. Cox, - - - - - - Pres. American Exthange Nat. Bank. 
J.8.T.STRANAHAN, - - - - = = «= = « Pres. Atlantic Dock Co. 
A,E.ORR, - = = = := = © = = « = «= Of David Dows & Co. 
G. G. WILLIAMS, = '« « = » «© -» Pres. Chemical National Bank: 
A. B. HULL, = = - = = “= = = = = = «= Retired Merchant. 
H, A. HURLBOUT, - - - = = = = = Commissioner Emigration. 


of J. L. & D.S. Riker, 
WN. Y., L. E. & W. R. RK. Co, 


J. G. MCCULLOUGH, 


Wm.G. Low, - - - - - - = - = - + -« Counsellor at Law. 
J. ROGERS MAXWELL, = we ets ele me) Pres, CLR. Re ofS; 
Wm. H.MALE, - - - - = - = «= =| «=| Pres, Atlantic Trust Co. 


President. 
Vice-President. 


Wm. M. RICHARDS, 
GEO. F. SEWARD, 


1850 





NEW YORK. 


= 





New York Underwriters Agency, 


ESTABLISHED 1864. 


Hanover & Citizens Fire Insurance Companies, 


Agencies in all the Principal Cities of the Western and Southern States. 
A. STODDART, General Agent. 


ee enna Se Se. 


84 NASSAU STREET, 








THE 


WASHINGTON 


LIFE INSURANCE COMPANY 
OF NEW YORK. 


President. 
Vice-Pres. and See. 


W. A. BREWER, JR., 
W. Haxtun, 


ASSETS, $1 1,459,638.78 


The Policies of the Washington 

ARE—Non-forfeitable—Unrestricted as to residence and 
travel after two years—Incontestable after two years— 
Secured by an Invested Reserve—Solidly backed by Bonds 
and Mortgages, first liens on Real Estate—Safer than Rail- 
road Securities—Not affected by the Stock Market—Better 
paying investments than U. 8. Bonds—Less Expensive than 
Assessment Certificates—More Liberal than the law re- 
quires—Definite Contracts. 


E, 8. FRENCH, Superintendent of Agencies, 
21 CoRTLANDT §SrT., N. Y. Crry. 


Vol. 46. 
{ No. 16. { 


‘THE WEEKLY UNDERWRITER. 


295 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1], 1892. 


Cash Capital......... HOR OEIC E DECIOHOOD SOCORRO ROUT DOD CHUL DOCROURCODOUE $1,000,000 00 
MRtATN GIN CIAIMG, 0... coc ceescccsecevscesecnescorsveceusesavens 167,982 85 
RGAATISUTATICO RESOLVE. cece ccs veenccvccrcccscaceeedvceteveeneeeees » 913,656 24 
PNG SULPLUS........0ccccecreccsvccveevccccecceccsvcecesccescecccccene 550,589 16 
ROE ire cn ass ecvcccspurecccuotaserecescvevasnnesens $2,632,228 25 


OU BROWNE, -  - = 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 
232 WALNUT STREET, PHILADELPHIA. 


FOUNDED 1792. 





Assets, January 1,1892, - - - - - $9,278,220 00 


LtIaBILiItr1es—Reserved for re-insurance and 

PILHOE CLAIMS, ..c..cccccsscussvscnnesoccs 
Capital Stock.......... cece ec cece eee eeeneeeeneee 
Surplus over all liabilities..........seeseereeee 


$4,052,744 00 
3,000,000 00 
2,225,476 00 $9,278,220 00 





Agents in all the principal towns and cities. 





CHARLES PLATT, - - - - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t See’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


MUTUAL LORRI i'n cold els. s eclosion as geccdesseseiasadederucedcoressvensrecens $1,250,000 


Assets, SPEIER MOP oa cinicvcticticicciavcudlessceeueeoeeKecceveebdesedeessanes 6,743,047 
Re-insurance RESCrve....ssssscscssveeesessscsenennescccceessaenenesss 2,566,401 
Policy-holders’ SULPlUS,..........ccrcccccccccvccevccrevsvssseesseevens 2,552,340 


PED SOVG Bia aiy sceeielvcisin cebiet sc tylelecrcevesvuvtrevecetereccossecenees 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager. 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - -  San.Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, --°- JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 


eaeecres in all prominent localities throughout the United States and 

a. 

GEO. L. CHASH, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 


3,802,340 





1851. 1392, 


The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years, 


IT LEADS THEM ALL. 











THE MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
RICHARD A. McCURDY, President. 





ASSETS OVER - $159,000,000. 





The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 
Insurance contract ever offered. It consoli- 


dates 


INSURANCE . : : 
ENDOWMENT. . 
INVESTMENT. . 
ANNUAL INCOME . 

No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 


details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly - 


$19,000,000. 





The Mutual has ever been in the minds 
of the discriminating public 


“The Greatest of all the 
Companies.” 
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The Connecticut Mutual— 


Assets, $59,738,479.95. 


IN 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155.81. 


1s9gt 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 





PROTECTION, AND PROP 


EDWARD M, BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892 


= . jist—The Certainty of Protection toa Man’s Family in case of his Barly Death ; ang 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARB; { 24d—The Certainty of Profit to himself if he Lives to Old Age, A 


THESE ARE COMBINED IN THE ‘‘NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plans. 


Cash Assets, over - - 


Surplus, New York Standard, over - . - 


Annual Income, over . : ; ; : 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
AMSOtA SADUALY 1 ulLS0e sce etn a tlownicte secre tieWialeie epic ciate stewie ten antiple $10,060,570 41 
Surplus AG POUT PSrilerticcanc) ssiebenusue en ce celelehiciiey coe siectces ie 601,288 56 
Surplus at Four and one-half per Cent.............scssesceceseees 1,116,904 56 


Total Paid Policy-holders in Forty Years over 


— $31,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts willbe made. Desirable territory now open. 
he new plans of the Company are brief, clear and liberal. Life and 

Endowment Polices have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured, ' 

The new Ten-T'wenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 

J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 

C. H. LAWRENCE, Secretary. 

New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 
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“The Leading Industrial Insurance Company of America.’? 





CANVASSERS WANTED 


In all the principal cities of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages1and‘0, Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pany's superintendents in any of the principal cities, or to the Home Office 
in New York. 

JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON, Secretary. 
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THE New York insurance code as it came from hands of 
the senate was finally passed by the assembly at Albany and 
the bill was sent to the governor, who has not yet signified 
what are his intentions concerning it But upon the very 
threshold of its proposed career a point of doubt as to 
its constitutionality is raised. The amendment which 
gives the companies of foreign countries the right to 
withdiaw from deposits with the superintendent of in- 
surance, any funds in excess of $200,000, for the pur- 
pose of transferring them to their United States trus- 
tees, was made, by an oversight, a part of section 26 of 
the code instead of section 27 where it belonged, and in that 
form passed both the senate and assembly. The mistake 
was <dliscovered while the bill was being engrossed and the 
insurance committees of the two houses were called together 
to consider what should be done in the emergency. The 
error could have been cured, of course, by sending the bill 
back and passing it properly through both houses again, but 
ag the time was short and the confusion great in the closing 
hours of the session, the committees were fearful that the 
bill would be altogether lost and so themselves made the 
transfer of the amendment from the wrong to the right 
section of the code. Thus the bill went to the governor in a 
form different from that in which it passed the legislature. 
Tke flaw is technical and trivial but it will afford the 
gcvernor an excuse to refuse his apprcval of the bill, if he 
is in want of one. 


IF the bill becomes a law, it will, in spite of some defects, 
be a boon of great magnitude to the public and underwriters. 
It takes the statutory law of insurance in the state of New 
York out of a condition approaching chaos, and makes a 
lucid and systematically arranged story of it. The salient 
features of the old law are all there, but re-classificd and 
expressed in simpler form. The bill has been before the 
public nearly two years, and with the exception of its latest 
amendments, is familiar to most persons who are interested 
in it. The amendments of this year, both those proposed 
and those favorably reported by the insurance committees, 
and adopted by the two houses, have been printed in our 
columns frem time to time during the session. We need 
refer therefore to the latest of them only. The endowment 
concerns succeeded in persuading a majority of the legisla- 
ture that it would be good for their political future if they 
passed unheeded the remonstrances of the genuine fraternal 
orders, the warning of the state insurance department, and 
the experience of Massachusetts in dealing with the endcow- 





| with such states as Massachusetts. 








ment business, and recognized its legality in New York. As 
the fraternal orders are the chief sufferers from the opera- 
tions of the endowment frauds, they will be likely to express 
their feelings acutely on the next election day. But the en- 
dowment managers secured only a part of what they 
wanted, for while the native orders of any kind are not 
forbidden, those of other states not now doing business here- 
in, must be long termorders. This protects our own rascals, 
but limits the operations of those of wicked Massachusetts. A 
safeguard of some value is thrown about the whole business 
by the requirement that these concerns shall make annual 
statements to the insurance department, as insurance com- 
panies are required to do. The amendment permitting the 
withdrawal of surplus deposits of Foreign companies from 
the insurance department, is an act of justice to foreign 
capital, which will enable the Lancashire and companies 
similarly situated, to square accounts on a reasonable basis 
The minimum capital of 
fire and marine joint stock companies hereafter organized is 
fixed at $200,000 and companies doing a misceilaneous busi- 
ness roust have at least $190,000 capital and an additional 
$50,000 for each kind of business more than one which it is 
permitted to transact. The deputy insurance superintendent 
is authorized to act hereafter as superintendent in case of 
the disability of that official, and in case of the disability of 
both. the second deputy must act. These are not all the 
newer amendments but the most noteworthy of them. Ifthe 
code passes the executive ordeal and becomes law, we will 
take early occasion to review it at greater length. 


WE presume the announcement tiat the St. Paul Gor- 
man had gone to pieces, caused no surprise among fire in- 
surance people anywhere, though it may have done so in 
the Wisconsin insurance department. It has been common 
remark for a year that there must be something radically 
wrong about the company. From its inception it has been 
sensational. Ia managing to keep continually in the public 
eye by startling coups, it could give points to Armstrong. 
News of the re-insurance of the risks of some other com- 
pany, and particularly of an undesirable company, could be 
expected by any breeze blowing from the four quarters of 
the land. An enumeration of its exploits in this direction 
will be found in another column. The greatest event of its 
life was its foolhardy quarrel with the New York imsurance 
department over a question of sufficiency of assets, in 
which it threatened, through the insurance commis- 
sioner of its state, to retaliate by driving every 
New York company out of Minnesota, and then followed 
this preposterous attitude by meek submission to 
all the demands of Suverintendent Pierce. The event was 
not one calculated to command confidence in the mind of 
the public. Dodging in and out of states, and frequent 
changes of agents without apparent reason, were allin the 
line of eccentricity, not of stability. Exasperating the trade 
by cutting rates and making a sluice-way of its throat for 
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slops, were certainly in the line of dementia as well as | New York. At the beginning of this year it did not apply 
danger. The climax in its feverish existence was reached | for a renewal of its license in New York. It was turned out 


when the manager who led it through this dance of folly re- 
signed and simultaneously the examiner of the Wisconsin 
insurance department gave it a clean bill of health. It does 
seem a queerly fitting end to such a career that before the 
ink was dry on the commissioner's declaration of its sol- 
vency, it collapsed. It appears to us that Commissioner 
Root owes the public an explanation. We would all like to 
know the process by which he reached a conclusion so 
utterly at variance with the actual facts. 








facts and @Opinions. 





THE retirement of the California insurance company from 
business, by the re-insurance of the remainder of its risks in 
the Fireman’s Fund was announced on Wednesday. We re- 
ceived the following despatch from San Francisco ou Thurs- 
day morning : 

SAN FRANCISCO, Cal., April 20—The California insurance company re- 
insured its Pacific coast and Texas business and ail its marine business to- 
day in the Fireman’s Fund. Its middle states business was taken by the 
Home of New York last week. The California goes out of business en- 
tirely, leaving its president and fire secretary unpreovided for, but provid- 
ing for the marine secretary who is a large stockholder. The Fireman's 
Fund takes the California’s building. 

The transaction is regarded asa very good one for the stockholders of 
the California. Only a week agothe Fireman’s Fund obtained control of 
the stock of the Home Mutual. Yesterday Mr. Charles R. Stury, secretary 
of the Home Mutual, was elected president of the company, replacing Mr. 
Houghton. Mr. Dutton, president of the Fireman’s Fund, was elected 
vice-president of the Home Mutual, and the agency superintendent of the 
former company secretary. 


THE failure of the St. Paul German Fire insurance coin- 
pany, which was mentioned in our last issue, was followed by 
the appointment of J. F. Franzen of St. Paul as assignee. 
When Insurance Commissioner Swith awoke to a realization 
of the fact that the company whose solvency he had been 
backing with more zeal than discretion, had really collapsed 
he went to the attorney-general and asked for an opinion as 
to his own right to appoint a receiver to displace the assignee 
but this was denied him. Itis promised that the company will 
eancel most of its policies at short rates, but there are croakers 
who believe that the policy-holders will get nothing. TheSt. 
Paul German which has been a geniune ‘‘plunger”’ in the 
fire insurance business, was incorporated and began in 1889. 
In the short time of its existence it has re-insured the busi- 
ness of the North Pacific of Tacoma, Wash., Fidelity of 
Huron, 8. Dak., Parkersburg of West Virginia, German 
American of St. Paul, Hekla of Madison, Wis., Equitable 
of Meridian, Miss., Hekla of St. Paul and Peoples of Pitts 
burgh and parts of the business of other companies. Its 
capital was recently increased from $800,000 to $500,000. 
About a month ago, J. Quincy Hass who had been managing 
the company resigned and A. T. Smith the eastern general 
agent was appointed to succeed him. The controversy with 
the New York insurance department last year will be recalled. 
Superintendent Pierce objected to a part of the assets and 
revoked the certificate of the company until they should be 
made good. The company retorted angrily and the Minne- 
sota insurance commissioner was quite peremptory and 
theatened retaliation upon New York companies doing busi- 
ness in Minnesota unless the New York department retraced 
its steps. But Mr. Pierce did not ‘‘scare” and the company 
reluctantly changed its assets to meet the requirements of 


The Wisconsin insurance commissioner 
doubted and insisted upon making an examination. He did 
it and was satisfied that the company was all right. Right 
on top of this the company assigned. A more remarkable 
eareer for a short-lived insurance company is not recorded in | 
insuranee history. 


of some other states. 





IT is little more than a year ago that war broke out 
between the insurance departments of Minnesota and New 
York over the revocation of the license of the St. Paul Ger- 
man by the latter department, because a part of the assets of 
the company were vot such as the laws of New York required 
that companies doing business therein should hold. In the 
light of present circumstances, the following extracts from 
the annals of that dreadful time, are interesting reading : 


The Minnesota commissioner wired Superintendent Pierce 
thus: 


St. PAUL, Minn., April 23—L demand that you revoke your cancellation 
of the license of the St. Paul German insurance company to transact busi- 
ness in New York state and re-instate said eompany forthwith, giving it 
thirty or sixty days to replace any securities to which you object upon 
technical grounds. These very securities have been thoroughly investi- 
gated by this department, in conjunction with the attorney-general of this 
state, and have been found absolutely good and available. If your depart- 
ment refuses to comply with this reasonable request by re-instating that 
company, this department will be forced by public opinion to take similar 
action under our retaliatory laws against several companies of New York 
state now licensed to trasnact business in Minnesota. 


The St. Paul Globe had the following as to the Minnesota 
comunissioner’s intentions : 


Asked as to what method of procedure would be pursued by way of 
retaliation Insurance Commissioner Smith said that he was not prepared 
to say until he became apprised of the future policy of the New York 
authorities. Referring to the revocation of the commission of Foreign 
companies, he said that they could be barred out on any one of a number of 
flaws and technicalities. 


And the St. Paul ews delivered itself upon the situation 
this way: 


New York state has more at stake in the insurance business than any 
other state in the Union, andif it assumes to make war upon Minnesota 
companies for the sake of aggrandizing and building up her own, the in- 
surance men of tbe empire state will soon find out it isa policy which will 
not pay. We have foolishly been sending millions of dollars into the state 
of New York for insurance which might just as well have been kept at 
home with at Jeast equal security, and in many cases probably better. This 
arrogant course of the New York insurance department should lead to the 
formation of more home companies and the conducting of the business 
ourselves. We are o!d enough and strong enough to carry our own insur- 
ance, to a large extent, at least, and can afford to be fully independent of 
the state of New York. The letter of Mr. Scheffer, president of the com- 
pany, elsewhere published, shows the duplicity of the New York depart- 
ment and the double dealing of the agent who was sent here to investigate. 


Then the coon slid down from the tree and did just what 
the New York department said that it must do. 


A CASE somewhat like that of Musgrave, at Terre Haute, 
Ind., for which he is in state prison for ten years, has turned 
up apparently at Seattle, Wash. William Radloff, obtained 
insurance on his life for $55,000 in favor of his wife from the 
Mutual, Equitable and New York Life insurance companies. 
On last Saturday his house was burned, he was missing and 
the unrecognizable remains of a human being were found in 
the ashes. A Seattle despatch tells the rest of the story : 

Inasmuch as Radloff and his wife had lived unhappily together, it was 
at first supposed that she had conspired with a young Austrian, Louis 
Kosvauch, living with them, to get rid of the husband, for she and the 
Austrian were on unusually good terms. She was visiting her parents at 
Tacoma when the house burned, and Radloff was supposed to be alone in 
the building, but the theory is now gaining ground that the remains found 
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were not those of Radloff, but that he himself was ina conspiracy to plaeea | A forty per cent. minimum rate on storage in regular listed stores was 


body from a neighboring cemetery in the house. The remains were burned 
beyond identification, for only two bones of the neck, trunk and pelvis 
were left. Such complete destruction is rather remarkable, for the build- 
ing was a slight frame containing no stores of oil or other inflammables. 
Had Kosvauch and the wife conspired to get the husband out of the way 
care might have been taken tu have the body still recognizable. The firsr 
payments on the policies were made within two weeks. The arrangement 
was for qiarterly payments, and in consequence the insurance companies 
had secured but the smallest possible sum from Radloff. He also arranged 
to have a neighbor call at the house for him on Saturday morning, and 
thus it was that the matter was discovered. On Friday afternoon he 
registered at the post office a package supposed to contain the policies. 
His wite refuses to talk. 





THE receiver of the Nebraska Fire insurance company of 
Omaha, which failed in May, 1891, has brought suit against 
several of the stockholders for $35,000. alleging fraud. An 
Omaha despatch says : 


The affairs of the defunct Nebraska insurance company are again in the 
courts. When the company went to the wall one year ago, and after the 
appointment of A. U. Wyman as receiver, there were numerous charges of 
fraud against tbe stockholders and officers. In going through the assets 
Mr. Wyman found nothing but a lot of worthless notes end claims. His 
investigations, however, did not cease, but were followed up until to-day 
when suit was brought against tre National Bank of Commerce, Henry 
Lamb, 8. R. Johnson, George F. Wright, J. T. Hart, Eli Clayton, G. W. 
Kingsnorth and J. W. Moore. The petition charges that in 1887 the officers 
of the company borrowed $35,000 for the benefit of the policy-holders from 
the National Bank of Commerce. This note was never paid, but on May 
14, 1881, Johnson and Wright conspired with one M. J. Burns in such a 
manner as to have the $35,000 applied to the payment of a personal note 
given by themselves and other stockholders, leaving the policy-holders to 
shift for themselves. Attachinent proceedings have followed, and the 
property of the several defendants has been levied upon. Wyman claims 
al] this to be a clear case of fraud, and asks the court to compel the retura 
of this money to the fund from which it was taken, that it may be applied 
to its legitimate uses. 





IN a recent issue we printed a telegram from our legisla- 
tive correspondent at Austin, Texas, stating that charges of 
‘‘ official impropriety and incompetency ’’ had been preferred 
by A. R. Roberts against Insurance Commissioner Hollings- 
worth, and that a committee of the legislature had been 
appointed to investigate them. We announced subsequently 
that the committee had reported *‘that after careful con- 
sideration and upon thoroughly investigating the matter, 
they found the said charges to be without foundation.’’ We 
have seen a number of letters written to Mr. Hollingsworth, 
by the managers and general agents of the leading fire and 
life insurance companies doing business in the state, which 
have at times employed Roberts, and all these writers speak 
in very uncomplimentary terms of him and of his reputation 
for veracity. It seems that upon the submission of this evi- 


dence to the members of the legisiative committee, it did not 
take them long to decide upon a report which completely ex- 
onorated the commissioner and left him without a stain upon 
his private or official character. 








The clause reads as follows: New York Standard—Percentage co-jnsur- 
ance clause—“ If at the time of fire the whole amount of insurance on the 
property covered by this policy shall be less than eighty per cent. of the 
actual cash value thereof, this company shall in case of loss or damage be 
liable for only such portion of such loss or damage as the amount insured 
by this policy shall bear to the said eighty per cent. of the actual cash 
value of such property.” 

This covers risks rated by minimums as well as those specifically rated. 


——w 


fixed to replace the old twenty-five cent rate, but not, of course, to affect 
stores having higher specific’ratings. In deciding upon the co-insurance 
matter the association yoted that where the co-insurance clause is omitted 
from policies minimum advances in rates shall be made of twenty-five per 
cent. on stocks and fifty per cent. on buildings. 





THE notorious Unverzagt is so. delighted with the action of 
the New York legislature in legalizing the endowment frauds 
that he imparts toa daily newspaper reporter the following 
interesting view of the future of the business: 


I consider the code one of the greatest victories for the endowment 
orders that any class of business ever achieved against adverse legislation. 
It has drubbed the insurance commissioners, old time companies, death 
benefit orders and assessment companies. The endowment orders are 
legalized by the code, which they were not prior to the passage of the new 
bill. The victory means an immense increase in co-operative endowment 
insurance. It means the permanency of this form of insurance, and the 
bona fida endowment orders will themselves prevent any more wild-ca 
business. The fight next year will be more bitter than this. It will be made 
by the old line tontines, which will try to secure the establishment of 4 co- 
operative state department with jurisdiction similar to that of the banking 
and insuranec department over the co-operative associations and orders in 
the state. 





By order of the post office department a man ealling him- 
self Joseph A. Dennison, conducting business under the name 
of 8. 8. Lindsey & Co., at Philadelphia, was arrested in that 
city on Wednesday and arraigned before a United States com- 
missioner, charged with using the mails for fraudulent pur- 
poses. A police inspector found that Dennison was sending 
out circulars in which he professed to represent the Australian 
Fire insurance company of Sydney and other insurance com- 
panies, which, it has been ascertained, have no existence, 
and offering to insure property in those companies at phe- 
nomenally low rates. He has been doing a thriving business 
among foolish people by this means, and numerous com- 
plaints against him have been made to the post office depart- 
ment. The accused was held for a further hearing. 





THE directors of the North British and Mercantile report 
that the net fire premiums for the year ending December 31, 
amounted to £1,441,991, and the net fire losses to £871,332. 
The new life premiums received amounted to £76,680, assur- 
ing £1,936,495 in 3,688 policies. In the annuity department 
367 annuity bonds were granted for a total of £218,708 
received. It was also reported that, including £56,358 brought 
forward, the profit available for division was £223,374, out of 
which the directors recommended a dividend for the year of 
£1 per share and a bonus of 10s. per share, making together 
£165,000, leaving £58,374 to be carried forward. After pro- 
viding for the dividend and bonus payable in 1892, the paid- 
up capital, reserves, and undivided profits will amount to 
£2, 926,518. 





THE supreme court of the United States, on Monday, 
announced the following decisions: 


No. 248—Michael Crotty, plaintiff in error, vs. the Union Mutual Life 
insurance company of Maine. In error to the circuit court of the United 
States for the northern district of California. Judgment affirmed, with 
costs. Opinion by Mr. Justice Brewer. Mr. Justice Gray took no part in 
the decision of this case. 

No. 2°3—Arthur W. Windett, appellant, vs. the Union Mutual Life insur- 
ance company of Maine. Appeal from the circuit court of the United 
States for the northern district of Illmois. Decree affirmed, with costs and 
interest. Opinion by Mr. Justice Gray. 





A CIRCULAR informs us that the Iowa Fire insurance com- 
pany was organized at Des Moines, April 12, to do a farm and 
mereantile business in Iowa, with ex-Lieutenant Governor 
Frank Campbell as president, Theodore F. Gatchel for nine 
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years secretary of the Des Moines insurance company, vice- 
president and manager, and James N. Miller for ten years 
secretary of a county farmers insurance company, secretary. 
The board of directors is composed of prominent local 
capitalists. The capital is $100,000 of which twenty-five per 
cent. is paid up and the balance of the $500,000 authorized 
stock will be solicited until the required amount is secured. 





THE Massachusetts endowment orders of the Rainbow 
(five year), the Golden Temple (two year), and the Order of 
Safety (four years), would all like to wind up their business, 
although none of their certificates have matured yet, but the 
courts declare it cannot be done under the present laws. The 
first certificates of the Golden Temple mature in May The 
consideration by the Massachusetts house of the endowment 
order bill reported by the legislative insurance committee, is 
fixed for May 2. 


THE Kansas insurance superintendent revoked the license 
of the St. Paul German Accident to do business in that state, 
on receipt of the news of the failure of the 8t. Paul German 
Fire. Commissioner Smith of Minnesota wired an earnest 
protest against the action of Superintendent McBride, but 
had received no reply, when last heard from. Mr. McBride 
insists that the two companies are managed by the same in- 
dividuals and are substantially one concern. 





Av the annual meeting of the Home Life insurance com- 
pany, Charles A. Townsend, who succeeded George C. 
Ripley two years ago as president of the company, announced 
his resignation, and Vice-President George H. Ripley was 
elected to fill ‘the vacancy. Secretary George E. Ide was 
made vice-president, and Ellis W. Gladwin, secretary. These 
changes will take effect May 1. 





Ir is reported that the New Orleans Insurance Company, 
of which JujJes Tuyes is president, proposes to wind up, its 
capital being impaired on account of the recent heavy losses 
in New Orleans. The company is one of the oldest in the 
United States; eighty-séven years old, having been organ- 
ized in 1805, two years after the acquisition of the territory of 
Louisiana from the French. 





UNDER the new law re-organizing the. New York city 
bureau of buildings making it an independent department of 
buildings, Mayor Grant on Monday appointed Thomas J. 
Brady commissioner. He was the superintendent of build- 
ings under the old arrangement. His present salary is $5,000 
per annum, 





A COMMITTEE from the Boston Board of Fire Underwriters 
appeared Thursday before the Massachusetts legislative com- 
mittee on cities, in advocacy of the bill for a new code of 
building laws for Boston. The impression seems to be that 
the committee will report favorably upon some action in re- 
gard thereto. 


APPOINTMENTS as follows have been made by Vice-Presi- 
dent Kennedy of the New York Board of Fire Underwriters, 
of members of the committee to report nominations for 
officers of the board at the annual meeting to be held next 
week : Messrs. Walton, Beddall, Banta, Silvey, Sewall, Stone 
and Hall. 





AT Boston on Tuesday, Margaret Shannon and Catherine 
McLean were held in $2,000 each for the superior court, on 
<harge of setting fire to the building 40 Kneeland street. F. 






H. Clayton, the owner of the building, stated that he had 
ordered them out as they owed him three months’ rent, and 
that they said they would rather burn the furniture than sell 
it. It was insured for $1,200. 


Tun fire insurance companies are laboring in Brooklyn for 
the establishment of the fire patrol there, which was proposed 
some time ago. Fire Commissioner Ennis estimates the cost 

! of two stations, at $50,000. The cost of maintenance depends 
on the number of men and horses employed. 





THE fire commissioners of Boston are extending the paid 
fire department, and cutting out bell alarms. The Boston 
protective department is therefore considering the advisability 
of putting a third company in commission in the suburbs, in 
the vicinity of Egleston square. 


THE seventeenth annual session of the National Conven- 
tion of Mutual Life and Accident Underwriters (assessment 
companies) will be held at the Hotel Iroquois, Buffalo, N. Y., 
from June 28 to July 1, inclusive. 


THE Commercial Fire of Montgomery, Ala., has applied 
for and been admitted to membership in the South Eastern 


Tariff Association, which advances it from a local to a 
national standing. 


THE excuse given reporters by the officers of the St. Paul 
German for the bankruptcy of the company is ‘‘no money in 
the business.”’ 


THE Liverpool and London and Globe has pulled out of 


Dallas, Tex., until an improvement takes place in that rapid 
city, 





THE Columbia Life insurance company has been organized 
in Chicago to do an industrial business, says the Investigator. 


2 


ANGLO-NEVADA, Alta, Southern California, Commercial, 
Union, California, Home Mutual—next ? 








Personals, 








AGENCY APPOINTMENTS. 


Milwaukee Mechanics: W. C. Bredenhagen of St. Paul, general a f 
Minnesota and the Dakotas. - 2 ee 


National Life of Vermont: Hahn & Carson, state agents for Oregon. 


Northwestern Mutual Life: Charles W. Fisher, general agent for Southern 
California. ; 


es 1 pu F ID WiLL U O Show how diverse 
were his accomplishments to say that h cticing physician and 
surgeon, an astronomer, meteorologist, naturalist, and microscopist of 
distinction, managed a large farm, a large country store, a saw milland 
a Sunday school, preached occasionally, lectured on agriculture, and 
was probably the best known man in the state to the farmers, and filled 
a half-dozen public offices, and all at the same time. He had the largest 
private library, telescope and cabinet of minerals in Vermont. Witha] 
he was an amiabie, open-handed, helpful man. His death is a positive 
misfortune to his fellow creatures. ‘ibe doctor was the lezislative cor- 
respondent of this paper at Montpelier for some years, and asubscriber 
from its first issue to the present time. In 1880 he furnished us with 
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series of very valuable special articles based on exhaustive tests made 
by himself, of the fire resisting qualities of buildings stones. 


Prof. Barrett, the electrician of the World’s Fair, has, according to a 
Chicago despatch been telling Chicago reporters that he was offered a 
salary of $25,000 per annum while in New York last week by the 
officers of the National Board of Fire Underwriters to ‘‘assume charge 
of their department of electrical inspection.’’ He refused the proposi- 
tion but offered to take charge of a western department for $20,0°0 per 
annum as “no sum they might name would tempt bim to leave Chicago 
and go to New York.’’ Officers of the National Board said yesterday 
that they knew nothing of this alleged proposition. They have not 
made any offer to Mr, Barrett nor even had a sight of him in New 
York, and so far as their organization is concerned the professor, if 
correctly reported, has been drawing on his imagination. The National 
Board has nothing to do officially with matters of this kind. 


Mr. Charles L. Whittemore, of Chicago, for some years Illinois special 
agent of the Connecticut Fire, has been appointed general agent of the 
central department of the Providence-Washington to fill the vacancy 
caused by the resignation of Holger de Roode. 


Mr. Charles Jerome Cary, an old insurance man of Milwaukee, died in that 
city April 10, aged seventy-one years, and his remains were cremated. 
He was an uncle of the late Charles J. Cary of Milwaukee and was in 
business with him at one time. 


Mr. W.C. Nelson, of Nashville, who recently resigned the special agency 
of the North British and Mercantile, has been appointed manager of 
the new compact at New Orleans. His successor at Nashville has not 
yet been appointed. 


Superintendent Pierce of the New York state insurance department, who 
has has been in ill bealth for some weeks, went to Savannah last week 
where his family has sojourned, for a brief visit 


Vice-President T. Stewart White bas been elected president of the Grand 
Rapids insurance compuny, to succeed the late Mr. Aspinwall. J. R. 
Champlin has been elected vice-president. 


Mr. W. H. Alexander, many years connected with fire insurance in Toledo, 
O., and secretary of the local board, died on Friday of last week, from 
the effects of a congestive chill. 


Mr. A. J. Woodworth has resigned the general agency of the Germania 
_¥ire of New York, which he has held sixteen years, to give attention 


* to other business. 
J een, Horace Porter addressed the New York Board of Fire Underwriters 
on Lo aecpat al on the subject of subscriptions to the Grant monu- 
ment tund. 


Mr. Clarence Knowles has had added unto his other general agencies that 
of the Delaware of Philadelphia for the southeast and south southwest. 


Lightning Solicitor Sam. Dinkelspeil, late of the New York Life, was a pas- 
senger by the 38. Majestic which arrived from Liverpool on Wednesday. 


Col. Young E. Allison, of thé Insurance Herald, has been appointed one of 
the Kentucky commissioners of the Worid’s Columbian Exposition. 


Mr. Curtis Clark has been appointed Boston agent of the Agricultural of 
Watertown, in place of Vana W. Bennett & Co., resigned. 


Mr. Isaac W. Holman of Chicago has been appointed general agent of the 
American of Newark, succeeding S. H. Southwick. 


Mr. William H. Crolius has been elected vice-president of the American 
Fire of New York, but retains the secreiarysnip. 











Insurance Legislation. 





Massachusetts. 





Boston, Mass., April 2i—The fire and marine part of the 
insurance comuiissioner’s report has been presented to the 
legislature and referred to the insurance committee. But it 
is not expected that any recommendation for legistion will be 
based upon it. 

The bill to regulate assessment endowment orders has 
been assigned to Monday May 2. Mr. Chester of Newton, in 
whose charge it is, has moved an amendment that there may 
be deducted from the ninety per cent. of the certificate which 
is payable to any lapsed certificate-holder ‘‘ any sum paid to 
such certificate-holder from the funds of the corporation on 
account of disability.” 

The great objection which the orders have to the passage 
of the bill applies particularly to the radical change which is 
proposed for the representation of the certificate holders in 
the management of the company. The door is opened in this 
amendment for trouble for the officers in their peaceful and 
profitable plucking of the geese which they have inveigled 
into their power and they object to it. The action of the 
house in assigning the bill points to a contested vote. 





New York. 





ALBANY, April 21—The legislature has adjourned but will 
be recalled next week for the purpose of passing a re-appor- 
tionment law only. The bulk of the insurance legislation of 
the session is embodied in the code prepared by the revision 
commission, and this code after having been bandied between 
the two houses and variously amended was finally reported 
upon favorably by the assembly insurance committee with 
the senate amendments attached and was passed by the 
assembly a vote of 71 to 8. The bill is now in the hands of_ 
the governor: The senate amendments were printed in THE 
W4HEKLY UNDERWRITER Of last Saturday. 

The assembly also passed Senator Bloodgood’s bill to 
allow co-operative county fire insurance companies to extend 
their operations to five instead of three counties as _pre- 
viously limited. 





Ohio. 





CoLuMBUs, O., April 18—The legislature adjourned at noon 
to-day. 

Just before the closing hour Mr. Ford, of Hamilton, intro- 
duced in the house the following bill, which was read the 
second time under a suspension of the rules and referred to 
the committee on insurance, to be considered at the ad- 
journed session in January next. The full text is as follows, 
the proposed changes being in italics : 


A Bill to amend section 2745 of the revised statutes, as 

amended April 12, 1889. 

SECTION 1. Be it enacted by the general assembly of the 
state of Ohio, That section 2745 of the revised statutes of this 
state be and the same is hereby amended so as to read as 
follows : 

Section 2745. Every agency of an insurance company, and 
every agency of any company or association transacting 
business in this state, under the provisions of section 3630 of 
the revised statutes, incorporated by the authority of any 
other state or government, shall return to the auditor of each 
county in which such company or association does business, 
or from which it collects premiums or assessments, on or be- 
fore the first day of May, annually, the amount of the gross pre- 
mium and assessment receipts of such agency for the previous 
ealendar year in such counties: provided, however, that in 
the case of regular companies, wherein policy-holders par- 
ticipate in the surplus and earnings of the company, divi- 
dends or surplns from previous payments allowed and used 
in the payment of current premiums cancellation or sur- 
render values, and commissions, paid to the citizens of 
this state, during the same period for which receipts 
are reported, shall be deducted from such gross rece:pts, 
and the net amount after such deduction, shali be the 
basis of taxation for such companies under this sec- 
tion, which shall be entered upon the tax list of the proper 
county, and be subject to the same rate of taxation for 
all purposes, that other personal property is subject to, at 
places where located : and the whole of said tax shall be due 
and payable on the 20th day of November next ensuing ; and 
it shall be the duty of the superintendent of insurance, in the 
month of December, annually, to charge and collect from 
such companies or associations such a sum as, added to the 
amount paid to the county treasurers will produce an amount 
equal to two and one-half per cent. on such receipts of such 
companies and associations, as shown by their annual state- 
ments under oath to the insurance department; provided, 
however, that if by the laws of any other state, territory, or 
nation, a larger tax than two and one-half per cent. on such 
receipts is charged companies or associations organized under 
the laws of Ohio, then the superintendent of insurance shall 
charge a like tax upon companies or associations from such 
state, territory or nation, doing business in this state. If any 
such company or association refuse to pay said tax after de- 
mand therefor has been made, or if it shall make any false 
statement of its receipts as herein provided, the superin- 
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tendent shall revoke the license of such company or associa- 
tion to do business in this state. If, at any time, said 
superintendent has reason to suspect the correctness of the 
return made by any such company or association, he may, 
at the expense of the state, make an examination of the 
books of such company or association, or of its agents, for 
the purpose of verifying the same. All taxes collected under 
the provisions of this section by the superintendent of in- 
surance, shall be paid by him, upon the warrant of the audi- 
tor, into the general revenue fund of the state. 


Sec. 2. That said section 2745, as amended April 12, 1889, is” 


hereby repealed. And this act shall take effect and be in 
force from and after its passage. 

CotumBus, O., April 18—The Ohio legislature adjourned 
without ‘passing any bill that affects insurance companies of 
other states. Only two insurance bills were enacted into 
laws. One of these amends section 3,234 of the revised statutes 
relating to a few local fire insurance companies which hold 
charters granted by the legislatures prior to the adoption of 
the present constitution of the state. It requires them to 
make reports to the state insurance department but without 
affecting their corporate rights. 

The second bill adopted amends section 282 of the revised 
statutes so as to provide that the fees paid for the examina- 
tion of life insurance policies may be used by the superin- 
tendent without a special act by the legislature making an 
appropriation. All other insurance bills not acted upon are 
held over to the adjourned session next January. 

The Phillips bill to allow insurance companies of foreign 
countries, other than fire and life insurance companies, to do 
a general business in Ohio, upon a deposit of $10,000, instead 
of $100,000, though favorably reported by the senate insur- 
ance committee, was defeated in that body by a large 
inajority. 
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Action of the New England Insuranee Exchange on the 
Report of the Electric Light Committee. 





At the New England Insurance Exchange meeting last 
Saturday the report of the electric light committee, with 
amendments, was taken from the table, and after some re- 
amending was adopted as follows: 


First, raise the additional charge on dynamos from fifteen 
to twenty-five cents. Second, insist upon the use of the 
standard forms of policies as adopted September 27, 1889. 
These forms, however, to be amended by striking out the 
words “in case of loss, no one dynamo to be valued at over 
$ .”’ The committee feel that by a strict adherance to 
the present schedule, and by insisting upon the standard 
ninety per cent. co-insurance clause where a blanket policy is 
written, together with the increase in specific rate on 
dynamos, that no further steps need be taken to amend the 
schedule of rating. 

The amendments agreed to were as follows: First, strike 
out the allowance, No. 26 on the schedule, of ten cents “ for 
operating stations only, running night and day.”’ Second, 
instead of inserting the clause in the standard form of policy 
that loss by lightning is not covered unless fire ensues, as 
recommended by the committee, adopt a rule that the follow- 
ing lightning clause may be attached to policies on electric 
light stations : 





It is understood and agreed that this policy shal! cover loss or damage by 
Jightning to the building hereby insured, but not to the contents of the 
same, whether fire ensues or not, provided that if there is other insurance 
upon the property damaged this company shall be liable for only such pro- 
portion of the loss or damage as the amount hereby insured bears to the 
whole amount insured thereon, whether such other insurance contains a 
similar clause or not. 


Third, that no further reductions in rate for the exclusive 
use of incandescent electric light under electric light guaranty, 
form B. B., be allowed, and that risks now having this reduc- 


- 


tion printed in the various tariffs be repromulgated without 
the allowance, such change to take effect on the expiration of 
the present. policies. This shall not apply to risks rated on 
standard Exchange schedules. 


The Annual Meeting of the Palatine Fire at Manchester—The 
Increase in Losses Again Charged to Electric Light Plants. 





The annual meeting of the Palatine Fire insurance com- 
pany was held at Manchester, April 4. Col. Brooke, the 
chairman of the company presided. The following is a report 
of his statements regarding the company’s American business : 


The chairman entered into an explanation of the main 
features of the report, and expressed regret that the Palatine, 
in common with most other English companies, had experi- 
enced an adverse year in its American business. Notwith- 
standing this there was a profit of £5,788—small indeed 
compared with what they had hoped for—which enabled 
them to declare a seven and one-half per cent. dividend for 
the twelve months. There was one feature in the report to 
which he inust call attention—namely, that the increase in the 
premium income did not exceed £6,000. That, at a bad time 
like the present was, he need hardly say, a favorable feature, 
beeause any increase of income necessarily involved increased 
liability. They might have increased their income in America 
very materially by accepting additional business, but under 
the circumstances to which he had alluded the board re- 
quested their sister company, the United Fire insurance 
company, to abstain from taking anything that would 
increase their liabilities till this tide of misfortune had 
passed. The losses of the past few months had led in- 
surance companies in America to make an effort to re- 
vise the rates, There had been a conference at Washington, 
and as the result of this, and greatly also of the efforts 
of individual companies, the rates had been fixed, or were 
about to be fixed, at a figure which would yield a 
profit. There was one element of danger which, as it 
affected the home trade toa certain extent as well as the Amer- 
ican, he must refer to. That was the great increase of risk 
which was brought about by cheap installations of the elec- 
tric light. The electric light when properly installed and 
under proper control was as safe a mode of lighting as had 
ever been devised, but unless the installation was perfect and 
carried out in the best possible way there were risks which it 
was difficult to estimate. An effort, therefore, was now being 
made in America to ensure such an approval by inspection 
of the electric light installations as would materially reduce 
risks. Their policy in America for the present was, unless a 
great change should come about—to reduce their liability and 
to rely upon keeping up their income by virtue of the in- 
creased rates which, as he had explained, were coming into 
vogue rather than by an increase of premium income. They 
might not feel the benefit of the increased rates for a few 
months to come, but he hoped and believed that they would 
have a marked effect upon the accounts which, if spared, 
they hoped to present to the shareholders this time next 
year. In taking over the San Francisco business the board 
believed that they had done a-.very good thing for the 
Palatine. They had secured one .of the ablest insurance 
managers in America to manage that business for them. 
The results of the business in the western states had been 
singularly satisfactory. They had established a small local 
board in San Francisco, to be a sort of link of communication 
between themselves and the manager, and he was happy to 
say that the business was doing exceedingly well for them. 
In point of fact, if it had not been for the profit made on the 
west coast the report they must have presented to the share- 
holders at this meeting would have been far less favorable 
than it was. It was also to be noted that the taking over of 
the Isle of Man insurance company’s business had been at- 
tended with satisfactory results. On the whole, therefore, he 
could not help thinking that the efforts of the directors had 
conduced to the best interests of the shareholders. (Hear, 
hear.) He believed the Palatine—or, looking back to its past 
history, the Mutual—never stood in a better position than it 
did to-day. There were circumstances connected with the 
Inanagement and development of the business which had 
undoubtedly given the company a more stable and satisfac- 
tory position than it had ever before attained. : They were 
not dependent, as the Mutual was for many years, on one, 
two or three special businesses, but their risks*were spread 
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over almost every class of business that was brought to in- 
surance companies, and that gave them a basis of average 
which was a very much safer thing than being confined, as 
they were, to a comparatively small number of businesses. 
They were doing their utmost, difficult though the task was, 
to increase the number of their non-hazardous risks, and in 
regard to those risks they were attaining a position which 
was very satisfactory. 





The Annual Meeting of the United Fire Insurance Company 
—Proposed Amalgamation with the Palatine. 





The annual meeting of the shareholders of the United 
Fire insurance company, occurred at Manchester April 4, with 
Colonel Brooke, chairman, presiding. The directors reported 
that the net premiums received during the year amounted to 
£357,426, being £91,811 more than in 1890, but this increase 
being largely in the early part of the year, the liabilities 
thereunder have proportionately run off. The losses by fire 
were £247,756, being an increase of £71,389, the ratio being 
6975, as compared with 66,4, for 1890. This increase was due 
to the great fire losses in tbe United States, during the year. 

The chairman in addressing the meeting said : 


He was sorry that the report was less favorable than the 
directors had anticipated, owing to the great loss ratio on 
American business; but notwithstanding this the share- 
holders were to be congratulated on the position which the 
company had attained, and on its future prospects. Measures 
were being concerted on the other side of the Atlantic for a 
revision of the whole system of insurance rating. This when 
carried out would make the business there, he would not say 
very profitable, but at all events a fair average risk for the 
future. The total loss on the whole of the American business 
did not much exceed £4,000—not a very serious amount after 
all—and it had oceurred to the East Coast section entirely. 
Now, from accounts which were coming to hand, he was glad 
to report a turn of the tide, the fires reported being less fre- 
quent and less disastrous. Their experience of the past year 
Was not solitary ; it was that of all insurance companies doing 
business in America. Turning from the unfavorable side of 
the report the shareholders might, the chairman said, fairly 
congratulate themselves on the year’s business. The directors 
recommended a dividend of ten per cent., but that dividend 
had not been absolutely earned d uring the year. They hada 
reserve fund, which for the present stood at £150,000—an 
amount which would have to be increased if the business and 
liabilities of the company went on increasing—and they were 
last year able to carry to profit and loss account a sum of 
£9,500, which was brought forward for the express purpose of 
equalizing dividends in adverse years. 

The same policy having been adopted year after year, he 
might now very fairly congratulate the shareholders on the 
fact that they were able to pay a dividend fer the year 1891 
equal in amount to that which had been paid in more prosper- 
ous years, and still have £6,500 to carry forward. It was, 
however, hoped that there would not be in another year any 
necessity to make such an encroachment on the funds which 
had been realized. The different items in the report spoke 
for theiselves, and he did not think it necessary to go 
through them, but he would be happy to answer any ques- 
tions that any shareholder might ask with reference to them. 
He would refer to one item in the balance-sheet—“ Cost of 
business purchased, £3,723." That was carried forward as an 
asset, and he believed it was a very valuable asset, because 
the purchases made by the Palatine—in the advantage of 
the United, under existing arrangements, shared—were pro- 
ducing very valuable results, and the sum entered in the 
balance-sheet did not adequately represent the real value of 
the business which was brought forward into their account, 
Since the change which was made a year ago in the constitu- 
tion of the United they had been able to enter into closer 
relations with the Palatine company. They now issued joint 
policies, which were very acceptable to insurers, because in 
such policies the united weight of both companies was 
pledged for the payment of fire losses. 

There were also other advantages. It might be said—if 
the relations of the two companies are so close why not amal- 
gamate? The state of the law in America had been the chief 
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obstacle in the way of their amalgamation. Efforts had not 
been wanting to remove that obstacle, and at the present 
moment correspondence was taking place which it was hoped 
would lead to some arrangement under which the United and 
the Palatine would be enabled to unite and to carry on the 
business to the advantage of both companies, with a reduced 
expenditure. 
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Massachusetts Fire Insurance Report. 





An interesting table in the first part of the Massachusetts 
insurance report for 1891, now printed for the first time, gives 
in chronological order the names of the Massachusetts fire 
and marine insurance companies, which have retired from 
business since 1795; a record of nearly one century. There 
are, exclusive of those which changed their names and con- 
tinued under a new name, 195 of them. 

Most of the preliminary text of the report is devoted to 
the statistics of fires in the commonwealth. We make 
extracts : 


There was no general conflagration in Massachusetts during 
the year 1891 like the great fires in Lynn and Boston in 1889, 
yet the fire waste was far in excess of the annual rate, 
amounting to (as reported) $6,581,479 against an average loss 
of $5,159,925 for fourteen years, and in number increased from 
the average of 2.092 for the same length of time to 2.892. This 
is an absolute waste and destruction of property. To some it 
may appear that the $5,177,916 paid in insurance nearly re- 
placed the loss; but it did not replace or restore one penny of 
the value destroyed. The loss was absolute and irremediable, 
but was transferred in part to others who themselves assumed 
it, thus distributing the loss among the many instead of leav- 
ing it to be borne by the few, and this is all that insurance 
assumes to do or can do. It cannot restore the destroyed ; it 
can create nothing. 

In tabular form will be found the general facts gleaned 
from the returns of town and city officials, and only the more 
important, because requiring greater emphasis, are here 
alluded to. The criminal carelessness of the builder in put- 
ting up defective chimneys caused 222 fires, or nearly nine per 
cent. of all. A careless handling of lamps and use of low- 
grade oil in 248 instances wrought disaster. ,The stupid plac- 
ing of ashes in wooden vessels caused twenty-nine fires, 
throwing cigar stubs in wooden spittoons caused twenty-eight, 
and there is found as in the past that ‘ rags in funnel hole,” 
‘timber built into chimney” and ‘burning off paint’? still 
cause fires, and the criminality or foolishness, or both com- 
bined, are none the less criminal or foolish. Oily -rags or 
waste in forty-one cases burst into flames spontanedusly ; 
smoking in bed caused twelve fires: and, in running over 
Table XVII., out of the 2,872 fires reported, there are but 
thirty-one enumerated that might not have been prevented 
by due care and eaution, and a careful consideration of the 
‘Summary of Causes ”’ will tend to show that many practices 
innocent in themselves are best avoided. 

The returns of the municipal officers are each year an im- 
provement on the former one ; and the officials with hardly an 
exception, do careful and praiseworthy work. Wherever a 
shortcoming occurs, it may fairly be assumed that the law is 
misunderstood. 

Section 1 of chapter 441, Acts of 1889, declares positively 
that in every case of fire, when property is destroyed, the fire 
engineers, where there is a fire department, and where there 
is no such department, the board of selectmen, shall, within 
two days of the occurrence of a fire, make an investigation as 
to whether the fire was the result of carelessness or design ; 
and within two weeks shall report the facts required and 
found to the town or city clerk, who shall make a record 
thereof. In some cases it has been brought to the attention 
of the department that this provision of law has not been 
properly recognized or obeyed, but a fair understanding of 
the law and its design will of itself in most eases work a 
remedy. 

Section 2 of the same chapter provides for an ‘inquest ”’ 
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when the examination required in section 1 furnishes reason- 
able grounds for believing that the fire was caused by design. 
As 303 fires were reported ‘supposed incendiary’ and less 
than forty inquests were :eported as being held, it is a fair 
presumption that in a grent majority of the fires thus re- 
ported, inquests as required were not held. 

It is not eredible that more than 300 fires in Massac..usetts 
in 1891 were the result of criminal or malicious design, and it 
should be borne in mind by officers making the investigation 
or return, that the term ‘‘incendiary’”’ in this connection 
should be construed as meaning the ‘‘ malicious ”’ setting of a 
fire, and this covers the firing of a building with intent to get 
the insurance thereon. Only in caees where the malicious 
and dishonest intent is reasonably certain, should a fire be 
classed as ‘‘incendiary.’’ Sometimes it occurs that a fire is 
labeled ** incendiary ’’ when it was caused by children playing 
with fire or matches. which should be the cause assigned in 
the return Eliminate from fires classed as incendiary such as 
ale covered by the above and kindred eauses, and the 303 re- 
ported would be very largely reduced ;_and this, when it may 
be done in fairness, should be done in the interest of truth 
and the fair fame of our commonwealth. The number of fires 
reported as ‘‘cause unknown”’ were 656, and this number 
would also be largely reduced if the investigations required 
by law were made in every case. It is not intended that the 
above should be taken in the sense of fault-finding with, or 
criticism upon, the acts of the several officials upon whom the 
.state has laid the responsibility of securing the facts and re- 
turning them to this department. They are entitled to hearty 
commendation for the manner in which they have performed 
their duties, and if the foregoing is accepted as a suggestion 
to govern the future, the end sought will have been attained. 


FIRE WASTE. 


President Skilton of the National Board of Fire Under- 
writers, at its meeting in November last, said: ‘‘ The aggre- 
gate fire loss for 1890 was over $115,000,000; I think, for the 
year 1891, it is fair to estimate that it will exceed $125,000,000, 
and possibly may reach $150,000,000. This loss by fire is an 
extinguishment, a blotting out of existence of property. Itis 
not like so many losses which are mere interchanges, but it is 
an absolute wiping out of so much property that represents 
so much money, and it is difficult to comprehend its effect 
upon the whole country if it be a recurring loss repeated from 
year to year.”’ 

During the fourteen years that the law for the collection of 
fire statistics has been in effect, there has been reported as 
actual losses in this commonwealth over $70,000,000, or an 
average of $5,000,000 a year, all of which and more is a direct 
tax upon the pockets of the citizens of this state in the shape 
of insurance premiums and otherwise. 

It is very easy to say that the main causes of this enormous 
annual waste and tax are faulty construction and lack of care 
in protecting property. These are both needless and inexcus- 
able, and it would seem essential to get at and remove the 
causes of this indifference. It is entirely true that insurance 
has done, and is doing, wore than anything else to promote 
carelessness in the building and handling of property, for the 
knowledge that the property is insured, and will be gratu- 
tiously replaced by the insurance companies in ease ot loss, 
creates and promotes this feeling of indifference in the indivi- 
vidual and the community. If there was no such thing as 
insurance, there is no doubt that fires would be of vastly rarer 
occurrence, and then only from criminal and unpreventable 
causes; but insurance there must be, for without it credit 
could not exist and business would be paralyzed or degenerate 
into barter. The insurance office is as necessary in human 
affairs to-day, as the market house, clothing house, or kan‘, 
and it is as idle to discuss how to get along without the oreas 
without the others. But wth it the great question is, how 
best to check this enormous and shameful drain from care- 
lessness, either criminal or idiotic Insurance is intended to 
replace loss to the owner through misfortune, and not if it 
comes through crime—and the carelessness that exposes one’s 
own and other’s property to loss is nothing but a crime. 

If insurance companies should be forbidden by law to pay 
the insured for any loss or damage he may have sustained 
by fire until under proper official investigation it is affirma- 
tively shown that such loss did not result from carelessness, 
or could not have been prevented by such precaution as a 
prudent owner would have used if the property had not been 
insured, but that the insurance money, in such a case, should 
be paid into the treasury for the use of the state, we should 





soon cease to have fires assigned to causes like *‘ curtains, 
goods or woodwork near gas or candle;’’ ‘‘ explosion of 
kerosene lamps or stoves;’’ ‘‘ashes in wooden vessels ;”’ 
‘“spontaneous combustion of oily waste,’’ and scores of sther 
causes just as shameful and just as easily aveided. In 
addition, hold the builder criminally responsible for fires: 
caused by ‘‘defective chimneys,’ or ‘‘timber built into 
chimney,’? and these causes would rarely be heard of. 
However, the times are probably not ripe for such heroi¢ 
remedy, but the importance of the subject to the welfare 
and prosperity of the commonwealth demands that the most 
erievous evil of the present day should be met by drastic 
measures for remedy and defence. In this connection it may 
not be out of place to again quote from Commissioner Tarbox 
in his report for 1886. Speaking of indemnity for fire losses, 
he wrote: ‘‘In other countries the laws have gone to the 
extent of limiting insurance to loss or damage from fire 
originating outside the insured premises, leaving the owner 
responsible and remediless for injuries done by fire confined 
to premises under his control. Such extreme legislation 
would not find favor with us. It asks an impossible dili- 
gence, and leaves the assured defenceless against the misfor- 
ture of unavoidable perils, with which the genius of our time 
would not be content ; but it is both reasonable in itself, and 
demanded by justice, that a person shall not suffer his prop- 
erty to be destroyed by his fault and then be indemnified for 
the injury. * * * * The law offends wise public policy 
when it encourages improvidence by enabling it to escape 
the just penalty of its error. The legal obligation, with 
penalty of loss of indemnity for neglect, would recreate in 
the owner of property the self-interest to care for its safety 
which full insurance destroys.”’ 


Life Insurance Business in Texas in 1891?. 
(Compiled from the Preliminary Report of the Insurance Commissioner. 





Policies in Force 
Dec. 31, 1891. 


Policies 
Isssued. 
COMPANIES. 


Premiums 
Received 


Amount. | No. | Amount. 








49 
28 
“7,214 
283 
710 


7 
1,129 
137 
129 


Brooklyn..... Manettea 
Com. Alliance...... 
Equitable, N. Y.... 
GOTMAnNia yy ieee e's ee 
ROME iaatcese ie eens 


$135,000 
103,000 


tee ee 





847,039 
1,678,100 


242,500 
3,344,983 
589,110 
289,500 


Imperial...... 
Manhattan 
Massachusetts Mut. 7 
Mutual, Kentucky. 


eee e ee neee 





6,161 





Mutual, New York. 


Mutual Benefit..... 
New York Life..... 
Northwestern Mut. 
Pacific Mutual..... 

Penn Mutual....... 


Provident Savings.. 
Travelers...... 
Union Central...... 
Union Mutual 
United States....... 
Washington 


Totals, 1891 
oe 18 


“ec 
ee 


tyeeee 


eeeeee 





769,202 
6,806,474 
720,850 


794,001 


2,346,940 
200,425 
929.785 
252,808 
483,000 
448,153 

$33,061,275 
28,756,510 
26,604,433 
16,628,096 
12,731,320 


13,468,961 
6,615,126 








22,947,498 


1,202,1¢5 
17,095,458 
899,274 
440,080 
1,568,500 


5,251,300 
618.698 











$83,767,349 
71,706,228 
56,419,453 


sew el eee eens neees 


82,372,323 


16,802,507 
17,247,811 





824,157 


49,507 
638,926 
17 157 
11,853 
43,266 


70,056 
15,721 


61,657] . 


28,228 
11.59) 
48,105 
$2,815,669 
2,548,731 
1,997,309 
1,412,931 
1,088,265 


811,840 
501,547 





$734 243 
610,979 
491,770 
482,751 
262,677 


243,593 
251,991 














Fire Insurance Business in Texas in 1891, 
(Compiled fromthe Preliminary Report of the Insurance Commissioner. ) 





COMPANIES. 


Companies of Texas. 


Alamo Fire, San Antonio 
Fire Association of Fexas, Waco........ 


Totals... sites: veceeel $4,868,433) 


wena weeee 


eee 


seeeee ereweee 


Risks 
Written. 


“ly $4,868,433 





Premiums 
Received. 








$80,276 
1 


$101,027 


Losses 
Paid. 


$42,001 








a a 
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805 
Risks Premiums} Losse 
COMPANTES. Written. | Received.| Paid. 
Foreign Companies —OContinued. 
Hamburg Bremen, Hamburg............ $1,928,554 $35,367 $31,270 
Imperial, London............. peecamiNeiriee nee 1,853,033 31,399 45,308 
Lancashire, Manchester..... earns areas 4,107,589 85,036 77,439 
Lion, London....... igri com saceppaceecOTee 75,785 9,406 12,570 
Liverpool and London and Globe........ 12,801,641 171,240 _ 118,088 
London Assurance Corporation........... 839,601 18,578 5,384 
London and Lancashire, Liverpool....... 3,128,227 37,939 29,042 
Manchester Fire, Manchester....... bine (k ourd Bos, 100 26,185 3,647 
North British and Mercantile............. 5,212,421 96,415 94,204 
Northern, London......... SIO CORTE OR 2,569,970 31,883 19,825 
Norwich Union, Norwich................ 2,077,558 37,403 21,815 
Phoenix, LONOD.... 00.6 cece cceesevccacses 3,019,062 60,461 40,238 
Queens Liverpool iis dis sccscceeorcnseess 2,689,065 45,202 48,415 
Royal, Liverpool....... Boe COC MEER CCOnte :| 7,599,441 107,565 98,712 
Scottish Union and National, Edinburgh 1,022,450 14,857 10,901 
Sun, LONGO... ...0.006 Seong ote Sater eit 2,070,522 36,089 18,015 
Transatlantic Fire, Hamburg,............ 772,457 10,322 18,752 
Union, London... .,....0. 26. cence cess scree. 108,050 USO raticssece cs 
United Fire, Manchester,..........ssssees 884,361 13,246 2,076 
WESLCEM SL OPRODLO cache cs cas dectusetens oe 1,992,088 37,056 86,526 
POLAT Bore casei octisieie.am Soiree chine os 01s .eeee| $66,061,191) $1,035,229 $843,412 
Grand Totals, 1891...........+. ae $191,897,030|  $3,351,401| $2,680,960 
COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 
SOO at arate atenaratcilaliterelea canta cipea’slWeiy crc ofeve Siete 6:2 167,170,122 8,028,643 1,300,026 
LSBU accor ccna ccme Nr sy con duels soe eeu wean ss 146,313,830 2,497,474 875.756 
EASES ietatel atcre ota arora here ai@,alatetisis, orn aceldiaie sce ous erscéielavsje 156,007,009 2,342,908 985;242 
Lone (ena OkCR CI MIMTICIDIRL CIO CII EOC OREN OAC ia 123, 186,846) 2,209,491 1,445,301 
TSR GSE Atte Cet We, a a ne 124,073,380] 2,187,798} 1,156,181 
BE cote Siatate are cibrana alaetas ets ia ein sc alaee Siavaral e'Cie! s biniete o.0 111,689,988 1,951,500 2,035,721 
TRB As PA cheitina/ereisidlere orbjeisyererel € owe eteietciete « ejalslaicyatars 124,978,157 2,157,248 1,735,609 
REGS. alate Neomeieee h Aone aces bec ae poate civinepine sans 15(,194,823 2,384,224 1,763,966 
TOE OES ee en ef sas caen SOLCORE aoe 117,130,627} 1,828,592] 1,668,670 
1881 SU arate ERs acts CIs SUCISTS:< 'k,o © Derr ale mae cease 97,899, 238 1,448,147 &26,001 
MOS, Haraisiate Meets stated r occa weisteretaretale 6 cisis's,evernis 80,715,977 1,097,374 453,501 














* Amount of risks written were not reported. 


The percentage of premiums received to losses pai 


above tabulated is 64.0. The percentage in 1891 was 80.0. 


d in the twelve years 











1825. THE 


1892, 


Pennsylvania Fire Insurance Co. 


OF PHILADELPHIA. 








Cash Capital...csccscss. Ac pR oocuCcenqorecgeCunc Serer sine siete ceceeeese $400,000 00 
Re-insurance and Liabilities....... Ratelstelee Ate travelela’ Wiideabicste Lube). coo) OG 
Sarplussecerselresweterrren ee ven cee Dern rr eae 2), Site Upralginelie eat Odyduenee 
Total January 1, 1892.......... Barat tee acdla oe sie +++ $8,625,990 37 


R. DALE BENSON, Pres’t. 
JOHN L. THOMSON, Vice-Pres’t. 


WL GARD 


NER CROWELL, Secretary. 
CHARLES W. MERRILL, Ass’t Sec’y. 

















Risks Premiums| Losses 
COMPANTES- Written. | Received. Paid. 
—— eee 
Companies of Other States. 
ABtna, Hartford........ceee cevevecevcecees 4,195,258 $66,153 $51,456 
Agricultural, Watertown........... Srrte $ "322'841 6,134 950 
‘Allemannia Fire, Pittsburgh.............- 210,420 3,397 3,100 
American Fire, New York,......6--e0eee 1,035,108 19,117 12,286 
American Central, St. Louis.........+.++- 1,627,172 19,878 13,838 
American Fire, Philadelphia............+: 5,357,851 (5,321 79,504 
Armenia, Pittsburgh............006+ eee "309.775 4,955 3,838 
Burlington, Burlington, lowa.........++++ 1,829.607 36,686 24,304 
California, San Francisco.......ceeeseeeee 1,492,505 26,141 11.882 
Citizens, New York............++: ara Wateist stats 704,698 11,754 §,003 
Citizens, St. LOuiS........ 6. ec iee eee eees 2 484,798 9,137 9,041 
Commercial, San Francisco.......... SRSA E, ae ea 14,158 14,478 
Commercial, Montgomery.........++ Sper 1,100,254 20,421 4,731 
Conneciicut Fire, Hartford...........++4. 1,554,300 24,404 20,801 
Continental, New York........sseeeeee rere 2,062,125 84,813 36,406 
Delaware, Philadelpbia.........+0..00- SO 702,354 9,509 1,890 
Denver, Denver, Col.........sesseees mea oe 423,562 5,805 10,344 
Empire State, New York..........++5 Mi ar | Gane eae 6,393 8,018 
Farragut Fire. New York......... Bhs os 508,789 9,620 5,780 
Fire Association, Philadelphia........... 4,898,731 84,121 77,502 
Fireman’s Fund, San Francisco ........- 5 2,127,712 37,684 26,885 
German, Freeport.........eeeeeeeeeeeeneee 1,970,778 84,021 44,793 
German American. New York..........5 4,300,095 58,686 51,141 
Germania, New Orleans......... : 1,223'568 15,380 7,801 
Germania Fire, New York....... ; 939.054 16,480 16,547 
Girard Fire and Marine, Philadelphia... 530,678 8,617 8,158 
Greenwich, New York.......... 1,274,453 18,672 18,600 
Georgia Home, Columbus, Ga. 982.583 20,968 8,372 
Hanover Fire, New York 1,409,397 23,507 16,006 
Hartford Fire, Hartford..... AGC 8,907,256 185,487 139,409 
Hibernia, New Orleans........... 1,245,742 27,049 16,922 
Rol AU SGM P AUT cul eee els nees ee ee, 43,817 37,686 
Home, New York..... .....seeeeee 3,580,239 53,872 39,318 
Home, New Orleans...... se eeeeeneenccoecs 1,294,230 31,058 7,996 
flome Mutual, San Francisco,.........+++ 1,238,656 19,731 11,501 
Insurance Co. of North America......... 5,008,685 66,219) 52,340 
Knoxville Fire, Knoxville, Tenn......... 641,642 15,206) 18,598 
Liberty, New YOrk.......ccessreveeeeeens Bk ar ene 13,087 18,000 
Macon Fire. Macon, Ga.......-sseeseeeeees 446,640. 8,659) 2,224 
UA TIER SEO OUI. 00.0.0 ne ninisio nieninineocelinee| os ecsee ene’ 6,376 4,714 
Merchants, Newark..........:seseeseeeees 1,298,573 17,996 19,935 
Mechanics and Traders, New Orleans..... 842.056 11,871 92 
Michigan Fire and Marine, Detroit....... 900,017) 17,147) 17,842 
Milwaukee Mechanics, Milwaukee....... 192, 160) 3,323 394 
National Fire, New YoOrk.........eeeeeees 1,175,752 16,270 15,798 
National Fire, Hartford....... ote ae 2,108,200! 33,908 29,169 
New Orieans Insurance Association...... 1,509,416] 42,452 36,334 
New Orleans Insurance Company........ a oa 12,835 4,032 
Niagara Fire, New York........-.es+ssees 1,682,949) 36,009 36,555 
New York Bowery Fire, New York...... 895,600) 9,229 6,934 
| 

Northwestern National, Miiwaukee...... 15,500, Toole ne 
Oakland Home, Oakiand..........seeeeees 1,476,594 27,655 25,549 
Orient, Hartford....... BAe clereit stills Oraniaie sea 3,110,955 40,796 34 326 
Pennsylvania Fire, Philadelphia.......... 2,278,025 40,996 49,743 
Phenix, Brooklyn.........cscseseeneeceeees 3 869,760 62,654 58,915 
Phoenix, Hartford............5. pea tete ne 7,538,060 133,319 99,620 
Providence Washington, Providence.... 1,420,137 23,111 9,078 
Queen, New York........++.4- Wale eelsihtee te ' 877,341 12,379 1,144 
Reading Fire, Reading..........++seseeeees 1,104,719 15,223 14,490 
St. Paul Fire and Marine, St. Paul........ 2,335,726 33,903 23,358 
St. Paul German, St. Paul..... .....eseeee 2,166,557 76,290 59,413 
Southern California, Los Angeles.........)*,.......... 21,988 27336 
Southern, New Orleads........e+sseeseeees 1,581,863 38.197 27,832 
Springfield Fire and Marine, Springfield. 2,678,153 43,032 37,947 
Spring Garden, Ph iladelphia........++.09 1,861,144 23,356 22,728 
State Investment, San Francisco......... 503,335 10,551 11,980 
State, Des MOINES. ..... 6. eee e ee eee eee e ees 1,181,346 21,070 9,574 
Sun, San FrancisCO.......esseeeeeeeeeeeees 462,247 4,710 783 
Sun Mutual, New Orleans.........seveeees 1,712,022 41,034 45,476 
Security, New Haved.......seeeseeeeeeees Ris es er ee 10,470 19,323 
Syndicate, Minneapolis ........seeeeee eens 575,126 16,328 5,269 
Teutonia, New Orleabs.......eseeereeseeee 508,431 9,301 9,754 
Traders. CHICAGO ......ccseeereeecsvceceees 1,216,608 24.175 17,622 
Union, San FrancisC0........seeveseeeeeees 3,286,117 48,395 46,018 
United States Fire, New York.........++5 732,861 8,512 3,515 
United Underwriters, Atlanta...........+ 828,276 15,506 14,757 
Westchester Fire, New York..........+06 521,127 8,964 6 461 
Williamsburgh City Fire, Brooklyn...... 593,162 9,562 1,869 
—— Motals...cscsesecssscnsesenseecseseee ees |§120,967,406| $2,215,145} $1,795,547 
, Foreign Companies. 

British America, TOrPONtO.......eeeeeeeees 799 941 15,261 13,571 
Caledonian, Edinburgh.... ..scsessseevees 1,097,384 23,310 21,174 
City of London, London,,...... SP eROCnS 2,325,263 40,085 27,845 
Commercial Union, London........sss.e+s 4,088,651 42,269 89,960 
Guardian, LONGOD,.......ssseeeeever eens 863,820 12,785 8,673 


eee pee es 


SRE rR a A Sat 
The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 


TOTAL: ASSETS. iicirecccsescccrsvevconccenses See oer acho etnias hee ot POST OSOSL 
Cash Capital..... Rn otic ae eesime oe teen tn AE OOICCO DUAR AC Sea viceas Rnace cer 000,000 
Reserve for Re-insurance, Unadjusted Losses and Claims......... 2,286,389 
SUP PlUB iis ovoceecees aan. een nenerss RTs ceuer Veen bieseics Cohinacstes « Ba. chen se OUT Low 


THOMAS H. MONTGOMERY, President. 

DIRECTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, 
P. 8. Hutchinson, Alexander Biddle, Charles P, Perot, Joseph E. Gilling- 
bam, Samuel Welsh, Charles 8. Whelen. 


RICHARD MARIS, Secretary. 


INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas, 
Agencies in all the principal Cities of the United States. 


Batseare Aucnctes in all the bripotpel cities of the United Sate wes 
CommercriaL Union Assurance Co. 


LIMITED. 
OF LONDON. 
OFFICE: 


Cor.Pine & William Sts. New York. 
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Agricultural Insurance Company, 
WATERTOWN, N. Y. 


er: THE AINA 

: {ft d e nts "Life Insurance Company 
INSURE Or HARTFORD CONN,, 
IN THE Is the Largest Stock 


t J Loy f; Life and Accident 
= I C 
Vela Dike) momen cour 





GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; D. A 
Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.;. A. 
Darrow, Chicago, Ill.; J. R. Hawthrone, Cleveland, O,; Mann & Wilson, | 
ia ah es te Cal.; J. Flynn, Toronto, Ont; Dewey & Brackman, Brock- | 
ville, Ont. 














J. R. STEBBINS, President. H. M. STEVENS, Secretary. 
London A ssul ance Corpo! ation, Assets, Jan.1,1892, « = $37,397,238 05 
CHARTERED, A. D. 1720. Surplus, Jan. 1,1892, = 6,002,009 57. 


The Adtna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 

For Insurance or an Agency, address, 

THE TNA LIFE INSURANCE COMPANY, 
HARTFORD, CONNe. 


North British and Mercantile 
INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 


SURPLUS IN-U. 8S, = «= "$954,749 





GEORGE H. MARKS, Manager. 
69 WALL STREET, - - - 


NEw YORK. 














U. 8S. Branch: 54 WILLIAM STREET, NEW YORK CITY. 





NEW YORK BOARD OF MANAGEMENT. ~ 
SOLON HUMPHREYS, Esq., Chairman (EZ. D. MORGAN & Co.) 










































| 
RE A ES LPL EE SOND SOT BE EEE EI RE EE ES y 
National Fire I Citas. i COSTER TACOB WEI sa00b Wendell & Gos 
a . H. . Esq., aco ende 0. 
a 10na 2 1] Cc nsurance Company, (Drexel, Morgan & Co.) CHAS. EZRA WHITE, He) 
HARTFORD CONN. aot Reap ath a JR., Lets C Hon. WM. WALDORF ASTOR. 
’ c i A : 
JAMES NICHOLS, Pres’t. EK. G. RICHARDS, Sec’y. Sesion on 
B. R STILUMAN, Asst See’y. SAM. P. BLAGDEN, WM. A. FRANCIS, 
HEAD OFFICH, 113 Asylum Street, Hartford, Conn. Manager, Ass’t Manager. 
SWESTERN DEPARTMENT. PACIFI ‘MENT. 
FRED. S. JAMES, Genera! Agent. Geo. D. Ee ress z: A , ¥ pe rae Fen ilais ter ien sin , 
G. W. BLossom, Ass’t Gen’l Agent. GEO. W. DORNIN,  Ass’t Manager. WM. R. ECKER, Ass’t Gen’l Agent, H. M. JACKSON. Secrotarye 
Office, 174 La Salle St., Chicago Office, 409 California St., San Fran, 
Penn Mutual Life Insurance Co. Union Mutual Life Insurance Co., 
OF PHILADELPHIA. 
“debtors INCORPORATED IN 1847. EORTLAN Dae oi 
ETS, 5 isl iat Te Pg Oe) Poke 18,551 
: PURELY MUTUAL. via: Incorporated 10a. 
Surplus returned annually in reduction of Premiums or to increase In- pi OG sw 3 
Seah tN Policies bye ieee by the rules of the Company. Endow- 
ment Policies issued at Life rates. JOHN E. ITT, - i 
EDWARD M. NEEDLES, President. H.S. STEPHENS, Vice-President. % eda x: pee fs > 
J.J. BARKER, Actuary. HENRY C. BROWN, Sec. & Treas. 
The increasing tendency of the public to patronize the 
_ 
The New York Plate SMALLER anp MoRE CONSERVATIVE 
Glass Insurance ( O. of ene Life Insurance Companies of tho country had its effect upon the 
CAPITAL, $100,000 ASSETS. $170,335 business of the Union Mutual Life Insurance Company in 1691, which was 
’ pat te eae one of the best in the C any’s hi rs 
ACTIVE AGENTS WANTED EVERYWHERE. 3 j “aft 6 Ce ys ees 
; Bees i Parties desiring to negotiate for agencies are invited to address the 
Head Office, No. 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. Home Office, or any Manager of the Company. fo~ frrt’ » information. 
‘The Mutual Benefit Life Ins. Co., 
NEWARK, N. J. 
AMZI DODD, - - = - President. 
. Assets (Market Values), January 1, 1892.......ssccessceeees ooeewe 8,930,278 05 
Ins.Co. of America. Liabilities (N. Y. and Mass. standard)....2..! peer tt 00 
ALE PIVIS Foca e crease arare cie-s.creceie’s'etblsvn suese- cis base algo ciel aleelaints Palalett ells alienate 8,545,792 05 
Surplus (by former New York standard, Am. Ex. 44% per cent. oo 
New York. REBOLVE) avin eanees seccee setae saceonne De Sn ea i 6,187,600 05 
The P d tj | I ‘ POLICIES ABSOLUTELY NON-FORFEITABLE 
rudential Insurance Co., AFTER SECOND YEAR. 
OF AMERICA, In case of lapse the policy is continued in force as long asits valu 
e will 
Assets, January 1, ser Picea ; pistes fo, Ronee noliers according to onthe or, if preferred, a paid-up policy for its full value is issued in ex- 
8 is 449,057. e Ae ; 
RECORD OF 1891. G oe sok second year, policies are incontestable, except as against inten- 
Increase in, Assets, $1,804,779; increase in Premium Receipts, $776,407; Tn a) aati ; and all restriction as to residence, travel or occupation are 
crease in In erests and Rents, $106,114; New Insurance written over, $77,000,- Cash loans are made to the extent of 50 er cent. of th 
aa i pines pals over $2,000,000; Total Claims paid, over $9,000,000. *Reliable | where valid assignments of the policies can te made ae collateral eeeariee’ 
0 Losses paid immediately upon completion and approval of proofs. 
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IT LEADS THEM ALL. 


Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 























INCORPORATED 1850. CHARTER PERPETUAL. r 
EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. THE MUTUAL LIFE 

RERUN RE tre rely aisisis.c sioicics ve csvccccsascedevecceoacescenent’ $1,000,000. 00 / 

MEMENTO LEU ITNS ci, oo oie 'o sie, 5 0/0'5.9,010\0isicle css n 0jndin ovine ed obudvedeeees 167,982 85 : 

REMMI EOBECLV.O oth. cele «ois aes tee scpactoadece ses Posepe ccvecee 913,656 24 INSURANCE COMPANY 

MVOC SUrplUS.... 0.0... ce eeevesescenseseesceccennsesceeeess liairec os 550,589 16 : 

cs coho reds vinsedeacdsschaevsassavesde .$2,632,228 25 : OF NEW YORK 

— : y 

J. D. BROWNE, -  - . President. 


L. W. CLARKE, Ass’t Secretary. CHARLES R. BURT, Secretary. RICHARD A, McCURDY, President. 


Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. ASSETS OVER $ 
- §$159,000,000 
FOUNDED 1792. 5 | a 














Assets, January 1, 1892, - — - - - - $9,278,220 00 
LIABILITIES—Reserved for re-insurance and 

PIRINOIRPAOEUCIAININS Cotta ls dio cc csccesiceseceesvnns $4,052,744 00 : 
Me... 3,000,000 00 The Consol Policy recently announced by 
Surplus over all liabilities..................00. 2,225,476 CO $9,278,220 00 


The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Agents in all the principal towns and cities. 





CHARLES PLATT, - - = - - . - President. 
WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’y. 


Office in New York: Fire and Marine, 16 & 18 Exchange Place. Insurance contract ever offered. It consoli- 











dates 
THE 

: INSURANCE . : ~ 

Hartford Fire Insurance Company 

aR REE LMU EC HATE MMM aletere eng o/h ic cisiete isi tieip%eisre «a's oie'i s Wels cojcie'co'eseecsleuines eves ; 

RE gene eres nese eencesessenees ones Spna ode ENDOWMENT. . 

eS CHE OEOLY.O taslelain cic 5 0iblsig« 5 cieiels c/s'o%in'e siciaiee sry ¥'e'e  sc'nsale creas. ca eves 2,566,401 

eu CRIES ERT PUTIN 1 ofa c Sess ie) <ic Sc sc's ficlsniea eo eth'evidleeseedcceweae 2,552,340 
I ESDRERGENG SS c00.. cc ver svedassavusccesscesecaesse 8,802,340 INVESTMENT A A 

. WESTERN DEPARTMENT, Chicago, Mlinois. 

G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager. 

PACIFIC DEPARTMENT. ANNUAL INCOME . 
BELDEN & COFRAN, Managers. - -  -  §an Francisco, 
GENERAL AGENTS AND ADJUSTERS. i i 
Eastern and Middle States, - - JAS. H. LEIGHTON. No other Company offers this Policy. 
Southern States, - THOMAS EGGLESTON. Apply only to Company’s nearest Agent for 
7 aaa in all prominent localities throughout the United States and i 
GEO. L. CHASE, President. P. C. ROYCE, Secretary. details. 
THOMAS TURNBULL, Assistant Secretary. 
1851. 1392. 
‘ : THE MUTUAL LIFE 


The Massachusetts Mutual Life | paia to its policy-holders $19 000 000. 
Insurance Company, |in 1891, nearly - - y y 








SPRINGFIELD, MASS. pork 
M. V. B. EDGERLY, President. The Mutual has ever been in the minds 
HENRY §&. LEB, Vice-President. JOHN A. HALL, Secretary. f My tre 4 x 
OSCAR B. IRELAND, Actuary. B.D. CAPRON, Asst. Secretary. | Of the discriminating public 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 66 The Greatest of all the 


plainly endorsed upon all policies, under the provisions of the Massachu- 
setis non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 


) 
ployment, except military and naval service in time of war, are removed Companies. 


after two years, 
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The Connecticut Mutual 











Assets, $59,788, 479.95 


Life Insurance Co. 


95. Surplus, $6,059,155.81. 





IN 
Increased its Assets, 


1891 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


“sequent low cost of insurance. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 





PROTECTION AND PROELE 


EDWARD M. BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892 


- . §1st—The Certainty of Protection toa Man’s Family in case of his Early Death : ans 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARB: +; 2d—The Certainty of Profit to himself if he Lives to Old Age 


THESE ARE COMBINED IN THE “‘ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 


3846 AND 


848 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply tor detailed explanations of these plana. 
GOVE AUN YP UR By Vase 


Cash Assets, over - ; : z 


Surplus, New York Standard: over - : . : 


Annual Income, over . ; 


$125,000,000 
15,000,000 
31,800,000 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
ASHCTB, FADUAIY DBI Fes -c asec this coos titolo wie steels na slciptele cielo teaternte $10,060,570 41 
Surplus at Four percent! s3.. fe pes wc dias pceasscesueehe aceneeae 01, 6 
Surplus at Four and one-half per cent 1,116,904 56 


Total Paid Policy-holders in Forty Years over 


$31,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts willbe made. Desirable territory now open. 
The new plans of the Company are brief, clear and liberal. Life and 
Endowment Polices have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured, 
he new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 


form of insurance. 
J. B. BUNCE, cae ene HOLCOMBE, Vice-President. 
LAWRENCE. Secretary. 
New York Office, 189 onda - HANFORD LINDSLEY, General Agent. 
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“The Leading Industrial Insurance Company of America.’? 





CANVASSERS WANTED 


In all the principal cities of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween agesland‘70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members, 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com= 
pany’s superintendents in any of the principal cities, or to the Home Office” 
in New York. 

JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON, Secretary. 
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Published every Saturday by The Underwriter Printing and Publishing 
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THE Spectator defends its puffery of the St. Paul German, 
by taking refuge behind the report of the Wisconsin insur- 
ance department and then admits that the company filled 
itself up with business of ‘‘ questionable value” in its hurry 
“to get there quick.” It was just this recklessness in 
taking business, and making itself the receptacle of almost 
any kind of refuse, that attracted the notice of the ‘‘ wise- 
acres of the insurance press” and in common with observing 
underwriters everywhere, !ed them to doubt the stability 
and permanence of the company. The course of the manage- 
ment was open and notorious and as palpable to our con- 
temporary as to others, but, all the same, it could praise 
the management for being ‘‘ not too conservative and yet 
conduct its affairs on a safe basis.” How this commenda- 
tion fits with the later criticism, must be as difficult to ex- 
plain as Commissioner Root’s unhappy dilemma. We notice 
that the commissioner does not try to explain. It may be 
safely predicted, though, that he will not be caught that 
way, twice. 


THE conflict over the endowment orders in the Ma‘sa- 
chusetts legislature, has taken a new form, and one which 
is calculated to make those knavish concerns fight for their 
very existence. The bill in regard to the endowment 
business, reported by the insurance committee, and said to 
have the qualified approval of insurance commissioner, seeks 
to regulate the business of the orders rather than destroy 
them, and throws such safeguards arcund the interests of 
the members as will protect them from the designs of their 
officers. The idea underlying the bill is, that something 
can be saved.to the victims, if companies are allowec to 
continue until their present obligations reach maturity, 
being in the meanwhile under the supervision of the staie 
insurance department. But a bill, introduce1 this week by 
Mr. Bennett, and having behind it a petition from over 
twenty-five hundred prominent citizens of the common- 
wealth, headed by Edward Atkinson and ex-Governor 
Long, proposes to close up all the orders, short and long, 
summarily, and distribute such funds as are in their 
possession among their certificate holders or benefici- 
aries, in proportion to the amount of their prospective 
claims at the date of the passage of the act. Nothing 
quite so radical as this has been thought possible of passage 
before, considering the largeness of the endowment member- 
ship, and the proposition coming now, would seem to indi- 
cate a great growth among the people, of opposition to the 
further existence of the orders and a degree of confidence 








among their active enemies which has not been hitherto felt 
by them. Instant extirpation is certainly the right course 
to take with these swindles. We do not wonder that, aside 
from the motive of justice animating the petitioners, their 
action is impelled by a very poignant sense of shame that 
Massachusetts is the mother of the endowment orders, and 
a correspondingly strong desire to have the unclean things 
put out of sight as quickly as possible, that the disgrace may 
be the sooner forgotten. 


Our Albany correspondent learns from an official inti- 
mate of Governor Flower, that he will not be in haste to 
take action upon the insurance code, and that he will nearly 
exhaust the time allowed to him by law for the considera- 
tion of bills passed by the legislature, before he will render 
his decision. While there is general expectation that the 
code will be approved, there is still some doubt and it would 
be strange if the doubt did not grow as the final action is 
put off. Whatever there is of opposition to the code will 
gather force while it lingers. As we have said before, if the 
governor wants an excuse for a veto, he can raise the ques- 
tion of the sufficiency of the bill in the form in which it has 
been presented to him. He could say that a year’s waiting 
for the code in proper form, is to be preferred to a probable 


| fight in the courts over its constitutionality, following an 


executive approval, pending which all in the code that 
differs from existing insurance law will be involved in 
uncertainty. In need hardly be said that the failure 
of the code to become law at once, will be a matter 
for great regret. It is, in the main, highly desirable, and 
whatever defects it has, can be better endured until the 
next session of the legislature, than that it should come to 
naught. This is the popular view, or rather the under- 
writer’s view, though it may not be that of the governor. It 
is worth the while of the friends of the code to watch it, 
while it is in the hands of the governor, and to be prepared 
to defend it, if the governor calls for a defense. 


TuE circular to insurance companies, from the directors 
charged with the promotion of an insurance exhibition at 
the Chicago World’s fair, will be found elsewhere in this 
issue. The directors having organized and having effected 
an arrangement with the authorities of the fair, their first 
business is to raise the funds which are requisite to carry 
out the project. This is to be done by the sale of exposition 
stock to the underwriters, not less than sixty per cent. of 
the proceeds of such sale being allowed t) the exposition 
building. The directors want sixty thousand dollars and 
underwriters must therefore purchase one hundred thousand 
dollars of stock; this stock, it should be understood, parti- 
cipating in all the results of the general exposition, as to 
dividends of profits, in like manner as that owned by other 
classes of holders. We learn from Mr. Geldert that a very 
encouraging amount of stock has already been subscribed 
for by insurance companies, but there is still remaining a 
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arge part to be taken, and action by companies and in- 
dividuals in all branches of the insurance business, will be 
necessary, to secure success. The appeal is to all, for all 
will be benefitted by representation in the exhibition, but 
there is also a special reason why fire underwriters should 
interest themselves in this undertaking. The National 
Board has recently by memorial to the president, called 
the attention of the country to the enormous loss from 
which it is suffering by fire. This has been a means 
adopted to awaken the country to a realization of the 
dangers by which it is environed. The truths of the 
memorial can be emphasized by their presertation in 
a practical form in the insurance exhibition. The millions 
of our people who will visit the great fair next year, 
though they now may vaguely comprehend the fact of the 
fire waste, will carry away a vivid appreciation of it when 
they see it illustrated in the concrete at Chicago. It will be 
burned into their minds beyond the possibility of future 
obliteration. The purpose of the exhibition will also be to 
show these people how to build their buildings and how 
best to protect them afterwards. We believe that under- 
writers can hardly invest in anything so sure to produce im- 
portant results for good in their business ‘as this proposed 
display at Chicago. We invite their attention to the explan- 
atory circular in another column and trust that a prompt 
and enthusiastic response will be made to the appeal of the 
gentlemen of the directorate, who are gratuitously giving 
their time and giving their money also very liberally, to the 
promotion of this movement for the common weal. 








SFacts and Ppintons. 








THE United States census office has issued the fifth bulle- 
tin of the series on insurance, and with this the publication 
of the tabulations of fire, ocean marine, inland marine and 
tornado insurance business, by states aud territories, in the 
decade 1880 to 1889, inclusive, is completed. The following 
are the totals of the recapitulation tables : 





Fi Ocean Inland 
ire Marine Marine Tornado 
Business. | Business. | Business. | Business. 


Risk written and re- 
NOWEO chiccceeeesssle es 
Premiums and _ assess- 
ments received in cash. 
Losses paid In cash...... 
Average amount of pre- 
miums received for 
each $100 ot risks 
IWTALEOMS cic aviectarearsenteiere 
Average amount of 
losses paid to each 
$100 Of risks written.. 
Average amount of 
losses paid to each 
dollar of premiums 
recelVediic.cccapude ate 


$98, 985,422,893 


9°8,091,458 
541,945,300 


$16,221,608,016 


144,112,397 
90,574,682 


$4,719,717,049]$153,466,748 


22,106,419} 2,365,117 
14,470,756 735,313 


0.9982 0.8884 0.4684 1.5411 


0.5475 0.5584 0.3066 0.4791 





0.5485 0.6285 0.6546 0.3109 











The fire insurance business is separated in the tables, as 
term business and perpetual business. The totals for ten 
years are: Term business, risks written and renewed $98,830, - 
638,493 ; cash premiums and assessments received $984,551,709 : 
losses paid in cash $540,548,668. Perpetual business: risks 
written $154, 784,400 ; premiums received $3,539,749 ; losses paid 
$1,396,632, or a percentage on perpetual business of losses to 
premiums of 39.46. : ; 

The five bulletins show that within the decade, 1880—1889, 
the property of the citizens of the United States, was pro- 
tected against loss by fire and accident on land, oceans, lakes 


HE feat 


and rivers to the amount of over $120,000,000,000, that this 
protection cost in premiums $1,156,000,000 and that there 
was returned by the companies to the insurers, to indemnify 
them for losses sustained $647,726,000 or 56 per cent. of the 
sum paid by them. Estimating expenses at 33 per cent., 
there was a margin of profit of a little over ten per cent. 


Srx fire insurance cases, in each of which the plaintiffs 
were the same and the defendant was different, were decided 
in Detroit by Judge Gartner last week. They were suits 
brought by Helen C. Ahlberg and William E. Tilden, as 
partners in what was known as the American Screen Com- 
pany. The Jnter-Ocean gives the following summary of the 
facts and decision. 


Their factory was Jocated on property belonging to the Michigan Cen- 
tral Railroad Company, from whom tbey leased. On May 23, 189i, the 
property was destroyed by fire. Early in the same year Parkinson and 
Bonninghausen, Detroit insurance agents, insured the property in six dif- 
ferent companies, the American, the German-American, the Mercantile 
Fire and Marine, the Hamburg-Bremen, the Oakland Home, and the 
Security, the policies in the various companies being for different amounts. 
After the fire proofs of loss were filed and the companies refused to pay 
on the ground that the property of the insured was on leased ground, 
there being in the policies a provision to the effect that if such were the 
case, unless the fact were endorsed on the back of the policy, the policy 
was void. The plaintiffs brought out in evidence that nothing whatever 
was asked by or told to the agent in reference to the title of the land on 
which the property stood, but the court allowed them to introduce in 
evidence another policy written by the same agent a year before on the 
same property, in which it appeared that it was on leased ground. Judge 
Gartner held that the knowledge of the agent was the knowledge of the 
company, and that, knowing this fact and receiving premiums from the 
insured, the company could not make the contention it did. A verdict was 
directed for the plaintiffs in the remaining five cases. The matter will be 
carried to the supreme court by the defendant companies. The amounts 
of the verdicts in the several cases were as follows: American, $311.25; 
German-American, $518.75; Oakland Home, $518.75; Mercantile Fire and 
Marine, $622.50; Security, $518.75; and Hamburg-Bremen, $518.75. 


THE Credit Indemnity Company of New York, which 
made a business, practically, of insuring merchants against 
loss by bad debts, came to grief this week. On Tuesday it 
made an assignment without preference to Francis E. Burrows. 
A daily paper says of this company : 


It was incorporated under North Carolina laws in November, 1889, with 
Marvin F. Wood as president and William Lisle secretary. It was an 
enterprise of Mr. Wood, who has been in the dry goods commercial agency 
business for many years. The plan of the company was to indemnify cred- 
itors against loss by failures, upon payment of a commission, the company 
reserving the right to reject unsatisfactory names and limit the amount. 
It was practically an insurance of credit risks. Mr. Wood interested a 
number of prominent merchants in the enterprise, several of whom became 
directors. A paid-in capital was claimed of over $160,000, and as the busi- 
ness was a young one, negotiations were recently in progress with capi- 
talists to add to the working capital. It was not until Saturday that the 
managers were informed that this additional money would not be forth- 
coming, and it was decided on Monday to make an assignment. The losses 
of the company are said to have been over $90,000. Mr. Burrows yesterday 
admitted that the losses would be as much as that. It was learned from 
creditors that many of the insurance policies run for several months, and 
it will not be known until they expire how much loss may result thereon. 
Persons who had insured accounts with the company felt doubtful yester- 
day over the prospect of losses, as relying upon their insurance with the 
company they had taken risks with customers which were much greater 
than they would have been otherwise. One man said he paid $30 to have 
guaranteed an account of $1,500, and he had not only lost the $30, but he 
stood to lose $1,500 more if the customer should happen to fail. He said 
there were many other merchants in the same boat. Friends of Mr, Wood 
thought yesterday that the company would be reorganize. 


AT the meeting of the New England Insurance Exchange, 
last Saturday, the executive committee reported a recom- 
mendation in relation to attaching the eighty per cent. eo- 
insurance clause to all policies, which on motion was laid 
over until Saturday, May 7. Mr. Hinkley reported that the 
Cambridge and Somerville board having failed to take action 
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on the recommendations of the Exchange in relation to 
clothing stocks, that the committee recommended that the 
rates be advanced fifty percent. The report was received and 
the recommendation adopted, the chair ruling that under the 
rule on page sixteen of the blue book, prohibiting the mak- 
ing of rates on the floor of the Exchange, it was provided 
that after having been referred to the committee having 
jurisdiction, action could be taken to that end on their 
report. The motion was offered that the rates recommended 
by the special committee of nine be made by the Exchange 
for such local boards as had failed to adopt them, but the 
chair ruled that this motion was not in order under the above 


mentioned rule, as the special committee of nine had no juris- | 


diction over any local boards. The ruling of the chair was 
appealed from, but sustained by a vote of twenty-three in the 
affirmative and five in the negative. 


THE Maine insurance commissioner's report toe 1892 makes 
a number of recommendations for amendments to the insur- 
ance laws of the state. Among these is a suggestion that 
agents and solicitors of industrial life insurance companies 
be held personally responsible for misrepresentations to 
policy-holders. Other recommendations are as follows 


The assessment law should be amended so that funds derived from assess- 
ments made to pay death benefits or casualty indemnity may in no event 
be used for general expenses. The provision in regard to the reserve or 
emergency fund should be amended so that, if at the end of any year that 
fund in the state treasury does not equal the amount of one assessment 
upon all the policy-holders, it shail within twelve months be brought up to 
this standard. The law allowing fraternal societies until April 1, to make 
returns should be amended making the limit March 1. The commissioner 
states that he believes the time has come for the adoption of a standard fire 
policy for Maine fire underwriting. 


THE Niagara Fire insurance company has sent to its 
agents the following circular, stamping on a current falsehood 
regarding its relations with the Caledonian : 


Referring to our circular letter of recent date advising you of our ap- 
pointment as managers of the Caledonian insurance company for the 
United States, we now feel called upon to deny emphatically certain 
gossip that has since appeared in the press, as many of our agents have ex- 
pressed the opinion to us that, uncorrected, it may be detrimental to the 
Niagara. The statement is made that a controlling amount of the Niagara 
stock has been purchased by the Caledonian insurance company, and that 
the absorption of the Niagara is to follow. The assurance from the 
officers of this company that nota share of the Niagara stock has been 
bought by any one connected with the Caledonian, or by any one for their 
account, and that there is no desire on their part to secure any, may be 
relied upon as a truthful statement from us, with the additional assurance 
that, with a plant second to none, the Niagara never for a moment contem- 
plated a retirement from business. We cannot, of course, prevent irres- 
ponsible gossip ; but we can make this Statement, which time will verify 
in every particular. 





From the report of the Boston water supply department 
for the thirteen months ending February 1, the following is 


taken: 

Judging from the ratio of increase of our population we have a sufficient 
water supply for ten years, assuming that we have to supply no greater 
territory, through annexations or otherwise, than at present, and assuming 
that the water takers of Charlestown continue to be satisfied with Mystic 
water. By the end of ten years, however, we shail, in all probability, need 
an additional supply. The city ought by the end of another five years 
to decide upon the source of supply which seems most available in order to 
allow for the inevitable delays which must ensue before the necessary 
legisla:‘ion can be obtained and the consequent loans authorized. With 
this end in view, the present board have already begun to examine into 
the question of afuture supply. During the past six months visits have 
been made to Lake Winnipiseogee, the Nashua River and the Deerfield 
River, and a series of investigations has been mapped out for the ensuing 


year. 


THE case mentioned last Saturday, of an attempted 
swindle of New York Life insurance companies at Seattle by 
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William Radloff, who obtained insurance of $55,000, stole a 
body from a neighboring cemetery and put it in his dwelling 
house, which he set on fire has had further developments, 
Radloff fled leaving his co-conspirators to swear that the body 
found in the ashes of the burned house was his, and make 
out proofs of death to present to the insurance companies. 
But after suspicion was aroused and Mrs. Radloff and her 
alleged lover Kosvauch were arrested, the women made a 
confession, implicating still another person, Dr. Frank R. 
Ballard of Fremont, a suburb of Seattle. This man was to 
identify the remains as those of Radloff and was to receive 
$10,000 as his share of the plunder, when the insurance money 
should be collected. Ballard is now in custody and the police 
are in pursuit of Radloff, who was last seen making his way 
toward Oregon, on the railroad. 





AMONG the items in the loan order reported by the Boston 
municipal finance committee to the board of aldermen, last 
Monday evening, was one of $45,000 for putting the fire 
department on a permanent basis; that is, increasing the 
number of paid men. The order which will be considered 
next Monday includes also the following items : Engine house, 
Heath street, $30,000; engine house, site near Dorchester 
statioa, $1,000; engine house and site, North End, $60,000 : 
engine house 15, repairs and steam heating, $5,000; hook and 
ladder house 1, alterations, $25,000; hook and ladder house 13, 
alterations, $25,000. 





THE latest about the St. Paul German is printed in the 
Inter-Ocean of Tuesday, which says 


Said an insurance man yesterday who knows much about the affairs of 
the St. Paul German: ‘It looks a little peenliar that the president of the 
company should make an assignment to the book-keeper of his concern, 
and that the insurance commissioner should allow the assignment to be 
made under such conditions. I think, candidly, that the scheme is to force 
the creditors to throw away their policies and settle for twenty-five, forty, 
or fifty per cent.” A circular has been sent out from St. Paul instructing 
all agents of the company to receive policies for cancellation and to send 
all money in their possession to the home office. 





A DESPATCH from Ottawa, Canada, says that the Mutual 
Reserve Fund of New York will cancel $100,000 worth of 
fraudulent business in that city, as the result of Judge 
MeMahon’s decision in two eases decided in the Assize court 
on Wednesday. It came outin evidence that the company’s 
local agent had formed a conspiracy with several persons to 
insure the lives of dissipated or invalid persons, who for a 
consideration subsequently transferred the policies. 





THE directors of the London and Laneashire have pre- 
sented to each’of the United States trustees of the company, 
Messrs. Graves, Slocum and Oakley, a gold claret jug and 
rose water dish, asa mark of appreciation of the services of 
those gentlemen in looking after the construction of the 
new building in New York. Mr. Graves’ gift was on view 
yesterday in the directors’ room of his bank, the St. Nicholas. 





THE annual report of the directors of the Commercial 
Union of London, states that in the fire department, the net 
premiums of 1891 amounted to £1,024,059, and the losses, paid 
and outstanding, to £656,832, being 64.14 per cent. of the 
premium income. From the profits of this department, 
£40,000 has been carried to profit and loss, and, after pro- 
viding for outstanding losses, the fire fund stands at £858,366. 


THE fire premiums received by the Union Assurance 
Society of London in 1891 amounted to £235,267. The losses 
by fire paid and outstanding amounted to £143,709, being 
61.08 per cent. of the premium income, and the commission 
and expenses paid away were £78,567, being 33.4 per cent. of 
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the premiums. There remained a surplus of £12,990 which 
was carried to the profit and loss account. 


A RUMOR that the failure of the St. Paul German would 
seriously affect the Commercial Bank of St. Paul, caused a 
run on that institution on Tuesday morning and just before 
noon the bank closed its doors. The officers say that it is 
good for all its liabilities, and depositors will be paid off as 
soon as some of the securities in its possession can be sold. 


THE assets and business of the Midland Counties insur- 
ance company of Lincoln, Eng., has been transferred to the 
Royal of Liverpool. The retiring company has been in ex- 
istence since 1851, and has done a life and hail as well as a 
fire business. Its annual premium receipts have been about 
$200,000. 


THE advance’in office rents on La Salle street, Chicago, 
this spring, has been so pronounced that the insurance people 
who are congregated in that thoroughfare are said to be 
mutinous and a stampede in favor of some other street, prob- 
ably Dearborn, is among the rumors. 


THE arrest was caused at Grand Rapids last week, by the 
insurance commissioner of Michigan, of Mather Granger, an 
agent of that place, for violating the insurance laws by solicit- 
ing business for fire insurance companies of other states, not 
licensed to do business in Michigan. 





THE Delta insurance company of Greenville, Mass., says 
the Vindicator, has decided to re-insure its business and 
retire from the field. The company will continue to run a 
local agency for the benefit of its stockholders. 





AFTER cogitation and receiving more protests from 
Minnesota, the insurance superintendent of Kansas re-con- 
sidered his action regarding the St. Paul German Accident, 
and re-licensed the company. 


THERE have been a dozen fires in Lewiston and Auburn, 
Me., within a week, culminating in the destruction of Til- 
bett’s large storehouse Wednesday night. Incendiarism is 
suspected. 


THERE has been much burning of ice houses in New 
England within a week or two. They seem to be the favorite 
object of the incendiary’s attention and subject to great 
hazard. 





A DUPLICATE of Mrs. O’Leary’s famous cow kicked over a 
lantern at Derry, N. H. on Wednesday, resulting in the burn- 
ing of H. L. Hill’s expensive farm buildings. 


ADMISSIONS: St. Paul Fire and Marine to Massachusetts 
(marine business) Orient to Mississippi; Manchester Fire to 
South Carolina; New York Fire to Minnesota. 


THE Actuarial Society of America, held its annual meet- 
ing in the city of New York on Thursday and Friday. Mr. 
Fackler was re-elected president. 





THE Orient of Hartford has taken all the southern busi- 
ness of the Security of New Haven, except that of Kentucky 
and West Virginia. 





THE new Louisiana legislature will convene May 9, prox- 


some concerted action in regard to insurance legislation dur- 
ing the session. It is understood that ex-Senator Toby has 
some very proper bills in his brain, which he will have pre- 
pared and presented in due time. 





ersonals. 





AGENCY APPOINTMENTS. 


Albany: T. Y. Brown, for the New York metropolitan district. 


seein of Newark: George W. Cleaver, special agent for New York 
state. 


Delaware of Philadelphia: Ferd Marks, New Orleans local agent. 


Insurance Company of North America and Pennsylvania Fire: J. M. Sears 
& Co., Cincinnati, O., transferred from W. H. Miller & Co. 


Penn Mutual Life: Philip Hartley, Boston. special agent. 

Phenix of Brooklyn: Barbee & Castleman, Louisville, Ky. 

Spring Garden: G. K. Tinker, North Adams, Mass. 

St. Paul Fire and Marine: A. H. Conner, Boston, Mass., marine agent. 
Syndicate of Minneapolis: Hammond, Fry & Co., Chicago, Il. 

Union Central Life : Riggs & Smith, general agents at Chicago, II. 





Col. A. G. Bullock, president of the State Mutual Life of Worcester, has 
been elected president of the Young Men’s Democratic Club of that 
city. Col. Bullock is one of the numerous younger Massachusetts men 
of Republican antecedents, who, like Dr. Everett, Josiah Quincy, 
Congressmen Andrew and Hoar, William Lloyd Garrison, ete., have 
gone into the Cleveland Democracy movement. His father was the 
Republican Governor Alexander H. Bullock. 


Mr. E. H. Kellogg formerly the Chicago manager for the Home Life of 
Brooklyn, subsequently a speclal agent for the Equitable, has now gone 
to work for an lowa company, the Life Indemnity and Investment of 
Sioux City, for which he has taken the eastern management with head- 
quarters at Chicago. 


Mr. Hermon V. Cramer, over twenty-five years connected with the Equit- 
able Life in various capacities, and in late years as general agent, died 
at a New York hospital on Friday from the effects of a stroke of 
apoplexy, aged fifty-five years. 


Mr. James I. Day, who for twenty years has been president of the Sun 
Mutual of New Orleans, has resigned, and Mr. Leonard M. Finley, vice- 
president for nearly as long, has been chosen for the vacancy. Mr. Day 
is seventy-eight years old. 


Messrs. Boswell & Co., of Philadelphia, announce their appointment as 
agents of the general American department of the Lancashire, for 
Philadelphia and vicinity. The purpose to write large lines, say $50,000 
on a single risk. 


Mr. George H. Gaston, secretary of the Metropolitan Life of New York 
was at ‘the meeting of the directors held on Tuesday elected second 
vice-president of the company. Mr. Gaston wili however, continue as 
secretary also. 


Mr. C. T. Baird of Louisville, has retired from the local agency business 
and accepted an appointment as special agent of the Royal, from 
Barbee & Castleman. 


Mr. Edward 8. Jaffray, the eminent New York merchant, who died on 
Saturday last, was one of the United States trustees of the Commercial 
Onion of London. 


Mr. F. C. Barkman has been appointed assistant manager and Mr. Amos F, 


Sewell speclal agent of the Pacific coast department of the Continental 
of New York. 


President J. R. Hall of the Barnstable County (Mass.) Mutual Fire is dead, 
uged seventy years. 








Insurance Legislation. 





Massachusetts. 





Boston, Mass., April 23—The endowment orders are going 
to make a warm fight on the bill to regulate their operations. 
It is reported that there is a possibillity that they may defeat 
the bill which was reported with the consent of the insurance 
commissioner. 

Representative Powers, of Hyde Park, was given notice that 
when the subject comes up, he shall have a substitute bill, 
which amends the law as it is desired by the endowment- 
orders. The first change proposed is that in the amount of 
reserve which may be accumulated. The law now allows 
fifty per cent. and this bill allows eighty-five per cent. to be 
set aside for the payment of matured endowment certificates. 
Permission is given to invest this reserve fund in any se- 


imo. The States urges underwriters to get together and take | curities in which saving banks are by law allowed to invest 
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their deposits. Certificates of deposit in any national bank | commissioner or his deputy or such person as he may appoint 


or safe deposit, loan and trust company may be received as 
part of the reserve fund One important thing which the 
orders want is more time in which to levy assessments for the 
payment of their certificates, and the Powers’ bill changes 
the period of unlimited assessments from the last three 
months before the maturity of the certificates to the last 
quarter of the endowment period, whether lone or short. 

Another proposed departure from present practice and 
from assessment principles, is the provision for the payment of 
fixed sums at regular times, instead of the present system of 
assessments, this money to be set aside as a reserve for pay- 
ment of the maturing endowment certificates. Another im- 
portant provision is to enable the officers of the orders to 
have the management of all the funds, even that nominally 
deposited in the state treasury, for the bill says that when- 
ever any funds are paid to the state treasurer, they must be 
paid forthwith by him, upon application, to the supreme 
trustees of the order for re-investment. The orders must 
make sworn returns annually to the insurance commissioner 
before March 1. No new ‘company can engage in the busi- 
ness. If there is reason to suspect unsoundness, the insur- 
ance commissioner may apply to the supreme court for an in- 
junction and there is no other way proposed for winding up 
any of these orders. 

Another provision is that expenses of litigations for the 
protection of relief or death funds may be paid from those 
funds. Last of all comes a provision which reads very harshly 
that any order may make rules for disciplining, fining, sus- 
pending and expelling its members. The matter is assigned 
to Monday, May 2. 

A very handsomely bound volume was presented to the 
house yesterday by Mr. Bennett, of Everett, containing a 
petition for the summary closing up of endowment assessment 
orders. It was signed by Edward Atkinson, Augustus Lowell, 
Robert Treat Paine, ex-Governor John D. Long, John Lowell 
and many other prominent citizens of Massachusetts, to the 
number of 2,526 in all. How these eminent and disinterested 
citizens feel appears in their petition. They say that the 
orders are ‘‘anti-fraternal in practice and results, by which 
the poor and unfortunate have been subjected to grievous 
losses. The history of these corporations shows that they are 
often used by dishonest and designing men as a means for 
preying upon the ignorance and credulity of great numbers 
of people, who are induced to invest in them chiefly by faith 
in the laws of a commonwealth which has hitherto carefully 
guarded the savings of the provident and the rights of the 
insured.” 

Therefore they ask for such legislation as shall forbid the 
further transaction of the endowment business by any fra- 
ternal beneficiary corporation chartered under the laws of 
this commonwealth, and shall cause to be returned to the 
contributors thereof, the fund collected and held by said 
corporations in the transaction of said business, in such 
manner as justice and equity may require. 

In line with this petition for a summary closing up of the 
orders, Mr. Bennett has moved a substitute bill in place of 
that reported by the insurance committee. It provides that 
companies doing the endowment business shall cease so doing 
on the passage of the act. The most important sections for 
closing up the business are these : 


SECTION 2. Within thirty days of the passage of this act 
every such corporation shall make, under oath, to the 
insurance commissioner of the commonwealth, such full 
report of its business, membership, the number of certificate 
holders, and financial condition as said commissioner may in 
his discretion require for the purposes of this act. Said 











for that purpose shall have free access to all the books and 
paper of such corporation and of its officers and agents, and 
may summon and qualify as witnesses under oath and 
examine the directors, officers, agents and trustees of any such 
corporation, and any other person, in relation to its affairs, 
transactions and condition 

Sec. 3. Upon the filing of said report with the insurance 
commissioner he shall apply to a justice of the superior or the 
supreme judicial court for an order closing the endowment 
business of said corporation, which order shall take effect as 
from the passage of this act, and for the appointment of a 
receiver to take possession of all property belonging to said 
corporation or its endowment certificate holders pertaining 
to said endowment business, including all books and papers, 
and ineluding all money collected by said corporation or its 
officers and agents for the general or expense fund, except 
such reasonable sums as the court may allow, from said 
general or expense fund, to the officers and agents of said cor- 
poration for services rendered after the passage of this act in 
preparing the report required by the insurance commissioner, 
as aforesaid. 

Src. 4. The receiver shall from the assets in his possession 
defray the expenses of winding up said endowment business, 
including such expenses as may have been incurred by the 
insurance commissioner under section 2 of this act. He 
shall pay in full, provided said assets are then sufficient 


| therefor, all debts legally due from said corporation con- 


tracted in pursuance of said endowment business ; the balance 
of said assets shall be distributed to the certificate holders or 
their beneficiaries in proportion to the amount of their re- 
spective claims at the date of the passage of this act. In 


determining the amount of said claims, the amount paid by 


each certificate holder in assessments shall be taken as the 
basis of computation. 

The said court shall have full power to make any and all 
orders and decrees necessary and proper for thes winding up 
of said endowment business, according to the usual course in 
such proceedings of equity. 


The act is not to affect the payment of death and dis- 
ability benefits, provided they are not inseparably connected 
with the endowment business, and it is not to affect the 
validity of any proceedings begun to wind up any endow- 
ment business. Compliance with the act and with any lawful 
request of the insurance commissioner, may be enforced by 
any justice of the supreme or superior court upon applica- 
tion in equity by the commissioner. 


New York. 


ALBANY, N. Y., April 28—Prof. Charles A. Collin, the chief 
of Governer Flower’s legal advisers, informed the correspond- 
ent of THE WEEKLY UNDERWRITER to-day, that the govern- 
or would not act upon the insurance code or any other of the 
codification acts, passed by the late legislature (there were 
about a dozen of these enactménts) until near the end of the 
thirty days allowed the governer by the constitution for the 
examinations of such measures. 

Prof. Collin’s statement of the governor’s reasons for de- 
ferring action upon the codes was a creditable one to Mr. 
Flower and his counsel. ‘* We cannot be too careful with these 
eodes,’’ said Prof, Collin, ‘tfor although we members of the 
statutory revision commission did our best in preparing them 
and were thorough in our work, it is possible that we may 
have made some mistakes. Besides these measures have 
just been through the legislature and into all sorts of strange 
hands. It would be well therefore to look over the bills care- 
fully and see if any citizens of African descent have been in- 
eluded in their inhabitants.” 

It is an odd circumstance that Governor Flower, according 
to the index book of the secretary of state, has not yet signed 
an insurance bill. Moreover the only insurance bill of im- 
portance in his hands is the insurance code. 
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BILLS PASSED AND AWAITING CONSIDERATION BY THE 


GOVERNOR. 

The other bills now in the governor’s hands are : 

Assemblyman Frazer's bill providing that no fire insur- 
ance company or agent shall include any charge for fees or 
expenses in the insurance policy. 

Senator Bloodgood’s bill extending the operations of town 
and county co-operative fire insurance companies from three 
to five counties. 


Senator MeClelland’s bill permitting fire and marine insur-_ 


ance companies to do both kinds of business in the state. 

Senator McCarren’s bill providing for the refunding to the 
North German insurance company of $40,000 now on deposit 
with the insurance department. 


BILLS WHICH FAILED TO PASS. 


The legislature did not pass the following bills: 

Senator Ahearn’s and Assemblyman Sullivan’s bills amend- 
ing the casualty companies act of 1853 so as to permit such 
companies to do other lines of business upon depositing $100,- 
000 with the insurance department for each line of business 
done. Both these bills died in committee. 

Senator MeMahon’s bill giving increased facilities for the 
incorporation of life and health companies, which perished in 
comnittee. 

Senator MeCarty’s bill authorizing the Home Life insur- 
ance company to loan money to policy-holders. This also 
died in committee. 

Senator Floyd-Jones’s bill relating to the distribution of 
premiums from foreign fire insurance companies in Long 
Island City. It passed the senate but faiied to pass the assem- 
bly. 

Senator McClelland’s bill giving coroners power to investi- 
gate the causes of fires. It was not reported back from the 
senate cominittee. 

Assemblyman Riley’s bill regulating proxies and reframing 
the by-laws of mutual life and co-operative companies. It 
died in the senate after passing the assembly. ; 

Assemblyman Guenther’s bill providing that no dividend 
of a Life company to a policy-holder shall be deferred longer 
than five years. It died in the assembly insurance committee. 

Assemblyman Webster’s bill amending the anti-rebate law 
in relation to licenses and tables of premiums. It died in 
committee. 

Assemblyman Kennedy’s bill allowing assessment life 
companies to issue policies to members of the family of a 
inember of such associations, passed the assembly but died in 
the senate. 

Assemblyman Wells’ bill creating a separate department 
of the state government to supervise fraternal beneficiary 
orders. It was abandoned in the assembly insurance com- 
mittee by its author. bs 











s#iscellanp. 


Another Case ef Labor Lost. 





(The Insurance Record, New York.) 

The enactment of the revised insurance law of this state is, 
in one respect, a knockdown defeat for Mr. Beemer, president 
of Lloyds Plate Glass insurance company. That energetic 
and successful gentleman has often taken oecasion to demon- 
strate his comprehensive versatility by offering his expert aid 
to legislatures and courts in various sections of the country in 
their treatment of some of his rivals. The amount of money 
he must have expended—fruitlessly—in efforts to prevent the 
Fidelity and Casualty company from doing the business it is 
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chartered to do, would, no doubt, be a fine thing to have on 


hand in this p:riod of reduced rates, while the amount of 


time and travel devoted to efforts to incorporating in the 
codified insurance law of New York a freeze-out of the 
Fidelity and Casualty, if they had been given to study 
and to a more extended tour than the trip to Albany, 
would have aided in broadening an active intellect which has 
been too much absorbed in the contemplation of a single 
rather narrow class of business. At times it looked gloomy 
for the Fidelity and Casualty. The assembly approved provi- 
sionsreported by its committee, designed to drive the Fidelity 
and Casualty out of business, or, at least, out of some of its 
most lucrative departments of insurance. The senate com- 
mittee reported the same provisions favorably. But the 
senate non-concurred with its committee, altered things to the 
entire satisfaction of the Fidelity and Casualty people, and 
the entire dissatisfaction of Beemer, and then the assembly— 
despite the disinterested efforts of the Hon. Tim Sullivan— 
adopted the senate amendments. And so all Mr. Beemer’s 
work during the entire sessions of 1891 and 1892 was neutral- 
ized, nullified, disregarded, knocked silly. And the Fidelity 
and Casualty continues in business at the old stand. 


Application of the Co-insurance Clause in the New York 
Metropolitan District. 





The Tariff Association of New York, on Tuesday, adopted 
the following resolutions regarding the co-insurance clause : 


First—That on and after this date all rates, whether by 
schedule rate, general minimum rate, specific rate, dry goods 
district rate and class rates of every kind, made and promul- 
gated, and all rates heretofore promulgated by the Tariff 
Association of New York, in the entire metropolitan district 
including the area of Operation, shall be based upon eighty 
per cent. insurance guaranteed in the policy. 

Second—That on all risks now rated by the Tariff Associa- 
tion of New York, where special provision has been made for 
a rebate for eighty per cent. co-insurance, the net rate where 
such deduction has been made shall be taken as the standard 
rate with a guarantee of eighty per cent. insurance expressed 
in the policy, but when no such provision has been made 
there shall be no such deduction. 

Third—That whenever the rate committee shall be satis- 
fied that the co-insurance clause will work a hardship to the 
assured on account of his inability to procure such an amount 
of insurance because of the magnitude of the risk, they are 
authorized to prescribe the terms on which the co-insurance 
clause may be dispensed with or modified. 

Fourth—That the allowance of thirty-three and one-third 
per cent. from the rate for eighty per cent. co-insurance and 
automatie sprinkler clause be amended so that the allow- 
ance shall be twenty per cent. from the rate for automatic 
sprinklers. 

Fifth—That the allowance of thirty per cent. for full co- 
insurance on the following articles shall remain the same as 
at present: For copper ingots and sheets, iron in bars and 
pigs, lead in pigs, spelter, block tin and crude rubber. 

Sixth—That the New York standard percentage co-insur- 
ance clause with eighty per cent. inserted be employed by 
the companies. 

Seventh—That all rules and regulations in regard to co- 
a in conflict with the foregoing resolutions are hereby 
annulled. 


What is the Matter with Col. Toby?!—Mysterious Hints of 
Dreadful Things Coming. 





(The New Orleans States of Last Sunday.) 

This august body (the Louisiana Board of Underwriters) 
are gradually getting their house in order. 
dition of affairs, as was such, when they assumed the re-organ- 
ination, is gradually being straightened out and is taking 
shape. Rates have been advanced and re-advanced upon 
special risks, and all accepted by the assured with good grace. 

Companies have been limited to three agencies, including 
the matin office in New Orleans. Solicitors are to be paid a 
fixed salary, and must be examined by the ewecutive tribunal, 
and by that enlightened embodiment of Solomon’s wisdom 
will, by the grace of God, be permitted to try and make an 
honest living. The centralization of power has culminated 


in the downfall of governments by the accumulation of per- 


The chaotie con- 
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_and in defense of their manhood, to throw off the yoke of 


their bondage. Forsooth, we are not to judge of the acts of 


- our own employes, we must submit every thing to a board 


composed, in the majority, by non-residents, some not known 
beyond their mystic circle. Well, we are glad we are not 
in the insurance business, as we would certainly create a 


- vacancy for some obsequious, cringing mortal. 


— 


a 


The appointment of Mr. W. 
compact manager was a good selection. 


C. Nelson, of Louisville, as 
Mr. Whiting, we un- 


_ derstand, has been tendered the position of inspector, a new 
_ office, probably created for some good reason. 
is ungestionably a gentleman well suited to the position. 


Mr. Whiting 


The fifteen per cent. commission clause does not meet with 
enthusiastic indorsement, nor has it been accepted by all. 
What will be the final result we cannot say, but we do say 


_ there never existed a radical, objectionable rule or law, either 


in private associations, municipal or state governments that 
was not violated and evaded. 


North Carolina has rebelled and sent circulars all through 


the territory of the South Eastern Tariff Association. Who 


will be next? We will: wein Louisiana. We will advocate 


an anti-trust and compact law to be introduced at the next 


session of our legislature. And within the purview of com- 


mon sense we will call to our people the fact that once more 


the outsider, the tramp, is trying to humble us to their 
peculiar methods. We say to our good people, be not de- 


ceived or humbugged by sweet scented resolutions of a com- 


mittee. We ask you to stand by your friends, your agents, 


that live among us and who are entitled to every confidence. 
Home rule is the keynote. Hypocrisy is the death knell. 


The World’s Fair Insurance Building. 





The board of directors of the Worlds Insurance Building 
Exposition Company, has sent the following circular to insur- 
ance companies which have not yet subscribed to the capital 


_ stock of the exposition : 


Gentlemen : As there is a very strong and decided opinion 
among the underwriters, not only in Chicago but throughout 
the whole country, that the fire insurance interests should be 


_ specially and impressively represented at the World’s Fair, it 


is very necessary that provision be made immediately for the 
erection and maintenance of a suitable building, which shall 
be used not only for the display of everything most interest- 


ing, instructive and valuable connected with our business, 


but which shall be a useful, pleasant and commodious bureau 
of comfort and information for all representatives of the 
companies. The expense of establishing and keeping such 


headquarters will also be much less in the aggregate than the 


companies would probably spend during the Fair in direc- 
tions that will not give their visitors equal satisfaction. To 
this end the World’s Insurance Building Exposition Company 
has been organized (without capital and not for pecuniary 


_ profit), and the undersigned directors have been elected by 
_ the underwriters of Chicago with full power to manage the 
enterprise. 


An arrangement has been entered into with the World's 


_ Fair authorities whereby they have granted the ground for 


_ the building, and agree to appropriate from their treasury, 


for the general purposes of this project, not less than sixty 
per cent. of the amount the underwriting interests may 


subscribe to the capital stock of the Columbian Exposition. 
The expenditure of this appropriation by the World’s Fair 


_ Management, will be under the direction of this board. No 


_ work on the building will be commenced, and no subscrip- 
tions will be valid until the whole $100,000 is subscribed. 


- ‘The stock to be issued to the companies will participate in 


the results ef the whole World’s Fair enterprise on an equal 


basis with that held by all other stockholders. 


You are respectfully requested to make as liberal a sub- 


_ Sscription to this stock as circumstances will permit filling out 


_ the enclosed blank and returning it as soon as possible to 






Louis N. Geldert, secretary, room G, Rookery Building, 
_Chieago, who will immediately turn over the same to this 
board. No call for subscriptions will be made until every 
necessary detail of the enterprise is arranged between this 
board and the World’s Fair authorities in such a manner as 
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and in such an august association as we refer to, we shall 
_ expect to hear of the common people rising in their dignity 
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will positively assure its success. Your subscriptions through 
this channel will not only be a wise economy, but assist in 
providing for such a valuable exposition of matters connected 
with our business as will be most gratifying to every visiting 
underwriter. We would respectfully urge the necessity of an 
early response, in order that no time may be lost in taking 
advantage of the concessions made by the World’s Fair. A 
number of companies have already subscribed in amounts 
varying from $1,000 to $2500 each, and we have assurances 
that many more are ready to do likewise. If the total sub- 
scriptions should exceed what is necessary to complete the 
arrangement as proposed, a pro rata return of the surplus 
will be made to each subscriber. Yours truly, 

Abram Williams. Geo. M. Lyon, W. H. Cunningham, H. 
C. Eddy, P. A. Montgomery. W. A. Alexander, James Ayars, 
Edward M. Teall, L. H. Davis, R. J. Smith, Eugene Cary, D. 
C. Osmun, A. J. Harding, Geo. W. Montgomery, W. W. 
Dudley, board of directors. 

Abram Williams, president, W. A. Alexander, vice-presi- 
dent, H. C. Eddy, 2d vice-president, Edward M. Teall, Treas- 
urer, Louis N. Geldert, secretary, World’s Insurance Building 
Exposition. 


Competition by American Companies for British Life Insur- 
ance Business—An English Newspaper’s Views. 





(The Finance Chronicle of London.) 


Experience makes men cautious, sometimes even timid ; 
but, on the other hand, it often shows how groundless were 
the fears, how baseless the anxieties from which we have 
suffered. The rise and fall of the scare about American com- 
petition in life assurance is a good example of the soothing 
effect of experience. Not many years ago it seemed to some 
in this country that the old-fashioned English level premium 
assurance company was effete, and stood no chance against 
its more energetic and go-ahead American rivals. How, it 
was asked, can an association which can scarcely obtain four 
per cent. on its investments, hope to compete with American 
offices which can get six per cent. on real securities? The 
Knglish offices were doomed. But threatened institutions, 
like threatened men, often live long; and to-day the idea 
that American competition will kill out the sound English 
offices is searcely entertained by any one whose knowledge of 
life "assurance business makes his opinion of any weight. It 
is seen that the advantages which American offices undoubt- 
edly had in the facility with which they could invest their 
funds at rates higher than those obtainable on English secur- 
ities were temporary only, while the equally undoubted dis- 
advantages under which they labored through their heavy 
rate of expenditure shows no sign of lessening in any material 
degree. These conclusions are fully borne out by an exami- 
nation of the accounts of the New York Life insurance com- 
pany. Although this office has had exceptional difficulties to 
contend with during the past year, there is little sign of fall- 
ing off in the new business. During the year 1891 no less 
than 52,746 new policies were issued, assuring £31,412,547, 
which is not far short of the total new business of all the 
English Life companies put together. Such figures at first 
sight are alarming, but further investigation of the accounts 
shows that there are ‘‘ wasting ’’ forces at work in the Ameri- 
ean life offices which are far more powerful than the similar 
influences in the English companies. Thus, although the 
New York Life is an old institution, founded in 1845, its total 
existing business is only about four times the amount of new 
business for the last year ; and, on reference to the accounts 
of the Equitable of the United Stated and the Mutual of New 
York, a very similar state of things will be found to exist. 

It is evident, therefore, that the business obtained by the 
American life offices is of a very different quality from that 
which comes to the English companies. The rate of lapse is 
enormous, and there can be very little doubt that a great 
deal of American new business is not, from an English point 
view, worth having ; for the cost of obtaining this business is 
very great. In 1891 the New York spent 25? per cent. of its 
premium income, which is appreciably more than what a 
good English office would reckon as the entire loading on the 
premiums. We are often told that this high rate of expendi- 
ture is only temporary, and is rendered necessary by the 
exceptional efforts made, and successfully made, to obtain 
new business. This is, of course, to some extent true; but 
it is not all the truth, for how comes it that the expenditure 
rate of the New York Life company is higher in 1891 than in 
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1890, while the amount of new business obtained is rather 
less ? 

Heavy as this expenditure rate is, it could be easily borne 
if the rate of interest could be kept up to the five per cent., 
which we used to be told was the minimum which American 
life office funds would earn. It is very difficult to ascertain 
exactly what they do earn, but after allowing for the depre- 
ciation in the value of the secutities—no unimportant item in 
American life office accounts—it is evident that itis a long 
way under five per cent. 

And the rate of interest is falling from causes quite beyond 
the control of the life offices. The capital of the world in- 
creases faster than the means of investing at remunerative 
rates, and the inexorable law of supply “and demand pro- 
duces its necessary effect in lowering the rate of renumera- 
tion which the capitalists can command for the use of their 
money. It is fair, however, to add that in the case of the 
New York Life the amounts show that in 1891 the company 
made £4. 12s. per cent. on its funds, as against £4. 10s. in 1890. 

We can, therefore, congratulate our American cousins on 
their energy without feeling any apprehension that they will 
greatly interfere with the success of our home companies. For 
every sovereign of premium received a good English life office 
returns more to its assured than any American company ever 
has done or seems at all likely to do. Doubtless some of the 
policy-holders of the American companies obtain splendid 
profits, but they do this at the expense of the other policy- 
holders, while the management absorbs enough extra money 
in expenses to provide a fair bonus to all the assured. These 
facts are becoming more and more widely known, and, as the 
truth is recognized, the fear of American competion dies away. 
But if we have nothing to fear from American Life companies, 
we have much to thank them for, and while they conduct 
their business as honorably as the New York Jife insurance 
company we shall welcome their success. 


Life Insurance Payments. 





The following is the report of the life insurance companies 
of the United States, to THE WEEKLY UNDERWRITER of the 
death claims and endowments paid by them during the month 
of March, 1892. 














Death Endow- Total 
COMPANIES. Claims. ments. | Payments. 
Alta. LALC.ceche amt notieccalelaltle not eine cee eaters $210,554 $115,265 $325,819 
Brooklyn Lifeimincdesse RODOACnOS 4OnAe 5,194 2,000 7,194 
Connecticut General Life.................. 8,666 6,388 15,054 
Connecticut Mutual Life..........ee.e.00> 332,176 40,236 872,412 
Covenant Mutual Life...............see0> 2; 070 en neen cee 2,070 
Hquitable Lite, Des Moines j..c.as ccc casenlvesie canes 2,052 2,052 
Equitable Life, New York ............cccclecvcvcscsses stew.wiewe mins Fo TOGO 
Germania Tifosi. ee ee 109,996 27,080 137,026 
Home Lidte iiisds soa saten ooh en eae ieee 49,428 11,268 60,696 
*John Hancock Mutual Life.............. 98,718 5,100 108,818 
Manhattan Life... : ccccccsscts cievtcecsecicee te 125,874 1,328 127,197 
Maryland Life...... RACH AR PEINOr MN ScinUaAaaOS TLOLO2L Ee esse tents 10,921 
Massachusetts Mutual Life................ 75,315 13,960 89,275 
*Metropohtan Life. oo .0c.ccvecsssscecces 300 446,880) smecee aes 446,880 
Michigan Mutualelifeececacccccct cus swine 14,842 7,217 22,059 
Mutual Life, New York..............eesee: 897,285 141,798 1,039,083 
Mutual Life, Kentucky...........secccsees 24,900) Senge cee eee 24,300 
Mutual: Benefit Gifes. icc cecniacote concen 338,216 11,5385 349,751 
National lite (eS. Alsowesancenaareeeene 6195) eeu e cee 6,195 
National Life, Vermont... .c..s.ccsc0 ces 33,657 9,000 42,657 
New: YOVk Liles. s.ccunicts conta esineetoietie WOO, 21D ie geile cieets 738,215 
Northwestern Mutual Life................ 254,450 52,898 807,348 
Pacific Mutual -Liteeerc:  sewence ct ehiecaet 15,418 1357 16,775 
Penns Mutual Literisrunaccsesnencse acca 178,972 40,900 219,872 
Phoenix Mirtiual Late yyy. ccc cieseiecesiveie eines 83,485 17,208 100,643 
Provident Life and Trust, Philadelphia. . 49,262 25,3 74,639 
+#Prudential Laren. cacc ci suetn ene eee Beas SOAR 223,720 
State Mutual Life 54,454 15,000 69,454 
Travelers 49,812 26,255 76,067 
Union: Central Life tin. snctosheres tients 30,200 |e wea eeeeene 35,282 
* Union Mutual Life..... Pelisienvene aeecunuitn® 40,678 20,786 61,464 
United States Life.............. ae 41,060 8,520 44,580 
Verniont Lifer oyteesccserent Lise elon Coe 2,100 921 8,021 
Washington Life ..........s.esee0es sie Ayetatanete 58,516 14,675 738,191 
Totals. sosea ih vee hikes sane Ree $4,615,661] $613,069] $5,228,730 





| 
*Partially industrial insurance. + Principally industrial insurance. 








PAYMENTS SINCE ORGANIZATION. 


The following table shows the total amount reported paid 
on death claims and endowments, from their organization 
to March 31, 1892, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER- 
WRITER: 























g 
Ss 
WE COME NTRS Death Endow- Total 
Be j ; Claims. ments. Payments. 
Q an : 
4850 | Ante ites Zvi deonies s vieterttestemurts $32,827,213 $13,110,348} ~ $45,937,561 
1864) Brooklyn Life... 0...s6.cths re 2,729,085 1,370,491 4,099,576 
1865|Conn. General Life.............. 1,673,858 482,997 2,156,855 
1846;/Conn. Mutual Life............... 70,868,294 11,827,485 82,690,779 
1853|Covenant Mutual Life........... 980,774 85,346 1,066,120 
1867| Equitable Life, Des Moines..... 272,354 110,451 882,805 
1859|Equitable Life, N. Y............ 81,591,450 10,340,236 91,931,686 
1860|\GermarilaLifes.jn cnc ceuleembernecte 14,619,352 8,010,856 17,630,208 
1860|\ELome Life ce cssre paceneaennnate 6,407,548 1,520,360 7,927,908 
1862|* John Hancock Mutual Life.... 6,845,076 1,476,085 8,321,111 
1850) Manhattan Life.............. mets 18,539,339 1,632,902 20,172,241 
1864) Maryland Life...............000- 1,336,071 79,208 1 1415, 279 
1851|Massachusetts Mutual Life..... 10,667,246 1,972,068 12) 639, 309 
1867|*Metropolitan Life.............. 24,345,575 525,529 24°871,104 
1867| Michigan Mutual Life........... 2,061,633 677,720 ay 739, 853 
1843 bial LATO IN cova we sem oceans 121,714,460 36,062,147 157,776,607 
(S66) Mutual Tite, Kyen.)cceeeeen en 1,889,499 92,23 1,981,741 
1845| Mutual Benefit Life....... 58,605,342 4,858,458 63, 463 3,830 
1868|National Life, U.S. A... 3,617,111 820,727 3,987,838 
1850| National Life, Vermont... 3,979,312 879,594 4,358,906 
1845|New York Life...........s000.00 64,010,842 10,178,234 74,189,076 
1857| Northwestern Mutual Life...... 24,184,798 7,587,601 81,722,399 
1868] Pacific Mutual Life...... 2,306.902 785,873 8,092,775 
1847;Penn Mutual Life..... 13,803,260 1,420,929 14,724,189 
1851)Phoenix Mutual Life............ 15,284,872 3,310,569 18,595,441 
1865) Provident Life and Trust, Phil. 6,354,732 2,229,114 8,583.846 
1876|+Prudential Life. .......0..50.0.. 9,824, 603\5\ ic csc a ctomares 9, 824,603 
1845|State Mutual Life.,’............. 4,083,369 795,525 4, 878, 894 
1866) Dray ClOFSH\cescoseneiieaan sais 5,258,282 1,426,057 6, 679, 339 
1867; Union Central Life......... Sa eiste 2,805,179 266,547 3.071.726 
1849; Union Mutual Life...... Rises ss 11,144,762 4,230,966 15,375,728 
1850| United States Life........... Raink 8,512,252 ry 151, 476 9,663,728 
1869) Vermont Life........... uh Soa 215,436 34, 501 249,937 
1860)/ Washington Life... haeanae 9,581,559 2,601,619 12,183, 178 
Totally Thececs tenant ae $642,381,440, $125,954,236| $768,335,676 








*Partially industrial insurance. +Principally industrial insurance. 








@ffictal Weports. 





Fire and Fire-Marine Insurance Business in Florida in 1891. 
(Compiled from a Statement by the State Treasurer.) 








Risks Premiums! Losses 
COMPANIES. Written. | Received.| Paid. 
Aptna, Hartrords.. . ces scenes ces Genesee $1,608,671 $27,405 $37,210: 
American, New iY ork a5, 5.) ceutecotteneea 409,534 9,597 7,128. 
American, Philadelphia....... iiatatentheleitiete 731,366 13,724 32,539 
Continental, New York.............. cee viare 861,922 18, 304 32,744 
German American, New York........... 884,273 16, 101 27,407 
Greenwich, New York......ccscccsssevecs 634,946 13,693 14,806 
Hartford Fire, Hartford..............000+ 3,340,510 46,436 53,632 
Hamburg Bremen, Hamburg........ one 715,981 17,299 32,204 
Home Newey Orkin star cuntion tte us 519,143 9,129 6,186 
Imperial, London....... Aen? praan Adon eas 529,404 12,317 28,688 
Insurance Company of North America.. 468,990 8,116 GW54 
Liverpool and London and Globe........ 4,174,663 76,981 73,068 
Merchants, Ne@wark:.. .c.veccs.cccvseeescee 424,375 7,660 17,356 
New Orleans Insurance Company... a 542,567 11,703 1,274 
Niagara Fire, New York sears mnione 158,327 7,521 13,587 
Orient HartLord nec ceengeeenncert Bocce 648,868 11,510 20,342, 
Phenix, Brooklyn. So IanO: ialowieielonnelsieraivies 1,233,791 25,766 39,060 
Phoenix Harttordis.. meen cscnacenoet Ate 316,022 10,261 15,485 
Phenix, Londons. ceses tees eneeereeer 721,138 15,715 17,329: 
Pennsylvania Fire, Philadelphia...... som 282,700 5,139 7,479 





; 
































The percentage of losses to premiums in the thirteen years reported in 


mt 


the above table is.96.9. 





he percentage in i891 was 131.9. 











Life Insurance Buasiness in Florida in 1891. 

















Cor.Pine & William Sts. New York. 


sy aE 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 


b a . tx > ih ~ 
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b 1825. THE 1892, 
| ° ° 
te Risks Premiums Losses P Oy 
eS iisks | Premiums, Tosse | ennsylvania Lire Insurance O. 
=| ~ | Cash Capital......... Leer SA AOS Hee $400,000 00 
Providence Washington, Providence..... $1,472,765 $26,709 $38,782 | Re-insurance and Liabilities............cccseeseeeeevesees ... 1,821,855 66 
PRIEGHAINGW, VOTK.. 0c. cscccuscsscavceeees 147,594 49 LOL Are SUEL PILI Se ceemeetme er atcarrese terse ce Meee vocbiess oudnetie sinasice 1,404,184 71 
Southern, New Orleans.......... eon seats 979,366 20,799 18,273 — 
Springfield Wire and Marine, Springficld.| a] etiei| «SBS | DALE BENSON, Prosi,’ W.GARDNEN GHOWULLY Ssetery, 
Pail German, St. Pail.....6.esessveee F ; I : - : r ; 
y ; JOUN L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ass’t Sec'y. 
St. Paul Fire and Marine, St. Paul........ 329,567 9,178, 14,436 | 
BERGE POTOTTO, 0.0.0 ccccccccceccneceees 863,587 21,389, 80,547 z s 
oo SS ae $24,089,877| $472,399 $623,199 : he A merican Fire Insurance Co., 
PREVIOUS YEARS | TOTAL FASS EN UB teenies te sisrtie eisitierainne: elaralerssnie’s crebose'e od ctelnreta tcore Vietecearere tr $3,093,541 
¥ WAS CAPICA lees sersicieses sieieiniata’s «cie'sieieisielee eens vnleodis cin siely aisieleleie siaisisiesisiee 500, 
28,295,557 , 447,575, 198,776 | Lapa for Re-insurance, Unadjusted Losses and Claims......... Be 
21 323, 4: $75,537) AQ7B7 | DULPIUS. cccreveccccvcccsasecvevereccsceves wevesererrersesesssrsereseees ’ 
18,550,977 329,022) 239,552 | THOMAS H. MONTGOMERY, President. _ RICHARD MARIS, Secretary. 
17,925,877 308,603) 154,594 | DrrREcTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, 
15,954,382 274,749 145,594 | P. 8. Hutchinson, Alexander Biddle, Charles P, Perot, Joseph EH. Gilling- 
; ham, Samuel Welsh, Charles 8. Whelen. 
12,449,005 216,780) 260,398 | 
15,949,930 279,466 soem | 
12,747,368 229.28 229.5 ry ; 
ros) ists = asst | ClommEeRCIAL Union Assvranork Oo. 
(ft 2-1 er 4990) * 
soar | LIMITED. 
5,447,658 78,540 215,960 | OF LONDON. 
6,766,963 93,988 | 112,637 ' 
| OFFICE: 
| 
i 
| 
| 
| 





COMPANIES. 





MmIILADIO, NOW YOrK.......000cccccesceens 
ReEraIOTig NOW VOTK,...ccccscvsccecrsoere 
Manhattan, New York 
MATION ONY OF BR ven cn cas ciecces cceeerecee| 
SIE IG lance ee wainls cin viele o'e Gwisceeecd 
Penn Mutual, Philadelphia................ 
Washington, New York 


ee ee er es 


ee 





Policies in 
Force Dec. 31, 
1891, 
Amount, 


$1,664,756 
194.500 
656,876 
366,147 
780.280 
8615500 
110,661 


$4,634,720 








Premiums 
Received. 


$173,093 


$431,261 





Losses 
Paid. 


$54,133 


see eee nee 


$127,119 











Western Assurance Company, 
HEAD-OFFICE—TORONTO, CANADA. 
INCORPORATED 1851, 


A, M. SMITH, President. 


UNITED STATES STATEMENT, JANUARY Ist, 1892. 
ee aa ercty ocd sie'b'o ad vis \e ale eieielo,sietes fs o-s/b arn « 2ini4,0/0)e e[eiajete 




















J.J. KENNY, Managing Director. 


$1,317,426 00 
384,103 00 


State Mutual Life Assurance Co., 


OF WORCESTER, MASS. 
A. G. BULLOCK, President. 


INCORPORATED 1844. 
Issues policies, incontestable after two years, protected by the Non- 
Forfeiture Law of Massachusetts. Yearly dividends. 


Assets 


FORO R eRe E HER Eee EE EHH EEEE HEE HEHEHE HEHE HEE HEHEHE HEHEHE EE 


Liabilities..........05 Bare aie stavetatarera sss tre adtefare eieasieie-einse dies! eihioiacoaume 


$7,193,637 62 


6,268,310 16 


BAINES ate eteete oe Meier ea sincere ciate ciniale Cicveldis ale aie dicWilale cna ny niahe ears’ sheltle $925.827 46 


C. W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. 


INCORPORATED IN 1847. 


- - - - - $18,551,388 00 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to increase In- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Policies issued at Life rates. 

EDWARD M. NEEDLES, President. H. 8S. STEPHENS, Vice-President, 
J.J. BARKER, Actuary. HENRY C. BROWN, Sec. & Treas. 


ASSETS, - - - 





LOW DEATH RATE. LOW EXPENSE RATE. SAFE INVESTMENTS. 


Provident Life & Trust Company, 
OF PHILADELPHIA, 


Issues Life, Endowment, Term, Combined Term and Endow- 
ment, Partnership and Joint Policies, combining new, liberal 
and attractive features. Especial attention is directed to the 
liberal provisions for acting as trustee for the proceeds of 
policies made payable by death. 

In everything which contributes to the Security and Cheap- 


ness of Life Insurance, the Provident stands unrivaled. 





HEAD OFFICE FOR U.S. 
57 and 59 William Street, 
NEW YORK. 


JEFFREY BEAVAN, gr. 





Western Department: 
JNO. 8S. BELDEN, Wgr., 
CHICAGO, ILL. 





Pacific Coast Department: 
Wn. MacponaLp, Mgr. 
SAN FRANCISCO, CAL. 





OF LIVERPOOL, ENG. 
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THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-fourth year of its existence. 








Its good points include rapid progress, 


large surplus, large dividends and a low death rate (0.89 per cent. in 1891). 


Amount of Insurance in force January 1, 1882, = om $ 74,503,740.00 
66 &6 £6 66 1,1887, = = = 127,629,903.00 
‘a ss rT « HuMS90%° t-eee 275,674,753.00 


Surplus, December 81, 1891, taking liabilities on the 4 per cent. basis, $7,891,790.55. 


Its Dividends are unsurpassed. 


‘It is the only Company which has in recent years, 


printed tables of current cash dividends for the information of the public. 


THE NORTHWESTERN HAS DONE THIS FOR TWENTY-ONE CONSECUTIVE YEARS. 


H, L. PALMER, President. 

J. W. SKINNER, Secretary. 

C.H. WATSON, Ass’t Sec’y. 
P. R. SANBORN, Ass’t Secretary. 


C. A. LOVELAND, Actuary. 





MATTHEW KEENAN, Vice-President. 


WILLARD MERRILL, 2d V. P. & Supt. of Agencies. 
L. McKNICGHT, M. D., Medical Director. 


A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 


C.N.JONES, Ass’t ACtuary. 











{ 


THE ANTNA 


Life Insurance Company 
Or HARTFORD, CONN., 

Is the Largest Stock 
Life and Accident 


Insurance Company 
in the World. 


WILL 






INSURE 
yy IN THE 


vetna Bite, 


Assets, Jan.1,1892, = = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 


The AStna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 

For Insurance or an Agency, address, 


THE TNA LIFE INSURANCE COMPANY, 
HARTFORD, CoNN. 


North British and Mercantile 


INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 
U. 8. Branch: 54 WILLIAM STREET, NEW YORK CITY. 











NEW YORK BOARD OF MANAGEMENT. 


SOLON HUMPHREYS, Esq., Chairman (BE. D. MORGAN & Co.) 
H. W. BARNES, Esq., JACOB WENDELL, Esq., 
CHAS. H. COSTER, Esq., (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE, Esq. 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. 
(David Dows, Jr. & Co.) 


SAM. P. BLAGDEN, 


WM. A. FRANCIS, 
Manager, 


Ass’t Manager. 


WM. R. ECKER, Ass’t Gen’] Agent, H. M. JACKSON, Secretary. 





Union Mutual Life Insurance Co., 
PORTLAND, MAINE. 


Incorporated 1848, 





JOUN E. DEWITT, - - _ President. 


The increasing tendency of the public to patronize the 


SMALLER AnD MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 7 
Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 





Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January ist, 1892. 


I Cash Capitals iis. scsecesscs ccovumegeanee st eaaa eee aetna $1,000,000 00° 
| Reserves for Inosurance in Force, CtC........ccsesseccsctesssruces 


NOt SUP PlUsis..c'ssisissviwie «civ © ope sleie 0 inssiyios ol ste © elelhielelt abatatteialant nae aaa 1,645, 
Policy-holders SUrpluss. 6 .ci.5.5s/000 0s cele eles 6 cle teil eee 2,645,761 24 
GLOSS ASSEUB, ©. ies cae 61 vsceigie oc 0'e's 50 wieleiars.o «ip elhieelsig in ataraets aneann 5,806,784 71 


SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. HENRY EVANS, Vice-Pres. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
WM. A. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK. 


C. H. Dutcher, Secretary Brooklyn Dept., Court and Montague Sts.,. 
Brooklyn, N. Y. J. J. McDonald, Manager Western Department, R. J. 
Taylor, General Adjuster; Geo. E. Kline, Assistant to General Manager, 
Rialto Building, Chicago, Il. D. B. Wilson, Manager Pacific Coast Depart- 
ment, 319 Pine Street, San Francisco, California. 


RESPONSIBLE AGENTS WANTED. 








The Equitable Life 
Assurance Society 


OF THE UNITED STATES. 
JANUARY 1, 1892. 


ASSETS iiciceunck ties als tien «sa ee 


Liabilities, including the Reserve on all existing Pol- 
icies (4 per cent. Standard) and Special Reserve 
(toward the establishment of a 3% per cent. valua- 
tion) of eae Oe $1,500;000: = See 


Total Undivided. Surplus........).~...:wsawaueue 


$136, 198,518 38 


109,905,587 82 
$26,292,980 56 


$39,054,948 5. 
288, 118,331 00 
804,894,557 00: 


InCOME?. 208 shes ek Se ee a ee 


The Free Tontine Policy (the Society’s latest form) is 
UNRESTRICTED as to residence, travel and occupation after 
one year; INCONTESTABLE after two years, and ‘ NON- 
FORFEITABLE”’ after three years. 


Claims are paid immediately upon the receipt of satis- 
factory proofs of death. 


HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice-Pres’t. 


46, 
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Rees re, Insurance Co.., IT LEADS THEM ALL. 


INCORPORATED 1859. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892, 


TERN. 5085. 6ota ae re $1,000,000 00 
167,982 85 


BPR IEUTIOOMROSCTVG. 06.0. cee yc 0s oc cise ocidadecesceodevedaceccceece 913,656 24 
EMERITUS fictoocie's oe). ov easter ev each s Ceecestu door stinnccnel be: 550,589 16 
UMMM SENS orc ora ciate oyarara sivas  aie's a oes anid doe Rela omit’ -$2.632,228 25 


TD. BROWNE, - - ©: 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 


FOUNDED 1792, 





Assets, January 1, 1892, - - - - - $9,278,220 00 


LIABILITIES—Reseryed for re-insurance and 
BIMIMRP EOE LAIN §  cieicicie vv o:0.c.¢ v v.nie sivie.b'e ce vine $4,052,744 00 
3,000,000 00 


2,225,476 00 $9,278,220 00 


Agents in all the principal towns and cities. 





CHARLES PLATT, - . - - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 


Oe SUEHEL CLI Tig G20 Ge ee en 

Be MNICEMMOSELV OS cn eht ocd civic ailtdis edie sc coscadececcccccccl le, 2,566,401 

EIN 206 6556 vals vos ov fe'eice ce dececcadecccccccccccse 552,840 
SETS CLIN 2 ar AO ae a 802,340 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager. 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - -  -  §an Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
fe ans in all prominent localities throughout the United States and 
nada. 
GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 





1851. 1392, 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S§S. LEB, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. EK. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years, 











THE MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
RICHARD A. McCURDY, President. 





ASSETS OVER - $159,000,000. 





The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE . : ; 
ENDOWMENT. : 
INVESTMENT. . 
ANNUAL INGOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly - 


$19,000,000. 





> 


The Mutual has ever been in the minds 


of the discriminating public 


“The Greatest of all the 
Companies.” 
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The Connecticut Mutual— 





Assets, $59,738,479.95. 


IN 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155.81. 


1891 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 





PROTHCTION ANDERS rit 


EDWARD M. BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892 


: = _ . §1st—The Certainty of Protection toa Man’s Family in case of his Early Death : and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: { 2d—The Certainty of Profit to himself if he Lives to Old Age, 


THESE ARE COMBINED IN THE “ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
_ 846 AND 3848 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


Cash Assets, over - - 


Surplus, New York Standard, over’ - 7 ; 3 


Annual Income, over - . : : 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, SANUAPY: LoVGOS Ts. sicle av eresie ae asee testes vstsla ele oinatanntele't in wieteotrs $10,060,570 41 
Surplus ateousr per Contin. su) sare tonaet cee ends cen aoe ener 601,238 56 
Surplus at Four and one-half per Cent.............sscceeceveeeess 1,116,904 56 


Total Paid Policy-holders in Forty Years over 


— $31,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts willbe made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Polices have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
C. H. LAWRENCE, Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 
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- $125,000,000 
15,000,000 
31,800,000 





“The Leading Industrial Insurance Company of America.’? 





CANVASSERS WANTED 
In all the principal cities of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. : 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages1and70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly: from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com= — 
pany’s superintendents in any of the principal cities, or to the Home Office 
in New York. ; 

JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON, Secretary. 
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THERE seems to us to be little doubt that the vicious 
practices of the past few years in fire insurance are bearing 
their legitimate fruit in the excessive losses which companies 
are now experiencing. The figures of the census bureau 
which we published last week show that the loss rate for ten 
years was within a fraction of fifty-five cents on each one 
hundred dollars of insurance. That is probably five cents 
more at least than any previous decade would show, and goes 
to prove what has been all along suspected, that in spite of 
all improvements in buildings and other defensive measures 
the ‘‘ fire fiend” is slowly but certainly getting the best of us. 
Meantime the premium rate has fallen to a little less than 

“one per cent. and that means very much less when we reflect 
that it includes a great deal of term business running for 
more than one year. The insurance candle is being surely 
burned at both ends. Losses are increasing and premiums 
are decreasing. It isa mere question of time when a busi- 
ness thus conducted will come to grief. That time has come 
to many, and will come to more, even if the remedial 
measures now in contemplation and inaugurated are carried 
out successfully. 


WE hold up our virtuous hands in horror at the idea of 
renewing the licenses of the Louisiana lottery, and our own 
legislatures turn around and legalize a form of gambling 
which as far exceeds the lottery in its evil effects, as the 
gambling tables of Monaco exceed a child’s game of marbles. 
Is it possible that there is any one who cannot see that the 
business of the so-called endowment orders, which the legis- 
lature of New York has just legalized is gambling, pure and 
simple so far as the members are concerned and swindling 
so far as the managers are concerned? We should not 
speak of this business here were it not for the fact that it 
hag been masquerading under the name of insurance, steal- 
ing the livery of Heaven to serve the devil. There is not an 
atom of insurance in the business. It is the very antithesis 
of insurance. We see no reason why the governor of New 
York should hesitate to sign the insurance code unless he 
has a sufficiently logical mind to see that this swindling by 
permission of the state is not insurance and should not be 
tolerated any sooner than we would tolerate the lottery of 
Louisiana or the gambling tables of the Prince of Monaco. 


These be days of sad suprise in the offices of some of the 
western insurance commissioners. No sooner do they stamp 
the official seal of solvency upon an insurance corporation, 
than it then and there ungratefully collapses in the presence 





of the dignitary himself.and that of all men. It was but 
yesterday, as it were, that the chief of the Minnesota depart- 
ment, somewhat disheartened we may imagine by the 
unkind performance of the St. Paul German, was earnestly 
entreating the chief of the Kansas department to withhold his 
revocation of the license of the St. Paul German Casualty 
because it was ‘‘not the least involved in the German Fire 
trouble” and was ‘‘ perfectly sound.” It appears that the 
casualty company was badly loaded up with stock of the 
Commercial Bank of St. Paul, which had to go to the wall 
on account of the failure of the St. Paul German. It does 
seem that this is a condition that an insurance department 
official living in proximity to all the interests concerned, 
should have known. We are not disposed to question the 
good faith of the commissioner, but of what value is super- 
vision when the supervisor can be so easily deceived. The 
statement was made, just before the announcement of the 
failure of the casualty company, that the Kansas superin- 
tendent was in St. Paul examining it. Did he, too, get 
caught? Commissioner Root of Wisconsin is said to place 
the responsibility for the favorable report on the St. Paul 
German upon Mr. Vail the actuary, who was employed to 
make the examination. We fear that it will be some time 
before confidence will be restored in a certificate of sol 
vency emanating from the great northwest. 


THE Chronicle, of a recent date says, of THE WEEKLY 


UNDERWRITER, that it is plain that we neither love nor 


admire the new administration of the New York Life insur- 
ance company. That is a very true saying, but we cannot 
understand how the Chronicle found it out. It is not only 
true that we neither love nor admire the new administra- 
tion of that company, but it is also true of the old admin- 
istration, and of the administration of every other company 
of which we have any knowledge. We are onlookers, and 
not partisans of any administratioa. This attitude is no 
doubt incomprehensible to the Chronicle. When we are 
called upon to admire any one, it will be a man who in the 
language of the Psalmist, ‘‘sweareth to his neighbor and 
disappointeth him not, even to his own hindrance.” We 
suppose there is no question that Mr. Beers’ resignation was 
brought about by the contract entered into with him by the 
directors of the company. There is just as little doubt that 
Mr. McCall was elected because of certain—we will not say 
pledges—indications of his proposed action. The contract 
with Mr. Beers has, we are told, been repudiated, and the 
course indicated by Mr. McCall has not been pursued. 
Outside, these things are interpreted in only one way, and 
that is that at the annual meeting General Slocum’s com- 
mittee developed a strength which the new management 
thought it wise to conciliate. When one is confronted by 
the necessity of choice between keeping faith and losing 
power, it is possibly the part ef wisdom to keep power, but 
that action does not usually provoke applause from the 
world, and does not always win even material success. We - 


all thought that Mr. McCall was going to be the president of 
the New York Life insurance company. It appears that he 
is so, subject to the policy-holders’ committee and Mr. Banta. 
We have no confidence in an administration controlled by 
either. 


It is a curious revelation of motives which comes from 
Boston, concerning the large vote given this week by the 
Massachusetts house of representatives in favor of the en- 
dowment orders. The surprise among honest people over 
the action of that body is as great as was felt by them over 
the similar procedure at Albany two weeks ago. The bill 
introduced by Mr. Powers is described as one which not 
only prolongs the existence of these fraudulent orders but 
greatly increases their power for evil. The explanation 
given by the Boston papers and repeated in the letter of our 
Boston correspondent, is that the republican party leaders 
are afraid of the vote influenced by the orders and have 
instructed their representatives in the legislature to vote 
for the bill as ‘‘a party measure.” They believe, more- 
over, that if they force the passage of the bill, it will 
meet with a veto from Governor Russell and that will 
put the other political party at a disadvantage in the 
approaching campaign. This exactly parallels the action 
of the democrats, and many members of the rival 
party too, at Albany. The same apprehension of the ven- 
geance of the endowment orders drove these craven states- 
men into the legalizing of an imposition, of the real character 
of which they must have been thoroughly aware. We have 
seldom known of a more strinking illustraticn of the short- 
sightedness of the machine politician of the present day. 
He is utterly blind to the fact that a much vaster vote than 
that controlled by the orders, is on the other side, and that 
every man in these legislatures, who has proved recreant to 
the honor of his state and his duty to the public, will be 
marked for defeat at the polls. 











facts and Opinions. 





THE St. Paul German Accident insurance company follows 
its twin to the grave. On Wednesday it re-insured allits busi- 
ness in the Fidelity and Casualty Company of New York, and 
announced its retirement. A St. Paul despatch of that date 
says that this course was forced upon the company by the 
failure of the Commercial Bank of St. Paul, a large block of 
whose stock was among the assets of the company. The 
prospects of getting something satisfactory for the policy- 
holders out of the St. Paul German, do not improve. The 
Kentucky insurance commissioner has asked the Minnesota 
commissioner for information, and advice regarding the claims 
of policy-holders. The latter replies that the company failed 
on account of ‘‘ unprecedented losses” but he thinks that the 
policy-holders will receive back their unearned premiums 
nearly or quite in full, when the securities belonging to the 
company are sold, which will ‘‘ take some time.’’ The Jnter- 
Ocean has the following : 


Creditors of the St. Paul German are likely to cause the officers of that 
company much troubie before a final setilement of its much twisted 
affairs is effected. As the case now stands the company is in the hands of 
an assignee, who was before the failure a book-keeper in its employ, and 
who most certainly is favorable to the management. Several attempts 
have been made to have him removed in favor of some disinterested busi- 
ness man, but up to date nothing of any importance has been accom- 
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plished. The creditors will now step in under new tactics and will apply to 
the United States court through the insurance commissioner of some 
western state, and they have hopes that in this way each policy-holder will 
get his proportion of the return premium due. By delaying the matter 
those interested state that thousands of dollars will be made by officers of 
the company out of ignorant and unsophisticated holders of its policies, 
who will forget their claims or destroy their policies. 


Tuer London Review is violently exercised over an article 
which appeared in a Chicago contemporary, boasting that 
the American eagle could claw the life out of the Britannic 
lion in ease of a war about the Alaskan seal. The Review 
need not have wasted a column on a matter of so little con- 
sequence. The Chicago man may, have been joking. Why 
is it that our British friends go into spasms whenever the 
bird o’freedum yawps? There was the great London Times 
bellowing with rage because an alleged captain of the ‘‘Six- 
tieth Pennsylvania Rifles ’’ wrote it that one million Ameri- 
can soldiers would invade England and utterly extinguish the 
tight little isle in case of war. A search on this side for the 
disturber of the Thunderer’s peace of mind, revealed the 
captain of a non-existent military corps in the person of a 
precocious small boy of thirteen summers. We assure our 
London contemporary that all the war excitement that was 
here, was confined almost exclusively to the daily papers. 
The average American, if he thinks at all on the subject, 
regards the possibility of a conflict between the United States 
and Great Britain as remote as of one between this planet and 
the moon. 


THE accounts of the London and Lancashire Fire insur- 
ance company for the year 1891, were presented at the 
thirtieth annual meeting of the company held at Liverpool, 
on last Wednesday. The net premiums, after deduction of 
all re-insurances for the year, amounted to £801,615; the net 
losses paid and outstanding, to £448,425, or 55.9 percent. ; and 
the expenses, £276,024, or 34.4 per cent. There is a balance 
on the underwriting account, including the profit on running 
out the re-insurance of the London and Provincial, amount- 
ing to £84,179, the interest and profit on investments produc- 
ing £31,874, or a credit balance upon the entire working of 
the year, amounting to £116,054. The reserve funds now 
amount to £814,099, in addition to the paid-up capital of 
£212,750. The directors acknowledge ‘‘the zealous interest 
and assistance rendered in promoting the welfare of the com- 
pany by the boards in London and Glasgow, the United 
States trustees, and the numerous representatives of the com- 
pany at home, in the Colonies, in the United States and 
elsewhere throughout the world.” 





THE death by suicide of Matt Goodwin, a well known 
western insurance field-man, occurred at Chicago last Novem- 
ber. An Omaha despatch adds the following information : 


He had a violent quarrel with his wife, whom he aecused of unfaithful- 
ness, and when she theatened to call the police he stabbed himself. That is 
the story of Mrs. Goodwin. He carried life insurance policies amounting to 
$13,000. Mrs. Goodwin recently brought suit against the companies to 
secure the money. April 26, they made public their reply. In it they 
allege that Mrs. Goodwin killed her husband ; that her past reputation has 
been bad; that her first husband died in Texas under peculiar circum- 
stances, and, further, that Goodwin had violated a clause in the policies 
that he should not drink. The allegations have created a profound sensa- 


tion. 


AT the meeting of the New England Insurance Exchange 
last Saturday a committee was appointed for Bristol and 
Providence counties, R. I., except the city of Providence, 
as follows: U. C. Crosby, chairman, A. C. Adams, A. 8. 
Burrington, J. J. Downey, J. M. Forbush, Amos Sherman, 
J. E. Tillinghast, H. R. Turner and E. L. Watson. The 
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chairman of the Newport, R. I., committee reported that the 
board had adopted the advance in rates on unprotected risks 
and large area risks, and also adopted the rule limiting the 
brokerage to ten per cent. but declined to adopt the advance 
in clothing rates. In response to a circular signed by F. C. 
Moore, J. A. Silvey, George W. Babb, Jr., and E. G. Richards, 
the chair was directed to appoint a committee to meet the 
foregoing, together with delegations from the middle depart- 
ment, New York State association and the South Eastern 
tariff association, to consider the subject of mercantile sched- 
ules. The committee appointed by the chair is composed 
of H. R. Turner, A. C. Adams, C. B. Fowler, G. E. Kendall, 
and W. R. Gray. 


THE Chicago 7imes prints a Madison despatch headed, 
““Mr. Root Explains.”” The Zimes should print another des- 
patch explaining the explanation. But here is what the Wis- 
consin commissioner says : 


Maptson, Wis., April 26—W. M. Root, state insurance commissioner, has 
been attacked by the insurance papers for not announcing that the St. 
Paul German insurance company was insolvent before the company made 
anassignment. Mr. Root has the documents to show that he handled the 
insurance company justly and impartially. His actuary is H. 8. Vail, of 
Chicago, and when the company assigned Vail had not submitted his 
report as to its condition, but had intimated to the commissioner his 
opinion. The commissioner informed the company that its securities were 
questionable, and that it must make them good or be closed up. The com- 
missioner says that there is hardly a chance for the policy-holders te lose, 
The agents have been instructed to re-insure and are doing it rapidly 
Wisconsin policy-holders will not lose anything, at least, and under the 
laws of Minnesota.the directors are liable for twice the a mount of their 
stock. 





THE Boston Fire Underwriters Union has recast its rules 
regarding electric lighting and power equipments in the sense 
of making them conform—as closely as Boston conditions will 
allow—to the rules jointly adopted by the National Electro- 
Insurance Bureau, the National Electric Light Association 
and the Fire Uuderwriters Association of Philadelphia and 
New York. It has also promulgated a notice that ‘‘on and 
after May 1, 1892, this Union will not approve the use in 
buildings of supports or fastenings, other than moulding and 


_approved conduit, for conductors designed to carry current 


for electric light or power made of other than non-combus- 
tible insulating material, and so constructed as to prevent 
the insulating coverings of the conductors from coming in 
contact with other substances than air, and their insulating 
supports.”’ 


THE New Orleans States has interviewed the president of 
of the New Orleans insurance company about the forthcom- 
ing meeting to consider the advisability of winding up the 
company, and learns that it is in such excellent condition, 
that the proposition to discontinue will undoubtedly be 
voted down. The call for the meeting was issued on the 


demand of a number of stockholders but not by the advice of 


the directors. 


THE receiver of the Royal Oak endowment order, Henry 
A. Wyman, has presented his report to the Boston courts. 
This was the first short term order to be incorporated and 
likewise the first one to go under. The prospect is that the 
3,100 claimants on the order will get about one dollar for 
every $27 contributed by them, while those who got out in 
time received on 6,530 certificates $653,000 for $306,000. 





Tue First National Bank building on the corner of Gris- 
wold street and Jefferson avenue, Detroit, has been pur- 
chased for $100,000 by the Michigan Mutual Life insurance 
company, which needs more room for its growing business. 


The building is one of the oldest structures for public uses in 
Detroit and has long been a landmark. 


Some of our thoughtful and considerate readers occasionally send us 
local newspapers containing insurance news of more than local interest. 
We greatly appreciate the kindness of our friends, but they would confer 
a further favor by sending them promptly and marking the paragraphs.— 
London Post Magazine. 

. This is entirely too gentile a handling of the unmarked 
newspaper-sending fiend. He should be admonished with a 
club. 


Tur Minnesota and Dakota Fire Underwriters Asso- 
ciation at its recent annual meeting at Minneapolis elected 
the following officers : George G. Williams of the Commercial 
Union, president; Charles Hall of the German-American, 
vice-president ; Joseph J. Windle of the Liverpool and Lon- 
don and Globe, secretary and treasurer. 


THE Syracuse Herzald complains of the rates of what it 
calls the ‘‘old line” fire insurance companies and proposes the 
formation of a local company to do all the insurance business 
of the city at low rates and keep the money of the people at 
home. _ This is a great scheme and should by all means be 
tried. 


FIRE insurance rates have been advanced in Nashville, 
Tenn., twenty per cent. on all classes of risks, except schools, 
churehes, dwellings specially rated sprinkled risks and 
bonded warehouses, pending the adoption and application of 
schedule ratings, with eighty per cent. co-insurance clause. 





THREE Philadelphia companies, the Delaware, Reliance 
Fire and Union, have associated for business in the states 
between the Mississippi and the Rockies, under the title of 
Philadelphia Agency Association. A. J. Love will be man- 
ager with headquarters at Omaha. 


Two memorials have been prepared by New Orleans 
underwriters to present to the Louisiana legislature which 
convenes next Monday. They ask for equitable taxation of 
insurance companies, in place of the system now in force. 


THE Pioneer insurance company of Chicago refrains from 
making a report to the Illinois state auditor in accordance 
with law, and each month that official begins a suit for $500 
against the company, as prescribed by law for its negligence. 


A LOCAL board of fire underwriters has been formed at 
Council Bluffs, Ia., with the following officers: E. H. Odell, 
president ; J. C. Lange, vice-president; 8S. B. Wadsworth, 
secretary ; and H. C. Cory, treasurer. 


THE Industrial Benefit Order of Boston has been placed in 
the hands of a receiver. The amount of assets to be distrib- 
uted among the ereditors is about $20,000, and the court 
appointed Charles L. Abbott receiver. 


GOVERNOR FLOWER has signed the McCarren bill which 
provided that the North German Fire insurance company of 
Hamburg may withdraw its deposit from the New York in- 
surance superintendent. 








Tue Lumbermens insurance company of Philadelphia 
has applied for admission to New York. It will be repre- 
sented in the metropolitan district by Ackerman, Deyo & 
Hilliard. 

My Inter-Ocean figures that the amount of premiums 
annually handled by the Chicago branch offices of fire insur- 
ance companies aggregate $25,000,000. 
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THE New York Board of Fire Underwriters has ordered 
the abandonment of the auxiliary force of the fire patrol and 
will substitute permanent watchers. 


APPLICATION has been made for a receiver for the United 
Two-Year Benefit Order of Boston, and a keeper was placed 
in its rooms last Tuesday. 





A BOARD of fire underwriters has been organized in Rock- 
land county, N. Y., and rates heve been put up pretty gener- 
ally through the county. 





THE Life Insurance Clearing Company of St. Paul has 
been licensed by Minnesota and is applying for admission to 
several western states. 





THE Baltimore local board on Wednesday voted to require 
the eighty per cent. co-insurance clause from the first of next 
month. 





THE New York city office of the New York state insurance 
department has been removed to No. 44 Pine street. 











Insurance Wegislation. 





Massachusetts. 


Boston, Mass., May 5—In the first contest over the endow- 
ment orders in the house of representatives, the orders have 
won by a majority so large as to be surprising and discour- 
aging to those who hope to see these swindling concerns 
rooted out. Mention has been made already of the three 
bills which were pending—the committees bill, to wind up 
the business as quickly as possible under existing law and 
save all possible for the certificate-holders ; the Bennett bill, 
to stop their existence immediately and to divide all their 
assets among the people entitled to share in the division ; and 
the Powers bill which not only prolonged the existence of 
these orders but greatly increased their powers for evil. 

The committee’s bill was before the house and the others 
were respectively moved as substitutes. By a vote of 128 to 
78 the Powers bill was substituted after a long debate which 
was well sustained on Monday and occupied nearly all of 
the forenoon aud afternoon sessions on Tuesday. The bill is 
assigned to Monday next for its next reading. 

Now the explanation of how this infamous bill came to 
pass is as disgraceful to the state as is the size of the majority 
for it, Last fall the endowment orders went to work to pack 
the legislature. They went into the senatorial and repre- 
sentative districts and made support of their schemes para- 
mount to ties of party. It was said in the debate that some 
twenty members of the house have a personal interest in the 
orders, and many more were doubtless indebted to them for 
political support. So there was the make-up of the house as 
one factor. 

But there was still another strong consideration. Ata 
dinner of the republican representatives a week ago to-night 
Speaker Barrett, in his speech, advised them to support the 
Powers bill. During the debate Tuesday afternoon, party 
pressure was applied, the argument being that republicans 
must support the bill if they desired party success this fall, 
and Speaker Barrett himself said privately that the Powers 
bill was a republican party measure. Hence the amazing vote 
of Tuesday in which men supposed to be honest voted, for 
party’s sake, for the continuance of the worst form of rob- 
bery of the poor and helpless which has ever cursed this 


state. One of their excuses is that the bill will be materially 
amended. 

It should not be overlooked that the honest men made a 
most gallant fight. Both the committee’s bill.and the 
Bennett bill were supported by unanswerable figures and argu- 
ments, while the Power's side never undertook any defense 
of it, except to say that the people who expected to get 
money ought to be allowed a chance to get it. Not a word 
was said in defense of the system which it has been voted to 
continue and enlarge in its facilities for plunder of the help- 
less for the benefit of knaves. 








{ersonals. 





AGENCY APPOINTMENTS. 
Royal Exchange: Nathan & Kingston, San Francisco. Cal. 
Union Central Life: Riggs & Smith, managers at Chicago, Tl. 
O.ient: BE. K. Cass, special agent for Kentucky and Tennessee. 
Connecticut Fire: W. A. Chapman, special agent for Wisconsin. 
Fire Association of Philadelphia: James F. Griffin, Topeka, Kan. 


Naat W. C. Cree, special agent for Colorado with headquarters at 
enver. 


Guardian of London; Harry C. Landis, of Baltimore, general agent for 
Maryland. 


Phoenix Mutual Life: James 8. Norris, of Milwaukee, general agent for 
Wisconsin. 

Home of New York: W. C. Phipps, of Chicago, special agent western de- 
partment. 


Insurance Company of the State of Pennsylvania: Howard T. Williams, of 
Baltimore, general agent for Maryland. 


Germania Life of New York: Charles J. H. Childs, of Portland, Ore., gen- 
eral agent for Oregon and Washington. 


Spring Garden of Philadelphia: Benjamin Clemens, Cincinnati, O., trans- 
ferred from J. M. Sears & Co.; Ducat, Lyon & Co., Chicago, trans- 
ferred from C. Drew & Co. 





Mr, A. B. Abernethy has been appointed manager for the Phoenix Mutual 
Life for central and western New York, with headquarters at Syracuse. 


Mr. Andrew Reese, late president of the Howard Fire insurance company 
of Baltimore, died at Lutherville, Md., on Saturday, aged seventy-two 
years. 


Mr. Addison F. Bond, aged seventy-five years, died at Newburg, N. Y., on 
Thursday. He was for many years connected with the Mutual and 
Equitable Life insurance companies of New York. 


Secretary Gustave Wollaeger of the Concordia Fire of Milwaukee, was 
selected for the head of the Wisconsia Democratic electoral ticket, by 
the Democratic state convention held at Milwaukee this week. 


Mr. Abram L. Grabfelder, for twenty years the general agént of the Man- 
haitan Life insurance company for the Southern states, died in New 
York city on Sunday night from the effects of erysipelas, aged fifty-four 
years. 


Dr. Charles H. Stillman, who was one of the medical examiners of the 
Mutual Life of New York for some years, and whose connection with 
that company ceased on account of domestic troubles in which he was 
involved, died of quick consumption at Plainfield, N. J., on Saturday. 
He was thirty-eight years old. 


Mr. Edward W. Scott, third vice-president of the Equitable, was elected 
president of the new Colonial Clab of New York on Monday. He was 
on the “ opposition” ticket and was elected by a vote of 248 to 135 for 
his opponent on the regular ticket. At the same election President 
McCall of the New York Life,was chosen a trustee on the Scott ticket 
by a large majority. The club has just entered its new building on 
West seventy-second street. aud the Boulevard, which has cost $400,000, 
ane is pae of the most imposing outside and attractive inside, in the 

etropolis. 


Gen. George F. d’Utassy, general agent of the Phenix of Hartford, for 
Maryland, and one of the best known field men in the insurance busi- 
ness, died at a hospital at Wilmington, Del., on Monday, from the effects 
of an accidental inbaling of illuminating gas at the Hotel Willis in that 
city. He sieptin a room in which the gas key was turned by an inside 
window blind blown by the wind, and before the accident was dis- 
covered he was beyond aid. He was sixty-five years old, had served 
both in the Crimean war and our civil war and was a thirty-third 
degree mason. 


Mr. J. Fisher Smith, late manager for the New York Life insurance com- 
pany for Great Britain and Ireland, died in London last Saturday- 
Mr. Smith bad been afflicted three years with concer of the tongue, 
and for a year had done no business. Shree months ago he resigned his 
position, the business of the company devolving upon his assistant, 
Mr. Crawford. Mr. Smith was born in Boston forty-nine years ago and 
entered the insurance field in California twenty years later. From San 
Francisco he went to London as assistant manager under the late Harry 
Homans, and when Mr. Homans tuok charge of the New York Life’s 
contintental department, Mr. Smith suceeeded him in the management 
of the London office. Mr. Smith never married. 
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SMiscellany. 


The Fight of the Massachusetts Endowment Assessment 
Orders for Existence.—A Typical Experience In 
the Case of the Royal Ark. 








(Boston Correspondence of the New York Evening Post.) 


Boston, MaAss., May 2.—In the honse of representatives 
here there was begun this afternoon the struggle of the assess- 
ment endowment orders against the inevitable. Three bills 
are pending—that of the committee on insurance, which pro- 

oses to let these orders feel the full effects of the financial 
aws which they are violating; that of Mr. Bennett, of 
Everett, which is supported by Edward Atkinson and others 
who wish for the summary extinction of all these orders, and 
that of Mr. Powers, of Hyde Park, which is what the orders 
want, and gives them such a lease of life that Insurance Com- 
missioner Merrill denounces it in strong terms. A flood of tele- 
graphic messages to vote for the Powers bill has been sent to 
members on the floor during the debate, one having received 
over forty and one over thirty. But there is abundant evi- 
dence that each and every one of these orders is attempting 
the impossible. In a part of the insurance commissioner’s re- 
port, which is now in press and has not been given to the 
public, he tells me that there is an illustration from one of 
these orders, which was undoubtedly managed honestly (mira- 
bile dictw), which proves practically that failure is inevitable. 
This case was that of the Household Benefit Order. In three 
years its seven officers drew only $10,000 salaries in all, and 
that is very small compared with the royal sums which other 
officers have voted themselves. These simple men thought 
they could succeed on the much-advertised plan. They 
started a class of one-year certificates, though most of their 
business was on a five-year basis. They determined that they 
would not let the early certificate-holders go out before all the 
certificates were due, but that all in the classshould betreated 
fairly. This purpose was carried out, and under this man- 
agement which was honest, it cost every man between $118 
and $119 for every $100: he took out. So they closed their 
books and asked for a receiver, who was appointed. 

But the case of the Royal Ark is of most interest because 
it was the first one-year order, and because the receiver, 
Henry A. Wyman, has just made his report to the court. 
The impossibility of success appears in the history of the 
order. Briefly it is this, and it is a type of most its class. 
Assessments are levied to meet the certificates which are 
about to mature. These certificates are paid in numerical 
order, and the holder retires. Seeing that these certificates 
are paid, other people are induced to join the order. As the 
assessments increase in frequency to meet the increasing 
number of maturing certificates, the poor certificate holders 
are unable to meet the demands upon them and fall out. 
This reduces the number from whom assessments can be col- 
lected, the public becomes suspicious, and fewer join. Money 
enough cannot be raised to meet the obligations as they 
become due, even though there is authority for unlimited 
assessment during the last three months before a certificate 
becomes due, and so the end is reached. The early certificate- 
holders have received their money and dropped out, while the 
late comers have lost about their all. 

The figures of Mr. Wyman show this conclusively. The 
payment of the first certificates was made on January 15, 1890. 
At that time the order paid 355 certificates, for which sixteen 
assessment had been levied. The total cost to each member 
for the $100 which he took out was only $44. The total paid 
in for this drawing was $14,555, and the payment was $35,500 
—the difference coming, of course, from the money paid in by 
those who had come in later. So the report goes on till the 
first seven instalments of certificates had been paid, for which 
forty-one assessments in all were levied. On 6,580 certificates 
was paid $653,000, for which the holders had paid in only 
$346,096, thus showing a difference of $805,904 on the trans- 
action. There was an average loss to the order on each of 
these certificates of $56. 

But this $305,904 does not measure the loss to the order, for 
of the sum paid by the members some went to the support of 
the subordinate lodges and did not reach the treasury of the 
supreme lodge. Deducting what was retained for the subor- 
dinate lodges, there went into the supreme treasury only 
$287,326. Yet for that the order paid out $653,000, leaving a 
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deficiency of $365,647 to be accounted for by lapses and the 
losses of live members. 

The statement of the use of the general fund shows that 
the supreme officers were as liberal to themselves in salaries. 
as they were to the early certificate-holders. In the twenty 
months of their ineumbency they took $26,488, besides voting” 
themselves many thousand dollars as extra compensation. 
Receiver Wyman showed me the record-book of the order 
with the account of the meeting of November 6, 1890. It had 
thisentry: ‘‘It being shown that it was necessary to offer 
extra inducements to the members to push the interests of 
the Royal Ark to success, it was voted that the following 
members of the supreme lodge be voted the sum of $2,000 for 
services.” Then follow the names of the six precious rascals 
who thus helped themselves to $2,000 each of the certificate- 
holders’ money. 

The impracticability of the assessment endowment scheme 
again appears in the history of the Royal Ark from the manner 
in which the certificate-holders dropped out. Before Mr. 
Wyman was made receiver, forty-two assessments had been 
levied. There had been in all some 16,650 buyers of certifi- 
cates, and of these 7,100 had already dropped out. Most of 
this loss occurred in May, 1891, and the receiver was appointed 
September 11, 1891. There were left when the business of the 
order stopped 3,048 members in good standing, and about 
6,500 others whose standing was in doubt, though they had 
paid up. The doubt about these cases illustrates one of the 
hard features of this kind of business. There were subordin- 
ate lodges, for instance, where the members had paid up all 
their assessments, but the money never reached the supreme 
lodge because the treasurer had stolen it and run away. 
But to recur to the dropping out of the certificate-holders, 
it is easily seen from the number of lapses concerning whose 
case there is no doubt that the success.of the order was 
impossible. The poor people were frozen out, and the well- 
to-do, who could stay in, reaped the benefit. As Commis- 
sioner Merrill puts it, it is a scheme for the rich and against 
the poor at every turn. 

Of the 3,048 certificates which were in good standing, 
2,420 had matured and they were divided as follows: 298 had 
paid $70 each ; 514, $58 each ; 939, $54 each ; and 669, $50 each. 
The net assets of the order, allowing for some recent sums 
which may be returned entire to the payers, are about $7,100. 
The claimants are about 3,100, so that those who have paid 
in $42 on assessments, which is the lowest sum that is entitled 
to share in the division, will get back $1.54, while those at 
the other end of the scale who have paid $72 will receive in 
return $2.64. This is the mathematical success of the assess- 
ment endowment scheme for those who are in at the death, 
while those who shared in the first division got $100 for $44. 
Lapsed certificate holders paid $258,281 which is total loss to 
them. 

But there is a very interesting other side to thestory. Not 
all the dishonesty was among the officers. The certificate- 
holders had their share of it. In the early days of the order, 
Mr. Wyiman says, when everything was prosperous, the claims 
for sick benefits were passed with little scrutiny. The conse- 
quence was that some certificate-holders would either be sick 
or feign sickness, and would draw out about as much as they 
put in and then lapse entirely. This was doubtless the game 
of some who suspected that the order was unsound, and took 
this way of getting their money back. 

One scheme of the officers to make money out of the poor 
certificate-holders whom they had frozen out by their frequent 
assessments was to buy up their certificates for anywhere 
from $10 to $90 of their face, and then pay themselves the full 
$100, which they could easily do so long as they held the purse 
of the order. It is a singular fact that every officer of the 
order who held a certificate in it lapsed some two or three 
months before the certificate became due. 

Here are other interesting features about their business : 
The trustees had $100 each a year; the executive committee 
$300 each, and the chairman $500, and Hamilton was on this 
committee ; the committee on laws $200 each, and the chair- 
man $300; the committee on appeals and grievances, $200 
each ; the committee on supplies, $200 each, and Hamilton 
was on this; the committee on miscellaneous matters, $200 
each; the executive committee, $10 for each regular meeting, 
and $15 for each special meeting, and the records show clearly 
that they met freqently and adjourned, evidently in order 
that they have as many special meetings as possible, each 
with its $15 for the faithful attendant. Yet the supreme 
secretary of the order was a patternmaker getting $2.50 per 
day before he went into this business. The supreme treasurer 
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was a tin-type taker with a small income, and the supreme reel heels saisters poietaren aru BERG ES Pe hch rhs teens ariieapins: $96,356,907 
medical examiner is rated by the receiver very low in his | C®PItAl StOCK..........sseeeeeeee ees Se aasaiteve At eaee ,099,5 3040, 
profession. Among the bills found by Mr. Wyman was one 
which was paid out of the funds of the order for $200 for | Premiums received..............scceesseeeeeeeees $149,553,949 $162,624,444 
jewelry and other presents which were given to one officer, qa | All OUHER TECEIPtSs. ss acanei paccde Cduiee secs kate enes _ 87,871,010 89,306,981 
printer, by his fellow-officers, when he had a house-warming Motal moormae.<s.sieieis he Were hake een $187,424,959  $201,931,425 
at the opening of a new house—paid for by whom the reader ————— 
can guess. : 2731.4 
All sorts of badges and paraphernalia were found by the | Dividends to policyholders. II  Saeert or Sastbor'ae8 
receiver when he took possession. One of the numerous_| Paid for forfeited policies............sccseeeseeees 13,827,225 16,230,891 
articles is a sheet of music. On one side is the ‘Initiation | Expenses... ies ae eae Pee eeeeeeeeeee seeee baat by 
Ode,” set to ‘* The Old Oaken Bucket,” whose opening stanza \ S aittepbeiaieicecen epimers mya as eek ASE baie 
is this: Total disbursements... .<.<ccaspees cocaine ste $126,653,529  $135,792,048 
We welcome you, welcome you, brothers, with pleasure, : ; ; 
We hail you as those who our duties will share, Policies In/fOrce lis. ccamsm cs secrechiaeen es mae 1,272,895 1,400,007 
And gladly we show you-the ark and its treasure, Insurance in foresee. cassis cacsidcn ow tines ac eeracet $3,542,955,751  $8,861,584,383 
To give you assurance of brotherhood care. 
There is a lot more of this stuff. On the reverse of the INDUSTRIAL RISKS. 
eard is ‘‘The Royal Ark,’’ the opening ode, followed by the 
“‘Closing Hymn.’? The former is set to the old church tune 1890. 1891, 
‘‘Balerma,’’ and the latter t6.-‘‘Coronation.’? The senti- CoMPANY. 
ment is about on the level with that quoted above. The Deno er OE aot ee 
religious idea gives a strong, not to say rank flavor to the pro- a a 
ceedings. ie ue Parana yee apeeeten Punted MuUMMnery | MetropolitAuerr ai en 2,006,595] $231,115,440| 2,278,487] $254,939,881 
and senseless stuff, is this prayer, offered by the supreme | Prudential...0 30.0 /00000 1,228'382| 185,084,498] —1,360:577| 150,759,668 
chaplain during the initiation ceremonies : ee Hancock..... ACI ei mee AES. Shes eg: 
CLIMNANIA: << spaa doles ssieisren enue H - a a 
Supremer Ruler of the Universe, we thank Thee for the privilege of Se | en eee 
meeting together to-night in the fraternal precincts of the Royal Ark, and Total......sseevesececeesees 8,734,886] $412,878,025| 4,123,066) $461,084,463 
for the many privileges we here enjoy of mutual friendship, comfort, 
pee and Sasa gh gur order hd ct ie cre phe lant and 
aid in bringing prosperity and happiness to many homes. ay the officers 
whom we have elected to preside over us be given strength and wisdom to FIDELITY AND CASUALTY COMPANIES. 
govern with impartiality and justice, and may brotherly love and fidelity 1890 1891 
enter all our hearts and unite us in bonds of friendship which shall make | wympber of Companion, ..:2iucotcie eee "1 sats F 
pecans po enon other and to the lodge, which unites us in one great brother- | ‘Assets..........ccceececcccvcccccccccccceterteteuces $10,240,254 18,438,714 
This order drew its membership from all over the United | Unearned premiuaa...... Lea ee 3,988,715 5,179,332 
States. It was not particularly strong in New York, but | All other liabilities.............ccsesseeeneeeeeenee 825,726 1825, 
there were many members in Ohio and Michigan and some ater ht | nee 
from Texas. Itis very evident from the material left to the otis Ca niiAce aires sean bs Lea ay on bec pee 
receiver that most of the people were ignorant and poor. : ¢ 
Mr. Wyman and the clerks in his office, speaking of their | Capital stock..........+.+ssseeseeersrerseeseereens etry ors 
experience, say that there have been stories told of suffering | °U7P°US srr o be tiie page nae eee ei eee Mine 
in letters and by word of mouth which would make one angry ; 
or weep from sympathy. People have suffered, have gone press neene di see e eee eeeeeceeaseceeeseseserses Grr Sear 
without food and clothing in order to meet the assessments ie a ibd te ea NR SEI GN I pion ee eee 
which were levied by the piratical crew of this ark, and after Total InCOME. vs. 5crca Redes nde beeen Tee 7,837,455 9,555,592 
all have been obliged to drop out and will never get a cent of SSS 
their money back. Yet some of the other orders make @ | socces paid......ccsccesseenseseceseeesesseceseeees $8,656,005 $8,853,430 
worse showing than this for rascality and incompetence, and | Dividends to stockholders................cscc0e0. 576,776 647,589 
none of them has the slightest chance of success. Yet this is | EXPeDS€S..........csccceseeeseveseesseneeues Goria 3,938,444 4,775,426 
the business which New York has just legalized and which is ; oon ° aA ena 
: E eT peg a = 2 otal disbursements, oc; ccs sasescaeieeser eeean 1 F 
now grappling with the Massachusetts legislature for a Ea acd acraage epee Biel en. pbb 
further lease of life. RIskKs IN FORCE. 1890. 1891. 
ACCIGENGiae isckqa caclasies oh ab. cancun oe cata eaee rent $602,029,900 $495,305,172 
Steam Doiler..ccecoiecencs occ ecadesacape tcc 208,759,209 476,739, 168 
pe GOL IL yrs a tlols aie vrelsleve pinta oie s aiatetaerevelaia sistas o eloeraigers 158,059,459 137,878,601 
@Micial Weports. Plato, S184 25/905 sh 144 cea tie eae Lil 27,649,944 80,269,818 
DOtAIS Gncnecs sisie cei cesretiatetienea vacant stench .-. $991,498,512  $1,176,192,749 
New York Life Insurance Report. CO-OPERATIVE ORGANIZATIONS. 
INCOME. 1890. 1891. 
The second part of the thirty-third annual report of the yikes key MEMDELB... 6... veseeeeeeees teeees Layee baste hsi re: 
superintendent of the insurance department of the state of Bare Asc) eeu aaa | Ree aie ——— 
New York, embracing the statements of life and casualty in- TOUAIS «.ssorsnseeecyrsesecstaveceernnsesssgenes $28,701,048 | $40,001,078 
surance and assessment companies, has been issued. The DISBURSEMENTS. 
following are extracts: : 1890. 1891, 
es Saicen tetera cele’ Sieje!eiatefale'e]nisleteiels(ela svslefeisayaletarllisiata wares tie arr vier: 
XPCTSES...cecccvcsvcvvescessers eer esesecccccccee . . 
BUSINESS OF 1890 AND 1891 COMPARED. Ps ee eee 
i TOURIN Mince 'entasenereasiva eeiciewinc aw ates nate weaient 32,141,174 38,211,716 
The following is an abstract of the statements, as tabu- Keaunetalt ts: $ 
lated, rendered by the life, fidelity and casualty and co- 
operative companies for the year 1891, compared with similar ToTAL CERTIFICATES IN FORCE 
companies for 1890: : ; 1890, 1801. 
a a in ied PYLOVIOUS VEAP rocncclscltsie sins bb Ce ee 
Lirg CoMPANIEs. NOR To ssued Guring the Years... asiccecskoa ogee ose css 36, Poms. 
Number io .1ceen eck ee aad i 30 29 Totals....... IS PS RE OE a $1,411,206 $1,503,581 
ASOOEK cairns ei inden cateen ven eo aanEe coe aaiee $753,228,759 $819,402,851 | Terminated during the year...........+..+s+e0+: 240,531 244, 
= ae Cie ee In force at the end of year.........cceeeeeees $1,170,675 © $1,258,635 
OBOLV ©. u.c's tieleise setae e.aya-tip Bales 6 evlapien 4.4 aceiaivaielies $655,975,368 711,281,782 + ues sa 1 
All other liabilities....... ani pale ait ag tee ganas 8,514,030 ; 11,764,162 The following table shows the total cash dividends paid by 
Total liabilities AEE a0 —— | the department to December 31, 1891, on account of insolvent 


$664,489,398 $723,045,944 


life insurance companies : 
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COMPANY. Percentage. | Amount paid. 

Atlantic, special............. Cafe ore weld cjetatorerarerein Hoveltiei he ace cersisioeis $168 55 
PEEOLICAN EP ODULAT: «occ cane ifesieeviovcccdecceec 13 99,609 14 
MBEPMEISCPIEW CAIUE  c, vhelssislviere d dvencecssceeaieudcs 65 59,450 99 
MBGUCILCR dp ert ot eaessib nee sasedcoCeeeca Orc 19 4-10 62,631 93 
URED PAL CP MURLOUIALL  c/scra cts a sleriictt's @ cease ccccecsne 10 86,763 95 
Pir oepLUUAAL HDOCIAL» ccc 5 cc cwasececietorsels cetee coca. 1,360 00 
MmtREAeS MLLIETION oe eed ccc lames bine 6y.ci0h b2 8 108,337 58 
Ma RaP Ma areereiclscinle siise'c a's asa tieiaisis. cote siae’s Uae ticles 63 58,045 39 
BU ErOOGK OM, SPECIALS, . cccoes hav icdeslinsan sl chcanceLoscadare 2,335 48 
BEAIEEEEPIRS ret c's tino eras tele ae meicisicc.cn cc etc iene 100 58,181 07 
POEM erie Seis Seo ce cm ecieeicekns mores en 40 111,162.81 
ROR ISER LON rlolcct abu cssch anal Tove cade. 100 42,740 59 
POEUN TATIONICE occ esis nc ceo sev sadebens tnd eee s 2 60,570 382 
UME CUNUOUAL e's sp nn avis wicca cons tea cen ne 100 58,918 75 
PRMMUM UPI cieice rs ae cee c eee oe che cccwecsclees 446 108,561 07 
PRPUMMEU Loerie ea sg Merce nes vasinis cole ee dled cma oh Nebros oe ooack 1,377 15 
GO wes ANG OrPHANS....5...0c.ccccseececcieeees 25 63,451 07 
RRIENEENULECUAL iG tes Se ccodsc soe sikences cases 53 94,392 89 
BEOLOEIVNOW VOT. Shines sansa cececnesdeves 100 64,566 51 

EMME CACE stele ths sateen sedi aciatinee ic elnino ocean ogtwk 1,142,625 24 

















NoNn-FORFEITURE LAWS. 


A decision of the supreme count of the United States, 
rendered in May last and published in the appendix to this 
volume, holds that a policy of insurance, executed in New 
York by a New York corporation doing business in Missouri, 
upon an application signed in Missouri by a resident of 
Missouri, made part of the contract, and which is delivered 
and the first premium paid in Missouri, is, in the absence of 
of the company’s acceptance of the application in New York, 
’ a Missouri contract and govened by the laws of Missouri. 

By the statutes of that state it is provided that no policy of 
life insurance issued on and after the first day of August, 1879, 
by any company doing business in the state, shall, after the 
payment upon it of two full annual premiums, be forfeited or 
become void, by reason of the non-payment of premium there- 
on ; and the statutes having established a rule of computation 
upon default in payment of premium after two premiums 
have been paid, the court further holds that this rule ‘can 
not be varied or waived by express provision in the contract, 
except in cases specified in those statutes.”’ 

he rights of policy-holders in life insurance companies 
incorporated with New York, are defined by statute which, 
referring to policies issued subsequently to 1879, provides that 
when, after being in force three full years, a policy of life 
insurance shall by its terms lapse or become forfeited for 
non-payment of premiums, or for other reasons specified in 
the act, the holder thereof shall be entitled to exact of the 
company issuing the policy certain conditions, all of which 
coat | be waived by the assured in the application for the 

olicy. 

x It will be seen that under the Missouri law a contract of 
life insurance entered in that state is not subject to forfeiture 
by reason of non-payment of premium, after two full annual 
premiums have been paid, while the New York statute re- 
quires that the number of annual premiums paid shall be 
three, and this latter term is made the time basis of that 
portion of the policy contract containing the agreement as to 
non-forfeiture, by companies incorporated under the laws of 
New York. 

Our legislature passed in 1889, an act providing that life 
insurance companies doing business in this state shall not 
make any discrimination in favor of individuals of the same 
class and of the same expectation of life, either in the amount 
of premium charged or in return premium, dividends, or other 
advantages. 

The effect of these conflicting statutes is to produce uncer- 
tainty, and it is to be hoped that in the face of this recent 
decision uniform non-forfeiture laws may, at an early day, be 
adopted by the several states. 


REVISION OF THE INSURANCE LAWs. 


The legislature having passed ‘‘ an act in relation to insur- 
ance corporations constituting chapter 38 of the general 
laws,’’ the same when it shall have received the signature of 
the governor, will become a statute whose provisions will 
take effect October 1, 1892. It is the outcome of the work of 
the commission upon statutory revision, with certain amend- 
ments added during the passage of the bill, by the senate and 
assembly. The scheme adopted by the commission, in the 
preparation of this revisiou, has been (1) to create general 
provisions applicable to all insurance companies, thus elimi- 
nating from the insurance laws such repetitions as to require- 
ments referring separately to life, casualty, fire and marine 





insurance companies that might properly be made applicable 
to all. (2) By leaving out such portions of the present statutes 
referring to insurance corporations as are contained in the 
stock of general corporation laws. (3) By omitting surplus 
phraseology and repetition, and rendering capable of intelli- 
gent construction that which now is either vague or contra- 
dictory and conflicting. Beyond this, there has been but 
little alteration in the law as it stands at the present time. 
No serious or sweeping amendments have been made, and the 
pe is virtually the existing statutes in more presentable 
garb. 


ENDOWMENT INSURANCE BY ASSESSMENT ASSOCIATIONS. 


There has been enacted in the revision (article VII, section 
235) under the requirements relating to ‘t Fraternal Bene- 
ficiary Societies, Orders or Associations,” a provision which 
permits these associations to make a ‘‘ payment of money 
upon the expiration of a fixed period,” and without reference 
to death or disability. I wish to place myself in line with my 
predecessors in office as to disapproving this class of business 
when undertaken by institutions of the character set forth in 
the title of the article quoted above. When the general act 
providing for the incoporation and regulation of co-operative 
or assessinent life and casualty insurance associations and so- 
cieties was passed in 1883, the superintendent of this depart- 
ment at that time, in the text of his annual report to the 
legislature, in referring to these societies, places himself on 
record to the following effect : “In the first place, all organi- 
zations that promise to pay any definite amount to a member 
during his lifetime, without regard to his physical condition, 
are frauds.” 

Officials who, by reason of their experience as supervisory 
officers of the business of insurance in their respective states, 
were constituted the committee on legislation appointed by 
the National Convention of Insurance Commissioners, last 
year reported the following resolution to that body : 

Resolved, That the assessment, endowment and bend associations are 
founded upon a delusive and dangerous assumption, tull of peril to the 
peopic ; and certain to bring early and irrevocable disaster, that legislation 
should be sought to prevent their further incorporation, and to bring 
those in existence to a speedy termination. 

I opposed, to the best of my ability, the adoption of this 
endowment provision in the present revision, but the legis- 
lature has seen fit, nevertheless, to countenance the trans- 
action of this class of business within the state, by the enact- 
ing of that portion of section 235 above referred to. 


THE NEW YorK LIFE INSURANCE COMPANY. 


The report of this department upon its examination of the 
New York Life insurance company was made in January last, 
since which the corporation has seen {it to inaugurate a 
radical change in its management. In publishing the report 
of this examination I took occasion to state it as being my 
opinion that the company had within it the power of apply- 
ing any remedies essential to the better administration of its 
affairs, and in so stating I expressed myself to the following 
effect : 

Ihave concluded that the power of amendment and reform lies in the 
action of the company itself and its trustees and policy-holders, and my 
present duty is performed when I have plainly, and without malice or ex- 
aggeration, gathered and stated the facts and situation and the views of 
this department in regard to what are deemed evils and irregularties of 
methods in the administration of this great and solvent corporation. And 
if they are such as to command the consideration and beliet of all those 
who are interested, and who are masters of the situation. I confideatly 
believe that they will apply all necessary remedies, and that all evils and 
irregularities will disappear, and give renewed life and usefulness to this 
life insurance company. 

There can be no doubt that under the new regimé these 
evils and irregularities will not be tolerated, and that this 
company’s affairs are now to be conducted in the best in- 
terests of its policy-holders, who are to be congratulated in 
having made such a judicious selection in choosing an ex- 
ecutive officer. ; 3 

The gentlemen who has recently been placed in the high- 
est position within the gift of this corporation needs no 
introduction or indorsement to either its policy-holders or to 
the public from this or any other source, and it is the advent 
of the new era in the life of the company—a company which 
has played so conspicuous a part in the history of life insur- 
ance in the United States—that must alone excuse what 
might otherwise be considered too special a reference in this 
report to its past management. f ' 

When the examination of this corporation had been con- 
cluded, and the report thereon made public, an appeal was 
addressed to its policy-holders by the then president, based 
upon the evidence elicited during tne department’s investi- 
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gation into the conduct of certain of the company’s officers. 
The appeal was an able one and contained the plea that the 
rigorous examination to which it had been subjected but 
proved the corporation to be solvent beyond question, and in 

ossession of a surplus on policy-holder’s account of nearly 
$75,000,000 - that the only criticism adverse to the past ad- 
ministration of its affairs which could justly be made was 
that its officers had been guilty of occasional errors of judg- 
ment, and these must surely be excused when the number 
and amount of its investments and the magnitude of its 
transactions were considered. No attempt to controvert the 
statements or arguments advanced in this appeal came from 
the department, and, without action on the part of the state, 
the company was left to dictate its own policy for the future, 
and no interference seemed imminent from either the legis- 
lature or the courts. 

In the promulgation of this lengthy defense of himself and 
associates and appeal to policy-holders, the ex-president 
might fairly be assumed to have determined upon a line of 
action looking toward the continuation of his then official 
connection with the directorship of the corporation over 
which he had for so many years presided, and if the aver- 
ments made by him in this letter of address were to be taken 
seriously, as reflecting his sentiments regarding his past 
stewardship, his retirement by the company, viewed from his 
standpoint, must have been an act as ungracious as it would 
be unealled for. Thus, every indication pointed to a firm 
determination on the part of the old administration to main- 
tain its control in the ianagement of the business of this 
corporation, from whose policy-holders and representatives 
it looked for an approval of its methods and a vindication of 
its conduct in connection with certain transactions brought 
to light by the department’s examination and referred to in 
its report upon the same. 
disappointed, as at the annual election of the company re- 
cently held, its policy-holders voiced their emphatic disap- 
proval by electing a board of directors in perfect sympathy 
and accord with the gentleman who had already been chosen 
president, in his expressed determination to make this mutual 
life insurance company that which companies of this charac- 
ter are properly deemed to?be—‘‘a company of the policy- 
holder, by the policy-holder, and for the policy-holder.”’ 

Under an administration which thus broadly announces 
the fundamental principle that is to control its policy for the 
future, this company now enters the forty-eighth year of an 
honorable business career. How much of its past prosperity 
may have been due to those who have now retired altogether 
from further participation in its affairs was a question that 
appeared to have but little weight in determining their claim 
to consideration or confidence after their known approval, 
tacit or otherwise, of certain transactions embodied in the 
charges of an officer of the company, and clearly substantiated 
by the evidence elicited during the examination. The cor- 
poration could not afford to have its good name sullied by 
the questionable practices of either officers or directors. 

The character of the funds confided to its keeping, more 
sacred even than the deposits with our institutions for 
savings, made their use at times by the old management so 
utterly inexcusable as to constitute proceedings that cannot 
well be characterized otherwise than as acts of spoliation. 
Hence custodians of these trust funds who could see no 
impropriety in loaning portions of them without security to a 
notoriously irresponsible adventurer of most unsavory reputa- 
tion (whose misrepresentations as a solicitor of the company 
had already brought it into bad repute in certain quarters) 
until they had permitted this individual to create a worth- 
less balance due by him to the company of some $350,000, 
have been relegated to the retirement they so justly merited 
onaccount of this and other acts of flagrant maladministration. 

It may be pertinently queried why. in giving public 
expression to his views, the superintendent, in thus criticising 
the actions of the late management, has been silent until this 
date instead of announcing his official disapproval of the 
conduct of the officers of the corporation simultaneously 
with his report upon its examination which appeared in 
January last. I think the question is fully answered by the 
simple statement that I have always had in mind the danger 
of creating unnecessary apprehension or lack of confidence 
on the part of such policy-holders as might sacrifice any of 
their interests through distrust, resulting in disinclination or 
failure to pay premiums when due. 

As those against whom the above criticisms have been 
directed no longer take part in the conduct of the company’s 
business, the strictures I have seen fit to indulge in regarding 


In this, however, it was to be } 





their actions are now, I think, for the first time opportune. 
In making them I am prompted by no other motive than a 
sincere desire to perform what I consider to be my duty as 
superintendent of a department which is directly responsible 
to the state and to the policy-holders of an insurance 
corporation for any misconduct of the latter’s officers, where 
the same, having been discovered, is permitted to pass 
without objection or protest : 

The question of paying a retiring salary to the ex-president 
will probably be submitted to judicial decision, and the 
superintendent, therefore, deems it out of place to comment 
upon it in the present connection vA 

Analysis of the report of the examination of the condition 
and affairs of the New York Life insurance company evidences 
that, while some of the most serious charges brought against 
the executive management were sustained and justified by 
the company records and books of accounts, its solvency 
remains substantial and unimpaired, and its full reserve 
against all legal liabilities is supplemented by a large and 
satisfactory surplus. 

The announcement of these facts, together with the 
admirable changes in and additions to its official force, has 
fully restored the company to that public confidence in which 
previous criticism of its management had somewhat affected. 


UNHEALTHY GROWTH. 


The enormous volume of business transacted by the life 
insurance companies is creditable to the energy and enterprise 
of their managers, and bear’ witness to the industry and per- 
severance of their agents. 

From the vast accumulations of these companies is formed 
a reserve fund, every dollar of whichis pledged to the liquida- 
tion of contracts, which tend, in the aggregate, to promote 
secure provision for families, the education of children and 
the progress of civilization. It is not surprising that into the 
ways followed for obtaining their great contributions to the 
general and individual benefit of the insured, there should 
from time to time, intrude themselves, errors common to all 
human endeavors. In the struggle for popular approval, and 
in the competition for tangible results, questionable methods 
arise which, while they may not immediately affect unfavor- 


_ably the standing of the companies, influence undesirably the 


strictly legal manner of obtaining the business as well as the 
moral sense of the public. 

The ambition to write insurance for the mere purpose of 
swelling the amount of the figures in the record of the year, 
and which is eventually marked off as ‘‘not taken,’’ causes 
loss of much valuable time and energy on the part of the 
officers and agents which must either be paid from the pro- 
ductive part of the business or else be counted as hurtful 
waste in the general economy of the work. ; 

Under the stimulus of rivalry between companies, high 
commissions paid for premiums offer temptations to violate 
the anti-rebate laws, and the forcing by agents of policies at 
eut rates on first year’s premiums, discourages their contin- 
uance at table rates by the policy-holders, thus giving rise to 
the unprofitable amounts of lapsed insurance which are re- 
ported every year. 

Few policies lapse after their second year, as the laws pro- 
vide for paid-up insurance after the third year’s premiums 
have been paid. These lapsed policies generally represent 
insurance obtained through high commissions, and on which 
the greater part of the reserve has been charged to general 
assets ; it is forced business which is profitable neither to the 
company, the agent, nor the individual policy-holder. 

In illustration of these remarks it is submitted that four 
large and prominently active companies, which on the 31st of 
December, 1888, report 509,636 policies in force, insuring 
$1,623,672,101, issued during the years 1889, 1890 and 1891, 
523,099 policies representing $1,744, 250,556 insurance, and dur- 
ing the same three years their reports show an aggregate of 
206,083 policies lapsed and not taken, covering insurance 
amounting to $722,784,862. Nearly twenty per cent. of the 
total amount written during the three years is represented by 
the policies not taken and twenty-one and one-half per cent. 
by insurance lapsed. These proportions of ineffectual results 
cannot be justified by any principle of economy or necessity. 

The correction of these abuses lies in great measure with 
the companies themselves. Lower rates of compensation to 
agents, firm support of the provisions of the anti-rebate law, 
restriction of quality of insurance written to what is called 
for in bona fide applications for only such amounts as they 
are financially able to keep in force, and a careful and prudent 
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limitation of the business of the year to a volume shown by Life Insurance Business in West Virginia in 1891. 
experience to be safely within the bounds of necessity and 
good management should ail be brought about without Polici 
further intervention of statutory requirements. oucies |Premiums| _ Losses 

e ? sre e. COMPANIES. Issued. R ived.| Eo d 
One of four companies above referred to, in limiting its AMmountaliese | ee tee ee’ 
new pues in 1892 to $100,000,000, has set an example in 
this latter respect which it is hoped will find followers 
sufficient in number and influence to relieve the business of BO) yndioag op deunodpop ten nodoneade a aNEE, peas $261,000 $25,339 $6,025 
ae s ' ; Commercial Alliance, New York......... 130,500 1,500 1,428 
life insurance of its most objectionable features, Another of | Equitable, New York..........0....cc.cu,Jeseeeesecees eC ree 
the four has announced its intention of so reducing expenses | Germania, New York...........ccccesscee[eveneeuenes 3,800 1560 
and commissions as to increase the advantages to its policy- | H#rtford Life and Annuity........... il 2.Ge5 pele 
holders, and it is confidently believed that all will unite | Home, Brooklyn....... Rta Ser Bae AB 10,000 3,113 3,333 
upon a plan of co-operation in the reforms which all recognize | John Hancock Mutual, Boston.......... 1,000 2 OGU. cidicaneee 
as necessary. With a strict and healthy restriction placed by | bite Insurance Company of Virginia... med was A 
the companies themselves upon their growth and development TRIPE ETNTORL, Denies eae |r by Ss 6 000 
{ Pp ; ere pmen Michigan Mutual, Detroit..............5. 87,382 9,622 1,000 
pee aaa oe and usefulness will be increased, and most of et ae Been ee pe mes 
* * * utu ew York..... eoicieeatiat ep-arieee : 6 18, ." 
olde above described will cease to have reason for longer | ritual’ Benefit, Newark Oat ee 169,522 211934 11,000 
. Massachusetts Mutual, Springfield ...... 28,000 1,300 1,000 
foe! INGWaY OFKaesiarescnet views 29,000 768) ..sseceee. ss 
Life Insurance Business in the State of New York in 1891.* _New OPK: LARC ot iocide cae ioardivive © peccceces 500,710 74,403 22,573 
Northwestern Mutual, Milwaukee....... 167,097 13,435 18,900 
m") aes A National, Montpelier, Vt....... Prerermrar 248,000 6,641 15,000 
Policies Policies in Force hd oe! New England Mutual, Boston............ 51,500 19,749 11,000 
Issued. Dec. 31, 1891. Z> o& Penn Maotual, Philadelphia, Pa.......... ‘ 371,000 55,873 4,000 
COMPANIES. ag $3 Provident Savings Life, New York...... 55,000 9,833 13,000 
Oo 
No. | Amount. | No. | Amount. P-- 5 Pacific Mutual San Francicsco... 336,000 4,406 1,820 
Standard, Detroit, Mich..... Back F 304,850 4,083 1,171 
Sees | ae ap oa | Net amr ae ea ee Ee Ree kot Hata eo ete a 170,000 a 6,000 
mon Mutual; Portlandiqicc sec cesscciecne|scseed sacs sie eb | cretaraleialeletererale 
Cos. of New York. Union Central, Cincinnati................ 95,724 V4 OU 7iecaaeaccetes 
Brooklyn..... notes 168 $390,235} 1,858] $2,255,417} $77,606} $46,245 Washington, New York............ eldiiecalsesieee cclees el lseare a 8 Scere 2,046 
Com. Alliance ...... 832} 2,438,200] 1,494)  5,101,700/ 123,910 99,400 
Equitable, N. Y.....| 7,153] 31,508,383] 38,069) 139,371,407| 4,387,999| 1,486,077 
Germania.......... .| 289] 1,062,825] 3,823) 9,155,741 417,138) 298/893 , Ua Seales 
Ee anaaeeen 228 706,068} 1,886} 4,521,373] 152,524] 140,700 Fire Insurance Business in West Virginia in 1891. 
peeeattay = OR AIBERE 1,838 8,206,749 4518 11,843,849) 650,122} 312,029 
etropolitan........ 51 1,137,078 42,826 40,522 F ‘ 
Mutual, N. Y....... 5,625} 29,220'461| 34,824! 132°973'539| 4,788°725| 2,536°951 CoMPANIES. Risks. | Premiums) | Losses 
New York Life... 7,264]  15,239'293| 23/066] 677115'112| 2'500.000| 10381487 Written. | Received. | Incurred. 
Provident Savings .| 382} — 1,050,500) 2,740} 10,425,780, 213,487/ 129,245 
United States....... 789} 1,945,384) 4,676] 10,475,741) 318,216) 288,775 | Adtna, Hartford............ ..ccccecceccecs $781,768 $8,607 $7,221 
Washington.........) 472] 1,061,524) 3,886) 9,179,209] 343,962} 212.015 | Agricultural, Watertown...... Se Hae 399,300 4,553 3,464 
——— | ——_— | ——_  ——-- — ——_| ——_——. | American Fire, Philadelphia.............. 646,407 7,739 4,753 
Totals...........| 25,009) $87,931,083 |}116,065|$403,585,996 | 14,011,464/$6,574,339 | British America, Toronto............ Anobe 219,590 8,190 1,008 
Continental, New York..... Sicdiwavcces 630,600 6,933 8,160 
Cos. of Other States. 
Commercial Union, London.............. 908,582 8,997 2,929 
SAUER, sss. es .sseeee| 1,059] 2,088,458) 7,300] 13,166,390/ 439,545) 805,524 | Cooper, Dayton, Ohlo.... ................ 287,717 3,907 3,913 
Berkshire.......... 449 1,254,500} 1,570 4,752,525 183,412 43,061 | City of London. London,,................ 772,141 908 643 
Connecticut Gen...| 597 613,016] 1,741] 1,986,638 58,094 SPR149 |) Citizengs NOW YOLK) .csendeus soeseeoies sam 171,137 2,092 849 
Conn. Mutual...... 774, ~—-2,316,430| 9,719] 32,240,699} 953,927) 810,967 | Caledonian, Edinburgh................... 218,670 2,978 2,585 
John Hancock. .... 36 97,204] 465 774,651 25,587 36,626 
California, San Francisco.......cs.se0ese. 231,245 BLOAT ss meas Wa 
Massachusetts Mut.| 1,358 4,102,250) 4,243) 12,319,094) 439,790} 173,773 | Equitable Fire and Marine, Providence. 70,300 B20 Serene 
Mutual Benefit..... 893 2,485,801] 8,447} 24,971,791 605,711 708,197 } Fireand Marine, Wheeling............... *2,350,000 83,717 20,000 
National, Vt........ 422 742,850) 2,541 4,962,589} 182,683 60,500 | Fire Association, Philadelphia............ 577,868 5,458 2,391 
New Engiand...... ; 60 808,754) 1,143) 4,127,092] 150,961} 185,310 | Franklin Fire, Philadelphia............... 232,908 2,584 855 
Northwestern.......| 2,340]  7,380,403| 10,282) 32,556,878) 1,226,998] 282.514 
Fireman’s Fund, San Francisco ......... 3 206,510 2,586 3 
Penn Mutual....... 582 1,702,500] © 2,549 6,704,425 241,574 41,800 | Georgia Home, Columbus, Pe ; DU facatsceretavare’tiye "a 
Phoenix Mutual.... 656 1,032,063} 4,722 6,741,951 206,888 200,601 | Germania Fire, New York 3,668 8,749 547 
Provident L. and T. 409 1,248,711) 2,718 7,882,320] 224,042 60,681 | German American. New York........... 294,471 2,764 1,168 
State Mutual.......} 386] 1,134,195] 1,623) 5,665,640) 206,244 70,018 | German, Wheeling..........ccseeceversnecs 1,367,693 19,060 6,739 
Trayelers....... eeee{ 860) 1,877,652] 4,545] 8,351,681] 229,991 78,891 
: GUardian, LONAOM rca se ccc cee ci cel, an cree 216,100 2,645 25 
Union Central..... 5 592 1,192,652] 1,260 2,678,231 112,729 8,000 | German American, Pittsburgh........... 173,035 2,542 2,007 
Union Mutual...... 95 287,451} 1,345 2,827,206 67,488} 114,640 | Greenwich, New York............sceecees 119,315 820} 6.26 0c0 cde 
— | — — -| —_/—_- — ——|——_———. | Hartford Fire, Hartford.................. 645,579 6,994 1,367 
Totals...........| 11,518] $29,854,890} 66,208|$172,209,796) $5,555 ,610/$3,214,918 | Hamburg Bremen, Hamburg............ 582,503 7,820 3,976 
Aggregate, 1891.,...| 36,527/$117,'785,973 |182,273) $575,795,792| $19,567,075/$9,789,2b7 | Hanover Fire, New York............ a ee 513,413 6,276 2,224 
HomeeNew Voto occ ce ctor ene ones 850,991 8,061 1,626 

O 82,111] 110,744,579|168,699) 535,494,181| 18,282,326] 9,273,624 | Home Baltimore...... BA ee Lee eek ee 12,799 D1S serene anette 

ss 25,201} 94,186,067/156,216| 489,372,183] 16,882,812} 8,624,116 | Imperial, Uondon....... tin Aids oon 833,536 3,559 2,020 

“+ 21,216] 75,733,643)145,702| 481,242,095) 14,875,951! 6,865,346 | Insurance Co. of North America......... 548,135 6,008 1,328 

: 19,135]  65,889,095/138,400} 415,214,165] 13,622,348] 7,580,786 ‘ 

st 17,990) 56,543,101/131,507| 388,950,415) 13,078,676| 7,251,078 | Liverpool and London and Globe........ 1,801,107 18,744 4,916 

Lancashire, Manchester............ssse008 543,678 7,879 3,801 

se 32,708}  54,982,914/143,381) 378,532,443) 12,795,956) 7,404,807 | London Assurance Corporation.......... 253,597 3,375 4,496 

ae 27,238] 46,124, 147|184,144| 357,253,797| 13,174,409] 6,982,781 | London and Lancashire, Liverpool....... 430,707 3,901 1,249 

“ 19,587]  45,655,844/124,156| 344,440,782] 11,545,717| 6,980,904 | Lion Fire, London..............seeccceeees 76,860 O72 yoish cece. 

“s 13,829}  40,154,666/116,730| 340,866,033] 11,254,082) 7,293,367 

vy 11,086] 83,766,877|114,783) 824,343,755] 10,807,356] 6,642,617 | Manchester Fire, Manchester............. 154,854 1,876|.......000. ‘ 

Merchants, Providence....... “3 70,300 B20 iinet BECGOOr 

a 10,986]  28,022,181/114,298] 828,949,284) 10,153,691] 5,964,243 | Norwich Union, Norwich.............. : 460,367 5,523 889 

“ 10,875]  27,718,044/114,805] 320,133,248] 10,736,316] 6,005,255 | Northern, London............sccececeeeees 673,678 “7 8,633 

“ 11,476) 27,473,009)120,759| 829,882,456) 11,727,411) 5,294,296 | North British and Mercantile, London... 511,068 6,919 3,388 

+“ 14,529] 31,114,359/125,572| 344,022,112] 12,766,853| 4,870,381 

‘ 16,217] 89,754,737|139,881) 382,944,493| 14,400,132 4,898,288 | Niagara Fire, New York.............e0e0: 284,284 4,138 1,276 

New York Bowery Fire, New York...... 153,660 2,021 4 

Cea 1875.8... 24,490) 60,627,767|158,490] 433,464,287| 16,982,538] 5,500,509 | Ohio Farmers, Le ROY........sseseeseeeees 10,950 OE enates at 

“  1874......|£81,208] 67,162,494/163,121} 455,036,640| 17,347,487) 4,716,798 | Pennsylvania Fire, Philadelphia.......... 815,098 4,084 107 

Providence Washington, Providence.... 1,163,269 11,824 5,078 

* The industrial insurance business is not included in these tables. +The | Phenix, Brooklyn..... ae Sette} Se SRA aDe 492,206 5,358 795 
falling off in the number of policies issued and in force reported in 1886, ie Nee vonk seen eeeeeees ce ceeeeeneees Etnns peau ere 
comparing with 1885, and previous years, is to be accounted for by the | Reading Fire, Reading............s..s0s... 432,397 5,884 3,884 
absence of the returns of the business of the Homceopathic Mutual Life in | Royal, Liverpool, ....... Sete eeeth ote cote 1,022,286 12,014 5,976 


the 1886 report. 
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| s [Jnited Underwriters 
COMPANIES Risks Premiums osses 
ah Written. | Received. | Incurred. 
a ark ape aa Insurance Company, 
St. Paul ‘aoe _ Marine, St. Paul........ eye sph iy 
Security, New Haven ........cscesseoseees ” 054 é 
Sun. Londons. cache oe ee 549, 6,104 2,518 ATLANTA, GA. 
spre Garden, oe reg! Bee ASnnnnpercot ve ie j ee RE ei crcmcccion 
State Investment, San Francisco......... ; “Bd 0N CO Aeinene cere ‘ 
JOEL HURT, President. J. R. NUTTING, Secretary. 
Scottish Union and National 865,380 8,855 1,911 
St. Paul Germarg, St. Paul..... nad 23,500 RBA, Sas ieteintsieve.s' 
Teutonia, WAYAOD.. sevice 163,499 1,736 360 . 
Union, DONGON. <i5.s0cesewases asscndes “ey 47,000 BG pacar 
Virginia Fire and Marine, Richmond.... 726,547 11,480 7.919 
WW CSLETD; LOTORTOs. cccteaun edteistlendehadsltce 619,697 7,869 7,317 
Williamsburgh City Fire, Brooklyn...... 143,850 LDU Li hy. swietereparelstets ; 
Westchester Fire, New York.............+ 150,960 2,022 591 
Totals 1601 Rots ee ths fes ba $27,375,119} $888,615] $153,242 : 
: Ins.Co. of America. 
Neianaints ege8 Bed oa aa OF 
REVIOUS YEARS. 
19,915,508 241,533 133,504 NEw YorK. 
Rss 7 21: 181,823 r ° U ° & ° C 
wars iw 84008 | Scottish Union & National Ins. Co. 
15,856,867 172,830 129,976 ~°9 
ESTABLISHED 1824. 
eer 170,055 oe 
7,709,2 198,366 16 : B 
16,070,002 230,343 118686 | No. 35 Andrew Square, Edinburgh, Scotland. 
14,718,224 153,958 93,291 No. 3 King William Street, E. C. London. 








The percentage of losses incurred to premiums received in the ten years 
embraced in these tables is 55.8. The percentage in 1891 was 45.2. 

These returns are compiled from the statement of the Auditor of West 
Virginia, supplemented by some returns from companies to THE WEEKLY 
UNDERWRITER. *Amount of risks written estimated. 














Special Notices. 


WANTED—The agency of a first class fire and marine insurance com- 
pany, Good business from start. Best of references. Address FoLGEr & 
GIRARDED, 11 Abercorn street, Savannah, Ga. 


The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 
TOT A Tie ASS HDS (eee 5 nia s oie a! ola losela oichetelalalatetecsletnrotas Mehel ei eioioralsis lates ievans/a sit ehels ery 





Cash Capital iicn «cies cnaa acm vines cet seein apiimeaealsulidldemecisne brite 00, 
Reserve for Re-insurance, Unadjusted Losses and Claims......... 2,286,389 
POULT PD IUIB cierasesove civ scctersictes olatalalavavs Sictela™s lolol chelvis aipielteteralscelein sisteleraisVeisie seietaiats eaaiears 807,152 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary. 

DIRECTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, 
P. S. Hutchinson, Alexander Biddle, Charles P. Perot, Joseph E. Gilling- 
ham, Samuel Welsh, Charles 8. Whelen. 





Edmund Dwight, Jr., 


51 CEDAR ST., NEW YORK, 
General Agent for New York State of the 


Employers Liability Assurance Corporation, Ld., 
: of London, England, 











Sun Fire Office of London, England 


J. J. GUILE, U. 8. MANAGER. 


OFFICE 54 PINE STREET, NEW YORK. 





United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager- JAS. H. BREWSTER, Asst. Manager. 





Ee So 


ie: 
Standard Life & ‘Accident Ins. Co. 


OF DETROIT, MICH. 





OASH CAPITAL, 


D. M. Ferry, President, STEWART MARKS, Secretary, 
EH. A. LEONARD, Asst. Sec’y. FRANK F. PAREKINS, Supt. of Agencies. 
The Standard’s Policy is more liberal in its provision than the policy of 
any other company. 
The Standard allows indemnity for fifty-two weeks. 4 
Agents wanted in unrepresented districts. 


$200,000 





Connecticut General Life Ins. Co., 
HARTFORD, CONN. 





Gross Assets, January 1, 1892, $2,288,994 91, 
Surplus to Policy-holders, by Connecticut standard..... Priya” $506,683 35 


T. W. RUSSELL, Pres. F. V. HUDSON, Sec’y. 


Northern 





Assurance 
OF LONDON, ENG. 


Company, 





NEw YORK AND SOUTHERN DEPARTMENTS: 
38 PINE STREET, NEW YORK. 





GEORGE W. BABB, Jn, - - MANAGER. 





London Assurance Corporation, 
CHARTERED, A. D. 1720. 


SURPLUS INU. S, - - $954,749 
GEORGE H. MARKS, Manager. 
69 WALL STREET, - - - NEw YORK. 





New York Underwriters Agency, 
ESTABLISHED 1864. 
Hanover & Citizens Fire Insurance Companies, 


Agencies in all the Principal Cities of the Western and Southern States. 
A. STODDART, General Agent. 


84 Nassau STREET, - - - - s = = =| « * NEw YORK 


* 1825. 


THE 


Pennsylvania Fire Insurance 
OF PHILADELPHIA. 


Co. 





THE WEEKLY UNDERWRITER. 


: No. 19. f pod no : 
Sh ee 


1892, ; 





| 


VOL (000 $400,000 00 
Re-insurance and Liabilities 1,821,855 66 
MRE eeiois's coe sonnei eee ha ee mentee 1,404,134 71 
MITE 85 25085 i vids wer bvnyd ee tidears dev co duces’ cneccc use, $3,625,990 37 | 


R. DALE BENSON, Pres’t. W. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ass’t Sec’y. 





Kstablished 1782. 


ssurance Company, 
OF LONDON. 


FIRE INSURANCE ONLy. LossEs PAID OVER $86,000,000. 


Head Office for the United States, 67 Wall StroN;.v: 


A. D. IRVING, Manager. E. B. CLARK, Ags’t Manager. 
LOUIS P. BAYARD, 2d Ass’t Manager. 


Phenix A 








Coumercrat Union Assurance Oo. 
OF LONDON. 
OFFICE: 


Cor. Pine & William Sts. New York. 


Agricultural Insurance Company, 
WATERTOWN, N. Y. 











GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; D. A. 
Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.; A. H. 
Darrow, Chicago, Ill.; J. R. Hawthrone, Cleveland, O,; Mann & Wilson, 
San Francisco, Cal.; J. Flynn, Toronto, Ont ; Dewey & Brackman, Brock- 


e, Ont. 
J.R. STEBBINS, President. H. M. STEVENS, Secretary. 





Lion Fire Insurance Company, 
5 LOTHBURY, E. C. 
PORDON, ~=-9 i. = ENGLAND. 


United States LATO VOTS] 19% gece elles OE ae Cale a a Hartford, Conn. 


M. BENNETT, JR., Manager. JAs. H. BrewstsR, Asst. Manager. 





Germania Fire Insurance (o., 


1797 BROADWAY, NEW YORK 


STATEMENT, JANUARY 1, 1892. 
ERM otc S oc st co s savin ready Ole vcs boedsBndce da sockcacce, $1,000,000 
Meer ROP MO-INSUTANOS, 2.00.5 ouecdcisseces ccvcccvscecccccecccccce, 1,115,328 
Reserve for Losses under adjustment and other liabilities... ./// "7! 113,679 
BERR OIICY SS E ei ate o's ccis's se bssias sce. Male neimeinpieins civie slciioe nels eines us 913,960 
$3,066,615 


FR. VON BERNUTH, Vice-Pres. 


HUGO SCHUMANN, Pres. 
GuSsTAV KEHR, Asst. Secy. 


CHARLES RUYKHAVER, Sec’y. 


The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. ASSETS, $170,335. 


ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No. 24 Pine St., N. Y. City. 
. ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 


ee rear. 
National Fire Insurance Company, 


HARTFORD, CONN. 
JAMES NICHOLS, Pres’t. E. G. RICHARDS, See’y. 
B. R. STILuMAN, Ass't See’y. 

HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 

CWESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
FRED. 8. JAMES, General Agent. | Gro. D. DORNIN, - Manager. 
G. W. BLossom, Ass’t Gen’l Agent. | Guo. W. DORNIN, <Ass’t Manager. 
Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran. 


CS 


331 


INCORPORATED 1851, 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 


Agencies in all the principal Cities of the United States. 
German Insurance Company, 
OF FREEPORT, ILL. 


C. O. COLLMANN, President. WM. TREMBOR, Secretary. 
December 3ist, 1891. 


the Company are subject to the Massachusetts 














COST C BD ed etre tc ee eds owes PAIRS Tee ET $200,000 00 
Reserve;for Unpaid) Losses..7..004....2058. 102,234 45 
Reserve for Re-insurance and other Liabilities - 1,765,425 09 
Net Surplia iter seas Ae ey ew diene et Ma cratic ate 603,561 60 

LOtaIeASSOCR nr. sertaerketes he ce ee seecccccees 001,221 14 

ASSETS, DECEMBER 31, 1891, - $6,737,988 27 
1850. SURPLUs, — “ st ae a 649,041 05 1892 
e e 
The United States Life Ins. Co., 
IN THE CITY OF NEW YORK. 
1888. 1889, 1890. 1891. 

New Insurance written - - $6,835,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFORD, President. 
C. P. FRALEICH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 


The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of idemnity in the event of death. at the lowest possible present 
cash outlay ; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J.S. GAFFNEY, Suverintendent of Agencies, at Home Office. 


The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 








AMZI DODD, - - = = President. 
Assets (Market Values), January 1, 1892.........ccccecccecceescee $48,930,278 05 
Liabilities (N. Y. and Mass. standard)....1./777777°77°°770°0701 45,384,486 
SLLly C2 inp Cre ri SS ae ogg, OP ec ci  n 8,545,792 05 
Surplus (by former New York standard, Am, Ex. 414 per cent. 
ROBOLV Jeremie terrence eee det tole ee en 6,137,600 05 


POLICIES ABSOLUTELY NON-FORFEITABLE 
AFTER SHCOND YEAR. 


In case of lapse the policy is continued in force as long asits value will 
pay for or, if preferred, a paid-up policy for its full value is issued in ex- 
change. 

After the second year, policies are incontestable, except as against inten- 
tional fie and all restriction as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 











The National Life Insurance Oo., 
MONTPELIER, VERMONT. 


CHARLES DEWEY, President. GEO. W. REED, Secretary. 





Total Death Losses) paid wagpmarie escrow kes +scdecccccccnc, 8,837,405 33 

Total amount paid to Policy-holders.................... ......, 7,478,917 87 

5,638 Policies issued and reyived in 1890, insuring......... 14,707,921 00 

28,303 Policies in force, MSUTIDG. .6.s....cceecccccceeccccccs 51,869,348 00 
Increase in number of Policies in force, 1,699. 

Increase in amount of Insurance in fOrCE..........ceecseeecceees 5,007,047 00 


Every policy issued by the C-mpany guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (8) Extended insurance for the full amount of the Policy, 
for so long a time as the full legal reserve will carry it. 


JOSEPH WELLS, General Agent, 151 Broadway, New York. 
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Union Mutual Life Insurance Co., 


PORTLAND, MAINE. 


Incorporated 1848. 





JOHN E. DEWITT, - -_ President. 





The increasing tendency of the public to patronize the 


SMALLER anvd MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the , 


business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 








North British and Mercantile 
INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 
U. S. Branch: 54 WILLIAM STREET, NEW YORK CITY. 





NEW YORK BOARD OF MANAGEMENT. 


SOLON HUMPHREYS, Esq., Chairman (EK. D. MORGAN & Co.) 
H. W. BARNES, Esq.., JACOB WENDELL, Esq., 
CHAS. H. COSTER, Esq., (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE, Esq. 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. 
(David Dows, Jr. & Co.) 


SAM. P. BLAGDEN, 
Manager, 


WM. A. FRANCIS, 
Ass’t Manager. 


WM. R. ECKER, Ass’t Gen’l Agent, 


ectdents 


PEN. were 
etna Fite, 


Assets, Jan.1,1892, = = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 
The tna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented 
For Insurance or an Agency, address, 
THE “TNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


H. M. JACKSON, Secretary. 


THE AVTNA 


Life Insurance Company 
OF HARTFORD, CONN., 

Is the Largest Stock 
Life and Accident 


Insurance Company 
in the World. 















THE WEEKLY UNDERWRITER. 


HoMmME OFFICE: 


| 
\ 
| 





KE, W. CARPENTER, for California, Oregon, Washington, Utah, Idaho, F 
! 5, 


American 


Casualty Insurance and Security Company 


OF BALTIMORE CITY. 


CHAMBER OF COMMERCE, BALTIMORE, Mp. 


CASH CAPITAL, $1,000,000 00. 


ASSETS, OVER $2,600,000 00. 


BEECHER, SCHENCK & COMPANY, General Managers, New York City. 


The Lancashire 


Insurance Company 


OF MANCHESTER, ENG. 
ESTABLISHED 1852. 


ENTERED UNITED STATES, 1872. 





Royal Insurance Company, 


OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845. 


HEAD OFFICE METROPOLITAN DISTRICT, 
RoyaL INSURANCE BUILDING, 


No.50 WALL STREET, NE Wey 


STATEMENT oF THE UNITED STATES BRANCH, 
January 1, 1892. 





ASSETS. aoa 
First Mortgage R. R. Bonds, market value....:....ssseeececeees $2,591,280 00: 
U.S. Government Bonds, market value...........ceccsccecceces 656,600 00 
Real Estate. ..csscvacvesvinnest bis tbiu bes eps cc cence eece seen eae 1,818,200 10 
Cash in’ Banks and! Off CGS. 000) .cs cc cusccececcuctne nen conten ane 909,413 382 
Uncollected Premiums. oviccics vests nee otsietecis cee anien oecente enna enene 695,734 14 
Other Admitted: Assets, .<i5..siiccscccewecuideuoelonnteeide cee nena 21,921 71 
TOTAL isis aklne el eee $6,698,149 27 
LIABILITIES. . rae | 
Unearned Premiums, Unpaid Losses and other Liabilities...... $4,589,057 46. 
SURPLUS freee neice fleoatys 4dr te sn are eit Aes 0:4 oie. >,sibte gate ee $2,104,091 81 
MANAGERS, 4 


EDWARD F. BEDDALL, for New York State, Royal Insurance Building 
50 Wall Street. GEO. M. COIT, Assistant Manager. 


SCULL & BRADLEY, for Massachusetts, Connecticut, Rhode Island, New - 


Hampshire, Maine, Vermont; 85 Water Street, Boston, Mass. 


JOHN H.LAW & BROS., for Ohio, Indiana, West Virginia; Cincinnati, Ohio. q 


CASE & CO., for Cook County, (Chicago) Ill. 
E, L. ALLEN, for Northwestern States (except Cook County, Tll,); Royal 
Insurance Building, 169 Jackson Street, Chicago. 


R. EMORY WARFIELD, for Maryland, Virginia, North Carolina, District ~ 


of Columbia; 15 South Street, Baltimore, Md. 

BARBEE & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Mississipi, Texas, South Carolina, Alabama, Louisiana, Arkansas, 
Louisville, Ky. . 

GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Building, 306 Walnut Street, Philadelphia. : 


Arizona; San Francisco, Cal. 


-4 


— 
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Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


CELE CS VES ya csc APR a VA tg $1,000,000 00 
PeMePECINOIC IAS Ae 5 yc tenek Maer aa eng et 167,982 85 
Pe LSELUAFIOR: PLOSCLV. OF «fc oases oe saa cfivctcsn eet Feces hvac cle cce 913,656 24 
OSUST TEGTE I) connie BO QR GER ICCODDS SRD CR OSES Bia ee ete aan ee mae 550,589 16 
EMS Figo cisoincs< cashes oA vste bebuiessanesseneaselve -$2,632,228 25 


meIeD BROWNE, 2 = 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 





Assets, January 1,1892, - - - - - $9,278,220 00 


LIABILITIES—Reserved for re-insurance and 
PRP AISEECIMNININ n'a ine cae aves c.ccccesvee vee $4,052,744 09 
3,000,000 CO 


2,225,476 00 $9,278,220 00 


Agents in all the principal towns and cities. 





CHARLES PLATT, - - - - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





1. THE 
Hartford Fire Insurance Company 


Ee 05 fn sheets oe ce sckck cen caddccaws bceceer 1,250,000 
Pee M ES UNS Mar N UAT clei lne wits vba Voter OEc ike ude vacacleeciccnsch atone 
BRU AMOO MOR OLY Cn sete: cece Reise siviou ue oidele Gace co dnc coscce cence. e, 2,566,401 
WP TULA ITLG SO GSTPS SPT OORT ae piesa kp ea a RI ee a a 2,552,340 
PSD GORNGIO CG Se a ne a 3,802,340 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager. 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - -  -  §an Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS.H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
oy ahem” in all prominent localities throughout the United States and 
nada, 
GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 








1851. 392, 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S. LEB, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAN Dy Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-up and _ cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions: upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years, 





iT LEADS THEM ALL. 


THE MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
RICHARD A. McCURDY, President. 














ASSETS OVER - $159,000,000. 





The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consolis 


dates 
INSURANCE . - ; 
ENDOWMENT. : 
INVESTMENT. , 7 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly Bib 


519,000,000. 





The Mutual has ever been in the minds 
of the discriminating public 


“The Greatest of all the 
Companies.” 


THE WEEKLY UNDERWRITER. 
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The Prudential Insurance Co., 
OF AMERIOA. 


Assets, January 1, 1892, $6,889,674 ; Surplus to Policy-holders according to 
the 4 per cent. standard, $1,449,057. 
ECORD OF 1891. 
Increase in Assets, $1,804,779; increase in Premium Receipts, $776,407; In- 
crease in Interests and Rents, $106,114; New Insurance written over, $77,000,- 
000; Claims paid over $2,000,000; Total Claims paid, over $9,000,000, Reliable 
agents wanted. 





INSURANCE CoO., Ld. 
Of Manchester, England. 


American Branch, 
Mutual Life Building. 
32 NASSAU STREET, N. Y.~ 


WILLIAM WOOD, Resident Manager. 
FIRE RE-INSURANCES ONLY. 


Assets in the United States, 
$1,309,199.03 





Western Assurance Company, 
HEAD-OFFICE—TORONTO, CANADA. 


INCORPORATED 1851. 
A. M. SMITH, Fresident. J.J. KENNY, Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1892. 


ASBSCES. coe ccce cee csceesenceeeesseetoesescevecscanens tence er eeeaceees $1,317,426 00 
Surplus in United States..occsssssssesseecsseecseeesesceeeees 884,103 00 


eeecce 





‘The Union Insurance Company, 


OF PHILADELPHIA. 


CAPITAL, - - - - - $250,000.00 
STATEMENT, JANUARY 1, 1892, 

Bonds, Bank and other Stocks, Market Value.......... sececceene $224,803 50 
First Mortgages on City Property and Demand Loans........... 38,400 00 
Real estate, unincumbered, owned by the Company............+++ 160,000 v0 

Net premiums in course of coliection and Bills Receivable and 
Interest due Company and Cash in Banks and Office........... 109,652 0C 
Total ASSCUE.C, eiaapjoneecslnseam seh iccaelccets cig eveleluttwialeisia/svelave $832,855 50 

LIABILITIES. 

Reserve for Re-insurance and other Liabilities..............seeeee8 $198,042 67 
Reserve for Losses under adjustMent........cccecesccecsccvecevsecs 50,225 61 
Unclaimed Dividends sic es aoseeaien asics seein oe a cate ceime eeonents 19,578 05 
Surplus as to Policy-Holders.........+. Tae bias ola ole oa nvnie ete ea iemiemanisigs 265,009 17 
2 $832,855 50 
LOSSES PAG SINGEOYSANIZATION. s-cawan oecmce asta enceiatcnek aeeris $16,082,651 00 


EDGAR R. DANNELS, Secretary. C. 8. HOLLINGSHEAD, President. 





Providence-Washington Ins. Co., 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1892. 


CASH CAP ETA Tina enn cistlcesiesate csaieretnccare tee enchaacoee rcs $400,000 00 
ASSETS ss. F pice Riak Bees ie viaTdlNe cee cae oa a eae che ots eee a Re Ee 1,432,307 29 
LIABILITIES—Re-insurance Reserve..........eeeees $758,135 _60 

Other “claims. teense tees 176,269 94 

Cash Capital eaves mates ton eens 400,000 00 

Net Surplusisvanteniecnonecesmone reer 97,901 75 $1,482,807 29 


Manager Western Department, Holger de Roode, Chicago; ©. D. Dun- 
lop, Denver, Manager for Kansas, Colorado, Nebraska, Wyoming and 
New Mexico; J. H. Norton, Jacksonville, Manager Southern Department; 
Alfred Stillman, San Francisco, Manager Pacific Coast Department ; C. 
E. Angell & Co., Galveston, General Agents for Texas; Adams & Boyle, 
Little Rock, General Agents for Arkansas and Mississippi. 


Phenix Insurance Company, 


BROOKLYN, NEW YORK. 


CARH GAPITAT® 2 4 teen) eee 


$1,000,000 

Gross Assets; December 81, 1891. ..2:0c.sccesececneceeeescsiieninis $5,187,268 00 

TAADUITIER Gs sincere cocescesstetenesee occopeeviecevegccececene solevebis 4,676,547 00 

Surplus as to Policy-holders....... oare 6 Siev0 leis; 0}e.einiala levee ene $1,324,461 00 
Losses Paid since Organization, - $41, 920,754.00. 





Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January 1st, 1892. 


Cash' Capital scncvcatses sos siietawicleun am cci amis tales $1,000,000 00 
Reserves for Insurance in Force, etc............ 8,161,028 47 
WNOGISUPPLUISi ses cists so atslenis rere Slejasiclereteen teres aanagar 1,645,761 24. 
Policy=Nolders:SUrpluss c..,cicalncelsieiacisleriatslelartieisieletelete .. 2,645,761 24 
GOSS ASSOTBY 6:5 c-0 ds cabin ow ia ele svers ae bre 00 61010 eleletereleierevere e)eteintel ye Rie 5,806,784 71 





SAFETY FUND POLICIES ISSUED. 
F. ©. MOORE, President. - HENRY EVANS, Vice-Pres. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
WM. A. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK. 


C. H. Dutcher, Secretary Brooklyn Dept., Court and Montague Sts., 
Brooklyn, N. Y. J. J. McDonald, Manager Western Department, R. J. 
Taylor, General Adjuster; Geo. EK. Kline, Assistant to General Manager, 
Rialto Building, Chicago, tl. D.B. Wilson, Manager Pacific Coast Depart- 
ment, 819 Pine Street, San Francisco, California. 


RESPONSIBLE AGENTS WANTED. 





LOW DEATH RATE. LOW EXPENSE RATE. SAFE INVESTMENTS. 


Provident Life & Trust Company, 
OF PHILADELPHIA, 


Issues Life, Endowment, Term, Combined Term and Endow- 
ment, Partnership and Joint Policies, combining new, liberal 
and attractive features. Especial attention is directed to the 
liberal provisions for acting as trustee for the proceeds of | 
policies made payable by death. 

In everything which contributes to the Security and Cheap- 


ness of Life Insurance, the Provident stands unrivaled. 





HEAD OFFICE FOR U.S. 
57 and 59 William Street, 
NEW YORK. 


JEFFREY BEAVAN, Wr. 





Western Department: 
_ JNo. 8. BELDEN, Wgr., 
of {cAGo, ILL. 











Pacific Coast Department: 
Wm. MAcponaLp, Mgr. 
SAN FRANCISCO, CAL. 





OF LIVERPOOL, ENG. 
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Liverpool & London & Globe Ins. Co., 


ESTABLISHED, 1836. 


NEW. YORK OFFICE: 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 


DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA, 


H. W. EATON, Resident Manager. 
GEO. W. HOYT, Deputy Manager. 


NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS. 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS. 


HEN RY V. OGDEN, Resident Secretary. 
CLARENCE F. LOW Assistant Secretary. 





—1860— 





THE 


WASHINGTON 


LIFE INSURANCE COMPANY 
OF NEW YORE. 


W. A. BREWER, JR, - - - - President. 
W. Haxtun, Vice-Pres. and Sec. 


ASSETS, - -  $%11,459,638.78 


The Policies of the Washington 


ARE—Non-forfeitable—Unrestricted as to residence and 


travel after two years—Incontestable after two years— 
Secured by an Invested Reserve—Solidly backed by Bonds 
and Mortgages, first liens on Real Estate—Safer than Rail- 
road Securities—Not affected by the Stock Market—Better 
paying investments than U. 8.-Bonds—Less Expensive than 
Assessment Certificates—More Liberal than the law re- 
quires—Definite Contracts. 


E. 8. FRENCH, Superintendent of Agencies, 
21 CoRTLANDT 81., N. Y. Cry. 


. 


ENTERED THE UNITED STATES, 1848. 


CHICAGO OFFICE: 


124 LA SALLE STREET, 





ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 
KANSAS, NEBRASKA 
COLORADO, DAKOTA, 
MONTANA, UTAH, 
WYOMING, ANDNEW MEXICO. 


GEO. CROOKE, | Resident Secretaries. 


W. 8S. WARREN, 


SAN FRANCISCO OFFICE: 


422 CALIFORNIA STREET. 





CALIFORNIA, 
NEVADA, 
OREGON, 
WASHINGTON 
TERRITORY 
IDAHO 


CHARLES D. HAVEN, Resident Secretary. 


The Fidelity 
and Casualty Co. 


OF NEW YORK. 
Nos. 214—216 BROADWAY. 


CAPITAL, $250,000.00. ASSETS, JANUARY 1, 1892, $1,587,067.40 


Issues Surety Bonds guaranteeing the fidelity of persons in positions of 


trust, such as Employes of Railroads, Banks, etc. 
Issues Accident Policies, containing all modern features, at lower rates 


than those usually charged. 4 
Also Plate Glass, Boiler Employcr~’ and Landlords’ Liability Policies 
of approved forms and at low rates. 
AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 


LINE OF BUSINESS. 





OFFICERS, 
Gro. F. SEWARD, Vice-President. 


Wo. M. RICHARDS, President. 
EDWARD L. SHAW, Asst. Secretary. 


Rop’t J. HILwAs, Secretary. 


DIRECTORS. 
Pres. American Exthange Nat. Bank. 


Gro. 8. Coz, Cea etn eee et 
J.S.T.STRANAHAN, - - - - = - - = = Pres, Atlantic Dock Co. 
A.H.ORR, - - «= = = = = = = = «= «= of David Dows & Co. 
G. G. WILLIAMS, - - = - = = = Pres. Chemical National Bank. 
ASB. Unie ane) on 4-08 - lore Retired Merchant. 
H, A. HURLBUT, - - - = - = - - Commissioner Emigration. 


- - - ofJ.L. &D.S8. Riker, 
=) (NY, Laub & We. R. Co. 
- Counsellor at Law. 


JOHN L. RIKER, - - - - - - = 
J.G. MCCULLOUGH, - - - - - - 


Wu.G.Low, - - - - - - = 
J. ROGERS MAXWELL, ee etna aio won ee a POS. Cake tnOL Ne ae 
Wm, H. MALE, - - - - - - = = = = Pres. Atlantic Trust Co. 


President. 


Wm. M. RICHARDS, - - - - - - 
Vice-President. 


Geo. F.SEWABD, - - - - = - 
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The Connecticut Mutual——— 








Assets, $59,788,479.95. 


IN 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155.81. 


189 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 


PROTECTION) AN DePRO rite 


EDWARD M, BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892 


so . jist—The Certainty of Protection toa Man’s Family in Mier of his Early Death ; ane 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARB: {2 2d—The Certainty of Profit to himself if he Lives to Old Age, 


THESE ARE COMBINED IN THE ‘“‘ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 


346 AND 348 BROADWAY, 


NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plana. 
@:OM. P-AJINYY «PiU, R EY MU PUA 


Cash Assets, over - : : é E 


Surplus, New York Standard, over - ; : : 


Annual Income, over - . . : 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Asseta, Jannary T1802 is ck oo eatcie cece « 0 viqaiweisin areleinre a tiofnateeiene « $10,060,570 on 
Surplus at Four: percent:.c6. ree ee ee ee 601,288 5 
Surplus at Four and one-half per:Cenites.sccvscrcesseescccescreses 1,116,904 eB 


Total Paid Policy-holders in Forty Years over 


$31,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 

with whom liberal contracts willbe made. Desirable territory now open. 
The new plans of the Company are brief, clear and liberal. Life and 

Endowment Polices have endorsed upon them definite cash, Joan, and 
paid-up values, and in case of Japse, insurance is extended without action 
on the part of the insured. 

he new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 


form of insurance. 
J. B. BUNCE, wise ae HOLCOMBE, Vice-President. 
LAWRENCE, Secretary. 


New York Office, 189 ibadear! - HANFORD LINDSLEY, General Agent. 





$125,000,000 
15,000,000 
31,800,000 





“The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages1and70. Premiums from 5 to 60 cents per week. Claims paid. 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pany’s superintendents in any of the principal cities, or to the Home Office: 
in New York 
JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON, Secretary.. 


The BHeeklp 
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THE chief items of news this week regarding the New 
York Life insurance company are the re-election of Mr. 
McCall as president, and the disbandment of the Slocum 
committee. Both of these items are good news, and the 
latter as unexpected as it is agreeable. The reappointment 
of Mr. Banta and the appointment of an attache of the 
New York Times to a position in the company is, perhaps, 
not too great a price to pay for the disbandment of the 
committee and the future silence of the Times. 


THE enthusiastic advocate of state supervision of insur- 
ance will no doubt take pleasure in reading Commissioner 
Root’s explanation, which we publish this week, of his offi- 
cial endorsement of the St. Paul German just on the eve of 
its assignment. The scoffers will not be so well satisfied 
that he is the discreet and capable official which the theory 
of state supervision assumes, when he brings forward in 
defense of his report the double liability of stockholders 
under the Minnesota law. The naked truth is that at a time 
when the best of underwriting do2s not suffice to make 
money, the St. Paul German was doing, notoriously, as 
reckless a business as the most inveterate wild-cat. No fire 
insurance company has a right to expect to live conducting 
business as that company conducted it, and no state official 
should have given it the benefit of a single doubt. It had 
loaded itself with the unprofitable business of several other 
companies besides the wildly extravagant conduct of its 
own, and has merely reached the end expected by all under- 
writers. 


THE meeting of the National Board of Fire Underwriters 
this week, was mainly notable from the resolution passed to 
call a meeting of officers of companies for consultation as to 
what shall be done to save fire underwriting from gradual 
disintegration. Fire insurance is an anomaly among busi- 
ness pursuits, and those who follow it are at the same time 
the most enthusiastic optimists and the most depressed 
pessimists, They make a show of paddling vigorously up 
stream and at the same time rejoice in the strength of the 
current which gradually bears them down stream. They 
have been struggling for years against low rates and term 
business, and have been every year writing more term busi- 
ness and at lower rates. They have struggled to decrease 
expenses and expenses have steadily increased. They have 
protested that there was no money in the business, and have 
tumbled over each other in the effort to re-insure some 
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failing company. Now the future looks more than ever 
dismal and they are anxious to consult. It seems us that 
this is wise, but that consultation ought to mean something 
more than a discussion of new hazards and resolutions and 
reports on electric lighting. Let underwriters do all that 
they can to reduce the hazards of their business, but let 
them not forget that in the end they must rely upon ade- 
quate rates and the control of their own expenses. 


SoMEWHAT unexpectedly the national convention of in- 
surance Officials has been called to meet at St. Paul, Min- 
nesota, June 15. One of the resolutions adopted at the 
meeting in St. Louis last September was that committees 
should have their reports in print thirty days before the 
annual meeting. Another instructed a special committee to 
be appointed by the president to consult with the various 
underwriting interests about the matters upon which it was 
to report. We presume that this special committee has 
been appointed, but it does not appear that it has held any 
consultation with underwriters and it is now only thirty 
days to the convention. It is probable, therefore, that this 
convention will meet, as its predecessors have met, without 
that preparation for its work that the importance of the 
work demands. We should be sorry to see such questions 
as those of uniformity in statements, uniform policies, codi- 
fication of laws, investigation of fires, taxation, valuation of 
policies and others, go over another year for lack of prelimi- 
nary preparation for their intelligent discussion. Perhaps 
there is time for something to be done before the June meet- 
ing, but there is certainly notime to be lost. Consultation 
of committees would seem to be out of the question, and we 
suggest that the underwriters prepare their briefs and send 
copies not only to the committee of five but to all the state 
insurance officials composing the membership of the con- 
vention. Next year is the big legislative year, and if any- 
thing is be done in behalf of rational legislation on insurance 
it will have to be done in the next twelvemonth or go over 
for two years. It is well, if possible, to secure the co-opera- 
tion of the insurance commissioners. 


WE cannot think of any four men in the business of fire 
insurance better equipped naturally and by training for the 
work in hand, than the four who have been set at the work 
of preparing a standard universal schedule for rating fire 
risks. Under date of May 1, this committee, Messrs. Moore, 
Silvey, Babb and Richards, send out a fourth proof of their 
schedule for rating mercantile risks. For it they ask the 
attention and criticism of underwriters. In sending it out 
they say : 

The committee are indebted to numerous underwriters throughout the 
country for valuable suggestions, which they have taken into considera- 
tion in the schedule by way of re-adjustment, They have not yet, how- 
ever, made the final adjustment of charges, as they hope to secure further 
criticism and suggestions. Only by a thorough canvass of the matter can 


they hope to approach perfection. The task of intelligent explanation at 
every point, moreover, is a difficult one. They know, of course, exactly 
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what they mean to say in each instance, but whether they have succeeded 
in saying it so as to make the matter clear to others can only be learned by 
inviting criticism and by requesting those to whom the schedule is sent to 
make application of it and favor the committee with the result. 

Our own views as to the value and practicability of sched- 
ule rating have been so often expressed that we need not 
repeat them here. The important thing about it is that it 
shall command the confidence, in its substantial accuracy, 
of underwriters generally. It makes very little difference 
whether it is oris not perfect. There is nothing more un- 
certain than the occurrence of fires, and the underwriter 
who has studied the business thoroughly can only say of his 
schedules that they seem to present the hazard of each class 
fairly, not that they at all represent the actual fire loss 
which will occur in each class. As one cannot say of any 
applicant for life insurance that, fulfilling the conditions 
laid down, he will live out his ‘‘ expectation,” so we cannot 
say of any building or stock that fulfilling the requirements 
of the schedules it will not burn; but we can say that 
in the judgment of the best underwriters the schedule 
measures the risk fairly. 








Unprofitable Fire Underwriting. 





HERE is a man in San Francisco, manager for the 
Pacific coast of two leading Foreign companies, who 
illustrates the condition of fire insurance by the story ofa 
farmer who attempted to get a living by raising hogs. We 
are not familiar with the details of the story, but the farmer 
did not make money, and without any circumlocution he 
jumped straight to the conclusion that he did not get enough 
for his hogs. 

Whatever theories may be brought forward to account 
for the present condition of fire insurance—and so far 1892 
is worse than 1891—there is no escaping the conclusion that 
not only now, but for some years past, the underwriter has 
been selling his policies for too little premium. And this 
has been done largely through a system of self-deception for 
which there is no excuse. 

Fifteen years ago, in 1877, the annual rate charged on 
the business in force was seventy-six cents on each one hun- 
dred dollars. In 1881 this had fallen to seventy cents, and 
in 1891 to sixty-four cents, The losses paid in 1877 were 
fifty-two cents, in 1881 forty-nine cents, and in 1891 forty- 
seven cents. The rate of 1887 left a margin above losses of 
twenty-four cents, that of 1881 a margin of twenty-one 
cents, and that of 1891 a margin of seventeen cents. We are 
accustomed to hearing 1891 spoken of as an exceptional 
year, as a terrible year for losses. If the figures accompany- 
ing the address of the president of the National Board are 
correct, it was nothing of the sort, and the losses were 
scarcely above the average of the last thirty years. It was 
1890 that was the exceptional year, when the losses were 
nearly five cents on a hundred less than the average. 

We have said the ‘‘ annual rate,” and we get that annual 
rate by dividing the premiums charged on term business by 
the number of years they have to carry the load. What- 
ever may be the hazard of electric lighting and power, that 
‘‘unknown and unknowable” agency is not the Nemesis 
which is slowly meting out punishment to the underwriter. 
It is retribution for past offences ugainst the clearest dictates 
of sound common sense; it is the outcome of a practice 





against which leading underwriters have always preached 
and they have always disregarded their own preaching. 

Last year six hundred and fifty millions were added to 
the long term business in force and less than two hundred 
millions to the annual and short term business. More than 
one-half of the business in force is long term business. 
Fifteen years ago the annual and short term had more than 
two-thirds of the whole. At best it will take some years, to 
restore the normal condition of things, so that we may 
reasonably look for an increase of losses over 1891 during 
1892 and probably, unless Providence comes to our rescue, 
for two or three years longer. We have no reason to expect 
any better results until radical changes are made and have 
time to operate. 

One thing is very certain, and that is that with a loss 
rate of forty-seven cents and an expense rate of twenty-nine 
cents the underwriter is ‘‘not getting enough for his hogs” 
when he only gets a premium of sixy-four cents. Seventy- 
six will not go into sixty-four and that was what fire under- 
writers tried to make it to do in 1891. 





Jarts and @pinions. 





AT the annual meeting of the Cleveland Life Underwriters 
Association, held May 7, the following officers were elected 
for the ensuing year: President, W. M. Woodruff of the 
Manhattan ; first vice-president, H. W. Powers of the Travel- 
ers ; second vice-president, M. A. Marks of the Northwestern ; 
secretary, 8S. 8S. Saffold of the Provident Life and Trust ; 
treasurer, O. N. Olmstead of the National. Executive com- 
inittee: R. D. Bokum, chairman, of the New York Life; C. 
E. Holt of the Mutual Benefit, Dr. C. E. Lawton of the 
Mutual Live, J. M. Crane of the Pacific Mutual, J. W. Ells- 
worth of the Union Mutual. Delegates to the National Con- 
vention at New York, September 20 and 21 were elected as fol- 
lows: 8.8. Saffold of the Provident Life and Trust, Frank 
L. Ford of the State Mutual, C. E. Lawton of the Mutual 
Life, P. W. Ditto of the Travelers, E. W. Christy of the 
United States Life. Alternatives: CC. G. Herrrick of the 
Home Life, O. N. Gaylord of the Michigan Mutual, C. B. Gay 
of the New York Life, F. C. Chapman of the tna, E. M. 
Tillinghast of the Manhattan. 





AT the annual meeting of the trusteesof the New York Life 
insurance company on Wednesday, Mr. McCall was unani- 
mously re-elected president. The announcement was made 
that the Slocum policy-holders committee had disbanded, and 
that the Merzbacher defalecation has been wiped out by Mr. 
Sanchez, manager of the Spanish-American department and 
former partner of Merzbacher, who has paid the $419,822.92 
out of his own pocket. Ex-President Beers has not yet applied 
for the first quarterly installment of his salary. The Com- 
mercial Bulletin prints the following : 


When President McCall was asked if the money would be paid without a 
contest, he said that it would not. He had heard from the attorney- 
general of this state to the effect that a hearing would be had in the matter 
within ten days, and that it would be decided then. Mr. McCall thought 
that Mr. Beers would be called before the attorney-general, and that after 
both sides had stated their case a decision would be given as to whether 
the company had any right to make the contract; if the decision should be 
against the company no further steps would be taken by him. If the 
attorney-general should declare that the company had no right to make 
the contract, then Mr. Beers would have to sue for themoney. Mr. McCall 
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was asked what the company would do if Mr. Beers refused to argue his 
case, and he said that he would then act as if the decision had been in its 
favor. 

Argument as to the validity of Mr. Beers’ salary was heard 
by Attorney-General Rosendale yesterday. Counsel for Mr. 
Beers said he would be contented with the decision. 


AT the annual meeting of the New York Board of Fire Un- 
derwriters to be held next Monday, officers will be elected. The 
olowing candidates have been proposed by the nominating 
co:nmittee of the board ; President, Elisha R. Kennedy; Vice- 
President, John H. Washburn ; Secretary, W. de L. Boughton; 
Assis‘ant Secretary, Thomas J. Gaines; Treasurer, Lindley 
Murra;, Jr.; Committee on Finance, Henry W. Eaton, T. Y. 
Brown, M. 8. Driggs, John M. Whiton, Henry E. Bowers, I. 
Remson Lane, Hugo Schumann ; Committee on Fire Patrol, 
George T. Patterson, Mason A. Stone, David Adee, J. J. Nes- 
tell, George B. Rhoads, Benjamin G. Ackerman, W. B. Og- 
den; Committee on Laws and Legislation, J. Montgomery 
Hare, J. H. Kattenstroth, Charles Sewall, W. 8. Banta, Peter 
Notman, George R. Crawford, George P. Sheldon ; Commit- 
tee on Surveys, F. O. Affeld, A. D. Irving, Benoni Lockwood, 
James M. Hodges, J. R. McCay, J. 8. Eadie, E. F. Beddall ; 
Committee on Police and Origin of Fires, George W. Babb, 
Jr., E. Litchfield, F. C. Moore, C. E. Shade, Frank M. Parker, 
Frank T. Stinson and Charles 8. Bartow. Two opposition 
tickets are in the tield. One substitutes John W. Murray of 
the German American for Mr. Kennedy for president; the 
other substitutes Mr. Boughton for Mr. Washburn for vice- 
president and places Messrs. Washburn and Yereance on the 
surveys committee instead of Messrs. Eadie and Hodges, and 
Mr. Hodges on the police committee instead of Mr. Moore. 


WHEN Denis O’Brien was attorney-general of the state of 
New York he gave an opinion that the insurance companies 
of New York were liable for city as weil as state taxes during 
the years 1886-90. The city authorities collected about $300,000 
from the companies by reason of this opinion. The law upon 
which it was based was repealed in 1890. The New York su- 
preme court has now decided that the tax was illegal, and 
the money must be refunded. Certified copies of the order of 
the court were filed in the controller's office on Thursday by 
several of the Fire companies which have paid these taxes. 
The city will probably issue assessment bonds to raise the 
money to be paid back, and the sum will go into the budget of 
1893, when the taxpayers will have to make it good. 


THE man Dennison who was arrested at Philadelphia re- 
cently by the post office authorities for fraudulently using 
the mails to dispose of bogus fire insurance policies, as 8. 8. 
Lindsay & Co., is the same who had an office in New York 
and did the same kind of business as Morton, Bagly & 
Morton. In Philadelphia he pretended to represent the Aus- 
tralian Fire insurance company of Sydney, of which nothing 
is known. In New York one of his imaginary companies was 
the Imperial of Calcutta, India. 


Tue Missouri, Kansas and Texas Trust Company of Kansas 
City, Mo., has filed papers with the Massachusetts insurance 
department with a view possibly of transacting a guaranty or 
fidelity business in that state. The authorized capital of the 
company is $5,000,000, of which $976,500 is stated to be paid up. 
A. E. Stilwell, the president, practically owns the company, 
all the shares except a dozen or so being in his name. 


At a meeting of the committee on applications of the 
board of directors of the Manhattan Life insurance company, 


held May 6, the president reported the death of Mr. Abraham 
L. Grabfelder, and referred in fitting terms to his honorable 
service during the last twenty-two years in the agency field of 
the company’s southern department. On motion of Mr. 
Stokes seconded by Mr. E. A. Walton, resolutions of regret 
and eulogy were unanimously passed. 


AT a meeting of the Iowa State Insurance Inspection Bu- 
reau, on Tuesday, says the Inter-Ocean, a resolution prohibit- 
ing companies of members paying in excess of fifteen per 
cent. commission to recording agents was adopted after 
animated discussion. It will go into effect August 1, pending 
which a committee will confer with the companies on the 
subject. 





THE annual meeting of the convention of state insurance 
department officials at St. Paul, Minn., has been appointed 
for Wednesday, June 15. This time ought to suit the polit- 
ically inclined department chiefs, as it is midway between the 
meeting of the Republican National Convention at Minneap- 
olis and the Democratic National Convention at Chicago. 





THE New York Accident insurance company (assessment) 
has been swallowed by the United States Mutual Accident, 
of which Mr. Pitcher is manager. The first named was or- 
ganized three years ago with George A. Halsey as president 
and Charles T. Hopper as secretary. Mr. Hopper is taken 
into the service of the United States Mutual. 





AT a meeting of the Boston Life Underwriters Association 
last Tuesday, the following delegates were chosen to attend 
the annual convention of the National Association at New 
York: 8. M. Hedges, N. A. Plympton, N. Warren, W. F._ 
Bache and J. T. Phelps. The executive committee was em- 
powered to fill any vacancy that might occur. 


THE claim of the heirs of the late Levi M. Bates, of New 
York, who was drowned in Bowery Bay in October last, against 
the American Casualty of Baltimore, for $20,000 insurance, 
has been settled out of court. The understanding is that the 
amount claimed was considerably reduced in settlement. 


Tui next annual meeting of the Fire Underwriters Asso- 
ciation of the Northwest will come off at the Grand Pacific 
Hotel, Chicago, September 23 to 25 inclusive. 


THE new schedule of the Milwaukee local board went into 
effect May 6. It causes a very material advance in rates upon 
business and manufacturing risks. 


THE Union Fire and Marine of New Zealand, which doesa 
marine business on the Pacific coast, has been ‘‘ taken over ” 
by the Alliance of London. 


Tur Watertown Fire insurance company, located at Water- 
town, South Dakota, will be wound up at once after a struggle 
with slops seven years. 


Tue Western Millers Mutual Fire of Minneapolis retires 
from business ‘‘ owing to excessive fire losses.”’ 


TuE New Orleans compact, under the new manager, Col. 
Nelson, is said to be working smoothly. 
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THE Investigator has investigated the Pioneer insurance 
company of Chicago, and evidently thinks that it is a poor, 
poor thing. . 


Wersonals. 





AGENCY APPOINTMENTS. 


Brooklyn Life; Samuel L. Adams of Durham, N. C., manager for the 
piek of. Columbia, Southern Virginia, Nerth Carolina and South 
arolina. 


Commercial Union: L. 
Louisiana. 


Connecticut Fire: P. D. McGregor, special agent for Illinois and Indiana. 
Fireman’s Fund of San Francisco: Grover & Seguin, Indianapolis, Ind. 
Lancashire; Phineas Moses & Co., New Orleans, La. 


Liverpool and London and Globe: Charles H. Pescay of Dallas, special 
agent for Texas. 


Michigan Mutual Life: Fenwick & King, Washington, D. C. 


Norwich Union: F. W. Ferguson of Louisville, special agent for Kentucky 
and Tennessee. 


Phenix of Brooklyn: E. P. Hunkle & Son, Milwaukee, Wis., additional 
agents. 


Syndicate of Minneapolis: Bonner & Dorough of Tyler, Texas, general 
agents fur Texas, Louisiana and Alabama. 


Monrose of New Orleans, general agent for 





Ex-Secretary of State R. P. Earhart of Oregon, died of Brights disease at 
Portland on Wednesday. Mr. Earhart’s name is familiar to officers of 
agency companies which have done business in Oregon. They reported 
to him as supervisor of insurance. 


Dr. F. B. Mandeville, medical director of the United States industria] in- 
surance company of Newark, N. J., has been also elected president of it. 


Mr. Thomas Berry has been appointed secretary of the Imperial Life of 
Detroit. The Investigator saysthat Mr. Berry isa varnish manufacturer. 


Mr. William Woods has been elected president of the Citizens’ insurance 
company of Cincinnati, succeeding W. H. Harrison, deceased. 


Hon. C. W. Pavey, state auditor of Dlinois, who has supervision of insur- 
ance, has been nominated for re-election by the republicans. 


Mr. Charles A. James has been elected to succeed Mr. John T. Lenman as 
president of the Corcoran Fire of Washington, D. C. 





{Insurance Wegislation. 


lowa. 





In addition to the insurance bills passed by the legislature 
of Iowa, as reported by our Des Moines correspondent in a 
recent issue of this paper, was the following, which was orig- 
inally numbered House File No. 471. 


Be enacted by the general assembly of the state of Iowa: 


SEcTION 1. That section 1,132 of the code of 1873 of Iowa, 
be, and it is hereby amended as follows to-wit : 

Insert after the first paragraph of sub-division five thereof, 
the following, which shall constitute the sixth and seventh 
paragraphs of said section, to-wit : 


6. To insure employers against loss in consequence of acci- 
dents or casualties of any kind to persons or property, or both, 
resulting from any act of any one in their employ, or from 
any accident or casualty to persons,or property, or both, oc- 
curring in or connected with the transaction of their business, 
or from the operation of any machinery connected therewith, 
except such insurance as is provided for in sub-division 7 
thereof. 

7. To insure against loss or injury to person or property, 
growing out of explosion or rupture of steam boilers. 

Also by striking out the words, ‘‘be organized to,’”’ in the 
first line of the last paragraph of said section. 

Also by striking out the word ‘‘five’’ in the second line of 


of the last paragraph of said section, and inserting in lieu 
thereof the word ‘‘seven.”’ 


The effect of section 7 of this bill, as amended by striking 
out the words ‘‘ be organized to,’’ is to extend the provision 
restricting local casualty companies to one kind of business in 
the state, to companies of other states and countries. 


Massachusetts. 





Boston, Mass., May 12.—The discredited Powers bill, for 
the benefit of the assessment endowment orders, has been sent 
back to the insurance committee loaded down with amend- 
ments, which aim to strike out most of its objectionable 
features, and there is also a motion pending to substitute the 
committee’s bill. As the motion to recommit was carried 
unanimously, it shows how great has been the change in the 
sentiment of the members, who voted last week in favor of the 
Powers bill by 128 to 78. 

Public sentiment is strongly against the bill, and the press 
of the state has been hammering it very hard, especially the 
Springfield Republican. the Boston Herald and the Boston 
Journal. It was fortunate that the latter took the ground it 
did, for Speaker Barrett was in favor of the Powers bill as a 
measure of republican politics, and in one of his papers, 
either the Advertiser or the Record, called particular atten- 
tion to the fact that there were republican votes enough in 
favor of the bill to have passed it without the aid of the 
democrats, an apparent bid for the support of the endowment 
orders for the republican party. There is the most excellent 
reason for saying that there was active support for the bill in 
the republican state committee. 

But, the position of the Journal, as the leading republican 
organ in New England. has relieved the party of what might 
have been a heavy load for the fall, thereby showing that the 
judgment of the editor was sounder than the judgment of 
some of the republican state committee. It is pretty clear by 
this time that, so far as they were able, the endowment 
orders packed the legislature in their favor. Members were 
under obligations to them or were in debt for their election, 
and when the time came for the payment of the debt they 
discharged their obligation. 

But they find public condemnation so hot that they have 
beaten a retreat, and if the public wrath follows them with 
the fierceness of its first outbreak, there will be positive legis- 
lation for the suppression of these orders. They were greatly 
surprised at the outbreak against them. Of course they will 
try to save as much as possible from the wreck, but if a strong 
push were made they could be wiped out of existence. 





SHiscellany. 





Annual Banquet of the Connecticut Life Underwriters 
Association. 





The annual banquet of the Connecticut Life Underwriters 
Association was given at Avery’s Cafe, in Hartford, Friday 
evening, May 6. Three new members were elected, being W. 
L. Shepard of Thomaston, Major J. G. Rathbone of the Trav 
elers, and Agent Thompson of the New England Mutual Life. 
Messrs. Rathbun and Thompson belong in Hartford. The 
delegates to the National Association will be elected at the 
regular summer meeting. 

President A. H. Bond presided. The invited guests in- 
cluded Mayor W: Waldo Hyde, President J. M. Allen of the 
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Hartford Steam Boiler Inspection and Insurance Company, 
ex-Mayor Joseph H. Sprague representing the State Insur- 
ance Department, Actuary George Ellis of the Travelers, Afoibp 
Johnson of Springfield, general agent of the Massachusetts 
Mutual Life; W. L. Richards, also of Springfield, and Drs. 
George W. Avery and Edward K. Root of Hartford. The 
members in attendance were Secretary F. A. Thompson, Gen. 
Alex. Harbison chairman of the executive committee, Dr. Eli 
Weeks of Litchfield, Agent Twist of Meriden, W. L. Shepard 
of Thomaston, L. W. Moody of New Haven, Joseph Schwab, 
ex-President Alfred T. Richards, John D. Parker, John L. 
Dennison and ex-Secretary F. Willson Rogers, all of Hart- 
ford. 


Addresses were made by Mayor Hyde, President Allen, 
ex-Mayor Sprague, General Agent Johnson, ex-President 
Richards of the society, Gen. Harbison and Dr. Weeks. 
Mayor Hyde said the highest prosperity of the city is identi- 
fied with insurance interests. He regarded life insurance as 
the safest and best form of investment that men of limited in- 
come could make. The integrity of the business is main- 
tained with great care by the managers. While it has been a 
great difficulty at times for the large companies with vast ac- 
ecumulations to avoid speculative investments, in the main 
this danger has been avoided. High business principles have 
been enforced in the management of the companies. 

President Allen discussed the relationship between life 
insurance and sanitary progress, advancing the view that 
conditions unfavorable to longevity have been modified or 
eliminated entirely by life insurance. In localities inade- 
quately drained, for instance, where the death rate has been 
excessive, life insurance practices and methods have effected 
decided improvements. The results have been of great value 
to the communities in question. Accident insurance, in the 
same way, has furnished impetus and incentive to the modern 
methods and appliances for aiding the injured, instructing the 
public how to care for them. 


Ex-Mayor Sprague, in representing the state insurance 
department, referred to the present insurance commissioner, 
saying that all sound companies will receive perfectly fair 
treatment from his hands. No injustice will be done as long 
as he continues in office. Mr. Sprague described the extent 
and character of the correspondence conducted by the office. 
The annual reports, especially the life, he said, are in constant 
demand. The statutes limit the publication to 3,200 copies. 
Under the present arrangement 2,009 copies of the life report 
are issued and 1,200 of the fire report. Probably two-thirds 
of the life reports are disposed of at cost price, the demand for 
them being so great. 


Dr. Root spoke in behalf of medical examination. The 
family history and habits of applicants, he said, must be con- 
sidered as fully as possible in the selection of risks. The laws 
of heredity must be recognized. But exact rules can not be 
made. No precise rule can be enforced with regard to the use 
of aleohol any more than in the use of opium. The cases 
must be decided by the surroundings. 

Messrs. Johnson, Dennison and Harbison discussed the 
advantages of insurance association, referring to the progress 
in particular that has been in the methods of canvassing as 
compared with twenty-five years ago. The habit of saving, 
which the agents work assists in establishing in the case of 
policy-holders, was emphasized especially by Mr. Dennison. 
ex-President Richards and Dr. Weeks continued these lines 
of thought in an interesting manner. President Bond pre- 
sided with great felicity throughout the evening, and the 
proceedings was a source of enjoyment and profit to all 
present. 
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Insurance Departmeat Oificials on the Fire Waste. 





(Commissioner Luper in the Pennsylvania Report). 

The fire loss in Pennsylvania in 1891 was more than $7,000, - 
009, exclusive of loss of property upon which there was no 
insurance. This is a tremendous annual drain on the mat- 
erial resources of our state and affords an inviting field for 
wise legislation. It is folly to charge all of this loss to incen- 
diarisin, though it must be admitted that a fair percentage 
of it is directly traceable to this cause. Carelessness, criminal 
and otherwise, on the part of property-owners is a more 
prolific contributing cause to the general effect than any 
other, and one which should be made the subject of serious 
legislative consideration. The popular fallacy that there can 
be no actual or real loss by fire if the property destroyed be 
fully insured, needs no consideration here. The fact that the 
wealth of our state has been diminished by more than $7,000,- 
000 in a single year calls for an effectual remedy at the hands 
of our legislators. A law providing for legal inquiries into 
the causes of all fires, by an officer specially designated for 
that purp»se, with such restrictions as shall protect the 
honest insurer from unnecessary trouble and annoyance, and 
for the more certain prevention of faulty and criminal con- 
struction of buildings, and which will place a larger share of 
the responsibility of protecting his own and his neighbor’s 
property from destruction on the property-owner, whether 
he be insured or not, is, in my opinion, the only practical 
solution of the question. 





(Superintendent Ellerbe in the Missouri Report.) 

The fire waste in the United States is beyond reason. A 
certain amount of loss must necessarily happen every year, 
from causes not preventable and from incendiarism ; but 
when from preventable causes it is two to three hundred per 
cent. of a reasonable average, it is time for legislators as 
well as for citizens not law makers to consider the subject and 
devise means to stop the waste. 

The first duty of the law-maker is to.comprehend that 
every unnecessary burden placed upon the business increases 
the burden upon the citizens of the state with no correspond- 
ing advantage whatever; second, that the imposition of re- 
quirements not included in the theory of the business result 
in the increase of the fire loss which may not be altogether 
due to the invitation to criminal incendarism by conscience- 
less owners of property, but partly due to the invitation to 
individual as well as public carelessness, neglect in the en- 
forcement of building laws and other habits which are next 
to criminal. When men become possessed with the idea that 
it is good law and economy to compel fire insurance com- 
panies to pay the full amount named in a policy whether the 
value of the property destroyed is up to that amount or not, 
they will (do) become indifferent to the means of prevention ; 
and in many cases act with a well founded hope that the 
expected and profitable loss will occur. 

On the part of the citizen it is imperative that he should 
get rid of the habit of neglecting ordinary precautions, merely 
because his property is insured; and of neglecting such pre- 
caution because he owns or has property in a so-called fire 
proof building, or one built upon the much over-rated slow 
combustion principle—the building which may burn a trifle 
slower than the ordinary fire trap, but which nevertheless 
does burn on sometimes slight provocation. It is his duty to 
demand of municipal authorities that fitness for position 
alone shall govern the appointment of fire department em- 
ployes, and that such departments shall always be main- 
tained at the highest state of efficiency. It is his duty to do 
everything possible to prevent preventable fires. and so know 
that when fires occur he may not be blamed for having left 
undone the things which he ought to have done. 


Commissioner Root of Wisconsin Makes a Statement. 





(New York Commercial Bulletin.) 

Insurance Commissioner Root, of Wisconsin, has made 
public his reasons for licensing the St. Paul German Fire to 
do business in the state after an examination of its affairs, 
when two weeks later the company made an assignment with 
its affairs in bad shape. Commissioner Root begins by stat- 
ing that after a joint conference by the insurance commis- 
sioners of Minnesota, Kansas, North and South Dakota and 
Wisconsin, it is opined that claims of the policy-holders will 
be met in full or nearly so, no harm being done to Wisconsin 
creditors further than the inconvenience arising from the 
delay of settlement. Further, Mr. Root states that a special 
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deposit of $25,000 is held by the state authorities for the 
protection of policy-holders. . 

Regarding the pertinent questions advanced as to his 
examination of the company. the commissioner says: ‘I 
commenced the examination of the company on the 19th of 
February, 1892, on the basis of verifying the annual statement 
of the condition of the company December 31, 1891. The 
securities were carefully examined, and found to be in the 
possession of the company or properly accounted for. The 
liabilities of the company were thoroughly investigated, 
including a careful computation of the re-insurance reserve. 
Free access was given to the books and records of the com- 
pany, and a thorough examination facilitated in every 
possible way. Exception was taken to certain assets of the 
company, and upon subinitting the matter to the attorney- 
general of the state, he advised that the company be not 
licensed unless at their expense they sanctioned an appraise- 
ment and examination of the properties and securities by 
competent disinterested parties of ability’and responsibility. 
To this the company cheerfully assented. and an appraiser 
was secured, recominended by disinterested financiers of high 
standing in St. Paul. The appraisers’ report was further 
verified by my personal investigation from various sources— 
reports ot the commercial agencies, statements from the 
officers of various corporations, and affidavits by the officers 
of the company. 

‘¢ After this searching investigation, certain securities were 
rejected, and the president cheerfully agreed to withdraw the 
same and substitute cash in lieu thereof at the next meeting 
of the stockholders, stating that he would sooner sacrifice his 
personal estate than to have any misfortune happen to the 
company. A written statement was secured of the individ- 

“ual wealth of the stockholders composing the board of direc- 
tors, placing the aggregate at $2,465,000. I mention this from 
the fact that by the laws of Minnesota they are personally 
liable for double the amount of their stock subscription, the 
board being composed of some of the most prominent busi- 
ness and professional men, of high social standing at St. 
Paul. The above fact is further verified by the fact that the 
president of the company came within three or four votes of 
receiving the nomination for governor of the state, subse- 
quent developments proving that a nomination would have 
been equivalent to election to that high and honorable office. 

‘* A further proof of the confidence the stockholders had in 
their company, and a bona fide desire to furnish protection to 
the policy-holders is evidenced by the fact that upon the 12th 
of November, 1891, they furnished $200,000 more security to 
the policy-holders by increasing the paid-up capital stock to 
$500,000, which created a double liability to the stockholders, 
and virtually added $400,000 more security for the policy- 
holders. Pending this investigation, the certificate from the 
insurance commissioner of Minnesota authorizing the com- 
pany to do business in that state for the year 1892 was 
received. in view of these facts, I felt authorized in writing 
the president of the company before the meeting of the stock- 
holders as follows: ‘Everything will be all right, provided 
cash has been put up in place of securities which were re- 
jected. I will be in St. Paul in a day or two, before publish- 
ing the report and look over items above mentioned, in order 
that I may certify to the same.’ I also felt authorized in 
telegraphing to certain state officials and editors, that I should 
license the company. 

‘* Certain agents of the company, whose certificates had ex- 
pired, were authorized to continue business; but the certiti- 
cate to the company was not issued, being withheld pending 
a verification of the cash payment. The president of the 
company was prostrated by illness at the time the meeting 
was held at which it was decided to make an assignment, 
this action being precipitated by the difficulty experienced in 
substituting cash for the securities rejected, together with 
the oceurrence of over $100,000 of losses since the commence- 
ment of my examination. Even in the light of subsequent 
events, I maintain that I have in every possible way con- 
served the interest of the policy holders of this company, 
residents of the state, and at the same time treated the com- 
pany fairly and justly.” 





The following despatch from Milwaukee, of May 12, has 
been received by the New York Commercial Bulletin: 


Hix-Commissioner Philip Cheek, Jr. to-day stated that the special deposit 
Waich Root claims is held by the state authorities for the protection of 
policy-holders, was required at the time of the re-insurance for Hekla 
policies. St. Paul German claimants will be required to wait until all 
other Hekla claims are canceled before it will be available to them. 


Twenty-Sixth Annual Meeting of the National Board of Fire 
Underwriters. 





The twenty-sixth annual meeting of the National Board of 
Fire Underwriters was held at the rooms of the New York 
Board of Fire. Underwriters on Thursday. The president, 
Mr. Skilton, called the National Board to order at 11 o’clock 
A. M. 


The secretary called the roll. 


PRESIDENT’S ADDRESS. 
President Skilton addressed the National Board as follows : 


GENTLEMEN: At our annual meeting in April, 1891, we 
celebrated the twenty-fifth anniversary of the organization of 
this board, and President Heald, in the opening sentences of 
his address, congratulated our members over the ‘‘ more than 
average prosperity ’’ of the previous year. To-day we meet 
for our annual conference at the close of the first year of a 
new quarter century, but your president must speak of it as 
a year of ‘‘more than average ”’ adversity. : 

Nevertheless, congratulations are in order, for we are here, 
tried by the sharpness of the experience, and knit more firmly 
together by its lessons. 

None of our members fell by the way, but a few became 
weary and sought shelter under the wings of maternal mem- 
bers of the insurance family, and others have withdrawn, 


Jeaving our present membership eighty. 


One thousand eight hundred and ninety-one will stand out 
sharply on the face of the record of the passing years for its. 
unusually large loss ratio to premium income, the magnitude 
of the fire waste (probably in excess of $140,000,000), the great 
number of mereantile risks of large area burned, and the 
fatality attending the writing of the mereantile class gener- 
ally. The pace set in 1891 has been well sustained during the 
early months of °92, and it would appear that “the turn in 
the lane” has not yet been reached. That the people are 
beginning to realize that this enormous waste is becoming a 
national burden of serious import, is quite apparent, for the 
press has for many months been discussing the situation with 
force and energy, and with a fairness that gives great 
strength to their cominents and suggestions. 

The press and the people seem to have arrived at the con- 
viction that the destruction of property by fire is increasing 
far more rapidly than the growth of population, or the de- 
velopinent of the country, and that unless it can be checked, 
the cost of insurance to the public must be greatly increased, 
otherwise there will be a still greater withdrawal of capital 
from the business of fire insurance. 

The change in the tide of sentiment is marked, and we are 
encouraged to hope that the great body of people recognize 
that the business of underwriting must no longer be hampered 
by unnecessary legislation and burdensome taxation. Shall 
we take the tide at the flood and show by discreet and judi- 
cious action that there is nothing in the business antagonistic 
to the interests of the people? And can we not gain their aid 
in securing a sweeping away of such barnacles as valued policy 
and anti-compact laws, and thus place the business more 
firmly upon the true basis of indemnity for loss ? 

Underwriting in its methods and application is fully in 
line with the progress of the times, the necessities growing 
out of changed processes of manufacture, the development of 
enterprises, and the views of the people. 
business has been widened, and liberality has become the 
spirit and measure of its contracts. 

It is surely true that no business of magnitude is so free 
from litigation as that of underwriting, and this is shown to 
be the more remarkable when we consider the immensity of 
the business both in the number of policies issued annually 
and the aggregate value of property covered. We have to 
deal with the idiosyneracies of men, the peculiar, various and 
ever-changing qualities of human nature. Im view of all this, 
it is the more surprising that litigation is so rarely resorted to. 

The old theory (and many still believe it to be correct) that 
a risk should be written as found, and a rate adequate to the 
hazard be charged, is fast becoming obsolete, and to-day all 
local and district associations, and all syndicates for writing 
great industries are aiming to secure improvements in con- 
struction and greater care, and all favor the introduction of 
automatic and other appliances for the prevention and extin- 
guishing of fires, the inducement to the assured being a greatly 
reduced rate for this lessening of hazard. 


In all ways the - 
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One great cause of complaint on the part of insurers of 
large interests, viz.: the great variety of forms of policy con- 
tracts, is fast passing away. The companies co-operating with 
the New York state authorities secured the adoption of a 
standard form of policy, and similar forms have been adopted 
by many other states, and we may expect still other states 
will take similar action. Accordingly, the desideratum, viz.: 
a uniform policy for the whole people, has been largely se- 
eured. This action has been wholly in line with the wishes 
and views of the public. 

The work of our fire department inspector is wholly in line 
with public policy, and the efforts now being made to secure 
legislative action requiring official and effective investigation 
of the causes of fires being so strongly in the interest of the 
people, should receive their consideration and influential aid. 

1 refer to these facts well known to underwriters that they 
may be presented here in concrete form as evidence that 
efforts have been and are continually being made to 
furnish indemnity to the public in accordance with their needs, 
and in a form, and on a basis fully as liberal as they can 
reasonably demand. We have met the demand of the public, 
and can in justice ask at their hands relief from every burden- 
some requirement. 


Here the president noticed, in fitting terms, the members 
of the board who had died since the last annual meeting— 
Messrs. Garrigue, Dunham, Little and Henshaw. Following 
are extracts from the address : 


RATING BY STANDARD. 


The rating by established standards and schedules of 
charges for deficiencies are again receiving the thoughtful 
consideration of underwriters, and the different state and 
district associations have given the subject attention, and 
several schedules have been prepared. A standard schedule 
for rating mercantile risks has been prepared by a committee 
of able and experienced underwriters, copies of which have 
been submitted to the companies for suggestions. It is 
without doubt the most complete schedule in its details and 
provisions yet prepared, but the advisability of adopting it 
for general application is still an open question. 

Theoretically schedule rating would seem to be the wise 
and consistent plan, but it is a question whether underwriters 
have become so unified in their views as to establish this 
method for general use. 


INVESTIGATION OF CAUSES OF FIRES. 


A meeting or conference of members of this and the New 
York local board was held March 2, 1892, to confer with the 
representative of the New York insurance department, Mr. 
Vanderpoel, relative to a bill to be introduced in the legisla- 
ture requiring the investigation of the causes of fires, and a 
resolution was passed requesting the chairman of the meeting 
to appoint a committee of representative underwriters, to 
employ counsel and to confer with parties familiar with the 
subject, to prepare the draft of a bill providing for investiga- 
tion of the causes of fires in a line with the suggestions in the 
report of Superintendent Pierce for 1892, the bill to be 
submitted to the superintendent of the insurance department 
of the state, and by him to the legislature. The following 
committee was appointed: George P. Sheldon, J. H. Wash- 
burn, H. W. Eaton, G. A. Van Allen, J. M. Hare, F. C. Moore 
and J. A. Silvey. 

We are advised that an admirable bill was prepared, and 
was submitted to the legislature, and received favorable con- 
sideration, but we regret to report that it has not become a 
law. We will hope for success at the next session of the 
legislature. If such a law can be secured in New York state, 
we are encouraged to believe that other states will certainly 
give the matter favorable consideration. 


The president's address was accompanied by the usual 
elaborate tabular matter. The following paragraphs are 
summaries of the principal tables printed. 


THE TERM TABLES. 


No analsyis of them is deemed called for, as each company 
mnay study them for itself and make its own deductions from 
the figures. For convenience of reference, however, and to 
enable companies to compare the increase in the business by 
terms as classified in the table, the following recapitulation of 
the summary for 1890 and 1891 is given: 
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* 147 Companies. + 129 Companies. 


The figures are compiled from the New York state report, 
and are, therefore, only as of companies doing business in 
that state. It may be remarked that a decline in rate is 
shown in the three and five years’ business and a slight frac- 
eee advance in the one years’ business as between 1890 and 

The term tables date back to 1877, since when there has 
been an advance in the one year rate from .9342 to 1.0862, a 
decline in the three years’ rate froin 1.0408 to .8563, and a 
decline in the five years’ rate from 1.4545 to 1.1854. 


CAPITAL AND DIVIDENDS. 


Table I shows the number and capital of American compa- 
nies, the amount off#dividends and the percentage of the same 
upon capital. It is not intended to show the profits of firein- 
surance as such, for the reason that it takes no account of the 
interest earnings of capital, the income from assets, or the 
rise and fall of securities. It is no guide to what may be ex- 
pected to be earned by capital invested in insurance securities 
because it does not indicate the large amount lost in or with- 
drawn from the business from year to year. It isanoticeable 
fact that the average of dividends for the past thirty years 
has been only 10.61—a return to the stockholder by no means 
excessive, in view of the nature of the businessand the danger 
of loss of the entire principal, as has too often been the case * 
during the period covered by this table. 

The percentage of dividends paid in 1891 was 10.15 against 
9.34 in 1890. It is 0.46 of one per cent. below the average of 
10.61 for the whole period. 

In respect to the capital of companies in business now and. 
five years ago, the table indicates a remarkable shrinkage. At 
the. close of 1886, sixty New York state companies reported a 
capital of $20,587,020; at the close of 1891 forty-two reported 
$17,000,000, a decrease of $3,587,020. T'wohundred and twenty- 
three companies of other states then reported $60,447,737, 
against $54,223,605 reported by one hundred and ninety-one 
on December 381 last ; a decrease of $6,224,182. Taking all the 
companies included in the table, a decrease of fifty in number 
and $9,811,152 in reported capital is shown within that 
period. 

PREMIUMS AND LOSSEs. 


Table II exhibits the ratio of loss to premium of American 
companies. It relates to the fire business only, excluding 
marine and inland premiums and losses. The average annual 
loss ratio for thirty years is 57.29, with a ratio for 1891 of 60.26. 
This ts the highest loss ratio since 1871 and 1872, when the 
ratio was abnormally large, owing to the Chicago and Bos- 
ton fires. By referring to Table V it will be seen that the loss 
ratio of the Foreign‘companies for 1891 is still higher than that 
of the American, being 63.47. For comparison with 1890 the 
three classes of companies are here recapitulated, viz.: 


1890. 1891. 
INGWILOrk SEATO GOMPADICK ares cadedtlceonine fa ols eeniios ca<aclea simone 55.91 60.68 
COMPAMECS OLMOW SUALOSvies einses chicken cere tensceet es cette cone DLS 60.05 
HOLOISTH COUIIADIGE Ne hace aa cht .tmtet ccinine a ck Soe metic eccihee seme totes 54.05 63 47 
PAMGRARO Olu al ae nares po stem eaiia ra erent ees oe ed Socinw te dcace sledeces 53.38 61.28 


This table shows also, in connection with Table V, that the 
233 American companies paid $50,248,320, and the twenty-five 
Foreign companies $22,765,634, or together $73,008,954 for losses 
in 1891. 

EXPENSES. 


Table III indicates the ratio of expenses of each $100 of 
premium receipts. It is to be remarked that the premium 
coluinn includes the miarine and inland business of the Fire 
companies, whose experience is given in the table. This 
treatment of the subject is unavoidable, for while the fire and 
inland premiums, as well as the losses, could be separated, the 
expenses of the two branches are so interwoven as to be in- 
separable, and they had, therefore, to be compared with the 
receipts from both branches, as stated. It is not probable, 
however, that the percentage would be materially changed if 
it were possible to make the comparison of the expenses and 
the receipts of the fire branch from distinct data. The sole 
purpose of the table is the ascertainment of the expense ratio. 
Like the preceding tables, the experience is that of 223 
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American companies. It shows the average expense over 
the whole period to have been 34.37, with a ratio of 37.41 for 
1891, or 3.04 over the average; and an advance of .64 over 
the ratio of 36 77 for 1890. While this advance is small it 
yet indicates that the tendency was in the wrong direction. 
A glance at the expense ratios of former years shows that the 
percentage of .3741 for 1891 is the highest of the entire 
record, now covering thirty-one years. ‘I'able V, giving the 
expense ratio of the Foreign companies shows that they also 
reached a higher percentage of expenses and premiums (34 58) 
than in any other year embraced in the tables. 

Table, No. X, giving the commission and brokerage part of 
expenses as a separate comparison, confirms this estimate of 
the advancing cost of the business. 


RATES AND RISKS WRITTEN. 


Table IV. In addition to premiums and losses the impor- 
tant factor of risks written is here introduced. The table is 
limited to American companies and will show : 

First—Ratio of fire losses to each $100 of premiums, and is 
to that extent a repetition of Table II, yet important to be 
here again shown side by side with the other ratios exhibited 
in the table. 

Second—The ratio of fire losses to each $100 of fire risks 
written. 

Third—The amount of fire risks to $1.00 loss. 

Fourth—The average rate of premiums on each $100 of fire 
risks written. 

It will be seen that the rate of premium declined from 
88.76 in 1890 to 86.80 in 1891, or 01.96. Although it is now at 
the lowest point since 1883 it is still considerably above the 
low averages of 1878 (76.83) and 1879 (78.12), which followed 
the relegation of rates by the National Board to local boards 
in 1877. The losses to each $100 of risks written advanced 
from .4715 in 1890 to .5281 in 1891. The amount written to 
each one dollar of loss was $212.08 in 1890, whereas but 
$191.17 was written to each dollar loss in 1891. 


COMPANIES CHARTERED BY FOREIGN GOVERNMENTS. 


Table V gives the experience in the United States of the 
foreign fire insurance companies since 1866, the figures for the 
years prior to that time being unattainable. It shows as of 
the companies chartered by foreign governments similar in- 
formation to that given in the foregoing tables of American 
companies. 

The following comparisons may be of interest : 


1890. 1891. 
DOSS PATIO’. Cate ne qe sitarocernils saw oa elote since teat wantiealian merece 54.05 63.47 
EEX PCS TAUIO’ fis aiou ose Settee seh oem el clot aie Me heek Oates aireemramnaieie is 33 08 34.58 
Average premium TALC. ha. ceanas coaespheetioniriae ricci ee iia: 74.83 69.97 


The rate of premium (63.47) for 1891 would appear to be the 
lowest on the record for this class of companies, not even 
excepting 1878-9, when the American companies touched their 
lowest average rate. The loss ratio advanced 09.42 over that 
of 1890, and the expense ratio 01.50. Theratio of losses to $100 
of risks written advanced from .4044 in 1890 to .4441 in 1891, 
and correspondingly the amount written to $1.00 loss declined 
from $247.26 in the former to $225.19 in the latter year. 

EXPERIENCE OF AMERICAN AND FOREIGN COMPANIES 


COMBINED. 


Table VI combines the experience of American companies 
and Foreign companies, being a summary of Tables IV and 
V. The table is a condensation of all preceding tables (ex- 
cept No. I, showing dividends). It exhibits at a glance the 
magnitude of the fire insurance business in the United States 
and indicates its enormous growth within a few years. In 
1881, for instance, 299 companies wrote $8,582,021, 754 of risks, 
while in 1891, 258 companies wrote $14,731,878,145. More risks 
were written, more premiums received, and a third more 
losses paid in 1891 than in the entire five-years period first 
given in the table (1860-1865). In the remarks on Table II 
reference was made to the vast amount paid in 1891 by 
companies for fire losses—$73,008,954. The loss ratio advanced 
from 53.38 in 1890 to 61.23 in 1891. The average rate declined 
from .8424 in 1890 to .8094 in 1891. 

The ratio of fire losses to each $100 of risks written rose 
from .4490 to .4956, and whereas $222.34 was written to each 
one dollar of loss in 1890 only $201.78 was so written in 1891. 


EXPENSE RATIOS OF AMERICAN AND FOREIGN 
COMPANIES COMBINED. 


Table VIII combines the results of Table III, showing the 
ratio of expenses on each $100 of premiums of American com- 


panies, and that part of Table V which gives similar informa- 
tion as to Foreign companies. 

The ratio of 1890 was 35.75; that of 1891, 36.60. While the 
difference is less than one per cent. it yet indicates that the 
movement is still in the wrong direction. It is to be observed, 
as was remarked in the note to Table III, that the percent- 
age of expenses to premium was higher than in any other 
year embraced in the tables, and probably higher, therefore, 
than at any other time in the history of the business. 


COMMISSIONS. 


Table X shows the ratio of commissions to $100 of premium 
receipts since 1860. Like the term tables, it only gives the 
information as of companies doing business in New York state 
—129 in number in 1891. 

The following will indicate the changes comparing 1891 
with 1890: 


1890. 1891. 
New. York state COMPANiess, oa..65 coc sine vies p averrielaiae oe vee 19.36 20.25 
Companies other states doing business in New York........... 18.70 18.89 
POLCIZN COMPADIES. 665.0 cdjaioc cies see's siécie cle cles sieve diel ante elet ets etnnenatE 19.04 20.50 
AIT COMPANIER. «5255s 'caiclectle ac oce uv otis rete clejein.o/a sie'o eeeisl sie etateiete na aearamn eas 18.98 19.76 


The percentage of commissions to receipts in 1891, as shown 
by the officicial figures of the New York state insurance 
report, was thus higher than in any other year. 


CONCLUSION. 


In view of the facts herein presented, and the showings 
and comments made in the annual reports of the insurance 
departments now coming to hand, you might be justified in 
concluding that in our business the times are ‘‘sadly out of 
joint.’ After all, we are not ninety-day soldiers, but have 
enlisted for the full terin, be it prosperity or adversity. 

History repeats itself, truly, and the history of our busi- 
ness has been a series of years of prosperity, succeeded by a 
series of years of adversity, repeating themselves like the 
waves of the sea. Many of us have experienced several of 
these changing seasons, and though there are days somewhat 
free from signs of encouragement, is it not possible for us to 
hasten the return of brighter times by wise, discreet and judi- 
cious action ? e 

It is true that we are still threatened at a few points with 
adverse and unjust legislation, and hints have been heard 
that legislatures are to be asked to provide by legislation that 
rates of premium must be fixed by law regardless of the rights 
of the companies, or the cost of furnishing indemnity. 

These are also days of greatly increased hazards, of syndi- 
cates, large lines, combined competition, and inordinate greed 
for income, yet we are not prepared to believe that the great 
body of underwriters are ready to abandon every restraining 
and protecting principle. 

We are strong in our convictions that the great majority 
stand ready to co-operate in every effort looking to economy 
in conducting the business, and the reduction of the loss ratio. 
The action taken by a large body of companies in the matter 
of establishing amaximum rate of commission to agents much 
below that paid for years past by many companies, has at- 
tained a degree of success far greater than many expected, 
and is evidence of what can be done by united effort. 

Expenses can be reduced, and is it not fair to say that 
those companies that from any motive attempt to block the 
way will not occupy an enviable position either before the 
public or their associates? Expenses reduced, have we not 
advanced well on the road toward prosperity ? 

As health and existence depend upon the ability of pre- 
mium income to pay expenses and losses, it is important that 
we should most seriously consider tbe question of an advance 
in rates. You will notice by the tables that the ratio of pre- 
mium to amount written has declined from .9042 in 1886 to 
ie in 1891. The average for.say thirty-two years has been 

The ratio of expense was 36.60 in 1891, as against 35.75 for 
1890, the average for thirty-two years being 33.88. 

The ratio of loss was 61.23 in 1891 as against 58.38 in 1890, 
and an average of 58.28 for thirty-two vears. 

Briefly stated, the premium ratio is decreasing, and the 
expense and loss ratios are increasing, the net result for 1891 
being dangerously near the ‘‘ dead line,” without taking into 
consideration the increase in unearned premium liability and 
in amount of unsettled losses. 

These figures show, first, that the reduction in average rate 
can advance no further without imperilling our safety, and 
second, that a discreet and reasonable advanceis imperatively 
demanded. Hasty, arbitrary and injudicious action will not 
improve the situation, but an advance in rates based upon a 
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true measure of the hazard, harmoniously adjusted and ap- 
plied, will, I believe, be cheerfully accepted by the public, 
and anything short of such action would seem to evidence that 
we are unequal to the emergency so plainly apparent. 

How shall we reduce the loss ratio ? A question most diffi- 
cult to answer, and I am sure you will not expect me to show 
the way, but a few points brought to your attentiou may clear 
the atmosphere, partially at least. 

It.appears to be a fact that the public, as wellas the under- 
writers, believe that the moral hazard (perhaps we should call 
it the immoral hazard) has contributed greatly to the fire 
waste of the country. Suspicious fires and the presentation 
of fraudulent or exaggerated claims for loss are looked upon 
with too much indifference by many communities in which 
they occur. So long as the losses are paid by insurance com- 
panies, local sentiment seems to be satisfied. 

We cannot expect to be moral educators, nor should it be 
expected of us, but is it not possible to create community 
sentiment, through the great army of our agency force, that 
will demand such a thorough official investigation of all cir- 
cumstances surrounding suspicious fires, and the presentation 
of fraudulent or exaggerated claims, as to make the successful 
collection of such claims exceedingly difficult, and show, by 
public disapproval and social ostracism of the guilty parties, 
that such acts merit and will receive severe condemnation. 

Underwriters are charged with the too prompt payment of 
loss claims, and it is urged that this is the cause of many fires. 
I am confident this charge will not apply to the adjustment 
and settlement of claims that appear to be fraudulent, or those 
growing out of suspicious fires. 

Just how much justice there may be in the application of 
the charge to the settlement of other claims, I am not pre- 
pared to say. but I am sure that if the enormous amount paid 
annually for loss, the variety and magnitude of the interests 
connected with the same, and the importance of enabling the 
assured to protect their legitimate interests and prevent fur- 
ther loss, are given proper weight in considering this charge, 
it will be admitted that the companies handle this great finan- 
cial question with remarkable ability, judgment, prudence 
and discretion. 

The importance of securing legislation by the states pro- 
viding fora thorough official investigation of the causes of 
fires, should be kept in mind, with a view of pushing a suc- 
cessful campaign before the different legislatures at their next 
sessions. And our efforts to secure local building laws pro- 
viding for improved construction under a proper and efficient 
supervision should be continued on a well defined plan. 

Renewed efforts should be made to secure the passage of a 
national bankrupt law by congress, for it is believed that 
such a law would be beneficent and effective in reducing the 
fire waste. 

The hazards growing out of the use of electricity for light, 
power, and many other purposes, should receive special atten- 
tion by a fully empowered committee, looking to the forma- 
tion of uniform rules and restrictions in line with the present 
knowledge of the hazard. Possibly the time is not yet with 
us for fully measuring the elements of danger connected with 
the introduction of electricity, but it is well understood that 
with all the safeguards already introduced, the dangers are 
great, and there is a strong belief that the fire waste has been 
greatly increased by the use of this powerful property. 

The relative amount of insurance to the value of property 
covered is a point that the adverse loss experience of the past 
sixteen months has forced us seriously to consider, and I am 
convinced that a more general use of the co-insurance clause 
is demanded, and if secured, will be a powerful factor in 
reducing the fire waste. The importance of this is receiving 
the thoughtful consideration of the active minds in our busi- 
ness, far more than ever before, and the action of the New 
York local board in adopting an eighty per cent. co-insurance 
clause to apply to all rated risks in the metropolitan district 
is of the greatest importance, and foreshadows an era of 
prosperity in New York city underwriting. I believe that if 
the companies generally would take up this question of co- 
insurance for immediate co-operative action, and would join 
in instructions to their representatives in the different under- 
writing organizations, looking to the formation of rules 
providing for the more general use of the clause, a bright and 
promising day in our business will have been reached. 


REPORT OF THE EXECUTIVE COMMITTEE. 


Mr. Goodnow, chairman, read the report of the executive 
committee. he following are extracts : 


a 


In any survey of the outlook which may be made perhaps 
no fact will be met which will give the underwriter more 
concern than the tendency of legislation as affecting insur- 
ance interests in the several states. While fewer bills on the 
subject have been introduced during the year than in 1890-91, 
the tenor of some of those which have been proposed was 
even more vicious than ever before. In the next legislative 
season some of the obnoxious measures which failed of pas- 
sage during the past winter may be expected to appear again, 
and the best efforts of this board and its members will be 
required if the business is to be protected from additional 
embarrassing legislation, and further burdensome taxation. 
The thousands of insurance agents thoughout the country 
must become interested and make our cause their cause, as it 
really is. They can reach their representatives in legislatures 
by personal influence, and if they will make a study of the 
subject they can present unanswerable arguments in favor of 
dealing fairly with the corporations which guarantee the 
indemnity necessary to the life of trade. commerce, and manu- 
factures. The agent, however, looks to the company for in- 
formation and advice, and these should be accorded him 
freely. The executive committee has disseminated much 
matter with that view. The office circulated nearly 10,000 
copies of the pamphlet protest against valued policies. A 
thousand copies of the protest against special deposits were 
called for, and nearly 2,000 copies of circular 423, with the 
letter to President Harrison on the fire waste were dis- 
tributed. One of the most effective documents which has 
bee promulgated was the able report of Secretary Beath as 
delegate to the St. Louis convention of insusurane com- 
missioners. submitted by him to the semi-annual meeting of 
the board in November 

The foregoing references to the convention of insurance 
officials Jeads to the suggestions that this board should be 
represented at the next session of that body. President 
Skilton has already continued the strong committee of Jast 
year, which includes Secretary Beath in its number. Having 
been chairman of a similar committee two years ago, I may 
say that I value highly the courtesy of the commissioners in 
inviting these conferences with representatives of the board, 
and have hopeful views of the benefits which may arise there- 
from. 

The New York members of the executive committee, con- 
stituting a provisional committee, have passed upon many 
matters during the year in the interim of executive committee 
meetings, and a recognition of their valued services to the 
business is cheerfully made. In the matter of reward offers 
upon applications presented almost daily their time and 
attention so freely given must be appreciated by every mem- 
ber. This leads to the remark that the beneficial results of 
the reward fund were especially marked during the year, and 
the report of the committee on that subject is commended to 
the attention of members. While it should be the duty of 
the authorities in every community to investigate fires with a 
view to the punishment of crime, and while underwriters 
would gladly be relieved of expense in that. direction, yet so 
long as there prevail official indifference and public apathy in 
the matter, we, who in the transaction of our business, are 
daily brought face to face with the evil, owe it to ourselves, 
as well as to the public, to do all that we can to lessen it, and 
it is doubtful whether we have at hand any better means to 
accomplish this than in the continued judicious adininistration 
of the incendiarism and arson reward fund. The recent 
requests which have gone from this board to the president of 
the United States, to the governors of states, and to insur- 
ance commissioners, will, it is hoped, aid in creating a senti- 
ment which will finally induce more stringent enactments and 
searching inquiries as to the causes of all fires, and tend to 
the adoption of additional safeguards against fraud and 
crime in every state in the union. : 

Cotton Fires—While this report was in preparation, a 
letter was received from Mr. F. B. Hunter, secretary of the 
Planters’ Fire and Marine insurance company, of Memphis, 
who is also president of the board of fire underwriters of that 
city, suggesting action designed to lessen cotton fires. The 
following quotation from his letter is submitted : 

‘‘ The prevalence of destructive cotton fires in the past few 
years has directed the attention of southern underwriters to 
the question of the possibility of reducing in some way the 
exceedingly hazardous nature of this product. : 

‘* Fyrom the articles I have noticed in insurance journals, 
the prevailing impression seems to be that the rapidity with 
which a cotton fire spreads is due to the cotton itself. Our 
observation from experiment is, that the present covering 
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used on cotton bales flashes and spreads the fire with much | length the insurance legislation of the past year. [This mat- 


more rapidity than the cotton itself and if some covering of 
a less combustible nature could be used, cotton fires would be 
less destructive and easier controlled. An underwriter of 
this city has shown me a sample of ordinary jute bagging 
treated four years ago with a secret process, upon which, 
however, he is not able to obtain a patent. This bagging I 
find will not burn except when placed in a flame, and the fire 
immediately dies out when the flame is removed, not spread- 
ing beyond the part to which the flaine was applied. It 
would entirely prevent the flashing of flame from one bale to 
another, and would reduce the hazard in cotton to a small 
fractional part of the present risk. 

‘‘The importance of this subject would, I believe, justify 
your board in making an investigation and experimenting 
with the new material, and if you so desire, we shall be 
pleased to hear from you upon the subject. The cost of 
this process would be but one-half cent per yard, or four and 
one-half cents per bale.” 

The recent cotton fires at New Orleans emphasize tbe im- 
portance of the subject. The National Board of Marine 
underwriters has given the matter some attention, and the 
secretary of the United States Treasury issued October 2, 1891, 
a circular (Department No. 154, Bureau of Navigation) on 
“Shipments of Cotton,” in which additional information is 
given. The whole subject is commended to the attention of 
the board. 


The special committee, composed of Messrs. EK. A. Walton, 
George P. Sheldon and Henry W. Eaton, appointed to co op- 
erate with other associations to secure proper building ordin- 
ances, reported that it had met representatives of the Ameri- 
can Institute of Architects, the National Association of 
Building Inspectors and the National Association of Builders, 
and created a sub-committee of the combined committee, 
which prepared and presented to a meeting of the combined 
committee, held at Cleveland on January 18, 1892, a draft ofa 
The sub-committee made 


PROPER BUILDING ORDINANCES. 


plan of permanent organization. 
the following recommendations : 


Your sub-committee suggests, as a desirable subject of consideration by 
the combined committee, the preparation of a complete code of building 
regulations for small towns and villages, based on the general principles 
already adopted by the committee, and believes that such a code may meet 
with extensive adoption. 

In regard to building laws for large cities, your sub-committee, in view 
of the fact that codes of such laws are already being prepared in several 
states, eontents itself with the suggestion that the committee should make 
recommendations as follows: 

1. That party walls should be built with a hollow space in the middle, 
tied across in some suitable manner. 

2. That scuppers should be required in mercantile buildings, to carry 
water harmlessly away in case of fire. 

8. That staircases enclosed in brick towers should, as far as possible, be 
required in place of open fire-escapes. 

Noting the immense fire losses of the past year, your sub-committee 
suggests the propriety of the adoption by the combined committee, and 
the bodies represented in it, cf measures to urge upon the President of the 
United States and his Administration the presentation to the public, by 
special message to Congress or otherwise, of the seriousness of the burden 
which our country now sustains through the annual destruction of prop- 
erty by fire, and the importance of restraining, by suitable legislation, the 
habits of building which favor such destruction. 


For the promotion of the same end the sub-committee has 
drawn up a form of petition, to be presented to state legis- 
latures, and supported by the influence of the bodies repre- 
sented in the combined committee. 

The committee of the National Board reeommended that 
the board continue a representation on the combined com- 
mittee, in order to co-operate with the other associations. 


REPORT OF THE COMMITTEE ON LEGISLATION AND TAXA- 
TION. 


The committee on legislation and taxation, George L. 
Chase, chairman, presented its report, which reviewed at some 


ter is familiar to the readers of this paper, and need not be 
repeated.—ED ] Concerning taxation, the committee alluded 
to the conference of a committee of the board with the state 


insurance department officials assembled in convention at St. - 


Louis last September, and a table prepared by Mr. Beath, 
secretary of the committee, on taxation. It said: 


The table shows that fire insurance companies are sustain- 
ing an unjustifiable rate of taxation, the average percentage 
of which to net premiums after paying losses and expenses is 
21.49, taking the state together for the eleven years ending 
with 1890. Nostronger paper than that could be in the hands. 
of our representatives throughout the country, and a state- 
ment of its contents coupled with a knowledgé of the vast 
annual waste of property by fire, of which the insurance 
companies actully paid over $73,000,000 for losses in 1891, as 
appears from the tables submitted by the president to this 
meeting, 
known and understood, and lead to an equitable readjust- 
ment of the various systems under which we are taxed, as 


also to a modification of laws which are unnecessarily restric- - 


tive and onerous, 

After all that has been written on the subject of insurance 
taxation it appears that only some half a dozen states recog- 
nize the principle that insurance companies should not be 
taxed upon gross premiums. With comparatively few ex- 
ceptions the levies are made in that way, thus not only 
taxing the expense account of a company but actually 
compelling it to pay a percentage on that part of its receipts. 
which must be returned to the assured as indemnity for 
losses. Such a method of taxation is indefensible. The 
injustice of it is shown by the high percentage of taxation to 
profit for the whole country over a series of years as stated 
above and which may be verified by the table. It is to be 
borne in mind that the actual rate would be still higher if it 
were possible in computing it to include all of the special 
taxes, licenses and fees by states, cities and counties, of which 
the exhibit tabulated by the secretary takes no account ex- 
eept in some instances to note them in the margin. 

These facts are well understood by the insurance commis- 
sioners, who are desirous, we believe, that the laws governing 
the taxation of fire insurance companies shall be readjusted 
upon fair and equitable principles. 


On the matter of standard forms of policy the committee 
Bays : 


The legal standard in Pennsylvania required for use in 
that state after May 1 of the present year is the same as the 
New York form, which will also be in force in New Jersey 
after January 1,1898. The other states having a form of their 
own are Massachusetts, New Hampshire, Michigan, Wiscon- 
sin, Minnesota and North Dakota. The legal forms in some 
of the states named differ but slightly from the New York 
form. An effort should be made through the respective in- 
surance commissioners to make all conform to one model, and 
with that view the adoption of the following resolution is. 
recommended : 


Resolved, That this board desires to urge upon insurance commissioners 
of stites requiring legal forms of policy differing from that authorized by 
the states of New York and Pennsylvania. the importance of making their 
reek ES standard policies conform to the New York and Pennsyivania. 
standard. 


If that ean be accomplished there is little doubt should 
statutory forms be proposed in still other states that they also 
would adopt the New York standard without change, so that 
in the opinion of your committee there is a better prospect 
than ever before for one national form of policy. 


The committee touched upon the address recently made by 
the board to the president of the United States concerning 
the fire waste as follows: 


As we anticipated, he did not regard the matter as coming 
within the scope of congressional action, and, therefore, gave 
no assurance that it would be the subject of any reeommend- 
ation from him. The governors of states, to whose attention 
the matter was brought, responded, many of them favorably,. 
as may be seen from their letters printed in the appendix. 
The subject is thus fairly before the states. It has already 


should certainly piead our cause effectively if 
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received the attention of many of the insurance commission- 
ers, who, by resolution at theirlast convention, favored action. 
Two states, Massachusetts and New Hampshire, now have 
statutes on the subject, and although the New York and New 


Jersey bills failed of passage—probably owing to the fact that. 


they were introduced so late in the legislative season—we can- 
not but regard the outlook promising for decided action in 
most of the states in the near future. 


REPORT OF THE COMMITTEE ON FIRE DEPARTMENTS, FIRE 
PATROLS AND WATER SUPPLY. 


The committee through the chairman, Mr. Yereance, re- 
ported that 102 inspections had been made during the fiscal 
year by the board’s inspector, together with five re-inspec- 
tions. Inspector Smith had resigned, and after a careful con- 
sideration of the qualifications of a number of candidates, 
Chief Albert C. Hendrick, of New Haven, had been chosen 
his successor. The committee continued as follows : 


Attention is again called to the importance of action by 
individual companies upon the recommendations of each re- 
port. The chairman of the committee in all cases communi- 
eates either with local boards of fire underwriters or with the 
municipal authorities, or both, urging the importance of the 
improvements recommended either by the fire department or 
the water supply of any city. To strengthen and empha- 


. size this call, companies should not fail to follow the matter 


up with their agents. In a brief report, submitted at the 
semi-annual meeting of the board, the following reference 
was made to the subject : 


Your committee has no means of knowing to what extent members 
generally are co-operating in their work. At the close of each report is 
given a brief of the recommendations made in that particular case, and the 
suggestien made in italicized type, that companies instruct their representa- 
tives to use their influence with the authorities to secure action in a line with 
our recommendations. Some companies we know have done this. If every 
company represented at any place reported upon would adopt that course, 
an influence would be brought to bear, throuzh the agents, which should 
go far to secure proper action. 


A resolution was thereupon adopted pledging the co-opera- 
tion then asked, which, it is hoped, has been given in all cases. 
The condition of fire department affairs at some cities has re- 
ceived attention beyond the methods above indicated. Mem- 
phis and Louisville may be named as examples of this, and 
“The Union”’ in the West, was requested to second our 
efforts to effect needed reforms at those points. The situation 
at Jersey City has also given your committee special concern. 
It is hoped that the recent change in the mayoralty will 
result in giving us assurances of improvements which we have 
hitherto failed to receive. The recent reports made by the 
‘inspector on places in Virginia, and which were promulgated 
only last week, disclosed in some instances a condition of 
things which should call for the bestowal of special attention 
by all concerned. 

It may properly be mentioned that the work of the com- 
mittee is a broad one and touches matters of general interest. 
The inquiries in our reports and the responses thereto, in 
reference to fire limits and building construction, investiga- 


tions of causes of fires, electric light inspections, requirements 


as to the sale and storage of oils, combustibles, ete., are all 
important, and recommendations are made on these subjects 
to local boards and to the authorities wherever the regula- 
tions are reported as inadequate. 


REPORT OF THE COMMITTEE ON STATISTICS. 


Mr. F. O. Affeld, chairman of this committee, read its re- 
port. The following are extracts : 


In a brief report, submitted at the last annual meeting, a 
statement was made of the points deemed necessary to be 
embodied in statistics of fires in order to render the same of 
value, and it was suggested that a blank form be prepared in 
accordance with the suggestions then made. This was done 
and the form was duly submitted to the executive committee, 
to whom the matter had been referred in connection with this 
committee. It had the approval of that committee and was 
sent in August last to local boards in cities of over 20,000 
inhabitants, requesting the return for 1890. Not receiving as 
many responses as were hoped for from that source, the form 
was also sent during the present year to the chiefs of fire 
departments in places having a population of 15,000 and 


upward, and the information asked for as of both 1890 and 
1891. The result was a return from eigh ty-four places, some 
fifteen places giving the statistics for both 1890 and 1891, and 
the others for 1899 only. These returns have been tabulated 
and accompany this report. 

In connection with this effort it was thought that it would 
be of interest if similar statistics could be had as of European 
cities, and the secretary of the executive committee opened 
correspondence with the department of state at Washinzton 
to ascertain whether the information could be procured 
through United States consuls. The response of the govern 
ment was favorable. 


[The commiteee prints the correspondence with the Assist- 
tant Secretary of State, and his request of consuls of the 
United States in the principal cities of the world to collate 
and send reports of fire statistics. ] 


The reports of the consuls have not yet been received, 
sufficient time not having elapsed since the request was made, 
but it is hoped that some interesting and valuable matter may 
be submitted to the board from the source indicated at the 
next annual meeting. 

The committee takes special pleasure in directing your 
attention to the very full and valuable information received 
from a number of cities and from the state of New Hamp- 
shire. If some of these figures should appear startling, and 
in some cases their accuracy be doubted, that cireumstance 
will lead to their being criticised by the thoughtful under- 
writers, and the contrast brought out by the comparison of 
one place with another ought to produce an interest among 
the local underwriters and officials of fire departments that 
should lead to greater accuracy and a more hearty co-opera- 
tion with the work of this committee. 

Your committee trust that they have shown that nearly all 
the information asked for can easily be had, if the under- 
writers choose to instruct those organizations which they 
control, to obtain the data asked for, and furnish it to this 
association, It would appear an easy matter for a local 
board to delegate some one of their number to procure the 
information desired from the fire departments, to confer with 
such departments in the estimation of the values involved 
and the losses sustained, irrespective of the insurance losses, 
and to join the insurance map publishers and building depart- 
ments in ascertaining exactly how many buildings of brick 
and wooden construction there are within their respective 
corporate limits. 

Your committee is convinced that the fire departments 
could readily be induced to arrange their blanks and direct 
their investigations in the direction suggested by the under- 
writers if intelligently, properly and persistently urged to do 
so. The data asked for is nothing but what ought to be a 
matter of record in every well regulated city, and can easily 
be obtained from most of the cities throughout the United 
States by using the influence that we possess as citizens and 
corporations, seeking mutually the improvement and pro- 
tection of all places in which we have to do business. 

To accomplish this end, the committee recommends the 
adoption of the following preamble and resolutions: 


Whereas, The information called for by this association, in its fire and 
loss record blanks, is necessary for the intelligent estimation of the fire 
hazard of any town or city; 

And Whereas, The same can be readily obtained by a little attention on 
the part of the local underwriters of each place to the requirements of this 
association, and at little or no extra cost. 

Therefore, Be it resolved, that we will use our active influence with our 
local agents to prevail upon their respective local boards to obtain and 
furnish the data called for in the fire and loss record blanks furnished by 
this association. 


REPORT OF THE COMMITTEE ON LIGHTING, HEATING AND 
PATENTS. " 


This committee, Mr. Washburn chairman, made the fol- 
lowing report: 


The committee on lighting, heating and patents respect- 
fully report that they think little need be said about petro- 
leum, gasoline or natural gas. Their hazard is by this time 
pretty well understood, and underwriters generally know 
how to guard against the dangers attending theiruse. In re- 
gard to natural gas the greatest hazard now apparent is that 
of the failure of supply rendering useless in many cases the 
apparatus devised for its consumption. Especially is this the 
case with manufacturing plants whose location has been de- 
termined by the availibility of this cheap and convenient 
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fuel, and whose operations are at a standstill whenever they 
are deprived of its use. We may safely expect that many 
such establishments will be sold to the underwriters as the 
only way in which the owners may save themselves from the 
entire loss of their property. It is also true that while the 
use of petroleum and gasoline for heating has become better 
understood, and the devices for rendering its employment 
safe are more generally used, we find every now and then 
some new experimental machinery which proves a source of 
danger in this connection. 

There is one matter which deserves special attention, viz: 
the extensive use of naphtha in the manufacture of gas. This 
being the cheapest material of which illuminating gas can be 
made, large quantities of it are used by nearly all gas com- 
panies, and the enormous storage tanks of naphtha in the 
vicinity of gas works are a menace to all surrounding prop- 
erty, and should be taken into account in fixing rates, and 
especially in determining lines in all such neighborhoods. In 
this matter as in almost every other, continued vigilance is 
the price of safety. 

But when we come to talk about electricity, its uses and 
beauties, its properties and its dangers, your committee could 
fill volumes in telling you what they do not know. And here- 
in lies our present trouble. There is so little that we do 
understand about electricity, and our ignorance is so dense 
that we may well stand appalled in the presence of dangers 
which we know are great, but the magnitude of which we 
are too ignorant to appreciate. We havenot the information 
which enables us to say positively what amount of losses is 
fairly attributable to this cause, but the circumstantial evi- 
dence is strong enough to convince any unprejudiced observer 
that it has proved a most terrible engine of destruction. 
During the past two years the loss record has been peculiar 
and abnormal. Risks regarded as the choicest have burned, 
one after another, in quick succession, and under such cir- 
cumstances as to indicate very clearly that the fires were not 
attributable to ordinary causes. 

First-class buildings, with the best of occupants, containing 
merchandise of the safer classes, with approved heating appar- 
atus, have been destroyed in such numbers and in so many 
different localities as to attract the special attention not only 
of underwriters, but of the public generally. In accounting 
for these mysterious fires, we are almost forced to conclude 
that there is at present an unusual moral hazard, that: mer- 
chants of the highest standing have become incendiaries, and 
that, too, without any apparent reason, or that the electric 
current introduced for lighting is chargeable with the loss. 
We are not prepared to attribute these losses to criminal de- 
sign, and can only believe that this new mysterious agent is 
the canse. 

Electric apparatus is too generally put in place by men 
who are ignorant of the character and danger of electricity, 
and a desire for cheap work induces those who are more intel- 
ligent to dispense with the safeguards which they know are 
necessary. Fixtures and wires which, when placed only a few 
years ago, conformed to the most rigid standards then known, 
are already proved to be unsafe and a constant source of dan- 
ger. So much we know, but while we are conscious of the 
danger the remedy is hard to discover. It is hardly practic- 
able to secure all over the country a system of inspection 
which shall ensure the introduction of the safest and best ap- 
plianees, and harder still to watch the changes which from 
time to time are liable to detract from the safety of plants 
originally approved, and yet such rigid inspection would 
seem to be necessary if the condition is to be improved. 

So far as your committee are able to judge, the losses by 
electricity arise in three ways: 

From sparks thrown off from burning carbons in arc lights. 

From grounding of wires. 

From imperfect joints or splices; or from imperfect 
insulation of wires, sometimes an original defect. and some- 
times caused by abrasion. All these would seem to be 
preventable by the exercise of proper care. 

Are lights can be safely enclosed and so protected by 
metal baskets that the burning flakes can be confined and 
kept from reaching combustible material. 

Wires will occasionally make a ground connection in spite 
of ordinary care, but it can be readily detected, traced and 
corrected if proper supervision is exercised ; but no electric 
company should be permitted under any circumstances 
deliberately to ground its wires from motives of economy. 
The additional and unnecessary hazard is too great. 

Perfect joints or splices can easily be secured by the 
exercise of reasonable care, but the proper insulation of the 


wires is an expensive matter, so expensive that in the majority 
of cases, the electric light companies and their patrons are 
unwilling to pay the cost. The insulating devices of a few 
years ago are already discarded as a delusion and a snare, 
and the wires are much more safely covered now than then. 
But no coating has yet been invented which has been proof 
against time and wear and the chances of rough usage, and 
we are still liable to danger in this direction. Indeed, the 
ablest electrician of the age has given it as his deliberate 
opinion that absolute safety can only be assured by first 
covering the wires with a non-conductor and then enclosing 
them in a porcelain tube, covering all with a metal pipe, thus 
absolutely preventing abrasion or contact with other electrical 
conductors. It should also be an invariable rule that all 
switchboards should be made of non-combustible material as 
many accidents have occurred by fire from this source. 

All converters or apparatus for reducing the powerful 
alternating current of the street main to the milder one re- 
quired to run the lamps on any premises, should be placed on 
the outside of buildings, and far enough removed to ensure 
safety, so that the more dangerous current shall in no case be 
permitted to pass within the walls. 

It is a wise precaution also to place on the outside of all 
premises where electricity is used for light or power some 
device for cutting off the current at night, and when the 
building is left alone in order to prevent any fire originating 
from that cause in the absence of any one to guard against it, 
as well as for the protection of firemen who may have occasion 
to enter the building. 

Your committee would also call attention to the hazard of « 
electric plants, especially those on a large scale, arising from 
the peculiar condition of the atinosphere caused by the gerera- 
tion of electricity in considerable quantities. Your committee 
have not sufficient scientific knowledge to explain this con- 
dition, and this idea has been ridiculed by so-called experts, 
but there is no way of accounting for the sudden and rapid 
spread of fires in such plants except on the theory that electri- 
cal action has so affected the atmosphere as to make it a ready 
and active supporter of combustion. 

Your committee have thus hastily gone over the topies en- 
trusted to them, and while they confess their incapacity to 
deal with them in any perfect fashion they trust that the sug- 
gestions in this report may stimulate the researches of others, 
and thus contribute something to the general good. 


The report was signed by John H. Washburn, chairman , 
W. H. Crolius, A. D. Irving, Jas. Nichols, R. Dale Benson. 


REPORT OF THE COMMITTEE ON INCENDIARISM AND ARSON. 


The committee on incendiarism and arson, Mr. Van 
Allen, chairman, reported that during the year 169 rewards 
were offered amounting to $57,025. Last year 159 were offered, 
aggregating $49,100. Since the fund was subscribed there 
have been 2,764 offers, amounting to $980,875. Nine rewards 
have been paid during the year, securing eight convictions..: 
Since the fund was established 158 rewards have been paid, 
resulting in 229 convictions at a total expenditure of $57,184. 
The report contained the draft of the law requiring fire in- 
quests to be held by coroners, based on one submitted by 
Mr. C. C. Hine, and recommended to state legislatures. 

The various recommendations by the committees were 
adopted by the board. 


ELECTION OF OFFICERS. 


The committee on nominations reported for re-election the 
officers of the past year as follows: President, D. W. C, 
Skilton of the Phoenix of Hartford ; vice president, Thomas H. 
Montgomery of the American Fire of Philadelphia ; secretary, 
Robert B. Beath of the United Firemens of Philadelphia ; 
treasurer, Fred. W. Arnold of the Equitable Fire and Marine 
of Providence. These gentlemen were duly elected. 

For members of the executive committee in place of those 
whose terms expired, the nominating committee reported : 
E. F. Beddall of the Royal, James Nichols of the National 
Fire of Hartford, J. L. Cunningham of the Glens Falls, and 
Eugene Harbeck of the Michigan Fire and Marine. The 
retiring members of the committee were Messrs. Goodnow of 
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the Atna, Whiting of the Orient, Stone of the Greenwich, 
and Blagden of the North British and Mercantile. 


A CONFERENCE OF FIRE UNDERWRITERS. 


On motion of Mr. Beath the executive committee was in- 
structed to issue a call for a general conference of fire under- 
writers, to consider the fire insurance situation; the invita- 
tion to be extended to companies not members of the national 
board, as well as to the members. 

Speeches were made upon various phrases of the situation 
by Messrs. Heald, Murray, Beath, Goodnow, Foote, President 
Skilton and others, and the National Board then adjourned. 
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Life Insurance Business in New Jersey in 1891. 
(Compiled from the Report of the Insurance Commissioner.) 
































Policies 
Issued. 
COMPANIES. 
No. | Amount. 
Cos. of New Jersey. 
Mutual Benefit.... 532} $1,236,085 
Prudential .......... 522 719,004 
EDOUAIS «cect ss'6 <'s 1,054 “$1,955,089 
Cos. of Other States. 
RAUISISE a taisrs 60 ses aires 187 475,910 
Berkshire........... 75 236,600 
PICOOKIYD.,. 6 sive css 64 124,400 
Comm’cial enace: 66 138,700 
Connecticut Mut.. 19 101,500 
Equitable...........| 1,248 4,588,880 
Germania........... 19} ‘ 40,854 
Hartford L and SAG 150 286,500 
PAOOGicccicccass css 19 75,120 
John Hancock...... 5 6,000 
Manhattan....... 57 108,900 
Massachusetts Mut. 228 945,500 
Metropolitan. ...... 8 9,000 
Michigan Mutual.. 18 87, 519 
Mutual..... ee anciad isis 620 1,467,349 
Mut. Reserve Fund. 165 533,000 
National, Vt........ 62 133,000 
New England Mut.. 9 26,000 
New York Life......} 1,153 Be 750, 600 
Northwestern Mut. 231 684, 330 
Penn Mutual....... 65 75,700 
Phcenix Mutual..... 70 124,319 
Provident L. & T.: 425 1,074,317 
Provident Savings. 89 340,000 
State Mutual........ 105 255,894 
Travelers. .........05 105 309,000 
Union Central... ... 110 222,300 
Union Mutual...... 23 59,000 
United States....... 62 206, oat 
Washington......... 63 194.5 
Totals ...........| 5,520) $15,630,482 
Grand Totals, 1891..| 6,574) $17,585,571 
i 1890..| 6,567} 18,197,301 
1889..| 5,918) 17,591,087 
se, 1888..| 4,824) 18,736,696 
ae 1887..| 4,323] 11,443,314 
4,319} 10,583,940 
Gs 1886.. 
Se 1885..} 5,866 6,113,890 
sa 1884..| 4,181 7,359,850 
st 1883..| 2,830 7,984,182 
oF 1882..| 2,384 6,242,007 


Policies in Force 
Dec. 31, 1891. 





No. 





5,295 
1,006 


6,466 


1,495 
426 
253 

82 
175 


5,103 
360 
673 

80 
36 


555 
426 
236 
33 
6,370 


1,253 
417 
400 

3,830 
990 


290 
345 
2,986 
690 
579 


276 
223 





601 
880 


30,142 
36,608 
34,605 
31,512 
27,696 
25,687 
23,448 


24,209 
21,696 
19,665 
18,921 





244| 


Amount. 


$14,506,791 
1,357,416 


$15,864,207 





2,816,922 
1,219,617 
461,987 
216,500 
937,000 


16,984,636 
601,216 
1,749,000 
208,703 
78,600 


1,126,467 
1,855,198 
288,588 
102,038 
14,383,912 


3,644,000 
769,445 
1,439,998 
10,034,390 
2'863,545 


408,500 


1 1590, 914 


700,057 
549,430 
547,357 
1,200,005 
2,387,720 


$79,500,486 
$95,364,693 
89,351,659 
82,219,872 
71,353,506 
65,423,769 
59,528,479 


53,990,668 
51,710,888 
49,378,755 
45,419,209 








INDUSTRIAL BUSINESS. 
ee ate rota a 


Germania........... 

John Hancock. ....| 10,031 

Metropolitan.. 79, 670 

Prudential....... 95. 701 

U. 8. Industrial.. 40,000 
MOtal cicsswivotese 


eee ee 


$1,147,845 
8,951, 607 
12; 187,959 
5, 080,000 





* 463) 
14,966 
263,252 
353, 619 
37,066 








225,402 $27,366,911 669,366) 





$53.225 
1,711,811 


Premiums 
Received 


$431,884 
47,462 


$479,346 





594,462 
22,792 
26,7 709 





18,112 
16,853 
288,451 
40,663 
57,172 


15,457 
25,789 
14,679 
32,830 
82,762 


$2,480,334 
$2.909,680 
2,700,957 
2,474,626 
2,202,941 
1,999,862 
1,750,092 


1,581,994 
1,111,502 
1,000,455 








72,025 


$3,156 
59.947 


29, 455, 264) 1,118,954 
89,925, 7299 He "682.660 


4, 825,884 884 


167, 593 


Losses 
Incurred, 


$197,418 
9,000 


$206,418 


78,417 
6,500 
9,250 

13,500 

86,352 


368,691 


36,000 
35,813 
38,150 
201,992 
44,357 


14,100 
18,325 
42,974 

000 
10,265 


6,000 
2,500 
21,533 
29, 780 
63, 251 


$1 ‘p31 47 


$1,737,889 
1,505,633 
1,427,511 
1,506,705 
1,206,336 
1,039,486 


1,199,926 
1,186,420 
782,028 
988,012 











$1,922 
21,895 
408,940 
548,006 
63,293 


$75, “$75,471, 71,483 $3,032,310 | $1,044,056 
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Life Insurance Business in Tennessee in 1891. 
(Compiled from the Annual Report of the Insurance Commissioner.) 














Policies Policies in Force] gu 

Isssued. Dec. 31, 1891. 52 g 2 

COMPANIES. re mH 

oS Wo 

No. | Amount. | No. | Amount.| 4 & 
CALLEN taratatlele arta <.sca'era 6b 65 $176,812 861} $1,606,988 $78,021 $92,562 
Com. Alliance...... : 430 848,800} _ 593 600,000 632 21,000 
Connecticut Mut.... 59 137,301} 1,002 3. 163, 205 64,122 42,154 
Equitable, N. Y....| 1,052 2,301,502} 2,972 8, "322, 070 280,965 59,365 
Germania. csccrss «< 199,500 60 212) 897 6,128 10,217 
Home, N. Y..... 11 27,000 26 80,000 8,751 5,000 
Manhattan..... re 162 520,456 480 1,577,607 52,750 26,500 
Maryland.. 16 52,750 10 26,250 Beal ae araideles . 
Michigan Mutual. ; 19 63,786 7 53,342 679 0,000 
Mutual, Kentucky. Gunneenilescanicec ones 44 35,630 6,004 130 
Mutual Benefit..... 277 993,281 955 3,341,370 93,663 60,521 
Mutual, New York. 677 2,679,650) 9,108 6,253,071 171,157 88,785 
New York Life..... 588 2,237,240) 2,014 7,079,465 71,316 59,712 
Northwestern Mut. 176 519,200 899 2,895,097 77,861 82,861 
Pacific Mutual..... 8 54,000 i 49,000 864) cameron . 
Penn Mutual...... 153 550,500 232 830,000 83,379 2,000 
Phoenix Mutual.... 18 59,500 29 115,291 S190 ic oe ene s 
Provident payers 6 236 1,134,000 782 8,452,000 63,981 23,000 
Travelers....... aie 27 140,158 266 1,163,028 46,225 8,573 
Union Central...... 92 254° 160 278 812,404 37,555 87,500 
Union Mutual..... A 52 191,385 ‘81 250,006 4,316 2,500 
United States....... 31 140,500 104 826,250 7,456 13,500 
Washington........ 404 916, 512 483 1,059,988 81,190 5,945 
Totals, et veces] 4,596] $17,200,091} 21,803} $44,284,959/$1,104,678) $646,836 
BOT. 4,531 16,346,129] 19,993] 40,952,845) 1,164,689 396,110 
of 1880, veces] 45421] 14,981,543) 14,580} 32,383,303 971,478 319,832 
eS 1888..... 3,877 10,212,524) 7,646} 22,434,948 580,952 877,565 
ss TSRS Fee 2,406 8,246,117) 5,803} 17,087,097 409,305 316,874 
ae 18865 ecas 1,503 4,527,746| 5,096) 14,178,664 298,070 255,171 
‘e LSS Fea ctets 683 2,251,870} 4,009) 10,949,105 241,639 214,540 

















~ tet I ed a ee ee EE EEE EE ee 

The Standard Life and Accident of Detroit, issued 331 policies GQnostly 
accident) for $765,700 in Tennessee in 1891. The Sun Life of Louisville, 
issued 10,596 policies (wholly industrial) for $1,124,597. 








Life Insuranee Business in North Dakota in 1891. 
(Specially prepared for The Weekly Underwriter.) 
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Policies Issued. 
Pours nhs Premiums| Losses 
p Received. Paid. 
No. Amount. 
tna Life, Hartford............5. 68 $100,900 $2.21) bare eties « ate 
Commercial Alliance, N. Y...... 3 5, LOO eecacerns 
Equitable, N. Y...csccescccvccevees 266 550,275 38,061 $16,200 
Germania, N. Y.....sese00 sR Cer eR 11 24,500 11,767 30,000 
New England Mutual........ < 1 2,000 MODUL yop teritts winters A 
New ¥ Orksbifor, veces evden: ade 87 195,000 8,151 4,143 
Northwestern Mutual aor 570 1,001, 000 65,224 8,840 
Mutual Life, N. Y..... 282 "506, 659 58,845 7,000 
Mutual Benefit, No Dix. cccseveseslevessvvelecenccsevers 1,223 3,300 
Provident Savings, N. Y.... 1 2,000 BSS reece viet ie 
Penn Mutual Life. ...:...c00 veesee 6 14,000 QBS Ic Savarecia carers 
Travelers (Life) ........006. 28 54,000 T406 oop o cance 
Union Mutual, Maine....... Mlaceiath e's 301 WGOOHeantarteriete ce 
Washington, N. Y......... 9 18,000 TOSEE ceo dees « 
MTOta lee rswceateneaes antes MESO 1,332) $2,473,635 $198,535 $64,480 











A NEW DEPARTURE IN AMERICA. 





The Life Insurance Clearing Co., 


OF ST. PAUL, MINN. 


Invites special attention to its perfected system for insuring under-average 
lives. 

The only scientific method yet devised for furnishing life insurance to 
those most needing it. 

The plan has been developed from the actual experience of insuring 
under-average lives in English and Australian companies, and marks the 
greatest advance yet made in the science of life insurance in America. 

For further particulars address 


RUSSELL R. DORR, President, St. PAUL, MINN. 
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# of Baltimore City. 
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American 


Casualty Insurance and Security Company 


OF BALTIMORE CITY. 


CHAMBER OF COMMERCE, BALTIMORE, Mp. 


CASH CAPITAL, $1,000,000 00. 


ASSETS, OVER $2,000,000 00. 


BEECHER, SCHENCK & COMPANY, General Managers, New York City. 





The American Fire Insurance Co. 
} 


PHILADELPHIA, JANUARY 1, 1892. 

TOTAL: ASSETS. See iee ac cccne oer eee teen ete cee eee ea cogs $3,093,541 
Cash Capital yo3 65 5 ccbess tes osu cc he pe akooeccewee Renee eee ocencraee 500,000 
Reserve for Re-insurance, Unadjusted Losses and Claims......... P 
Purpruasg ess os. cca ee ee ee eee re ce ae 
THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary. 

DIRECTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, 
P. 8. Hutchinson, Alexander Biddie, Charles P, Perot, Joseph E. Gilling- 
ham, Samuel Welsh, Charles S. Whelen. , 





CommMerRcIAL Unton AssvurANce Co. 
OF LONDON. 
OFFICE: 


Cor. Pine & William Sts. New York. 


INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 
All Policies issued by the COMpany are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities of the United States. 











1825. THE 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 


Cash > Oapitals : 225 cyoss cokes ce nar cncchescopccuceen sa eke eee oe $400,000 00 
Re-inaurance and. Tanbilidies:...5.55555... ssh seen eee ee 1,821,855 66 
Surpniss cowie sew sicceeaeeseowe coke edkaws adeeeneb a cae eee tee orate 1,404,134 71 
Total Jantiary 15 1006 Coss. doses Sowowe omc cusdwkeenns snceieee see 625,990 37 


$3,625, 
W. GARDNER CROWELL, Secretary. 


DALE BENSON, Pres’t. 
L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ass’t Sec’y. 


JOHN 





‘Lhe Union Insurance Company, 


OF PHILADELPHIA, 


CAPITAL, - = = = = 


STATEMENT, JANUARY 1, 1892. 


$250,000.00 


First Mortgages on City Property and Demand Loans........... 38,400 00 
Real estate, unincumbered, owned by the Company............... 160,000 v0 
Net premiums in course of coliection and Bills Receivable and 
Interest due Company and Cash in Banks and Office........... 109,652 00 
Total assets: : oo. 5.S eee oe dees eee ae ee eee $832,855 50 
LIABILITIES. 
Reserve for Re-insurance and other Liabilities..............seeces- $198,042 67 
Reserve for Losses under adjustment..........ccecseecccssccecveces 50,225 61 
Unclaimed. Dividends: ... 342 ee ee ee 19,578 05 
Surplus as to Policy-Holders:. <2.) 3-50 ane ee eee 265,009 17 
$832,855 50 
Losses paid since organization... :.......ccccecsccccscscccvcecccecs $16,082,651 00 


EDGAR R. DANNELS, Secretary. C. 8S. HOLLINGSHEAD, President. 


Union Mutual Life Insurance Co., 
PORTLAND, MAINE. 


Incorporated 1848, 





JOHN E. DEWITT, - -_ President. 





The increasing tendency of the public to patronize the 


SMALLER anpd MORE CONSERVATIVE 


| of the Life Insurance Companies of the country had its effect upon the 








business of the Union Mutual Life Insurance Company in 1891, which was. 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 


” THE ATNA 

of yf v ¢ nis Life Insurance Company 

In tho Target Biel 
Life and Accident 


Insurance Company 
in the World. 








Assets, Jan.1,1892, = = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 


The tna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 


| now represented. 


For Insurance or an Agency, address, 


THE TNA LIFE INSURANCE COMPANY, 
HARTFORD, CONNe 


North British and Mercantile 
INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 
U. 8. Branch: 54 WILLIAM STREET, NEW YORK CITY. 





NEW YORK BOARD OF MANAGEMENT. 


SOLON HUMPHREYS, Esq., Chairman (E. D. MORGAN & Co.) 


H. W. BARNES, Esq.. JACOB WENDELL, Esq., 

CHAS. H. COSTER, Esa., (Jacob Wendell & Co.} 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE, R 

DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR, 
(David Dows, Jr. & Co.) 


SAM. P. BLAGDEN, 


WM. A. FRANCIS, 
Manager, 


Asst Manager. 


WM. R. ECKER, Ass’t Gen’] Agent, 


H. M. JACKSON, Secretary. ~ 
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Connecticut Fire Insurance Co., 
- OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


IMECHE CNC o nclgis oc coait'e bi vie ¢cie.o.s bei o'enis & tee's cis ace aee Avie otacee's $1,000,000 00 
MRE EMER PREMIERED IONS 5 (Crate. o\ cio e/o'o Chassis aura bic's 0.6.5.0 exw o)ecaiweuvoiarelaivieid Maye ole agsia 167,982 85: 
MMEINETERTIOR ARCROL UO , Sears sroleliiais wed ciesied'o oe o f¥ dee eBeeere veldeadivenetas 913,656 24 
EMEA EON CA MOMT RI enc co tie aintere\aiersic\ ainicieverscalalarsivin Diels areie.v Sie sisisiers Wie.a deeend 550,589 16 
PMPEL PRUE MIE ee asca. eee ine cue coceccresoantsssnienertis .. $2,632,228 25 


TDs GROWNE, - - - 
iL. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 


FOUNDED 1792. 





Assets, January 1, 1892, ds - $9,278,220 00 


Lt1ABILiItTrIES—Reserved for re-insurance and 

SMM OELCLEITNG Faiiie sds s skcaiiccsecacdcwees 
UPMEPMUERTE DREN N EE fads feits,9\oininio's,0 cha aires are’s 6 sinlgs'e Hioate 
Surplus over all liabilities............ceeeceees 


$4,052,744 00 
3,000,000 00 


2,225,476 00 $9,278,220 00 


Agents in all the principal towns and cities. 





CHARLES PLATT, - - - - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas) JOHN H. ATWOOD, Ass’t Sec’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





1851. 1392, 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S&S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfciting. Paid-up and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setis non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years, 





THE 
Hartford Fire Insurance Company 


p e 

MEDC MOEN aD nat o's s siele od 9 6's,0 piece oeaa ere ete Fees we pee ne see sive'e psec oe $1,250,000 
RE aL OTS acs st Death de oe aaah. c Pate wheeled oo ewetineaaeeace’s 6,743,047 
EMINENCE SCSI VON esate cos ace Ce se sts lve heads cea che etanlcedoite 2,566,401 
MEMEO IDES WASTED OLIN) Wain s'sfoleys ddiniein ds abe sot ct oen ile ach aise cou Neieleccloe 2,552,340 
Se ERIREEEE DOL ra oe oa ot civ 6 seed Mot cattnnsaet CMOtee dot sed nobteS onal 8,802,340 


WESTERN DEPARTMENT, Chicago, Itinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager. 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - =  -  §an Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
AGENCIES in all prominent localities throughout the United States and 
Canada. 
GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 


IT LEADS Th 





ALL. 











|THE MUTUAL LIFE 


INSURANCE COMPANY 
OF NEW YORK, 
RICHARD A. McCURDY, President. 





ASSETS OVER - $159,000,006. 





The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 
INSTRANCE . : ; 
ENDOWMENT. : 
INVESTMENT. : 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 


details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly - = 


919,000,000. 





The Mutual has ever been in the minds 


of the discriminating public 


“The Greatest of all the 
Companies.” 
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The Connecticut Mutual— 





Assets, $59,788,479.95. 


IN 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155.81. 


1891 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 


PROTECTION AND PROFTT. 


EDWARD M. BUNCE, Secretary. 
DANIEL H. WELIS, Actuary. 





1892 


. J1ist—The Certainty of Protection toa Man’s Family in pe of his Early Death : ane 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE; eae The Certainty of Profit to himself if he Lives to Old Age 


THESE ARE COMBINED IN THE ‘“‘NON-FORFEITING FREE TONTINE POLICIES” OF THE 
New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 
COMPANY PURELY MUTUAL. 


Cash Assets, over - : : : : 


Surplus, New York Biandard: over. - - : a 


Annual Income, over . : : : 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, January 1 189205 ccc ckeccrcss ca tees valtee ch cstense ca satiate $10, rai 570 - 
Surplus ati Pour per Cenc. wcsmsgs tesesuwees ects ences ceenee accede 
Surplus at Four and one-half per cent a ticiathieleleiatele tre ooislace art canine ate Al 18° "904 28 


Total Paid Policy-holders in Forty Years over 


— $31,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 

with whom liberal contracts willbe made. Desirable territory now open. 
The new plans of the Company are brief, clear and liberal. Life and 

Endowment Polices have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured, 

he new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 


form of insurance. 
J. B. BUNCE, President. M. HOLCOMBE, Vice-President. 
H. LAWRENCE Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 





- $125,000,000 
15,000,000 
31,800,000 





“The Leading Industrial Insurance Company of America.” 





CANVASSERS WANTED 


In all the principal cities of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORE. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween He land‘70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

Al 1 needed explanations will be furnished upon application to the com- 
pany’s superintendents in any of the principal cities, or to the Home Office 
in New York. 

JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON , Secretary. 


— «Che Galeckly Chiderwriter: 


AN INSURANCE NEWSPAPER. 
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No. 21. 








Published every Saturday by The Underwriter Printing and Publisking 
Company. 

Subscription price: Five Dollars per annum in advance. 
ber, Ten Cents. i 

All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


Single Num- 


H. R. HAYDEN, President. 
C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 











THE Michigan standard policy law was one of the first 
enacted, we believe next to that of Massachusetts the first, ex- 
cluding the abortive attempt in Connecticut. It was passed 
in 1881, but the matter of providing the form of policy was 
left to a commission whose work was not completed until 1889, 
and the law went into effect in July of that year. <A firm of 
wooden-ware manufacturers in Petosky had a loss on a 
policy in a manufacturers mutual, which the company 
refused to pay, and on the trial objected to the introduction 
of the policy in evidence, on the ground that it was void 
because it did not correspond in form to the standard. This 
objection was sustained by the court, and is in strict accor- 
dance with the statute, which provides that any policy 
other than the standard written on property in the state 
shall be void. We do not apprehend that the decision is one 
of any great importance, however, because such policies are 
of course written by unauthorized companies, out of the 
state, and the insured is merely put to the trouble of pur- 
suing the company to its own domicile and seeking his 
remedy in the courts there. He cannot expect the courts 
of Michigan to enforce contracts which the Jaws of that 
state expressly declare void. Nor does it affect the policies 
in other states having standard forms, all of which, we 
believe, expressly provide that non-standard policies shall 
not be void. 


THE report of the National Board’s committee on ‘‘ light- 
ing, heating and patents” is one which merits attention 
from underwriters perhaps more fully than any other of 
the reports made at the May meeting of that organization. 
The committee expresses a belief that electricity is responsi- 
ble for a considerable proportion of the fires of the past two 
years, and that the loss record has been peculiar and abnor- 
mal, in that the very best risks have been the ones that have 
burned. There has never been a period in the history of fire 
underwriting when more apparent improvements calculated 
to decrease the fire hazard, have been made, than have been 
made in the past twenty years. These have been in the 
direction of better buildings, increased water supplies, better 
fire departments, a clearer understanding of heating and 
lighting, and in many other ways too numerous to partic- 
ularize. With all this effort, most of it the direct result of 
agitation by underwriters, there has been scarcely any 
perceptible decrease in the fire loss. For a period cf thirty- 
two years—that included in the National Board figures— 
the loss has been an annual average of forty-nine and a half 


cents on each hundred dollars written. But as, owing to 
the term business, the amount written dces not represent 
the amount at risk, which is much larger, and increasingly 
larger each year-—the loss to each hundred dollars at risk in 
the past ten years is really less than the figures indicate. 
For example, the risks written last year were, in round 
figures, $14,725,000,000, while the risks in force were $15,700, - 
000,000, the loss rate to amount written being 49.56 and to 
amount at risk 46.50. In view of these facts is there any 
room in this world for the uiderwriter who deprecates any 
effort to lessen the fire hazard as one calculated to make 
his occupation obsolete ? Is thera not, in this business as in 
every other human occupation, a constant struggle to keep 
abreast of the risk? Is it not true that with every hazard 
met and conquered another rises before us claiming atten- 
tion? Is there not an average loss rate which cannot be put 
down, and which demands every effort to keep it from 
putting us down? ‘‘In the sweat of thy face shall thou 
eat bread,” applies to underwriters as well as to the rest of 
mankind. There is one comfort in it all, and that is that 
when one is constantly struggling for existence he is kept 
out of much mischief. Since the world began prosperity 
and ease has been the ruin of man, and work his salvation. 
So having, partially at least, subdued kerosene let the under- 
writer now take hold of the electric light wires, thoroughly 
satisfied that by the time he has mastered the burning 
propensities of electricity modern progress will furnish him 
a new agent of destruction and new problems to solve in fire 
prevention. 





Ir any evidence is wanting to fitly characterize the New 
York Times it may be found in the terms which that paper 
exacted from the new management of the New York Life 
insurance company as the price of peace. These come out 
from time to time, and will in the end, no doubt, be fully 
disclosed. So far we know only of the appointment of the 
attache of the Times who wrote most of the articles against 
the New York Life last year, to a position in the office of the 
company, the discontinuance of the libel suits instituted 
against the Times by the company, and as appears by the 
circular letter of the Spanish American manager, a discon- 
tinuance also of his personal suit for libel. The case of Mr. 
Sanchez is a peculiarly unfortunate one. Assuming as he 
did the entire burden of the defalcation of his partuer, 
Merzbacher, he was assailed by the Times as a swindler, a 
forger, a galley slave, a persecutor of servant girls, a friend- 
less and penniless wanderer in the streets of Havana. That 
paper refused to publish Mr. Sanchez’s denial of these charges, 
and upon his arrival in New York, he was persuaded to keep 
his proposed suit for libel until after the company had had 
its exaniination by the department. His circular proves 
conclusively that the attack upon him was utterly wanton 
and utterly without foundation. He had openly declared 
his intention to prosecute his suit against the Times but was 
deterred by the following letter : 
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April 28, 1892. 
J. SANCHEZ, Esq., 
General Manager Spanish-American Department (Home Office.) 

DEAR Sir—Before your departure for active field work in your depart- 
ment, I have to ask that your suit against the ‘‘ Times’? newspaper should 
bedropped. We are entering upon a new era, and peace is essential to our 
complete success. ! say this with the knowledge that you are called upon 
to make considerable sacrifices in complying with my request, but never- 
theless, for the general good of the company, I believe that yo ir suit as 
well as the others brought in the name of the company should terminate. 
Such action wiilin no way be an acquiescence in the truth of the state- 
ments made in relation to you; on the other band, you are at liberty to say 
thas you took such a course only because it was the company’s desire. 

I must say in closing, that from all the papers that have been presented 
to me there is not shown, in the slighest degree, any cause for reflection on 
your character or integrity. From the speech and testimony of the officials 
at the home office you stand in all your official relationships to the com- 
pany without a mark against your honesty or ability. With this knowl- 
edge I have determined to continue the Spanish American department with 
you as manager, confident in the belief that you will, by active and intelli- 
gent efforts, soon repay the amount due by reason of the Merzbacher defal- 
cation. With best wishes for your success, I remain, . 

Very respectfully yours, 

(Signed.) JOHN A. MCCALL, 
President. 
Mr. McCall has since announced the payment by Mr. 
Sanchez of the entire amount of the Merzbacher defalcation. 
We get, it seems to us, in all this, a pretty accurate idea of 
the character of the New York Times. It has recklessly 
vilified both the company and its employes, and exacts as 
the price of its future silence immunity for the past, anda 
position in the office of the company for the tool it used for 
its vile purposes. 


WE have received the following lctter from a southern 
agent, whose name we omit for obvious reasons: , 


Althongh an attentive reader of your paper, I do not remember having 
seen any comments on the form of commission agreement which has been 
sent out for the local agents within the jurisdiction of the South Eastern 
Tariff Association to sign. The form is alleged to be predicated on an 
amendment to the constitution of the South Eastern Tariff Association 
adopted at the recent annual meeting. As a local agent who is expected 
to sign the pledge, I would be most grateful to have you express your 
views on the subject in your usual vigorous style, not as to the wisdom of 
paying a maximum commission of fifteen per cent. as [ believe nearly 
all the companies have come to the conclusion that they cannot afford 
to pay more; and therefore there is no use arguing about that; but as to 
the present method of accemplishing the object. 

I enclose a copy of the form of agreement. It has been said by some 
agents that the method is unworthy of the business. It seems to be an 
effort to keep companies in line through their agents. It is not justified by 
the amendment as it appears in the printed proceedings of the South 
Eastern Tariff Association. It is compelling the agent to enter into an 
agreement which the companies are either not willing to sign, or not able 
to keep after they have slgned. It seeks to measure the local agent’s per- 
sonal honor as a gentleman by the amount of ‘office rent, clerk hire, 
brokerage, solicitor’s fees or valuable gifts”? that he may relinquish. Now 
Mr. Editor, you can look at the subject above the clouds of prejudice or 
bias; will you not give us the benefit of your views ? 


There are a few things about the average fire underwriter 
that we do not understand and this matter of pledges is one 
of them. We have done business with them for the last 
thirty years, and with exceptions which can be counted on 
the fingers of one hand with fingers to spare, we have never 
had anything but a verbal understanding regarding amounts 
or terms. The cases where there has been a subsequent 
misunderstanding could be counted on the spare fingers. 
This proves that when an officer of a company says he will 
do anything his word is sufficient, and vet he will insist that 
his neighbor and himself cannot keep faith with each other 
about a paltry risk without written pledges and perhaps a 
money forfeit. Therule of the South Eastern Tariff Associa- 
tion is fifteen per cent. commission. Every intelligent mon 


knows what this means, and knows that jack-knives and 
buggy hire and office rent are all devices for increasing 
commissions, and that they are all forbidden by the associa- 
tion, and that the companies in the association have agreed 
formally not to remain in an agency where other companies 
are paying these extras. Under these circumstances there 
ig only one of two things for a self-respecting agent to do, 
either to give up the extra commissions or the association 
companies. It does not require any written pledge from 
him that be will do this obviously only honest and manly 
thing. If he does not do it heis not fit to be a fire insurance 
agent. We do not think that the South Eastern Tariff 
Association should have exacted any pledges whatever 
from agents, because we believe that any agent who will 
not conduct the business of his principal as that principal 
desires to have it conducted, will not be made subservient 
by written pledges. It is well that the association should 
have an understanding as to what it wants, and that the 
agents of its members should be told what is expected of 
them, but for the shifty and tricky agent there is but one 
cure, and that is to cut off his agency. As for the pledge in 
question, which we give here, it is about as offensive as it 
could be made: 


Thereby give my assurance tbat I willnot represent any company, either 
directly or indirectly, that pays mea higher rate of compensation, in any 
form, on any class of business, than fifteen per cent. of the net premiums 
of said company at my agency, and will not conduct business in any 
agency or office where any company paying more than fifteen per cent. 
commission is represented. In giving this assurance, I understand that it 
does not require me to relinquish the agency of any company I now repre- 
sent that heretofore may have paid me higher rate of compensation than 
fifteen per cent., provided the business of such company in my agency 
hereafter is conducted strictly ona fifteen per cent. basis. I also under- 
stand that it would be a violation of my honor as a gentleman to receive, 
directly or indirectly, from any company now or hereafter to be repre- 
sented by me, in the form of commission or other compensation—whether 
of office rent, clerk hire, brokerage, solicitor’s fees, or valuable gifts from 
any such company, or from any of itsrepresentatives, whether in their per- 
sonal or representative capacities—which, in the aggregate, shall exceed 
fifteen per cent. commission, as above specified; reserving the right to 
revoke this understanding by giving thirty days’ notice, in writing, to each 
company represented by me, 








Fire Insurance Rates. 


le a dwelling, or any other risk, which has been insured 
at forty cents for one year, is transferred to the three- 
year class and written for two annual premiums, which 
was, until quite recently, the rate, it follows that the annual 
rate is thereby reduced to a fraction less than twenty-seven 
cents. If the same risk is written for five years at three an- 
nual premiums the rate is reduced to twenty-four cents. 
This is not absolutely correct, because there is a trifle of in- 
terest on the enhanced premium to be added which would 
bring up the five-year premium to an average annual pre- 
mium of about twenty-seven cents. There is a further 
profit—if it can be called one—in the long term business, 
which has, we understand, been a source of comfort to some 
English shareholders. That is, whenever a loss occurs on a 
five year policy in the first year, there is no return premium 
to be paid, and so the rate isa good one. When we reflect 
that about one in two hundred risks burns every year the 
curious searcher for the profit in long term business can fig- 
ure out the gain in this. 
We may assert without the slightest fear of contradiction 
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that there is nothing in the experience of companies which , the latter year it was incorporated as the ‘‘ New York Board 
The following is the roster : 


justifies this reduction in rate on three and five year term 
policies. In truth there has not been, in the results of the 
business any justificaiion for the reductions for the past 
fifteen years, which, as we showed last week have been 
from seventy-six cents to sixty-four cents on the hundred 
dollars. 

The shallow examiner of figures will doubtless point with 
pride to the fact that the annual business shows a slight in- 
crease in premiums, namely from ninety-three cents in 1877 
to 108 cents in 1891, but this is really only another evidence 
of demoralization. All the low rate business has been trans- 
ferred to the long term class and the apparent increase is 
really a decrease. The premium rate on the total business 
in 1877, irrespective of the time it had to run, was one per 
cent. In 1891 it was one and two-one-hundredths. Con- 
sidering the increase of the long term business that is a con- 
siderable lowering of the rate which was already low enough. 

The readers of THE WEEKLY UNDERWRITER will surely 
acquit us of any tendency to pessimism. We have been 
hitherto and are still the most cheerful of optimists, but we 
cannot fail to see what is so plainly set before us. In the 
words of the president of the National Board : 

These figures show, first, that the reduction in average rate can advance 
no further without imperilling our safety, and second, that a discreet and 
reasonable advance is imperatively demanded. Hasty, arbitrary and in- 
judicious action will not improve the situation, but an advance in rates 
based upon a true measure of the hazard, harmoniously adjusted and ap- 


plied, will, I believe, be cheerfully accepted by the public, and anything 
short of such action would seem to evidence that we are unequal to the 


emergency so plainly apparent. 

The loss rate keeps on regardless of the rate of premium, 
and if the underwriter chooses to run his ship on the rocks 
which he and all of us see plainly before him, there is no 
one to say him nay. Every risk transferred from an annual 
to a long term policy is a lowering of the premium rate 
already too low for safety, and until the present three and 
five year business is greatly reduced in amount or increased 
in premium we cannot look for any relief from the present 
conditions which are those of loss. 

It is idle for the underwriter to talk of the unknown 
hazards of electric lights and the moral hazards of dull 
business. These come in some form always, but the im- 
perative duty of the hour to the underwriter is a “discreet 
and reasonable advance” in rates. This danger he can 
see and measure, The others are worth discussing and 
should be studied and understood as soon as may be, but 
this necessity is imperative and immediate. 








facts and @Opinions. 





At the annual meeting of the New York Board of Fire Un- 
derwriters, held on Monday last, the ‘‘regular ticket,” as 
printed in our issue of last Saturday, was elected. The vote 
for president was thirty-seven for Mr. Kennedy and nineteen 
for Mr. Murray. It may be interesting to our readers to look 
back again over the record of officers of the organization since 
the ‘‘old board’ began thirty-four years ago, and we re-pro- 
duce from our famous anniversary suppleinent of 1889, the 
table then printed, with the additions of the years which 
have succeeded. It should be noted that the title of the 
board, from 1858, when it was first formally organized, to 1867, 
was the ‘‘ New York Board of Fire Insurance Companies.’’ In 
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of Fire Underwriters.”’ 




















YEARS PRESIDENTS VICE-PRESIDENTS. | SECRETARIBS. 
1858 | Joseph Walker....... George C. Satterlee. .|Joho Milton Smith. 
1859 |Joseph Walker....... George C. Satterlee..| Wiltiam F. Underhill. 
1860 |George S. Fox....... George C. Satterlee. .|Wiiliam F. Underhill. 
1861 |George 8S. Fox....... George C. Satterlee..|William F. Underhill. 
1862 |Richard J. Thorne....| Jonathan D. Steele...}|William F. Underhill. 
1868 |Jonathan D. Steele....|George T. Hope...... William F. Underhill. 
1854 |George T. Hope..... James M. McLean ...|Robert D. Hart. 

1835 |George T. Hope..... James M. McLean ...|Robert D. Hart. 

1866 |James M. McLean.....|/Edgar W. Crowell,...|/Frank W. Ballard. 
1867 |James M. McLean...../Edgar W. Crowell....| William W. Henshaw. 
1868 | James M. McLean.....| Henry A. Oakley ....|William W. Henshaw. 
1669 |Henry A. Oakley..... George W. Savage...|William W. Henshaw. 
1870 |Henry A. Oakley......|George W. Savage...|William W. Henshaw. 
1871 |George W. Savage....|Rudolph Garrigue....) William W. Henshaw. 
1872 |George W. Savage....|Rudolph Garrigue....| Villiaam W. Henshaw. 
1873 |Rudolph Garrigue....|Edgar W. Crowell....| Villiam W. Henshaw. 
1874 |Rdgar W. Crowell.....|Daniel A. Heald...... William W. Henshaw. 
1875 |Kdgar W. Crowell...../Daniel A. Heald...... William W. Henshaw. 
1876 |Daniel A. Heald..... Edward A. Walton ..|William W. Henshaw. 
1877 |Daniel A. Heald..... Edward A. Walton ..| William W. Henshaw. 
1878 |Edward A. Walton.../Thos. F. Jeremiah ...|William W. Henshaw. 
1879 |Edward A. Walton,../Thos. F. Jeremiah ...|William W. Henshaw, 
1880 |Thos. F. Jeremiah...,.; Peter Notman........ William W. Henshaw. 
1821 |Thos. F. Jeremisah...../Peter Notman........ William W. Henshaw. 
1882 |Peter Notman......... Nicholas C. Miller....| William W. Henshaw. 
1883 |Peter Notman......... Nicholas C. Miller...,| William W. Henshaw. 
1881 |Nicholas C. Miller..... Henry H. Hall........) William W. Henshaw. 
1885 |Nicholas C. Miller..... Henry: Haballis.. &% William W. Henshaw. 
1886 |Henry H. Hall......... George M. Coit.......| William W. Henshaw. 
1687 |Henry H. Hall......... George M. Coit....... William W. Henshaw. 
1888 |George M. Coit........ Samuel P. Blagden ..|William W. Henshaw. 
1889 |George M. Coit........ Samuel P. Blagden...| William W. Henshaw. 
1830 |Samuel P. Blagden...|E. R. Kennedy ...... William W. Henshaw. 
1891 |Samuel P. Blagden..../E. R. Kennedy ....... William W. Henshaw. 
1892 |EK. R. Kennedy........ John H. Washburn ..|W. De L. Boughton. 








The treasurers of the board have been Charles H. Birney, 1858-1866 
Martin L. Crowell, 1867, Marcus F. Hodges, 1868-1881, Martin L. Crowell. 
1882-1883, William A. Anderson, 1884-1888, William M. St. John, 1889—1890, 
Lindley Murray, Jr., 1890— 


THE Financial Times of London prints the following 
report of a decision by the Queen’s Bench in a case brought 
by agents of the Equitable Life against that company, in 
which the plaintiffs were worsted : 


On Saturday, April 30, in the court of Queen’s Bench, before Justices 
Mathew and A. L. Smith, the case of Hodgson and Moss vs. the Equitable 
Life Assurance Company of the United States came on for hearing. This. 
was an appeal by the plaintiffs from an order of Mr. Baron Pollock at 
Chambers, giving the defendants leave to issue a commission for the ex- 
amination of witnesses on their behalf in New York. Sir Edward Clarke, 
Q.C. (the solicitor-general), and Mr. Abrahams appeared in support of the 
appeal, which was opposed by Sir Charles Russell, Q.C., and Mr. Bray. Sir 
E. Clarke said the action was of a somewhat remarkable character. The 
plaintiffs, Messrs. Hodgson and Moss, were employed by the Equitable 
Assurance Society of the United States as agents in this country under the 
terms of an ’agreement executed by Mr. Hyde, the president of the asso- 
ciation, and the plaintiffs, in October 1890. The duty of the plaintiffs was 
to get insurances in this country for the society, and the commission 
on the new policies was to be as much as fifty-five per cent. of the 
first premium paid, and five per cent. on the subsequent payments. 
One of the explanations of the large percentage was that there was to be 
an advisory board in this country, of which persons who insured for £20,000 
were to become members or referees of the business of the society. The 
object of the present action was to prevent the society charging the plain- 
tiffs with the sum of £2,100, which the defendants had agreed to retura toa 
person who was insured in the society, and had claimed its return on the 
ground of alleged misrepresentation. Sir C. Russell said the society had 
for the last year been engaged in returning moneys paid by policy-- 
holders, on the ground of certain representations made by agents. Sir E. 
Clarke objected to this statement so far as the plaintiffs were concerned, 
and said that Mr. Hodgson was still in the society’s employment. He main- 
tained that, if the policies were properly obtained, the plaintiffs would be 
entitled to their commission. The question was whether certain promises 
were honestly made by the plaintiffs acting upon instructions. The court 
saw no reason for interfering with the order of Mr. Baron Pollock, and dis- 
missed the appeal, with costs. 


THE receivers of the Charter Oak Life insurance company 
on Saturday sent out by mail 11,000 checks for about $454,000, 
being the first dividend of fifteen per cent. to claimants. All 
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the checks are drawn on the Hartford National Bank. The 
largest check is between $800 and $900, and the average 
amount about forty dollars. The smallest check is for one 
cent. There are many for very small sums, for dividends on 
the yearly renewable class of policies. This class, however, 
was not issued by the company until late in its history, and 
the claims, under them, therefore, are only asmall percentage 
of the total claims. The checks will be very widely distrib- 
uted. Several go to Europe, including England, Germany 
and Norway, and one to Constantinople, where the person to 
whom it is sent is employed in missionary educational work. 
In this country, checks will go to every state, including a 
large number to California and other states on the Pacific 
slope. An illustration of how the policy-holders come out is 
given by the Hartford Times: A Hartford man had a $1,000 
policy. At the time of the scaling of the policies, it was 
scaled to $609. He paid in $118 for premiums. -His claim as 
allowed was forty-six dollars, on which he now receives 
six dollars and ninety cents as his fifteen per cent. dividend. 


THE following is the official circular sent by the president 
of the National Convention of insurance commissioners, to 
insurance department officials, mention of which was made in 
our issue of last Saturday. 

The twenty-third annual session of the national convention of the 
insurance commissioners of the United States, will be held at St. Paul, 
Minnesota, on Wednesday, June 15, 1892. The convention will meet in the 
senate chamber, at eleven o’clock, A. M. It is especially desired that your 
department be represented. States without separate insurance depart- 
ments may be represented by officers having supervision of insurance in 
their respective states, or by persons Officially appointed by their repective 
governors. Officers or employes of insurance companies are not eligible as 
members of this convention. Geo. B. Luper, President, J. J. Brinkerhoff 
Secretary. 

The order of business, as announced, will embrace an ad- 
dress of welcome by the governor of Minnesota, a reply by 
Commissioner Merrill of Massachusetts, an address by Pres- 
ident Luper and the reading of the following papers: “A 
New Table of Mortality,’ by W. D. Whiting of Maine. 
‘‘Limitation of Amount of Business of Life Companies’”’ by 
D. P. Fackler, and ‘‘ Reserves for Companies Other than 
Life’? by Aug. F. Harvey of Missouri. 

The committee on ‘‘standard fire policies ani uniform 
riders, taxation and the codification of insurance laws,’’ with 
which underwriters may communicate if desirable, is com- 
posed of J. C. Linehin, Concord, N. H., chairman, W. H. 
Kinder, Ohio, J. F. C. Talbot, Maryland, E, H. Dearth, 
Minnesota, N. 8. Hurd, Colorado. 


THE amount of fire insurance April 30, on the respective 
buildings of the World’s Fair, in process of erection, was as 
follows: Agricultural, $346,450; administration, $248,300; fine 
arts, $158,400; fisheries, $130,900; forestry, $73,800; electri- 
city, $270,450; horticultural, $249,200; liberal arts and manu- 
factures, $518,200; mines and mining, $229,200; machinery 
hall, $273,100; transportation, $233,700; women’s, $122,200; 
dairy, $18,600; freight sheds, $19,714; office building and 
hospital, $18,500; stable and police barracks, $8,000; piers 
and bridges, $50,750; fence and water tank, $1,800; power 
house and machinery, $36,500; minor buildings, $8,600; fire 
engine houses, $3,300; electric plant, $37,950; propagating 
and green houses, $17,803 ; permanent pumping houses, $4,400; 
total, $3,069,317. 


THE original *‘ Dink”? was not William but Sam, remarks 
the United States Review. He was once known by the name 
of Lewis, under which he won a prize of a gold watch from 
the New York Life insurance company for doing the largest 


-ability by accident. 


amount of business of any single solicitor in 1874 or 5. In the 
latter part of 1876 he was for a time connected with the New 
Jersey Mutual Life. He was afterwards employed by Henry 
W. Baldwin, who was then a manager of the United States 
Life Insurance Company, of New York. He was the subject 
of a discussion and a correspondence between the president 
of that company and Mr. Winston, president of the Mutual 
Life, the ‘‘bone of contention’ being the giving away of 
commissions in Baltimore. 





A CURIOUS suit is on trial this week at Lynchburg, Va. 
J. R. Shumate, a citizen of that place had an accident policy 
of the National Aceident Society of New York (assessment) 
which promised twenty-five dollars weekly in case of dis- 
Shumate fell and injured his spine 
August 24, 1891 and has been confined to his home ever since. 
When notified of the injury the company sent a negro doctor 
to attend him. The invalid resented this as an intentional 
insult and refused to allow the negro to wait on him and the 
company it is alleged then withheld the indemnity and forced 
Shumate to sue for it. 


THE Inter-Ocean learns on ‘‘the best authority ” that the 
eight per cent. co-insurance clause will probably be put 
into effect on all Chicago property in a very few days. It 
adds: 

New York’s recent move on the question bas stirred up underwriters 
here, and this action will undoubtedly be taken. It may also extend 
further and cover all property (except dwellings) in the large cities through- 
out the entire West. Managers claim that something must be done in 


order to reduce the continual drain of heavy losses, and by such a moveit . 


is hoped that some good might be accomplished. 


THE San Francisco Jowrnal of Commerce says that it has 
been decided by the directors of the Home Mutual insurance 
company (now controlled by the Fireman’s Fund) to embark 
in the marine branch of uaderwriting, which by its charter 
it is empowered to do, although this right has not before 
been exercised. It is reported that Mr. Newell, formerly 
marine secretary of the California, and now with the Fire- 
man’s Fund, will have the position of marine secretary of the 
Home Mutual. 


THE agency of Adam Gray, representing the Home, 
London and Lancashire and other companies, leads in Cin- 
cinnati, in amount of premium receipts for the year ending 
May 1; the receipts being $128.310. The agency of George W. 
Neare follows with $117,145, and that of Fred. Rauh & Co. 
comes third with $118.405. 


THE abridged edition of the Chronicle Fire Tables for 
1892, has been published by the Chronicle Company, New 
York. This edition of the tables has a peculiar value con- 
sidering the fact that it covers the year of the greatest 
destructiveness by fire since the year of the great Chicago 
blaze. 


THE Order of the Rainbow, a five year endowment 
order, was defaulted in court at Boston Monday for failure 
to file an answer in the suits against it for sick benefits. An 
attempt will be made to force the order into insolvency. 


THE Boston alderman, under a suspension of the rules, 
passed a loan order, Monday, appropriating $75,000 for the 
extension of the high service system. 


THE American Casualty of Baltimore has been sued by the 
Union Guaranty and Trust Company, of Little Rock, Ark., 
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for $100,000 damages, for saying ina circular that the Union 
Guaranty was insolvent on account of its losses by the failure 
of the St. Pau] German. 


















Personals, 
ii La ee 
AGENCY APPOINTMENTS. 

Connecticut Fire: Kelley & Holmes, Portland, Ore. 

Delaware of Philadelphia: Perdue & Egleston, Atlanta, Ga. 

Lancashire ; George W. Hayes, Jr. special agent for Illinois and Iowa; 
John Keegan (on July 1) special agent for Pennsylvania, New Jersey, 
Delaware and Maryland; Charles P. Campbell of Pittsburgh, Pa., agent 
of the general American department for the Pittsburgh district. 

New England Mutual Life: Horace McLean, New Orleans, La., general 
agent, succeding Dr. O. G. Aiken, resigned. 

Royal ears’ of London: Nathan & Kingston, San Francisco, local 
agents. 

Scottish Union and National: Kelley & Holmes, Portland, Ore. 





THE city government of Pittsfield, Mass., has voted to 
bond the city for $100,000 to improve its water supply, also to 
separate the city proper into two fire districts, instead of one 
as heretofore, and to define the character of buildings to be 
erected. 





AT the sixty-seventh annual meeting of the Scottish Union 
and National, at Edinburgh, the directors reported for the 
year ending December 31, 1891, net fire premium receipts of 
£311,332, and losses paid and outstanding of £189,888. 





President Chase of the Hartford Fire insurance company who has been 

' passing three months on the Pacific coast and in the Sandwish Islands, 

= eeny with Mrs. Chase, reached home ‘last Saturday in excellent 
eaitb, 

Ex-President Bromwell and ex-Secretary Fowler of the ex-California in- 
surance company, have formed a partnership for an agency business 
at San Francisco, under the firm name of Bromwell, Fowler & Co. 

President Jacob L. Grecne of the Connecticut Mutual Life has been re- 
elected president, and Secretary Royce of the Hartford Fire vice-presi- 
dent of the Charity Organization Society of Hartford. 

Messrs. Dow & Pinkham of Portland, Me., have purchased the business 
of the fire insurance firm of J. H. Coffin & Co. of that city, represent- 
ing the Aitna, Home, Lancashire and other large companies. 

Mr. E. Roger Owen, manager of the fire department of the Commercial 
Union of London, is in New York. 





THE largest accident insurance claim ever paid was paid 
by the Travelers on January 29, 1892 to the widow of A. R. 
Blood of Warren Pa., who was killed in the preceding month 
by being thrown from his horse. The sum was $40,000. 





THE Boston fire commissioners in their annual report say 
that the fire department force in all its branches includes 
762 men of whom 156 are call members. The fire loss of the 
year in Boston amounted to about $1,500,000. 











Insurance Wegislation. 








_ THE Missouri, Kansas and Texas Trust company, which 
had some idea of doing a fidelity insurance business in 
‘Massachusetts, cannot be admitted to that state for that 
purpose under its present charter. 


Kentucky. 





FRANKFORT, Ky., May 19—The Fallis bill “to regulate 
the liability of insurance companies in this state in certain 
cases,”’ passed the house to-day by a large majority after a 
proposed substitute and amendments were voted down. It 
now goes to the senate. [The text of this bill was printed in 
our issue of April 9, at the the time it was introduced. It is 
reprinted below.—ED. ] 


Be it enacted by the general assembly of the commonwealth 
of Kentucky, That insurance companies that take fire or 
storm risks on real property in this commonwealth shall on 
all policies issued after this act takes effect (in case of total 
loss thereof by fire or storm,) be liable for the full estimated 
value of the property insured, as the value thereof is fixed in 
the face of the policy, and in cases of partial loss of the 
property insured, the liability of the company shall not 
exceed the actual loss of the property insured. Provided, 
that the estimated value of the property insured may be 
diminished to the extent of any depreciation in the value of 
the property occurring between the date of the policy and 
the aay and provided further, that the insured shall be 
liable for any fraud he may practice in fixing the value of the 
property, if the company be misled thereby. 





THE increase of the.capital stock of the Peoples Fire of 
Manchester, N. H., from. $350,000 to $500,000, has nearly all 
been taken by old stockholders, says the Boston Commercial 
Bulletin. 


THE new company, the Life Insurance Clearing Company 
of St. Paul, makes the announcement that it has received 
during the first thirty days of its business, applications for 
$607,000 insurance. 





AT the meeting of the stockholders of the Union of Qali- 
fornia, held on Wednesday, the proposition to reduce the 
capital stock from $750,000 to $200,000 was adopted. 





TH shoe manufacturers of Lynn, Mass., want the fire 
limits extended to West Lynn, a move which would be de- 
sirable also from a fire underwriting point of view. 








THE Svea Fire insurance company of Gothenburg, Sweden, 
is making arrangements to enter the state of Texas for busi- 
hess, says the Coast Review. 


Louisiana. 





Baton Rovuag, La., May 18—An anti-compact bill has been 
introduced in the legislature. It forbids ‘‘ the organization of 
any insurance trust or compact” to prevent competition. A 


i interests will not be allied with th - 
Seen ence interests will not be allie 3 tLe strong effort will be made to pass the bill. 


posed exhibition by the fire underwriters at the World’s 
Columbian Exposition, is announced by the Jnter-Ocean. 





Massachusetts. 





Boston, Mass., May 19—There has been a warm debate 
in the house over the bill in regard to child insurance, in 
which the John Hancock company of this state and the 
Metropolitan Life of New York are specially interested. The 
committee had reported a bill which was apparently satis- 
factory to these companies, but it was attacked by Mr. 
Moriarty of Worcester and others with allegations against the 
practices of some agents of industrial companies. The com- 
mittee defended its bill (which was the one reported several 
weeks ago in regard to proofs of claims) and there was 10 


A MEETING of Denver fire underwriters on June 1 at 
the Windsor Hotel in that city has been called, the purpose 
being to form a Sunflower club. 


THE New York Morning Advertiser has paid out alto- 
gether $8,900 to holders of its accident insurance policies 
or their heirs. 





THE United States Fire insurance company of New York 
has applied for admission to New Hampshire. 
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definite issue to the debate, for the speakers on the opposing 
sides concluded that they might come to an agreement and 
they advanced the bill one stage with the understanding that 
some amendment would be made on the next stage, by which 
both the companies and the insured will be well protected. 

The insurance committee has appointed Messrs. Chester of 
Newton, Brown of Boston and Giles of Somerville, a sub-com- 
mittee to prepare a new bill on the assessment endowment 
orders and they are instructed to make it on the line of the 
committee’s original bill. It is probable that the public 
would support the Bennett bill to close up the endowment 
business summarily, but the fact is that those who would like 
to do this get little or no encouragement from the lawyers in 
the house. They have the idea that there is so much of 
vested right in the corporations which have already begun 
business that they cannot be legally closed up at once. There 
would be great relief among the orders if all legislation could 
be defeated, if they cannot get what they want. Certain it is 
that the Powers bill cannot be passed. and has no standing of 
importance in the house. It will not come back from the 
committee and its material features have no chance of sub- 
stitution as amendments. 

The report of the insurance department upon the life 
companies (which will include the endowment orders) will be 
issued early next week. Enough has happened to these 
orders within the year to make some interesting and instruc- 
tive reading. 





New York. 





ALBANY, N. Y.. May 18—Gov. Flower signed the insurance 
code bill to dav. By its terms it goes into effect October 1, 
1892. 

The governor has also signed the Frazer bill making it 
unlawful “‘for any fire insurance company or, for any officer, 
manager, agent or other representative of such company to 
include in the sum charged or designated in any policy as the 
consideration for insurance any fee, compensation, charge or 
perquisite whatsoever,’ and also the McClelland bill per- 
witting tire and marine insurance companies to do both kinds 
of business in the state. 

The Parker bill, which the governor signed last Saturday 
authorizes him to appoint within thirty days a commission of 
three building experts who shall draft suitable laws for the 
construction, regulation or inspection of buildings and the 
better protection of life and property therein and report to 
the next legislature. 














The Hillmon Life Insurance Case Again—The Supreme Court 
of the United States Grants the Appeal of the Insurance 
Companies for a New Trial. 





(Report in the New York Sun May 17.) 

The United States supreme court has granted, on the 
appeal of the Mutual Life the New York Life, and the Con- 
necticut Life insurance companies, another trial in the cele- 
brated Hillinon life insurance case. This will be the fourth 
trial. The case has been in the courts for twelve years, and 
John W. Hilimon, the man who, as the insurance companies 
assert is still living aud has perpetrated a fraud on the three 
companies, has never been produced. The companies, how- 
ever, have not relaxed their search, and several times recently 
men have been arrested on suspicion. 

On the first two trials the juries failed to agree. On the 
third trial a verdict was rendered for the plaintiff, who was 
Sallie EK. Hillmon, wife of John W. Hillmon. The appeal by 
the companies for a new trial was taken to the United States 
supreme court in 1888, and it has taken nearly four years to 


reach the case. The trials were in the United States district 
court at Leavenworth, Kan., and the first one took place in 


| 1879. 


John W. Hillmon was a cattleman of Lawrence, Kan., and 
in the autumn of 1878 he got insured for $10,000 in the New 
York Life, $10,000 in the Mutual, and $5,000 in the Connecti- 
cut Mutual. He was a poor man, and had been married only 
afew weeks. He paid only two quarterly premiums. Less 
than six months after he had taken out the policies, on March 
17, 1879, it was reported that he had been accidentally killed 
while travelling in a wagon through the country with a friend 
named John H. Brown. Brown explained that near Medicine 
Lodge, as they were about to camp out for the night, Hill- 
mon was taking his gun out of the wagon and it went off, the 
bullet entering his skull and killing him almost instantly. 
Brown had buried him, so he said, in the nearest graveyard. 
The insurance companies had the remains exhumed. The 
verdict of the Coroner’s jury was that it was not Hillmon’s 
body, and the insurance people tried to prove that it was the 
body of Frederick A. Walters of Fort Madison, Ia., who dis- 
appeared at the same time, and who, they tried to show, was 
murdered. 

Brown told two stories. He at first related the particulars 
of the shooting and identified the body that was exhumed ; 
than he turned around and said that he was not sure that 
it was Hillmon’s. He had written a letter immediately after 
the accident to Hillmon’s wife breaking the news to her. 
Hillmon’s parents swore that it was the body of their son. 
The body corresponded in many respects with Hillmon’s 
description, but it was not so heavy by ten to fifteen pounds 
as he was. There were scars on the back of Hillmon’s head 
and on one hand, and there was a vaccination sore on the arm. 
Hillmon had never been vaccinated before he was insured, 
but the insurance companies required it of him. He was 
much opposed to this. The vaccine sore was less than six 
months old. The exports testified that the vaccine sore on 
tne exhumed body was only two weeks old, and there were 
no sears on the head orhands. Theteeth were nearly perfect, 
while Hillmon’s were irregular. 

Walters, whose body the insurance companies said it was, 
had been travelling through that section of the country 
looking for a chance to better himself. His sister and his 
intended got letters from him early in March relating his 
experiences and telling about his travels with a chance 
acquaintance named Hillmon. MHillmon told Walters that he 
was going to start a sheep ranch and promised Walters 
better wages than he could make at anything else. The 
parents and friends of Walters identified the picture of the 
dead man. They believe that he was lured away after the 
fashion of Benwell by Birchall. There has never been any 
other trace of Walters since he disappeared. — If he is still 
alive, the insurance men argue, he has every motive for 
returning, while Hillmon, they say, has a double motive for 
not showing up—securing the insurance money and keeping 
out of the penitentiary. 

A diary kept by Hillmon was found on the body of the 
dead man. MHillmon never kept a diary before he was in- 
sured,and the one found was very formal in character. It 
contained this introduction : 


John W. Hillmon’s book; residence, Lawrence. Kan., Mrs. 8S. E. 
Hillmon, corner Henry and Alabama streets, Lawrence, Kas. Travelling 
companion, J. H. Brown; residence, Wyandotte, Kansas. 

The insurance companies allege that all the money that 
Hillmon had with which to pay his premiums he got from 
one or two intimate friends. He had nothing himself. 





Ex-President Beers’ Salary.—The Question of its Validity 
Submitted by all Concerned to the General Term of the 
New York Supreme Court. 





At Albany on Friday of last week the attorney-general 
Mr. Rosendale, listened to an application through counsel, 
from John A. McCall, president of the New York Life insur- 
ance company, as a policy-holder of that company, and from 
Mr. Beers, ex-president of the company, for him to bring a 
suit testing the validity of the contract made by the company 
with Mr. Beers to pay him $37,500 yearly as salary for acting 
in an advisory capacity to the company. Theapplication was 
in the nature of a friendiy suit to determine the validity of the 
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contract. In a certain sense the attorney-general was asked ;| The Commercial Union Assurance Company—Remarks Upon 


to act as arbitrator between the parties, and to save them 
from going into court. Mr. Rosendale demurred to accept- 
ing this office, saying that he thought a life contract for 
such a large sum as $37,500 yearly should be judicially inter- 
preted. The following report is from the Tribune: 


Mr. Andrew Hamilton appeared for Mr. McCall and Ezek 
Cowen for Mr. Beers. The former argued that the attorney- 
general had power to take action and also that the contract 
to pay Mr. Beers a ‘‘ pension ’’ was invalid. 

Mr. Cowen as counsel for Mr. Beers said : ‘‘ We are desirous 
that the attorny-general should look into this matter, and 
that there should not be an expensive litigation concerning it 
in the courts. We claim that Mr. Beers is entitled to a salary 
yearly of $37,500. We assert that he could have retained his 
yearly salary of $75,000 a year, but we would have you know 
that he felt, althovgh the criticisms of his administration 
were unjust, it was best for him to retire from the presidency. 
His friends suggested that he should accept an advisory place, 
and that he should still retain his connection with the com- 
pany in that way. Even the directors unfriendly to him 
suggested that he should receive at least $25,000 a year salary. 
It was debated whether he could legally be paid a salary for 
acting in a advisory place. The matter was referred to three 
distinguished lawyers, namely, Joseph H. Choate, Frederic 
R. Coudert and William B. Hornblower; and, as you will see 
by, this paper which I hold in my hands, they were of the 
opinion that this contract could be made with Mr. Beers. 

‘*Mr. McCall says that stockholders are now opposing the 
execution of this contract. I think they are doing it under a 
misapprehension. It is asserted that this payment of $37,500 
isa pension. That is not the case. 
that Mr. Beers shall do work in an advisory capacity when 
called upon. He is a highly experienced man. There is no 
doubt in my mind that the company could legally make this 
contract to employ Mr. Beers in an advisory capacity. It 
could have made him a general agent and agreed to pay him 
this $37,500 salary. You will also note that this contract pro- 
vides that Mr. Beers shall not compete in business with the 
New York Life insurance company. This is a service of great 
value to the company. 

“It has been said by the newspapers, who are the real 
counsel of the stockholders in this case, that Mr. Beers will 
not_be asked for advice. Why not? Simply because Mr. 
McCall, a very competent man, is now president of the 
company. It is true that Mr. McCall does not need any of 
Mr. Beers’ advice. There is no better insurance man in the 
world than John A. McCall; but it was not known, when 
this contract was made with Mr. Beers, that Mr. McCall 
would be the president of the company. Indeed he had de- 
clined to accept the presidency, and the trustees were de- 
bating the question of putting into the presidency either 
Charles S. Fairchild, Grover Cleveland or William C. Whitney. 
In that case Mr. Beers certainly would have been called upon 
to give his advice to the new president. The fact also should 
be considered that Mr. Beers could have retained his presi- 
dency.”’ 

Attorney-General Rosendale than said to the counsel: ‘I 
confess that Iam somewhat embarrased in this matter, be- 
cause, while I think that this contract ought to be judicially 
investigated, I am greatly in doubt, notwithstanding the 
concessions on both sides here, whether the attorney-general’s 
office ought to conduct a litigation simply for the purpose of 
obtaining a construction of a contract made between a cor- 
poration and one of its employes, if no longer its officer. The 
difficulty lies in this, namely, from my experience, I have 
found that applications are almost daily made here to begin 
actions upon this or that ground, because somebody has 
entered into a contract which somebody else thinks is not 
quite the correct thing. Is the attorney general's office to 
become the tender to the law department of a corporation ? 
If both parties here are willing, you might in some way agree 
upon a submission of this question to the general term.” 

Attorney-General Rosendale then took the papers and said 
ah he would give his answer to the application within a few 

ays. 

On Wednesday last the attorney-general announced that 
counsel for both parties had adopted his suggestion to refer 
the matter to the decision of the general term of the supreme 
court, before which argument will be made. 


The contract provides ; 








the American Business at the Annual Meeting. 





The annual general meeting of the share-holders of the 
Commercial Union Assurance Company, limited, was held in 
London May 4, with the chairman of the board of directors 
Mr. W. Reierson Arbuthnot, presiding. As to the fire insur- 
ance transactions of the year, the directors reported as 
follows : 


The net premiums of 1891 amounted to £1,024,059, being an 
increase of £84.761, as compared with the year 1890, and the 
losses paid and outstanding to £656,832 being 64.14 per cent. 
of the premium income. From the profits of this department 
the sum of £40,000 has been earried to profit and loss, and 
after providing for outstanding losses, the fire fund stands at 
£858,366 as against £826,692 at the same time last year. 


The chairman in moving the adoption of the report made 
the following comments upon the fire business of the past 
year. 

Before dealing with the departmental accounts. I should 
like to inform the meeting that our colleague, Mr. John 
Trotter, went across on a special mission to New York in 
November last, and visited most of our chief business centres 
in company with Mr. Sewall, the able and energetic general 
manager of the New York branch. Mr. Trotter had also the 
advantage of conferring with the New York board both 
individually and collectively, and they one and all expressed 
themselves much gratified with his visit, and confident of the 
advantage which might be expected to result from it. Mv 
mention of this matter is for the purpose of showing the 
watchful care with which the business is looked after. 

Reverting now to the fire business, the report gives in a 
concise form the working of this department. The net 
premiums, after deduction of re-insurance amounting for the 
first time in the history of the company to something over a 
million “sterling—£1,024,059 is the exact figure—and the losses 
paid and outstanding to £656,832, being 64.14 per cent. of the 
premium income, against 61.75 for the previous year, or an 
increase of 2.39 in the loss ratio. I shall make no attempt to. 
go into any detailed or geographical classification of the 
working of the very many branches and agencies which have 
gone to make up this average result. It would be burdening 
your memories in a manner which would be tedious and 
without any compensating advantage. The extension of our 
business in the United Kingdom is a matter which is receiving 
great attention from the management, and it is gratifying to 
be able to report some slight improvement, or promise of 
improvement, in the very keen competition which has 
prevailed during the last twelve months or more. As regards 
our foreign buisness the year has not on the whole been 
favorable, the special features being the frequency and 
extent of fires in the states under the control of our New York 
branch. 

We are, however, very admirably represented in that city, 
and our representatives are fully alive to the situation and 
they are exerting themselves to the utmost with a view to its 
amelioration—an improvement in the rates of premiums with 
a reduction of expenses and a curtailment of hazardous risks 
are the methods that are being adopted. It is true the. 
present year has not opened so favorably for us as it might 
do in that part of the world, but in this we do not stand 
alone. The complaint as to the frequency of fires, if not 
actual conflagration, is very general. We feel no doubt, 
however, but that the tide will now turn, setting in our: 
favor, and inthe meanwhile we do our utmost in eonjunction 
with our friends across the water, to promote and to accelerate: 
the expected recovery. 

Now as regards the important subject of expenditure, [ 
may state that inclusive of commission the ratio is thirty-one: 
and half per cent. as compared with thirty per cent. in 1890, 
an increase of one and a half per cent. The 1891 account, 
however, includes the cost of purchasing the business of the 
Colonial of New Zealand, the Union of Grahamstown, and 
the Lubecker of Germany, and this fully accounts for the 
difference. Notwithstanding these extra charges the ratio. 
(thirty-one and a half per cent.) for 1891 is lower than that of 
1889, which was thirty-one and three quarters, and 1888 
which was thirty-two and one quarter. At the risk of 
repetition I should like to say that the business accepted by 
the company in 1891 was not more hazardous than that 
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previously on the books, in fact, greater care is observed in 
the selection of risks than has ever been exercised before. 
The heavier loss ratio is due entirely to heavier losses on 
business, which in the past has proved profitable, a result 
which experience has shown to be exceptional, and it is to be 
hoped is of a temporary and passing nature. 


Why Did the California Retire ? 





(The Coast Review for May.) 


Everybody is putting this question, and there is no satis- 
factory answer. The business on the company’s books was 
certainly first-class, because many companies bid for it, and 
the price paid was the largest known. The California had 
made a great deal of money, although, in common with most 
companies, it suffered severely in the generally disastrous 
year 1891. But it came out of that ordeal unimpaired and 
with a net surplus which a few passed dividends would. have 
made sufficient. The relations of the directors and the 
officers were of the pleasantest character. There was no 
dissatisfaction on that score. The officers were experienced 
men, time tried, and long in the service of the company. 
President Bromwell had served the company fourteen years 
as general agent, secretary, vice-president and president. 
Mr. Fowler had been in the service of the company seventeen 
years, as clerk, marine secretary and secretary. 

The stockholders were dissatisfied, however, with the 
prospects for early dividends. To wait a little while, and 
turn their dividends into surplus funds, -was asking too much 
of men who had received over $2,000,000 dividends on capital 
paid in of $410,000, They were ready to take alarm at the cry 
of ‘‘boo.” Some of them, we are told, sold their stock at a 
sacrifice to scheming parties; and the rest were ready to 
‘* fall down ” at the first re-insurance offer. 

As stated elsewhere, $190,000 of the capital of the California 
was created out of the surplus earnings of the company. For 
a total of $410,000 capital paid in the company has returned 
$2,232,991. This is a profit of $1,822,991 in thirty years. This 
money was made for the stockholders by the officers and 
employes of the company. 

The business community and the officers and agents and 
employes of the company having contributed so very largely 
to the profit of the stockholders, it would seem that the 
latter were under some obligations to the former. The faith- 
ful servants of the company have enriched the stockholders, 
and, even if in money-making there are no obligations except 
those written in ink, they deserved some consideration. It 
was hardly to be believed that the men for whom the em- 
ployes had made so much money would coldly cast the latter 
adrift for a few dollars profit or rather than convert a few 
dividends into business-making surplus funds. 

There does not appear to have been any good reason, from 
the underwriter’s point of view, for the re-insurance of the 
California. The company had withdrawn from fields which 
were believed to be undesirable at present, and had resolved 
to confine itself for awhile to a territory nearly always prof- 
itable, and large enough for the required distribution of risk. 
The net surplus was small, but the omission of a few monthly 
dividends, as already voted, would have restored the surplus 
to a healthy proportion. This suspension of dividends, a 
prudent measure in itself, turns out to have been an impru- 
dent thing, for it enabled one of the stockholders, a Mr. 
Meyer, to secure control of the stock at figures below the 
real value, and thereby negotiate a profitable re-insurance 
and make a good “‘spee”’ out of the wind-up. No company is 
safe from the scheming of such a stockholder. It was to 
escape being wrecked by Mr. Meyer, who had similar designs 
on its affairs, that the Union of San Francisco fell into the 
arms of the Alliance of London. We are informed that the 
same speculative person tried the same game on the Fire- 
man’s Fund, a good many years ago, but he found that every 
time he put bits of stock on the market at a low and depress- 
ing price, Hartford capitalists gobbled it up and cried for 
more. Then he turned his peculiar talents elsewhere, and 
finally found, in the passed dividends of the California, an 
opportunity to buy stock at less than its real value, and 
thereby make a handsome profit by closing up the company. 
Mr. Meyer has been the means of throwing out of employ- 
ment a large number of men with dependent families : but 
what of that, since he made money by the transaction ? 
Who shall say that Dan’l, who is worth only $6,000,000, is his 
brother’s keeper ? 


Official Weports. 


Kentucky Fire Insurance Report. 





We have received the first part of the twenty-second an- 
nual report of the insurance commissioner of Kentucky. One 
hundred and ten fire and fire marine insurance companies are 
doing business in the state. The following are extracts from 
the text of the report : 


When it is stated that the total fire waste of the country 
for the year amounted, according to reliable estimates, to the 
enormous sum of $140,000,000.00, a sum largely in excess of 
the waste of any previous year in the history of fire insurance, 
excepting the years of the great Chicago and Boston fires, 
and that no less than eighty-two companies—forty-four stock 
and thirty-eight mutual—with combined assets aggregating 
over $20,000,000.00, were forced to give up the unequal contest 
and retire from business, some idea may be formed of the 
disastrous result for the year, and of the small encouragement 
offered for the investment of capital in this important interest. 
That there is something radically wrong in the system at 
present, and for a number of years past, prevailing in the 
conduct of fire underwriting in this country is a fact about 
which there is but little, if any, dispute. What the remedy 
is, however, continues to remain one of those problems that 
no one has yet been able to fully and satisfactorily solve. 

Inasmuch, however, as it is estimated that fully thirty- 
three and one third per cent. of all the fires originate from 
incendiarism, probably the most effectual remedy yet 
suggested—which has the merit of several years’ successful 
experience in at least one state to commend it—is a law in 
each of the several states requiring an investigation and 
report of the causes of fires . 
for several years past in Massachusetts, and the insurance 
commissioner of that state, in his report for 1891, says that it 
is producing most excellent results. It is, therefore, respect- 
fully recommended that the legislature now in session 
consider the advisability of adding a similar law to the 
statutes of this state. 


BUSINESS IN KENTUCKY IN 1891. 


The result in Kentucky for the year was unusually severe, 
the total premium receipts of all companies amounting to 
$2,490,530.38, and the losses paid $1,825,774.03—a ratio of 
losses to premiums of 73.3 per cent., which is 13.3 per cent. in 
excess of the usual estimate for losses which a company can 
stand and do a profitable business. The business of all the 
Kentucky companies being confined principally to this state, 
it is, therefore, small wonder that of the eighty-two companies 
about referred to as having been forced to retire during the 
year, five of them were Kentucky companies. 


LEGISLATION. 


The commission appointed by the governor to revise the 
statutes, to the end that they shall ‘‘ conform toand effectuate ”’ 
the new constitution, have included in their work a revision 
of all the laws of the state relating to insurance, and the same 
is now before the legislature for consideration. 

The difference in the revised laws and the existing statutes 
seems to have been intended to be mainly one of form 
rather than of substance, but in changing the form quite a 
number of errors and inconsistencies have crept in—some of 
them of a character such as to render some of the most 
important provisions of very doubtful meaning, if not wholly 
unintelligible. These defects, however, with careful attention 
on the part of the insurance committees, may be cured by 
amendments, and it is hoped this will be done before final 
action thereon is taken, if anything approaching an improve- 
ment on the present code of insurance laws is to be expected. 

Other bills, independent of the work of the revision com- 
mission, have been introduced as follows : . ieee > 

Also, a bill making it unlawful for any fire insurance 
company or agent authorized to transact business in the 
state, to write or place any policy for insurance on property 
located in the state in or through any such legally authorized 
company outside of the state. In other words, it is proposed 
to confine the business of underwriting on property located 
in this state to the hands of bona fide resident agents thereof 
only. It is not denied that this will result to the material 


Such a law has been in force | 
















































*Companies ceased doing new business in Canada. 
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pct of ai a ane ib ee ee hated to this that Fire Insurance Business in Georgia in 1891. 
e state will also be materially benefited—without increas- . ; 
ing the rates of insurance—by receiving taxes upon a large ee ca ene eee 
peount of Cee Mae! By policies now written outside of the Pee aoe 4 
state, no report of which is ever made, and which, under COMPANIES. nS KS remiums osses 
existing conditions, escape taxation entirely so far as this persian sb Roel vets nak atd 
state is concerned. Good results have been obtained from 
similar laws in a number of states which have tried them, | tna, Hartford............. eager eet $6,022,545 $64,913 $58,387 
and, believing that such a law in this state would go far | American Fire, Philadelphia......... ... on rege a 
toward accomplishing all that is claimed for it, the opinion | 4tianta Home, Mita ee 52949°344 77,329 25,930 
is here expressed that the bill referred to ought to pass. British America, Toronto......... erie: 866,826 12,752 4,417 
Caledonian, Edinburgh.......... amore eae 478,783 6,083 311 
Life I B citizens, N ee York Sees teen}? fs Ego Agen ae 
ife Insurance Busi i i 91. ‘ommercial Union, London............... ,906, 7,683 
Hava MONEE eT SE eLy Fire Association, Philadelphia. ........... 1,714,222] 26,682} 26,181 
(Compiled from the Preliminary Report of the Insurance Supzrintendent.) | GC°rsia Home, Columbus................ soak es #6 
: Germania Fire, New York................ 1,515,526 21,269 18,646 
be ice? = F Girard Fire and Marine, Philadelphia.... 687,698 7,866 8,396 
Policies | Policiesin Force| 99 “s Glens Falls, Glens Falls..........002 cesses 866,756 8,319 2,899 
Issued. Dee. 31, 1891. Sb O GreenwithNew Y Obi, .anccuesecdgois + 3,587,364 55,051 18,004 
COMPANIES. as ae Guardians Pondoneesse asectden eat tee soca 1,305,520 17,981 16,621 
oO o 
Amount. | No. | Amount. io ns Hamburg Bremen, Hamburg............ 2,306,270 38,215 24,599 
Hanover Fire, New York......e..sesseeees 910,737 18,022 7,162 
Fe ET yl al ae a Eh aE Hartfordyeer a. sotennccs see ae 67,031 
: ome. MTOQLOLO, vce ccee vovevccaccene rene D See eeeerenes 
Canadian Companies. . Home, New York. ssrvsevccssccsccecccees ..| 4,668,938 59,887 26,897 
Bre stnevensssene $4,413,700) 25,287) $54,630,410 teak $545,170 | Imperial, LONdON..........sseneceeeseeeees 1,266,050 16,589 12,973 
a teas Cesn eee Miaipisiels | Aip-pisva.els oisieie clateewe sl cwe Sa ae RPA Ieee eas : 252.335 Vd ‘ 
Confederation Life, ......|°"" %,841,506| 18,879)" 20,t02.836] 700,455|""" 20043) | Tancashine, Manchester nee Varro, 2si700| 064 
i pe tsreees sees , 783) 2,000 | Lion Fire, LOndON......-++1sssseccssceceee| 1,192,770 14,791 15,371 
Dominion Safety Fund.... 136,000} 1,599 1,937,000 39,238 34,000 Liverpool and London and Giobe.... .... 8,535,267 102,119 87.748 
Federal Life...............] 1,781,500 4,405} 10,115,837] 212,381} 190,955 | , i 
: yey Q, ondon Assurance Corporation....... ded 964,706 18,386 15,084 
London Life } Bie t hye ee C opyle eye 17,144 | London and Lancashire, Liverpool....... 3,353,814 36,486 12,764 
Manufacturers Life.......|  2,010;600| 41468} 6'871!449|184°106|_4p'a99 | Manufacturers & Merchants, Rockford. . peees a ies 
: General.....|) 2'294'933| 6'679| _10°357°079 ’ 40,209 | Mechanics and Traders, New Orleans... 695,623 7,573 10,194 
N. American } “Sr ice B ienaoeed meet "T7461; 324,087 end Merchants, Newark........... hetcleneates 2,223,361 22,566 12,690 
Ontario Mutual............ 2,428,950) 11,621 14,862,229 456,707 124,404 National Fire, Hartford........ pee) eats 966,066 18,296 4,890 
; hire Fire, Manchester........ 167,850 793 
Sun Life...................| 8,271,947] 11,183] 16,552,889] 627,589] 128,799 | New Hamps ; nies ‘07: 
’ ieee , , gara Fire, New YOrkK.....ssseesseeeess 1,318,972 19,355 5,994 
Temperance and General.) 1,464,000; 8,000| 8,994,271/ 88,914) 19,000 | North British and Mercantile, London... 3.723.434 52,357 33,921 
Bentsen seo, 0---4 901,004,900) 96,861/9148, 968,617) $4,847,548) ¢1,an0,s00 | NOFtDera: London......-.o.seseeseeson| 008004) | RU,0I0| 18,0 
: ; Norwich Union, Norwich..........ss0000: 1,580,791 28,084 82,424 
ee oe ePaTies, Orient, Hartford. ..ess:csssuscssssevesesese) 2,217,004 23,034 10,808 
British: Em Hr. ssvessevsss 789,087 2,g42 5,074,878 215,888 133,627 Pee oo Philadelphia.......... Hee pep ae 
mm n Ant ae 5 a : 9 eee ee expt ’ =i 
Edinburgh Life... 0200: Pe eee 18 405,301 12,72 e076 Phoenix, Hartford nes mineseshawsrsnaccsaetmmmrnot ts COO 41,685 22,417 
4ife Asso. of Scotland....|.........04. ’ 5 45,995 61,189 i 347 88,916 4 
Liverpool & Lon. & Globe.).0000000..-) 163] "285,018 8122) 8.458 | Queen New York. 00 IE) emoomooo) BRL) ara 
Hondon & Lancashire.....| 955,000] 8,754) 6,477,872) 08,418 108,114 | TRoyal Liverpool genni, woe, «STO Blas 
Worth Bridsh...........0.| °° 71686 628 1,510,773 38,831] "°° BY Pid Scottish Union and National............+. 2,075,875 25,955 17,416 
NCO, . 00s necceeces Macs sind nals ae se s:c 72,55 6,674 1,258 | Southern Mutual, Athens, Ga............| 22,043,371 245,355 66,563 
*Reliance.......... Res c Corel e tte eatent see's 230 290,446 9,068 8,272 Bt. Paul Fire and Marine, St. Paul........ ‘ noe ys i310 
un Fire, London......... saader pea eieietere nie 2,047 ‘ 5,42: 
» Royal.....;... Bomrenr dees: 4,600) 249 759,856) 18,104) 31,782 | Westchester Fire, New York............ ‘| 1)549;988 21,162 12,584 
ee rh ee 5,973 | Western, Toronto... ...+.s2s1ssceereeess 996,911 22,253 10,275 
Standard Life....... ceveore| 1,060,700] 5,822! 18,002,886) 421'938| ags'ogg. | V/Hamsburgh City, New York........../ 1,760,214 ha ea 
Star Life..........cssseseees 83,823 __ 366 672,856 15,172 2,093 Totals, 169le.2s sae ve re vace se vveecuis oiee| $42,160,467) = $1,798,157) $1,083,667 
Totals eee ee ey $2,947,246 15,986 $32,578,335 $1,031 815 $632,670 COMPARISON WITH BUSINESS OF 
American Companies. Se oU SS Sane 
TOO, pai keessa teecoa ce Minos eaares sees ...| 129,029,403] 1,600,085 649,480 
ABU. os eee wees eageees 781,186) 13,594/ 17,538,709] 678,023] 537,192 | 1999.0 Ot evens 115,037,778| 13453243] +1,188/208 
*Connecticut Mutual......|............ 1,187} 2,252,185 51,919 TOBBO IR IARR wieeentee pre DeNol ner Sn No! SA ee ee 111,935,508 1,398,407 761,536 
Equitable...............6...| 3,140,261] 8,427] 18\762,153/ 677.805] 935,682 | ige7 Ereet eee ants 1} 99,178,852] 1,276,128) 810,724 
MAAPINOTI dasiressre rs ctss vee 143, 197 571,654] 25,287 5,000 | 1886 pe ER tok | 10471642273] 12712016 499.217 
Pen, hata easeieth a6 195,084] saan PO | 188G-+creeeeststeeeteeseeeeeeseseneenes 164, 1271, ' 
. Industrial] 762,915) 12,795) 1,481,632 ve TO148 PORN Seba tccea ope es shinee ee 101,195,211] 1,265,226] 559,714 
. LOE Se Bet Mate sa eT ORC ei ea re 101,627,597| 1,315,498 933,788 
Mutual Life........ses0.0++| 2,286,450) 5,236) 18,099,306} 566,654] 174,914 | 1g93. 171 See taala wae “II!] 105}468'e73] —17282658| 1,042/639 
*National Life, Vt.....0...Jesveeeseeene! 175 176,342 16: B000 FARR, dens odious calveaiics eee vesecees| 94,957,402] 1,036,830 781,657 
New York Life.............| 2,809,790] 7,170] 16,666,457| 683,931] 294670 
*Northwestern........ssessrveesevers 444 601,279 17,951 6,733 
*Phoenix Mutual Life.....|............| 1,170] 1,267,885) 30,973] 46,924 3 The percentage of losses to premiums in the ten years summarized in 
, the above table is 60.5. The percentage in 1891 was 57.6. 
Provident Savings......... 821,000, 744/ 1,896,000 39,984 8,000 *A mount of risks written, estimated. tThe losses from 1882 to 1889 repre- 
ED ogisy csi veven soe. 746,832} 3,022} 4,640,982] 184,068] 98,547 | sent losses incurred. 
Union Mituals......cccecee 575,605) 2,837 4,645,782 122,419 76,642 
United States.......ecseeee. 997,200;  852| 1,958,025] 39,914 i : 
Totals.......s0+sse000+00| $18,014,789] 57,956] $85,698,475] $3,128,297| $1,679,231 te Busi in Mississippi in 1891 
——— —_—— |_—_—_ | —_ — ire Insuran usiness in Mississippi in . 
Grand Totals, 1891.....} $37,866,287|170,793] $261,645,627| $8,507,655] $3,644,203 pike PP : 
(Reported by the Companies to The Weekly Underwriter.) 
ve 1890..... 40,605,757|161,650| 248,827,052] 8,167,463] 3,178,902 
“ 1889.....|  40,165,387]126,803] 225,806,028} 6,910,189] 27511,121 r 
pt 1888.....| 41,226,529/133,668] 212,423,888} 6,560,218] 2,398,394 CoMPANIES Risks Premiums Losses 
“ 1887.....|  38,108,730|118,102| 191,679,852| 6,019,981| 2,161,528 Mee : Written. | Received.| Paid. 
te 1886.....|  35,171,348|104,024| 171,315,696] 5,195,720] 1,959,795 
ie 1885.....| 27,164,988) 90,417/ 149,962,146] 4,619,978] 1,961,229 | anina Hartford......cccce cccccccceeeccs ; 1,681,160 25,449 13,106 
: 1883.....| 21:572,960| 74,734] 124°1961875| 3°7'74"749| 115937029 Ficiog as es oar an RE pede ae has Bn eO'788 bert : 5,006 
- 1882.....| 20,455,255] 69,048) 115,088,078] 3,544,605] 1,277,675 | Georgia Home, Columbus........ PET] 1,485;969 29,002 24,274 
1881.....] 17,618,011} 62,857] 103,290,932] 8,094,689] 1,389,201 | Germania Fire. New York.........-. SRKe 593,132 10,186 10,326 
GYRO WIGHS NOWs LOUK sacs cece esseuest 877,991 14,353 5,561 
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Risks | Premiums| Losses Risks Premiums} Losses 
COMPANIES. Written. | Received.| Paid. COMPANIES. Written. | Received. | Paid. 
Hanover Fire, New York..............++- $744,583 $12,768 $10,689 | North British and Mercantile, London... $892,579 $13,604 $7,607 
Hartford ‘Fire,| Hartfordscs.. sees cee oes 1,572,305 26,558 18,724 | North Carolina Home, Raleigh........... 2,414,521 49,823 25,589" 
Home, New Vorks.cancraretons cee 2,439,760 41,736 31,691 | Norwich Union, Norwich................. 614,902 9,534 2.074 
Insurance Co. of North America.. Ra 1,591,086 24,199 17,786 | Orient, Hartford... siden ce ettastneed 860,777 10,799 2,418 
Lafayette, New Orleans..............s0+5: 16,000 343 476 Pennsylvania Fire, Philadelphia.......... 239,270 3,014 1,736 
Liverpool and London and Globe........ 4,865,748 77,096 06,851 5 Phoni x,t Brooklyn wen eines tes tt aie eene 1,084,185 15,184 4,429" 
Mechanics and;Traders, New Orleans ... 2,386,531 34,583 27,620 | Phoenix, Hartford............. somes Wetee {, O15, 591 16,866 8,888 
New Orleans Insurance Company........ 650,884 17,318 8,558 "| Phoonix, LONGOD... . oieas0s5s0 sesielenee ofelewe "629,965 9,851 5,769 
Niagara Hire New avOriswutr cn nensisee scl 659,582 11,209 7,207 | Providence Washington, Provideuce.. 720,496 9,563 3,772 
Norwich Union, Norwich................+ 551,048 9,657 12,182m BOUeen, New. EOL sosenane eee aes +875,000 13,608 3,986 
Phenix, Brook lye. casement 4,428,275 93,176 69,593 | Rochester German, Rochester............ 1,075,882 17,695 2,643. 
PHCOnix Sel artlordesca ee ceeeeecoee cece ee 1,696,530 27,280 9,796 Royal; Liverpool: 2.0 Stade ents 1,556,589 21,727 5,746 
Phoonix Loncone eee 6 toosocean’ 1 "453.747 40,362 23,808 | Scottish Union and National, Edinburgh 810,500 9,221 4,388 
Planters and Merchants, Mopilery cise: B25 os rer JOG erates levers Speaad Fire and Marine, Springfield. . 1,319,005 20,688 10,363 
Providence Washington, Providence.... 388,072 5,414 3,381 t. Paul Fire and Marine, St. Paul........ 748,075 11,005 9,184 
Queen, Nowa Y ODKains ger seclauteitar erie *750,000 20,491 16,191 | St. Paul German, St. Paul..............+. 278,878 7,603 2,466 
Royal WAverpoolemseceeasise ere oe are 2,281,916 28,053 15,57 Southern, New Orleans............0.eee00 730,648 18,906 8,733 
Souther Dy NOWsOrlenne srt ceanie ccm erin 894,301 22,274 S,70L" | 3Sun Mire. ondob.. tit eee ee eee 746,287 8,423 1,747 
St. Paul German, St. PAN toe saloon ek ieea 229,827 8,831 1185 | Sun Mutual New OrleanSs...1.e estos 215,429 4,433 3,207 
Stn Mutual, Loulsiands;..occscecnecre sees. 961,792 86,116 30,837 | Virginia Fire and Marine, Richmond... 2,288,527 43,099 30,970 
WY estera sToronto: cwieniescuctomeeee sea 1,094,335 34,000 29,552 : 
r ———— SS | ae | eiestern, “LorontOsn she rcer eae uieenis 688,229 11,494 6,129 
TOTAIG 1801 trae ses Ceiieie heave cists heme naanes $35,127 962 $652,654 $457,304 Westchester Fire, New York.............. 448,400 6,034 1,786 
COMPARISON WITH BUSINESS OF Totals, 1891 Jia hese oes ere viet hetaharctere $48,343,233 $747,166 $357,503 
PREVICUS YEARS. 
COMPARISON WITH BUSINESS OF 
DBO caso sys suava's « a/arapomien a wale petereteern gece ieienee el 37,197,024 633,224 335,105 ‘4 . 
rT RRS Sage EME eT VC ca Cb 33°916.985|  601'652| — +389/740 RABY IONE EY aes 
GBS Seis arora steele Grate tram maneytoeieetecltcaletele 81,998,455 529,776 LE TOT. TABOOS, « Sac back Seen eh Me cee 43,842,217 687,230 297,953 
DEBT satis «1d eyoi gan aretete ann Nayece poy arace ei erelaie ete sets tebe 21,080,164 380,470 RB SETS RA aRO ny seen Rat ee a Ltr Wes ok kek Crema ae 41,683,878 635,985 257,566 
1SGG Ht PERE ce, casei es aia 8 CSA eRe 22,843,859 384,446 212,020); | <1888 5. 2.1 ein dian. «nae eae aces ee 30,918,215 504,595 293,270 
a ABST. cc Again s ne PBR Eo cute Ree Mae 33,857,956 520,490 251,589 
SESS hircecdve maconel tistsl# lace </> eepdiOpbeamhaidis intel otayatatetorers wie 17,696,539 309,406 OOS Cs GRR. kbs tos, elke Oe Bee x Re Be eee 32,076,818 514,956 643,008 
ABBE Rn, Saline eaicre iateratou’s 'e) steal infeusie ie silane eleiercioys 18,146,548 326,981 223,085 
oe Retnhingo 1 ics ROUEN oy9 01 Ne) 9c Bae Aon tee 18,484,172 329,004 149,706 44)" 1885 scl ohh a ae een iain. See eee 26,504,228 438,032 444,801 
rt BED oF 4.12), SER co Pac RO ee A LI BY ts 13,891,346 254,445 188,020, | yage: ead Fe. temelee net Agere he al 98,897,079 443,939 453,287 
TEBE ois c.s aval Sethe as se OP eee BAleels, dettee Oe metas 29,803,374 423,289 238,126 
VSSL SD. chee cic acigh orice Rice hae cee iiak eee 27;267.336 351,121 231, ‘474 
*Risks written estimated. +Losses incurred are given from 1882 to 1829. | 1879.............cececeneeeeetecceceeceecerens 17,706,640 239,505 152, 104 


The percentage of losses to premiums in the ten years above summar- 
ized is 58.0. The percentage in 1891 was 73.0. 











Fire Insurance Business in North Carolina in 1891. 


(Reported by the Companies to The Weekly Underwriter.) 


COMPANIES. 


fitna, Hartiord:...02.cea00 
Agricultural, New York... 
American Fire, Philadeiphi 
American Fire, New York........0.20000» 
Atianta Home, Atlanta............s.06- “6 








Caledonian, Edinburgh............sce.ssees 





Citizens: New WViOrk.: j.ccoseesans csemonnen 
City: of London LOnGon cis. s-seceetee cen 
Commercial Fire, Montgomery 
Commercial Union, London 


eee eee eeee 


Delaware, Philadelphia................... 
Fire Association, Philadelpbia........... 
Georgia Home, Columbus................ 
Germania Fire, New York................ 
Greenwich, New York... s.cscsccssvennsees 


Guardian, London x4 
Hamburg Bremen, Hamburg pRonGra ccna 
Hartford Fire, Hartford 
Hanover Fire, New York 
Home, Baltimore 


ey 


' Home, New York 
Imperial, London 
Tnsurance Company of North America.. 








Lancashire, Manchester............eesse0 
Lion Hire; LOnGOn gc vssc ces csieeniedeeiieients 


Liverpool and London and Globe........ 
London Assurance ! orporation.......... 
London and Lancashire, Liverpool] 
Mechanics and Traders, New Orleans.... 
Merchants, Newark 


National Fire, Hartford 
New Orleans Ins. Co., New Orleans...... 
Mew York Bowery Fire, New York...... 
Niagara Fire, New York 
Northern, Londoni.7... scesesieetestenecen 


i 


Risks 
Written. 


$2,156,132 
216,785 
889,001 
155,595 
209,204 


489,730 
293, 354 
164,472 

*750,000 

1,470,303 


142,018 
871,247 
1,604,009 
284,037 
775,485 


332,831 
1,573,766 
3,267,115 

586,708 

1,000 


1,429,904 
524.618 
1,336,397 
902,547 
230,500 


2,989,907 
656,177 
788,541 
297,882 
225,545 


409,350 
163,014 
221,012 
761,772 
970,590 





Premiums 
Received. 


$29,104 
4,868 
12/530 
2322 
2,845 


5,120 
4.841 
2.479 
11,288 
16,187 


2,198 
13,489 
26,145 

4610 
11'746 


4,979 














_ * Amount of risks written estimated. 











The percentage of losses to premiums in the ten years included in the 
above summary is 64.3. The percentage in 1891 was 47.8. 








Fire Insurance Business in South Carolina in 1891. 
(Reported by the Companies to The Weekly Underwriter.) 





Losses 
Paid. 


$16,241 
603 


er er ey 








COMPANIES. 


eee 


Etna, Hartford 
American Fire, Philadelphia ae 
American Fire; New-York.) }:caness«csses 
Atlanta Home, Atlanta..............s00e0s 
British America, Toronto.............e+. 





Caledonian Edinburgh................ ot 
Citizens, New ¥ Oris) aiscossuess cesce snes 
City of London, London 
Commercial, Montgomery..............++ 
Commercial Union, London 


Delaware, Philadelphia.................0.- 
Fire Association of Philadelphia......... 
Georgia Home, Columbus................. 
Germania Fire, New York.............++- 
Girard Fire and Marine, Philadelphia.... 


Glens Falls, Glens Falls. c...5...ccussccvsees 
Green wichwNe@W) VOrk lie. oJ enmeeees cclons 
Guardian, London..... Seddon eae ple dalcnin at 
Hamburg Bremen, Hamburg... 
Hanover Fire, New York.......... 


Hartford Fire,;Hartfordicc..sceeean conte 
Home, New York 
Dm perial.“ Lond on ein nin cowstiae veaemiontoeaiens 
Insurance Co. of North America 
Lafayette, New Orleans.... 


See eee ee eee 





ey 


see awenee 


Cee ewww ene 


Lancashire, Manchester..........-s.eseres 
Lion Fire, London 
Liverpool and London and Globe........ 
London Assurance Corporation.......... 
London and Lancashire, Liverpool...... 


ry 


Manufacturers and Builders Fire, N. Y.. 
Mechanics and Traders, New Orleans.... 
Merchants, Newark........ cevccsssees ae 
National Fire, Hartford 
New York Bowery Nine, New York.. 








Risks 
Written. 


$2,217,904 
713,978 
1,125,747 
141.483 
27,525 


491,398 
870,335 
116,916 


*850,000)., 


1,547,998 


"486, 737 
73,750 


573,130 
1, 033.631 
579,720 
637,291 
740,772 





812,450 


1,465, 043 





103,700 
129,050 
519,315 
415,600 

86,175 


Premiums 
Received. 


$25,588 
26 








Losses 
Paid. 






































490, 558 





* Amount of risks written estimated. + Losses incurred reported from 


1882 to 1889. 


The percentage of losses to premiums in the ten years above sum- 
marized is 46.2. The percentage in 1891 was 46.4. 








? 





Fire Insurance Business in Canada in 1891. 


(Compiled fromthe Preliminary Report of the Insurance Superintendent.) 





COMPANTES. 





Canadian Companies. 


British America, Toronto 
*Citizens, Montreal 
Eastern, Halifax 
London Mutual, London.............+.... 
MUMMETICG HITS. QUICDEC, . ocicc dec cccvccneenes’ 


Royal Canadian, Montreal] 
Western, foronto 


! 


British Companies. 


PRISON EOD cs 000055 a2 : 
Caledonian, Edinburgh 
City of London, London 
Commercial Union, London 
Employers’ Liability, London 





Fire Insurance Association, London 
Guardian, London.... 

Imperial Fire, London 
Lancashire, Manchester............sseeees } 
Liverpool and London and Globe 


London and Lancashire, Liverpool 
London Assurance Corporation........... | 
Manchester Fire, Manchester............./ 
National of Ireland, Dublin...............! 
North British and Mercantile............. | 


Dosa 
Queen, 
Koyal, 








Risks 
Written. 


$20,537,121 
21,162,208 
12,824,7 
14.614, ies 
10,408,219 


19,833,691 
36,568,080 





| $135,943,67 


5,811,07 

9,809,216 
11,485,602 
32,914,434 

5,585,417 


10,600 696 
18,304,039 
19,262,641 
23,113,340 
30,252,049 


17,119,142 
13,051,228 


10,113,390) 


7,095 186 
37,406,076 


17,647,468 
11,303,629 
23,252,709 
20,402,620 
52,836,595 





Premiums 
Received. 


$196,812 
205,281 
119,364 
128,367 
111,642) 
184,118 
333,152 


$1,278,736 





58,162 
100,936 
144.256) 
359,153) 

68,352! 


104.277 
180,565 
206,524 
254,233 
287,909 


172,204 
90,428 
96,309 
74,116 

338,018 


174,564 
101,378 
226,643 
219,742 
536,126 





Losses 
Paid. 


$147,957 
186,202 
73,162 
86,710 
73,122 


155,102 
219,329 


$941,584 





44,945 
84,273 
66,237 
207,527 


Q\4 


67,426 
154,623 
91,640 
180,575 
166,644 


71,450 
33,279 
47,5 -5 
60,242 
247,592 


101,091 

68,605 
138,527 
117,058 
366,376 
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sy Risks Premiums; Losses Risks Premiums| Losses 
COMPANIES. Written. | Received.| Paid. COMPANTES. Written. | Received.| Paid. 
Niagara Fire, New York..............005 $552,039 $6,374 $3,445 British Companies—Continued. 
North British and Mercantile, London. 50 1,471,190 22,727 5,816 
PrEerNy LONGON ) 2065S ec. s eee necscesncs 887,251 10,050 5,285 | Scottish Union and National.... ......... $15,602,964 $134,247 $82,863 
Norwich Union, morwich 1,278,511 15,970 145 1) Unions LOndon..)s.eiicsncnsennes.. One 6,984,031 77,531 33,275 
Orient, Hartford............. 879,303 10,559 7,214 | United Fire, Manchester 11,844,505 183,862 79,965 
Pacific Fire, PREME OL ta ices sac ccaesce.s 108,490 OBS harcounaence es IT OURIN Satie wectives ase oi os raweitinhee teed $411;748,053} $4,189,585] $2,554,162 
Pennsylvania Fire, Philadelphia.......... 267,060 3,392 205 
REI REM SEO IVIN 5 ccc cscels vccaesnsesee nice Le 753, 444 21,611 4,910 American Companies. 
BPR PPATOLOTO 0.0650 e ee cee eens Sgermiehe 12121023 14,942 6,212 
Phoenix, London....... React cns aan soho 915,684 12,892 aor ¢tna wttarerordss h.09 des ok cen pe dob ch «vote 14,752,493 133,832 74,395 
: Agricultural, Watertown...............6. 8,822,122 77,753 67,015 
Providence Washington, Providence..... 900,789 8,397 _6,546 | Connecticut Fire, Hartford..... g lee islets 3,600,000 36,638 18,462 
oe. PNR MVOE hor aeh ds aor ives ste see *850,000 11,890 12,025 | Hartford Fire, Hartford.................. 15,557,910 149,422 108,034 
ochester German, Rochester............ 782,548 12,050 8,032 | Insurance Company of North America.. 5,736,092 47,201 20,117 
Royal, Liverpoo).............sseeeeseeeeees 2,645,782 33,783 18,731 
Scottish Union and National.............. 671,830 7,472 8,074) | Phenix; BrOOKIYH® o.cies code vddeecsselc nese 11,008,690 84,310 46,323 
if Pheenixa Hartford s.16t evs dg: onesies cee ten. 12, "437° "926 181,817 78,258 
Southern, New Orleans... 643,297 15,946 2,875 | Queen, New York....... ee ee a ee 3, 811, 462 42,800 7,994 
Springfield Fire and Marine, Springfield. 1,090, 298 16,653 15,198 ———._s |, —— ——_  —— 
St. Pau! Fire and Marine, St. Paul........ 1,048,895 12,194 6,392 Tota laden ects os. ascs dn tend a dosktotoas $75,726,695 $703,773 $415,598 
St. Paul Germar, St. Paul..... ....sscceee 526,843 12,588 1,084 Se SEE | oe eS Bi eG 
Sun, San ye a Re aa BGC | 12,500) 44) 24 Grand: POtAISs 1801s. v1. cetaascisss cree ereren ore $623,418,422| $6,172,044) $3,911,344 
PO ITCS ORGON 2 occ sicecccesseneecden sine 655,530) 7,342 2,058 COMPARISON WITH BUSINESS OF 
Sun Mutual, New Orleans................. 341,428) 6,266 2,485 PREVIOUS YEARS. 
Transatlantic, Hambur . 85,827) ork Soandngeae 
Westchester Fire, New ork. 277,767) 3,766 118 620,723,945 5,836,071 8,266,567 
Western, Toronto Pctaateis era sisis(e(e:e's ons: 872,138 7,130) 5,209 572,476,579 5,587,680 #2, 796, 048 
Williamsburgh City Fire, Brooklyn...... 448,260 4,663 258 587,063,356 5,391,260 2 989, 669 
a 532,757,088 5,200,97 3,439,420 
PRET AAS LOO) |. cces.+ +0 ec aiwubsistawls tawieter oleae $53,661,430) $686, 140 $318,510 505,752,907 4,932,335 3,286,014 
COMPARISON WITH BUSINESS OF 486,002,908 4,852,460 2,744,723 
PREVIOUS YEARS. 513, 983,57 4,980,128} 3,161,262 
PME Sia cdistsiaieise nis'aic dedee sdienacedesces 260,500) 613,147 | 207,419 513,590,302 4,624,741 8,057,467 
IDs ioleiclce oN is ew cvantecscecvceens ry 085,565) 575.210 +200,499 478,044,416 4,229,706 2,807,368 
RR MERU T a oa a?s ne o)0'o\s:e 061000. wb0e.a.6.5) 0:4 olece's 39, 367, 221) 497,871 220,246 441,416,238 3,827,116 3,212,381 
MU AMMNNTP oinic Asis wicigsaie\s:01 a's (ajc 9.00 ee 6 sie wereraesce 37,449,767 474,447) 215,102 384,051,861 3,479,577 1,524,836 
NETIC TES Lie duixie'slelsis's'clelsls'e nye wisceeesies 41,379,972! 528,890 262,947 
EMME TEN ce EGS ST oat ache ters ceeene sos 43,351,825, 568,405 194,298 *“Not including premiums received for re-insurance of Glasgow and 
1ST | §hi0aa¢708-—-Bor'gos| «97976 | London risks, but includes losses. 
PE Se. sic aire vio. s.0%0 siecle 8 s/ne:saieiee 46,382,400) 139,842 +Losses incurred from 1880 to 1889 are given. 


The percentage of losses to premiums received in the twelve years 
embraced in the above table is 61.8. The percentage in 1891 was 63 3. 








‘The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 
SEC) EMAILS) svchote ever el ecpie etarolelalslereislere/ elevate) qreleieinle/sicie/a\eiaioistelere sien «inielelarei afore $3, oe 541 


Aa SE CRP bal Ava terasaiuis sislelaistdnn ste aiia ateioldoreteiata a quaraiaiamalapie s Wevivitielsoe sa Weinman 500, 
Reserve for Re-insurance, Unadjusted Losses and Claims......... 2, 286, 389 
PLUMS Werae a rtuane’e.e d sleleislereie'w ak = WlatmaalelMalc sara Hes ev ame Ry AY BOE OOO CTE 307, 152 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary. 

DIRECTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, 
P. 8: Hutchinson, Alexander Biddle, Charles P, Perot, Joseph E. Gilling- 
ham, Samuel Welsh, Charles 8S. Whelen. 





NEW DEPARTURE IN AMERICA. 





The Life Insurance Clearing Co., 


OF ST. PAUL, MINN. 


Tnvites special attention to its perfected system for insuring under-average 
lives. 

The only scientific method yet devised for furnishing life insurance to 
those most needing it. 

The plan has been developed from the actual experience of insuring 
under-average lives in English and Australian companies, aud marks the 
greatest advance yet made in tbe science of life insurance in America. 

For further particulars address 


RUSSELL R. DORR, President, St. PAUL, MINN. 





CoumeErRcIAL Unton AssvurANCE Co. 


LIMITED. 
OF LONDON. 
OFFICE: 


Cor. Pine & William Sts. New York. 
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National Fire Insurance Company, 


HARTFORD, CONN. 
JAMES NICHOLS, Pres’t. E. G. RICHARDS, Sec’y. 
B. R. STILLMAN, Ass’t Sec’y. 
HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 


‘WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
FED. 8. JAMES, General Agent. GEo. D. DORNIN, - Manager. 
G. W. Blossom, Ass’t Gen’l Agent. GEO. W. DORNIN, Ass’t Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran. 


The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. ASSETS, $170,335. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No. 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 








(germania Fire Insurance Co., 


179 BROADWAY, NEW YORK. 

STATEMENT, JANUARY 1, 1892. 
Cash: Capltal yc. iowescasievslestinresabins eine saminaemern «cumini atta otis enats 
Reserve for Re-Insurance ‘ 
Reserve for Losses under adjustment and other liabilities.......... 
Net Surplus sackcacgoves tates cic tiaiestalereye aisle sie traisinieso aiatacsiasinintelsieye rate nieve ialetete 
$3,066,615 
FR. VON BERNUTH, Vice-Pres. 

GUSTAV KEHR, Asst. Secy. 





HUGO SCHUMANN, Pres. 
CHARLES RUYKHAVER, Sec’y. 




















Sun Fire Office of London, England 


J. J. GUILE, U. 8. MANAGER. 


OFFICE 54 PINE STREET, NEW YORK. 





Established 1782. 


Phenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LossEs PAID OVER $86,000,000. 
Head Office for the United States, 67 Wall St., N. Y. 


A.D. IRVING, fi E. B. CLARK, Ags’t Manager. 
LOUIS P. BAYARD, 2d Ass’t Manager. 








The Prudential Insurance Co., 


OF AMERICA, 


Assets, January 1, 1892, $6,889,674 ; Surplus to Policy-holders according to 
i ’ “the 4 per cent. standard, $1,449,007, “4 


RECORD OF 1891. 


Increase in Assets, $1,804,779; increase in Premium Receipts, $776,407; In- 
crease in Interests and Rents, $106,114; New Insurance written over, $77,000,- 
eke pace eps over $2,000,000; Total Claims paid, over $9,000,000. Reliable 


New York Underwriters Agency, 
ESTABLISHED 1864, 
Hanover & Citizens Fire Insurance Companies, 


Agencies in all the Principal Cities of the Western and Southern States. 
A. STODDART, General Agent. 


34 NassAu STREET, - = 2 See Oe. Sore a 





New YORE. 











HEAD OFFICE FOR U.S. 
57 and 59 William Street, 
NEW YORK. 


JEFFREY BEAVAN, Yor. 


LONDON & 
LANCASHIRE 





Western Department: 
Jno. 8. BELDEN, Vgr., 
CHICAGO, ILL. 





Pacific Coast Department: 
WM. MAcDONALD, Mgr. 
SAN FRANCISCO, CAL. 





OF LIVERPOOL, ENG. 





‘The Union Insurance Company, 


OF PHILADELPHIA, 


CAPITAL, - = = = «= $250,000.00 





STATEMENT, JANUARY 1, 1892. 
Bonds, Bank and other Stocks, Market Value............. cee eaus $224,803 50 


160,000 v0 


Sennen meee 





Interest due Company and Cash in Banks and Office........... 109,652° 00 

« Lotal assets) i../5i5202 cs cmeceosa cd ek ree eee outers . «$882,855 50° 
LIABLLITIES. 

Reserve for Re-insurance and other Liabilities............seseeeuee $198,042 67 

Reserve for L sses under adjustment......... +. 50,225 61 

Unclaimed Dividends -..4-son ee eee eae «. 19,578 05 

Surplus as to Policy-Holders........ccsesecceees «265,009 17 

$832,855 50 

Losses paid since organization......<2.s0.ceicaeeer cet nen meeeatte $16,082,651 00 


EDGAR R. DANNELS, Secretary. C. 8S. HOLLINGSHEAD, President, 





SURETY ON BONDS. 


American Surety Co., 


160 BROADWAY, 


NEw YORE. 


BONDSMEN 
SUPERSEDED 


CASH GA PITAT en aig. $1,000,000. 


STATEMENT DECEMBER 31, 1891. 


Resources (including capital, $1,000,000)........cesseceeveeeeevevees $1 504,448 28 
Liabilities (including Reserve, $286,780 56)........scceeeeverevseens 


W. L. TRENHOLM, 


President. 


HENRY D. LYMAN, 
Vice-Prest. 


TELEPHONE, LAw 556. 


yo 
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INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 
All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities of the United States. 





1825. THE 1 


892, 
Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 








MMPMREL TULA sg s.saihe-atsle.s vis. sess sale cisise ov aeessrle'e vine de eleeesigale 6 SAG $400,000 00 
HEMSNTANCE ANG LAADUITICS. ....ccccccccnccedoncesvectoncvececece 1,821,855 66 
RMPRE TT ESET icici olsia/ss.creie.siejeiu viele visie.oie sieisjes sloc 054.0 ciealsi¢ ot ens/acisieesieice ove 1,404,134 71 

OU cea nbinicis sie aie kate MeRasC Seer eaced cee Memee see das s $3,625,990 37 


Total January 1, 189 
R. DALE BENSON, Pres’t. W. GARDNER CROWELL, Secretary. 
JOUN L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ass’t Sec’y. 


The Mutual Benefit Life Ins. Co., 


NEWARK, N. J. ; 





AMZI DODD, - - - -— President. 
Assets (Market Values), January 1, 1892..........645 Ee eiey eaiattr aie $48,$80,278 05 
Liabilities (N. Y. and Mass. standard)........ssssseeees aeaeaatetes 45,884,486 00 
PRISM ec eclcecocvecsiocesdssccseerrvasesese vice Seapine o’saaca eGhaiare' 8,545,792 05 
ag Sa (by former New York standard, Am. Ex. 4% per cent. 
EROEVO iat scarcccseecns taprcccouncuace Ae SCRA CODACEOOCE: DeOL 6,187,600 05 


POLICIES ABSOLUTELY NON-FORFEITABLE 
AFTER SHCOND YEAR. 


Tn case of lapse the policy is continued in force as long as its value will 
pay for or, if preferred, a paid-up policy for its full value is issued in ex- 
change. : 

_ After the second year, policies are incontestable, except as against inten- 
tional cane and all restriction as to residence, travel or occwpation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value 
where valid assignments of the policies can be made as coilateral security. 

Losses paid immediately upon completion and approval of proofs. 


THE UNITED FIRE 


INSURANCE CoO., Ld. 
Of Manchester, England. 








American Branch, 
Mutual Life Building. 
B82 NASSAU STREET, N. Y. 


WILLIAM WOOD, Resident Manager. 
FIRE RE-INSURANCES ONLY. 


Assets in the United States, 
$1,309,199.03 





ASS TS, DECEMBER 31, 1391, - $6,737,988 27 
1850. SURPLUS, “ ws 3 649,041 05 1892. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1888. 1889. 1890. 1891. 
New Insurance written - - $6,335,665 $8,463,625 $11,955,157 $14,101,654 





: GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. A 


The two most popular pane of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of idemnity in the event of death, at the lowest possible present 
cash outlay ; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J. 8S. GAFFNEY, Suverintendent of Agencies, at Home Office. 





Union Mutual Life Insurance Co., 
PORTLAND, MAINE. 


Incorporated 1848, 





JOHN E. DEWITT, - - _ President. 





The increasing tendency of the public to patronize the 


SMALLER anvp MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 


wat THE AINA 
eS Cc T v c nis Life Insurance Company 


WILL 
INSURE 


App Es me 
Vela Bite. 


Assets, Jan.1,1892, = = 
- Surplus, Jan.1,1892, = 


The Altna Life issues every approved form of Life, Term, Endowment. 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 

For Insurance or an Agency, address, 


THE ZTNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN- 


North British and Mercantile 


INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 
U. 8. Branch: 64 WILLIAM STREET, NEW YORK CITY. 


Gescet 









Or HARTFORD, CONN., 
Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 








$37,397,238 05 
6,002,009 57 





NEW YORK BOARD OF MANAGEMENT. 


SOLON HUMPHREYS, Esq., Chairman (E. D. MORGAN & Co.) 
H. W. BARNES, Esq., JACOB WENDELL, Esq., 
CHAS. H. COSTER, Esq., (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE, ey 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. 
(David Dows, Jr. & Co.) 


SAM. P. BLAGDEN, 
Manager, 


WM. A. FRANCIS, 
Ass’t Manager. 


WM. R. ECKER, Ass’t Gen’l Agent, 


The Lancashire 


Insurance Company 


OF MANCHESTER, ENG. 


H. M. JACKSON, Secretary. 


as 








ESTABLISHED 1852. 


ENTERED UNITED STATES, 1872. 
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Liverpool & London & Globe Ins. Co, 


ESTABLISHED, 1836. ENTERED THE UNITED STATES, 1848. 











CHICAGO OFFICE: 


124 LA SALLE STREET, 


NEW, YORK OFFICE: 





























WILLIAM & PINE STREETS. 
¢ 8, MICHIGAN 
NEW ENGLAND, NEW YORK, PENNSYLVANIA, tore hte siamo WISCONSIN 
OHIO, INDIANA, KENTUCKY, $ MINNESOT A. MISSOURI 
TENNESSEE, ARKANSAS, MARYLAND, : K ANS AS. NEBRASKA 
DELAWARE, DISTRICT OF COLUMBIA, COLORADO, DAKOTA, $ 
VIRGINIA, WEST VIRGINIA, MONTANA, UTAH, 
NORTH AND SOUTH CAROLINA, WYOMING, ANDNEW MEXICO. 
H. W. EATON, Resident Manager. GEO. CROOKE 
; aan Resident Secretaries. 
GEO. W. HOYT, Deputy Manager. W. 8S. WARREN, agers 
NEW ORLEANS OFFICE: SAN FRANCISCO OFFICE: 
Corner CARONDELET AND GRAVIER STREETS. 422 CALIFORNIA STREET. 
LOUISIANA, 
MISSISSIPPI, CALIFORNIA, 
ALABAMA, NEVADA, 
GEORGIA, OREGON, 
FLORIDA, 
SA WASHINGTON 
— . TERRITORY 
HENRY V. OGDEN, Resi i ay 
: , Resident Secretary. 





CLARENCE F. LOW Assistant Secretary. CHARLES D. HAVEN, Resident Secretary. 


IE IT TT 





INCORPORATED + 1850 - NEW YORK. 





Connecticut General Life Ins. Co., Agricultural Insurance Company, 
HARTFORD, CONN. | _- WATERTOWN, N. Y. 








GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; ges a 


Gross Assets, January 1, 1892, $2,288,994 91, dont avaened) e, He Caxias De omen He Se aie onan Va; aie 
; : arrow, Chicago, : awthrone, Clevelan 3; Mann & son 
Surplus to Policy-holders, by Connecticut standard.............. $506,683 35 San Francisco, Cal.; J? Flynn, Toronto, Ont ; Dewey & Brackman, Brock- 
ville, Ont. 





T. W. RUSSELL, Pres. F. V. HUDSON, Sec’y. J. R. STEBBINS, President. H. M. STEVENS, Secretary. 
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Connecticut Fire Insurance Co., 


OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


RT MRENS SN etrets siete a oF Se toile ayo sae doe ase asesoae tease ecsdis $1,000,000 00 | 
Mnreet MeL TIENCARITIS 3. yas tis Moen «chine lta hic ovis Mena cubeeeoe ccaekia 167,982 85 





SERS MMIDEATIOO MOSEL VO S <5. ccc sais v's sivienia a buca aco eave ve pec eaee ces 913,656 24 
MUEERERATS Ornette oro Cesc 38 aoe'e oon eck a ees oe el eas 550,589 16 
(oo! ANY BN aes ie ai oe a a -$2.632,228 25 


J. D. BROWNE, - - - 
L. W. CLARKE, Ass’t Sccretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 


FOUNDED 1792, 





Assets, January 1, 1892, - - - . - $9,278,220 00 


LIAB -LITIES—Reserved for re-insvrance and 

POUBCIVELGRICLAITAS ciate ace esesewdesacueres 
BUIRUERTIE LOO We cca he ciation oes ctvieoa geile dba heuce sacle 
Surplus over all liabilities.................0005 


$4,052,744 00 
3,000,060 00 


2,225,476 CO «9,278,220 00 





Agents in all the principal towns and cities. 





CHARLES PLATT, - - = - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENEL. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





1851. 1392, 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. VY. B. EDGERLY, President. 


HENRY S. LEB, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfciting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of itsissue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years, 





THE 
Hartford Fire Insurance Company 


8 Ty are AS Aa ee ee St Oe ee cr rr $1,250,(00 
6,743,047 
2,566,401 
2,552,340 
3'802'340 





WESTERN DEPARTMENT, Chicago, Illinois. 


G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager. 


PACIFICO DEPARTMENT. 
BELDEN & COFRAN, Managers. - -  -  §an Francisco. 


GENERAL AGENTS AND ADJUSTERS. 

Eastern and Middle States, JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
eos in all prominent localities throughout the United States and 

a. 
GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 


IT LEADS THEM ALL. 


TEE MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
RICHARD A. McCURDY, President. 














————— ——-——-p-@-¢ 


ASSETS OVER - $159,000,000. 





The Consol Policy recently announced by 


The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE . : : 
ENDOWMENT. : 
INVESTMENT. : 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly - - 





The Mutual has ever been in the minds 


of the discriminating public 


“The Greatest of all the 
Companies.” 
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The Connecticut Mutual——— 





Assets, $59,788,479.95. 


iN 
Increased its Assets, 


-Life Insurance Co. 


Surplus, $6,059,155 81. 


iso 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 





PROTECTIONS AD DSL © iia. 


EDWARD M, BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892 


- = 7 .. §1st—The Certainty of Protection toa Man’s Family in case of his Early Death ; ane 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARR; {oa —The Certainty of Profit to himself if he Lives to Olid Age, 


THESE ARE COMBINED IN THE “‘NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. | 


Life Insurance Agents and others are invited to apply for detailed explanations of these plane. 


Cash Assets, over - d : : : 
Surplus, New York Standard, over’ - 


Annual Income, over 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, January 1, 1892............... Tre resale tan iete rely el iare hele busters elstenrakeia te $10,060,570 41 
Surplusiat Four Pericent. acoacnce cs semaaie secrete wlstvcie srar wielsvate hares 601,288 56 
Surplus at Four and one-half per cent...........cccceeeceeeeeeers 1,116,904 56 


Total Paid Policy-holders in Forty Years over 


$31,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts willbe made. Desirable territory now open. 
The new plans of the Company are brief, clear and liberal. Life and 
Endowment Polices have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 
he new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 


form of insurance. 
J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
’. H. LAWRENCE, Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 








CGOMPAN Yer ORD Y ate a 





$125,000,000 
15,000,000 
31,800,000 





‘The Leading Industrial Insurance Company of America.’” 





CANVASSERS WANTED 


In all the principal cities of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORE. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween agesiand‘0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

.All needed explanations will be furnished upon application to the com- 
pany’s superintendents in any of the principal cities, or to the Home Office 
in New York. 

OHN R. HEGEMAN, President. 


J HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON, Secretary. 


Che GAechly 


Guderwriter: 


AN INSURANCE NEWSPAPER. 








Wor XLVI. 





SATURDAY, MAY 28, 1892. 


NO. 22. 








a Published every Saturday by The Underwriter Printing and Publishing 
ompany. 

Subscription price: Five Dollars per annum in advance, Single Num- 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. 
C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 








THE signs multiply that point to a general advance in. 


fire insurance rates, anda more general adoption of the co- 
insurance clause, which is, of itself, an advance in rates. 
Philadelphia has awakened as well as the rest of the coun- 
try, with an advance of twenty per cent. and the use of an 
eighty per cent. co-insurance clause. It really looks now as 
though fire underwriters were going to be at least more 
logical if not more scientific in their methods. With the 
adoption of a schedule rating, and co-insurance there will 
be some chance for an underwriter to at least make a show 
of defense of his business from the charge of being mere 
guess-work and gambling. 





WE called attention last week to a recent decision under 
the Michigan standard policy law, by which a policy not in 
accordance with the standard form was thrown out by the 
court as void, and said in conclusion that the other state 
standards expressly made the unauthorized policy valid. 
We had not then seen the new code of New York which has 
dropped from the law the express provision that other 
policies than the standard shall be valid. Whether this was 
done inadvertently, by the codification committee, or pur- 
posely, we do not know, but presume that the provision was 
left out as surplusage, because the courts would not permit 
any company to plead its violation of law as a bar to 
recovery on its policies. Michigan law made the policy 
void, but in the absence of any such provision no such plea 
would be allowed. 


DoEs any one know Osborn Congelton of New York ? He 
is said by an exchange to be ‘‘one of our oldest and best 
known insurance men,” and yet we do not know him. 
There is a chance, however, that this disability of ours may 
be overcome, since he is the president of the ‘‘ Industrial Life 
insurance company,” which is not a life insurance company 
at all, but a benevolent institution ‘‘solely intent upon 
realizing the legitimate profits of a legitimate insurance 
brokerage business and distributing same among the stock- 
holders.” This seems a very laudable undertaking, but why 
it should require a corporation with a capital stock of one 
hundred thousand dollars is beyond us. Why could not Mr. 
Congelton select the people that he would like to distribute 
his profits among and distribute them as he earns them, and 
so avoid all the machinery of corporate life and the corpora- 
tion tax as well? It may be that this precious scheme will 
never come to anything, and that we are wasting space on 


it, but it seems to us so comical that we cannot refrain from 
letting our readers into it. Besides they might want to help 
these incorporators raise the wind by subscribing for stock. 
It is said to be a sure ten per cent. investment, the profits in 
soliciting life insurance being, as is well known, very great. 
Mr. Osborn Congelton, whoever he may be, has, we think, a 
very imaginative temperament, and we are sorry that we do 
not know such a cheerful optimist, and that his scheme is 
not more clearly set forth in the paper which published it. 


WE respectfully call the attention of Daniel W. Wilder. 
journalist, and sometime insurance superintendent of 
Kansas, to the report of his successor in the latter office, 
and especially to that portion which discusses fire insurance 
rates. Superintendent McBride has been innoculated with 
the absurd idea of running the earth, and possibly some of 
the other planets by statute law, and the virus has taken 
wonderfully well. He advocates a law compelling com- 
panies to establish rates of insurance for the state with a 
right of appeal to the superintendent of insurance who is to be 
the finalarbiter. ‘‘ Whatever hesays,” tousea slang phrase 
“goes.” This is a reaction, apparently, from the present 
anti-combination law which prohibits the fixing of rates by 
companies. There are some ideas in this world that are too 
ridiculous even for laughter. They only excite in one a 
feeling of wonder that any human mind should have 
evolved them from such processes as usually go by the 
name of thought. The idea of a Kansas superintendent pre- 
scribing the rates at which a man who invests money in 
business shall sell his goods, or the terms upon which he 
shall make contracts with other men of presumed intelli- 
gence! It is characteristic, too, of this state of mind, that it 
should be unable to see any difference between regulating 
railroad traffic and insurance. It seems to us that the dif- 
ference isa very important one, although we do not believe 
in the regulation of railroads beyond the prevention of the 
species of robbery which discriminates between shippers, 
and even that is of doubtful utility. But a corporation 
which has a virtual monoply of all traffic between towns 
and states granted by its charter is in a somewhat different 
case from a corporation which is struggling with a bundred 
other like corporations to secure a year’s insurance on the 
house or personal property of a Kansas farmer. Under- 
writers who have spent years of study and have only begun 
to fathom the hazards of fire, can take to themselves what 
of comfort there is in the thought that they have gone to the 
wrong school. They should have had hands laid on them 
by a governor of Kansas, that they might have received the 
power to discern rightly what are ‘‘ equitable ratings.” 


WE are indebted to Commissioner Smith for a copy of the 
twenty-fourth annual report of the Maine insurance depart- 
ment. The statistics of business in Maine in 1891 has appeared 
in previous issues of this newspaper. 
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Tariff Associations. 


F 


Ww are always distrustful of statistics based solely upon 
, the results of business. Of course results are what 
tell in the long run in all business enterprises, but when we 
ecme to inquire into causes, in order to defend or attack 
any particular line of action, we are likely to find that the 
results which are sometimes paraded as having come from 
such action are really due to far other causes than the ones 
mentioned. For example, it is the favorite assertion of those 
who desire governmental interference in various business 
pursuits, that the prosperity of the country is largely due to 
such interference. In insurance our advocates of state 
supervision point with pride to the satisfactory condition of 
their business—when it is satisfactory—as the direct result 
of that supervision. Another class believing implicitly in 
tariff and rating organizations will ascribe the satisfactory 
condition of fire insurance to National, state and local 
boards. Another, disbelieving in these organizations will 
attribute to them all the evils of a business that is not satis- 
factory, and will sigh for the good old days when daily re- 
ports were unknown, when the agent collected premiums, 
settled losses and inspected risks, and was really the agent 
of the company, and not merely a recording machine and 
bookkeeper. 

That clear thinker and brilliant writer, Macaulay, in re- 
viewing Southey’s ‘‘ Colloquies on Society,” says : 

Wesee in almost every part of the annals of mankind how the industry 
of individuals, struggling up against wars, taxes, famines, conflagrations, 
mischievous prohibitions, and more mischievous protections, creates faster 
than governments can squander and repairs whatever invaders can 
destroy. Wesee the wealth of nations increasi1g and all the arts of life 


approaching nearer and nearer to perfection, in spite of the grossest corrup- 
tion and the wildest profusion on the part of rulers. 


Mr. Herbert Folger, of Portland, Oregon, who is a close 
student of fire insurance, but who sometimes quotes author- 
ities without sufficient discrimination as to their relative 
weight, read before the Fire Underwriters Association of 
the Pacific, at its annual meeting in February, a paper on 
the ‘‘ growth of tariff associations,” in which he attempted 
to answer an implied doubt of the value of such.associations 
expressed in this paper some years ago. We think that the 
same doubt must have assailed him as he progressed in the 
preparation of his paper, because he really abandons, before 
its close, any contention on the subject, being satisfied with 
a merely historical review. 

We fear that the writer who should seriously insist upon 
the beneficial effects of tariff associations would havea hard 
time proving his case. 
gradual reduction in the premium rate, coupled with an in- 
crease in the expense account and a stationary loss ratio. 
He would also have to account for a gradual alienation of the 
agency force of the country from the companies they serve. 
and for a perceptible and growing hostility on the part of 
the insuring public toward companies and for much of the 
hostile legislation of late. He would have to reconcile the 
present admitted difficulties in the conduct of the business 
with the fact of its enormous growth, a growth which 
should have made its transaction easier and its popularity 
greater. 

Mr. Folger dwells largely upon the statistical value of 
these associations and yet has to admit that in this respect 
their efforts have been futile. He quotes approvingly various 


He would have to account for a 


authorities favoring the collection of loss statistics, but with 
all due respect to these authorities we must dissent from 
their conclusions as to the importance of these statistics of 
the past. The underwriter who should attempt to guide his 
footsteps by the loss experiences of even ten years ago 
would be in great danger of being utterly lost. The figures 
in a kaleidoscope do not change more completely and 
scarcely more rapidly than the changes in fire hazards. 
Ten years ago the committees of the National Board were 
engaged in trying to measure the hazards of gas machines 
and carburetters ; to-day no one ever hears of these 
machines, but the deadly and destroying electric wire has 
spread its net-work of danger all over the country. 

The underwriter of to-day has got to keep a sharp look- 
out ahead. and while striving to disentangle himself and 
his business from the perils that environ them, see that 
those to come have instant and careful attention. The 
misty road traveled by his predecessors is strewed with the 
graves of those who were not alert enough in their day for 
their own safety, but he has no time to stop and read the 
epitaphs upon their tombstones or muse upon the causes of 
their downfall. His own grave yawns before him unless he 
has the keen sight and quick action to avoid it. 

It may be that tariff associations are a necessity of the 
business, and that its only salvation lies in organization, but 
it ought to be remembered that organization and combina- 
tion are not in themselves desirable things, and are only 
tolerable as a means of escape from greater evils. The 
essence of all combinations is to restrain the personal liberty 
of those who join them, and their natural tendency is 
toward the tyranny of power. They are only to be resorted 
to, therefore, to accomplish ends which are desirable and 
which cannot be otherwise accomplished. We are not to be 
proud of the fact that we are restrained, but sad because of 
the conditions which make restraint necessary. 


facts and Opinions. 


AFTER five years pursuit Bryant B. Crandall, the Buffalo 
life insurance swindler has been caught and secured. A 
press despatch from Los Angeles, Cal. of Wednesday says: 


About April 1, 1886, Crandall, after insuring his life for about $20,000, dis- 
appeared. His clothing found on the bank of the Niagara River seemed to 
point to suicide. . Three months later a dead body was found below ‘the 
falls, and Crandall’s wife and relations positively identified it as his. Part 
of the insurance money was paid. The insurance companies being sus- 
picious, the matter was taken into court in March, 1887. Crandall was seen 


on the streets of Los Angeles by a citizen of Buffalo, and the New York - 


authorities were notified. They began a search for the man, but he had 
disappeared. Some months ago Crandall was again seen on the streets of 
Los Angeles and again disappeared. From that time Chief Class and his 
detective force have been on his track and he was finally found at Newhall, 
in this county, where he was working at a petroleum well. When the 
officer reached Newhall, Crandall had again disappeared, but was easily 
tracked to this city and was found in the county hospital, where he was 
being treated for injuries received in the oil country last Thursday. Chief 
Class and Detective Moffett arrested him and he was taken to the city prison, 
where he has since been confined. The case was kept secret for fear of 
habeas corpus proceedings. To-morrow Detective Diehl of Buffalo will 
arrive here for his prisoner. Crandall’s case attracted widespread atten- 
tion at the time it occurred. His wife and children are still in Buffalo. 


THE Alabama supreme court_has, through Justice MeClel- 
land, rendered a decision in the ease of the German American 
of New York against the Commercial insurance company of 


1 xo: at 
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Alabama, which has an interesting bearing on re-insurance 
contracts. The following report is furnished by the Inter 
Osean: 


The Commercial contracted with the German American to re-insure 
portions of the risks of the latter, limiting the amount to be re-insured 
upon merchandise stored within non-fibrous warehouses to sums not ex- 
ceeding $5,000. 'The re-insured company by different entries, no one equal 
to $5.000, re-insured in the Commercial on goods stored in Rossiter’s stores 
Nos. 1,2 and 3,in New York city to the amount of $12,500. These stores 
with all goods stored in them were destroyed by fire. When the proofs of 
loss were presented it was diseovered that these stores were located in one 
building, separated from each other by brick walls, but with double iron 
doors leading from one to the other, and all under the same management 
and control. The court below held that that they were all substantially 
one risk, and that the Commercial was not liable beyond the sum of $5,000, 
which was paid before the suit was brought. Thesupreme court affirmed 
that decision. Plaintiff proved that there was a custom in New York 
among business men to consider stores located as the Rossiter stores as 
separate risks: the court held that such a custom did not control the re-in- 
surance contract in this case, that the contract was made with reference to 
all re-insurance wherever the same was located, and could not be so con- 
strued as to have one meaning in one place, and a different meaning at 
another place, as would be the case if the local custom of every place 
where the re-insured property might be located, became a part of the con- 
tract. The supreme court affirmed the decision of the lower court. 


THE annual meeting of the Employers Liability of London 
was held May 12, with Lord Claude Hamilton in the chair. 
The directors reported premiums during the past year of 
£248,643, and losses of £142,994. The fire insurance branch of 
the company’s business was closed up and re-insured in the 
Economie Fire of London. The chairman made the follow- 
ing allusion to the company’s affairs in the United States : 


With regard to the United States business, they had received less pre- 
miums than in former years by £19,590, and the losses had been less to the 
extent of £3,000. The decrease in premiums had arisen from:two reasons ; 
in the first place there was aa active, energetic and more or less unscru- 
pulous competition to which they were subjected in the states; and in the 
second place there was a laudable resolve on the part of their United States 
managers to act up to the instructions of the home office, and under no 
circumstances cut rates or take business which tbey did not believe to be 
profitable. They did not, however, anticipate that this falling off would 
continue. Sir W. Forwood and Mr. Milbura, two of the directors, were 
now in the Onited States, and the general manager had also been there for 
some weeks, while one of the United States agents was at the present 
moment on a visit to this country. They would see, therefore, that that 
branch of the business was receiving their best attention. 


_AMONG real estate transfers in the city of New York this 
week, the following are recorded : 


At private sale Ferdinand Fish has sold for the Bradford estate to the 
Continental Fire insurance company No. 104 Broadway, a five-story build- 
ing on lot 22.4x63.10. The price paid is $200,006. This building adjoins the 
property of the insurance company and will be used in connection with it. 
The figures are very high, averaging about $150 per square foot for the 
land, a prohibitory price except te the owners of property contiguous. 
This plot of land was bought by William H. Bradford on June 17, 1830, for 
which the consideration of $2,500 is mentioned in the deed. A half interest 
was conveyed toa relative in 1845 for $1, and there has been nochange in 
ownership since that time. 

The property on the southwest corner of Forty-eighth street and 
Madison avenue, has been sold by William H. Beers, ex-president of the 
New York Life insurance company, and Mrs. Beers, to Maria S. Auchincloss 
for $70,000. The house at No. 26 East Forty-eightb street, is now occupied 
by Mr. Beers. A reporter was told that Mr. Beers contemplated moving 
further uptown for some time and had been waiting for an oppportunity 
to sell his present dwelling house. 





THE office furniture and bank account of the Standard 
Co-operative Fire insurance company of New York, at No. 
415 Broadway, was attached by the sheriff on Tuesday at the 
instance of Philip H. Gross, its president, on a claim for $542. 
The company’s money amounts to $379.88, deposited in the 
Mechanics and Traders’ Bank. The attachment was granted 
by Judge McCarthy of the city court. Among the papers 


was an affidavit signed by Max Hart, the superintendent and 
acting treasurer of the company, saying that it was indebted 
in excess of $1,000 and was insolvent, and that a majority of 
the directors had authorized Charles C. Leonard, one of their 
number, to take possession of the office and furniture for the 
purpose of depriving creditors and policy-holders of their 
legal rights. 


THE subscribers of the guarantee stock of the Columbia 
Life Assurance company of Providence, R. I., met at the 
office of Dunham & Trafford in that city on last Saturday 
afternoon for the purpose of organizing the new company. 
Mr. Dunham presided and outlined the special features of the 
company, which, says a local report ‘‘ thoroughly aroused the 
enthusiasm of the stockholders.’’ The following officers were 
elected : 


President, Everett A. Dunham; vice-president, H. Lester Trafford; sec- 
retary, Thomas R. Burrell; directors, Hen. D. Russell Brown (governor- 
elect), Hon. Melville Bull (lieutenant-governor-eleet), Walter Callendar, 
H. Lester Trafford. Frauk H. Congden, Dutee Wileox, Leander Sherman 
Allison Trafford, John McAuslan and Charles A. Trafford of Providence, 
Hon. Nathaniel Church and Hon. George L. Church of Tiverton, Fred lL. 
Sawyer of Cambridge, Hon. Charles H. Burdick of Newport, George S. Eddy 
and William H. Pierce of Fall River, Everett A Dunham, Thomas K 
Burril and Randolph E. Malone of Boston, Orlando R. Smithof Westerly 
Abraham Manchester, of Adamsville, Stephen A. Brownell of New Bed- 
ford and Frank M. Sherman of Somerville. 





THE directors of the Liverpool and London and Globe 
report that the net fire premiums for the year 1891 amounted 
to £1,479,783, and the losses to £989,605. After providing for 
expenses there is a surplus of £29,309, of which £23,000 has 
been added to the fire re-assurance fund, and the balance has 
been earried to profit and loss account. With the addition of 
interest and the fire profits of the year, and deducting all 
payments, the balance of the profit and loss account is £737, - 
094, out of which it is proposed to pay on account of the fire 
department a dividend of eighteen shillings per share, with a 
bonus of nine shillings per share, and out of the life profits a 
bonus of three shillings per share, making in all thirty 
shillings per share, being the same distribution as for the 
year 1890. After payment of dividend the general reserve 
will stand at £1,300,000, the fire re-assurance fund at £670,000, 
and the profit and the loss fund at £552,864. 


AT the special meeting of the executive cominittee of the 
South Eastern Tariff Association at Atlanta, the special com- 
mitteee on the admission of Virginia, Messrs. Young, Mcell- 
waine and Egleston, reported that more than the requisite 
number of companies doing business in the state, had voted 
in favor of extending the jurisdiction of the association over 
Virginia and that therefore the state was eligible for ad- 
inission. The special committee was authorized to take such 
further steps as were necessary and the secretary of the 
association was instructed to notify members and request 
them to secure the pledges of their agents in Virginia to the 
fifteen per cent. commission clause. This has been done and 
the rules and regulations of the South Hastern Tariff Associa- 
tion, will go into effect in Virginia on July 1. 





THE attorney-general of L[llinois has begun an action 
against J. C. Chapeck & Co., of Chicago, for doing business 
for unlicensed fire insurance companies. They wrote policies 
of eleven companies of this character for $13,000 on the prop- 
erty of Donohue & Heneberry, printers, at Chicago. The 
companies are among those which invariably turn up at 
every exposure of underground insurance operations. They 
are : the Underwriters of Wheeling ; Cincinnati insurance com- 
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pany; La Fayette of New Orleans; Northern of Sioux City, 
Parkersburg of Parkersburg, W. Va.; Wytheville of Wythe- 
ville, Va.; Washington Union of Cleveland, 0.; American of 
Wheeling; Peabody of Wheeling; New England Fire of 
Rutland, Vt., and Reserve of Cleveland, O. 


Art the Methodist General Conference at Omaha on Thurs- 
day, a long discussion took place over the matter of church 
insurance. A report of the proceedings say : 

The committee recommended that the matter should be referred to the 
Church Extension Society, but others favored the organization of a special 
commissien to consider the organization of a church insurance society. A 
substitute for the report of the committee recommended the organization 
of an insurance society within the church. Dr. Buckley and others favored 
the idea of organizing an insurance society similiar to those conducted by 
the Wesleyan Church in England. The substitute was adopted. This pro- 
vided for the appointment of a commission on insurance to report a plan 
of insurance at the next general conference. 


THE persons who have been running the Pioneer Fire 
insurance company of Chicago have had an offer for its 
charter and will therefore dispose of its fire business, if a pur- 
chaser can be found, and sell out. The Commercial Bulletin 
has information that a concern calling itself the Bankers 
Protective insurance company proposes to use the charter for 
a scheme to insure burglar proof safes against robbery. Safe 
dealers it is said get this up to facilitate sales and want to 
capitalize the company at $150,000. Their idea is to charge a 
rate of one and one-fourth per cent. on contents of safes. 


AT a meeting of the stockholders of the New Orleans insur- 
ance company held on last Saturday, it was decided by a vote 
of 1,700 shares to 147 shares to place the company in liquida- 
tion. Bidding for the business was lively among the local 
companies, but the Phenix of Hartford secured it at a cost, 
it is reported, of ‘forty-six per cent. President Tuyes of the 
New Orleans company has been appointed resident agent of 
the Hartford company at New Orleans. The event caused a 
great sensation among the insurance people of the Crescent 
City. The retiring company began business in 1805, eighty- 
eight years ago. 





NoTWITHSTANDING it was supposed that the suits of the 
Anderson heirs against the New York Life insurance com- 
pany, for the Plaza hotel property were finally settled, a new 
litigant appears in the person of Walter 8. Carr, one of the 
heirs. Carr claims that he is entitled to a life interest in the 
estate of his dead wife. He will sue the company for the 
fifth interest in the Plaza, amounting, with the damages for 
being so long deprived of it, to $200,000, and also for back 
rents and interest to date amounting to $1,020,000. 





A SAN FRANCISCO special to the Commercial Bulletin 
mentions a rumor that a new fire insurance company is being 
organized there with a capital of $500,000, and a net surplus of 
alike amount. The claims made as a basis of organization 
are that the retirement of the Home Mutual and California 
have left an excellent opening for a new company with a good 
backing. The reports there are that the new comer will be 
ready for business in a few weeks. 


THE anti-compact bill, of the introduction of which Repre- 
sentative Hans of New Orleans gave notice in the Louisiana 
legislation last week, hangs fire and there are rumors that he 
will not carry out his intention. Meanwhile, says the States, 
a ‘‘certain individual ’’ has approached several underwriters 
in New Orleans with the intimation that for a valuable con- 
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sideration, he will fix things so that the bill will not again be 
heard of. 


AT the monthly meeting of the Life Underwriters Asso- 
ciation of New York, held at the Astor House New York, on 
Tuesday, John F. Collins of the Prudential of Newark, was 
elected third vice-president of the association, to succeed the 
late Mr. Grabfelder and George P. Hadley was elected a 
member of the executive committee to succeed Mr. Abernethy 
who is to remove to Syracuse, N. Y. 


AW advance of twenty per cent. in rates and the enforce- 
ment of the eighty per cent. co-insurance clause, ordered by 
the Philadelphia Fire Underwriters Association, went into 
effect on Tuesday. These regulations.apply to all rated risks 
except textile mills, which have been advanced thirty-three 
and one-third per cent. with the eighty per cent. co insurance 
clause attached. 


THE receiver of the defunct Standard Mutual Live Stock 
insurance company of Reading, Pa., has been directed by the 
court to go ahead and collect the assessments from the policy- 
holders, who number 5,000, all over Pennsylvania, and who 
strenuously fought the proposed assessment, which is levied 
on nearly $750,000 of insurance and is expected to realize 
$90,090. 


THE executive committee of the National Life Under- 
writers Association, had a two days’ session in Chicago on 
Wednesday and Thursday of this week, in which a good deal 
of routine business was done and arrangements made for 
future action. A banquet was given to the committee at the 
Wellington on Thursday night, by the Chicago association. 


THE Patriotic Assurance Company of Dublin, Ireland, has 
been admitted to California, and will do a fire insurance busi- 
ness in all the Pacific coast states. The company, which is 
sixty-eight years old, is strong in subscribed capital and has a 
paid capital of £168,750. The United States managers will be 
Okell, Donnell & Co. of San Francisco. 


THE new insurance code of New York has been published 
in half leather binding, by the state printer, James B. Lyon, 
Albany, N. Y., from whom copies may now be ordered, at a 
cost of one dollar per copy. The volume contains also the 
general corporation law and the stock corporation law, and is 
copiously indexed. 


AN unsupplied want has been supplied at last by ‘the 
Central Map Survey and Publishing Company, 152 Monroe 
street, Chicago, in the production of an Underwriters Direc- 
tory of Chicago. A half dollar will buy it, and the publishers 
are to be commended for their enterprise. 


THERE seems to bea general awakening in Maine to the 
danger from careless and needless brush fires. The papers 
there are collecting data to show how frequent and destruc- 
tive to forest, grassland and buildings these fires are, and how 
very frequently they occur. 


THE United States branch office of the Atlas of London, 
has been r2moved from San Francisco to Chicago, and J. M. 
Newberger has been appointed manager. 


AT the meeting of the Boston Board of Fire Underwriters 
on Tuesday, the brokerage rules of last year were re-adopted, 


. 
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excepting so far as they were modified to conform with the 
fifteen per cent. commission and ten per cent. brokerage 
agreement of the companies. 


AT a meeting of the new executive committee of the New 
York Board of Fire Underwriters, held after the annual 
meeting, M. A. Stone of the Greenwich was elected chairman 


and E. F. Beddall of the Royal vice-chairman, of the execu- | 


tive committee. 


THE Holyoke, Mass., fire department committee was au- 
thorized by the city council last Tuesday evening to buy nine 
new hydrants, four to be held in reserve and one each to be 
placed on Prospect, Fuller, Market, Arlington and Chapin 
streets. . 


THE net fire premiums of the Caledonian of Edinburgh in 
1891, according to the home office accounts, weré £262,654, and 
the loss claims £175,114. The fire funds, including the paid-up 
capital, amount to £515,928, and the total funds to £1,598,528, 


In the New York supreme court this week the Texas 
Standard Cotton Oil company, secured a verdict for $6,451 
and counsel fees against the Liberty of New York. The suits 
against the other companies will now be pushed. 


ANOTHER assessment society—the Maine Accident Associa- 
tion of Portland—is to close up business, and will transfer its 
membership to the New England Mutual Accident Associa- 
tion of Boston. é 


THE organization of a state board of fire underwriters for 
Missouri, is to be considered at a meeting of general and 
special agents doing business in that state, to be held at 
Sedalia, June 7, proximo. 


THE Lawyers Surety Company of New York has applied 
for authority to do a court bond business in Massachusetts. 
It will probably be admitted as soon as its paid-up capital of 
$500,000 is invested. 





THE business of the Oregon Fire and Marine insurance 
company of Portland, was re-insured this week by the St. 
Paul Fire and Marine. The re-insured company has been in 
existence since 1881. 


ADMITTED : The Orient of Hartford, Delaware’of Philadel- 
phia and Pennsylvania Fire to Mississippi ; Atlas Accident of 
Boston to Louisiana ; Lumbermens of Philadelphia to New 
York. 


THE new special agent of the State Mutual Life, at Phila- 
delphia, Mr. Gernand, advertises for laborers in that vine- 
yard, on renewal contracts. 


EFFORTS are being made in New Orleans to organize an 
industrial life insurance company, to have a paid up capital 
of $100,000. ; 


THE Crescent Fire insurance company has been organized 
at Cleveland O., and is to have $100,000 capital. 


THE new $1,000,000 fire insurance company which Chicago 
has been S0ing to start for some years, has broken out again. 


{ 


CIRCUMSTANCES are favorable in the state of Delaware to 
the formation of the proposed compact. - 


WITHDRAWN: The Phenix of London from North Caro- 
lina and Florida. 








Wersonals. | 





AGENCY APPOINTMENTS. 
Connecticut General Life: W. W. Woodruff, general agent, at Cleveland, O. 


Connecticut Fire: P. D. McGregor of Chicago, special agent for Indiana 
and [linois. 


Caledonian: Geo. C. Clark & Co., Chicago local agents, transferred from 
Davis & Requa. 


Delaware of Philadelphia: Moore & Baum, Vicksburg, Miss. 


Fireman’s Fund of San Francisco: Simon Sturm & OCo., Cincinnati, O., ad- 
ditional agents. 


— Rapids Fire: A. F. Shaw, Chicago, Ill., succeeding A. Loeb, Son & 
0. 


New York Plate Glass: J. Wallace McCurley, Philadelphia, manager. 


Niagara Fire: J. Quincy Haas, St. Paul, Minn.; Ferdinand Marks, New 
Orleans, La., succeeding W. M. Railey, resigned. 


yes of Hartford: Marshal! J. Smith & Co., second agents at New Orleans, 
a. 


Orient of Hartford: The Mississippi Home insurance company, at Vicks- 
burg, Miss. 


Provident Savings Life: W. C. Brown of Des Moines, state agent for Iowa. 


Pennsylvania Fire: Banta & Courtney, agents for the New York metropoli- 
tan district, June 1. 

Pheenix of Hartford: W. M. Railey of New Orleans, manager for Louisiana ; 
Jules Tuyes, local agent for New Orleans. 


Phenix of Brooklyn: Calhoun, Thomas & Co., Minneapolis, Minn., trans- 
ferred from Gale & Co.; E. P. Hunkle & Son, Milwaukee, Wis., addi- 
tional agents. “f 

Svea of Gottenburg; Adams & Boyle, Little Rock, Ark., general agents 
for Texas. 


Southern of New Orleans: Mercer Otey, of San Francisco, manager of 
agents on the Pacific coast. 





W. F. Brewster, who founded the old Northwestern Review, of Chicago, 
which was removed to Philadelphia and is now known as the United States 
Review, died at his residence in Cambridge, Mass., May 18, aged sixty- 
four. Mr. Brewster was a gentleman of miny delighiful qualities, and 
in addition to doing good work in insurance journalism, was an active 
organizing spirit in various directions. He leaves a wife and daughter. 


Mr. Henry W. Baldwin, general manager for the New York Life for New 
Jersey, Connecticut, Rhode Island, Long Island and Western Massa- 
chusetts has resigned, his resignation to take effect June 30. He will be 
Letom by the assistant manager of the department, Robert A. 

itney. 


Mr. John Keegan, who joins the general agency force of the Lancashire 
of Manchester on July 1, wiil have for bis field the states of New 
Jersey, Pennsylvania, Delaware and Maryland, with which he has 
become familiar during his service with the Commercial Union. 


Mr. Charles R. Peck, secretary of the Fire Insurance Company of the 
County of Philadelphia, was, at the last meeting of the board of di- 
rectors elected vice-president of the company, and Frank M. Critten- 
den was appointed secretary. 


Mr. Charles A. Seiber, a New York district local agentlof the Germania Fire 
died on Thursday of last week after a brief illness, aged fifty-eight 
years. He was a native of Germany, and prominent in local New York 
German affairs. 


Mr. William M. Railey has resigned the New Orleans agency of the Niagara 
Fire and becomes manager for Louisiana ot the Phoenix of Hartford. 
The new local at New Orleans of the Niagara is Ferdinand Marks. 


Mr. C. E. Tillinghast, of Cleveland, has resigned the Ohio state agency of 
the Equitable Life, and Mr. F. E. Marsh the Chicago general agency 
of the Provident Savings Life. 


Mr. William Reeder has been appointed secretary of the American Fire of 
Baltimore, succeeding Daniel C. Chapman, who died May 11, aged forty- 
eight years. 


Superintendent Pierce of the New York insurance department has 
returned from his visit to the South in improved health. 


Mr. William M. Wallace formerly well-known in Chicago fire insurance 
circles, died in that city May 14, aged sixty-seven years. 


Mr. John 8. Fogg of Boston, who died last week, carried $220,000 life in 
surance, of which $50,000 was in the Equitable Life. 


Mr. Franklin P. Randall, local fire insurance agent for half a century, die4 
at Fort Wayne, Ind., on Monday. 
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[Insurance Legislation. 








Massachusetts. 





Boston, Mass., May 26—The only movement in insurance 
matters here this week, beyond the report of Commissioner 
Merrill in which the rapid disintegration of the assessment 
endowment orders is strikingly revealed, has been in the sub- 
committee of the insurance committee which has vainly tried 
to agree upon something in place of the recommitted Powers 
bill. Two of the sub-committee, Messrs. Chester of Newton 
and Brown of Boston, are in favor of stringent legislation 
against the orders. The third member, Mr. Giles of Somer- 
ville, is connected with one of them and is disposed to be 
more lenient with them. They took the old committee bill 
as the basis of operations and one radical point of disagree- 
ment is upon the surrender value of the certificates. The 
committee’s original bill fixed it at ninety per cent. of the 
capital stock paid in and the majority of the sub-committee 
want to retain it at that figure. 

But Mr. Giles argues that then the dissatisfied certificate 
holders would draw out their ninety per cent. and leave the 
order altogether, thinking themselves lucky to escape with so 
large a share of their money. In order to prevent this, he pro- 
poses to fix the surrender value at fifty per cent., arguing that 
if a man knows that he‘will recover only half of what he paid 
in, if he withdraws, he will be less likely to leave the order. 

Another point of difference is over the way in which an in- 
junction against an order may be issued. The majority of 
thesub-committee propose to allow an immediate appeal to the 
supreme court for an injunction, the same as is usual now 
in other cases, but the minority would allow such appeal only 
in case the matter had been laid before the insurance commis- 
sioner and the attorney-general and they had refused to take 
action for twenty-four hours. These are the main points of 
difference, but there are still others and there is no hope of 
unanimity in the committee. The full committee, so it is now 
said, will be very nearly divided and it is not yet certain 
whether it will be a majority or a minority which will report 
in favor of the fifty per cent. surrender value. 

It is thus evident that the fight in the house will be 
renewed and it remains to be seen whether the endowment 
orders have the following they did when they carried the 
Powers bill by a large majority. 

The child insurance bill, of special interest to the John 
Hancock and Metropolitan life companies, has been passed 
to-day to be engrossed by the house, but amended so as to 
protect the insured from practices of the companies’ agents 
which have been objectionable. Now the burden is thrown 
on the companies to prove that the statements of the insured 
have been ‘ wilfully false, inaccurate or misleading,’’ and an 
obscure clause which was in dispute has been striken out 
relating to statements made by the insured. 

The committee on cities reported on Wednesday to the 
house a bill to codify and amend the Boston building laws. 
It is the draft reeommended by the commissioners appointed 
by the mayor, consisting of Wm. H. Sayward, secretary of 
the Master Builders’ Association, William Minot, one of the 
heaviest real estate owners of Boston, and Osborne Howes, 
Jr., secretary of the Boston Board of Fire Underwriters. 
The measure embodies many features desired by builders, 
architects and fire underwriters, and deserves enactment. 


LATER. 


Boston, Mass., May 27—(Special despatch.) The insurance 
committee of the legislature has reported to-day unani- 


mously an assessment endowment bill in which the majority 
has yielded to the minority and the endowment orders have 
won a substantial victory. The surrender value of certificates 
is fixed at fifty per cent. of payments before July 1, 1892, to 
benefit an endowment fund, and seventy per cent. after that 
date. The injunction provision is that the insurance com- 
missioner and the attorney-general must act before the 
supreme court can issue an injunction. On both matters the 
orders have carried their point. 


New Jersey. 





In addition to the'bills already published, which became 
laws by the action of the legislature of 1892 and the approval 
of the governor, is the following (numbered Chapter 233) 
which amended the act of 1879 in relation to the organization 
of fire patrols: 


An Amendment-to an act entitled ‘‘An act to provide for the 
organization of fire patrol or protective associations,’’ ap- 
proved March 4, 1879. 


SEcTIon 1. Be it enacted by the senate and general 
assembly of the state of New Jersey, That section 1 of the 
act approved March 4, 1879, and of which this act is an 
amendment, be and the same is hereby amended so as to 
read as follows: 

Section 1. Be it enacted by the senate and genenal assembly 
of the state of New Jersey, That in any city of this state, it 
shall be lawful to organize a fire patrol or protective asso- 
ciation, for the purpose of saving life and property from 
destruction by fire, which organization shall be effected at a 
meeting to be held for the purpose, and upon notice of the 
time and place of said meeting, which notice shall be published 
not less than ten days in a daily newspaper published in said 
city and shall be signed by not less than three persons, who 
shall be officers or duly appointed managers, superintendents 
or agents of fire insurance companies in said city or doing 
business there; at such meeting for the purpose of organi- 
zation, it shall be lawful for any fire insurance company 
doing business therein to be represented by an officer, 
manager, superintendent or agents ; and such officer, manager, 
superintendent or agents shall have the right to participate 
in said meeting and to vote therein; provided, however, 
there shall not be less than three fire insurance companies, 
whose officers, agents, managers or superintendents shall 
participate in the formation of any such fire patrol or 
protective association. 

Src. 2. And be it enacted, That all acts or parts thereof 
so far as they conflict herewith be and the same are hereby 
repealed, and that this act shall take effect immediately. 


Approved Marcb 30, 1892. 








{Hiscellany. 


The Endowment Assessment Business Condemned by the 
Massachusetts Supreme Court. 


(The Boston Herald, May 25). 


The decision of the full bench of the supreme court in the 
case of the Golden Lion, an endowment order of which Hon. 
George 8. Hale was appointed receiver in November, contains 
an interesting expression of opinion concerning this business 
which the legislature has authorized under the seal of this 
commonwealth. After describing the business done by this 
order (which, by the way, was by no means the worst of the 
endowment orders, having used for expenses only about 
thirty-six per cent. of the amount it collected, or $100,000 in 
less than a year), the court goes on to say: ‘‘Itis not in our 
power to declare the business contrary to public policy and 
a fraud upon an unprotected part of the community, since 
the legislature has authorized it, but it is well to understand 
with what kind of business we are dealing. No one who does 
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understand it, we think, would hesitate to agree that all 
legislative conditions must be complied with strictly.” 

We know of no instance in the history of this common- 
wealth in which the highest judical power has so plainly 
expressed its condemnation of legislative action. But no one 
cognizant of the facts about this shameful business can be 
otherwise than grateful that our supreme court has the 
courage of its convictions. 

The opinion goes on and sustains the decree of Judge 
Allen, appointing a receiver for this corporation, on the 
ground that the order had failed to comply with the legisla- 
tive conditions in that it had employed paid agents to obtain 
new members otherwise than in the preliminary organization 
of local branches. The opinion further states that, as the 
corporation is a trustee holding funds in trust contributed by 
the policy-holders, the policy-holders are entitled ‘: to stop 
where they are. and to refuse to pay further assessments 
under their certificates without incurring a forfeiture, and to 
come into equity for a distribution of the fund which they 
have created.”’ 

This decision makes it clear that these orders must con- 
form closely to the law, or the courts will wind them up and 
distribute the funds among those who have foolishly con- 
tributed thereto. If, as now seems probable, no remedy is 
obtained from the present legislature, the certificate holders 
may hope for relief, although partial and inadequate, through 
the courts. It is inconceivable that the legislature should 
endeavor to nullify the effect of this decision by legislation 
sueh as proposed in the iniquitous Powers bill, even with the 
presence of the powerful lobby, whose influence has been so 
obvious in the present legislature. Public sentiment will not 
tolerate further authorization and protection of this sort of 
fraud by this legislation. 





Life Insurance Payments. 





The following is the report of the life insurance companies 
of the United States, to Tok WEEKLY UNDERWRITER of the 
death claims and endowments paid by them during the month 
of April, 1892. 
































Death Endow- Total 

COMPANIES. Claims. ments. | Payments. 

PERCU ee os fa ansie cic tpteiais sieeve cigeadic $150,334 $114,344 — $264,62 
PM MPCR RIE VSUU EAE le Sec cre ics aleieis's cies ese ce aes 4,641 9,000 13,641 
Connecticut General Life.................. 9,600 1,811 10,911 
Connecticut Mutual Life........... see sae 330,663 36,695 367,358 
Covenant Mutual Life...........s.c008 Eersibsoll aim wasale asi siullere wale yin sieeiall ( auhe sie Riejeisieleie 
Equitable Life, Des Moines................ 625 4,050 4,675 
Pee EOr NOW) VOLK rdvcieich os cave ch fa viis catiedeis | leds doheckicl s Oe ee okie. 
NSP RELPAT AED OM caso. c/s bs \sis 0ry'a'a,s\sipvn wei 0.5 950 81,910 11,097 93,007 
BAAN EMCO Te Rest oc bot tcc cisiescicoe sic cidocievees 59,161 16,222 75,383 
*John Hancock Mutual Life.............. 75 860 3,189 79,049 
Manhattan Life....... OSL OURO D UCU ECT NAC 115,327 38,820 119,147 
INIBRICVIETICUE ISCO ess icic sis cecvecoscvecesitesecs ODO qavexmene ete 8,934 
Massachusetts Mutual] Life................ 113,204 4,282 117,486 
*Metropolitan Life. ......6.0...0600% ae ceteier es 413,277 1,300 414,577 
Michigan Mutual Life...................... 25,117 14,707 39,824 
Mutual Life, New York..”................0. 894,102 129,045} 1,028,147 
Mutual Life, Kentucky................ a AS;B00\). cranewncces 13,000 
Mutual Benefit Life.................. 342,194 7,558 349,747 
NATIONAL ATO: U.S. Ass. sccccentcncsees ra 11,197 200 11,397 
National Tdfe, Vermont...........ccseerers 41,074 15,100 56,174 
RENO NGOE DUT Gia wastes soa 'cieee wie tes vis vre'e osteo 595,096 173,034 768,130 
Northwestern Mutual Life................ 206,027 84,113 240,140 
MMAR EAS NAAR ay nts Share Sie c.g sisivre ai bok | atuiate eMac ae Kas cardia g ek c loo olt he e's 
Mee rePMMAIEMIAL LATE, .oscscceic cis’ ccdecscceen 111,015 19,171 130,186 
Piconix Mutual Life... 0.6.5 6.s.cscee ce ces 62,223 9,240 71,463 
Provident Life and Trust, Philadelphia.. 82,574 52,704 185,278 
EPO IAN LALO! sons ccs vectscts vce cde cass BLO DSO saan aces. 210,580 
PMO MUTA LATO: <2. hice cc ccecse dace ceates 25,750 14,285 40,0385 
POPC LUM coer atcle's arecinc cic a\e » s'oveiaroerlamanes 59,540 17,564 77,104 
PIMOTE COCTICPAN LATE, 2 ic. sietsisis die sieve. oo cledice 22.388 2,410 24,798 
Union Mutual Life.............. maversraee Worcs 60,342 22,122 82,464 
Dpited States. Life... sais ec oesevsesecs secs 36,300 7,000 43,300 
RMINORISLATO. isc cca te asics tle ticcasaies's Sete 3,307 960 4,267 
VR IENE LOST LATO, . 55 50scc sete sides vicasleeen aa 83,368 9,037 92,405 
PP OURIS. eves see Sis ares ar as wba axe or Belehieen eli) 4.248:780) $733,555} $4,977,285 


oe ete SS ee oe 
*Partially industrial insurance. + Principally industrial insurance. 


PAYMENTS SINCE ORGANIZATION. 


The following table shows the total amount reported paid 
on death claims and endowments, from their organization 
to April 30, 1892, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER- 
WRITER: 



































Ai 
0) 
8 Death 
QS COMPANIES. eat Endow, Total 
=H Claims. ments. Payments. 
as 

Cc 
LS50} Antik Late jon wis sce oes eee $32,977,547 $13,224,692 $46,202,239 
1864) Brooklyn Wife... ......0.. ss 2,733,726 1,379,491 4,113,217 
1865|Conn. General Life.............. 1,683,458 484,368 2,167,766 
1846]Conn. Mutual Life.....,......... 71,193,957 11,864,180 83,058,137" 
1853|Covenant Mutual Life. ......... 980,774 85,346 1,066,120 
1867| Equitable Lite, Des Moines..... 272,979 114,501 387,450 
1859} Equitable Life, N. Y............ 81,591,450 10,340,236 91,931,686 
18Gb Germania Gite, ecm ee, 14,701,262 3,021.953 17,723,215 
TsO Ome Lites.) ey eee ee en 6,466,709 1,536,582 8,002,291 
1862|* John Hancock Mutual Lite 6,920,936 1 479,224 8,400,160 
1850} Manhattan Life............... .. 18,654,666 1,636,722 20,291,388 
1864) Marvidnd Lifesc. 0. ccs... 1,310,005 79,208 1,419,215 
1851| Massachusetts Mutual Life..... 10,780,450 1,976,345 12,756,795 
1867|*Metropolitan Life.............. 24,758, 852 526,829 25,285,681 
1867| Michigan Mutual Life........... 2,086,750 692,427 2,779,177 
1843) Mutual Life, N. Y 122,608,562 36,191,192 158,799,754 
1866) Mutual Life, Ky.... 1,902,499 92.242 1,994,741 
1845|Mutual Benefit Life 58,947 536 4,866,041 63.813 577 
1868|National Life, U.S. A 3,628,308 320,927 8,949,235 
1850) National Life, Vermont 4,020,386 394,694 4,415,080 
ISG New york Life. besdelod sain tee 64,695,938 10,351,268 74,957,206 
1857|Northwestern Mutual Life...... 24,340,825 7,621,714 31,962,539 
1863| Pacific Mutual Life.............. 2,306,902 785,873 3,092,775 
1847|Penn Mutual Life..............: 13,414,275 1,440,100 14,854,375 
1851) Phoenix Mutual Life............ 15,347,095 3,319,809 18,666,904 
1865| Provident Life and Trust, Phil. 6,437,306 2,281,818 8,719,124 
1876|tPrudential Life................. TO-085, 188 ics ctuohcean els 10,035,183 
1845|State Mutual] Life................ 4,109,119 809,810 4,918,929 
1866 Pravyelers) 22 ud codec. teaches eae 5,312,822 1,443,621 6,756,443 
1867; Union Central Life.............. 2,827,567 268,957 3,096,524 
1849/Union Mutual Life.............. 11,205,104 4,253,088 15,458,192 
1850) United States Life............... 8.548,552 1,158,476 9,707,028 
1869} Vermont Life........... Sete 218,743 35,461 254,204 
1860; Washington Life................. 9,664,927 2,610,656 12,275,583 

Mo Cal Ss rrent bo coats itese toe $646,625,170) $126,687,791 $773,312,961 





*Partially industrial insurance. +Principally industrial insurance. 
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Kansas Insurance Report. 





Superintendent McBride, in the twenty-second annual re- 
port of the Kansas insurance department, has the following 
to say about fire insurance rates : 


The rates of the Kansas companies also show an increase 
of rates over the previous year. In this connection I desire 
to state that in my opinion the anti-trust law (chapter 257, 
session laws of 1889), fails to secure a reduction of insurance 
rates, but, on the contrary, under the operation of this law 
rates have advanced for the first time in six years. I would 
recommend that chapter 257, session laws of 1889, be repealed, 
in so far as it relates to insurance companies, and that a law 
be passed compelling the insurance companies to establish 
rates of insurance for the state, and that the rates so estab- 
lished be filed with the superintendent of insurance. 

The laws should provide that, when cities and communities 
feel that an injustice has been done them in rating, an appeal 
could be made to the superintendent of insurance, who, upon 
hearing, shouJd make an equitable rating. Under the present 
system, where each company makes it own rates, rural dis- 
tricts are charged exorbitant rates. The companies doing a 
farm insurance business charge a rate in nearly every case, 
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averaging more than a five-year rate. If a regular rate by 
all companies was established on detached property, and the 
commercial risks rated and the rates filed in this office, there 
could not well be an overcharging by the soliciting agents. 
I see no reason why the state should not have supervisory 
power over rates of insurance as well as over rates of rail- 
road traffic. 

During the year the Capitol insurance company, organized 
under the laws of Kansas, went into the hands of a receiver. 
Mismanagement, if not dishonesty, is the cause of the failure. 

The tables exhibiting the life insurance business in Kansas 
for 1891, show only a slight increase over the business for the 
preceding year. The new business written during the year 
amounted to $11,008,039; the premiums received were $1,023, - 
905; and the losses paid, $317,657.36. The present superin- 
tendent has adhered to the rulings of his predecessor’s 
construing the laws governing assessment life insurance 
societies, and refused to license them to transact business in 
Kansas. 


Massachusetts Life Insurance Report. 





The insurance commissioner of Massachusetts has issued 
the second part of the thirty seventh annual report of the 
department. “It has passing allusions only to the business of 
the regular and assessment life companies and devotes most 
of its space to the endowment concerns. We avail ourselves 
of a condensation of this part of the report, by the Boston 
correspondent of the New York Hvening Post, which is as 
follows : 


The commissioner says, speaking of the assessment endow- 
ment orders, ‘‘every time a table is made of their condition, 
it makes a worse showing for them than the one before.”’ 
His annual report, relating to life and assessment insurance, 
made public to-day, shows how rapid is the downfall of the 
assessment endowment orders. Italso gives many illustrations 
of the dishonesty of the officers who have plundered the 
certificate-holders. 

Of the Friendly Aid Society, of which Mr. Henry A. 
Wyman (also receiver of the Royal Ark) is receiver, Commis- 
sioner Merrill says: ‘“‘ This was one of the first corporations 
in which the original officers discovered a method of enriching 
themselves by the process of selling out the corporation, 
resigning, and allowing the purchasing members to be elected 
officers in their places. The old officers received over $27,000 
cash for this transaction, and the new officials managed, in 
thirteen weeks of the existence of the corporation after they 
had gained control, to secure to themselves $86,200 in 
compensation. The books and accounts are in a sadly 
confused condition, almost impossible of being satisfactorily 
adjusted.’’ The accounts of the Golden Lion have not been 
straightened out yet, but ‘‘its payments for expenses, which 
largely went to the officers in salaries, were about $120,000 
during the eleven months of its existence.’’ This was the 
Order whose chaplain was allowed a salary of $7,500 a year 
for opening the session with prayer once in two years. Three 
officers of the Order of the Rising Sun have been convicted of 
embezzling $50,000, and have been sentenced to five years 
each in the state prison. The Order of the Annual Friend ‘is 
another of the ‘sold-out’ corporations, and has had altogether 
an experience most unfortunate for its members. The new 
officials fixed their salaries at from $100 to $750 per month, 
plus ‘‘traveling expenses,’ and in the latter are included 
such items as a span of horses and carriage for use in the 
vicinity of the home office. The records show that at one 
meeting, and a very early one, the officers established their 
own salaries. At the next meeting they voted themselves a 
comfortable sum for ‘‘past”’’ services and at the next suc- 
ceeidng meeting another sum for ‘previous’ services. The 
officers afterwards made a temporary assignment, and later 
the certificate-holders chose a general committee to select a 
permanent assignee. This assignee paid out all of the 
money and there is nothing to show for it. As officer of 
another similar corporation, he was charged with embezzle- 
ment and absconded, and the affairs of the Order are all at 
sea. 

The Bay State League was sold by its original officers for 
a large sum, believed to have been $76,000. The receiver has 
succeeded in compelling the former president and secretary 
to disgorge $55,000. ‘‘The books aud accounts are in a 


confused condition, erasures and substitutions having been 
made; entries were made without regard to order; pages 
were torn out and destroyed, and check-books and vouchers 
are missing. In a report to the supreme judicial court, the 
receiver states that certificates were bought by speculators, 
acting in many cases as agents of the supreme officers and 
upon information furnished by the latter.’’ He says that 
Harry B. French and Joseph W. Hamilton ‘‘ bought their 
official positions for the express purpose of plundering the 
certificate-holders.”? For less than a year’s services Drake, 
the former president, received $19,155; Wightman, secretary, 
for the same period. $18,937. Of the officers who bought out 
these old ones, E. M. Harlow received $7,800 for two months’ 
services, Joseph W. Hamilton, secretary,$7,606 for the same 
time, and Harry B. French, treasurer, $7,320. ‘‘ These six 
officers, for a term of fourteen months, received altogether 
about $64,000 in salaries. In addition to this shameful 
plunderivg of the treasury, the receiver state that he has 
evidence showing that the officers must have embezzled a 
very large sum.’’ In the Order of the Golden Grail, ‘‘ the 
salaries of the officers were upon a scale of considerable 
magnificence, varying from $7,000 to $10,000 each, and the 
entire expense account being at the rate of $250,000 per year.” 


As to the Mutual One Year Benefit Order, ‘‘ the receiver 
states that the change of officers was effected by the payment 
of $20,000 to the old board, with which they intended to 
abseond, but the receiver has succeeded in compelling the 
disgorgement of $12,000 of the amount. Another swindling 
scheme was the institution (on paper) of a lodge of about 300 
members, known as Hampden Lodge No. 106, which it is 
believed never had any existence, and was simply a device 
by which the certificate-holders were defrauded out of a large 
sum of money to go into the pockets of the officers. The 
receiver states that at the time the old officers retired, a new 
cash-book was entirely rewritten and false entries made 
throughout to cover up this embezzlement ; but, fortunately, 
the old cash-book with its cut leaves was left in the office, 
and the fraud was so palpable as to be easily discovered.”’ 

In the Progressive Benefit Order, the president, Thomas 
Davey, received $52,500, besides about $15,000 additional for 
bicycles, expenses, and alleged bills paid for printing. ‘‘ The 
officers concocted an entirely illegal scheme after the payment 
period had commenced by which members were to agree to 
receive a bicycle instead of the $100 promised in the certi- 
Héate, .*) There was a mysterious sort of subordinate 
lodge in connection with this corporation also. It had a 
membership limited to a very few, including the supreme 
officers and a number of their immediate friends who had 
been let into the scheme. While its membership was small, 
the number of certificate held by each ran up into the 
hundreds. There was undoubtedly a deep scheme of duplicity 
in connection with this lodge, but attention having been 
called thereto, the officers deemed it unwise to pursue the bit 
of rascality to the end, and the certificates were cancelled 
and the money refunded, in one instance at least, from what- 
ever source it came, largely in excess of the amounts paid in 
upon the certificates held.”’ 


Of, the general condition of the Orders, Commissioner 
Merrill says: 


‘‘Since the semi-annual report of these corporations in 
July last, twenty one have gone to pieces and are now by 
order of;court in the hands of a receiver, with instructions to 
close their affairs, or have gone into voluntary bankruptcy or 
made an assignment for the benefit of the members. No less 
than six others, making just one-half of the entire list of 
Massachusetts corporations of this character, are awaiting 
action by which the business can be concluded and the mem- 
bers receive the pittance of the contributions remaining for 
their benefit. The thirty-three endowment corporations 
from which reports were received to January 1, show deposits 
of $1,056,697 in the state treasury on account of the endow- 
ment fund. ‘These several corporations have already been in 
existence an average of two years. The length of their pay- 
ing period averages five and two-thirds years ; thus over one- 
third of the period in which they are to collect a fund 
sufficient to meet their promises has passed. Their liability 
upon the certificates outstanding is $49,734,775; towards 
liquidating this amount they have in the aggregate $1,056,647 
deposited in the treasury of the commonwealth. The mem- 
bership January 1 is reported as 77,468. The certificates vary 
in amount from $100 to $2,000. in only three corporations 
being less than $500, and averaging $733; towards paying 
this $733, after the expiration of one-third of the average 


yearning for through all the ages. 
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aying period, these corporations have collected and depoited 
18.64 for each member. | 

‘““Now compare their expense fund with the benefit and 
endowment accretions. During the past year the thirty- 
three still existing corporations of this class report a payment 
of $759,207 for expenses alone. The defunct corporations 
reported only for the first six months of 1891; adding to the 
figures thus given a conservative estimate for the remainder 
of their existence, and their expense cost was $1,205,492, 
making the aggregate expenses of all the Massachusetts cor- 
porations of this character, for last year, $1,964,699. The 
expenses of the endowment corporations prior to 189i footed 
up $1,228,675, making a total cost to the members of conduct- 
ing the business of these ‘‘ economically managed ” companies 
—this is expenses alone—for an average period of two years, 
of $3,192,274. The criticism of the commissioner of insurance 
during the past four years upon the schemes of this class of 
corporations needs no other or more complete endorsement 
than is found in the amount of the expense cost above alluded 
to, the paltry assets on hand, and the record of ruin and 
disaster which has spread over this commonwealth in the 
shameful failure of the long list of these concerns during the 
eight months past.”’ 

There is a table of very instructive figures given regarding 
the companies which survive. Its totals differ slightly from 
the figures in the text of the report quoted above, probably 
because four orders have dropped out since the text was 
written—it is so hard to keep count of them when they are 
failing so fast. This shows but twenty-nine living and 
reporting corporations. The entire membership in Massa- 
chusetts corporations of this class, as reported July 1, 1891, 
was 263,606 in the entire fifty-six orders. The table shows the 
membership shrunk to 72,444, and the corporations from 
fifty-six to twenty-nine. The enormous liability of these 
orders on their certificates, compared with their funds on 
hand, is seen in these figures from the official report. There 
is to be deducted from the face of the certificates what has 
been paid in disability benefits, but it is of no material con- 
sequence in the grand total: 





Amount of| (in Band. 








Certiticate. 

| 
Abraham Lincoln Benefit Association................ $55,000! $1,293 
American Co-operative Union.............cceesereees §18,750 9,837 
American Friendly Society........ yeti eseeseseneesonees 626,000 1,427 
American Mutual Relief Association................. 61,500 424 
American Protective League.......secccessececseeeees | 2,874,500 86,032 
Commercial Endowment Asseociation................5 576,900) 21,300 
ROSTER RCSTEUST R PHLOVOLDY 0 cciecc cre. s.05)s.0i6 0100 00s pie dialeene nas oe 10,800 110 
Fraternal Associates Of America..... 84,000 1,464 
Guardian Endowment Society.........ccseceeseseeees 491,900 31,028 
Industrial Order Of AMETICA..........cecceeeeveeevees | 144,825 5,617 
Knights and Ladies of Columbia.............:eeeeeeee 1,045,200 5,024 
MatOMGM GHGS WMION ec ctric cscs ccletusiceenboeeceweer 510,750 5,966 


National Fraternal and Beneficial Union............. 141,000 599 


North American Endowment Associates............. | 1,902,500) 21,126 
Non-Secret Endowment Order..........:seeeeveeeees 2,304,600 60,305 
STEP AU SIN SNR dinivie ccleasia'g ee iyo boo ua 90.409 6 4:6 i Oe ses 8,598,600 156,708 
Order of the Benevolent Union............eeeeeeeeaee 1,114,250 16,619 
Pe EMECETA TS NATO oct fs ais a idletisia e's wcc dice veo soca re enee si 2,590,500 5,840 
Order of the Helping Hand..............sesecseeeeeaes 4,491,250 139,023 
Order of the International Fraternal Alliance....... 762,000 7,871 
MEPOTU IAL OU ibis vvn sc sccscesnccreniieseeceneeseneues 809,300 10,319 
ROPE TIO£ TNE SOU ROCK. ..s.csecnccrecencssescsccnsness 821,500 22,506 
UE MTERASRYEL COAT Cet aicies c) chuisiele.s cisleas.cSeeecsa.08 0a veces 2,764,750 26,728 
PP TROMICTEUEIGOWY OF 1G sip cieie cine dia vesivineegs poesia ceases neue 4,144,800 82,230 
Peoples Five-Year Benefit Order...........+-sseeveee 7,576,100 887,008 
Sons and Daughters Of AMETICA.......0.. ces cee eee ene 487,000 4,228 
RU PIGNEIGTACO WICU Geils ecco ciccs ss eer ven sacs sss secon renee 910,700 32,070 
United Endowment League.........csscseccceevesncee 1,474,300 81,234 
PO LOGL OL LiQUIGY 6056 00 osic.s0ccieso0-sin0 vcelesivaints 769,000 22,534 











CRs, ok v7 ade kiageh onid sus caaennae ti $48,461,775| $1,195,025 





Under the caption of ‘‘ What Co-operation can Promise ”’ 
the commissioner writes as follows : 

Among the promoters of the assessment endowment 
schemes, whenever a doubt or wonder has been expressed as 
to the scources of the enormous profits promised, it has been 
a favorite refuge from criticism to ascribe the marvelous ex- 
pected results to the magic of “co-operation,” and they 
magnify and extend upon the theme as if a new art had been 
discovered—something the world had been groping and 
To thinking people it is 
probably a little thin; but it must be admitted that it has 


served the purpose of the ‘‘promoters” and “ organizers ”’ 
wonderfully among the masses. It is on a par with their 
other favorite mysticism,—the wonderful and mysterious 
power of the ‘‘ perfect number”’ seven. 

Inter-dependence and co-operation, for nutual protection 
and relief in danger or misfortune, form the strongest 
friendly ties outside of those of family and kinship. They 
are not new or recent, but go back to the earliest human his- 
tory, and even beyond it to the brute creation. Association 
for mutual helpfulness does not depend on civilization for its 
origin, although its higher development and refinements are 
referable to human intelligence and progress. But the in- 
stinet of mutual dependence is as marked among the gre- 
garious animals and savage tribes, and perhaps as honestly 
obeyed. as among the societies, orders and fraternities of 
civilized mankind to-day. The by-laws of the Hottentots 
and monkey tribes are probably not so elaborate, but the 
single equivalent call of ‘‘help’’ means, ‘‘ watch your corner, 
pay your dues or get out,” and is probably quite as effective 
in securing prompt service and persistency of membership 
as the more rhetorical and euphemistic expression of the 
modern endowment concern. In its natural form, co-opera- 
tion is confined to vital and essential purposes, and has the 
advantage of freedom from artificial and speculative attach- 
ments which so often conspire to defeat the more elaborate 
recent phenomena. 

Cooperation and combination find expression in every 
form of civilized life, and, wherever confined to necessary and 
reasonable purposes, are among the grandest elements of 
human progress. By them are accomplished results impos- 
sible to individual efforts. The developments of means of 
travel, commerce, manufactures, and all the great marks of 
human progress to-day, are’ due to the co-operation and com- 
bination of individual capital, skill and effort. Few men even 
in this millionaire age could individually build and operate a 
great railway, factory or steamship, while by co-operation the 
whole world is filled with them and their like, and thereby 
civilization and human welfare are immeasurably advanced. 

So, too, in the minor and closer individual concerns of life. 
No man ean certainly say he will from his individual en- 
deavors be able to leave a support for his dependents when 
his life shall fail. The most comfortable fortune often 
becomes suddenly elusive, and what seems substantial re- 
solves to ashes. But by co-operation and combination a 
body of men may each say certainly to the others: ‘‘If you 
are called before we, your family shall have a support and a 
reasonable competence; for, in consideration of reciprocal 
advantages, we will to-day each set forth our easy share to 
the end of making the promise sure.” 

This is life insurance co-operation; and so may accident 
and disability insurance be similarly effected. They are good, 
and commend themselves to reason and prudence. 

The faults and failures in co-operation come almost wholly 
from an ill-advised object and purpose, or from ill-advised 
and inadequate provisions for meeting What might be a 
proper purpose. The purpose of life insurance is to replace 
the uncertainty of each individual life with certainty of sup- 
port for the objects of its care. But, if irrelevant and un- 
necessary purposes are added to this single and vital one, 
unless the greatest care and most adequate provisions are 
made to meet all the conditions, failure must follow. And 
herein lies the fatal defect that has brought ruin and dis- 
appointment to life insurance schemes. There is no reason 
for failure except from ill-advised plans, inadequate pro- 
visions, and ignorance or crime in management. 

Life insurance management is a science, as well as a trade 
to be learned. In any other as important profession, years of 
careful study, practice and experience are needed to bring 
reliable skill, and even these by no means always bring out a 
successful practitioner. But every uninstructed idler is sure 
he knows all about life insurance, and fools rush in where 
wise men tread with diffidence and frequent misgivings ; and 
in none of the employments in life is it more true than in 
insurance management that honest ignorance is more danger- 
ous and fatal than designing fraud. The laws of to-day make 
it so easy to form so-called life insurance corporations by 
persons utterly devoid of the most elementary information, 
and whose only qualifications are abundant leisure and an 
unlimited appetite for a soft support, that the wonder is 
not that nine out of ten perish miserably, but that even one 
of the ten should survive its teething. 

Honest fraternal co-operation for insurance relief, in death 
or disability payments, is not alluded to in this connection ; 
but the reference is to the swarm of wild, noisy, speculative 
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schemes, which can benefit no one but the favored few, and 
which are no more fraternal than a bucket-shop. 

Some day, after a more thorough skinning and frying, it 
may dawn upon the community that insurance is something 
which should be humanly safe and secure to its patrons— 
that such insurance, like everythirg else that is good for any- 
thing, costs money, and must be paid for if its advantages 
are to be availed of; and then, perhaps, they will ask the 
legislature to wipe out the prevalent rubbish, and give them 
something practically and substantially good. 
legislature may some time say of all insurance corporations, 
as it does of savings banks, that it will reserve to itself the 
privilege of saying when a new life insurance establishment 
is needed, and stop these indiscriminate and whimsical for- 


mations. 


And the 


The text concludes with an exposition of the theory and 
practice of the British Friendly Societies. 





Fire Insurance Business in Washington in 1891. 


(Reported by the Companies to The Weekly Underwriter.) 





































3 Risks |Premiums} Losses 
COMPANIES. Written. | Received. Paid. 
Attna, Hartford s.5 <ccwes seis ces este vn esiseirie $1,679,269 $54,502 $10,950 
Agricultural, NGw Viorka.ccerp cen ciece vere 111,500 1,925 1,313 
A llemannia,; Pittsburg ni. ase cle iss ccites sie 427,650 8,405 3,801 
IAMAZON; CINCINNAT. oh neaate chin. ptpinetelsls cies *45,000 1,618 400 
EA MOTICAN FIN GWA esis, tinatels sfatetesnere mais wets *275,000 8,037 5,263 
SA METICAN BOSTON Saas ka neiteinicle she secs 800,768 5,508 2.675 
American Fire, Philadelphia.............. 1,076,913 21,281 6,193 
American Fire, New York................ 347,861 10,430 6,092 
American Central, St. Louis.............. *600,000 16,543 5,495 
PA TIAS) WONG OD es aceasta cesiricisisioe tehieailiel 386,470 10,195 4,262 
BOyIstOn PBOSCON Ss: eeiicietat in terincte tactile 102,150 582 1,151 
British America, ‘Toronto................. 115,530 2,859 93 
Caledonian Edinburgh......... ee eames *850,000 19,184 7.114 
California, San Francisco.............+++: 936,532 22,7 7378 
OascanesSeattley sc. neiiess Riaiadislerotere winters *350,000 17,647 15,859 
Citizens, NEW YON cacsa(s< c's estes sees ieo1s cists 127,462 3,701 593 
Citizens Cin cimnatinzneccepsaces soe ee *70,000 8,182 58 
city of London; London Waa... ese eee's 453,567 10,785 1,060 
Commercial, San Francisco...... ........ *700,000 20,788 2165 
Commercial Union, London.............. *1,900,000 47,925 11,314 
Continental, New York...........cecss00- *725,0CO 18,147 4.178 
Delaware, Philadelphia................... 46,125 1015] Ameer 
Farmers and Merchants, Lincoln, Neb.. *60,000 2,540 750 
WATMOTS, cSCAUCle na siepelet mee iies eit siti *850,000 28,602 9,331 
Farragut, NOw at Ork cneeer amen onsos cee 40,885 4,536 1,500 
Fire Association of Philadelphia......... 822,584 8,981 2,245 
Fireman’s Fund San Francisco........... 2.024,001 49,426 18.016 
Franklin Fire Philadelphia............... 349,185 7,860 17104 
German, Pittsburghin..:c6 sc. ssepenennna: 129,625 3,974 "206 
German American, New York............ *1,000,000 29,339 12,490 
Girard Fire and Marine, Philadelphia.... 178,102 4,646 28 
Granite State, Portsmouth. ............. 189,960 6,584 1.672 
Greenwich, (NGWws VOrkiviesnens ses see ete 426,415 7,269 3000 
Guardian, Londons ees cese soar ceeeee nace 858,456 22,112 3°660 
Hanover Hire NCW ey OFkowas csc. sears 254,926 7,402 1,185 
Hartford Fire, sHartlord..nctsewente «ces 1,583,400 38,227 10.188 
Home, New York............ erat ane 1,457,304 83,016 16/329 
Horae,. Seatileues. ccs Saoecccs inate #800,000 27,939 11.707 
Home Mutual, San Francisco 960,122 27,251 16.2°6 
Hamburg Bremen, Hamburg............ 781,951 26,385 12,656 
Hamburg Magdeburg, Magdeburg...... *200,000 9,431 5,788 
Tm perial; Mondon mc acss es cee. oe cee 649,009 19,706 9.835 
Insurance Co. of North America......... 958,570) 24,485 6.827 
Jersey City, Jercey City. .......ccc0ceceee. *100,000 2,62 180 
Lancashire, Manchester................0.- 953,179 26,822 8,532 
Tiberty, New YOrk 6. ce. sceccttnteaee ccs slelcetceces ne 5,739 8.464 
Tionihire, Londons. seh eee per ee ee 603,085 17,381 7.318 
Liverpool and London and Globe........ #2,200,000 54,132 14,597 
London Assurance Corporation.......... 943,789 20,168 6,552 
London and Lancashire, Liverpool...... 1,325,799 26,795 18,698 
Manchester Fire, Manchester............. *900,000 19,731 8,896 
Manufacturers and suilders New York.. 111,474 4,209 2-761 
Manufacturers & Merch. Mut. Rockford 10,000 TS en 
Merchants, Newark <<... ./iseicateicer ede ct 274,345 5,288) 4,548 
Wational Mire; Harttoro, . Semenaiments antes 585,200 16,016 5,620 
National, Dublin, Ireland ii.2.s 0.001. ease 862,673 9,461 4,023 
New York Bowery Fire, New York *100,000 2,569 "87 
New Hampshire Fire, Manchester....... *350,000 9,665 1,724 
Newark Fire, Newark.............00se0005 *40,000 1,024 165 
New Zealand, New Zealand .............. 833,042 5 429 2,649 


COMPANIES. 


Niagara Fire, New York 
North British and Mercantile, London... 
Northern, Gondonrs vacscr en bestea anes ne 
Northwestern National, Milwaukee...... 
Northwest F. & M, Portland, Ore........ 


ee) 


Norwich Union, Norwich..............++- 
Oakland Home, San Francisco........... 
Oregon Fire and Marine, Salem, Ore.... 
Orient, Hartford 7s... 0.) coast oe. 
Phenix 7Brookly Nain. \accrcteeee en ae 


Phoenix, Hartlords cenamsnetaenectercet 
Phoenix, oLOndon wn. caancsnd semen uae 
Peoples Fire, Manchester.............0+08. 
Pennsylvania Fire, Philadelphia.......... 
Providence Washington, Providence..... 


Prussian National, Stettin......:......... 
Reading Fire, Reading..........c.cccsesees 
Rochester German, Rocbester............ 
HOVHl, Liverpool s sys sec caw iste esti me oer 
Scottish Union and National, Edinburgh 


State, Portland, Ore............ sade haere 
State Investment, San Francisco.....,... 
Southern, New Orleans............... sae 
St. Paul Fire and Marine, St. Paul........ 
St. PauliGermar, St; Paulie. .ceeeeare 


Sun, San ETANCISCG We mince «Malena Ene 
Springfield Fire and Marine, Springfield. 
Pacoima, TACOMA. s so sseeoetense ene 





raGers \OHICAQOs. 2 ..esels eh pe niocaiee eee 
Union, HOndOn a... .sscdccnsa eeueecenehe 
United Firemens, Philadelphia ......... 
Washington Farmers, Spokane.......... 
Westchester Fire, New York 
Westerns TOLOniG laces sees’ coe eee 
Williamsburgh City Fire, Brooklyn...... 
Totals, 1801s, asnsen sce diavaie a's iatati fore ie slate 





Risks 
Written. 


$674,050 
1,713,111 
943,789 
240,850 
999,791 


1,228,042 
853,496 
461,255 
854,567 

*2,000,000 


*1,300,000 
773,589 
#50,000 
622/603 
718,929 


215,855 
194,020 
150,716 
*1,250.000 
944,803 


2,255,699 
255,216 
429/025 
712.406 
232,767 


534,504 
253,160 
*120,000 
303,602 
*80,000 


97,595 
*500,000 
626,544 
501,699 
221,060 





Premiums 
Received. 


$20,875 
40,088 





$57,497,816 





* Amount of risks written estimated. 


$1,526,427 


$535,072 


The percentage of losses paid to premiums received in 1891 was 35.0 
The United States census returns for ten years ending January 1, 1890, 


gave a percentage of losses paid to premiums received of 170 2. 


verse result is due to the Seattle and Spokane Falls fires of 1889. 
+ For the returns of several companies in this table we are indebted to the 


Coast Review. 


This ad- 








Fire Insurance Business in Virginia in 1891. 


(Reported by the Companies to The Weekly Underwriter.z) 





COMPANIES. 


Etna, FLarttOvdsse. eenins ates 
Agricultural, New York...... 4 
American Fire, New York.... 
British America, Toronto......... 
Caledonian, Edinburgh................... 


tee eee 






se eeee 


Glens Falls, Glens Falls............. ....05 
German, Baltimore................ see 
German American, New York............ 
Germania Fire, New York........0.c..00. 
Greenwich, Nowy ork? cicccstueticnnetins 


Guardian sLOUGOU. wan. ie ceceecinab antes 
Hamburg Bremen, Hamburyg............ 
Hanover Fire, New York..............+.+ 
Harttord Hire, Hartford... 5.01 
Home, New York........... Sais hapless ueteste are 


Home; Baltimoresc. acc. -. eneccee racers 
Imperial, LOndon.. ise.csecascenne 
Insurance Co, of North America. es 
Lafayette, New Orleans................6. 
Lion: Hire, Londo secs sestenas cede rece 





Liverpoe] and London and Globe........ 
London Assurance Corporation.......... 
London and Lancashire, Liverpool....... 
Manufacturers & Merchants, Rockford... 
Morotock, Danville, Va........... 





Risks 
Written. 


601,873 
5,759,322 
*1,'700,000 
2,030,172 

cus, 2,902;226 


1,116,644 
&86,880 
*2,700,000 
1,857,740 
97,540 


1,106,104 
4,323,448 
1;203.744 
3,572,346 
2,499,298 


27,150 
1,753,799 
2,865,707 


3,500 
1,993;780 
6,505,687 


1,874,195 
3,837,220 





Premiums 
Received. 















































COMPANIES. 


AE TIOMEERSTR ELOY 0 ods oles ovine se bc eee sevice ses 


American Fire, Philadelphia. 
PALI UOTICON, cose ccasceccccs 
Caledonian. Edinburgh................... 
Commercial Union, London...... aisetecas 








Fire Association, Philadelphia............ 
Fireman’s Fund, San Francisco........... 
Sreperwmicn, NOW YOrK. 0... ccs ccce ccc ecte 
PRCA, OTIGOD wives sacs 2,6 5:4) vs 40's ee ones 
Hamburg Bremen, Hamburg............. | 


SERIE NCS. OTIG oviccs cc coeestscstee eset 
PETAR MCODGOD « siocs esciesstieisatevecntvicde 
Insurance Company of North America.. 

Lancashire, Manchester............cesse08 


PAOTEENTES, LWONGONS,. o5.cccc ce cece sulsnee ees 
London Assurance Corpor ation Aesddenaed 
London and Lancashire, Liverpool....... 
PEROT se LITUDIIT. 555 o.oo 0.ole nie sls 0 0i0.4 010 v siaiesore 


Niagara Fire, New York................65 
North British and Mercantile, Li ndon... 
Northern. London............ 
Norwich Union, Norwich... 
PERIOMEMS IAT LLOTOs coe x ccccrc xGtieeecee conse 





Nei kee SLOOKIY I. ou v.cae el cess ences «eens 0 
CM IRI RT OTOL cia 'fetein's, cure saint sve ee eis sisal 
Prussian National, Stettin................ 
Rochester German, Boche@sterscee ct csedss 
RADY SIEGLVCE DOOLS o.4 cis sietsle sitlata vation, #¢.ccvie ee's 





Risks 
Written. 


ay 


29,450 
256,254 
10.000 
36,375 
59,140 


61,950 


223,379 


79,975 
32,295 
2.500 
37,300 
162,529 


41,750 
81,225 
33,366 

3,250 
87,500 








Premiums 
Received. 


ee iy 


Losses 
Paid. 


Cr ie aed 


a ey 


i a) 


tee wee 
ae 





; Phenix, Brooklyn. 
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Risks Premiums Losses Risks |Premiums!| Losses 
CoMPANIES. Written. | Received.| Paid. ae eee hs Written. | Received.| Paid 
Mutual Fire, New York....... rise vide seeys *$100,000 $1,511 +$551 | Southern, New Orleans.................... $51,875 SL Goi hceheeaewe 
Mutual Assurance Society, Richmond... *700,000 36,509) «=  +36,016 Springfield Fire and Marine, Springfield. 14,940 B68 Fo waaine ctr 
Renoeel eres ei NS aretete oie Betele.eie oe: ag oes epee en WEStErI mE LOLOULO ciate as vecimine coor helene 1,250 31 $171 
National Fire, Baltimore............. Pes ‘ 3, j pease OY | ees 
Niagara Fire, New York......... AO Ra Neen 1,520,449 23,484 12,997 PDOUA IS LOO Danicaeieaeme ace veel kee $2,447,556 $61,662 $8,053 
North British and Mercantile, London... t= 2,275,412 30,183 20,105 COMPARISON W1TH BUSINESS OF 
PROELDOTIR, LONGON, .....0ccccccsesecee Aree 2, "315, 521 25,374 22,675 PREVIOUS YEARS. 
Norwich Union, Norwich..............6+. 2,541 "487 83,794 17,132 
Orient, Hartford, OCAO TRIED OCT CCOCC ADOC LEN 115697324 14,857 22,119 2,667,605 64,566 16,555 
Petersburg Savings, Petersburg....4%. 2,474,909 36,983 14,171 pent 63,983 47,978 
9317 20 61,203 42,267 
Pennsylvania Fire, Philadelphia.......... 915,099 12,372 2,730 2,078,949 54,835 19,608 
J maar ipser Wilieaesvisigieowisieie reads teins ries pose page Her 1,826,087 44, 426 64,013 
PRR LOROOM 5 .oci5.5 senesced s asiasas wees F 269, 368} 
Portsmouth, Portsmouth, Va.. ».3.|  *12000;000 12,032) +10,043 2,034,198 54,631 7,088 
Queen, Liverpool Sinigie ties ceivursretis See O: eeasa ne *1,500,000 14,386 19,936 2,242,509 55,164 58,456 
ueen, New York...............+5 eon *200,000 ROLE ee een aeucs 
ochester German, Rochester...... a>... 227,803 3,126 3,193 *Amount of risks written, estimated. 
ey Hinton and National... 2.2.0. 2'9s0/800/ -«4'829|—«agraer | tL0sses incurred from 1884 to 1889. 
Sun, London......... Pe hic occas 2,880,000 30,940 21/312 The percentage of losses to premiums in the eight«years embraced 
a ans in the above table is 62.2. The percentage in 1891 was 13.0. 
Virginia Fire and ag wich mond, 11,524,869 179,095 106,486 
essary Fire, New York............. , pea oy ae aes 
BMOCRUCIN LOTOREO..cccccccscssvecceess r 948, : 89- 
Williamsburgh City. New York.../.07 425° 945 4°93) 17602 
Wytheville, Wytheville, Va............ €) __*800,000 20,864 +9,500 Fire Insurance Business in Alaska in 1891. 
PPOLAIRLBOL cece. +s ainate aetna oe Mes aniere his $109,571,994) $1,445,217 $918,898 (Reported by the Companies to The Weekly Underwriter.) 
fon Sct hchel eee OF 
REVIOUS YEARS. 7 Risks Premiums| Losses 
COMPANIES. = ; A 
Written | Received. Paid. 
100,286,444) 1.480952, 721,379 ald 
Sito ER BS ae 
241, 1,151,78 701, tna, Hartford... $42,190 
81,351,728 1,090,595 608,321 American Fire, Philadelphia............. 42,930 
76,698,317| 1,051,875 Sonere | Atm Tondo. vs isco 207504 
nl City of London, LOondon...3......cc.cecee. 16,500 
69,776,059 949,131 633,778 f : ’ 
Lt si f 973,803 705,258 Commercial Onion, London sie. . i ccscccesleecssovees< 
82,040,80 014,035 759,685 | Fireman’s Fund, San Francisco 142,560 
70,502,744) 821,616, 689,482 | Greenwich, New York............, € 24,500 
: Guardiany LONGOR. sea vcdsctc 06 ous lates oe 66,380 
a *Amount Sess pies, — ae neor incurred. ethe returns a veer a Pe ie esi: “atétigg oe 
the companies in the following e, whose losses are reported as incurred, 
nished by the state officials. Lancashire, Manchester................00 43,750 
eee eed by the sta er National of Ireland, Dublin. 221200000000 16°754 
The percentage of losses to premiums in the ten years embraced in Roane, Pnion, Norwich..........c.0.. 2160 
the above table is 62.5. The percentage in 1891 was 63.3. Phoenix, London..... ea tbencenc tewecwnecs 35,500 
Prussian National, Stettiny...'...c ces ceers 18,750 
Sy woe Le Be and National, Edinburgh. a 
: ® * e é ORUDSLD, UNC W OLICONS acerca: cine c's sleleviviere 14,51 
Fire Insurance Business in Arizona in 1891. Weesterity TOPORTO <2 cae cecictsotte sacs iovens 19,750 
(Reported by the Companies to The Weekly Underwriter.) Totals ton Mecisee Vale onc ttalen te bebe etnnes ond 
Coe e rere eens coeeesereereeses (ye 
cae LOGO thier tanta atastematres ote cant 1,421,875 








Fire Insurance Business in the Indian Territory in 1891. 
(Reported by the Companies to The Weekly Underwriter.) 








COMPANIES. 





ATNGMICAIs INOW Ks ones te oroe camber 6 Fee 


American Fire, Philadelphias crate: «ect os 


Delaware, Philadelphid..........0..00000. 
Fire Association, Philadelphia............ 
Greenwich New 2Y OLKsicccsve dees sc > cawsies 


Hapiord peire Harplordscaschesecs danesss 
Insurance Company of North America.. 
Liverpool and London and Globe........ 
London and Lancashire................... 


Niagara Fire, New York............ese00. 
Onion Hartlordigncves ccurccceeneteaseas a6 





PRESUME LOM OM cate ioe a sone aes 
Providence Washington, Providence.... 
St. Paul Fire and Marine, St. Paul....... 
Springfield Fire and Marine, Springfield. 
Spring Garden, Philadelphia.............. 
Westchester Fire, New York............ 
CPOTAIB PISO etic cnecescuaecces neceevee 

a, BOO eee. eee actiae aes taco eesit ees 

bs TORO oferta te cnctoutataaiepiete ance: 5 siceeroth 

sé TESS PSs ess civiele boinc avis cavers ereero 














Risks 
Written. 


$161,123 
192,444 
221633 
100,525 
164, 494 


117,406 
1,500 
88,572 
7,500 
6.525 


131,902 

91.598 
169,100 
151,290 
149,418 


145,875 
84.184 
38,436 

178,688 

$1,943,208 
2,015,894 
1,047,294 
745,393 





Premiums 
Received. 


$3 910 


$54,521 
45,722 
247156 
16,596 








i ee id 


are severe ‘ 
2,693 


$21,212 
12,947 
6,839 
5,944 
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Special Notices. 


RESPONSIBLE AGENTS wanted on Renewal Contracts to solicit in the 








City of Philadelphia for the State Mutual Life Assurance Company of 
Worcester, Mass. EDWARD L. GERNAND, General Agent, Rooms 26, 27 and 


28, 216 Walnut Street, Philadelphia, Pa. 





WANTED! General and Special Agents. The Union Central Life Insur- 
ance (Co. desires to employ a few more General and Special Agents. To the 
right men, who can show good records, liberal contracts will be granted- 
The Life-Rate Endowment Policy, non-forfeitable and incontestable as 
issued by the Union Central, combines protection with investment at or- 
dinary life rates, and is yery popular and easy to work, as shown by the 
rapidly-increasing business of the Company. The amount of new insur- 
ance written since 1881 has increased over 550 per cent. Its interest rate 
has been the highest and its death rate the lowest, continuously, of any 
company in the United States. 


Correspondence solicited. Address 
JOHN M. PATTISON, President. 





The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 
TOTAL: ASSETS Wewncwcire sileincicscictnete snc rions sarees onan isite Rican te nietar sins $3,093,541 





Cash Capital ia .. _ 500,000 
Reserve for Re-insurance, Unadjusted Losses and Claims. sees 24280,889 
Shy 6) 861 Bn rine Rt occa ENO on Gomis ed Sena une FanOoan OSU CRROD 807,152 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary. 

DrIrREcTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, 
P. 8. Hutchinson, Alexander Biddle, Charles P. Perot, Joseph E. Gilling- 
ham, Samuel Welsh, Charles S. Whelen. 





(zermania Fire Insurance Co., 


62 and 64 William Street, Corner Cedar Street, New York. 


STATEMENT, JANUARY 1, 1892. 

Cash, Capital rir iciss acacia gesecccs oe eate aces aa neaenies cacmactctenedns $1,000,000 00 
Reserve for: Re=Instiranceyics sy cces chances Cosine nteuvulectmri > seta stele 1,115,328 32 
Reserve for, Losses and other Claims. .........cccccccevscccessece 142.237 84 
Net SULPIUB ss cies saci eto ciace Silels stalelatens eines oie aiiarentoRici On sie leieteetee ees 913.959 62 
HUGO SCHUMANN, Pres. P $3,171,525 78 
FR. VON BERNUTH, Vice-Pres. CHARLES RUYKHAVER, Sec’y. 
GEO. B. EDWARDS, 2d Vice-Pres. Gustav Kear. Asst. Sec’y. 


THE 


Life Insurance Company of Boston, Mass. 


Offers to the public all desirable forms of legitimate life insurance, in 
strict conformity to the conservative requirements of the Statutes of 
Massachusetts. 


STEPHEN H. RHODES, President. 
Guo. B. WOODWARD, Secretary. 





HENRY T. CULVER, Supt. of Agencies, , 


New York Office: No, 28 Union Square. 
W. C. TALPEyY, Cashier. 





Providence-Washington Ins. Co., 


PRIVIDENCE, R. I. 


STATEMENT JANUARY 1, 1892. 


1,482,307 29 
$758,135 60 

176,269 94 

400,000 00 

97,901 75 $1,432,307 29 


Cash ‘Capital os cs0.0..scuwierascimsinenedhs 
Net Surplusss ccs ccre ceeeeaanaietins he 


Manager Western Department, C. L. Whittemore, Chicago; D. D. Dun- 
lop, Denver, Manager for Kansas, Colorado, Nebraska, Wyoming and 
New Mexico; J. H. Norton, Jacksonville, Manager Southern Department; 
Alfred Stillman, San Francisco, Manager Pacific Coast Department; C. E. 
Angell & Co., Galveston, General Agents for Texas; Adams & Boyle, 
Little Rock, Genera] Agents for Arkansas and Mississippi. 


$400,000 00 


ComMERCIAL Unton AssvuRANCE Co. 
OF LONDON. 
OFFICE: 


Cor. Pine & William Sts. New York. 
Edmund Dwight, Jr., 


51 CEDAR ST., NEW YORK, 
General Agent for New York State of the 


Employers Liability Assurance Corporation, Ld., 
of London, England, 








London Assurance Corporation, 
CHARTERED, A. D. 1720. 


SURPLUS IN U. §&., . . $954,749 
GEORGE H. MARKS, Manager. 
69 WALL STREET, - - - NEw YORE. 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847, 


a Oe a eS $18,551,385 00 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to incivase in- 
surance. Policies non-forfeitable by the rules of the Company. Endow- 
ment Policies issued at Life rates. 

EDWARD M. NEEDLES, President. H. S. STEPHENS, Vice-President. 
J.J. BARKER, Actuary. HENRY C. BROWN, Sec. & Treas. 


State Mutual Life Assurance Co., 


OF WORCESTER, MASS. 
A. G. BULLOCK, President, 
INCORPORATED 1844. 
Issues policies, incontestable after two years, protected by the Non- 
Forfeiture Law of Massachusetts. Yearly dividends. 


ASSETS, = = < ‘» 





PRSBOUS S57 5-9 siete pie cnerticne aiele tony wrerecuyatola'eloipia gVelase ie avon lx ’a toll (re) eta tie alate a Raateareaama $7,193,687 62 
TAADILGIOS 6 0.553 iss. 0:0lciare@ralow coe ie'e bien wie prove sintetctenereie stb 'e ea tthe lente tare manana 6,268,310 16 
SUPPL. iis v's « bleva vie vlb'e cis ale arate. 4 cle lolatsie etartmtea anata een arate $925,827 46 


Cc. W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. 


UEEN | 


Ins.Co. of America. 





NEw York. 





Western Assurance Company, 
HEAD-OFFICE—TORONTO, CANADA. 


INCORPORATED 1851, 
A. M. SMITH, President, J.J. KENNY, Managing Director, 
UNITED STATES STATEMENT, JANUARY ist, 1892. 





ASGOESS G05 5 ecalece s Biovetaia'a cite nin bin tisltng Meorobette tein re eeteTeiens Ree tse eveceeee $1,817,426 00 
Surplus:in’ United States.cci cs <nseucien ecient cece asters eeeeee 384,103 00: 
1825. THE 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 








Cash Capital......... 9:0: W Are ED Vi¥ly oven ele a eolelatetelatatets/atelefoeinaein tse evecesse $400,000 00) 
Re-insurance’ and ‘Liabilities.:.....ceres secret uscveteucademecaemes 1,821,855 66 
» SUPPIUSdeawaewe navies Genk natch deitatieremalseia eae aeteete ainaleioveainteieiters 1,404,134 71 
Total Jatiuary 1, 1802" renner cccsttialscunieemoe tab chiReiacsonite ates $3,625,990 37° 


R. DALE BENSON, Pres’t. W. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ass’t Sec’y.. - 
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German Insurance Company, 
OF FREEPORT, ILL. 


C. O. COLLMANN, President. WM. TREMBOR, Secretary. 
December 3ist, 1891. 


MIRC MCCS 9 12 le sia s slo Secs coe seb cece sone Sentcndxeesecsd tees - $200,000 00 
PeberMertOr URPAId LOSSES. .c..cseceviscssstcsisencraceneccese eee _ 102,234 45 
Reserve for Re-insurance and other Liabilities................ - 1,765,425 09 
PMIITREYIRIS So cg.c oc ccc eis s a's 09:0 c-eiwie-so-sieves Hee ACR Ace eer ane - 603,561 60 

MBGERERTWEAL SEOUL oie eiaisieis/essieiele etisisie sso scone eseieed as ele ae cieeieet eee $2,671,221 14 





Northern Assurance Company, 


OF LONDON, ENG. 





NEw YORK AND SOUTHERN DEPARTMENTS: 
388 PINE STREET, NEW YORK. 





“GEORGE W. BABB, Jr, - - MANAGER. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 
All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities of the United States. 























PHILADELPHIA 
LOW DEATH RATE. LOW EXPENSE RATE. SAFE INVESTMENTS. 


Provident Life & Trust Company, 


OF PHILADELPHIA, 








Issues Life, Endowment, Term, Combined Term and Endow- 
ment, Partnership and Joint Policies, combining new, liberal 
and attractive features, Especial attention is directed to the 
liberal provisions for acting as trustee for the proceeds of 
policies made payable by death. 

In everything which contributes to the Security and Cheap- 


ness of Life Insurance, the Provident stands unrivaled. 





‘The National Life Insurance Co., 
MONTPELIER, VERMONT. 





CHARLES DEWEY, President. GEO. W. REED, Secretary. 


RECORD FOR 1891. 





BU ESD IUITIOTIUR DEI sy « slurs vic. oslesiapnerieentio sis sie ces nie's ee tines scesa $862,594 42 
TOrelmMenth: TOSsses Paid... ovvccesecseceeevce .»» 98,837,405 33 
Total amount paid to Policy-holders 7,478,917 87 


. 14,707,921 00 


5,688 Policies issued and revived in 1890, insuring, . 
51,369,348 00 


move © OliCies. In. FOTCE, INSUTING, cvic.sccesnecesescececess us 
Increase in number of Policies in force, 1,699. 
Increase in amount of Insurance in force......... Haaare statics hse Sv 5,007,047 00 
Every policy issued by the Company guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (8) Extended insurance for the full amount of the Policy, 
for so long a time as the full legal reserve will carry it. 





JOSEPH WELLS, General Agent, 151 Broadway, New York. 


—_—_—. 
a 


Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January ist, 1892. 







Gasit Capital riccnnn sccm ciweden nites tenn $1,000,000 00 
Reserves for Insurance in Force, etc. 8,161,028 47 
NOG SUPrplUs sys vsisiecesiveccssceuest ORONO 1,645,761 24 
Policy-holders Surplus.. 2,645,761 24 
Gross Assets 5,806,784 71 


SAFETY FUND POLICIES ISSUED. 


F. C. MOORE, President. HENRY EVANS, Vice-Pres, 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
WM. A. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK. 


C. H. Dutcher, Secretary Brookl Dept., Court and Montague Sts., 
Brooklyn, N. Y. J. J. McDonald, Manager Western Department, R. J. 
Taylor, General Adjuster; Geo. E. Kline, Assistant to General Manager, 
Rialto Building Chicago, Til. D. B. Wilson, Manager Pacific Coast Depart- 
ment, 319 Pine Street, an Francisco, California. 


RESPONSIBLE AGENTS WANTED. 





ASS"TS, DECEMBER 81, 1891, - $6,737,988 27 
1850. SURPLUS,“ a Scpae 649,041 05 1892. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





890. 


, 1888. 1889. 1 1891. 
New Insurance written - - $6,335,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFORD, President. 
C. P. FRALEICH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





_ The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of idemnity in the event of death. at the lowest possible present 
cash outlay ; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J.S. GAFFNEY, Suverintendent of Agencies, at Home Office. 


The Equitable Life 
Assurance Society 


OF THE UNITED STATES. 





JANUARY 1, 1892. 





ASST ioc er re Noe Bee Pe eee EP $136,198,518 38 
Liabilities, including the Reserve on all existing Pol- 

icies (4 per cent. Standard) and Special Reserve 

(toward the establishment of a 344 per cent. valua- 

temOe ae 60! Si $7500, O00 or ese 109,905,537 82 
Total Undivided Surplus... ... Net eNten ets $26,292,980 56 
TRNCCRR etree site see tates oc aris has Sen ce ents $39,054,943 85 


283,118,331 00 
804,894,557 00 


The Free Tontine Policy (the Society’s latest form) is 
UNRESTRICTED as to residence, travel and occupation after 
one year; INCONTESTABLE after two years, and ** Non- 
FORFEITABLE”’ after three years. 


Claims are paid immediately upon the receipt of satis- 
factory proofs of death. 


HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice fres’t. 
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Liverpool & London & Globe Ins. Co., 


ESTABLISHED, 1836. 


ENTERED THE UNITED STATES, 1848. 





NEW YORK (OFPICE. 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 
DELAWARE, DISTRICT OF COLUMBIA, , 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA, 





H. W. EATON, Resident Manager. 
GEO. W. HOYT, Deputy Manager. 


CHICAGO OFFICE: 
124 LA SALLE STREET, 


ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 


KANSAS, NEBRASKS 
COLORADO, DAKOTA, 


MONTANA, UTAH, 


WYOMING, ANDNEW M#X100. 





=e a ARREN, t Resident Secretaries, 





NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS. 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS 


HENRY V. OGDEN, Resident Secretary. 
CLARENCE F. LOW Assistant Secretary. 





North British and Mercantile 


INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 


U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY. 





NEW YORK BOARD OF MANAGEMENT. 


SOLON HUMPHREYS, Esq.. Chairman (BE. D. MORGAN & Co.) 
H. W. BARNES, Esq.. JACOB WENDELL, Esq., 
CHAS. H. COSTER, Fsq., (Jacob Wendell & Co.) 
(Drexel, Morgan & ( 0.) CHAS. EZRA WHITH, Esq. 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. 
(David Dows, Jr. & Co.) 


SAM. P. BLAGDEN, 
Manager, 


WM. A. FRANCIS, 
Ass’t Manager. 


WM. R. ECKER, Ass’t Gen’l Agent, H. M. JACKSON, Secretary. 


FE 0 ET EB 


‘Ehe Mutual Benefit Life Ins. Co., 


NEWARK, N. J. 





AMZI DODD, - - - - President. 
Assets (Market Values), January 1, 1892........cccccccccccvsccves $48,980,278 05 | 
Liabilities (N:_Y,and Massitstandard) ai... ee sien cscitence 45,824,486 00 
Bur plus s/s oiiceac ccovuctbatecie camel tevsisieestenutel sete ce we elec sthiale celeiotnets 8,545,792 G5 | 
Surplus (by former New York standard, Am, Ex. 4% per cent. | 
TROSOPVE) saiesctv tae ize +. a0e stale cle Tere va lola teks olotata ietotatmmuatete nator etahete wee mare are 6,187,600 05 | 


POLICIES ABSOLUTELY NON-FORFEITABLE 
AFTER SECOND YEAR. 





In case of lapse the policy is continued in force as long asi's value will | 


pay for or, if preferred, a paid-up policy for its full value is issued in ex- 
change. 
Atter the second year, policies are incontestable, except as arainst inten- 


tional fraud ; and all restriction as to residence, travel or occupation are 


removed. 
Cash loans are made to the extent of 50 per cent. of the reserve value 
where valid assignments of the policies can be made as collateral security. 
Losses paid immediately upon completion and approval of proofs. 











SAN FRANCISCO OFFICE: 


22 CALIFORNIA STREET. 
CALIFORNIA, 
NEVADA, 
OREGON, 
WASHINGTON 
TERRITORY 
— IDAHO 


CHARLES L. HAVEN, Resident Secretary. 





THE AITNA 


Life Insurance Company 


Or HARTFORD, CONN., 
Is the Largest Stock 
Life and Accident 
Insurance Company 
in the Worid. 







9 | A WILL 
a 2 NSURE 
Gy PPL. IN THE 


vetna Hite, 


Assets, Jan.1,1892, - = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 
The tna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented | 
For Insurance or an Ageucy, address, 
THE “TNA LIFE INSURANCE COMPANY, 
. HARTFORD, CONNe 











Union Mutual Life Insurance Co., 
PORTLAND, MAINE. 


Incorporated 18:8, 


JOHN E. DEWITT, - - President. 


The increasing tendency of the public to patronize the 


SMALLER anvp MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 


{Sent} 
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Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892, 





ECMMINETARTEREIE Gorn cian caiece'nis Toa plex ane +s eceue Seu ec ew vale 0 Slelere'e selisare row $1,000,000 00 | 
MMA A PALI ER LLENG car, ewe colle ete, vis'e.c Oe ciats o aisiar o's oslo ao deine aia wine 8a Sala 167,982 85 
SEMEN LOO TLCSOLY G ois a sie, 010/00 bia o's hiss cicicis 9.0.04 Hidle oe'e'e uiele¥ os wae rorieteletate 913,656 24 
RMT IL RES eet tyler Tard ciays ds clss araiorereseie = ielalele's ave. ais ¢B/einveioreie clasp e's cxitcce 550,589 16 
ERP SOL Sey 8 cel w'sy cs Gens voids esata bedeteercautiene sens .$2,632,228 25 


J.D. BROWNE, - - - 
L. W.'CLARKE, Ass’t Sceretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792; 





Assets, January 1, 1892, - — - - - - $9,278,220 00 


LItABILITrIes—Reserved for re-insurance and 


POU PRC ISO TE CURTIS Gos, «cv 0)0)0%0)0 101s slate ceo wicla sales $4,052,744 00 








PIT EMIS cavclersiosct a.s si cive <o.0 5 weielbie ye 0 ¥eiseicias 3,000,000 00 

Surplus over all liabilities...........0eccceees 2,225,476 00 $9,278,220 00 
Agents in all ihe principal towns and cities. 

CHARLES PLATT, - - - - President. 


WILLIAM A. PLATT, Vice-Pres’t. EUGENEL. ELLISON, 2d Vice-Pres’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





1851. 1382. 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. VY. B. EDGERLY, President. 


HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. Lr. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


‘Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the cate 
of its issue. <All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years, 





THE 
Hartford Fire Insurance Company 


ee Sioa oh os con oc enk sd cnvh oda vivnlectereedioss $1,250,000 





Assets, Jan. 1, 1892 ... 6,748,047 
Re-insurance Reserve Bias ... 2,566,401 
PRM METUCHEN SLIT PITS. 30. vole rhcce vale cic oles esas aleiw ole didye diejere bloue-aibete 2,552,340 
eT MMEENOD WSR crac cleit fates poco: 4 ci ohh v'013 cree aikg ainiane o helale Weiaiardic e deine eeasieie 8,802,340 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager. 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - -  -  §San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H.LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 


ce mg Came in all prominent localities throughout the United States and 
ada. 


GEO. L. CHASE, President. P. OC. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 





‘T LEADS THEM ALL. 








THE MUTUAL LIFE 
INSURANCE COMPANY 
OF NEW YORK, 
RICHARD A. McCURDY, President. 





ASSETS OVER - $159,000,00¢ 


The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines. more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE . : : 
ENDOWMENT. - 
INVESTMENT. : 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly - + 


$19,000,000. 





The Mutual has ever been in the minds 
of the discriminating public 


“The Greatest of all the 
Companies.” 
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The Connecticut Mutual —— 








Assets, $59,788,479.95. 


IN 
Increased its Assets, 





Life Insurance Co. 


Surplus, $6,059,155.81. 


{sgl 


Increased its Surplus, — 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 





PROTHCTIONS AND TRO ria: 


EDWARD M. BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892 


J 
a 1, jist—The Certainty of Protection toa Man’s Family in case of his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARR; {oa The Certainty of Profit to himself if he Laves to Old Age, 


THESE ARE COMBINED IN THE “‘ NON-FORFEITING FREE TONTINE POLICIES” OF THE 


New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Life Insurance Agents and others are invited to apply for detailed explanations of these plans. 


COMPANY PUR@DLY. Mu LD Ai ; 
Cash Assets, over - - - - - . : - - : - : - - $125,000,000 
Surplus, New York Standard, over’ - . - - - - . . - 15,000,000 
Annual Income, over - - . - . - : . . - - 31,800,000 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, Janiaryjils 1602 oma seniian variieinoan vtleete Geena tenon ects $10,060,570 41 
Surplus ‘at Pour: Percent... 01s cwiess + veadensestcalsanis cle iiwekand oom 601,238 56 
Surplus at Four and one-half per Cent...........sceeccccceeccvece 1,116,904 56 


Total Paid Policy-holders in Forty Years over 


$31,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts willbe made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Polices have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured, 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
C. H. LAWRENCE, Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 














“The Leading Industrial Insurance Company of America,’? 





CANVASSERS WANTED 


In all the principal cities of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORE. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween ages 1and‘70. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. : 

All needed explanations will be furnished upon application to the com- 
pany’s superintendents in any of the principal cities, or to the Home Office 
in New York. 

JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. — 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON, Secretary. 


Che Gaeeckly 


Gluderwrtter : 


AN INSURANCE NEWSPAPER. 


Vor, XLVI. 











Published every Saturday by The Underwriter Printing and Publishing 
Company. : 
Subscription price: Five Dollars per annum in advance. 
ber, Ten Cents. 
___AAll communications should be addressed THE WEEKLY UNDERWRITER. 
55 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 
Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


Single Num- 


H. R. HAYDEN, President. 
C. A. JENNEY, Vice-Pres’t and Treags’r. R. O. ALLEN, Secretary, 








Tue New York Recorder says that it has fought and 
won a victory for the public in the matter of the eighty per 
cent. co-insurance clause, upon which we have commented 
elsewhere. While we have some doubts as to the correct- 
ness of this statement by the Recorder it is not at ail im- 
probable, because the underwriters of New York have never 
been particularly enthusiastic about co-insurance and have 
not been even of one mind regarding either its practieability 
or usefulness to their business. In fact, we do not think 
that the New York underwriters as a class care much about 
any of the things which the late senator from Kansas 
called ‘‘barren idealities” or ‘‘iridescent dreams.” The 
metropolit:n underwriter’s whole theory of the business is 
summed up in the remark of a managing officer of one of 
them at the recent meeting of the National Board when he 
stated that he had no use for any organization which did not 
increase rates. We must say, though, to the Recorder that 
if it has won this fight, it has won a fight against fair rates 
and in favor of discrimination between the insured ; and 
that is a victory that is not in the interests of the public and 
upon which the merchants of New York are not to be con- 
gratulated. 


WE cannot help thinking that the course pursued by the 
Continental insurance company and others in declining to 
write over the heads of their local agents will secure for those 
companies more popularity among agents than can be had 
from a liberal distribution of penknives and pocket memo- 
randum books. It is the manly course and it certifies to the 
business men of a town that the company trusts its chosen 
representatives. It stengthens the hands of the local agent, 
because it satisfies him that if he declines a risk for any 
reason, or refuses to write it below a certain rate, that risk 
will not be written in the Continental. It strengthens the 
company with the insuring public, because it asserts that 
it has no two rates on the same risk. It asserts that the 
company through its agents knows its business and the value 
of hazards, and there is nothing that the business man likes 
better than an underwriter who knows his business or, what 
is the same thing, believes that he does. When one does 
business with a firm whose prices are subject to change with 
every new customer, there is always a suspicion on the 
mind of even the man for whom the rate is cut that he is 
being cheated, and that after all he has not got the bottom 
price. It may not have been well for the South Eastern Tariff 
Association to have adopted any resolutions upon the subject, 
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but there cannot be, we believe, any two opinions about the 
writing of risks over the heads of local agents. That is 
demoralizing in every way. 


Every few months the Boston Herald breaks out on the 
subject of the rapid absorption of the business of fire insur- 
ance in the United States by Foreign companies. In a para- 
graph in that paper on May 24, the editor says: ‘‘A few 
years ago these companies did a relatively small business 
when compared with that carried on by the American cor- 
porations, but of late years the advances made by them 
have been very great, and, if continued, will unquestionably 
give them an ascendency. At the present time these foreign 
corporations, according to official reports, have forty per 
cent. as much at risk as all the American Fire insurance 
companies combined."’ It is quite true, that there has been 
a considerable increase in the business of the English com- 
panies in this country during the past ten years, but it has 
not been a very large one considered as a percentage of the 
whole. Ten years ago the Foreign companies had something 
over one-fourth of the amount at risk of all the companies 
reporting to the New York department. At the present 
time they have five thousand million out of sixteen thou- 
sand—something less than one-third of the whole. This in- 
crease does not show a very rapid absorption of business by 
Foreign companies. The truth is, that the English com- 
panies have fared no better in the United States than have 
the American companies ; but they have been better con- 
tented with small gains, and sometimes even with no gains, 
and with building up a business for the future. Stock- 
holders of ‘American fire insurance companies have not 
been contented with the prospects for business for some 
years, except in the case of the older companies which have 
lived through similar periods of depression. There is, how- 
ever, in our judgment, a very fair prospect yet for Ameri- 
can fire underwriting. 





THAT was a very ingenious conundrum put to the mem- 
bers of the Fire Underwriters Association of the Northwest 
by the Insurance Monitor, namely : ‘What is the secret 
of the prominence and popularity of the association?” The 
answers are of course various, and as insurance editors are 
always admitted to the discussions of that association as 
honorary members, we feel inclined to make answers our- 
selves. The strength and usefulness of the association, it 
seems to us, lie entirely in its social and literary character, 
and there is always among thinking men a desire to hear 
and read anything and everything that can be said about 
matters of common interest. The association during its 
long life has had a series of very able papers read before its 
members, and occasionally has heard some very spirited 
debates upon the questions treated inthe papers. The most, 
however, that it has contributed of value to fire underwrit- 
ing is contained in its papers. Any man who is likely to be 
selected to write upon a given subject will necessarily tell 
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more than he knows about it, because in the preparation 
of his paper he will gather all that he can from the stores 
of others. And so it comes about that any organization 
which does nothing to provoke antagonisms and does add 
something to the sum of knowledge which all its members 
may enjoy, achieves a lasting popularity, and if it is at all 
social, a long life. This is the secret, if it is a secret at all, 
of the popularity of the Fire Underwriters Association of 
the Northwest, and also of the Fire Underwriters Associa- 
tion of the Pacific, which latter has also had a long life and 
in its sphere is quite as popular as it contemporary. 








Another Candidate for the Imbecile Asylum. 





NE sometimes wonders, as he reads his morning paper, 
what sort of a-world this would be if the editors could 
be allowed to run it for awhile. There does not seem to be a 
subject from street cleaning to theology that they do not 
know exhaustively, and upon which they are not ready to 
give an opinion. It is only when these glib gentlemen 
begin to touch upon a specialty which some of us under- 
stand that we discover how shallow and uninformed they 
are. 

Last week the New York Recorder, which has lately 
become one of the loudest of the daily blatherskites of the 
metropolis, broke out upon the subject of fire insurance 
under the following glaring headlines : 

‘*Tyranny of the Insurance Trust.” ‘‘ The Cs-Insurance 
Clause Passed by the Last Legislature Proves to Inaugurate 
a Species of Robbery of the Public.” ‘‘ Full Rates Charged; 
Only Four-Fifths of the Loss Paid.” ‘‘ Full Expose of the 
Way in Which the Fire Insurance Companies Forming the 
Tariff Association Propose to Force Tribute From Policy- 
Holders.” 

From these startling headlines one can infer the character 
of the article. There are some departures from the truth 
in both the headlines and the text of the article. For ex- 
ample, there is no insurance trust, the co-insurance clause 
has been a part of the standard policy since May 1, 1887, 
and the last legislature had nothing to do with it ; full rates 
are not charged under a co-insurance clause, nor is it true 
that under the eighty per cent. co-insurance clause only 
four-fifths of the loss is paid. The illustration of the work- 
ing of this clause which the newspaper editor makes is, per- 
haps the clearest possible evidence of his ignorance of his 
subject. It reads : 


That the matter may be clear to the reader, and that the grasping spirit 
of this insurance trust may be fully understood, it is only necessary to 
show by illustration the working of this new scheme, which they have now 
put into operation. 

Let the reader imagine that he has a house valued at $1,000, for example. 
He goes to an insurance company and takes out a policy for $500 The house 
is burned down. The insurance adjuster comes along and presents the 
owner with $400. The owner is naturally surprised, and wants to know 
where the other $100is. The insurance man says very blandly, as he turns 
to the co-insurance clause of the policy, ‘“‘ Why that, my good fellow, is 
what you lose.” 

‘** But,” says the policy-holder, ‘Ive been paying a premium on $500,” 

“Quite true,” replies the insurance man, “ but you ought to have taken 
out an eighty per cent. policy, and then you would have got its face value. 
The fact that you didn’t take one out gives the insurance company a right 
to put its hand in your pocket and take out $100,” 

The policy-holder turns to his policy, and finds that, according to the 
co-insurance Clause, the company is only liable for four-fifths of the face 
value of the policy. He does not quite see by what right or on what 
principle of equity he is defrauded out of one-fifth of his insurance loss, 


put the cold fact remains that such is the case. Whether legally or not is 
quite another question. 

This is the position that fully one-half and probably two-thirds of the 
fire insurance policy-holders of New York are in at the present time. To 
say that they are excited over this piece of insurance thievery is to put it 
mildly. They are up in arms, but as yet have thought of no adequate 
means of redress. It may be that they will have to wait until the next 
legislature meets before this species of thieyery—for it is nothing less—can 
be stopped; but they think that there ought to besome way of reaching the 
matter through the courts. 

Every tyro in insurance knows, or ought to know, that 
there is no possible application of the co-insurance clause 
where a loss is total, and that in the case cited above the 
company would pay the face of its policy. Where the un- 
derwriter insists upon a co-insurance clause it is because 
partial insurance and partial destruction may mean to him 
total loss on his policy. There is no such thing as making a 
rate for fire insurance without this clause, because the un- 
derwriter never can know how much of a risk is covered 
by insurance, and on how much the owner is taking his 
chances. Asa large majority of losses are not total the un- 
derwriter stands to lose the face of his policy without having 
had a premium adequate to the risk. To the underwriter a 
$10,000 loss on a $100,000 building, with his policy for $10,000 
means a loss of $19,000 if there is no other insurance. If 
there is other insurance to the full value, the same destruc- 
tion means to him only a loss of $1,000, and a $50,000 blaze 
costs him $5,000. 

It would seem to be obvious to any one that these risks 
cannot be written at the same rate, that between a ten per 
cent. loss and a total loss there is a wide margin which must 
be filled by co-insurance or by premiums, 

There is a great difference between a percentage co-insur- 
ance clause and a percentage value clause. Both are per- 
mitted by the standard policy, and this writer is discussing 
one while he cites another, and his illustration is applicable 
to neither. 

The idea that half or two-thirds of the insured in New 
York are to-day suffering from this bugbear is quite in 
keeping with the rest of this precious article. It is only 
a little over a month since the tariff association decided 
upon the eighty per cent. clause, an1 it applies only to rated 
risks, and of course cannot be attached to any policy except 
when the policy is issued. Dwellings, office buildings and 
many other buildings in the city of New York have not been 
rated, so that at the present time very few of the insured in 
New York have had any difficulty with the clause or are 
likely to have. With eighty per cent. of cash values in- 
sured it is inapplicable and it is utterly useless in case of 
total loss. Under these circumstances for an editor to fran- 
tically talk of the spirit of resistance to tyranny which 
‘‘nrompted the throwing of the tea into the harbor of Bos- 
ton,” and expressing his opinion that these companies have 
by their unholy alliance forfeited their charters, only makes 
his paper ridiculous, except to the ignorant who know no 
more of the matter than he does. 


THE New Hampshire Fire of Manchester and the Ameri- 
ean Central of St. Louis, says the Commercial Bulletin, have 
combined their Cook county and Chicago agencies under a 
salaried department, with C. M. Rogers as general agent and 
E. D. Kinney assistant general agent.’ A. H. Darrow, who 
was general agent of the New Hampshire, has resigned. Mr. 
Rogers will attend to the agency business and Mr. ae to 
adjustments and the inspection of risks. 


Tere Wo Khicy) UNDERWRITER, 


387 








facts and @Ppintons. 





AT the fifty-sixth annual general meeting of the Liverpool 
and London and Globe insurance company held at Liverpool, 
May, 24, the directors reported the fire re-insurance fund at 
£670,000 in addition to the general reserve of £1,300,000. The 
chairman, Mr. Albert Fletcher said in reference to the com- 
pany’s fire business in the United States : 


The fire profits of certain branches were extremely good, but they were 
more than swept away by the very large and heavy losses in certain foreign 
agencies and parts of the United States. With regard to the foreign 
agencies we are able to report a distinct improvement. The large losses in 
the United States began in the autumn of 1890, and continued throughout 
the past year with increasing severity. In fact, they are going on even at 
the present time, but this state of affairs is now having a beneficial] effect 
in putting a check to the reckless competition, and the various English and 
American companies are taking steps, by increasing their rates, to mater- 
ially improve the business. If you will turn to the figures you will see that 
the fire premiums amount to £1,479,783, or an increase of £56,000. The losses 
have been £989,605, or an increase of £169,000, which, after deducting ex- 
penses, leaves a fire surplus of £29,309. From this, according to our custom, 
we have credited the fire re-insurance fund for unexpired premiums with 
the sum of £23,000, leaving a balance of £5,309 to go to the credit of profit 
and loss. I may say that these figures have all been made out with the 
greatest care, and that every loss which has occurred upto the 3lst of 
December has been included. 


One of the directors Mr. H. H. Nicholson paid a high 
compliment to the New York trustees. He said: 


With regard to the New York board, no one who is not intimately con- 
nected with them, as the Liverpool board is, can be aware of half the 
benefits which we receive from them or half’ the advantages we derive 
from having at New York so influential and well-informed a board. We 
have to trust to them not only for the direction of a business which many 
of you may think confined to New York, but which really extends over 
nearly all the eastern states of the Union, but we have, in a very large 
measure to trust to them for guidance in the investment of a very large 
part of our funds, We find we can invest with equal security and-a better 
result in America than in this country, but were it not for the confidence 
which we justly repose in that board we dare not of ourselves have 
ventured on making the investments we have made; nor would we feel 
able to keep in touch with those investments so as to see any change of 
circumstances which might arise to render it expedient of us to change our 
securities. ~The New York board has not only advised us with regard to 
investments, but keep a constant eye on them, in order to advise us in case 
of necessity. I think we owe them a special debt of gratitude. 





In the test case of the Michigan Shingle Company vs. Lon- 
don and Laneashire Fire insurance company, says the Inter- 
Ocean, the Michigan supreme court has han ed down an 
opinion that would seem to remove all doubts as to the 
validity of the clear space clause common to the insurance of 
lumber. This clause or warranty, as used by the Union com- 
_ panies and as incorporated in the Michigan standard policy, is 
as follows: 

Space clause—Warranted by the assured that a continuous clear space of 
feet shall hereafter be maintained between the property hereby in- 
sured and any wood-working or manufacturing establishment, and that said 
space shall not be used for handling or piling of lumber thereon for tem- 
porary purposes, tramways, upon which lumber is not piled, alone being 
excepted. But this shall not be construed to prohibit loading or unloading 
within, or the transportation of lumber and timber products across such 
clear space; it being specially understood and agreed by the assured that 
any violation of this warranty shall render this policy null and void. 





The policies of the Michigan Shingle Company provided 
a “continuous clear space of 150 feet.” In one part of the 
yard this space was maintained, but in another, as, stated by 
the court, ‘‘shingles were piled within twenty-five or thirty 
feet of the mill.’ The plaintiff made the plea that the de- 
fendant’s agent was acquainted of this fact when the policy 
was issued, but the supreme court, with all the justices con- 
curring, declares that ‘it is of no consequence ”’ whether the 


agent knew of it or not, and supplements its very unequivocal 
decision with a refusal of a new trial. 


THE auditor of West Virginia, Mr. Duffy, makes the fol- 
lowing statement in the Charleston Gazette, regarding wild- 
eat fire insurance companies doing business under the West 
Virginia charters : 


Our state laws authorize a certain number of persons to obtain charters 
to do business either in or out of this state. A number of so-called insur- 
ance companies have obtained charters within the last few months from the 
secretary of state, the officer authorized and required to issue such 
charters under our laws. A small number of the companies so chartered 
have made application to me for a license to do an insurance business in 
West Virginia. In the exercise of my official duty I have refused a certifi- 
cate of authority to every applicant up to this date. After diligent inquiry 
I have been unable to find that any of these companies have written a 
single risk on property located in this state and until] that shall be done I 
have no jurisdiction over them, even if they were located in the state. I 
have been unable to find that more than two of these companies are in fact 
located in the state, both of which I have refused to license. Not less than 
five companies claim to be located in this city, no one of which has an 
office or representative here, but the business is conducted by brokers in 
other states. Ever since I have been in office the greatest care has been 
exercised by me to prevent insolvent insurance companies from doing 
business in this state, so that inthe eight years of my official experience 
only one licensed company, doing business in the state, has failed and its 
assets had been recently examined by the insurance Officers of two states, 
and it was permitted to do business in those states after such exam- 
inations. - 





THE awful wickedness of industrial life insurance is shown 
up by the Trenton, N. J., Times, in an interview with a local 
agent of an industrial company, who makes some shocking 
admissions to the enterprising reporter. A solicitor can- 
vassing from door to door, sometimes encounters an individ- 
ual who hesitates and asks him to ‘‘eall back.”’ ‘ These 
words’’ said the agent ‘‘mean that the solictor will never 
leave him until he insures him or is driven off with a shot 
gun” and he added : 


“Why, do you know that the habit grows so strong with some solicitors 
that their minds are on insurance all the time? Itis related that a solicitor 
for the company whichI represent went with his wife to a Methodist 
revival in one of our uptown churches this winter and upon being urged 
by the minister in charge to go forward with a number of other penitents 
to the altar, he pulled the dominie’s face down to his and whispered 
earnestly in his ear that if the dominie would insure in his company he 
would go to the mourners’ bench and seek religion. It is needless to 
remark that the deal was not consummated.” ‘* What class do you insure 
principally?” queried the scribe. ‘* Poor people and those of the middle 
classes,” was the answer. ‘‘I have some families that I collect from who 
would go without food or fire rather than neglect paying their weekly in- 
surance dues. No, sir; you may write it down for a fact that the large in- 
dustrial insurance companies exist and gather their huge assets from the 
money paid in by the poorest of poor people.” 





THE companies of the South Eastern Tariff Association 
which have acceded to Mr. H. C. Stockdells’ request to pledge 
themselves to refrain from writing business over the heads of 
their agents are the following: Aitna, American Fire of New 
York, American Fire of Philadelphia, British America, Cen- 
tral City of Montgomery, Crescent of New Orleans, Commer- 
cial Union, Delaware of Philadelphia, Fire Association of 
Philadelphia, Georgia Home, Greenwich, Home Protection of 
Huntsville, (Ala.), Hartford Fire, Hamburg-Bremen, Home of 
New York, Imperial, Insurance Company of North America, 
Laneashire, Mechanics and Traders of New Orleans, Northern 
of London, Norwich Union, New Orleans Insurance Associ- 
ation, New York Underwriters Agency, Niagara Fire, Orient, 
Providence Washington, Phenix of Brooklyn, Royal (New 
York), Southern of New Orleans, Springfield Fire and Marine, 
State Investment, Sun Mutual of New Orleans, Syndicate, 
Westchester and Western of Toronto, The following compa- 
nies have given qualified assent : Continental, Guardian of 
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London, German-American, Lion Fire, Phoenix of Hartford, 
Pennsylvania Fire, Royal (Baltimore), and Scottish Union 
and National. 


FRENCH life insurance companies have adopted a new 
mortality table. The London Heonomist says : 


The four principal French life insurance companies have been for some 
time past in negotiation for a revision of their tariffs, and the committee 
formed has now terminated its labors, and prepared a scheme which will be 
submitted to the government. The principal reform proposed is an in- 
crease of the rates to meet the depreciation in the value of money, which 
had been calculated on a revenue of four per cent. Some of the directors 
wished to take three per cent. as a basis for the tariff, so as to preclude the 
necessity for re-opening the question for along time hence. But the objec- 
tion was made that a great elevation of the premiums would expose the 
French companies to the competition of foreign offices, the American in 
particular. The intermediate rate of three and one half per cent. was in 
consequence adopted. Another reform agreed to by the committee was 
the adoption of new tables of mortality in place of those of Deparcieux, 
dating from 1746, and of Duvillard, drawn up in 1806, which are found by 
experience to be defective, the death-rate being fixed too high at certain 
ages and too Jow at others. The new tables are those prepared by the four 
companies for the exhibition of 1889, being the results of 284,775 of their 
own contracts, spread over a period of seventy years, and for which work 
a gold medal was awarded. 


In the annual report of the directors of the Caledonian 
insurance company, appeared the following statement regard- 
ing the company’s business in the United States : 


The company, in common with the majority of offices, has had an un- 
favorable year in the fire department. On the United States portion of the 
business the loss ratio, although high, is below that experienced there by 
by many other offices during the past year, and is almost identical with the 
ratio on the remainder of the company’s business; but the expenses in the 
United States have been above what was anticipated. Since the close of 
the year a deputation from the board of directors has visited New York 
and Philadelphia; and, as the result of that visit, important arrangements 
are now in progress which, the directors hope, will materially improve the 
position of the company in the United States. The losses of 1890 having 
been exceptionally light, and a large balance having been carried forward 
from that year to 1891, the directors have been able to recommend the 
continuance of the rate of dividend which has been paid for several years 
past, 





PoRK packing ‘houses at Kansas City, Mo., have organized 
the Packers Indemnity Exchange, to insure their specialty 
throughout the Union. William Williamson, manager of the 
insurance department of the Armour Packing Company will 
be manager and the board of directors is composed of the 
following persons: Kirk B. Armour, of the Armour Packing 
Company; W. J. Reid, manager of the Kingan Packing 
Company; E. A. Cudahy of the Cudahy, Packing Company ; 
Geo. Fowler, of Fowler Sons & Co. ; Anderson Fowler, of the 
Anglo-American Food Company, Chicago. Some under- 
writers regard this affair as a bluff to secure better rates in 
Kansas City. 


REGARDING Bryant B. Crandall the life insurance swindler, 
arrested at Los Angeles, Cal, last week a dispatch from that 
place says that the Buffalo detective Diehl positively 
identitied him as the man wanted. ‘The prisoner denies he is 
Crandall and says his name is Williamson, but refuses to give 
any further account of himself. He says he is perfectly 
willing to go to Buffalo and stand trial. Diehl says that 
the body found in Niagara river and supposed then to be 
Crandall’s was in a nude condition and not recognizable. 
The circumstances of its being found and Crandall’s dis- 
appearance at the same time led the people and the insur- 
ance company to believe that is was Crandall who had com- 
mitted suicide. 


THE announcement is made that a new casualty company 
is being organized, with $300,000 cash capital and head- 


quarters in Brooklyn N. Y., to do steam boiler, passenger 
elevator and plate glass insurance business and also insure 
against leakage from plumbing and loss of principal and 
interest on bonds and mortgages. It is to have the name of 
the Accident and Indemnity Company of the State of New 
York and John A. Nicholas, once president of the Knicker- 
bocker Life insurance company, and subsequently quaran- 
tine commissioner, is to be president. 





AT the sixty-seventh annual meeting of the Scottish Union 
and National, at Edinburgh, the usual dividend of sixteen 
per cent. was declared and the directors reported net fire 
premium receipts last year of £311,332 against losses paid 
and outstanding of £189,888. They said, in reference to the 
American business, that of the few companies which made 
money in the United States last year the Scottish Union and 
National was among the foremost, and they commended the 
United States manager for it. 


FIRE underwriters unhappy over the electric lighting 
hazard and—who among them is not ?—will read with joyful 
hearts the following scientific item and hope that it is true: 

According to Nikola Tesla, the electrician, the new discovery of carbor- 
undum, will largely increase the possibilities of electric lighting. Among 
these possibilities he mentions electric lamps operated without any wires 
at all, an inexhaustible store of electrical energy on tap everywhere with- 
out need of either generation or transmission, and a light at least twenty 
times more efficient than that now furnished. 


THE co-operative fire insurance companies organized in 
New York and Kings counties since the beginning of the 
year are: World Co-operative Fire insurance company, certifi- 
eate filed January 12; Metropolitan Co-operative Fire in- 
surance company, April 5; National Exchange Co-operative 
Fire insurance company, April 18; New York Home Co oper- 
ative Fire insurance company, May 25. The officers and 
members of these ‘‘ county companies,’’? as they would be 
called outside of the metropolis, are nearly all Israelites. 


Four indictments have been found against Morris Spiegel 
of the wholesale liquor firm of A. Blum, Jr. & Sons, of 101 
Broad street, N. Y., for attempting to defraud fire insurance 
companies. He swore to a loss of $32,500 on stock in his store, 
while the adjusters allege the loss could not exceed $1,000. 
They also charge that Spiegel altered his books to the extent 
of $100,000. Judge Fitzgerald has admitted him to bail in 
$15,000. 


THE citizens and fire underwriters of Jacksonville, Fla., 
have requested the city council to invite Chief Joyner of the 
Atlanta fire department to visit Jacksonville, make an investi- 
gation of its needs as to water supply and fire extinguishing 
and give a detailed estimate of what should be done by the 
city to put it on such a basis, that the insurance companies 
will feel safe in reducing the rates. 


THE Alliance of London having swallowed the Union of 
California, Royal Canadian and Union Fire and Marine of 
New Zealand within the short period of seven months, is said 
to be hungering for more. Manager Lewis who went to 
New Zealand for the Union Fire and Marine, will re-visit 
this country, it is understood, before returning to England. 

THE Empire Order of Mutuai Aid, of Ballston Spa, N. Y,. 
a ‘*‘ graded assessment ’’ concern, has failed on account of the 
‘‘ excessive rate of mortality, numerons assessments and con- 
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sequent decrease in membership.’’ The company had 38,394 
Certificates in force at the beginning of the year. ‘The 
National Life (assessment) of Hartford will take the business. 


THE endowment orders intend to fight for political power 
in New Hampshire in the coming [campaign, and a begin- 
ning has been made by two Iron Hall branches in Concord. 
The genuine fraternal associations are to be invited to co- 
operate towards the election of representatives who are 
friendly to the rascally endowment schemes. 


THE Inter-Ocean learns that the Dakota Fire and Marine in- 
surance company, of Mitchell, 8. Dak., is trying to compromise 
many of its outstanding losses, of which report says there 
are not a few, at twenty-five cents on the dollar. ‘The 
company is small and has had its poker in the surplus line 
ash barrel for several years.”’ 


Tue Boston correspondent of the Springfield Republican 
writes that the endowment swindlers were so elated over their 
victory in the insurance committee last week, that they were 
boasting they would have their own man in the state in- 
surance commissionership when Major Merrill’s term expires 
next year. 


THE new insurance written by the Union Mutual Life of 
Portland, in May was $609,500, being an increase of more than 
$100,000 over that of the corresponding month of 1891 and 
nearly $200,000 more than that of 1890. The total new busi- 
ness in the five months ending with May, 1892, was $2,681,455. 


THE Rocky Mountain Club, composed of the field men of 
the larger insurance companies doing business in Colorado 
has been organized at’ Denver, the officers being N. U. 
McGrew, president, L. A. Thompson, vice-president, and C. 
R. Tuttle, secretary. 


THE immense new plant of the Norman (paper) Manufac- 
turing Company at Holyoke, Mass., comprises nine buildings, 
of brick, is ‘‘ mill mutual’’ constructed and equipped with 
Grinnell sprinklers, fire walls, hydrants and self-closing tin- 
covered doors. 


Tur Pioneer of Chicago has contracted with the Reserve 
of Cleveland, another of its kind, to take its business. But 
there is a hitch somewhere and meanwhile the burglar proof 
safe people are waiting, somewhat impatiently, for the charter. 


TuE trial last week of Charles F. Underhill, president of 
the Flour City Life Association (assessment) of Rochester, N. 
Y, for wrecking that concern, ended in his conviction, He 
was found guilty of forgery in the third degree. 


At Rutland, Vt., Chester Parmenter who was the manager 
of the New England Fire and Marine, is organizing another 
company to be known as the Rutland Fire insurance com- 
pany. The proposed capital is $100,009. 


THE local fire insurance agents of Charlottesville, Va., 
have pledged themselves not to sign the commission pledge 
of the South Eastern Tariff Association. 


TuE Delaware insurance company of Philadelphia has 
applied for admission into New York. , 


ADMITTED: The Royal Exchange of London to Colorado, 


Personals. 


AGENCY APPOINTMENTS. 


American Employers Liability: David Black, general agent for Con- 
necticut. 


Manhattan Life: Bowes & Farrar, Millville, Mass.; W. L. Smith, Worcester, 
Mass ; A. Spinney, Portsmouth, N. H.; C. G. Fales, Cornish. N. H 


New England Mutual Life: Horace R. McLean, general agent for New 
Orleans, succeeding J. G. Aiken, resigned. 


Royal Exchange: Bartels, Brothers & Bishop, Denver, Col. 





Mr. Henry W. Baldwin, general manager of the Seaboard Department of 
tbe New York Life has resigned from June 30 next. Mr. Baldwin has 
been one of the livliest representative of the company for ten years- 
past and an ardent partisan of the Beers’ regime, in the Jate unpleasant- 
ness. The cause of his resignation given in his circular to his agents is 
‘* personal reasons.’’ 


President Edward Atkinson of the Boston Manufacturers Mutual insur- 
ance company—who is nothing if not versatile—is preparing the libretto 
of an opera, for which his son, now in Munich, will furnish the music. 


Mr. John A. Ashworth the Boston agent of the Delaware insurance com- 
pany, was killed by being thrown from his horse while riding in 
omerville, Mass.,on Sunday. He was twenty-seven years old. 


Mr. George W. Taylor of the Boston local agency firm of Blake & Taylor, 
and general agents for New England of the London and Lancashire, 
will retire from the last named position July 1. 


Mr. Frank T. Noble, who bas an insurance agency at Augusta, is said to 
have been appointed special agent for the state of Maine of the 
Hamburg-Bremen. 


Commissioner Merrill, of Massachusetts, has sold his Lawrence daily paper 
to a syndicate for $30,000, says the Commercial Bulletin. 


Mr. R.S. Critehell, Jr., became a partner in the Chicago agency of Geo. 
C. Clarke & Co., on June 1. 











{nusurance Legislation, 





Louisiana. 





BATON Rovuas, La., May 31—The insurance bills begin to 
rollin. Mr. Gelback has given notice in the house of repre- 
sentives of the intention to introduce a bill requiring each 
fire, life and marine insurance company doing business in the 
state to deposit, on and after June 1, 1893, the sum of $100,000, 
with the state treasurer as security to policy-holders. 

Mr. Elam has given notice of a bill ‘‘ to regulate insurance 
companies.”’ 

The following is the full text of the anti-compact bill, by 
Mr. Hans of New Orleans, (already announced), which he 


gave notice that he will introduce during the session The 


bill is a copy of the Georgia anti-compact law. 


An Act to prevent combinations or pools of insurance compa- 
nies, or their agents, tending to defeat or lessen competi- 
tion in the business of insurance in the state of Louisiana. 


SECTION 1. Beit enacted by the general assembly of the 
state of Louisiana, That it shall be unlawful for any insurance 
company or companies authorized to do business in this state, 
or the agent or agents therefor, to make, maintain or enter 
into any contract, agreement, pool or other arrangement with 
any other insurance company or companies licensed to do 
business in this state, or the agent or agents thereof for the 
purpose of or that may have the tendency or effect of pro- 
venting or lessening competition in the business of insurance 
transacted in this state, and when it shall be made to appear 
to the commissioner of insurance that any company or com- 
panies, agent or agents have entered into any such contract, 
agreement, pool or other arrangement, thereupon said com- 
missioner shall revoke the license issued to such company or 
companies and the same shall not be re-issued until the presi- 
dent or chief officer of such company or companies shall file 
an affidavit with said commissioner, stating that all such 
contracts and agreements, pools or other arrangements have 
been annulled and made void. Provided, that nothing in this 
act shall be so construed as to preventany insurance company, 
legally authorized to transact business in this state, from 
separately surveying, inspecting or examining the premises to 
be insured by and with the consent of the owner, for the pur- 
pose of bringing about improvements in fire protection, so 
as to lessen the cost of insurance by reducing rates. 
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Src. 2. Be it further enacted, ete., That any citizen of this 
state whose rates of insurance have been increased, or who has 
been refused insurance at reasonable rates, shall have the 
right to file a written complaint under oath to the best of his 
knowledge and belief with the insurance commissioner, charg- 
ing any company or companies, authorized to do business in 
this state, with a violation of the preceding section of this 
act, and that thereupon it shall be the duty of said insurance 
commissioner to issue a citation addressed to the company or 
companies against whom said complaint is made, requiring it 
or them to be and appear before said insurance commissioner 
at a specified time and place to be fixed by said insurance 
commissioner, not less than twenty nor more than forty days 
from the date of the filing of such complaint, and show cause 
why its or their license or licenses should not be revoked, as 
provided by the first section of this act, and it is further pro- 
vided that said citation shall be served not less than ten days 
from the date of filing said complaint by the sheriff or con- 
stables of said state in the same manner as provided by law 
for the service of process upon insurance companies. 

Sc. 3. Be it further enacted, etce., That for the purpose of 
the provision of this act, the insurance commissioner shall have 
power to administer oaths, issue subpenas for witnesses, hear 
testimony, issue commissions for taking testimony by interrog- 
atories, and the company or companies defending shall have 
the right to serve notice for the production of books and 
papers, and all to be done under the same rules as now pro- 
vided by law for civil action in the superior courts. The 
parish in which the insurance commissioner shall fix the 
hearing shall be as to this act the loci forwm of said hearing 
on trial; the cost and fees for the sheriff or constable, 
witnesses and the commissioners taking interrogatories, shall 
be the same as now provided by Jaw for similar service in the 
superior courts of this state, the same to be taxed against and 
paid by the party or parties cast in said suit and against whom 
said insurance comissioner shall find, for which costs said 
insurance commissioner is hereby authorized to issue execu- 
tions, the same to be levied and collected as executions from 
the courts of this state. 

SEc. 4. Be it further enacted, etc., That all laws or parts 
of laws in conflict with this act be and are hereby repealed 
and that this act take effect from and after its passage. 


Mr. Murphy has introduced in the house a bill of nearly 
3,500 words, covering the whole business of insurance in the 
state, and based on the general insurance laws in force in 
other states. The bill was drawn by Mr. W. B. Spencer, the 
late assistant secretary of state. It puts the exclusive super- 
vision of the insurance business of the state under the control 
of the secretary of state. The last section of the bill prohibits 
the endowment orders from doing business in the state. 


Massachusetts. 





Boston, Mass., June 2—The situation regarding the endow- 
ment orders has not changed on the surface at all. On the side 
of the opposition to the orders there is a growing disposition to 
think that the complete abolition of the system is the only 
way of disposing of the problem, while they fear that the 
orders are so strong that such a bill cannot be passed. What 
the orders have done is all under the surface and so nothing 
can be known till the vote on the bill to-morrow. 

LATER, Boston, Mass., June 38—(Special despatch.) 
Another turn in the endowment orders’ fight has taken 
place. This morning after a hot debate, the house of repre- 
sentatives, by a vote of 122 to 77, substituted the Bennett bill 
for the new bill recently reported by the insurance committee. 
The Bennett bill summarily closes up all the endowment 
orders in the ‘state. Four weeks ago the orders won their 
great victory in the house by a vote of 128 to 78, substituting 
the Powers bill for the first bill reported by the committee. 
Since then the entire press of the state has hammered away 
at the legislators until a majority of them have seen a great 


light. [The text of the Bennett bill was printed in our issue 
of April 30—ED. | 


seiscellany. 





The Grand Aggregate. 





The following interesting tables, compiled from the United 
States census bulletins already issued, show the grand aggre- 
gate of the fire, ocean marine, inland transportation and 
tornado insurance business of the United States in the decade 
embraced in the census work, 1880 to 1889 and the annual 
increase by years: 


FIRE, OCEAN MARINE, INLAND TRANSPORTATION AND 
TORNADO INSURANCE BUSINESS, 1880-1889 BOTH 
INCLUSIVE. 


Showing the business for the years given, and the percent- 


age of each year’s business to the total business of the ten 
years. F 




















Percentage of Each Years Business 
: : to Total Business. 
YEAR. Risks Premiums Losses 
Written. Received, Paid. 
Risks, | Premiums, | Losses, 
1880 $9,956, 427,248 $88.067,072 | $47,236,411 .0829 0761 0729 
1881 10,570,686,721 94,939,561 51,931,879 -0882 -0820 -0802 
1882 11,165,419,289 108,652,713 56,584,566 -0929 -0896 -0873 
1883 12,006, 248,658 115,508,209 63,274,394 -0999 -0998 .0976 
1884 11,643,743,851 117,701,993 68,405,917 .0973 1017 -1056 
1885 11,684,746,633 118,119,053 65,277,297 0973 1020 -1070 
1886 12,438,369,133 122,682,667 65,627,370 1035 -1060 -1028 
1887 12, 937,315,423 126,38%,368 73,318,029 1077 1092 11381 
1888 13,538,356, 233 132,270,078 72,716,124 112s 1143 1107 
1889 14,138,901,567 137,345,677 82,354,064 1177 -1187 1271 
Total. .| $120,080,214,706 | $1,156,675,391 | $647,726,051 











GROWTH OF THE FIRE, OCEAN MARINE, INLAND TRANS- 
PORTATION AND TORNADO INSURANCE BUSINESS IN 
THE UNITED STATES DURING THE DECADE 
1880-1889. 


(A comparison of the increase in the business of each year 
over the business of 1880.) 


























Percentage of Increase, 
YEAR. Inorease in Increase in Increase in 
Risks, Premiuris, Losses, : 
Risks, | Premiums. | Losses, 
1880 *$9,956,427,248 $88,067,072 | $47,236,411 | 1.0000 1.0000 | 1.0000 
1881 614,259,473 6,872,489 4,695,468 | 0.0617 0.0781 | 0.0994 
1882 1,208,991,991 15,585,641 9,348,155 | 0.1214 0.1769 | 0.1979 
1883 2,049,821,410 27,441,187 16,037,983 | 0.2059 0.3116 | 0.38395 
1884 1,687,316,603 29,634,921 21,169,506 | 0.1694 0.3365 | 0.4481 
1885 1,728,319,385 30,051,981 18,040,886 | 0.1735 0.3412 | 0.38819 
1886 * 2,481,941,885 34,615,595 19,390,959 | 0.2493 0.3931 | 0.4105 
1887 2,980,888,175 88,321,296 26.081,618 | 0.2984 0.4351 | 0.5521 
1888 3,581,928,985 44,203,006 25,479,713 | 0.8597 0.5019 | 0.5394 
1889 4, 182,474,319 49,278,605 35,117,653 | 0.4201 0.5595 | 0.74384 











*These figures represent the business of the year 1880. The figures 
opposite the other years represent the increase of the business of those 
years over that of 1880. 


Growth of Life Insurance Throughout the World. 





(From an Article by David N. Hotway inthe Arena for June.) 

The older countries of Europe founded, and were the first 
to put into practice, the great system of lifeinsuranee. This 
was particularly true of Great Britain, as we find at the 
present time that there are two companies within the 
kingdom that are 171 years old, one that is 135 years of age, 
while there are nine that range from eighty-two to 107, and 
twenty-eight that are between fifty-seven and eighty-two 
years old. The average age of all the English companies is 
fifty-nine vears. . 

The first half of the nineteenth century witnessed but a 
feeble expression of the value of the great idea. Prior to 
1850 the entire amount of outstanding life insurance in the 
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world was considerably less than the amount now issued in a 
single year in America. 

From 1850 to the breaking out of our civil war, American 
companies were gradually feeling their way toward a prac- 
tical development of the business. An inventory of the 
world’s life insurance taken at that time (1861) shows that the 
entire amount outstanding was $1,195,000,000. Great Britain 
held $850,000,000 of it while the continent of Europe had 
$168,000,000 and the United States $177,000,000. The mere 
statement of these facts demonstrates how much in advance 
of the rest of the world Great Britain was in inaugurating 
the life insurance idea, and fostering it until it became a 
large factor in the national life. 

History attests that the sturdy Saxon pushes to practical 
conclusions the most important things in the world’s progress. 
Life insurance has proved no exception. The sons of the 
fathers became pioneers in American life, and the Anglo-Naxon 
element reasserted itself with an increased intensity in our 
midst. When we again inventory the world’s life insurance 
at the end of the next decade (1871), these astonishing results 
appear : 


Amount outstanding in Great Britain................- 
Amount outstanding on continent of Europe......... 
Amount outstanding in United States...............5 


$1,455,000,000 
606,000,000 
2,186,000,000 


GYAN ALLTEGALE......ccrrcrccrvccvvverccsececscresccsones $4,247,000,000 


The civilized world within this brief period accepted the 
principle and philosophy involved in the system of life 
insurance as never before. The advancement made in Great 
Britain and the continent of Europe demonstrated a healthy 
progress, while the amount attained in the United States was 
phenomenal. This exceeded by more than $2,000,000,000 the 
amount existing ten years before, and was fifty per cent. in 
excess of the amount held by the mother country at that time. 

The next decade (1871-1881) witnessed the unprecedented 
financial panic of 1873 in America, and the disastrous results 
that commercially and financially followed from it. Asa 
natural consequence the ability to purchase life insurance 
was temporarily limited. In 1881 the world’s life insurance 
was as follows : 

Amount outstanding in Great Britain (including Can- 


MAI TAPEARINUPALIC) is cicis a cccec su sesse ses sie enenececeieos $2,506,000,000 
Amount outstanding on continent of Europe.......... 1,497,000,000 
Amount outstanding in United States...............00 1,594,000,000 





GYAN AGLTEZALC. .......0.000- oreccvccses covcverecevoncces $5,597,000,000 

While we were enduring the stringency of this panic it is 
pleasant to note that the beneficence of the system was being 
incorporated more fully than ever among other nations. 

Amidst the sunshine of prosperity in which America 
rejoiced during the succeeding ten years, results were reached 
that are interesting to record. 

The world’s outstanding life insurance at the beginning of 
1891 was as follows: 

Amount in Great Britain (including Canada and Aus- 


EMCEE ron oP < AoE sri Vieie's cytes o widav as ba tee vices eee 6 $3,077,000,000 
Amount on continent of HUrOpe......cvccceccce sedeeee 2,715,000,000 
PAMOUM I the United States... cccccnccscnecscccscnnes 4,101,000,000 








REMAINED EEL cietaiers vie «c's clcie's olalsja o's «/6,0:01015:01s 019 0;0)0)0 a.a'slaivle aisles a.5 $9,893,000,000 

Within this decade the world’s life insurance increased in 
volume seventy-five per cent., while the volume in the United 
State increased 260 per cent., or $2,507,000,000 in amouut. 
These figures eloquently declare how universally men are 
acknowledging that their financial obligations to posterity 
and their estates find easier and completer fulfillment through 
life insurance than through any other form of investment. 

At the beginning of 1892 the insurance in force throughout 
the world is found to be as follows: 


. Great Britain (including Canada and Australia).......... $3,218,000,000 
The Continent Of HULOpPe........cccreseseesssescscsvcccsens 8,015,000,000 
SIPEMUTENILOTS TSLALCE:, fopli'e s aiesis « crnsrele ci:arow otmiclvinreseleleam tiered we 4,447,000,000 
Grand total of world’s life insurance............0eeeeeeee $10,680,000,000 


From the figures just given it appears that during 1891 the 
life insurance of the world was increased by the substantial 
sum of seven hundred and eighty-seven millions of dollars. 
Of this amount Great Britain contributed $141,000,000; the 
continent of Europe, $3800,000,000; and the United States, 
$346,000,000. The gain in this country was made against 
much of a depressing character. Aside from the various 
forms of disturbance in commerce and finance, one of the 
largest American companies was subjected to an exceedingly 
rigid investigation. In a certain sense all American com- 
panies shared in it. The fact, however, that it emerged 
therefrom with unquestionable financial strength, and that 
prompt and effective measures of reform in every department 


' were inaugurated, is pleasing evidence of the remedy always 





me 


at hand through state supervision, and the absorbing inter- 
est of the company’s own policy-holders to guard against 
disaster. The growing public sentiment of the country in 
regard to life insurance is fast becoming a tremendous power, 
and will largely aid in maintaining the integrity of the busi- 
ness in the future. The management of American companies 
was never more efficient and honorable than now, and a 
distinet tendency exists toward the most careful and con- 
servative methods of securing and maintaining the business. 

Of the $4,447,000,000 which American companies have in 
force at this time, $495,000,000 has been placed in foreign 
countries. The amount existing upon citizens of the United 
States is therefore $3,952,0°0,000. This great volume is divided 
into two distinct parts. First—$3,470,000,000 upon about one 
million four hundred thousand people whose policies average 
$2,500 each. These have been mostly issued upon persons in 
financial, commercial and professional life. The death claims 
under them in 1891 were 19,600 in number and $48,946,000 in 
amount. Second—$481,000,000 upon over four millions of 
wage earners of the country. This is fittingly called indus- 
trial insurance. The average amount of each policy is 
$121. It forms the A, B, C of American life insurance. All 
the members of a family insure each for a small amount se- 
cured by weekly payments. In this way they mutually pro- 
tect each other. The amount of death claims paid under this 
form of insurance in 1891 was $7,725,000 upon 63,990 policies. 

* * * * * * * * 

The fact that Hon. John Wanamaker, post-master general 
of the United States, has $1,550,000 of life insurance, provokes 
this natural question: How largely ought any American 
citizen, under any circumstances to insure? The query is an 
important one, and deserves a candid answer. 

In fire and marine insurance the amount placed upon 
buildings, ships, or merchandise corresponds to the value of 
each. Ordinarily the actual value determines the maximum 
amount. We cannot apply this to persons Human life can- 
not be valued. The earning power of human life, however, 
is a well-known factor. The average duration of human life, 
from any given age, is also an equally well-known factor. 
If the person lives, he will bestow upon himself and those 
about him the amount which is obtained by multiplying the 
income by the number of years that people of his age will live 
on an average. It is the business of life insurance to provide 
for the sure payment of such an amount as will put his estate 
at his death in the same condition as he would have provided 
if he had lived. Itisthe duty and privilege of the healthy 
citizen to do this. and he has but to deduct such an amount 
as would cover his own personal maintenance during those 
years from the amount already indicated, and the balance 
clearly is the sum for which insurance should be effected. 
When this is done, people will proceed as judiciously in pro- 
viding for their posterity or estates as they now provide 
against loss from fire or shipwreck. Whenever this occurs 
the charities of the present time, under the wise guidance of 
the donor, can be fully carried out, as the pressure for 
accumulation is largely anticipated by having the insurance. 
Financial eredit is thus maintained, and all rude shocks to 
business interest avoided. The man himself lives a truer, 
grander, longer life. 

In placing this large amount upon Mr. Wanamaker, it 
was found that American life companies unitedly could carry 
but a little over half of it, and the balance was obliged to 
be placed in leading foreign corporations. 

With the constant increase in wealth, and the ability of 
many, in special ways, to earn much more than formerly in 
this country, it becomes an interesting question whether any 
American ecitizen of sufficient health should not have the 
privilege of placing at least one million dollars of genuine life 
insurance in companies organized and managed by Americans. 

Life insurance is purely a scientific financial procedure. It 
guesses at nothing. It assumes that mortality, interest, and 
expense (the three important factors) may each year in the 
future prove disappointing. The amount charged for each 
$1,000 of insurance is a strictly scientific premium. Under 
the mutual plan, upon which nearly all American business is 
conducted, whatever saving is made from year to year, be- 
longs to the policy-holders, and is returned to them at stated 
periods. If extraordinary mortality, unusual expense, or 
sudden change in interest occur, the margin is there as an 
emergency fund to meetit. The paramount duty is to always 
know, beyond a peradventure, that every policy will abso- 
lutely be paid, under any form of contract, and under any 
combination of circumstances. 
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An object lesson in this regard, drawn from actual experi- 
ence, will best illustrate what I mean. 


In 1870 the amount of outstanding life insurance in the 


United States was........... Whites cts i eI TOO CRED $1,981,915.000 
The ASSOLE SW ELC sa cis iss cd crie carer eas Muuitis ui pd wis ite Siniermatoeinier ete 262,898,000 
The Surplus WAS. 2 crue nuss we tr eee ee eee aeo eres 29,781,000 
Ten years later (the panic of 1873 having intervened) at 

the beginning of 1880, the same American companies 

had in outstanding INSUTANCE, 6.5. .0eecc cess escen nen $1,975,878,000 
The assets WEIG...ccccerecs siaaletalctelalayareis nestetmeleinariets are mrarehaterete 509,559,000 
The surplus W@sS........08. SER bite waa aslacuieetaie seats einai sake 5 1,000,000 


It will be noted that almost exactly the same amount of in- 
surance was in force in 1880 as in 1870. The assets however, 
had nearly doubled, increasing from $262,808,000 to $509,559, 000, 
and the surplus from $29,781,000 to $54,000,000. ‘The scientific 
premium performed its duty. During these ten years it had 
paid all the accruing death claims, amounting to $215,864, 000 ; 
also the maturing endowments, besides returning many 
millions of surplus to reduce the cost of insurance, and pro- 
vided this larger amount of assets for the sure coming increase 
of mortality, resulting from the fact that so large a propor- 
tion of the policy-holders were older. Indeed, all companies 
must provide for two things yearly: First—the actual death 
losses. Second—such a reserve as together with the future 
payments, will meet all future losses. 


At the opsning of 1892, American Life companies held in out- 
standing insurance 

ThO ASSIS Were isc. scmeebicce viel cies ; 

The SUrpPlUS WAS: deus eaw nee Gaiman siitone cite onae cotter meee lenis 


$4,447,000,000 
846,330,000 
102,820,000 





Within the past twelve years the amount of insurance in 
force has increased 225 per cent., and the assets 165 per cent ; 
while the surplus has nearly doubled. This is also strictly 
scientific. The past ten years have witnessed a much larger 
net increase of business in force. Consequently the proportion 
of new to old business is very much greater than in the 
former comparison. It needs no explanation to make clear 
the fact that the proportion of assets to the amount in force 
must be in accordance with the average age of the policies. 

The history of the fifty American Life companies, now 
actively engaged in business, extends overan average period of 
twenty-eight years. Holding each of them strictly account- 
able for their financial transactions, the aggregate results is 
found to be as follows : 


First—The gross amount paid to their policy-holders since 


OTFANIZALION .q.ieewea ssees Vecey se eee thewevhnbecastentes wees $1,447,453, 187 
The amount of present assets January 1, 1892.........cceeeeees 846,430,678 
Payments to policy-holders plus present assets............+005 $2,293,910,815 
Second—Gross amount of premiums received since organiza- 

TIONS resonss arava hie es siafomperstalsiiurete aaa Salapeaitereiuineetee 2,147,104,177 
Excess of payments to policy-holders plus present assets 

OVer PreMiuMS reCCIVed.....cccscceceseces stiisa iar sieiels ards $146,749,638 


This accounting still further iJustrates the efficiency with 
which the scientific premium, to which allusion has already 
been made, perform its work. It also illustrates the prudence 
and skill with which the business has been conducted. With 
such a wonderful beginning, what must the future be? 
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Fire Insurance Business in the District of Columbia in 1891. 
(Reported by the Companies to The Weekly Underwriter.) 




















ae Risks Premiums] Losses 

COMPANIES. Written. | Received. Paid. 
AUutng, HAartlord 5,4. see core annie $1 113,390 $6,246 $4,822 
Agricultural; WatertOwit.. ..2-0e.. sane 193,050 720 54 
Albany, “Albany ccc. csnanen ere een 84,390 DY ite} Wiener 2 
Americans NGwark. st sentesceh tamer ene 333,425 1,920 555 
American Fire, Philadelphia.............. 1,828,086 9,115 05% 
American, Balbiniorecsscenceler cee ae 310,500 ORG |S eireen eee 
American Fire, New Y Ori: cci..csdecsceee 415,787 3,223 &6 
SAMECriCan,; BOSGON nrc ss< seineamet oe erties 118,550 €21 15 
American Central) St:-Lois. ics. c.sceaes 188,575 BOT Nah tedeenee 
Arlington, Washington..........cecesseses 4,083, 991 19,789 2,770 
British America, Toronto............eeee8 14,800 194) See waeee 
Buffalo Geroian, Buflalosci ii ck cece son 140,000} - 888 27 
Citizens, New York..... GRR Ean 139,250 BES 5 de amie de au 
City of London, London.................. 84,832 921 25 
Corcoran, Washington........... Pieionrae *2,800,000 13,440 2,750 





























Risks Premiums| Losses 
COMPANTES. Written. | Received.| Paid. 
Commercial Union, London.............. $1,373,070 $8,680 $9,591 
Delaware, Philadelphia.............s0e0.e0 194,5' OTIS crerecsutsbantee ie 
BaglesHire, New VOrKy..ccues «sates cores 12,100 | wate alevaaeteeeme 
Equitable Fire and Marine, Providence.. 41,425 55 | wae occa alee 
Farragut Fire, New York.............0000. 108,150 496 3 
Fire Association of Philadelphia.......... 626,982 5,683 5,170 
Fire Ins. Co. of Co. of Philadelphia........ 151,285 80: 
Hiremens, Baltimore: s.cnblscses sneha tattle 82,750 1,121 2,328 
Hiremens, NEwWarks iiss s naanckonmerses cca 54,500 5D hss. casiieanneer 
Fireman’s Fund, San Francisco........... 544,670 4,393 2,417 
Vranklin, WaSshInetoninn wens soscesseieons 4,531,456 23,918 1,740 
Franklin Fire, Philadelphia...... Aprcts Gia 221,700 1,562 14 
Georgia Home, Columbus................ 99,775 COON, ccmueiare ste 
German, Philadelphia...........000.0s008% 18,950 Di seweneewaae rs 
Germania Fire, New York...........000. 334,644 1,626 361 
German American, Washington ..,...... 43,651,832 19,229 8,708 
Girard Fire and Marine, Philadelphia.... 811,609 4,376 64 
Glens Falls, Glens Falls................ iaisve 510,445 2,827 1,365 
Greenwich; New -YOrke.2.sosese0nss aeons 193,680 728 40 
Guardian, London.,.......... Gialaveraiciee anaes 623,416 3,849 454 
Hamburg Bremen, Hamburg............. 288,477 1,613 129 
Hartford: Hire; Hartford: wicccnaanaces 256,310 2,980 A 
Home, Baltimore... icc cesasehann scenes 803,925 1,655 16 
TOME SN GY OF Kak peracetic 930,927 5,324 180 
Hanover: Hire: New Vorkic dscns. cecores 368,608 2,843 4 
Imperial, LODGON sa. f.5 vee seat eens 286,352 1,894 406 
Insurance Company of North America.. 8 5,367 6,413 
Insurance Co., State of Pennsylvania.... 57,900 YU Pn schep tot sor 
Jersey City, Jersey City....... Ludskee sents 119,000 933 
Lancashire, Manchester...........00.ee00e 265,512 2,486 3,753 
Lion’ Fire, LOndOni.. .sccrsaoen sds nesiniee 93,800 (42s. secant 
London and Lancashire, Liverpool....... 1,093,853 4,874 2,378 
London Assurance Corporation.......... 408,594 2,405 1,331 
Manchester Fire, Manchester............. 584,535 3,600] .cnvoeacesiie 
Manufacturers and Builders, New York. 238,400 1,644 845 
Maryland Fire, Baltimore............0..6: P 55,171 O29 sais pene 
Mechanics Fire, Philadelphia......... Rsleve §0,950 495) ii. ease aegis 
Mechanics and Traders, New Orleans.... 143,418 BSB) acs ccurectee 
Mercantile Fire and Marine, Boston...... 96,850 490) vein alnceitatiets 
Merchants, Newark....... ate Myansreal ata mientiaters 259,400 1,627 507 
Merchants, Providence............0005 Ste 23,375 104 62 
Mount Holly, New Jersey 12,200 (1: cueatecs Neale 
National Fire, Hartford..... 7 261,500 1,694 9 
National Fire, New York.............0.00: 71,600 604) ~ 937 
National, Alleghany, Pa........ sussuibepieveaaeas 39,350 S2iil sc «ce mceetnte 
National Metropolitan, Washington...... 8,441,221 16,637 1,443 
National Union, Washington............. 3,478,813 18,786 7,770 
Niagara Hire; New. YOrkvoscatcsiec ore ous 1,578,859 10, 151) ccacsnten eee 
Northern, London........... A ck rice 423,474 2,7 15 
North British and Mercantile, London.... 582,954 8,598 698 
Northwestern National, Milwaukee...... 46,979 GIB! suaianutnaes 
Norwich Union, Norwich................. 1,507,528 10,375 1,692 
Orient; Hartford... ssssce are ete eee te 350,463 1,890 33 
Pennsylvania Fire, Philadelphia.......... 264,000 1,848 54 
Peoples Fire, Manchester........ Bri Sicnies 90,700 408) CT caearees 
Phenix, Brooklyn....... waardelertonts Ottery 333,508 2,218 302 
Phenix; Hartiord 0. mensaeee asain 630,425 3,706 296 
Phonix., London. eae a ata ianeew as 211,724 TORS ie ans antaieneee 
Providence Washington, Providence..... 379,693 2,679 708 
Queen, New Yorksscecce cs ete aera *365,000 2,658 779 
Reading Fire, Reading...... Beinn weet eur 364.049 2,414 1,715 
Reliance Fire, Philadelphia........... Rates 16,900 154). wince eee 
Rochester German, Rochester............ 145,075 814 9 
Royal; Laverpoolaceaicsens cece renee 1,748,762 9,636 4,503 
Scottish Union and National, Edinburgh. 215,500 1,724. canna 
Security, New Haven...........0000. iesane 224,625 1,386 25 
Springfield Fire and Marine............... 264,106 2,060 55 
Spring Garden, Philadelphia.............. 149,819} . 591 8 
St. Paul Fire and Marine, St. Paul........ 68,600 726 15 
St. Paul German, St. Paul.......... ceamanen 79,938 1,382 2,943 
Sun, San Hraviciseo,,....c0st seen rornrs ane 17,050 OGL; cates 5 
Surin LONGON Wie one cres easenee een mane 100,000 OST ssaceeenee 
Teutonia Fire, Philadelphia............... 94,850 ABT) sta rteaia 
Transatlantic Fire, Hamburg............. 1,016,057 3,301 15 
Union Philadeiphin, 7. eet ananencce cn 218,633 1,068 185 
United Firemens, Philadelphia........... 377,841 2,762 8,087 
Virginia Fire and Marine, Richmond.. . 167,835 1,639 53 
W 6stern, TOPOntosacciendeceatemnceenak cts 169,116 1,381 : 9 
Western, Pittsburgh............. epee ane 54,965 608 59 
Westchester Fire, New York...........00. 461,790 2,460 17 
Willlamsburgh City, Brooklyn............ 229,860 1,250 
Totals: 1801S squeccsacerceaeneees eeceees| $53,195,706 $304,478 $86,710 
#1890. .5¢0ns arr aguwitee vee 41,599,072 243,248 128,810 





* Amo unt of risks written, estimated. 
+ Embraces whole amount of business transacted, mostly located in the 
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Fire Insurance Business in Montana in 1891. Fire Insurance Business in Idaho in 1891. 
(Reported by the Companies to The Weekly Underwriter.) (Reported by the Companies to The Weekly Underwriter.) 
: ; Risks | Premiums] Losses 
Risks |Premiums}| Losses COMPANIES. = = A 
COMPANIES, Written. | Received. Paid. Written. | Received. Paid 
= Oy A AGUIAR OLELOLGGG tats vo gasses cicayt fsersse seins 04,788 10,089 2,262 
PEM MIC ULOLT ccc rude eceucceccscesecens $1,063,091 $29,997 $8,985 eters Fire, Piladelphia 23 ie $ cl lege tah 
eericuitural, NOW YOrk....c0.ceccesscssse 19,100 38 WTS AtinaOr i Mee® wii et tcoe ee ee 40/675 1'308 966 
> peal Fite, epee pala Pukteswiewaece Peed sere 5,318 Bri tish pacman ere men ate Ade ae 
merican Fire, New York.............+.. 392 86: : a, IMO. eseeeeeeeeeeees A ee *s 
‘American, Boston............ -s6- see 84,046 1.819 419 Calecdontan Edin Inirel sc copes sue cco: crc alienlclan sc.siccelse 5,102 1,131 
: : et ae k 
American Central, St. Louis............-. *825,000/ 7.807 sea | Giry of London, London, 0000000] eae] HS eee 2 
Aotch London... PEt On aie io 159 siogtcrrrttisss: | Fire Association, Philadelphia. : 2.3111... 500 rt] eee te 
A iedovion i dinbureh rete eeeeee eee e ees Sp Prost) Comair Fireman’s Fund, San Francisco........... 231,719 6,029 10,093 
2 ERs Pee eee ATES , i : 
California, San HranGisGO mre c. mone chie 601,055 18,969 17102 Greenwich, New York........... er ecceves 2,000 Bape stoaan sitereies 
Gusrdising LONGO. 6 cnc ny coulda cae eeentace 48,925 1,462 398 
Citizen, St. a ole Perec Aes stata masiaxecoictaiecel sta 25,350 ; on 24 | Hamburg Bremen, Hamburg... 1..." 87.130 31136 V7 
ees on By a ae Co ae re aa ct a 9 | Hanover Fire, New York........... 6,666 LOC eismeiatele heaters 
Ne ODO OT se heared + save 312,209 346 | Hartford Fire, Hartford.......... 157,921 3,757 4,707 
Delaware, BAHIA PHIB oo eltenciv ees oases 32,184 Dee vc tt Homachow: Vork 183,441 4.352 60 
Fire Association of Philadelphia........ ; 118,500 2,459 10 u cial esN ee anise shai ae z 
Firemens, Baltimore..........0.0..00se000s 77,666 1,842 204 bates ne orem i f pecs eh orien Se . ait Deir sari 
re ed EPanclecd,. «+= +6: 1,178,650 create 6,786 | Insurance Company of North America 38 088 901 2,353 
Franklin Fire, Philadelphia............... 107,040 2,710 6841" Lananshive. Manchester xe 11.850 929 6.278 
Girard Fire and Marine, Philadelphia.... 128,270 2,839 168 |atjone hire. London HOO SES F Cr 80'176 9.538 ? 
Granite State, Portsmouth. ............ . 155,079 4,453 1,669 : Ria BALA O Salen GN cise a tide A UMS 
, London Assurance Corporation...... 102,604 2,632 315 
ee a abd 290t UC OSTO REE ENE teen Avon 1.458 | London and Lancashire, Liverpool. §8,050 27731 2,115 
ee Goren York eye 2"589 1,065 | National Fire, Hartford....... 83,400 2,174 2,493 
ee petted Saaors Psyc 114g | National of Ireland, Dubin... 27° 275 Cl eee 
Home, New York...... a a, Se eee i 6417413 14/292 3341 New Zealand, Auckland eRe padale Ata awas an 93,170 2,431 L717 
: = Niagara Fire, New York.............0.. 88,7 3,053 111 
eral bonion. HYANCis00. 05. 0009+05 ie ee 5,376 | North British and Mercantile, London. 150;735 4°116 25 
ee ag ye ates ceca ttcresses 47, . 2,995 | Northwest Fire & Marine, Portland....... 148,083 6,512 1,733 
Insurance oS At ae ha en 5,208 | Northern, London 102'604 2,632 315 
ancashire, Manc tobe eeceeveesesens 0% ; 8,627 j spa iets ioe sa iy "9. : 
Lion Fire, London......... "ic PAL RE MEDE 388, 147 9,954 eeiy en eee rate NOR wei 555? 3.t- Lt fe os 
; Oakland H ; ISCO aiiices iets 199,556 6,193 1,648 
eee on and Globe. - <<. 935,149 — Be? Oregon Vito and Marina, Portland, BR°317 1,052 968 
pee and Lancashire, Liverpool...... 685,813 peed 6,318 | Orient, Hartford......... RUE SR OPA 39,400 1,146 500 
ee] Shae Rue] 88.| Ponneylvania Fire, Philadolphia......... 180c0 geist 
National, Dublin, "DP ion ae aes 230°727 Bl aed Scat Phenives Brookiviie ew pecussen nut cr ee 157,375 DAG cccsetanhernees 
New York Bowery Fire, New York...... *40,000 924 193 at ra ee ae EOP atTin sine een ee, Tate rahe ee cS 1000 
New pale Ad Zee bier aesiec ess 272,777 tee BML ROP AL ENVOPOOORS A, coi oo ea cake Sevis v downs 109,014 2,822 813 
a dl Rog Be antic’ Wea Fae sepia ae Scottish Union and National, Bdinburgh 10,750 473) eeeeeeeny, 
Northern, London............. ‘Sheets 346,077 7,476 ae Southern, New Orleans... 0.005.....+.00. 84,975 3,834 540 
State, Salem, Ore 67,942 2,879 2,420 
Norwich Union, Norwich..... siele ones \ciaia's 263,140 8,553 1.702 p WA OCCUR DOL ICDC OP COUCEC ’ . 
Se ee ap hye pare be a an 399,795 9,06 4 4 467 Westerns COrOnto vin. «mawdies soca vesinlestaales 8,750 256 tepeeeeeness 
regon Fire an arine, Portlan re.. 54,081 vi 192 
Orient, Hartford........ PU BE hesaes 581,828 10,931 1,833 EL OLAISILIBSOL ee wire veas.sasiaeinisielsiyecis'aiecnsfoie’ ss $3,440,975 $109,395 $50,550 
Pennsylvania Fire, Philadelphia. . scesensive 305,281 7,494 4.291 COMPARISON wrtH BUSINESS OF 
Phenix, Brookelyn.....s1 sesseesseeossees 496,276 12,528 3,916 EEMNIOUE YS BARS: 

CEMIX, LONGOMN......secseveseneeetecnees 458,094 1,390 | 4; ; ‘ y 
Providence Washington, ‘Providence... 245,607 4,975 1,050 Soe fe eat tee tar hte Ce ee ae ees a pape thts ee 
Prussian National, tettin. Soniwit ss. sesen.es 25,700 81 yO 1 oo Sa aR aS et age Ta aac NR 1'743°396 50/141 21°489 
Queen, New York......... Fevnececsnenseee| 4250,000 8,147 BLUE! PRM aE ai ea erally sidkdon ayaa Snr Sacse acd, 4 .15406,000 41,076 "642 
Reading Fire Reading. iesoeseeeooes ‘ 104,959 2.00 ey 506,671 13,836 26 

ochester German, Rochester..........+. 118,779 , 2,038 | 1885 ‘ 4 Va 
AU VHIEAVOLUOOL bcvescsscc(cscerss cscs cece 998,861 22,396 6,085 1a a Slat, SEN gee AO Pore n 28'663 As 
Scottish Union and "National, Edinburgh 629,972 16,103 6,019 AGRO C A Meee te eM nyc ae te 275299 10°012 4417 
Southern, New Orleans.........0+ seeeeees 128,945 8,621 ggg | 1888:--> Pacino ssidarectal a rciatcarsiaienaiecciews cam arere A 012 is 
ee ee ee aie Pies rst aa The percentage of losses to premiums in the nine years represented in 
St. Paul Germar, St. Paul. ves 158,957 5,470 373 | the above table is 65.5. The percentage in 1891 was 46.2. The losses in the 
State Investment, San Francisco. 158,791 4,417 1,640 | comparison table are losses incurred from 1888 to 1889. 
Sun, San FranciscO........csececcevseseees 197,810 4,670 1,270 
Syndicate, Minneapolis........-. 57,825 TOStes Sos fe 
Traders, Chicago.. ....ssseessees 245,256 6,044 4,290 
United Firemens, Philadelphia .. 28,850 0) (Sahn eee 4 ps 7 2 
ha amped Le New York.. Uh et 1,336 Fire Insurance Business in Delaware in 1891. 
Estern, TOFONtO......csscccccecees ; 4 
: hs Sete het itd Bee, hae | ee rd (Reported by the Companies to The Weekly Underwriter.) 
Totals, 1891... cscscsseveerccvevscsvecs| $21,884,406 $526,217 $183,308 
COMPARISON WITH BUSINESS OF COMPANIES. Risks |Premiums| Losses 
PREVIOUS YEARS. Written. | Received. Paid. 
POY Ne cle dinate e'¥ 6 cies op oes ie sc 00 eess0'eia%e +| 22,056,981 509,224 145,257 
OC Msedeiieislsiteres ca ves sdiaircwvies ves valsigeielaoea hes 20,601,742 479,475 +289,770 Mutual Companies of Delaware. 
Saree ee ieiy aaa aie oie ao elsieis e.o.sig din.» €16\6,6. 0.0, 0100e 15,034,559 874,034 144,330 
BBS sae in sier<> =e 0 3 ATO LE UO IAnOAgIC cements! £2,801. 765 313, 879 128,872 | Cantwell Mutual, Odessa...............-5- $841,540 $3,391 $1,453 
1BBG.... cece ec ee ees eee cree eneeeeneeeaeneees 9,901,642 249,475 161,041 | Farmers Mutual, Wilmington............ 9,566,442 38,314 26,423 
Kent County Mutual, Dover............+5 6,235,885 27,336 16,310 
eho ale he EONS DCO DOU IO ss va secceeres 9,459,463 241,376 150,008 ee Sechelt NEES ita PA Geet 
TRCN FM ath vee Bree asige ws 9.513 050 228,781 46,893 MOGI tint, eee ene aoe ip a eee $16,643,867 $69,041 $44,186 
ilcet S05 90: CORSE Maemaieiaee ajeiers es acta Resin t ser 6,353,496 139, 973 31,677 
BOSeemetaiisis + sie eniateme eta Praate toeite Mase ores 4,419,422 87, 455 11,686 | Companies of Other States and Countries. 
yi i Hepes et aaa encase MERE 6 ose ie mei cles ped are a4 

* Amount of risks written, estimated. gricultur: BtErtOWI A ses iei ccewea ’ a 5 

+ Losses incurred are reported from 1882 to 1889. Eipelostip en ACE aie el eat 4 a oer Pet Sc? 

The percentage of losses to premiums in the ten years included in this | American Fire, New York...... Pease esiacts 274,213 2,546 4,049 


table is 39.5. The percentage in 1891 was 25.3. 
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COMPANTRS, 


British America, Toronto............+e2:- 
Caledonian, Edinburgh.................+: 
City. of London, London tien ds tees nel 
Commercial Union, London........ 

Fire Association, Philadelphia 


Fire Ins. Co. of County of Philadelphia.. 
Germania Fire, New York..............+- 
Girard Fire and Marine, Philadelphia.... 
Glens Falls, Glens Falls....... ...sseeseere 
Greenwich, New York: .j.c..0.. 26 ceasckvs 





Guardian, LOndon....s.002 ru ssaseae carte 
Hanover Fire, New York...........00::3: 
Home, Baltimore. <..cwces carchtaaeseneneet 
Homey News ViOrkinsasoacs te heaneeonaes Bene 
Imperial GLonGoney. <n see eee ene 


Insurance Company of North America.. 
Lancashire, Manchester.............+20e85 
Lion Fire, LOndOnr ic -..5.scceesseesinccen ee 
Liverpoo! and London and Globe........ 
London Assurance Corporation.......... 


Mechanics and Traders, New Orleans.... 
Merchants, Newark.........+6 sseee SACK 
Merchants, Providence... ......eseceess 
New York Bowery Fire, New York...... 
Nitvara Hire Newey Ork: ccc eccescrels 


North British and Mercantile, Lcndon... 
Northern. !LOndon: c4 3c. ciahece anes deegees 
Norwich Union, Norwich......... SetateN 
Pennysivania Fire, Philadelphia.......... 
Phenix, pBrookl yniwacrscs cates escanne 


Phoenix, LONndOis.caeccscwenncctas comes es 
Providence Washington, Providence..... 
Royal} Liverpoolssee.. nce os nes ena certsss 
Scottish Union and National, Edinburgh. 
Southern, New Orleans..............0.+++: 


St. Paul German, St. Paul........ .....s«: 
Spring Garden, Philadelphia.............. 
Suny LONGONs ates enn cen rece eeameamnrs tae 
Union; Philadelphiat eaccieccccewceencte cr 
United Firemens, Philadelphia........... 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 




















Risks Premiums| Losses 

Written. | Received. Paid. 
$146,058 $1,579 $6,906 
200,574 878 2,845 
82,145 OL7 nore 
750,219 4,505 171 
948,035 5,867 9,000 
151,302 1,576 120 
165,250 638] _ 93 
245,405 1,501 2,367 
362,375 1,994 3,168 
9,700 OBis Sestacisecaies 
133,200 408 INT sutsraiosione 
184,880 1,492 245 
10,500 137 4 
751,564 3,584 545 
226,725 1,822 793 
654,413 4,519 2,356 
445,821 4.175 7,486 
151,792 1,469 120 
461.878 3,818 2,692 
297,666 1,483 660 
81,469 825 4,446 
584,163 5,007 6,321 
166,326 915 2,311 
210,500 2,0€8 3,111 
2,772,482 10,196 12,344 
405,994 2,661 184 
722,407 4.719 4,952 

147,775 993 

688 607 38,686 8,793 
679,163 5,134 13,042 
267,602 2,524 3,874 
234,229 1,429 4,158 
1,393,419 11,061 11,507 
301,280 2,828 196 
184,434 3,569 1,555 
81,366 1,856) 0 a sed sks 
297,268 1,945 3,214 
*940,000 6.021 9,051 
801,759 2,284 2,361 
91,127 773 1,827 
878,793 1,932 4,818 
$20,646,695 $136,335 $161,564 
$37,290,562 $205,376 $205,750 
35,190,128 199,607 76,513 
42,985,568 225,658 141,045 
43,393,013 28,670 204,472 
85,671,830 200,469 155,122 
38,622,030 212,644 127,347 
37,947,585 206,500 115,258 
36,446,292) 196,579 91.274 
27,998,722 165,930 39,488 
24,443,453 175,680 100,961 
19,304,875 189,042 92,935 








*A mount of risks written, estimated. 


The percentage of losses to premiums in the eleven years embraced 
The pereentage in 1891 was 100.1. 


in these tables is 62.6. 


are reported in the comparison table from 1880 to 1889 inclusive. 


Losses incurred 





Fire Insurance Business in Oklahoma Territory in 1891. 
(Reported by the Companies to The Weekly Underwriter.) 


COMPANIES, 


Burlington, Burington., lacs esneeesee: 
Hartford) Fire Shartt ordi se aenessennnocs 
Insurance Co. of North America......... 
Liverpool and London and Globe........ 
London and Lancashire, Liverpool....... 


Niagara Fire, New York................<- 
Pennsylvania Fire, Philadelphia.......... 
Phenix,. Brooklynie uses aes cacclocenees 
Phenix, LONGONGdeeosss serail peer 
St: Paul Fire and Marines een cere. eee 


























Risks Premiums| Losses 
Written. | Received. Paid. 

$23,825 MBG ercicreie'erepiotcrs 
38,510 1,115 $1,000 
52,700 1,632 15 
110,391 3,736 20 
20,960 PBhicaree eee 
106,467 8,464 9 
475 1,830 389 
116,200 4,240 228 
80,275 8,013 1,441 
21,825 1,077 12 
97,625 2,568 12 
$715,718 $24,081 $3,125 


Fire Insurance Business in Utah in 1891. 
(Reported by the Companies to The Weekly Underwriter.) 





COMPANIES. 





AUUTIE FEATUL OL jaatere sales eteistereisidtaleleitecle weiesel 
Agricultural, New York............. ae 
Allemannia, Pittsburgh......... 5 
American, Boston...........+.» a3 
American Fire, Philadelphia.............. 
American Fire, New York..........sse00 
American Central, St. Louis.............. 
tA TAS. LODE ON wales cas cocci cine ah octuerentee enis's 
BOyIStOn BOSCO E sear vieircsasaeceiniee sleble gins 





British America, Toronto............- ests 
Buffalo German, Buffalo.... oc. cccpev ces 
Burlington, Burlington...... Bocisetara testers Selene 
Caledonian, Edinburgh... .. 5.:........0005 
California, San Francisco....... Wels astneteveud 
Citizens. New Y Orissa sesels sess st ecces sieicis 
City of London, London. .nigecccc>essteicee 


Delaware, Philadelphia..................- 
Fire Association, Philadelphia............ 
Firemons, Baltimore... canececicessscees 
Fireman’s Fund, San Francisco........... 
Franklin Fire, Philadelphia............... 
German Fire, Peoria, Il]....... arene 
Glens Falls, Glens Falls...........08 s..ee- 





Greenwich, New 'Y Ork, c.Jecessniaccneseple 

Granite State, Portsmouth..............+- 
Guardian, Londonsy tis: .ceeveecessesseuue 
Hamburg Bremen, Hamburg............ 
Hartiord Mire Hartt ord jc. is Gicteeenn sees 
Hanover Fire; New iWork. v5 cece. eens sees 
Home,’ New. VOLK. dss sce cceurcases sss Sean 


Home Mutual, San Francisco............. 
Imperial, “London: so. cae... ees sten aa Suaeile 
Insurance Co. of North America......... 
Lancashire, Manchester........ Reeth 
Lion- Hire, LOnGON.4. sc. rectien been sense 
Liverpoe!] and London and Globe........ 
London Assurance Corporation.......... 


London and Laneashire, Liverpool....... 
Merchants, Newark 
National Fire, Hartford...... 
National of Ireland, Dublin... 
Niagara Fire, New York......... 
New Zealand Fire and Marine............. 
North British and Mercantile, London... 





Norther: DONGON.. wea. ses iene eee 
Norwich Union, Norwich.............e++- 
Northwestern National, Milwaukee..... 
Oakland Home, Oakland..............006 
Orient Hartford haae o.ouc se bessen aeeeae 
Pennsylvania Fire, Philadelpbia.......... 
Phenix: Brooklyn hx. cs wceceuaeeee eee 


Phoen x, LONGO: Bede cas seaiestegicsiane sls 
Providence Washington, Provideuce..... 
Prussian National, Stettin................. 
Reving. Reading, Pax. .i7. ivssenen ache ens 
Rochester German, Rochester............ 
Rovaly Liverpool : -¢ ie% csv cetesiateirss ctetot atelate 
Scottish Union and National, Edinburgh. 


Security, New Haven......ssscscsceves 

Southern, New Orleans. ices. be nme cw vlelee 
Spring Garden, Philadelphia.............. 
Springfield Fireand Marine, Springfield. . 
St. Paul Fire and Marine, St. Paul........ 
St Paul German, St. Paulie ass. nnccn sere 
State Investment, San Francisco......... 





SUN SAN) BTAMCISGO dace e aerate cienienn spats 
Syndicate, Minneapolis..........sseseceees 
Traders: COIGASOncas. + cae caine cas sestears 
United Firemens, Philadelphia........... 
Westchester Fire, New York............. 
WeSLErH? TLOLTORTO s 5 save occ rsceaeeies sets 
Williamsburgh City, New York.......... 


Totals, 1891...... . 


Seen eee nee 


COMPARISON WITH BUSINESS OF 
a PREVIOUS YEARS. 
OO react a s.cckt peepee pe cle cece ceauleeniereice trate 





Risks 
Written. 


$504,415 
46,000 


102,985 
81,000 
412,532 
148,233 
*110,000 
134,649 
172,050 


157,625 
78.212 
67,400 

*225,000 

272,975 
22/642 
214,604 


28,350 
149,675 

47,125 
490,311 
156,435 
150,796 
236,400 


44,900 
67,497 


115,847 
451,927 

45,288 
394,692 


218,075 
189,485 
421,860 
264.610 
227,850 
628,013 
251,517 


805,792 
191,500 
345,900 
131,724 
168,066 

44,200 
277,750 


251,517 
440.416 
141,750 

83,678 
192,770 
224,633 
236,766 


281.572 
330,075 
154,993 

84,359 
148.795 
440,416 
386.460 


$14,410,652 


13,715,078 


3,191,731 








376,595) . 














Premiums) Losses 

Received. Paid. 
$10,292 $107 
842 646 
1,565). 50s ce suet 
1,141), 3 acowtie ane 
6.664 1,827 
8,213 182 
3,176 118 
2,708 430 
RBA | cee mn cee 
2,974 878 
1,592]; ossahicaan ee 
1,506 605 
3,910 109 
5,157 3,198 
451 42 
4,144 2,897 
869 OOO 
2,937 750 
81 B 3 
11,224 5,174 
8,082 1,034 
2,896 288 
2,849 108 
744 890: 
1.420 196 
7,125 1,582 
8,154 863 
9,402 5,470 
902 84 
7,459 8,177 
8,774 3,045 
4,107 1,284 
8,396 6,471 
5,415 1,245 
5,302 2,049 
12,272 3,789 
4,165 22 
6,759 2,882 
3,287 162 
6,907 8,142 
2,650 1,117 
8,699 1,300 
190 co .ocumieeren 
5,247 1,112 
4,165 22 
8,62 1,946: 
2,062 208 
1,894 1,391 
3.120 651 
4,886 1,618 
4,748 71 
5,643 1,482 
4.796 916 
3,221 3,348: 
1,227 202 
2,584 308 
8,928 1,946 
7,929 5,283: 
1,601 129 
1,621 653 
1,409 |i. wevelets wae 
4,852 1,781 
1,886 %% 
4,266 322 
GBB | isis :k caine 
1,928 729 
1,852 2,289 
2,211 53 
757)... oean 
8,703 4,247 
2,950 1,708 
3,627 772: 
$274,467 $89,228 
265,485 153,611 
179,082 $85,452 
138,385 28,289: 
125,557 97,798 
108,354 29,780 
105,278 86,3°8 
94,088 12,485. 
71,859 29,579. 
54,736 7,386 








* Amount of risks written estimated. tLosses incurred are reported from 


1882 to 1889. 


The percentage of losses to premiums in the ten years embraced in 


this table is 36.6. The percentage in 1891 was 32.4. 


1 No: 23:4 
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Special Notices. 








RESPONSIBLE AGENTS wanted on Renewal Contracts to solicit in the 
City of Philadelphia for the State Mutual Life Assurance Company of 
Worcester, Mass. EpwARD L. GERNAND, General Agent, Rooms 26, 27 and 


28, 216 Walnut Street, Philadelphia, Pa. 








WANTED! General and Special Agents. The Union Central Life Insur- 
ance Co. desires to employ a few more General and Special Agents. To the 
right men, who can show good records, liberal contracts will. be granted- 
The Life-Rate Endowment Policy, non-forfeitable and incontestable as 
issued by the Union Central, combines protection with inyestment at or- 
dinary life rates, and is very pits and easy to work, as shown by the 
rapidly-increasing business of the Company. The amount of new insur- 
anee written since 1881 has increased over 550 per cent. Its interest rate 
has been the highest and its death rate the lowest, continuously, ot any 
company in the United States. 

Correspondence solicited. Address 


JOHN M. PATTISON, President. 





The American Fire Insurance Co., 
PHILADELPHIA, JANUARY 1, 1892. 
Se AMES, re ieee ee tise tiie Aclsyevsit c's'e div soon Se sivdiacieg bee Wee OWS see ¥ia $3,093,541 


“SOT A i oe GSA pride oGnin dong disch bh Bor SennOg Onur nricecn Orr ancngnrnce 500,000 
Reserve for Re-insurance, Unadjusted Losses and Claims......... 2,286,389 
eR AVL UIST POET Ta ofalein\a sis ale) oe e/a0/s Siegae vee e .9 0:470 ARPT REN ot Geren ater 307,152 


THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary. 

DIRECTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, 
P. 8. Hutchinson, Alexander Biddie, Charles P. Perot, Joseph E. Gilling- 
ham, Samuel Welsh, Charles 8S. Whelen. 





Germania Fire Insurance Co.,, 


62 and 64 William Street, Corner Cedar Street, New York. 


STATEMENT, JANUARY 1, 1892. 
SURMEMMMRUR ED TAIL 2 PICT el hice scle/ tie arote ale sco: easels: sin:o.0 alee ldleiaeles «cles te © /ai8 6 a 0 $1,000,000 00 
pee EO EIECE = LUSUTANCE Nerine Geena cnt ucces scarce sees cevescieceies 1,115,328 32 
Reserve for, Losses and other Claims. .........0c..ecceccvsccscveee 142,237 84 
eRe TE PITT Ld IRR i ciafe diel clare <1otere o nieis:cipje\die oe sre nie’elovele sie sine, de 60'S, 0:8, Secsiate's 913.959 62 


HUGO SCHUMANN, Pres. $3,171,525 78 
FR. VON BERNUTH, Vice-Pres. CHARLES RUYKHAVER, Sec’y. 
GEO. B. EDWARDS, 2d Vice-Pres. GusTAV Keur. Asst. Sec’y. 


THE 
MUTUAL 


Life Insurance Company of Bos‘on, Mass. 
Offers to the public all desirable forms of legitimate life insurance, in 


strict conformity to the conservative requirements of the Statutes of 
Massachusetts. 


STEPHEN H. RHODES, President. 


Gio. B. WooDWARD, Secretary. 
HENRY T. CULVER, Supt. of Agencies, 


New York Office: No. 28 Union Square. 
W. C. TALPEY, Cashier. 


The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. ASSETS, $170,335. 
ACTIVE AGENTS WANTED EVERYWHERE. 


Head Office, No. 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 


Lion fire Insurance Company, 
5 LOTHBURY, E. C. 
LONDON, te a Le ENGLAND. 


United States Branch, - - - - = = - 


JAs. H. BREWSTER, Asst. Manager. 











Hartford, Conn. 


M. BENNETT, JR., Manager. 





State Mutual Life Assurance Co., 


OF WORCESTER, MASS. 
A. G@. BULLOCK, President. 
INCORPORATED 1844. 
Issues policies, incontestable after two years, protected by the Non- 
Forfeiture Law: of Massachusetts. Yearly dividends. 


ASSEES oo cccevercccccccrccmnerseacetcsscessreesersccsssesserecccenes $7,193,637 62 
ERED LR BOA OM ere hate otere terete centr eteral cas ciated ora lac, clcinrocete/atl sor as ofa nial atelare aresccere:ele aiers 6,268,310 16 
POLE PLUS ctete Vesbasas stove e ctete ete: c aiafeia ove's Shesetale vt igrahosth ercrareneanta vi atelt siete ale 310 « $925.827 46 


Cc. W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. 





Penn Mutual Life Insurance Co. 
OF PHILADELPHIA. 
INCORPORATED IN 1847. 
PURELY MUTUAL. 
Surplus returned annually in reduction of Premiums or to inervase in- 
surance. Policies non-forfeitable by the rules o¢ the Company. Endow- 


ment Policies issued at Life rates. 
EDWARD M. NEEDLES, President. H.S. STEPHENS, Vice-President. 
HENRY C. BROWN, Sec. & Treas. 


J.J RARKER, Actuary. 


UEEN 


Ins.Co. of America. 


ASSETS, - - - - = $18,551,885 0¢ 





NEw YorK. 





London Assurance Corporation, 
CHARTERED, A. D. 1720. 
SURPHUSSINE oak 2 a as a) $95-749 


GEORGE H. MARKS, Manager. 
69 WALL STREET, - . - NEw YORK. 





German Insurance Company, 
OF FREEPORT, ILL. 


C. O. COLLMANN, President. WM. TREMBOR, Secretary. 


December 3ist, 1891. 


ASH REA TyL UAL eiae aera carremtnidernnis cmareie teoalcre tm sles aNesis Saleilp'o\o'sis/;e 0a ¥ sree $200,000 00 


RESELL VE LO] WU NPAIALGSHGES occ coco cates csn cs ieriadecdsscesieses 102,234 45 
Reserve for Re-insurance and orher Liabilities...............+6 1,765,425 09 
Wet Surplus Fok otic aviene canteen ee ece detdceisieie catitaaldetatnac ss 603,561 60 

Total PASSE rcs cbects ne < cies aieiccitas velslsie 915s vcjeeeSecisieccisicee $2,671,221 14 





Northern Assurance Company, 
OF LONDON, ENG. 





NEw YORK AND SOUTHERN DEPARTMENTS: 
38 PINE STREET, NEW YORK. 





MANAGER. 


GEORGE W. BABB, JR., ee. 






Edmund Dwight, Jr., 
51 CEDAR ST., NEW YORK, 
General Agent for New York State of the 4 
Employers Liability Assurance Corporation, Ld., 
of London, England, 





Western Assurance Company, 
HEAD-OFFICE—TORONTO, CANADA. 


INCORPORATED 1851. 
A. M. SMITH, President. J.J. KENNY, Managing Director. 


UNITED STATES STATEMENT, JANUARY Ist, 1892. 
FARES Rok GatOA CHAO, SIDED DOT UCP eID DO OBOSOTICOC UCC: COURS aC UHOOGOO $1,317,426 00 
Surplus in United States.......cccececseeesneneeececsereceeeencees 384,103 00 
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CoumerciaL Union AssvuRANCE Co. 


LIMITED. 





OF LONDON. 
OFFICE: 
Cor.Pine & William Sts. New York. 
1825. THE 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 


Coashr Capra sc fete lniene din ares Wmreee te croteysteless o.elt's o/c atataiois Wocnince(orelecsiavule'e Sleiels $400,000 00 
Re isc anos And Lda DiUities: ©, miss «dace ee s:« 0 oo suisitiaiv'e Aiseininislnic\eoleie 1,821,855 66 
SUT PUSS 52) cs vielelslersio blvlolele.s a s v'u-oidiarors aielolulaivieie alele’sp a s)n]n a:ts\r.«]s Sisleeie\b einiale 1 *404, 134 71 
Total FANUaAry: 1802. os oc sie cine saisicse se vlare e\sisionlalarelalain ntnis| sinininle o/e(rlelaie $3,625,990 37 


R. DALE BENSON, Pres’t. 


s W. GARDNER CROW ELL, Secretary, 
JOHN L. THOMSON, Vice-Pres’t. 


CHARLES W. MERRILL, Ass’t Sec’y. 


INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 
All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities of the United States. 





~ ONE be THE OLDEST ENGLISH Ae OFFICES. 

















The Prudential Insurance Co., 
OF AMERICA, 


Assets, January 1, 1892, $6,889,674 ; Surplus to Policy-holders according to 
the 4 per “cent. standard, $1,449,057. 
RECORD OF 1891. 
Increase in Assets, $1,804,779; increase in Premium Receipts, $776,407 ; 
crease in Interestsand Rents, $106, 114; 
000 ; Claims paid over $2,000, 000; 
agents wanted. 


Tn- 
New Insurance written over, $77, 000,- 
Total Claims paid, over $9,000,000. "Reliable 





National Fire Insurance Company, 


HARTFORD, CONN. 
Pres’t. E. G. RICHARDS, Sec’y. 
R. STILLMAN, Ass’t See’y. 
HEAD OFFICE, 118 Asylum "Street, Hartford, Conn. 
EWESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
FRep. S. JAMES, General Agent. GEO. D. DORNIN, - Manager. 
G. WwW. BLossom, Ass’t Gen’l Agent. Gro. W. DORNIN, Ass’t Manager. 
Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran. 


JAMES NICHOLS, 





Established 1782. 


Phenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LossEs PAID OVER $86,000,000. 
Head Office for the United epee 67 Wall St., N. Y. 


A. D.IRVING, Manager. B. CLARK, ‘haat Manager, 
LOUIS P. BAYARD, 2d ae t rere 








Agricultural Insurance Company, 
WATERTOWN, WN. Y. 





GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; oa A. 
Clark, Baltimore, Md.; George D. Pleasants & Son, Richmond, Va.; A. 
Darrow, Chicago, deg J. R. Hawthrone, Cleveland, O,; Mann & Wilson: 
ats needy Cal.; J. Flynn, Toronto, Ont ; Dewey & Brackman, Brock- 
ville, On 


2J.R. STEBBINS, President. H. M. STEVENS, Secretary. 





| United Underwriters 


Insurance Company, 
ATLANTA, GA. 


JOEL HURT, President. J. R. NUTTING, Secretary. 





Standard Life & Accident Ins. Co. 


OF DETROIT, MIOH. 
CASH CAPITAL, - = 4 


. M. FERRY, President, STEWART M. ARKS, Secretary, 
BE A. LEONARD, Asst. seo’y. FRANK F. PARKINS, Supt. of Agencies. 
The Standard’s Policy is more liberal in its provision than the policy of 
any other company. 
The Standard allows indemnity for fifty-two weeks. 
Agents wanted in unrepresented districts. 


Scottish Union & National Ins. Co., 


ESTABLISHED 1824. 


No. 35 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London. 


United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager- JAS. H, BREWSTER, Asst. Raneger: 


$200,000 














Connecticut General Life Ins. Co., 
HARTFORD, CONN. 





Gross Assets, January 1, 1892, $2,233,994 91, 
Surplus to Policy-holders, by Connecticut standard...... 


T. W. RUSSELL, Pres. F. V. HUDSON, Sec’y. 


Sun Fire Office of London, England 


J. J. GUILE, U. S. MANAGER. 





NEW YORK. 


OFFICE 54 PINE STREET, 





New York Underwriters Agency, 
ESTABLISHED 1864. 
Hanover & Citizens Fire Insurance Companies, 
Agencies in all the Principal Cities of the Western and Southern States. 
A. STODDART, General Agent. 


84 NASSAU STREET, - - - oe NEw YORE. . 





THE 


Metropolitan Plate Glass 


INSURANCE COMPANY 
OF NEW YORE. 
CHARTERED 1874. 

The Oldest New York Company 


in its Lineand the one having 
the Largest Net Surplus. 


iS 
SS 
SS 












































January 1, 1892. 










































































Assets, - - - $362,694 
Capital and Net 
Surplus, - - 224,966 





z Henry Harteau, Pres. 
Daniel D. Whitney, Vice-Pres. 
Eugene H. Winslow, Sec’y. 
John P. Campbell, Gen. Agt., 
No. 162 La Salle Street 
Chicago. 
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Phenix Insurance Company, 


BROOKLYN, NEW YORK. 


CASH CAPITAL, - - - - - - > $1,000,000 
Gross Assets, December 31, 1891...... nate elaine alsin bole erare sie averse $5,187,268 00 
CO REM GES SE ee ee aheewasee sin seats maeaemmacdeae 4,676,547 00 
Surplus as to Policy-holders...........+8. NiathtatatatbieraciclepeiemiaaTe $1,334,461 00 
Losses Paid since Organization, - $41,920, 754.00. 





HEAD OFFICE FOR U. 8. 
57 and 59 William Street, 
NEW YORK. 


LONDON & \ 
LANCASHIRE 


JEFFREY BEAVAN, Mgr. | 





@uxtenww 


Western Department: 
Jno. 8: BELDEN, Ygr., 
CHICAGO, ILL. 





Pacific Coast Department: 
Wm. MAcDONALD, Yr. 
SAN FRANCISCO, CAL. 





OF LIVERPOOL, ENG. 


The Lancashire 


Insurance Company 


OF MANCHESTER, ENG. 





ESTABLISHED 1852. 


wut eLRED UNITED STATES, 1872. 





‘The Union Insurance Company, 


OF PHILADELPHIA. 


CAPITAL, aD ay ys 


$250,000.00 
STATEMENT, JANUARY 1, 1892. 


Bonds, Bank and other Stocks, Market Value............ se eeee oe $224,803 50 
First Mortgages on City Property and Demand Loans........... 88,400 00 
Real estate, unincumbered, owned by the Company..........++++5 160,000 v0 


Net premiums in course of coliection and Bills Receivable and 





Interest due Company and Cash in Banks and Offfice........... 109,652 00 
Total assets...... Pe stisttens uk Recta sme Bere vcdedtithiee vagesetcoe; G00 00 
LIABILITIES. 
Reserve for Re-insurance and other Liabilities... » + $198,042 67 
Reserve for Losses under adjustment.........++ 50,225 61 
Unclaimed Dividends eaieaciaateciecei . 19,578 05 
Surplus as to Policy-Holders . 265,009 17 
$832,855 50 


Losses paid since organization.,.....s..seee008 . +++ $16,082,651 00 
EDGAR R. DANNELS, Secretary. Cc. 8. HOLLINGSHEAD, President. 


eee eeeeeeeseene 


The -National Life Insurance Co., 
MONTPELIER, VERMONT. 


CHARLES DEWEY, President. GEO. W. REED, Secretary. 


° 


RECORD FOR 1891. 


ILOLAIERIGOWANEMES DEO cla oa ota cin.0 o catirareta cleielatfialeietee/gasiablasiecerstereriiels $362,594 42 

TPOCHIEDEAEN POSSES DOIG a5 cisais o sic/sthro's sriersiey arefera.s/¢icleie bis ee acsisin'e.e/ele/s 8,837,405 33 

Total amount paid to Policy-holders,..............cec00 eeeeees 7,473,917 87 

5,688 Policies issued and revived in 1890, insuring......... 14,707,921 00 

285803 Policies In force, INSULIN ie wcce vcs vic Osneccivn cece vac 51,369,348 00 
Increase in number of Policies in force, 1,699. 

Increase in amount of Insurance in LOFCE.........seeceeeeecvcees 5,007,047 00 


Every policy issued by the Company guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (3) Extended insurance for the full amount of the Policy, 
for so long a time as the full legal reserve will carry it. 


JOSEPH WELLS, General Agent, 151 Broadway, New York. 





ASS™TS, DECEMBER 31, 1891, - $6,737,988 27 
1850. SURPLUS,“ et iN 649,041 05 1892. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1888 1889, 1890. 1891. 


New Insurance written - - $6,335,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFORD, President. 
C. P. FRALEICH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of idemnity in the event of death. at the lowest possible present 
cash outlay; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Suverintendent of Agencies, at Home Office. 





Royal Insurance Company, 


OF LIVERPOOL, ENGLAND. 
[FIRE] 
ESTABLISHED 1845. 
HEAD OFFICE METROPOLITAN DISTRICT, 
RoyaL INSURANCE BUILDING, 


Nowy Ou WALES RE Bee. NE W--Y-O R-Ky 


STATEMENT oF THE UNITED STATES BRANCH, 
January 1, 1892. 





ASSETS. 
First Mortgage R. R. Bonds, market value..........ccceeeceeees 


$2,591,280 00 
U.S. Government Bonds, market value..........ccceeseeveveees 


656,600 00 











TROHMEBISUR LO Sure cies tro c Wrecinitie tin coderec. citlard ince tiome ccicdarsaisiaetiere bie eoleinard 1,818,200 10 
Cashvinv banks: and OMmees st caster cee sutcds weciecde wae boucelee us 909,413 32 
WUReOMSRteG Ee Temi UMA ci iiss cauinn ooo cee catcun ice catanerac nen 695,734 14 
OUbOreAdmiltede a SOths 4, neo abee tna cone nares rancenatoces orn otiles 21,921 71 
EP OTA ated ae nictuatalee aah caeeR a ee cleat atte kisintret circles deuce oure-e seis $6,693,149 27 
LIABILITIES. 
Unearned Premiums, Unpaid Losses and other Liabilities...... $4,589,057 46 
eR hy eh pee aA rine I A $2,104,091 81 
MANAGERS. 


EDWARD F. BEDDALL, for New York State, Royal Insurance Building 
50 Wall Street. GEO. M. COIT, Assistant Manager. 

SCULL & BRADLEY, for Massachusetts, Connecticut, Rhode Island, New 
Hampshire, Maine, Vermont; 85 Water Street, Boston, Mass. 

JOHN H.LAW & BROS., for Ohio, Indiana, West Virginia; Cincinnati, Ohio. 

CASE & CO., for Cook County, (Chicago) Ill. 

E. L. ALLEN, for Northwestern States (except Cook County, Il,); Royal 
Insurance Building, 169 Jackson Street, Chicago. 

R. EMORY WARFIELD, for Maryland, Virginia, North Carolina, District 
of Columbia; 15 South Street, Baltimore, Md. 

BARBEE & CASTLEMAN, for Kentucky, Tennessee, Georgia, Florida, 
Mississipi, Texas, South Carolina, Alabama, Louisiana, Arkansas, 
Louisville, Ky. 

GEORGE WOOD, for Pennsylvania, New Jersey, Delaware; Royal Insur- 
ance Sk 306 Walnut Street, Philadelphia. 

E. W. CARPEN ER, for California, Oregon, Washington, Utab,. Idaho, 
Arizona; San Francisco, Cal. 
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American 
Casualty Insurance and Security Company 
OF BALTIMORE CITY. 


HoME OFFICE: CHAMBER OF COMMERCE, BALTIMORE, Mp. 


CASH CAPITAL, $1,000,000 00. 
ASSETS, OVER $2,000,000 00. 
BEECHER, SCHENCK & COMPANY, General Managers, New York City. 















































THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-fourth year of its existence. Its good points include rapid progress, 
large surplus, large dividends and a low death rate (0.89 per cent. in 1891). 
Amount of Insurance in force January 1, 1882, — = $ 74,503,740.00 
4 vs ae ae 1TFlSS7y 127,629,903.00 
oe or me re 1, 1892, - “ 275,674,753.00 
Surplus, December 81, 1891, taking liabilities on the 4 per cent. basis, $7,891,790.55. 
Its Dividends are unsurpassed. It is the only Company which has in recent years, 
printed tables of current cash dividends for the information of the public. 


THE NORTHWESTERN HAS DONE THIS FOR TWENTY-ONE CONSECUTIVE YEARS. 


H, L. PALMER, President. MATTHEW KEENAN, Vice-President. WILLARD MERRILL, 2d V. P. & Supt. of Agencies. 
J.W. SKINNER, Secretary. C.A.LOVELAND, Actuary. L. McKNICHT, M. D., Medica! Director. 
Cc. H. WATSON, Ass’t Sec’y. A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 

P.R. SANBORN, Ass’t Secretary. C.N. JONES, Ass’t Actuary. 








The Mutual Benefit Life Ins. Co, Union Mutual Life Insurance Co., 


NEWARK, N. J. PORTLAND, MAINE. 


AMZI DODD, - - - - President. Theonpomcied ss 
Assets (Market Values), January 1, 1892.......cccccsccccssscceces $48,930,278 05 , 
ae noe CNS Y “and'Mass. standard). ciiavenecss oncuvesesecnen. ane 00 | —_—_—_ 
ULE PIA. 5 ts abe hc enegn ares eee ekeah waltae ant woke Sees Meee E Tat ee 8,545,792 05 nae 
Surplus (by former New York standard, Am, Ex. 44 per cent. ‘ | JOHN E. DewITT, President. 
FLOSELVC)\a cd scene scawiteieshisen alewlee same ces tae basa raaumemar ees 6,187,600 05 | ——__—_ 


POLICIES ABSOLUTELY NON-FORFEITABLE The increasing tendency of the public to patronize the 
AFTER SECOND YEAR. 


SMALLER anvd MORE CONSERVATIVE 
In case of lapse the policy is continued in force as long asits value will 


pay for or, if preferred, a paid-up policy for its full value is issued in ex- | of the Life Insurance Companies of the country had its effect upon the 


change. 
Atter the second year, policies are incontestable, except as against inten- | business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 5 





tional fraud ; and all restriction as to residence, travel or occupation are 


removed. 
Cash loans are made to the extent of 50 per cent. of the reserve value | Parties desiring to negotiate for agencies are invited to add b 
where valid assignments of the policies can be made as collateral security. a Beat toe ean aemerte vited to. 6¢qt a 


Losses paid immediately upon completion and approval of proofs. | Home Office, or any Manager of the Company, for further information. 


North British and Mercantile @€& cridents THE AINA 
INSURANCE COMPANY @~/ | | Life Insurance Company 
OF LONDON AND EDINBURGH. INSURE OF HARTFORD, CONN., 
U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY. CM ee Is the Lee 


\ { / ey fj Life and Accident 
7ebrre Bite, | wwe Gonzeer 


























NEW YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman (BE. D. MORGAN & Co.) 
Gis, He COSTER TE Pe aire hie fa Fas eR ar 
Kee . Esq., acob Wende : ; 
(rexel, Morgan & Co.) CHAS. EZRA WHITE, Esq. ve Assets, Jan.1,1892, - = $37,397,238 05 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. Surplus, Jan.1,1892, =. 6,002,009 57 
(David Dows, Jr. & Co.) The Aitna Life issues every approved ola Site bape ouanaps oh 
and Accident Insurance at most favorable rates. invites correspondence 
SAM. P. ae WM. A. FRANCIS, | with Agents who desire to be employed by it at all points where it is not 
anager ’ J oow represented. oie ; Base é 
ger, Ass't Manager | For Insurance or an Agency, address, 
c M 
WM. R. ECKER, Ass’t Gen’l Agent, H. M. JACKSON, Secretary. iealeat gente apbihtocmar PRS eS 


Vol. 46. 
j No. 23 f 


THE WEEKLY UNDERWRITER. 


399 








Connection’ Fire Tnsurance Co., IT LF ADS THEM ALL. 





INCORPORATED 1850, CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


MMMISEMRURIETELS. Metatercts tc: colciefa'd aid ec ore s/o ws ous sueibraie se Siova's «vie Sales's Heine wise. <0 $1,000,000 00 
OTR ETE ITL A LE UTIT S ey: giclee aietavciers t'o e's sie eiers orarsiole waieioiend sa eeeieie Wore gee’ wre 167,982 85 
PRI RELATNTACOD ELCSOLV Os ae 5 viess 0's diet s-0:10,0/aein, oa ie sre Ciois ale sie pre)s\e eraiviows « 910 913,656 24 
RLESIREN ASSUME, Saeisrcicfoie sie bas easicicie end k emetic cc oavde nee oko taSuh oe 550,589 16 
BRIE OLS ieee ys cece se ctiets sy sdeusectcase see esecutiene .$2,632,228 25 


J. D. BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


2322 WALNUT STREET, PHILADELPHIA. 


FOUNDED 1792. 





Assets, January 1,1892, - - - - - $9,278,220 00 


‘LIABILITIES—Reserved for re-insurance and 

MUO CHOMICININS aise ccs cece scene ccncesvecves 
ETE A IE OOH tence pig ss ose ceehdea ts eas eiaslbven 
Surplus over all liabilities............cceeseeee 


$4,052,744 00 
3,000,000 00 


2,225,476 00 $9,278,220 00 


Agents in all the principal towns and cities. 





CHARLES PLATT, - - - - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENEL. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





THE 
Hartford Fire Insurance Company 
RRA ADA ECT Ham Vesa orttorere oe cieeivia.aleis Pose wikelesiceies ale cee veadpewiee' ca eke $1,250,000 
ue TUMEERIES IIRL SACS OT” sCctala'a pisterels a: c's, s,2\e'oislaieia,e cle s.¢1ev'o-e. oie v0 d's vrs Gio o-s 00:6 4-00 weverere 6,743,047 
Beet R HOG ALOR ONO 5 Sait a oih.tieg acles ates cle cccidiee e'seide sdiena tees sdeere 2,566,401 
MIC MACL YES SEE DUIS, oh a fics pis vis.0sces s.c.o0 Fe sie cee seeps chee db operedee 2,552,340 
RPT UE MCMMONN Ls 1 pisos < cfh-ca's ohossid iv vv dit a beiseevines Ge desea deced ceseee 8,802,340 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager. 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. 0. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 


AGENCIES in all prominent localities throughout the United States and 


.» Canada. 


GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 





1851. 1392, 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. VY. B. EDGERLY, President. 


HENRY S. LEB, Vice-President. JOHN A. HALL, Secretary. 
* OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


- Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 

‘.of its issue. All restrictions upon residence, travel, Occupation or em- 

" ployment, except military and naval service in time of war, are removed 

after two years, 








THE MUTUAL LIFE 


INSURANCE COMPANY 
OF NEW YORK, 
RICHARD A. McCURDY, President. 





ASSETS GVER - $159,000,000. 





The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE . : - 
ENDOWMENT. - 
INVESTMENT. . 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly - = 


519,000,000. 





7———> 


The Mutual has ever been in the minds 


of the discriminating public 


“The Greatest of all the 
Companies.” 
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The Connecticut Mutual—— 











Assets, $59,788 479.95. 





BRS 
Increased its Assets, 


Life Insurance Co. 


Surplus, $6,059,155 81. 


's9ol 


Increased its Surplus, 
Increased its Dividends to Policy- Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


EDWARD M, BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1845. 


PROTECTIO IN AND PROLLS 


1892 


- = . Jj ist—The Certainty of Protection toa Man’s Family in case uf his Early Death ; and 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARR: a 2d —The Certainty of Profit to himself if he Lives to Old Age, 


THESE ARE COMBINED IN THE ‘“‘NON-FORFEITING FREE TONTINE POLICIES” OF THE 
New York Life Insurance Company, 
3846 AND 348 BROADWAY, NEW YORK. 


Liie insurance Agents and others are invited to apply for detailed explanations of these plans. 
COMPANY) Po RB DY: sie aa 


Cash Assets, over. - : : A 


Surplus, New York Slandard over - : ; : 


Annual Income, over . : : : 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1871. 
Assets, JANUAT {151802 2c. ciiresiecciseleniocie sam emieiniacieaieni cules sismitere $10, He 570 on 
Surplus AC HOUM*PEPICEN Ti. ceios dein aedtloe sU a des stu cicldeisuaasiptelistesicale 5238 
Surplus at Four and one-half per Cent...........sceeeeeeceveceecs ae 36 904 28 


Total Paid Policy-holders in Forty Years over 


— $31,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 

with whom liberal contracts willbe made. Desirable territory now open. 
The new plans of the Company are brief, clear and liberal. Life and 

Endowment Polices have endorsed upon them definite cash, Joan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured, 

he new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 


form of insurance. 
J. B. BUNCE, ets HOLCOMBE, Vice-President. 
LAWRENC CE, Secretary. 
New York Office, 189 haaeie: - HANFORD LINDSLEY, General Agent. 


$125,000,000 
15,000,000 
31,800,000 





“The Leading Industrial Insurance Company of America.’? 





CANVASSERS WANTED 


In all the principal citics of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORE. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween agesiand‘70. Premiums from 5 to 60 cents per week. Claims paid 
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~ Our esteemed contemporary Insurance does injustice, we 

think, to Mr. McCall in taxing him with the authorship of 
either the words or the sentiments which the New York 
Times has been lately publishing as his after dinner speeches. 
We have all of us had occasion to note Mr. McCall’s style 
in his official reports as superintendent of insurance, and 
there is no resemblance between the two. Though always a 
little diffuse in his rhetoric, there has been, invariably a vein 
of thought, clearly defined, running through his utterances. 
These pretended speeches are nothing but reporter’s gibberish 
apparently illumined by flashes of chronic inebriety. Mr. 
McCall is a teetotaler, and he could not have made sucha 
speech as that at Montreal if he had tried. Is the Times still at 
its devilish work, and having broken up one administration 
is it trying to undo another? Mr. McCall said in 1884, 
officially, of the management of the three companies he is 
now quoted as disparaging, ‘‘there is in each one an in- 
dividual management deserving of the greatest praise, 
and which has so impressed itself on the career of the cor- 
porations that their names and success are synonymous 
terms.” Mr. McCall, it seems to us, is being as unfairly 
treated by the Times as his predecessor was. There is such 
a thing as smothering one with kindness, and of the two we 
would rather bear the blows than the perfidious caresses of 
the Times. We prefer the McCall of record to the one 
manufactured by the reporters. We do not believe that his 
election as president of the New York Life has destroyed 
his mental balance. 


THE upward road is always a struggle, and it is much 
easier to go down hill. Fire insurance companies and agents 
have been so long on the down grade that they find reform 
a difficult task. Rates have drifted downward and expenses 
have absorbed more and more of a decreasing premium each 
year. A halt has been called and a retrograde march is 
ordered. The work is going to be a difficult one. Co-insur- 
ance, the equalizer of rates, is attacked viciously in New 
York, and upon its success or failure depends Jargely the 
attitude the reform in rates is to assume in this city. In 
Virginia the attack comes from the agents who object to a 
reduction in commissions. This attack, it seems to usis a 
mistake, because, although it is apparently aimed at the 
obnoxious pledge, there is running through the protests an 
evident desire to secure more than fifteen per cent. Agents 
ought to understand, it seems to us, the meaning of the 
present conditions. There is no money in the business of 
fire insurance, and for them there is a constant menace in 
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the retirement of companies. No agent wants his expira- 
tions transferred to another office through re-insurance,*and 
that is now the only resort which stockholders can find fora 
diminishing surplus. It is therefore a question for every 
agent to seriously consider, whether it is wise to even try to 
kill his goose. A constantly increasing fire insurance busi- 
ness ought to bring a decreasing expense, and an agent’s 
compensation should be as great or greater with the lessen- 
ing expense if his business increases. The agent should 
remember that the president of his company is not its 
owner, and that he may be as hard pressed to keep the 
directors and stockholders from winding up the company as 
the agent is to keep up the rate of his own commissions. 
There is one thing about these protests, though, that ought 
to be considered, and that we are persuaded will be, by the 
companies, and that is writing over agents’ hcads, and not 
only doing that, but paying more than fifteen per cent. and 
cutting rates at that. Agents ought to protest against this 
sort of ‘‘ disorganization of their business.” 





THE Spectator, on Thursday, in a long article, tries to 
convict either the Massachusetts department of an act of 
injustice, or Manager Litchfield, of the Lancashire, of having 
bungled his case before that department. Instead of this 
the Spectator has itself blundered. If cites the law of 
Massachusetts regarding unearned premiums, which is 
‘fifty per cent. of the premiums written in the policies,” 
and figures a surplus, instead of an impairment, even 
under the law, by taking one-half of the premiums returned 
as received by the Lancashire. In making his return of the 
re-insurance of the Armstrong companies Mr. Litchfield 
puts it ‘‘re-insurance premium charged $1,095,248,” and 
returns the whole as unearned. The Spectator returns half 
of it. Every one knows, or should know, that the premium 
charged for re-insurance is not the premium—to quote the 
Massachusetts law—‘‘ written in the policies,” and no state 
department would permit a company to close a re-insurance 
contract December 20, and merely carry one-half of the 
amount received as a liability ten days later. We do not 
doubt that Mr. Litchfield carried more than was neces- 
sary but it was not so much more as to overcome the im- 
pairment caused by the throwing out of its New York 
deposit by the commissioner. The average rate of the 
Armstrong companies was about $1.20, while the amount 
carried in as a liability by the Lancashire is about sixty-four 
cents. It was hardly worth grieving over the matter for the 
trifling difference, and the error was on the side of con- 
servatism and safety. It may be taken for granted that the 
Massachusetts department does not go out of its way and 
violate its own laws to drive out companies. Nor is it safe 
to assume that the Lancashire is easily caught napping. 


We are glad, on the whole, that the New York Recorder 
has undertaken its attack on the co-insurance clause, 
because that attack has called attention to the subject an 
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will result in a better understanding of the principles of fire 
insurance. Not much in the way of enlightenment will be 
obtained from the columns of the Recorder, but from dis- 
cussions elsewhere, and from the common sense which is 
always found outside of the offices of daily newspapers, 
much instruction will be had. When one is discussing the 
equities of fire insurance, it is necessary to put aside the 
interests of the corporations furnishing insurance. They 
are mercly the collectors and distributors of what is really a 
tax upon the whole community. They get their pay for 
conducting the business out of these gatherings and their 
capital stock is a guarantee that the collection will be 
sufficient, while competition is a guarantee—and has always 
been a sufficient guarantee—that the collection will not be 
excessive. The Chicago and Boston fires destroyed com- 
petition, but they also taught the community how frail was 
the barrier of capital stock against the possible failure of 
the collections. After these fires, for nearly ten years, the 
premiums were in excess of the requirements, but com- 
petition again reduced them and the process of reduction 
has gone on pretty steadily ever since. At the present time 
these receipts are probably insufficient for their purpose of 
furnishing indemnity. It seemed a good time to inaugurate 
one reform in the business which has given underwriters 
much uneasiness, namely the inequality of the burden of 
this tax. The underwriter ought to apportion this tax as 
equally as possible among his customers. He tries to do 
this, let us say, by a schedule rating, but he is met with a 
difficulty at the outset, which we will let the Recorder ex- 
pain : 

Of two dry goods merchants, ‘‘A” has goods valued at $100,000, and 
carries insurance of $80,000. At a fifty cent. rate “A” pays $400. “B”’ 
has goods valued at $100,000 and carries an insurance of $50,000. Ata fifty 
cent. rate he pays $250. Each has a loss of $50,000 during the term of 
the policy. “A” gets $50,000 for $400 premium, or cost eighty cents per 
$100. ‘*B” gets $50,000 for $250 premium, or cost fifty cents per $100. Toa 


business man this is interesting, especially to ‘‘ A.’’ Co-insurauce equalizes 
this. 


As the Recorder says, here is A paying eighty cents for 
insurance which B get for fifty cents. Apply the eighty 
per cent. co-insurance clause and B’s insurance is re- 
duced to $31,250 and he pays the same rate as A, 
namely eighty cents. That is what the New York under- 
writers have sought to do in this case, and we hope that they 
will continue to use this proper means to force equal contri- 
butions. The co-insurance clause does not make insurance 
more costly, it merely distributes that cost fairly, as between 
Aand B. We have said that we have little faith that the co- 
insurance clause will be maintained. Certainly it will not 
in the face of a determined opposition on the part of both A 
and B, because it is really a matter of small concern to the 
underwriter. What he has to look out for primarily is that 
he collects enough. If he stops from this necessary work 
long enough to endeavor to equalize the collection by means 
of co-insurance clauses and schedu'e ratings, it will not help 
him any, in his desire to do justice, to have both A and B in 
the columns of the daily newspapers, belabor him with the 
choice epithets which the Recorder has dished up during the 
last two weeks. 


one 


SINCE the above was written the Recorder has printed a 
reply by Mr. McCay to its criticisms of the co-insurance 
clause, and we find that he has practically traversed the 
ground of our paragraph. The co-insurance clause is merely 


an effort on the part of underwriters to equalize rates, and 
it is nothing else and can be nothing else, and if it is 
obnoxious to the public of course it will be dropped. Before 
it is dropped though, it is worth while to make an effort to 
have it understood, and the course of the Recorder so far 
shows that underwriters must go elsewhere than to its 
columns to get it understood. That paper has got, as it 
thinks, a sensation, and is working it for allit is worth. It 
calls Mr. McCay’s letter ‘‘mad poetic flights of rhetorical 
fancy,” and then proceeds itself to tell us about ‘‘the blanket 
of philanthropic humanitarianism” which is of itself a 
flight of rhetorical fancy. It makes light of Mr. McCay’s 
statement that companies will not stay in the business unless 
there is a chance of profit, by the reply that there is no 
‘‘string on them.” Both these statements are true, but they 
are beside the question and only confuseit. We agree with 
the Recorder that no one is holding companies in the busi- 
ness, and so, in accordance with Mr. McCay’s statement 
they are going out. The question brought to the front, 
though, in co-insurance is one of equalizing a tax. There is 
no doubt that if a tax were levied by the state which re- 
sulted in such inequalities as the Recorder has given us in 
the case of A and B, there would be great indignation, and 
the Recorder would be justified in disguising its editorial 
force and perpetrating as patriotic a feat as that of throw- 
ing the tea into Boston Harbor. Fire insurance is no less a 
tax because its collection is in the hands of private corpora- 
tions. The fire tax should be levied upon the property pro- 
tected, and should, to be entirely fair, be governed by the 
character of the exposure as well as by the amount of it. 
There are other devices in plenty for securing, so far as the 
underwriter is concerned, full insurance. One quite com- 
mon with large business houses is to guarantee to carry a 
fixed amount of insurance on stock, but the simplest way 
and the surest is by means of co-insurance clauses. Another 
way to equalize the tax is to raise the rates on all risks 
where the co-insurance clause is objected to, and that has 
always been done to a limited extent. For example, Mr. 
Ehrich says to the Recorder : 


Here we have, by a tremendous outlay of money, put up a fine fire- 
proof building. It is worth $400,000. Iam satisfied to carry $150,000 insur- 
ance. This combine steps in and says no, you must insure it for eighty 
per cent. of its value. Nothing could be more assinine. The fact that 
it is a fine building and the safest possible risk count for nothing with 
those people. 


Very well, we should say to Mr. Ehrich, you want your 
building re-rated as a fireproof structure don’t you? Of 
course he does, but one of the concessions in rating is made 
because of the character of the construction. The fact that 
it is a good building counts for a great deal with under- 
writers. Having secured a reduction in rate, say from $1.50 — 
to fifty cents, Mr. Ehrich at once proceeds to make it as bad © 
a risk as his old one, taking from the underwriter all chance 
of partial loss by cutting his insurance down to one-third of 
the value. And he calls the underwriter an ass because he 
objects to rating down his building for fireproof construc- 
tion and then allowing Mr. Ehrich to rate it up again by re- 
ducing his insurance. We should make Mr. Ehrich’s rate 
three times as much for his partial insurance as for full in- 
surance if that suited him better than co-insurance. The 
man who pays the fire tax and whose property does not 
burn is entitled to some consideration, especially as he 
counts as ninety-nine in a hundred of the insured. Full in- 
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surance lowers rates and partial insurance increases them, | name appeared in the list. Secretary Paull writes that the 
seeing that losses must be paid by premiums. No theory of | Peabody has simply accepted surplus business when auth- 


from the capital of companies. 








Facts and Opinions. 





A CORRESPONDENT of the Spectator has been searching the 
records in the office of the secretary of state of West Virginia, 
for the names of wild-cat fire insurance companies, which 
have recently obtained charters in West Virginia. Auditor 
Duffy announced in his statement printed last week that he 
had licensed none of these concerns. Most of them are really 
the devices of confidence operators in the underground 
business. The Industrial of Harpers Ferry, mentioned in the 
list, has already failed. The correspondent says that the 
National and Protection come nearer being responsible com- 
panies than any other of these concerns, the latter being 
manipulated by Van Anden & Co., of Chicago, who ciaim 
$100,000 capital paid in and that they are anxious to doa 
legitimate business. There is no need of a West Virginia 
eharter for that. The following is the list and the names 
should be remembered : 


Industrial of Harpers Ferry, cash capital $100; German Exchange of 
Martinsburg, cash capital $1,000; Protection Fire of Charleston, cash 


-eapital $500; Lumbermans Fire of Berkeley Springs, cash capital $1,000; 


Metropolitan of Charleston, cash capital $1,000; West Virginia Fire and 
Marine of Wheeling, cash capital $100; United States Fire of Charleston, 
cash capital $500; Traders of Charleston, cash capital $1,000; Commonwealth 
Fire of Montgomery, cash capital, $500; Home of Hinton, cash capital $500; 
Ohio Valley of Huntington, cash capital $50; Charleston Fire and Marine of 
Charleston, cash capital $50: Washington Fire and Marine of Charleston, 
cash capital $500; National Fire of Weston, cash capital $16,71 





A COMPANY has been organized as the New York Mort- 
gage Insurance Company, and ex-Secretary of the Treasury 
Fairchild has accepted the presidency, which will guarantee 
the prompt payment of either iaterest or principal, or both, 
of bonds and mortgages on selected real estate. Other objects 
of the company are to create, in conjunction with the 
Lawyers’ Title insurance company of New York and with 
trust companies, and to guarantee a readily handled form of 
collateral security, based upon the mortgage of selected real 
estate; but issued in denominations small enough to attract 
and to serve the needs of moderate investors, and generally to 
undertake any obligation collateral to or appropriate in 
carrying out business of the character indicated. The capital 
stock of the company will be $1,000,000, and it will have a 
paid-up surplus of $250,000. All the capital will be privately 
subscribed. The following is given out as the list of directors : 
Charles T. Barney, William L. Trenholm, Geo. Foster 
Peabody, Douglas Robinson, Jr., E. W. Coggeshall, David B. 
Ogden, Henry E. Howland, John T. Lockman, Herbert B. 
Turner, George Coppell, Anson W. Hard, H. H. Hollister 
Gustav E. Kissel and Clarence Cary. 


A NEws paragraph in a recent issue, to the effect that the 
attorney-general of Ilinois had began an action against a 
firm of Chicago brokers for doing business in that city for 
elevén unlicensed companies, which companies ‘‘are among 
those which invariably turn up at every exposure of under- 
ground insurance operations,’’ has elicited a protest from the 


Peabody insurance company of Wheeling, W. Va., whose 


the insurance business contemplates the payment of losses orized companles have been unable to take it and the manner 
of our allusion to it, in the paragraph cited ‘‘ cast a reflection 


on an honorable company.” There was nothing in the 
paragraph to justify an inference that it questioned the 
solvency of the Peabody. We believe that the company has 
always met its obligations and is competent to do so still and 
is conducted by respectable gentlemen. As to the question 
of propriety in doing business through an ‘ underground ” 
broker in Chicago, we are afraid that we will have to differ 
with the officers of the Peabody. They are certainly aware 
that the business they are doing is unlawful in Illinois and 
that there is a way open to them to transact it lawfully, if 
they are so disposed. Is it honorable to violate the law of 
Illinois ? 


THE matter of the contract made by the New York Life 
insurance company with Willliam H. Beers, ex-president, to 
pay him a salary during the remainder of his life will be 
argued before Justices Patterson, Van Brunt and O’Brien, in 
the supreme court of New York, on next Tuesday. The 
Chronicle prints the text of the case as it has been submitted 
to the court by the agreement of both parties. The actual 
question before the court is narrowed to these words : 


Is the said William H. Beers entitled to be paid by and recover from and 
have judgment against the said the New York Life insurance company in 
the sum of $9,375, being the first quarterly payment upon and under ar 
agreement, hereinafter set forth, executed by the said William H. Beers, 
on his own behalf, and by A. H. Welch, second vice-president, and R. W. 
Weeks, actuary of the said the New York Life insurance company, on 
behalf of and under the seal of and by authority of the board of trustees 
of the said company on February 8, 1892? 


The statement of the case covers a synopsis of the criti- 
cisms upon the administration of the affairs of the company 
under Mr. Beers, and copies of the resolution passed by the 
trustees regarding the management, the letter of resigna- 
tion by Mr. Beers and the contract executed by the officers 
of the company in his favor. 


THE demand by Insurance Superintendent McBride of 
Kansas in his annual report, for a law directing him, as super- 
intendent, to fix equitable rates of fire insurance in Kansas, 
naturally does not meet the approval of his predecessor, Col. 
Daniel W. Wilder, and this is the way the ex-superintendent 
goes for the superintendent im esse, in the Inswrance 
Magazine: 


When the state of Kansas goes into the business of establishing fire in- 
surance rates en $135,000,000 worth of property, (the amount insured last 
year), no solvent fire insurance company will do business in the state. If 
Supt. McBride has thought ‘upon this subject, five minutes—it is not 
probable that he has—he must know that indemnity cannot be sold at a 
price fixed hy law. Wheat cannot be, nor corn, nor oats, nor hogs. Noth- 
ing can be. The doctrine advanced in this report is pure socialism. If 
Kansas is going into the Bellamy business, let her be at least consistent and 
apply the doctrine all the way through, on what she sells as well as on what 
she buys, on every commodity, on all expenditures. Let all prices be fixed 
by law. Let new boards and commissions be established, a horde of new 
effice-holders. The insurance business alone—the rating of every house, 
every factory, every stock of goods,—will open a fine field for officialism. 
And the superintendent of insurance himself is to be chief officer, ‘“ who 
upon hearing, shall make an equitable rating.” “Hearing” is better than 
seeing the risk. We very much regret this recommendation. No “cal- 
amity howler” has taken a more absurd position. Is bellamyism going 
into the party platforms this year? 





Av the New England Insurance Exchange last Saturday 
reports were received that local boards had been formed in 
Barnstable county, Mass., and Kent county, R. I. Mr. 
Clifford H. Rice, special agent of the Niagara, was elected a 


404 


THE WEEKLY UNDERWRITER: 








member of the Exchange. The advancing of rates in marble 
and slate mills throughout Vermont was referred to the 
various local committees of that state, for the same action 
as would be taken in the ease of the Rutland county mills. In 
this instance a 100 per cent. general advance was first pro- 
posed, but later it was concluded that some kind of discrimi- 
nation as to the amount was called for according to the 
hazards of marble, marbleizing and slate mills respectively. 


THE Buffalo local board of fire underwriters on Wednes- 
day adopted some radical changes in its rules regarding 
soliciting agents, brokers and commissions. The Commercial 
Bulletin furnishes the following synopsis : 

No company shall have more than two agents to whom it can pay a 
commission of twenty per cent. or over. Any company can have as many 
agents as it seems fit to appoint at a commission not exceeding fifteen per 
cent., each‘agent being required to make a deposit of $50 for one company 
and $10 for every additional company. Brokers are required to deposit 
$100, and can receive a commission not exceeding fifteen per cent. Policy 
writing agents exchanging business with other agents, can pay ten per 
cent. commission. Each agency, local company or branch office has the 
privilege of appointing as many solicitors as it wishes, paying them any 
commission it sees fit, providing such solicitor works exclusively for one 
employer, and only in the fire insurance business. The dealings with un- 
represented companies are also regulated. The compact is to be mailed to 
companies for their signatures. 


Av the regular meeting of the Maine Life Underwriters 
Association in Portland, Tuesday, the following were elected 
to attend’ the third annual meeting of the national associa- 
tion: Delegates—J. W. Fitzpatrick, Mutual Life; W. H. 
Anderson, New York Life; H. N. Fairbanks, Connecticut 
Mutual; J. Putnam Stevens, Massachusetts Mutual; James 
Tinkinson, Union Mutual. Alternates—J. B. Brackett, Wash- 
ington Life; F. H. Hazelton, Equitable Life; C. F. Dunlap, 
Mutual Benefit ; J. E. Lawrence, State Mutual; J. M. Gord- 
ing, Northwestern Mutual. George P. Dewey of the National 
Life will go as a member of the executive committee of the 
national association. 


A CALIFORNIA correspondent of the New York Tribune 
furnishes this information of the present status of a former 
celebrated citizen of New York and Brooklyn : 

P. B. Armstrong, of New York, who recently retired from an insurance 
company tbat bore his name, is now engaged in forming a big corporation 
that will include all the large orchards in the state. He thinks the project 
feasible; but he has struck a snag in the state constitution, which prevents 
such a corporation from issuing stock or bonds. He hopes to secure the re- 
moval of this clause at the next meeting of the legislature, but it is ex- 
tremely doubtful whether he will succeed. 


THE directors of the Norwich Union Fire of England re- 
port a net income received by the company in 1891 of £792,841. 
The percentage of losses to premiums was 59.62, as against 
62.59 in 1890 and 63.03 in 1889. After setting aside one-third 
of the premiums received as a reserve against liabilities on 
policies not run off, the balance at the credit of profit and loss 
account, including the unappropriated balance £137,148 
brought forward from the previous plan, was £2137104. 


A DESPATCH to this paper from Portland, Ore., says that 
the St. Paul Fire and Marine re-insured the California 
business only of the Oregon Fire and Marine. All the out- 
standing risks with-that exception were taken by the Coén- 
necticut Fire of Hartford. 


THE life insurance swindler Bryant B. Crandall, who was 
arrested at Los Angeles, Cal., arrived in Buffalo on Saturday 


in custody of the detective who captured him. He still denied 
that he was the missing man, but at police headquarters in 
Buffalo, a large number of people identified him, among 
them his own son and nephew. On last Wednesday he aban- 
doned the struggle and confessed that he was Crandall, and 
his lawyer made the announcement public. 


THE new building of the Home Life insurance company, 
to be erected at No. 254 Broadway, will be an architectural 
curiosity. It will have but thirty feet and six inches front on 
Broadway and rise to a point 208 feet above the sidewalk. 
There will be twelve stories with a high gable roof. With 


} the exception of the Tower building on lower Broadway, this 


will be the narrowest high building in America. The Chron- 


icle prints a good engraving of it. 


THE annual election of trustees of the Mutual Life insur- 
ance company, being of the class of 1892-96, was held on 
Monday. The following were elected: Oliver Harriman, 
Dudley Olcott, Colonel 8. V. R. Cruger, Colonel George 
Bliss, Charles R. Anderson, Rufus W. Peckham, John W. 
Auchincloss, General James W. Husted, David C. Robinson, 
H. Walter Webb and Griswold Haven. Mr. Webb and Mr. 
Haven are new members of the board. 


AT a special meeting of the Insurance Club of New York 
held on Wednesday, ainendments to the by-laws were adopt- 
ed. After August 1, the entrance fee for resident members 
will be $30 and annual dues $25; entrance fee for non-resident 
members $10 and annual dues $12. When the membership 
shall have reached 700 persons, the executive commmittee 
may advance the dues of members subsequently elected. 





THE Commercial Bulletin has information that the 
London Guarantee and Accident Company of London has 
made arrangements to enter the United States for business 
and Edwards & Fielding now of Halifax N.§8., where they 
represent the Equitable Life; will be the United States 
managers of the new comer with headquarters at Chicago. 


THE Post Magazine, of London, announces that the Com- 
mercial Fire Insurance Company of Scotland, which has its 
head office at Edinburgh, ‘‘ has decided to enter into foreign 
business,’? and that Mr. Alfred Absell, will be its foreign — 
superintendent. Mr. Absell was formerly with the London 
and Laneashire Fire. The Commercial is a small company. 


THE fire patrol committee of the New York Board of Fire 
Underwriters reports insurance premiums received on New 
York city risks in 1891, $7,088,023 ; insurance losses, $6,524,772 ; 
number of fires attended by the patrol during the year, 2,540 ; 
number of covers opened, 10,593 ; number of fires and alarms 
reported by the fire department, 4,199. 


‘‘ INDIGNATION fmeetings’’ of endowment order sympa- 
thizers were held in Salem and Lynn Tuesday, and in Boston 
Wednesday evening. in Lynn even the mayor of the city 
appeared on the side of these concerns. All this howlivg was 
caused by the Bennett bill, and it seems to have had its effect 
on a majority of the legislature. 


THE field men of fire insurance companies doing business 
in Missouri met at Sedalia, Mo., on Tuesday and organized an 
underwriters association with E. A. Pickney of Kansas City, 
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as president, FB. W. Little of Pleasant Hill, vice-president and | Mutual Life of New York: Joseph E. Baker, of Baker Brothers, general 


P. H. Kingston of Hannibal, secretary. 


THE Newport, R. I., aldermen have voted a reward of $500 
for the detection of the incendiary who caused the recent 
fires. This was done in spite of the announcement of the 
mayor that the police did not believe in incendiaries and that 
such a reward was unnecessary. 


THE middle department association has suspended rates on 
dwellings and mercantile risks at Washington, N. J., on ac- 
count of rate cutting by the Home of New York. And the 
Home says it will not observe the rate when other companies 
are cutting. The old story. 





THE new insurance code of New York provides for a first 
deputy and a second deputy superintendent of insurance. 
On Tuesday Superintendent Pierce appointed Michael Shan- 
non to the first and M. H. Robertson to the second position. 


Our Kansas City contemporary has shortened its title to 
The Insurance Magazine. This is in accordance with good 
sense. The name of no printed periodical should be com- 
posed of more than two words and the prefix. 





THE new fire mutual, the Atlas of Boston, will begin 
business next Wednesday. Policies are already being written 
up and in the dearth of sufficient insurance facilities now ex- 
perienced in Boston, they are sought for. 





THE Clearing House property on the corner of Nassau and 
Pine streets, New York is for sale, and among the offers re- 
ceived for it, is one from the Equitable Life whose building 
covers the remainder of the block. 





THE Sun Insurance Office of London has entered the 
Dominion of Canada for business and appointed H. M. 
Blackburn, manager, with headquarters at ‘Toronto. 





THE New York superintendent of insurance is now besieged 
by the endowment orders for an official opinion as to their 
rights and privileges under the new insurance code. 


Au the non-board companies at Indianapolis ‘Ind. ‘are 
reported to have joined the compact and peace prevails for a 
space. 





THE Germania Fire of New York has ceased writing mer- 
eantile risks in the business district of Boston. 


WITHDRAWN: Sun of London from Louisiana and Ar- 


kansas. 








Versonals. 





AGENCY APPOINTMENTS. 


American Fire of New York: Joseph Clinton of Chicago, IIl., special 
agent. 
American Central ; Rogers & Kinney, general agents at Chicago. 


Caledonian: Stephen French specia] agent for Texas and Arkansas, with 
headquarters at Denison, Tex. 


Equitable Fire and Marine of Providence: Wright & Peaslee, Cincinnati. 
Equitable Life of New York: M.A. Marks, Cleveland, O., manager. 


Franklin Fire of Philadelphia: W. D. Sammis (from the North British and 
Mercantile) local agents for the metropolitan district of New York. 


Home Life of Brooklyn: J, B. Skinner, St. Joseph, Mo. 
Imperial: C. A. Farnham & Co., Cincinnati, O. 


| 


| will have to take its chances of hostility on the floor. 


agent for Missouri, Arkansas and Indian Territory, with headquarters 
at St. Louis, Mo.: John E. Lord, general agent for Kansas, with head- 
quarters at Topeka, Kansas: Daniel A. Dyer, of Dyer Brothers, general 
a es for Northern Texas, with headquarters at Dallas, Texas: Edwin 
Chamberlain, general Ages for Southern Texas, with headquarters at 
San Antonio, Texas. hese general agents suceeed Byron Sherman, 
general agent at St. Louis,;who has hitherto had jurisdiction over all 
the territory now represented by them. 


National Life of Vermont: M. H. Goodrich of Baltimore superintendent of 
agencies for Maryland. 
New Hampshire Fire: Rogers & Kinney, Chicago, Ill., general agents. 


Niagara Fire: Stephen French of Denison, Tex., special agent for Arkansas 
and Texas. 


Phenix of London: Herber & Wilson, Minneapolis, Minn., transferred from 
K. B. Ames. 





Mr. Byron Sherman for twenty years past the general agent of the Mutual 
Life of New York at St. Louis, having jurisdiction over the states of 
Missouri, Arkansas, Kansas and Texas, has resigned on account of 
advanced years. The distribution of his territory among four general 
agebts. is chronicled above. 


President Montgomery of the American Fire of Philadelphia, entertained 
fifty special and general agents of his company, at his vountry place, 
Ardrossan, May 30. The guests were also taken over the Brandywine 
battlefield, in the neighborhood. 


George N. Carpenter, the Boston manager of the Massachusetts 
Mutual Life, will read a paper at the September meeting of the 
National Association of Life Underwriters on ‘Local Associations, 
their Usefulness and Mission.” 


Mr. 


Mr. Israel OC. Pierso1 actuary of the Washington Life insurance company 
was the guest at a surprise dinner given in his honor at Proctor’s in 
Pine street, New York, on Tuesday evening, by the council of the 
Actuarial Society. 


Manager E. Roger Owen of the Commercial Union was entertained at 
dinner by President Kennedy of the New York board at the Montauk 
club of Brooklyn on Monday night and sailed for home on Wednesday 


Messrs. Samuel P. Blagden and George P. Sheldon, will be present at the 
national convention of insurance commissioners at St. Paul next week,, 
as representatives of the fire underwriters of the United States. 


Messsrs. Vanuxem, Waller & Co. the general agents at Chicago of the: 
New York Life, have dissolved, and the Illinois business will hereafter 
report to the home office, New York. 


Capt. Thomas G. Crosby, of Crosby, McDonald & Co., marine underwriters 
of Chicago, died from the effects of a cancer in the throat, in that city 
on Monday. 


Mr. John M. Dove, general manager of the Liverpool and London and 
arabe insurance company, arrived in New York from Liverpool on 
Monday. 


Mr. Andrew J. Chase, manager for Boston of the United States Life in- 
surance company, will relinquish that position in a few weeks. 


Mr. William Reeder has been elected secretary of the American Fire of 
Baltimore, succeeding the late D. C. Chapman. 


Mr. David Downs, manager for New Engiand of the Manhattan Life, will 
resign July 1. 


Mr. Henry W. Baldwin goes to the Manhattan Life. 











iusurance Legislation, 





Louisiana. 





Baton RouGk&, La., June 7—There have now been intro- 
duced in the lower branch of the general assembly no fewer 
than five bills touching upon insurance and affecting not only 
local companies but Foreign companies and agencies as well. 
Two of these bills have gone before the committee, the 
general insurance bill offered by Mr. Murphy of Madison, and 
that of Mr. Hans prohibiting pools and combinations [These 
bills appeared in our issue of last Saturday—ED. ] 

The former bill is acceptable to many of the New Orleans 
insurance companies inasmuch as it will have the effect, in the 
event of its adoption, of expelling from the state wild-cat and 
irresponsible companies. For that reason the bill stands a 
fair chance of getting through, although its length and im- 
portant provisions coupled with the fact that the session is 
already half gone, are likely to be obstacles in the way of its 
final adoption. The bill has just gotten before the corpora- 
tions committee and may not be returned to the house before 
the end of this or the beginning of the next week, when it 
The 
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fact that the lower house has a very large number of farmers 
on its roll is likely to make trouble for the bill, unless it is 
satisfactory to the Alliance. 

Mr. Hans’ anti-compact bill is meeting with much opposi- 
tion among insurance companies and will be no doubt vigor- 
ously opposed as will be Mr. Ehlback’s bill in case of its 
introduction. Mr. Ehlback gave notice of his intention to 
introduce an act requiring after January 1, 1893, all fire, marine 
and life insurance companies doing business in the state of 
Louisiana to deposit with the state treasurer $100,000 in state 
bonds as a security and guarantee to policy-holders and pro- 
viding penalties for a violation thereof. As stated before, the 
bill has not been introduced, and indeed is not likely to be. 
It will meet with the fierce opposition of the companies. As 
there are about 100 agencies affected, the passage of the bill 
would require the purchase and deposit with the state treas- 
urer of not less than $10,000,000 worth of state bonds, which it 
may readily be seen would have the effect of booming state 
bonds and enable present holders of the bonds to rake in rich 
pickings. Twenty-nine states have retaliatory insurance laws 
and the adoption of the Ehlback bill, it is said, would put in 
force this outside retaliatory legislation and be infinitely to 
the disadvantage of the Louisiana companies doing business 
outside of this state. 


BATON RouGs, La., June 7%. Representative Benoit to- 
day introduced in the house of representatives the following 
insurance bills, which will go to the committee on corpora- 
tions in due season : 


An Act to require insurance companies to answer and stand in 
judgment in the parish where the Joss by fire occurs and 
prescribing the manner in which citations in such cases 
shall be served. 


SECTION 1. Be it enacted by the general assembly of the 
state of Louisiana, That all fire insurance companies doing 
business in the state of Louisiana shall be sueable upon all 
policies issued upon them before the courts of the parish in 
which the loss occurs, or where the property destroyed was 
situated, and that such companies, when so sued, and cited 
in the manner hereinafter prescribed shall be required to 
answer to such suits and stand in judgment therein. 

Be it further enacted, etc., That when any fire insurance 
company is sued in a parish other than that of its general 
agent citation shall be sent to its general agent in the parish 
in which such agent may have his domicil. 


An Act to regulate the insurance of buildings or other perma- 
nent structures or works, against loss by fire and prescrib- 
ing the value of policies issued thereon. 

SECTION 1. Be it enacted by the general assembly of the 
state of Louisiana, That hereafter the amount of any fire insur- 
ance policy issued by any incorporated insurance company on 
any building or buildings or other permanent works or struct- 
ures, whether urban or rural, shall be held to fix the liability 
of said company on said policy, and that any stipulations to 
the contrary, or in limitation of their said liability, shall be 
without force and effect, and in case of total loss by fire the 
insurance company shall be liable to pay the full amount of 
such policy. 

Sxc. 2. Be it further enacted, etc., That all laws and parts 
of laws in conflict herewith are hereby repealed. 


Massachusetts. 

Boston, Mass., June 9—The house has finished to-day the 
Bennett assessment endowmeht bill by voting against 
reconsideration of its vote of yesterday to refer it to the next 
legislature. The vote was eighty-one for reconsideratlon to 
111 against it. The fight has been one of the most stubborn 
of the session. Yesterday, when the bill was under considera- 
tion, Mr. Bennett of Everett said that he could produée 
evidence that two members of the house had been offered $100 
each to vote for the Cape Cod canal bill and fifty dollars each 





to vote to refer his bill to the next legislature. Yet, in the 
face of that assertion, the house went ahead and passed the 
motion to refer to the next legislature by about the same vote 
as to-day. But his charges were so plain that they had to be 
taken up. An investigating committee was appointed and 
to-day Messrs. Morse of Holden and Simonds of Barre of the 
house have testified that Horace K. Osborne, a member of 
the lobby, but not registered under the lobby law, had 
made offers to them as mentioned above. 

Notwithstanding the probability that this could be proved, 
the house acted in the interest of the orders. One of the 
incidents of the debate was the reading by Mr. Bennett of the 
following which was sent to every Lowell member of the 
house : 

“ We, members of Branch 830, Order Iron Hall, ask the favor to either 
vote against the Bennett bill orto refer the matter to the next general 
court, and by so doing we pledge our future support. 

GEORGE S. Emery, C. J.” 

Some of the honest members made urgent appeals to the 
honor of the house to await the action of the investigating 
committee, but in vain. One of the dramatic incidents of 
the debate was the challenging by Mr. Bennett of the votes of 
Messrs. Olinstead of Boston and Giles of Somerville on the 
ground that they were personally interested in the pending 
legislation and hence could not vote under the rules. After 
this challenge neither of these members voted. 

The bill being thus referred to the next legislature, there 
is no other legislation possible this year and so the orders will 
go on in their natural course. 


Siscellanp. 








A State Insurance Department for Rhode Island Recom- 
mended by Auditor Landers. 





In his report as state auditor of Rhode Island, Mr. A. C. 
Landers, who is e2-officto commissioner of insurance, recom- 
mends to the legislature of that state the divorce of insurance 
supervision from the auditor's office and the establishment of 
a separate insurance department. He says: 


Insurance Department.—This is one of the most import- 
ant of the state. Insurance, covering as it does protection 
to citizens of every class, from those whose contributions are 
made in sums of five-cents a week to the well-filled warehouse, 
should receive some recognition. Frequent complaints are 
made by representatives of the business that while the state 
is exacting to the letter on the collection of taxes, it does not 
reciprocate in the measure the business seems to demand, as 
concerns of no financial standing or business integrity have 
from time to time duped its citizens by false representation 
and unwarrantable promises in defiance of the depart- 
ment, knowing that they were beyond its reach, there being 
no law by which they could be brought to punishment. 
These questions ought to receive the serious attention of the 
Legislature. 

The revenue to the state from the insurance department 
has increased from about $39,000 in 1879 to over $112,000 this 
year, and it would seem that a business which contributes 
one-tenth of the entire income of the state ought to be en- 
titled to some consideration. It is not difficult to see that 
this branch has outgrown the possibilities of a proper super- 
vision at the hands of the state auditor, and I am forced to 
the conviction that the recommendation some two years since 
of Governor H. W. Ladd should be carried out, and the 
business of insurance and state auditor should be separated 
and an insurance dep 
competent man, wha 







of office should be sufficiently 
long to enable hinrt me thoroughly conversant with 
all the interests and def"ils of the business, as under the 
present system, let a man be ever so good, knowing that 
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his term of office is only one year, there is no inducement for 
him to attempt to fathom the mysteries of the business, but 
with adequate compensation to enable him to devote his 
whole time to his department, and with sufficient appropri- 
ations it will enable him to put the department upon such a 
basis as will compare favorably with those of other states. 

This recommendation, although made in the interests of 
the insurance business, is clearly in the interests of the state, 
for while the state under the present system is receiving a 
large percentage of its income from the insurance business, 
with proper supervision and changes in the laws this income 
could be increased very considerably. There isa large army 
of insurance men who, in any other state, would come directly 
under the supervision of the insurance department, who in 
this state are accountable to no one, consequently their 
business must necessarily partake of questionable methods. 
I would recommend the passage of some law to prevent 
favoritism among policy-holders of Life companies similar to 
that in many of the states, which would tend to raise the 
business to a higher standard and guarantee the same treat- 
ment to all. I would also suggest the enactment of some law 
whereby all men following the business of insurance of any 
name or nature should come under the supervision of this 
department, authorizing him_to license them as insurance 
brokers in such cases as they do not represent any specified 
company. 





Virginia and the South Eastern Tariff Association—Resolu- 
tions of the Charlottesville Kickers. 





The committee of the South Eastern Tariff Association 
charged with preparing Virginia for incorporation in the 
association, have nearly completed the arrangements and 
report that everything will be in prime condition for the 
nuptials on July 1. Meanwhile there are individual agents 
popping up in different parts of the state and vociferously 
forbidding the bans, and in one place, Charlottesville, the 
entire local board protests. We find a copy of the resolutions 
passed by this organization, in the Insurance Herald, and re- 
print them as showing the nature of the objections which the 
non-union faction in the state have, to union : 


Whereas, It has come to our knowledge that the companies 
underwriting in Virginia have placed the same under the 
jurisdiction of the South Eastern Tariff Association, an asso- 
‘ciation antagonistic to the best interests of the agents doing 
business in this state ; therefore, : 

Be it resolved, That we, as a board, emphatically and 
unanimously protest against being under the jurisdiction of 
the South Eastern Tariff Association, and for the following 
reasons, Viz: 

First—That their interests and ours are not identical; in 
their case insurance is eagerly sought and almost begged for, 
and on a Class of hazards existing to a very small extent in 
Virginia, there being none whatever in the Piedmont section 
of our state; in our case we have to seek the insurance 
wherever we can find it, and work hard to gather it for the 
companies, earning all of the commissions we at present 
receive. The two things. reduction of commissions and 
increase of rates, are virtually a proposition on the part of 
the companies to make the assured pay for the work done for 
the companies. 

Second—That Virginia is too near the border line of cheap 
insurance to enforce the rates of the South Eastern Tariff 
Association. In many towns and in many farm districts of 
this state, parties are getting nearly all of their insurance 
through Maryland and Pennsylvania brokers and agents on 
account of rates now asked by us. We have now to compete 
with three mutuals writing at low rates all around us, and 
they have pushed us so hard that scarcely an agent of a 
stock company has any decent farm or country risks on his 
books. It is true they are mutuals, but that they are good 
and sound companies cannot be gainsaid. 

Third—That we beg permission to say the agents are 
the mainstay of the companies—doing all the hard work in 
collecting the business for them, and yet they wish to cut 
down our commissions to fifteen per cent., whilst allowing 
brokers thirty-five per cent. and in some cases even Sifty per 
cent. Brokers are the parties whose commissions ought to be 
reduced, and a part of what is taken from them given to 


agents (instead of reducing their pay), and the other part 
placed in the company’s reserve. We think it rather hard on 
us that of all the employes of the companies desiring to 
curtail expenses, none but agents should have their pay 
reduced. 

Fourth—That the experience of this board is that the 
attempt to raise the rates has always proved disastrous. 
When we tried to raise the rates on the Charlottesville 
Woolen Mills company, their entire business was placed with 
Philadelphia brokers (at two-thirds of what we asked), and 
in companies desiring the Charlottesville agents to increase 
rates. And in this connection we would say that we can 
place all of the business on our registers with Philadelphia 
and New York brokers, who will allow us twenty per cent. 
and in some cases twenty-five per cent. placing them in com- 
panies we represent Whenever the companies have tried to 
force rates in Virginia new companies have been formed for 
protection (recent example: The Morotock, of Danville), and 
we now have five of that class to compete with. 

Fifth—That in closing our protest we most earnestly, but 
respectfully, request those of our companies who may have 
committed themselves, to withdraw from the South Eastern 
Tariff Association, so far as regards placing Virginia under its 
jurisdiction ; otherwise each and every South Eastern Tariff 
Association company will have their business considerably 
decreased in this state. 





Another Protest—The Norfolk Local Board Objects to a Reduc- 
tion of Commissions and Union with the South 
Eastern Tariff Association. 





The following communication has been addressed by the 
members of the local board of Norfolk, Va., to the fire insur- 
ance companies represented in that city. 


GENTLEMEN:—The local board of underwriters at this 
place having received information that the state of Virginia 
was about to be placed under the jurisdiction of the South 
Eastern Tariff Association, and that we, your agents, were 
expected to sign a pledge that would imply that we approved 
this action; and further that we would bind ourselves not to 
accept more than fifteen per cent. commission from any 
company, or place or exchange business with any agent or 
agents who would not sign and observe said pledge. That 
we should bind ourselves not to accept even presents of value 
from any company which might desire to either reward or 
stimulate the faithful efforts of its or their agent or agents. 

At the outset of this, our solemn protest against this meas- 
ure which we can but regard as a ‘‘force bill,’’ we eall your 
attention to the fact that the language and meaning of this 
pledge implies, if it does not state the conviction of its origi- 
nators, that some of our companies would be strongly in- 
clined to offer, and give in some form, more than fifteen per 
cent.; or the pledge would not require agents to bind them- 
selves not to accept additional compensation in any form 
whatever. This pledge implies that companies have more 
faith in a compact subscribed by their agents than in one 
made among themselves. We protest against the require- 
ment of this pledge; on the ground that it not only renders it 
possible for a dishonest agent to profit by its violation, but 
that it offers a strong inducement for evasion, and a large 
premium to any one who would evade it. 

It is against public policy, and tends to corruption. In 
Virginia we are so close to the centres of cheap insurance, 
where our people are in constant and intimate communica- 
tion with the Eastern cities, that we have been compelled to 
see many of our largest and very best risks sent away to Balti- 
more, Philadelphia, New York and Boston, where they have 
been written at one-third of the rate now asked by us. We 
instance a stone metal dwelling upon which our rate is one 
per cent. for three years, which has been insured for $15,000 
at eighty cents for five years ; and a factory upon which our 
rate was one and one-half per year, written at thirty-five 
cents per year. A great deal of property here has been lost 
to us in this way and the trend is larger in that direction than 
ever before. In addition to this source of danger there is 
located is our midst a company from Danville, Virginia, 
which though small is proving acceptable to many property 
owners, and which company has perfected arrangements 
with ten other companies in New York and other centres by 
which its agents can bind risks too large for it, and soon fur- 
nish the policies of any, or all of the tex companies with 
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which this arrangement is made. This company claims that 
it will soon be in shape to furnish the policies of many other 
companies, which will be entirely acceptable to insurants. 
We have also to contend with quotations made by several 
mutuals of sufficient strength to render their policies safe be- 
yond question. 

We are fully aware of the fact, that Norfolk has not of late 
years been profitable as an insurance field, but have strong 
reason to know, that with the great improvements lately 
made; and now being made, that we will henceforth be in 
condition to make money for our companies. We mention in 
proof of the reasonableness of this conviction the fact, that 
our city has within the last sixty days spent about $10,000 for 
two new engines and hose, and $90,000 for a new five aud ten 
million gallon pump at its water works, the recent substi- 
tution of large for small mains in many of our streets; while 
an increase of the force of water and fire departments is 
decided upon. The city authorities have also appropriated 
$14,000 for the purpose of buildings for the use of a branch of 
the fire department to be located in the northern part of the 
city, so as to have two fire department stations in place of 
one. All of which changes were brought about by the action 
of our board before Inspector Hendricks was sent here by the 
National Board. We therefore protest against the disorganiz- 
ation of our business, and the loss of our commissions while 
company Officers and special agents are not to share in the 
reduction of cost of business to the companies. 

CuHas. G. MeTTs, Secretary. A.C. HUMPHRIES, President. 





The Life Insurance Loss Ratios in the Southern States. 





(The United States Review) 

The question of southern business is one which every 
coispany should carefully consider. Whether or not it is 
profitable or whether it does not work inequities between the 
members of different sections are issues well worthy of 
consideration. Soon afterits organization in 1848, The Mutual 
Life insurance company of New York, undertook to do 
southern business upon the statement of gentlemen from that 
section that the mortality was as favorable as among residents 
of more northern sections. The losses were so great as to 
attract attention and an investigation followed which 
disclosed the fact that the death rate was not far from 
seventy per cent. in excess of that called for by the mortality 
tables. The company withdrew from that section in 1855 and 
stated the fact together with the reasons in the report 1865 or 
1866. Thirteen years later the Continental Life entered the 
southern field and its experience was almost identical with 
that of the Mutual. The records of each office showed an 
unusual number of deaths from zymotic diseases and violence 
and comparative freedom from deaths by consumption. 

In 180 Mr. Christopher Kyle, actuary of the Life Associ- 
ation of America, an office whose business was located almost 
wholly in the southwest, made an investigation of the loss rate 
of that office and found that by a standard table of mortality, 
with reserves cast at four and one-half per cent., the actual 
losses were 170 per cent. of the probable. The experience of 
thirty American offices tabulated by Mr. L. W. Meech and 
given in his system and tables of life insurance, gives the 
probable loss and the actual loss and the per cent. of the 
probable to the actual loss in thirty-five states. We give 
below the table which gives the ratios. 100 per cent. is the 
probable loss. The per cent. is the actual loss: 


TOW. catatinen todas .76 | New Hampshire.... . 89) (MISSOUT] tue sh enncite ots 111 
Wistonsing...s sec .77 | Pennsylvania....... .92} District of Coiumbia..114 
VOTMONG iwccswceos ee BO OMOTeeescsccnce ee .93 | South Carolina.... ....195 
West Virginia........ 81 | Connecticut......... -94 | North Carolina........127 
Maine icra deals cetente teins 83} New Jersey......... 04] Maryland... Joc. /.0.5.- 12 

Oregon sk o.ceeecteaes 86 | New York........... EDA ALA DAIS ser cia cn ce iaieiciest 134 
KKOnsas. i tee ceesasces us 86:1 Georgiaet.t..geatoe = 96 | Tennessee............ 163 
Massachusetts.... .. .86| California........... AUT | Mississippix-ccaswe cee 6c 164 
TUITION, ot ccsperotisteicie ss “B61 Kentucky ncccecnr sce 108} RM Orida sen ec sesecee 167 
Delaware.........+.. COOH) VALRAMID cectre Chios ere tae 104] Arkansas.............. 172 
Rhode {elandy.2075.4°-09 || LOGiana sagen ess celece 100) POXOS 5 long sss vanideten 175 
Michiganige.. se eae o89)) Minnesotar: Sree. scccec20%)\|. UOUISIETIA2. cnc wate tees 176 





In averaging the ratios of the last six states we find the 
result to be 100 to 169.5. If we average the ratios of the ten 
states first named in the table we find the result to be 100 to 
83. The agreement of the results of the loss experience in the 
six southern states with that of the Mutual Life, the Conti- 
nental Life and the Life Association is certainly remarkable. 
And here it may be proper to state that in the southern 
states it is highest in the alluvial counties, less in the middle 
counties and least in the upland counties. The loss ratio of 


Minnesota appears to be exceptional for a northern state. 
This probably arises from the fact that the amounts involved 
are not large enough to secure a good law of average. 

Now the question comes up as to whether or not the 
elements introduced into the south within the last twenty 
years would not tend to produce a more favorable death rate ? 
It appears to us that the effect of this influx of new blood 
would be shown in the ten years prior to 1880. That this is 
not the case appears from the fact that the loss ratios in the 
Mutual Life prior to 1853, the loss ratio of the Continental 
about twenty years later, the general experience as given by 
Mr. Meech for the years prior to 1873 and the experience of 
the Life Association of America between 1868 and 1880, are in 
substantial accord. We think that the large loss rate may be 
due to climatic influences and to the characteristic hot blood 
which appears to be incident to all southern latitudes. It is 
possible that in tropical and semi-tropical localities the 
amount of life foree inherited, even if parents come from 
northern states, is reduced by their surroundings. Looking 
carefully over the entire field we cannot discover any reason 
which will lead us to conclude that there are sufficient 
changes in social and sanitary conditions to justify the opinion 
that the loss rate in the future will be materially less than 
that indicated by the experience of the offices to which we 
have referred. 

t may be urged that the business can be safely done in 
the upland counties. The loss experience of the six last states 
named in the tables in these counties as given in Mr. Meech’s 
tables is as follows: Tennessee, 100 to 116; Mississippi, 100 to 
116; Florida, 100 to 113; Arkansas, 100 to 173; Texas. 100 to 
143, and Louisiana 100 to 128. The average ratio by percent- 
ages is 100 to 131.5. It would if taken by amount be 100 to 
129.9. These figures, while more favorable than the average 
ratio, are very significant. 

Now the questiou comes up, and a most serious one it is, 
as to how equitable relations can be preserved among those 
who are insured in the healthyzZand the unhealthy sections of 
the country? It is not fair to place the policy-holder in a 
locality of an average loss rate of 170 per cent. of the table 
with those where the loss rate is less than ninety per cent. 
Some sort of adjustment is needed in mutual offices. This is 
a question to which no man can give an answer which will 
be above criticisin. Various methods have been advanced, 
among which we might name: 

To keep the business of the unhealthy states in a class by 
itself; to charge a higher rate of premium than in the healthy 
sections ; to reduce commissions and expenses on this elass of 
business, or to combine the first and third of these methods. 

This is a large question and it grows in importance as the 
companies extend their lines into other states. ‘lo the end 
that no injustice may be done to the people of any section, 
we think that the companies should pool their experiences 
for the last thirty years to ascertain from it whether or not 
the loss rate, as given in the foregoing paragraphs, has in 
recent years been materially modified. 


@iticial Weports. 


Life Insurance Business in South Dakota in 1891. 
(Compiled from a Statement made by the State Auditor.) 

















Policies A 
Premiums| Losses 
i teigtee ign Aissued. |'Received.| Paid. 

“Aatnes Life; Hartfords... sc nencueeateccmeloaen ocean $1,339 $2,000 
Oommercial Alliance, New York,........e{.esscecesees 158}. videtsteewh Se 
Equitable New jVOrkin.cuseece ces seers $92,500 12,470 2,000 
Hquitable; Des Moines Grialie ss. crrtatosissneil neve eearioee EMMA Cbae Asch: 
Germania Life, N@wey Orvis, .sc<uareeus scene nceaetes 4, 1,002 
Home:Life; Brooklyn ..t04.nwcsstieews 14,735 2,877) cancels 
Massachusetts Mutual Life................ 57,500 1,089} 2 lesa 
Mutual Benefit, IN@wark. Guccssccee tease laren eee 6,491 See 
Mutunh) Lite, New: YOrR ch cists cen conte sie 323,857 41,974 25,627 
Northwestern Mutual Life.........scccsssleccoccevscee 87,156 14,400: 
New. York Life: crcieectisssiuslse oe serine 767,996 48,588 26,212 
Travelers, Hartford saSsackt dictator cena cent 3,927 893. 
Union Central, Cincinnati................. 117,000 7,070 8,000 
Vnion Mutual, Portland soc. sacee ccc sealiee tases acces 1601} pasem. ee ee 
Washington, New York.................2 47,000 2.977). cca 

Totally i ains.cemsercvacteersiiew se ramdlcess valatras kone $225,961 $80,134 
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Special Notices. 





RESPONSIBLE AGENTS wanted on Renewal Contracts to solicit in the 
City of Philadelphia for the State Mutual Life Assurance Company of 
Worcester, Mass. EDWARD L. GERNAND, General Agent, Rooms 26, 27 and 


28, 216 Walnut Street, Philadelphia, Pa. 





The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 


TOA ASOT DS ace ioccest loc c ede eciscnactonders eGsnecccesseasenveres $3,093,541 
MTT IUA occ g scic'ey eeicictclelnc conv woe sinivros sci nie cen ceele neve cies eeseseinee 500,000 
Reserve for Re-insurance, Unadjusted Losses and Claims......... oe 


PRIEAPIUIS Seiteysiaiv)s.s bes clelalsldisialvinwicieWivinisiaianieec's vpisialslgieeie ue sce vap eo sees pense 
THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary. 

DIRECTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, 
P.S. Hutchinson, Alexander Biddle, Charles P, Perot, Joseph E. Gilling- 
ham, Samuel Welsh, Charles S. Whelen. 





A NEW DEPARTURE IN AMERICA. 





The Life Insurance Clearing Co., 


OF ST. PAUL, MINN. 


Tnvites special attention to its perfected system for insuring under-average 
lives. 

The only scientific method yet devised for furnishing life insurance to 
those most needing it. 

The plan has been developed from the actual experience of insuring 
under-average lives in English and Australian companies, aud marks the 
greatest advance yet made in the science of life insurance in America. 

For further particulars address 


RUSSELL R. DORR, President, St. PAUL, MINN. 


State Mutual Life Assurance Co., 


OF WORCESTER, MASS. 
A. G. BULLOCK, President. 
INCORPORATED 1844. 
Issues policies, incontestable after two years, protected by the Non- 
Forfeiture Law of Massachusetts, Yearly dividends. 





RHE Et ca ccc Caer.chie nin siseecein cae e vinsivinineccossceecceds tenes $7,193,637 62 

MISTTITICH etcide i mcuisicccctsdacpesucc ga cd ewinesGnesececoreusseecicnes 6,268,310 16 
PPE DUSsecccicicsesc cscs bss saslivseccersescsesepevccetsrerersacsins $925.827 46 
Cc. W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. 





CoumerciaL Union Assvurawck Co. 





LIMITED. 
OF LONDON. 
OFFICE: 
Cor. Pine €& William Sts. New York. 
1825. THE 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 





Cash Capital. ....ccsccccccsscvscvecsscescoscacceccssocconnce esesesss $400,000 00 
Re-insurance and Liabilities..........ceereeeeeseereencercteeesens 1,821,855 66 
SULPlUS....... ccc ee eceveccccsensccerenccereeseesnecsssaonrcseeees wee» 1,404,134 71 
Total January 1, 1892........++seesee Patidatseechtcnennecse ehowncents $3,625,990 37 
R. DALE BENSON, Pres’t. W. GARDNER CROWELL, Secretary. 


JOHN L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ass’t Sec’y. 
———————————— ae 


INCORPORATED 1851, 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, MASS. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. . : 
: WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities of the United States. 


Continental Insurance Company, 
OF NEW YORK CITY. 


Extract from Statement made January 1st, 1892. 


Cash Capital. .....cccscscccnsvcecccscstcccsseseraccsevcccsccvcoecece $1,000,000 00 
Reserves for Insurance in Force, etc........ AR HOR CD Ons Gano aene 8,161,028 47 
Net Surplus. ici. cecccsccvccscosetesecncee AIRES wewapesiie cat ecae 1,645,761 24 
Policy-holders SULPlUS.........seseseeeeeceeeceeeeesenreesanseenes 2,645,761 24 


GLOSS ASSCES.s..cccececcccccscccacccpuccestneccnucesosccevesseocoee 5,806,784 71 


SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. HENRY EVANS, Vice-Pres. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
WM. A. HOLMAN, Ass’t Secretary. 


MAIN OFFICE, 100 BROADWAY, NEW YORK. 


C. H. Dutcher, Secretary Brooklyn Dept., Court and Montague Sts., 
Brooklyn, N. Y. J. J. McDonald, Manager Western Department, R. J. 
Taylor, General Adjuster ; Geo. E. Kline, Assistant to General Manager, 
Rialto Building, Chicago, tl. D. B. Wilson, Manager Pacific Coast Depart- 
ment, 319 Pine Street, San Francisco, California. 


RESPONSIBLE AGENTS WANTED. 





LOW DEATH RATE. LOW EXPENSE RATE. SAFE INVESTMENTS. 


Provident Life & Trust Company, 


OF PHILADELPHIA, 


Issues Life, Endowment, Term, Combined Term and Endow- 
ment, Partnership and Joint Policies, combining new, liberal 


and attractive features. Especial attention is directed to the 


liberal provisions for acting as trustee for the proceeds of 
policies made payable by death. 
In everything which contributes to the Security and Cheap- 


ness of Life Insurance, the Provident stands unrivaled. 


The Fidelity 
and Casualty Co. 


OF NEW YORK. 
Nos. 214-216 BROADWAY. 


CAPITAL, $250,000.60. ASSETS, JANUARY 1, 1802, $1,587,067.40 


Issues Surety Bonds guaranteeing the fidelity of persons in positions of 
trust, such as Employes of Railroads, Banks, etc. 
Tssues Accident Policies, containing all modern features, 


than those usuully charged. we ae 
Also Plate Glass, Boiler Employers’ and Landlords’ Liability Policies 


of approved forms and at low rates. 
AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 
WITH A COMPANY WHICH DOES MORE THAN ONE 
LINE OF BUSINESS. 





at lower rates 





OFFICERS. 


Guo. F. SEWARD, Vice-President. 
EDWARD L. SHaw, Asst. Secretary. 


Wm. M. RICHARDS, President. 
Rop’t J. HILwAs, Secretary. 


DIRECTORS, 


Pres. American Exthange Nat. Bank. 
J. S.C. STRANAHAN, -- = = = > = = Pres. Atlantic Dock Co. 
AURSORRG ase oe Cathet cs = -s Ray = of David Dows & Co. 
G. G. WILLIAMS, - . - - - = = Pres. Chemical National Bank. 
A. B. HULL, Rt ae ee Aen ree ROUTrad Merchant. 
H. A. HURLBUT, - « - « «= - = = Commissioner Emigration. 
Aer dea sik, MELONS Ae a CONUS tel of J. L. & D.S. Riker, 
J.G. MoCutnoues, - - -~ - « - - N.-Y.,1L. I. & W. R. R. Co. 


Gro. S. Coz, aren Leth os 


Wa Gs OM naan wi Wo ee) Ge Se Sha arige Counsellor at Law. 
J. RoGERS MAXWELL, ets atte gare tte PTOSs Os bisks Ol Neds 
Wit see CATS ae ergot db = iret Na=s Sone eRe owen ies © Pres. Atlantic Trust Co, 


WH SRICH ARDS et tate 2 drinkin aad eg Senay at President. 
Groom SmvABD gs: ere) ome suk hi thea = Bins = Vice-President. 
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The National Life Insurance Oo.,|'The Equitable Life 


MONTPELIER, VERMONT. 
CHARLES DEWEY, President. GEO. W. REED, Secretary. 


RECORD FOR 1891. 


Total HNAOWMOENTS PAI diac suulcorre s emimanetas ese ate eehiewuirccy ie $862.594 42 

Total Death Osses paid \cewecececae tacee cdc s cee esise 6 siisiisibelcats 8.837,405 83 

Total amount paid to Policy-holders.........ccscsoocsss seosecse 7,4738.917 87 

5,688 Policies issued and revived in 1890, insuring......... ” 14,707,921 00 

28.803 Policies in force, INSULTING: coco cccccesces cscs ccciccns 51,369,348 00 
Increase in number of Policies in force, 1,699. 

Increase in amount Of Insurance in fOTCE.......cssecsecseecceces 5,007,047 00 


Every policy issued by the Company guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (8) Extended insurance for the full amount of the Policy, 
for so long a time as the full legal reserve will carry it. 


JOSEPH WELLS, General Agent, 151 Broadway, New York. 


North British and Mercantile 


INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 
U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY. 





NEW YORK BOARD OF MANAGEMENT. 


SOLON HUMPHREYS, Esq., Chairman (KE. D. MORGAN & Co.) 
H. W. BARNES, Esq., JACOB WENDELL, Esq., 
CHAS. H. COSTER, Esq., (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE, Esq. 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. 
(David Dows, Jr. & Co.) 


SAM. P. BLAGDEN, 
Manager, 


WM. A. FRANCIS, 
Ass’t Manager. 


WM. R. ECKER, Ass’t Gen’l Agent, H. M. JACKSON, Secretary. 





Union Mutual Life Insurance Co., 
PORTLAND, MAINE. 


Incorporated 1848, 


JOHN E. DEWITT, - - _ President. 


The increasing tendency of the public to patronize the 


SMALLER Aanpd MoRE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 


THE ANTNA 


Life Insurance Company 
OF HARTFORD, CONN., 


INSURE 
vy IN THE Is the Largest Stock 
Se Life and Accident 


Velie Bile, | er coo 









in the World. 





Assets, Jan.1,1892, = = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 
The tua Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 
For Insurance or an Agency, address, 
THE “TNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 





Assurance Society 


OF THE UNITED STATES. 


JANUARY 1, 1892. 


IABSHTS 5. fc ccc sess 000 Seine carcee seteies cet eianae $136, 198,518 38 
Liabilities, including the Reserve on all existing Pol- 
icies (4 per cent. Standard) and Special Reserve 

(toward the establishment of a 344 per cent. valua- 

ION) OL Ae en tae ,$1,500,000...... ase 109,905,587 82: 
Total Undivided, Surplus... csc.c% 0-050 enane $26,292,980 56 
Tncome ns eereek ne ae hae teak eee. $89,054,943 85. 
New Assurance written in 1891............... 283,118,331 00 
Outstanding Assurance: J. f.,.o55 vse eee one 804,894,557 00 


The Free Tontine Policy (the Society’s latest form) is 
UNRESTRICTED as to residence, travel and occupation after 
one year; INCONTESTABLE after two years, and ** Non- 
FORFEITABLE’’ after three years. 


Claims are paid immediately upon the receipt of satis- 
factory proofs of death. 


HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice-Pres’t. 





—1860— —1892— 





WAS HING TON 


LIFE INSURANCE COMPANY 
OF NEW YORK. 


W. A. BREWER, JR., = - - - President. 
W. Haxtun, - 2 - Vice-Pres. and See. 


ASSETS, - - $11,459,638.78 


The Policies of the Washington 


ARE—Non-forfeitable—Unrestricted as to residence and 
travel after two years—Incontestable after two. years— 
Secured by an Invested Reserve—Solidly backed by Bonds 
and Mortgages, first liens on Real Estate—Safer than Rail- 
road Securities—Not affected by the Stock Market—Better 
paying investments than U.S. Bonds—Less Expensive than 
Assessment Certificates—More Liberal than the law re- 
quires—Definite Contracts. 


E. 8. FRENCH, Superintendent of Agencies, — 
21 CoRTLANDT §81., N. Y. Crry. 
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Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 
BISITMO TIE LED eteiststaviasciae ea var aiaja'oo-+ aigloie aie Blals'eis'ediv's ¥% cele elMate nae aeons s $1,000,000 00 


ROR UESOOMTA LMM OMA TINA Sey, (Sic. de « do's do Seid Mes veleie isidisledordoale Be geste beds 167,982 85 
RMT SETMCOMCSOL VG ics ccs Se'slniotdia.e acieiaicca pidtisinic cates s ceitiMaloie oe sine 913,656 24 
ONT E Io LTg TING Rana areas ARO oe ee a 550,589 16 
RURAL OMENESOUS fey ee riot vcr ors eee cans acon Geetachesecesens $2,632,228 25 


J. D. BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 


FOUNDED 1792, 





Assets, January 1,1892, - - - - - $9,278,220 00 


LIABILITIES—Reserved for re-insurance and 

IEEE CLUITIES « sicie cidietis sais ss eieouviebeccsese 
MA OITE | LOCK cseistc ence ses SNR E ERO SIRE LOBES 
Surplus over all liabilities.........ccccccecees 


$4,052,744 00 
8,000,000 00 


2,225,476 00 $9,278,220 00 





Agents in all the principal towns and cities. 





CHARLES PLATT, - - - - - - - President. 

WILLIAM A. PLATT, Vice-Pres’t. EUGENEL. ELLISON, 2d Vice-Pres’t. 

GREVILLE E. FRYER, Sec. and Treas) JOHN H. ATWOOD, Ass’t Sec’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





1851. 1392. 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years, 





THE 
Hartford Fire Insurance Company 


ROMAN NIMEUE SECS cttr gist Sia a Cain creralelaiaviale ois. cso hae Haine nei son siden gacseevewecies $1,250,000 

Assets, Jan. 1, 1892....... 

Re-insurance Reserve... f. 

Baas OMA CBE” STEVI UIB SA re che vie.0.6 nein Puleiaiaeh os oc fe N WS w are alain. diele W she siete ohess 2,552,340 

PREBR PUEE COR Bll re shores wi itateweiore’s sieve nals CER TeT yw cletee ee eee ec ecalaneeaee 3,802,340 
WESTERN DEPARTMENT, Chicago, Illinois. 

G. F. BISSELL, Manager. P. P, HEYWOOD, Assistant Manager. 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - ~- San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS.H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 
fe hed in all prominent localities throughout the United States and 
ada. 
GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 





IT LEADS THEM ALL. 





THE MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
RICHARD A. McCURDY, President. 








ASSETS OVER - $159,000,000. 


The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE . : - 
ENDOWMENT. : 
INVESTMENT. . 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly - = 


519,000,000. 





7. 


The Mutual has ever been in the minds 
of the discriminating public 


“The Greatest of all the 
Companies.” 
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The Connecticut Mutual 





Assets, $59,788 479.95. 


IN 
Increased its Assets, 








Life Insurance Co. 


Surplus, $6,059,155.81. 


isgi 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





1845. 





PROTECTION AND PROFIT. 


EDWARD M., BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





1892 


a . §1ist—The Certainty of Protection toa Man’s Family in case of his Early Death ; ans 
TWO THINGS MOST DESIRABLE IN LIFE INSURANCE ARE: 4 oa The Certainty of Profit to himself if he Lives to Old Age. 


THESE ARE COMBINED IN THE “NON-FORFEITING FREE TONTINE POLICIES” OF THE 
New York Life Insurance Company, 
346 AND 348 BROADWAY, NEW YORK. 


Lite Insurance Agents and others are invited to apply for detailed explanations of these plans. 
COMP ANY “PURE DG SMe gas las 


Cash Assets, over - - - - . - - - - - - - - as - $125,000,000 
Surplus, New York Standard, over - - - . - . - - - - - . 15,000,000 
Annual Income, over . - . - - - . - - - - ak: - 31,800,000 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, SANUALVT. 18OS. % srsisncuieielecisienem iam cmeeeele ta eeieanenee ere $10,060,570 41 
Purp! Us! ats FOUN Peri CONE Arce nekis visti ertes ato vie ute echo iatclatotrte ers tate 601,288 56 
Surplus at Four and one-half per cent 1,116,904 56 


Total Paid Policy-holders in Forty Years over 


$31,000,000 00 —— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 
with whom liberal contracts willbe made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Polices have endorsed upon them definite cash, loan, and 
paid-up values, and in case of Japse, insurance is extended without action 
on the part of the insured, 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 

J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 

C. H. LAWRENCE, Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 











“The Leading Industrial Insurance Company of America.’? 





CANVASSERS WANTED 


In all the principal cities of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 
This plan embraces all the members of a family, male and female, be- 


tween agesiland‘0. Premiums from 5 to 60 cents per week. Claims paid - 


immediately at death. Dues collected weekly from the homes of members. 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com=- 
pany’s superintendents in any of the principal cities, or to the Home Office: 
in New York. 

JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President.. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON, Secretary. 


The GHeekly 


Guderwriter: 


AN INSURANCE NEWSPAPER. 








VoL. XLVI. 


SATURDAY, JUNE 18, 1892. 





Now25: 








OG Published every Saturday by The Underwriter Printing and Publishing 
mpany. : 
Subscription price: Five Dollars per : num in advance. Single Num- 
ber, Ten Cents. 
All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street, New York, or 53 Trumbull Street, Hartford, Conn. 
Checks and Money Orders should be made payable to the order of THB 
WEEKLY UNDERWRITER. 


H. R. HAYDEN, President. 
C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 








THE co-insurance excitement seems to be dying out in 
New York as it gradually dawns upon the minds of merch- 
ants that the Recorder was altogether wrong in describing 
co-insurance as an attempt at robbery. It was to have been 
expected that a number of business firms whose insurance 
had been carried at about one-third the proper rate would 
make a vigorous struggle against the compulsory applica- 
tion of the eighty per cent. clause, but the business com- 
munity generally appears to be entirely satisfied with the 
new arrangement and with its justice as between property 
owners. 


Any one with half an eye could have seen, and with both 
eyes closed could have guessed, that nothing definite would be 
acccmplished at the annual meeting of the National Conven- 
tion of insurance officials at St. Paul, this week. The meet- 
ing wasso timed as to give the republican members a chance 
to get there in season for the National Republican Convention, 
and enable the democrats to get away in season to attend the 
convention in Chicago next week. With this as the prime 
object no business could be expected of the body. The com- 
mittee on blanks reported, and the committee on reserves 
made its report, backed by a paper from Mr. Harvey which 
will be found elsewhere in this issue. Mr. Fackler read a 
paper which was referred to a special committee to report 
next year. Next year the convention will, of course, be 
held in Chicago, and we shall all go, and attend the Colum- 
bian exposition. The National Insurance Convention has 
the same negative virtue so often noticed in editors, it 
might do harm and it refrains. 


THE agents in Virginia seem determined to keep up their 
disturbance over the incorporation of their state into the 
South Eastern Tariff Association. There appears to be really 
but one difficulty with the agents which is that the rules of 
the South Eastern Tariff Association only allow fifteen per 
cent. commission. Their position, therefore, resolves itself 
into a question of commissions purely ; and with such a 
question the agents are fighting against destiny and without 
moral support. A business which ought to have decreased 
in this class of expenses as it increased in amount has been 
steadily doing just the other thing until underwriters are 
compelled in self-defense to undertake a reform. Fire in- 
surance commissions ought to be reduced to about ten per 
cent., and in most large places that would be a sufficient 
compensation for the work undertaken. As it is now there 
are a great many local agents of fire insurance companies 


whose compensation far exceeds that of the principal officers 
of their companies. There is going to be, no doubt, asevere 
struggle to accomplish this reform, but we have faith that it 
will be accomplished, and that it will not be many years be- 
fore agents themselves will be better satisfied under the re- 
duced commissions than they are now. The reduction of 
commissions will not breed so many agencies, and will, 
therefore, reduce competition and make the business of those 
agents who are in it fully as good as at present. 


A READER of THE WEEKLY UNDERWRITER residing in 
Chicago writes us that he has been much interested in our 
articles on co-insurance of which he is a strenuous advocate. 
He says that the underwriters of Chicago adopted the co- 
insurance clause, applying it to twenty or thirty classes of 
risks, in 1887, and that it has worked with perfect satisfac- 
tion to everybody interested. He also desires to know the 
name of the managing officer whom we quoted as saying 
that he had no use for any organization which did not in- 
crease rates. We have not the slightest objection to naming 
the officer who made that remark—although it must be re- 
membered it was not made in the connection that our cor- 
respondent seems to think it was. The co-insurance clause 
was not at that time under discussion, but there was a prop- 
osition to invite companies outside the board to hold a meet- 
ing in New York to consider the situation of the fire insurance 
business generally. We have no doubt that the officer in 
question believes as strenuously in the advantages of the co- 
insurance clause as does our Chicago correspondent. 


THE Spectator still sticks to its interpretation of the 
Massachusetts law regarding unearned premiums, and 
brings to its defense a host of learned ‘‘ authorities” who 
are ‘‘eminent” in insurance. As the Massachusetts com- 
missioner and the manager of the Lancashire disagree with 
the Spectator we do not see how it is to get its case before 
the courts for adjudication. As to committing ourselves to 
a defense or endorsement of the convention blank, or of the 
figures in the Massachusetts report we do not intend to be 
caught that way. As to the law, we are very clear that the 
amount received by the Lancashire under its re-insurance 
contract was not the premium written in the policies 
re-insured, and that is what the law makes the unearned 
premium liability. Nor is it at all likely that the language 
used in the statute was used inadvertently. The lawyer 
who drew the present insurance law of Massachusetts knew 
the value of words, and he knew that under the old law 
which read ‘‘ premiums received upon outstanding risks,” 
it was possible for two insolvent companies to become tech- 
nically solvent by re-insuring each other fora few days just 
before statement time. The Hartford is not a case which 
the Spectator can use, because the Hartford is not given to 
re-insuring other companies. The premiums it reports are 
the premiums written in its policies. Our esteemed con- 
temporary avers that THE WEEKLY UNDERWRITER is nothing’ 
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if not dogmatic. 
ence in that respect between the two papers, except that 
THE WEEKLY UNDERWRITER is not given to assertion with- 
out knowledge and the Spectator is. It seems to us—this 
phrase is not dogmatic—that the Spectator and its eminen t 
counsel lose sight of one fact, and that is that the fifty per 
cent. reserve goes upon the theory that the risks in force at 
any given date have only six months to run, and that, there- 
fore, on annual business one-half the premium is earned. 
Should the Lancashire have reported as ‘‘ premiums re- 
ceived for re-insurance” double the amount actually re- 
ceived? If not it could only report as it did the actual 
receipts, which were the unearned portion and not the 
whole of the premiums written in the policies. 


THERE are certainly some very “taking” conditions or 
privileges in the New York Life insurance company’s new 
policy, but the name does not at all describe the thing itself. 
If we read it rightly it is an ordinary life policy, with a sur- 
render value after five years, the surplus accruing under it 
being used as a tontine. To be sure the surrender value is 
not called that, but a loan with the policy as collateral. The 
policy is subject to the non-forfeiture law of New York. No 
conditions are made as to residence, habits or occupation ; 
indeed all that is required is that the premiums shall be paid 
and the death proved. At the end of the selected ‘‘ accumu- 
lation period” the policy-holder has the same options as are 
given in other tontine policies. By the way is the word 
‘‘tontine” becoming unpopular in life insurance? It used 
to be considered a name to conjure with, but it is now 
changed to ‘‘accumulation.” Briefly stated the advantages 
claimed of this policy over the forms heretofore used by this 
company, lie in the abandonment of the usual conditions ; 
the statement of a fixed amount which the company will 
loan on the policy at five per cent. interest?; and the privil- 
ege of re-instatement at any time within six menths after 
default in premium, upon presenting a certificate of health. 
The radical change lies in the abandonment of the usual 
conditions regarding residence, occupation, etc. 





We had an impression that the hand of Esau would be 
felt in the attacks of the daily Recorder upon its self-created 
octopus.” The one-sided battle which that paper is waging 
appears to have settled down into an anti-British crusade, 
and as such it has some interest aside from that which at- 
taches to co-insurance. It appears from the frantic exclam- 
ations of the Recorder, that there is a ‘‘ well-trained corps of 
English insurance leeches ” that are shipping ‘‘ fat dividends 
across the water to old England.” Unfortunately for the 
Recorder’s case there has not been a dollar taken out of this 
country by the English companies in the aggregate. On 
the contrary they have here to-day or have paid in losses 
and expenses millions more than they have received both in 
premiums and interest. Their losses and expenses and pres- 
ent liabilities in the United States are about five millions 
more than their premium receipts. Just three English 
companies have ‘‘sent to old England” money in excess of 
that received, and these have been doing business on this 
side from twenty to forty years. It is, perhaps, a little hard 
to put one’s money into business and get no dividends, and 
then to have that palladium of our liberties, the press, be- 
labor the unfortunate victim with the epithets of “greedy 
octopus,” but what will you have : 


We do not know that there is any differ- 


“Here shall the press the people’s rights maintain, 
Unawed by affluence and inspired by gain.” 

The insurance press is sometimes said to be bad. An 
insurance official has recently been reported as saying that 
it is very bad, but for ignorance, for recklessness of asser- 
tion, for downright lying and for persistence in disgraceful 
courses, the daily press can give odds to anything since the 
days of Ananias. 








Facts and Opinions. 


FIRE insurance in Virginia is still fermenting under a June 
sun, and indignation is expected to reach a white heat at a 
general convention of agents to be held at Richmond on next 
Wednesday. Local conventions are being held all over the state. 
Sic semper tyrannis! Meanwhile the secretary of the South 
Eastern Tariff Association has issued a circular to its members > 
doing business in the Old Dominion, stating that the Virginia 
commissioners, Messrs. Young and Eggleston, after a careful 
consideration of the situation, reeommend that the fifteen per 
cent. commission rule being mandatory as of July 1, signa- 
tures of agents to the commission pledge be secured at once ; 
that a competent underwriter, thoroughly familiar with the 
business of the state, be placed in charge, to supervise the 
stamping offices and act as special agent of the association, 
and that stamping offices be located in Richmond, Danville 
and Norfolk. The companies are urged to secure the pledges 
at once, and at the same time to direct their agents in Rich- 
mond, Norfolk and Danville, to send their daily reports 
through the stamping office onand after July1, ‘‘ If the com- 
mission pledges are at once sent out it will convince certain 
agents that the companies are determined to co-operate in 
this movement and fully enforce this particular rule of the 
association.”’ 


AT the meeting of the New England Insurance Exchange 
on last Saturday, the special committee of nine reeommended 
that the Haverhill, Mass.,jboard take steps to advance Haver- 
hill rates to a paying basis, also that the members of the Ex- 
change should through their Providence agents endeavor to 
secure an advance in rates on special hazards and the con- 
tents of mercantile buildings in Providence. A very defective 
condition of the electric wiring at Brockton, Mass., was re- 
ported, and the Brockton and electric light committees were 
directed to attend to the matter. The executive committee 
gave notice that on June 25, it would move for an adjourn- 
ment of the Exchange until July 30, and from then until Sep- 
tember 10. Mr. H. R. Turner was appointed chairman of the 
Haverhill committee, vice Mr. Slocum, resigned. 





THE John Hancock Mutual Life will on July 1, open an 
industrial office for Springfield, Mass., and vicinity, which 
comprises. many flourishing manufacturing towns, such as 
Northampton, Holyoke, Chicopee and Westfield. S. B. 
Blakeman now assistant superintendent for the Boston dis- 
trict, will be promoted to the superintendency of the Spring- 
field branch, and Osear P. Hill, also at present of the Boston 
office, will aid him as assistant superintendent. 


THE Boston office of the Equitable Life has been re-organ- 
ized by the formation of the firm of Niver, Sanford & Cran- 
ston, to manage its business in Boston and vicinity. Mr. J. 
B. Niver has been connect2d with the Boston office of the 
company for the past nine years as a solicitor. Mr. Samuel 
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K. Sanford has been the Boston agent of the woolen jobbing 
firm of E. H. Van Ingen & Co. Mr. John L. Cranston is a 
recent Harvard graduate and entered the service of the 
Equitable as a solicitor about a year ago. The offices will be 
removed from the second floor of the Equitable’s Boston 
building to much more elegant and roomy quarters on the 
fourth floor. Mr. Nathan Warren will act as cashier and 
head of the clerical force, as heretofore. 


THE Alliance of London continues to scoop in insurance 
companies in various parts of the globe. The Australian 
Insurance Record says that it has acquired a strong foothold 
in Tasmania by the absorption of the Tasmania Fire insur- 
ance company of that island : 

The heads of the agreement provide that the Alliance accepts the unex- 
pired fire risks of the Tasmanian company as from April 1, and in consider 
ation of the good will and of the best endeavors to be put forward by the 
directors and officials of the Tasmanian company to permanently retain its 
business, no charge is to be made by the Alliance for insuring such risks. 
- The directors, officials, agents, office premises, etc. -4. e., the existing busi- 
ness machinery of the Tasmanian company—to be continued. The Tas- 
Manian Fire was a small but respectable and prosperous office, with a 
capital of about £15,000, anda reserve of £6,230. 


THE Illinois auditor of public accounts obtained in the 
circuit court, Chicago, last week a temporary injunction 
against the Pioneer insurance company of Chicago, restraining 
it from using or disposing of its funds, or re-insuring its risks 
in any company not authorized to do business in the state, or 
otherwise disposing of them so as to impair the security for 
policy-holders, The complaint was made that the company 
was neglecting to pay its losses to claimants and paying no 
attention to their demands for the satisfaction of their claims. 
Suits are also pending against the company for its failure 
to file its annual statement with the auditor, as required by 
law. 


THE failure of the Dakota Fire and Marine of Mitchell, 
8. Dak., is announced by the Investigator, which says: 

A receiver will probably be appointed at the next term of court, unless 
the officers of the company succeed in raising money to pay the judgments, 
which is not likely. Ata meeting of the stockholders it was voted to make 
a twenty per cent. assessment for the purpose of paying off present liabili- 
ties, but the collection of this assessment will be another thing, and cannot 
probably be brought about in time to save the company. State supervision 
made another fine'mess of it in this case. [t was only a few wecks ago that 
the South Dakota department finished an overhauling of its affairs. The ex- 
aminer, Mr. Frendenfeld, of Auditor Taylor’s office, pronounced the com- 
pany solvent. Now it is in the hands of the sheriff. 


THE managing force of the Mtna Life in Illinois, corralled 
the president, Gov. Bulkeley, in Chicago, as he was wending 
his way back from the Minneapolis ,convention, and he was 
made the recipient of a banquet at the Union League Club on 
Monday night. About 150 gentlemen, more or less connected 
with the Aitna, were present, and R. W. Kempshall, the 
Peoria manager, presided. President Bulkeley made a speech, 
and was followed by others who eulogized the company, and 
its president, and the institution of life insurance. Gov. 
McKinley of Ohio also came in and spoke a few words in the 
same strain. 


THE Michigan Mutual Benefit Life association (assess- 
ment) of Hillsdale, Mich., has collapsed, and its officers have 
made arrangements with the Odd Fellows’ Mutual, of Gales- 
burg, Ill., for a transfer of the victims, but as they will have 
to undergo a new medical examination and also go in at their 
present ages, a great many who are physically unable to 
pass another examination and many who are past the iusur- 


able age, will be shut out. The Michigan company was 
organized in March, 1879, and at its last annual meeting in 
January it was reported that it was in a flourishing condition. 


THE annual report of the directors of the Northern of 
London and Aberdeen shows that in the fire department last 
year the net premiums were £689,298, being an increase of 
£17,834 over those of the previous year. The net losses were 
£424,548, and the total expenses of management (including 
commission) were £232,505, the year’s operations resulting in 
a profit of £26,301. The balance of profit and loss account 
amounts to £91,286, and the total accumulated funds of the 
company amounted to £4,056,909. 


THE case of Louisiana in connection with fire insurance 
insurance agents’ commissions is treated by the executive 
committee of the South Eastern Tariff Association as follows : 

Resolved, That it is the sense of this committee that in order to preserve 
and promote absolute good faith among the companies doing business in- 
New Orleans, no general or state agent or manager, acting also either 
directly or indirectly as local agents, shall receive exceeding fifteen per 
cent. commission upon business located in the state of Louisiana, and 
written by them in their capacity as loca] agents. 


THE treatise on ‘‘Economical Fire Resisting Construc- 
tion’’ by Mr. F. C. Moore, president of the Continental, has 
been revised by him, and appears in a new edition handsomely 
illustrated with colored diagrams. The Continental has 
published an edition of 50,000 of this valuable and timely 
work and will send a copy to each architect and builder in 
the United States. 


At the annual meeting of the Underwriters Association of 
the state of New York, the following officers. were elected : 
C. L. Hedge, president, succeeding T. E. Gallagher; J. M. 
Carothers, first vice-president; C. H. Hollister, second vice- 
president; A. W. Selkirk, treasurer; C. H. Hibbs, J. T. 
Ryan, I. H. Lindsley, C. H. Van Antwerp and Thos. O. 
Harris, executive committee. 


THE superintendent of agencies of the John Hancock 
Mutual Life, Mr. Culver, left Boston for Chicago, Wednes- 
day evening, to re-organize the company’s agencies in that 
city. For the industrial insurance of the company Chicago 
will from next Monday onward be divided into a north dis- 
trict under Superintendent Samuel Vortigern, and a south 
district under Superintendent Charles J. Case. 


THE Boston Commercial Bulletin issued a ‘‘Columbian 
Number ” last week, which was a huge affair with thirty-six 
illustrated blanket pages. Business was the main theme of 
the issue, of course, but there were some good pictures of the 
famous buildings of old and new Boston, accompanied by 
descriptive text, and altogether the publication was a credit 
to the enterprising firm of Curtis Guild & Co. 


THE president of the Flour City Life association (assess- 
ment) of Buffalo, Charles F. Underhill, who was convicted of 
swindling the certificate holders by forgery, was sentenced to 
four years in the state prison. He had been a person of 
respectable standing and connections and the disgrace cuts 
deeper than usual. 





THE business of the Firemens insurance company of Cin- 
cinnati was, on Tuesday re-insured by the Merchants and 
Manufacturers insurance company of that city. The Fire- 
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mens was incorporated in 1832, and January last had a net 
surplus of about $44,000. 


Av the meeting of the Kentucky and Tennessee Associa- 
tion at Louisville on Tuesday, A. K. Murray was elected 
president, Henry White, vice-president ; C. B. Rogers, secre- 
tary and treasurer, and Messrs. Thompson, Johnson, Gray, 
Wheelock and Westgate, executive committee. 


THE new secretary of state of Louisiana has not yet ap- 


pointed an assistant secretary in place of Mr. Spencer, who 


went out with the old regime, so insurance in the home of the 
Pelican is getting along without state supervision as best it 
can—poor thing. 





THE Lawyers Surety Company of New York, having 
complied with the Massachusetts requirements as to invest- 
ing its capital, was admitted Monday to do a court bond busi- 
ness in that state, with George D. Ayers, a lawyer of Malden, 
as agent. 





TuE Philadelphia Trades League, an organization of busi- 
ness houses, has appointed a committee to see about getting 
fire insurance rates reduced and report September 1. In case 
rates do not come down the League will form a mutual com- 
pany. So its officers say. 





THE following fire insurance companies have withdrawn 
from Arkansas, leaving fifty-two still in the state: Phonix 
of London, Security of New Haven, Spring Garden of Phila- 
delphia and New Orleans insurance company. 


ANOTHER assessment unfortunate, the Mutual Relief 
Society of Rochester, N. Y., decided this week to collapse. 
Such of its business as is insurable will be re-insured. 





THE Investigator Life Insurance Chart published by the 
Chicago Investigator has been issued. It is conveniently 
arranged for handy use and has some new features. 


THE Canadian branch of the United Fire of Manchester, 
is to report directly hereafter to the home office, says the 
Commercial Bulletin. 


THE New York offices of the Atlas of London, Frank 
Lock, general agent, have been removed to the Boreel Build- 
ing. 
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AGENCY APPOINTMENTS. 


American Employers ‘Liability: W. L. Seddon & Co. of Richmond, Va., 
general agents of the southern department. 


Commercial Union: L. Monrose, general agent for Louisiana. 


Equitable Life of New York: F. A. C. Hill, manager for Rhode Island with 
headquarters at Providence, succeeding Dunham & Trafford, resigned. 


Home Life of Brooklyn:'E. A. Taft of Chicago, general agent. 


Mutual Life of New York: George Tilles, general agent for A i 
headquarters at Little Rock. 3 * Sparse 


New York Bowery: H. H. Brown, sole local agent at Chicago: L. L. Brom- 
well, San Francisco, Ca). 


New York Fire : E. W. 38. Van Slyke of San Franci 
the pean gees vi cisco, general agent for 


Phenix of Brooklyn: Eugene Harbeck, assistant general agent for the 
western depariment with headquarters at Chicago. 


Provident Savings Life: E. W. J. Hawkins, state agent for Vermont. 





Mr. Thomas Ross Burch, western and southern general ayent for the 
Phenix of Brooklyn, having headquarters at Chicago, died in that city 
Wednesday evening, aged forty-five years. Mr. Burch was a native of 
Brooklyn, N. Y., where he received a common school education. At 
the age of sixteen he entered the office of the Phenix as a clerk, and 
was advanced upon merit to various positions until he became assistant- 
general agent at the home office. Tn 1876 he was sent to Chicago to take 
charge of the department over which he has since presided. Mr. Burch 
has been accounted by some, the greatest fire underwriter in the West. 
He certainly built up an immense volume of first-class business for bis 
company and was a very potent factor in the creation of its LAN pe batt 
and greatness. Forafew years past, Mr. Burch has been in ill healt 
and has only recently returned from a visit to Bermuda in search of im- 
provement. On Friday of last week he was stricken with paralysis and 
and lingered ina hopeless condition until Wednesday. The funeral 
services will be held at his residence in Chicago to-morrow. Mr. Burch 
was ason-in-law of the late Stephen Crowell, president of the Phenix. 


President George L. Chase, of the Hartford Fire insurance company, had 
on Jast Wednesday, served just a quarter of a century as president of 
that institution. Im point of continuous service he is the oldest Amer- 
ican fire insurance president. He is the fifth president of the Hartford, 
succeeding Timothy C. Allen in 1867, but his con7ecticn with the com- 
pany began five years earlier, in 1863, as adjuster in the western depart- 
ment with headquarters at Chicago. President Chase is still a young 
man although the biographies say he was born in 1828. 


Messrs. Obrion & Russell of Boston have been appointed general agents for 
Massachusetts of the American Indemnity Company of St. Paul, Minn., 
by Mr. Worthen, the New Engiand general agent of that corporation. 
The American Indemnity though admitted under the general laws, does 
practically a credit insurance business. 


Mr. Philip H. Neher, of the insurance and banking firm of Neher & Carpen- 
ter of Troy, N. Y., died this week. He had been at the head of the 
insurance department of his business since 1868. The business will be 
continued by Mr. Carpenter under the old firm name. 


Mr. G. Herbert Ide of Boston, one of the New England special agents of the 
Home, willit is expected succeed George W. Taylor on July 1, in the 
New England field work of the London and Lancashire. 


Mr. David Downs of Boston, upon relinguishing the New England manage- 
ment of the Manhattan Life, July 1, will on July 2 return to the service 
of the New York Life in Massachusetts. 








Insurance Legislation. 





Louisiana. 





BATon RouGE, La., June 15—The Murphy general insur- 
ance bill after being slightly amended has passed the house of 
representatives unanimously and has gone to the senate. 

Mr. Gehlbach, of Orleans, has introduced the following de- 
posit bill in the house. 


An Act prohibiting all insurance companies from conducting 
or doing business in this state after January 1 1893, with- 
out first depositing with the state treasurer $100,000 of state 
bonds, providing a remedy against their failure to comply 
therewith, and providing further for the issuing of certifi- 
cates of deposit and publication hereof. é 


SECTION 1. From and after the ist day of January 1893, no 
marine, fire, life or accident insurance company, whether 
foreign or domestic, shall be permitted to do or conduct the 
business of insurance in this state without first depositing 
with the state treasurer consolidated bonds to the sum of 
$100,000 face value, which bonds shall so remain on deposit 
with the state treasurer as a pledge of guarantee and security 
for the policy-holders of said company. 

Sec. 2. That it shall be and is hereby made the duty of the 
state treasurer to tissue to each of said insurance companies 
making the said deposit aforesaid, a certificate stating the 
fact that such deposit has been made, and to be printed for 
not less than ten days, in at least one newspaper published at 
the seat of government, a notice stating the names of such 
companies that have complied with this act, and the date 
when compliance hereof was made, the cost of which publica- 
tion to be paid for by the company or companies so obtaining 
said certificates. 

Src. 3. That it shall be and it is hereby made the duty of 
the attorney-general to enjoin and restrain by legal process 
any and all such insurance companies which fail to comply 
with the provisions of the first section of this act, irom doing 
or conducting the business of insurance in this state. 


oil 
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Massachusetts. 





Boston, Mass., June 16—With the final action of the house 
refusing to reconsider its vote to refer the Bennett bill to the 
next legislature, the last struggle of the legislature upon 
insurance matters for this session came to an end. The list 
of measures passed is small, though the record of the doings 
of the committee and of the house upon insurance matters 
has been large. The insurance acts of the session have been 


these : 
[CHAPTER 47. ] 


An Act relating to insurance risks of mutual boiler insurance 
companies. 


Be it enacted, etc., as follows: 


SECTION 1. Section 20 of chapter 214 of the acts of the year 
1887, as amended by chapter 368 of the acts of the year 1891, 
is hereby amended by the addition of the following words at 
the end thereof :—provided, however, that a mutual boiler 
insurance company of this commonwealth may insure in a 
single risk an amount not exceeding one fourth of its net 
assets,—so as to read as follows :—section 20. No company 
authorized to transact the business of insurance in this 
commonwealth shall directly or indirectly contract for or 
effect any re-insurance of any risk or part thereof taken by it 
on property in this commonwealth with any company not 
authorized to transact such business of insurance in this 
-comimonwealth : provided however, that if it shall be found 
impossible to obtain in the coinpanies authorized to transact 
business in this commonwealth a sufficient amount of 
insurance to cover any single risk, re-insurance of policies 
upon such risk may be permitted in companies not so 
authorized ; and whenever any such re-insurance shall be 
transacted the company effecting the same shall make a 
sworn report thereof to the insurance commissioner at the 
time of filing its annual statement, and at such other times 
as he may request, und such re-insurance shall not reduce 
the reserve which would otherwise be reqnired on account of 
the original policy, or reduce the taxes which would other- 
wise be chargeable, or increase the amount it is authorized to 
have at risk in any town or fire insurance district. And no 
company shall insure in a single hazard a larger sum than 
one tenth of its net asets: provided, however, that a mutual 
boiler insurance company of this commonwealth may insure 
in a single risk an amount not exceeding one fourth of its net 
assets. 

Approved March 9, 1892. 


[CHAPTER 129]. 


An Act relating to taxes upon certain accident, fidelity and 
guaranty insurance companies, 


Be it enacted, ete., as follows: 


SECTION 1. Section 2 of chapter 197 of the acts of the year 
1890 is hereby amended by striking out, in the third and 
fourth lines of said section, the words ‘‘ thirty-four to thirty- 
seven,’’ and inserting in place thereof the words—thirty- 
three to thirty-seven, both—also by adding, at the end of 
said section, the words—and by chapter 154 of the acts of 
the year 1888—so as to read as follows : 

Sec. 2. Every corporation which by the provisions of this 
act is required to pay a tax shall be subject so far as appli- 
cable thereto to the provisions of sections 33 to 37, both inclu- 
sive, of chapter 13 of the public statutes as amended by 
chapter 283 of the acts of the year 1887, and by chapter 154 of 
the acts 1888. 

Approved April 5, 1892. 


Last in the list is the act for facilitating the closing up of 
insolvent fraternal beneficiary and assessment endowment 
orders.. It was said that several orders wished to close up 
and to save all that is possible for their certificate-holders. 
The bill did not make the passage of both houses till this 
afternoon, or only a few hours before the prorogation of the 
legislation. It was as foliows: 

SECTION 1. The supreme judicial and superior courts 
shall have exclusive and concurrent jurisdiction in cases of 
insolvency, of the settlement of the affairs of corporations 
which are authorized to transact insurance upon the assess- 


ment plan, or of any fraternal beneficiary corporations which 
are so authorized, and to that end may appoint agents or 





receivers to take possession of the property and effects of the 
corporations, subject to such rules and orders as may from 
time to time be prescribed by said courts or any justice 
thereof. The jurisdiction of said courts in all such cases now 
pending before them, and all orders and decrees issued by 
said courts or any justice thereof appointing receivers to take 
possession of the property and effects of said corporations 
and distribute same under direction of said courts, are here- 
by affirmed. 

SkEc. 2. This act shall not impair the jurisdiction of the 
insolvency courts of this commonwealth in any cases now 
pending before them relating to the settlement of the affairs 
of the above described corporations, which are insolvent, but 
the jurisdiction of said insolvency courts in such eases is 
hereby affirmed. 





Misecllaiw. 


Twenty-third Annual Session of the National Insurance 
Commissioners Convention—Report of the 
Proceedings. 





(Special Report.) 

St. Pau, Minn., June 6—The twenty-third annual session 
of the “* National Insurance Commissioners Convention of the 
United States,’ began in the senate chamber of the state 
capitol in this city yesterday. The convention was called to 
order by President Luper, insurance commissioner of Penn- 
sylvania. 

MEMBERS PRESENT. 


The executive committee reported as present and entitled 
to seats in the convention,*the following delegates: 


Colorado—J. M. Henderson, superintendent. 

Connecticut—O. R. Fyler, cemmissioner. 

Illinois—J. J. Brinkerboff, deputy auditor. 

Iowa—J. A. Lyon, auditor, and Stewart Goodwill, deputy auditor. 

Kansas—C. G. Blakely, auditor. 

Maine—William D. Whiting, actuary of the department. 

Maryland—J. F. C. Taibott, insurance commissioner, and T. B. Townsend, 
deputy commissioner. 

Massachusetts—George Se Merrill, insurance commissioner, 

Minnesota—C. H. Smith, insurance commissioner. 

Missouri—Aug. F. Harvey, actuary. 

Montana—Edward A. Kenney, auditor. 

Nebraska—A. R. Babcock, deputy auditor. 

New Hampshire—John C. Linehan, insurance commissioner. 

New Jersey—D. Parks Fackler. 

New York—Isaac Vanderpool, clerk of the department. 

Ohio—W. H. Kinder, superintendent of insurance. 

Pennsylvania—George B. Luper, insurance commissioner, and S, W. 
McCulloch, deputy commissioner. 

South Dakota—Joseph Frendenfield, deputy auditor. 

Wisconsin—W. M. Root, insurance commissioner. 


There was also present ex-Superintendent Reinmund of 
Ohio, now vice-president of the Mutual Reserve Fund of New 
York, and Messrs. Bliven of Chicago and Beath of Phila- 
delphia, representing the National Board of Fire Under- 


writers. 
PRESIDENT LUPER’S ADDRESS. 


The president addresed the convention as follows : 


GENTLEMEN OF THE CONVENTION: He who is com- 
manded by the laws of a sovereign state ‘‘to see that all the 
laws of that state respecting insurance companies, and the 
agents thereof, are faithfully executed,’’ has a most delicate 
and dangerous duty to perform. Such, however, are the 
duties imposed upon you and me by our respective states, 
and we are here assembled in our twenty-third annual 
convention that we may the better qualify ourselves to meet 
the full measure of every requirement of our official duties. 

The insurance interests of a state or nation are essentially 
the, interests of the people, and, therefore, every rightful 
official act of yours or mine that affects the former will 
benefit the latter, just as every wrongful act will jeopardize 
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the interests of both, and discredit and cast suspicion upon 
the government and its officials. It is not within the power 
of finite minds to comprehend the height and depth, and 
length and breadth of the aggregate insurance business of 
the United States. or to measure the vast responsibility of 
those who have in their keeping the trust funds of the 
individual units of a nation. They are, in a large measure, 
the stewards of the surplus earnings of the people. They 
have in their hands that which alone must feed and clothe 
the helpless when berefit of father and husband; and that 
which must replace alike the palace of the rich and the 
humble dwelling of the poor. To supervise and regulate the 
custodians of these gigantic and holy trusts is a duty that 
may well deinand the most devoted effort of our lives. But, 
gentlemen, our duty does not end here, for yet no answers 
have come to the prayers of the people for protection from 
the horde of vampires that infest every state and every 
community, robbing and pilfering the credulous and unwary. 
Their hellish schemes of insurance cover the whole realm of 
human disaster from death to marriage. Their victims are 
numbered by the thousand, and their plaintive cries of 
distress are a burning shame on the laws of any state in this 
Christian land. 


‘*They would cheat the living and rob the dead, 
Filch from the orphan its crust of bread, 
Pluck the plumage trom an Angel’s wings, 
Aud pillage the palace of the King of Kings.” 


I take it for granted that there are no differences of 
opinion concerning the objects of these conventions. Briefly 
stated, they are: 

First—To secure an absolute uniformity of blanks. 

Second—To secure, as far as possible, uniformity of 
legislation. 

Third—To secure uniformity of practice in the execution 
of the insurance laws. 

Uniformity of blanks is of the first importance, and I 
would suggest that some final action be taken at this session 
to secure, not only uniform annual statement blanks of the 
various kinds, but of all blanks that are common to all the 
departments. I am thoroughly convinced that the labor and 
expepse necessary under the present system may be very 
much lessened and better results secured if we can but arrive 
at at a final and satisfactory determination of this question. 
The mere adoption of certain blanks is time worse than 
wasted unless the forms are rigidly followed in each and 
every particular by us in our several departments. The 
committee on blanks are gentlemen of wide experience in, and 
acknowledge fitness for, the work assigned to them, and their 
conclusions should, as I have no, doubt they will. command 
the respect and support of every department in the United 
States. 

Uniformity of legislation can of necessity only pertain to 
such subjects as are coinmon to all the states, but these are 
the essential features of our general insurance laws. State 
supervision of insurance corporations is now recognized by 
the laws of nearly every state and territory, and, unless the 
public mind undergoes a radical change. this vigilance will 
not only continue, but will increase with each succeeding 
year. The experience gained by this branch of the executive 
departments of our state governments ought to be, and I 
think is, wide enough to point the way to the formation of a 
code of insurance laws, the general features of which should 
be adopted by all the states. 

A number of states have enacted laws providing for 
standard forms of fire insurance policies. The wisdom of 
such laws must be apparent even to the least observing, yet 
the full measure of their benefits can only be secured through 
a uniform policy for all the states. A ‘national policy” is 
the end desired. Under the present conditions this cannot 
be secured through federal legislation, but it is to be hoped 
that our present committee on legislation may be able to 
report to this convention some plan for its accomplishment, 
and that plan will solve the whole question of uniformity 
of legislation. 

J trust these crude suggestions may not be construed as 
recommending additional restrictive legisiation, but rather 
as condemning those laws now on our statute books which 
impose senseless burdens on legitimate, law-abiding companies, 
but provide no protection from the ravages of rotten, 
worthless concerns. 

Uniformity of practice in the execution of the insurance 
laws presents an exceedingly fertile field. It is a question in 
which we are directly interested, and one which should 


receive the considerate attention of this body. Unlike 
legislation, this is a question over which we have sole control, 
and,. therefore, ought to be brought to a speedy adjustment. 

In conelusion, gentlemen, I bespeak for you an interesting 
and profitable session, and for myself your hearty co-operation 
in the discharge of the delicate duties devolving upon me as 
your presiding officer. 


THE FUTURE RATE OF INTEREST. 


The committee on mortality and rates of interest, made 
the following report ; 


Mr. President and Members of the Convention: 

As instructed by the convention at its session at St. Louis 
in September last, your committee has attempted to gather 
the views of the various life offices as to the tendency of 
interest rates. and whether the eonditions and prospects are 
such as to render advisable a change of the general premium 
and reserve standard. To this end a circular letter was 
prepared and addressed to the presidents of the thirty-nine 
leading Life companies. Copies of the circular and the replies 
which have so far been received are hereto appended. It 
was hoped and expected to receive expressions from each 
one; but the unusually early meeting of this session has 
necessitated the closing of this report before the remaining 
seven companies had responded. 

When the same subject was under discussion in this con- 
vention in its session at New York, twenty-one years ago, 
it was the general impression and conclusion that rates 
would not probably fall below six per cent. in the next gen- 
eration, and the proposition to lower the then general stan- 
dard interest rate of four and one half per cent. to four per 
cent. met much less favor than that of raising it to five per 
cent. or even six per cent. 

In this connection it is interesting to trace the general 
experience from that time to the present. From the records 
of twenty-five of the leading companies, which are within 
most convenient reach, it appears that in the ten years from 
1871 to 1881 the rate of interest earned upon total mean ledger 
assets ranged from about 6.90 in the former to 5.52 in the 
latter—a falling off of 1.38. From 1881 to 1891 it was from 
5.52 to 5.18, a falling off of .34. These ledger assets include 
bills receivable, agents’ balances, commuted commissions, and 
eash in office and bank, which bear little or no interest ; if 
these were left out and only actually invested assets were 
taken, the above rates would be raised somewhat. 

It is also of interest to note that, of the entire amount of 
insurance represented upon the books as in force in these 
same companies in 1871, almost exactly seventy-five per cent. 
of it had disappeared at the close of 1891. 

The standard interest rate has been changed since 187. in 
several of the states from higher rates down to the present 
minimum, four per cent. This was accomplished without 
embarrassment to the companies, because in some of the 
states the standard rate had always been four per cent. and 
to do business in them the reserve on that basis had to be 
maintained, and the companies had grown up under that con- 
dition and had accommodated their business to that require- 
ment; but any further change, looking to the placing of this 
present business upon a basis of interest rate lower than that 
upon which their policy contracts have been entered into, 
would be a different and very serious matter. And in any of 
the suggested changes of the standard it is not supposed that 
it is intended to apply to any except new business written 
after the new standard should be adopted. For, aside from 
important legal consideration that would present itself to 
any attempted interference with the business now on the 
books, it is wholly improbable that any such condition will 
arise as to endanger its security upon the present basis witnin 
the next twenty-five years, during which period the great 
mass of the insurance now in foree will disappear from natu- 
ral causes. Our inquiry, therefore, is confined wholly to 
future writings. 

The effect of a change of standard interest rate from four 
per cent. to three and one-half per cent. or three per cent. 
would be to add to reserves an average of about seven per 
cent. or about fifteen per cent. respectively ; and, if the latter 
were to be applied to a business of the size and character of 
the present volume, it would increase by $100,000,000 the 
amount already locked up in reserves, and unless present 
premium rates were considerably advanced, would carry 
the surplus and dividends to the vanishing point. The 
probable consequence, therefore, of any of the suggested 
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changes of interest rate in the basis for future business is 
of so great importance that it should be entered upon only 
after the exigency is plainly demonstrated, and upon deliber- 
ate consideration of the fullest information attainable. The 
information now at hand would be greatly enlarged by 
general discussion of the subject by the journals, and it may 
be deemed advisable to invite the expressions of leading 
financiers, business men and the Actuarial Society by in- 
quiries similar to those sent to the companies, but for which 
time was found too limited in the present instance. 

As will be seen from those already received, there is a con- 
siderable range of views and opinions on the general subject. 
Nor have your committee been able as yet to arrive at the 
complete unanimity which should exist before recommending 
measures of so important and far-reaching consequences. It 
has been thought best, therefore, at this time merely to re- 
port progress, and ask for such further instrnctions as the 
convention may deem suitable to aid the committee more 
fully to investigate before making definite recommendations 
for the consideration of the convention. 

Although the subject of mortality tables was not specially 
committed for present consideration, yet, if a change to a 
lower rate of interest should be determined upon, it would 
then be a most convenient and suitable time for any desired 
change of mortality table ; and in this view, Mr. W. D. Whit- 
ing of the committee has addressed to it a letter pertinent to 
the subject, and which is subjoiaed to this report. 

Respectfully submitted, 
J. FRED C. TALBOTT, 
W.S. SMITH, 


A. F. HARVEY, 
J. H. SPRAGUE. 
Committee. 





Mr. Whiting dissents from the opinion that ‘‘it is wholly 
improbable that any such condition will arise as to endanger 
its security upon the present basis within the next twenty- 
five years, during which period the great mass of the insur- 
ance now in force will disappear from natural causes.”’ 


; NEw YorRE, May 20, 1892 
Hon J. FRED C. TALBOTT, Chairman Committee on Mor- 
talitu and Interest : 

Sir—If the committee agrees to recommend some lower 
rate of interest for computing reserves on new business, the 
discussion of a proper table of mortality, likewise properly in 
charge of your committee, should be taken up. In order to 
facilitate its consideration, I offer the following observations. 

The table now in general use for state purposes (actuaries, 
—seventeen offices) represents the mortality among British 
insurants prior to 1849. Since this period various causes have 
combined to lessen the death rate, and the compilation of 
the experiences of our own companies shows thattheexpecta- 
tion among American insurants is somewhat superior to that 
of British companies. For these reasons the old actuaries’ 
table has become obsolete, and fails as a standard for future 
mortality. 

This table is defective for other considerations. It affords 
no measure for ages below ten and above ninety-nine, both of 
which are necessary to complete the span of human life, and 
are at times needed for computations. It is moreover desir- 
able to have a table free from the favorable effects of medical 
selection, in order that the gain from this source may bea 
true profit, which the company may apply against the ex- 
pense of obtaining new business, and in order that the stand- 
ard may be a true measure of expected mortality upon lives 
from which the effects of medical selection have disappeared, 
which is usually the case when companies are near to insol- 
vency and when a standard is most in demand. 

If we look fora table which will comply with these con- 
ditions and at the same time approximate to American ex- 

erience, our choice is practically limited to Dr. Farr's 
eaihy districts table, for male lives. This table was com- 
piled by the register-general of Great Britain in 1859 from 
observations derived from sixty-three of the most healthy 
districts of England. Details regarding its construction and 
graduation may be obtained from Walford’s ‘* Encyclopedia 
of Insurance,”’ Vol. 2, p 544, and from the ‘‘ Journal of the 
Institute of Actuaries,’’ Vol. 9, pp. 121 and 188, and vol. 10, 
p. 59, giving commutation columns at three per cent. in- 
terest. It has been favorably mentioned by various writers 
both at home and abroad, and frequently used as a standard 
by which to gauge the value of other tables. Dr. Farr 
alludes to it ‘‘ as the nearest approximation we can obtain in 
a table, representing the human race in a normal state.” 


Being obtained from the population at large, it has the ad- 
vantage of covering the entire range of life, and of being 
free from either medical or withdrawal selection. 

It remains to be shown that the table closely parallels the 
American experience, as far as the latter goes. For this pur- 
pose I use the table of Mr. Meech of the thirty Aimerican 
compafhies to 1874, compiled under the supervision of the 
Chainber of Life Insurance, and which offers the largest and 
ett expression of mortality among insurants in the United 
States. 

Unfortunately the data below fifteen and above seventy- 
five are meagre, and cease altogether at ninety-five, wher-~as, 
we know of persons, still alive, who hold the contracts of our 
companies at the age of 103. This table is likewise com- 
plicated with both kinds of selection. I add some other 
tables for the purpose of making comparisons : 




















COMPARISONS. 
} 
Farr's Healthy | Sons of Das- 
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It will be noticed that Farr’s tabie follows Meech’s very 
closely from twenty to seventy. It is a trifle higher, and 
therefore more conservative. It is likewise conservative in 
the younger ages, as compared with the others. None of the 
others extend above age ninety-nine, owing to the discontinu- 
ance of good lives at the older ages, which impairs their 
availability for computing annuities—a class of business 
which is likely to become important in the near future. 
The more recently compiled experiences of several large 
American companies indicate a still lower mortality than that 
derived by Mr. Meech in 1874, and it ought reasonably to be 
expected that American mortality will yet further improve. 
For these reasons Dr. Farr’s table should not be considered as 
lacking in conservatism upon new business. 

Respectfuily submitted, 
Wo. D. WHITING. 


The convention received the report and continued the 
committee until next year. [The views of officers of com- 
panies expressed in response to the invitation of the commit- 
tee will be found further on, following report of the proceed- 
ings of the convention.—ED]. 


RESERVES FOR INSURANCE COMPANIES OTHER THAN LIFE, 


Mr. Harvey, actuary of the insurance department of 
Missouri, read the following paper: 

Pursuing the same line of inquiry which was presented in 
the argument I had the honor of making at the last session of 
this convention, in the matter of reserves for fidelity insur- 
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ance, I have recently looked up some of the results of Plate 
Glass insurance. 


Commencing in 1882, the business of three companies, in 
the items of mean amount at risk and average premiums 
thereon, the amount of annual loss incurred, the insurance in 
force, and premiums outstanding at the end of each year, 
and the expenses, have been tabulated and reduced to five- 
year averages, with the following results: 


CoMPANy No. 1. 














(1) (2) (3) (4) (5) (6) 
Five Year Average on Mean Amount 
3 at Risk. Gain (+) | Proportion of 
Five or Premiums 
Years 3 Loss (—) Outstanding 
Ending} Ratio | Ratio | Ratio of | Ratioof| Net Required for 
with of of Expense Net (Iy—(4) Loss Reserve, * 
Gross Losses | Excluding |Premium 
Premium Incurred.| Dividends. | (2)-+(3). 
Per cent.|/Per cent.| Per Cent. |Per cent. Per cent. 
1886 8.054 1.282 1.508 2.790 + .264 42.56 
1887 8.045 1.308 1.495 2.803 + 242 43.19 
1888 3.033 1.263 1.476 2.739 +.294 41,22 
1889 3.022 1,252 1.468 2.720 + .302 42.31 
1890 2.997 1 251 1.447 2.698 +299 42.56 
1891 2.969 1,239 1.4380 2.669 +.300 43.19 











* Ratio of average losses incurred (2) of amounn it force at end of year. 


CoMPANY No. 2. 














a @ (3) (4) (5) (6) 
Five Year Averages on Mean Amount 
at Risk. ; . 
Five Gain (+) Proportion of 
Years OL tan Si sy 
Ending} Rat Rat at " Loss (—) Outstan Ing 
with ae : Ls fee : Aes on Net P. a for 
Gross Losses | Exeluding | Premium (1)—(4). a4 Reserve, 
Premium|Incurred.| Dividends. | (2)-+(8). 
Per cent.}Per cent.) Per cent. |Per cent. Per cent. 
1886 3.132 1,094 1.800 2.894 +2388 32.69 
1887 | 3.133 1.106 1,660 2.766 + .367 87.01 
1888 3.084 1,141 1.480 2.621 + .463 40.00 
1889 | 3.007 1.090 1,430 2.520 +.487 39.10 
1890 2.937 1.061 1.440 2.501 + .426 37.67 
1891 2.869 1.077 1.440 PANE + .352 37.14 














. + Estimated. : 
* Ratio of average of losses incurred (2) of amount in force at end of 
year. ; 
COMPANY No. 8. 

















(1) (2) (3) (4) (2) (6) 
Five Year Averages on Mean Amount 
Hi at Risk. P ion GF 
ive ; roportion 0 
one eis ied: ee 
inding) pate 2 ate _Tota oy utstanding 
with of : oe ask ya Net Rate rites t es Required for 
Cras sacs Ay ree of ( ‘i Loss Reserve.* 
7ross Losses | Exciuding Poni 
Premium |Incurred.| Dividends. Be pen gt 
(2) + (8). 
Per cent.|Per cent.| Per cent. |Per cent. Per cent. 
1886 3.062 . 1.448 1.647 3.090 —.028 43.7; 
1887 | . 3.094 1.449 1.583 3.032 + .062 495 
1888 3.104 1,401 1.559 2,960 +.144 45,21 
1889 3.104 1.480 1.488 2.868 + .236 45.42 
139) 3.057 1.485 ~ 1,430 2.915 +.172 49.60 
1891 8.059 1,560 1.409 2.969 +.0380 51.75 




















* Ratio of average of losses incurred (2) of amount in force at end of 
year. 


In each year, except one, it will be observed that the 
amount necessary to reserve at the end of the year, to provide 
for the losses out of the amount then in force, has been less 
than the usual fifty per cent. of the premiums outstanding. 
The one exception occurs in the account of the last year for 
company No. 3, in which the proportion is increased by one 
and three-quarters per cent. of the premiums. 

That there may be no error in the argument, I restate the 
substance of last year’s effort, that in my judgment : 
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First—All that the stat2 should require, as a reserve to 
protect the policy-holder during an incoming year. is an 
amount to be determined by multiplying the amount in foree 
at the beginning of that year by the average rate of losses 
incurred, upon the mean amount at risk, during a preceding 
period of some reasonable length, say five years. 


Second—That it should be a matter of no concern to the 
state, whether a reserve so computed has any particular 
relation to the amount of premiums on unexpired business, so 
long as that reserve is enough, and is covered by assets, con- 
vertible into cash in an open market, beyond the amount of 
the capital stock and accrued liabilities. 


Third—That in all except rare cases, the relation of such 
a reserve to surplus funds, will of itself be a signal of danger 
to the company, if such danger is ahead in the shape of in- 
adequate premiums or wasteful expense. 


Fourth—That the adoption of the proposed method of 
reserving for probable losses alone, will put the responsibility 
of maintaining the commercial standing of the company 
upon the stockholders themselves ; and relieve the state from 
the onus of bolstering up weak concerns on the basis of a rule 
of thumb, which is all (here is of the split-premium method 
now in use. 


Referring now to the first point, it may be stated that the 


assumed reserve for the plate glass companies for every year — 
‘except the first was, in company number one, sufficient to 


cover the losses incurred during the succeediug year and 
leave a margin over. In the second year, the losses were ten 
per cent. more than the reserve provided for them, but the 
losses on the increased business were over eight per cent. out 
of the ten, so that on the same basis the net excess was less 
than two per cent. of the reserve. In the second company 
the losses in all the years except two, were provided for by 
the reserve at the beginning. In the aggregate of the six 
years the losses were fully covered. In company number 
three, the losses of the second, third and fourth years, were 
covered by the preceding reserves, with large margin over. 
In the fifth and sixth years, the losses were respectively forty- 
one per cent. and twenty-one per cent. nore than the reserve, 
but as the reserves were 49.6 per cent, and 51.75 per cent of 
the premiums, the excess in the loss account was practically 
the same on the fifty per cent. provision. 

The second point needs some amplification. Except as to 


a general protection of the corporations from burdensome or 
unwise legislation, from unreasonable attacks through the 
courts, and in the maintenance of an uniform standard of 
condition ; the personal advantage of the stockholder in all 
matters which he should control for himself, is something 
which the state may well let alone with advantage to itself. 
In insurance matters it is the reasonable well-being of the 
policy-holder (not his unreasonable demands, as in valued | 
policy laws) which should alone be within the province of the 
of the government to took after. It is all the paternity that 
is needed. The premium for any sort of a contract is based 
upon the nature of the hazard to which the subject of the 
insurance is exposed. It is the average loss upon risks of 
similar nature—the loss out of amounts written, not out of 
premiums, which determines the items in schedule rating. 
It is, therefore, that portion of the premium which in the life 
business is ealled the ‘‘ cost of insurance.” The office or gross 
premium is made by adding to the ‘‘eost’’ element the ex- 
pense of getting and maintaining the business, and a pre- 
sumed margin for compensation to the capital exposed to loss. 
The loss reserve theory assumes the correctness of the princi- 
ple of schedule rating, and assumes also that rate making is 
the business of practical underwriters, and not the business 
in any possible shape of state legislatures, insurance depart- 
ments or governmental commissions.. The days of skinning 
the baker on one hand, and on the other of supplying poor 
people with rotten loaves of the staff of life, passed away 
forty years ago, when the custom of fixing the price of bread 
was abandoned. It assumes, also, that the premium having 
been made by a collation of experiences, the state may then 
properly step in, but only to prescribe the method of bringing 
theory and practice into coneurrence in determining the 
final results. An additional consideration is suggested in 
the point as stated. It is that, if the state should give to the 
well meaning company the advantage of a change in the 
method of the computation of its reserves, it should insist 
upon such a status of assets that no titles to, or mortgages 
upon, lots in speculative town sites ; stocks in summer hotels, 
distilleries, saloons, furniture factories, and such other goods, 
should be counted as available for any amount against any 
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of three items of liability, to-wit: of ‘‘ Losses Unsettled,”’ 
**Loss Reserve’ and ‘‘Capital Stock.” 

On the third point, I can do no better than to recount a 
art of the fire insurance example which I gave last: year. 
n that case, the average gross premium decreased steadily 

from the eleventh to the eighteenth year; the loss also de- 
creased from the thirteenth to the eighteenth, but at about 
only one-half the rate of decrease on the gross. The mean 
rate of losses on the five year average was uniformly more 
than twice the mean rate of expense. In each year, from the 
twelfth to the end, the sum of the loss rate and the expense 
rate was in excess of the gross rate. Meantime, the stock- 
holders had their dividends, because there was an apparent 
surplus. But as before stated, under the proposed method, 
the danger bell was rung in the twelfth year by a reduction 
of surplus to less than four per cent. of the capital. After that, 
the loss reserve steadily grew, making an increasing impair- 
ment of capital in the fourteenth, fifteenth, sixteenth and 
seventeenth years, with a small decrease of the impairment 
in the eighteenth. Now, there is added a year’s results to 
the table. From a loss reserve of 82.70 per cent. of premiums 
outstanding in the eighteenth year, the business of 1891 put 
it up to 85.57 per cent. The gross premium went still lower 
than in 1890, and was still materially less than the net. 
Shortly after the end of the last year, the company re- 
insured, presumably on the basis of its fifty per cent. reserve 
condition. The condition of things as shown gives rise to the 
further presumption that this company was one of the 
heavy-weights which carried the company it went into—like 
McGinty—to the ‘‘ bottom of the sea,” early in April.* 

* The following is the example in full, from the argument of last year: 

“Turning over past volumes of the department reports to find a fire 
company with a capital impaired (not by the deduction of special deposits), 
or with but little surplus, so as to see if the proposition would apply, I 
found that the first one I made any figures for disclosed the whole case. I 
will not name the company. I went over eighteen years of its history, the 
first four to establish, beginning with the fifth, a table of five-year means. 


Here are the figures. The company showed an impairment of capital in 
the seventeenth year, which was reduced to a fraction in the eighteenth : 














(1) (2) (8) (4) (5) (6) (7) 
Mean 
Mean rate of Proportion of 
i rate “ | expense (not | Mean Premiums ont- 

Rate of [seed | ipeludin NET standing re- | Sur- 
Premium] 5, sok losses an Pre- /|Gain (+)| quired for | plus 
on risk in| Shount. “ividends) on] miums. or _| Loss Reserve, | Per 

Year.) force ot isk, /mean amount} —— |Loss (—) based on ratio| Cent. 
end of pee he tat risk, Five |.(1)—(4) | of (2)to |of Cap- 
Year. Five —— Years’ amountsin | ital. 
Pours’ Five Years’ |averages. force at end of 
averages. Averages, Year, 
Per cent.) Per cent.| Per cent.| Per cent. Per cent. 
5th 1.319 331 B21 652 + 667 25.19 44.45 
6th 1.256 423 331 754 + 512 32.66 42.58 
7th 1.227" B47 318 -665 + .562 27.14 45.53 
8th 1.269 B42 323 665 + 604 27.45 54.27 
9th 1,829 .410 334 744 +.585 | 29.95 58.90 
10th 1,487 -5E0 352 912 +.575 36.05 55.97 
lith 1.582 -760 349 1.109 + .473 46.05 46.78 
12th 1.466 1.013 447 1,490 —.024 68.04 3.87 
13th 1.462 1.152 A478 1,630 —.168 74,97 — 6.53 
14th 1,424 1.132 489 1.621 —.197 77.60 — 5.02 
15th 1.364 1,129 485 1.614 —.250 80.75 —17.07 
16th 1.356 1.114 489 1.603 —.247 82.27 —28.75 
17th 1.276 1.069 .458 1.527 —.251 82.31 —43.74 
18th 1.223 1,024 437 1.461 —.238 82.70 —39.18 
19th peace 1.009 392 1,401 —.222 85.57 —34,41 
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“T have said there was an impairment in the seventeenth year of this 
history. Reserving for this company as the committee proposes, the 
surplus would have been reduced to less than four per cent. five years 
before the fifty per cent. rule disclosed the impairment, and in the first year 
that its net oLongtenied exceeded the gross. It will be observed that the 
mean rate of loss jumped in the tenth year, and then increased rapidly until 
the thirteenth, after which it steadily fell off. 1t will also be observed that 
its gross premium fell off steadily from the eleventh to the eighteenth 
year; and that from the fifth on through the ninth year there was a hand- 
some margin over the net premium, and a steady growth of the surplus. 
It, presents a curious case in some respects. First, that with the diminu- 
tion of gross rate and increase of loss rate eleventh to thirteenth years, 
having its unmistakable proof in the reduction of its surplus, the managers 
did not correct the evil, which was (probably) in; second that having 
begun an agency business in the tenth year, its interests fell into the hands 
of a lot of locals who used the company for a slop bucket for their extra 
bad risks and took anything that was offered for a rate for the sake of their 
commissions; third, that it did, even in its earlier years, a lot of specially 
hazardous business, but later on did not have an expert cancellation clerk ; 
fourth, and especially, that when it got to a point of requiring a reserve 
of sixty-eight per cent. to seventy-five pe cent. of its outstanding pre- 
miums, so that it might have failed to take care of its Dares poraers with- 
out loss to its stock, the thirteenth year was the one in which the losing 
game should have been stopped, if the bid management was beyond cure.” 





In one of the plate glass examples, the average rate of loss 
has increased during three years, while the average premium 
has gone down. The result is that the proportion of out- 
standing premiums for reserve has gone up until it is more 
than fifty per cent. The particular reason in this case is, 
however. an extraordinary loss account in the last two years. 
Medically speaking, the fact does not indicate danger—only 
watchfulness. 


Fourth—So long as the fifty per cent—the rule of thumb— 
system prevails, and the average manager feels that he can 
protect his policy-holder by a re-insurance on that basis—no 
matter how inadequate his premium receipts have been—he 
will, if on/y an average manager, not bother his head about 
the quality, but, alone. the quantity of premium he gets. He 
ser a realize the sentiment of a paraphrazed song of the 

rook : 
“ For rates may come, 


And rates may £0, 
But Loss flows on forever.” 


He will trust to luck. and, if luck abandons him, he will say 
the insurance department will accept my fifty per cent of any 
per cent I can get, or some other average manager will take 
me in out of the wet. 


I have great faith in a scepter which is getting sadly out 
of use in the fire insurance companies. It is the blue pencil 
in a well ordered newspaper office, the symbol and the 
implement of destruction to fine writing and redundancy of 
words in news items; just as in a fire office it should be the 
syu:bol and implement of unhesitating cancellation. when 
the loeal agent disregards his instructions and sends in his 
daily report of policies written for forty cents when his 
schedule ealis for fifty, sixty or more. Ifthe blue-pencil man 
holds the field force rigidly to selling insurance only for what 
it is actually worth, and the home office manager makes it 
impossible for the average net premium—loss and expense— 
to get beyond the gross (except when under under extra- 
ordinary disasters he cannot help hitnself), and the state then 
comes in and asks for a reserve of only so much as will take 
eare of the policy-holder, there will be a better outlook for 
companies. 

I am well aware that the conditions and results on term 
policies must be considered in any attempt to carry out my 
proposition; still I believe they present no insuperable 
difficulty. 1 know that a strict adberence to a loss reserve on 
five years’ average will not provide for the extraordinary 
losses, neither will the fifty per cent reserve. But, as | have 
tried to show, the company managed on business princip'es 
will get the advantage in showing a larger surplus out of 
which to provide for the extra disaster; while the poorly 
managed concern will also get the advantage of being the 
sooner put out of its sickly existence into either a healthier 
condition or a time/y grave. 


Mr. FACKLER ON THE LIMITATION OF THE BUSINESS OF 
LIFE INSURANCE COMPANIES. 


Mr. David Parks Fackler read a paper under this caption, 
which was as follows : 


The progress of society, now so rapid, is constantly bring- 
ing us face'to face with new questions, new difficulties, new 
dangers ;and governments year after year find it necessary 
to enact new laws or to modify old ones to meet changed 
conditions. 


While unnecessary legislation or interference in private or 
corporate rights and affairs is greatly to be deprecated, none 
venture to deny that some such action is absolutely necessary 
to the common weal ; and the only debatable point is: How 
far shall legislation extend ? 


Restrictions on personal or individual rights should be 
most carefully avoided exeept when absolutely essential to 
the general good, yet every citizen of an enlightened com- 
munity is environed with restraints, which a savage might 
consider almost as bad as slavery. 


Corporations of the class to which life insurance com- 
panies belong are, however, purely creatures of the law, and 
all necessary or desirable limitations can be applied to them 
without any interference with natural rights. 

The rapid growth of the Life companies and associations of 
this country is one of the wonders of our marvelous age and 
all must desire to see the aggregate progress continue and 
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even increase, as far as may be possible under sound and | 
healthy conditions. 

Probably all of us agree with a distinguished gentlemen, 
once president of this convention, who, on recently accepting 
the presidency of one of our giant companies, said about as 
follows : 


The larger opportunity won by the phenomenal growth of life insur- 
ance has been, in some degree, lost sight of by the managers who have 
done most to achieve it. The efforts to secure a large business, and thus 
increase the benefits of life insurance, has gradually become an effort to 
secure the largest business, without that regard for the highest interests of 
all, which should be the controlling motive in a business of this character. 

* * Tf there was ever any virtue in mere volume of business, of assets, 
and of surplus, surely several companies are already richly dowered.” 


Many have grave fears of bad results if the largest com- 
panies are allowed to continue to grow indefinitely, and if 
any fair, open-minded person thinks these fears groundless he 
must certainly admit that he can conceive that some com- 
panies might, by some possibility, grow to such vast size that 
their assets and affairs could not be perfectly managed by 
their officers, supervised by their directors and examined by 
state insurance officials. We have lately seen how long a 
time was required to examine one of our largest companies, 
and thoughin that case there was no reason to doubt the 
honesty and reliability of the examiners, we cannot always 
have equally satisfactory experiences ; for there will be grave 
moral as well as physically difficulties in properly examining 
many hundred millions of assets distributed all over the 
earth. The men who control hundreds of millions may fora 
time prevent any discovery or exposure of their wrong doing. 

In future corporations of such vast size as may be expected 
it would be practically impossible for trustees or directors, 
who should be unsalaried policy-holders, to properly super- 
vise the enormous business without neglecting their own 
private affairs. It would be rare that men would be found 
perfectly trustworthy and capable of taking the presidency of 
the mammoth institutions, which must, under present con- 
ditions, develop in the near future, as past experience shows, 
even more surely than science proves the existence of the 
huge prehistoric creatures which are their prototypes, It is 
said that it is easier to find 100 good brigadiers than one 
general able to handle 100,000 men properly, and it will be 
difficult, indeed, to obtain the right men to be the managers 
of such vast institutions. 


I must assume that every unprejudiced person will admit 
that it is conceivable that companies might grow to such a 
size that they could not be properly managed by their own 
officers or satisfactorily supervised by the state, so that they 
would no longer yield the best attainable results for their 
own policy-holders. This practical axiom being granted, let 
us cast our eyes over the records of the rapid growth of our 
companies as found in the various state insurance reports. 
One-third of a century ago our largest company, then about 
twenty years old, had assets of only $5,000,000, and now 
several of our ‘‘giants” have about thirty times as much, 
and are increasing from $15,000,000 to $20,000,000 each in a 
single year. Their assets are spread over the earth, so it may 
be said that on their possessions the sun never sets. Some of 
them doubled their assets in the last six or seven years, and 
quadrupled them in from twelve to sixteen years. Had any 
one twenty years ago predicted this wonderful accumulation 
he would have been thought visionary ; yet, what every one 
would have regarded as impossible has come to pass, and it 
ie therefore not be strange if history repeats itself in the 

uture. 


It must therefore be acknowledged that the attainment of 
unwieldy size by some companies is not only conceivable but 
very possible, and, more than that, it is very probable if 
present conditions continue. Even if the largest companies 
should voluntarily limit their new business to such an amount 
as would replace the loss through lapse, surrender an expira- 
tion, their assets would nevertheless grow very rapidly ; for, 
as we have seen, they are now increasing at the rate of $15,- 
000,000 or $20,000,000 each per year, a rate of progress which 
will probably continue for many years hence, and until the 
larger policy issues of recent years begin to mature through 
the expiration of their tontine or their endowment terms. 
Thus, even if the new business of the largest companies 
be now restricted to an amount sufficient to replace terminated 
policies, it is probable that the assets of each will soon 
amount to $200,000,000, then $250,000,000 and possibly even 
$300,000,000. 


It is clear, therefore, that a limitation of the amount of 
new business from this time forward will not prevent 
the rapidly accumulating assets of some companies from 
swelling to enormous proportions. Even if the “giants” 
should voluntarily curb their thirst for ‘‘ new blood,” which 
is very unlikely, the difficulty would not be removed. or at 
best only partly, for even if the largest companies should 
entirely cease to issue new policies, the volume of assets 
might go on increasing for many years to come, because the 
income would long exceed the outgo. The heavy lapse rate 
shown at present is mostly on the new business, and the dis- 
continuances would rapidly diminish in numbers if new 
business should cease. The great reduction in expenses thus 
effected would much increase dividends to policy-holders, so 
that lapses and surrenders on account of dissatisfaction 
would become almost unknown. 


It is therefore clearly too late to attempt to limit the 
assets to any moderate figues by limiting the yearly new busi- 
ness to $100,000,000 insurance for each company as has been 
voluntarily done in one case. It may well be asked also, 
How ean such limitations be put into practice? If the 
designated amount of new insurance be issued before the first 
day of October, will the company refuse acceptable applica- 
tions presented during the next there months? Most 
probably not! Such declarations can only be considered as 
indicating a present intention to push business only to such 
a degree as it is thought will yield the designated amount of 
new insurance. 


Voluntary limitations of any kind, unless introduced 
into the policy contracts, will be like ‘‘ vows written on 
sand.” Most insurance men will remember that a certain 
mutual company for many years announced, very promi- 
nently, that its trustees had resolved to limit the company’s 
membership to 100,000 insured lives, which resolution was 
rescinded as soon as the limit was nearly reached. 


The managers and the trustees of corporations may be 
entirely sincere in their determinations, but at best they are 
only mortals, and their tenure of office is generally uncertain. 
As the voluntary limit is approached, the agents of the com- 
pany—unless they regard the limitations as wise, and hold 
their own pecuniary interests second to those of the policy-, 
holders and the public—will use all their power to have the 
limit enlarged; and it can hardly be hoped that mana- 
gers will be able to withstand the potent agency through 
which they generally communicate with their policy-holders 
and obtain proxies. 


Where companies are controlled by stockholders, the per- 
sonal ambition of their managers, growing ‘‘ by what it feeds 
on,” will probably not allow their business to fall behind that 
of the mutual companies, and thus, through action and re- 
action, there would be a constant stimulus to competition. 

What then can be done to guard against the impending 
danger ? Many years’ reflection have led to a belief that dan- 
gerous overgrowth could be practically and effectively pre- 
vented by laws providing that whenever and while the gross 
assets of any life insurance company shall amount to $200- 
000,000, such company shall no longer be allowed to em- 
ploy or pay any persons as agents, or solicitors, or brokers, 
or medica] examiners, on commission, or on salary, or other- 
wise, to obtain any new business ; but that any citizen shall, 
however, be free to insure in such company, provided he 
shall, write out his own application, transmit it directly to 
the company, and pay the fee for his own medical examina- 
tion. 


Such a law would leave the companies free to advertise 
for new business in any way they might wish, and would not 
materially restrict the liberty of the citizen. Where com- 
panies still desired to increase their business, they would be 
compelled to rely solely on arguments addressed to the 
reason, with publication of examples of their dividends and 
other payments to policy-holders; and, as relief from the 
enormous cost of getting new business would enable the 
companies thus limited to do far better for their policy- 
holders than ever before, sufficient new business to replace 
all discontinuances would probably come in without cost. 


As the fierce competition of the large companies has been 
the principle source of whatever of evil is to be found in the 
operation of the most beneficent institution of modern civili- 
zation, so correspondingly great benefits may be expected 
from the cessation of such strife, or when it is purged from its 
bad features. On the plan proposed, the largest companies 
could no longer bid against each other to secure agents on 


terms injurious to the interests of the insured, but would be 
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ease of the other companies, and that, as the premium on 


compelled instead to attract insurers by arguments addressed | each policy provides perfectly for the increasing mortality 


to their highest qualities. 

Such legislation would not necessarily reduce the total 
yearly volume of new insurance written by all the companies; 
for the agents and solicitors of the largest companies, who 
would thus be gradually led to connect themselves with 
simaller companies, would easily doas inuch new business for 
the latter as for the former. The enforced severance of pres- 
ent connections after fair notice would work no unreasonable 
—if indeed any—pecuniary loss to good agents ; for probably 
every self-respecting agent will assert that he is more import- 
ant to his company than his company to him, that peeuni- 
arily he can do as well or better by going to some other com- 
pany. 

As Elizur Wright truly said: ‘‘ Honorable life insurance 
agents deserve a foremost place among the honorable workers 
of the civilized world.’> Any course which would sacrifice 
their interests would be unworthy of and could not attain 
success ; but the proposed legislation could not injure the 
better class, though it might eliminate those whose only ob- 
ject is to get the highest rate of brokerage, utterly regardless 
of the interests of those insuring through them. The best 
class of agents would thus have the field entirely to them- 
selves, and would be enabled to do more business, and thus 
make as large an income‘on a lower rate of commission. Some 
here present may remember the time, a generation ago, when 
the few agents then working made handsome incomes out of 
what would now seem ridiculously low rates of commission, 
and the dividends to the policy-holders were almost corres- 
pondingly high, 

We have now pretty fully considered the present situation, 
and the outlines of some legislation which may check existing 
evils, and prevent others that are likely to grow out of 
present conditions ; and as it has been assumed up to this 
point that we are all experts, and thoroughly acquainted with 
all collateral questions having any bearing on our subject, it 
nay now be well to turn back a little and examine some of 
the objections which may have suggested themselves to some 
not thoroughly versed in the theory and practical operation 
of life insurance. 


Some may suppose that great Life companies afford special 
advantages to the public by cheapening insurance, just as 
great railway systems have reduced freight charges ; this is 
entirely a mistake, however, for there is no such similarity of 
result, though it would have been reasonable to expect some- 
thing of the kind. Several of the smaller companies for a 
score of years past have given insurance at a net cost fully as 
low and under policy contracts at least as liberal as the 
largest companies. This is put mildly in the endeavor to 
avoid expressions which can be easily quoted against any 
class of companies. 

‘* Life insurance is the only business in which competition 
has not benefited the public,” as an esteemed friend, an 
officer of one of the largest companies, once remarked to me 
privately. The facts are that during some years past the 
dividends in some old companies have been cut down to 
about one-half of what they were many years ago, because 
the surplus accruing from old policies has been used to pay 
enormous commissions to agents in order to obtain a new 
business larger than that of their rivals. If the policy- 
holders of these companies were alive to their interests they 
would unite in demanding a different course, but they are 
scattered units, and their efforts might easily be foiled by 
ambitious managers and those agents who would naturally 
desire to see matters remain as they are. 


Another common error is the supposition that a constant 
accession of new, healthy lives is necessary to keep a com- 
pany’s rate of mortality from becoming unfavorable, and 
tables are published to show that certain conservative old 
companies doing but little new business have a large pro- 
portion of death losses as compared with the total insurance 
in force, while some other pushing companies show a much 
lower proportion, and it is argued by some who may and 
ought to know better that the higher expenses of the latter com- 
panies are fully compensated by their lower death rate. The 
argument appears very plausible until it is confronted with 
comparisons of the dividends paid, and the surrender values 
allowed to policy-holders, which show net results startlingly 
different from what the sophistry would lead one to expect. 
It is then easily understood that the higher death rate of the 
conservative companies is due to the fact that the average 
present ages of their insured are much higher than in the 











| legislation or to effect the money market. 


| shall attain their probable future size. 


due to advancing age, a conservative company may have a 
mortality experience really more favorable as well as an 
expense rate much lower than a rapidly growing company. 
As some reference has been made to the proxy system of 
the large mutual companies, we must not fail to consider the 
dangers connected with vast size in companies under stock 
control : we know that speculators have tried, and in some 
cases with success, to buy up the control of companies having 
a few millions of assets. How great then will be the tempta- 
tion to similar crimes where hundreds of millions may be the 
prize! This plain truth is stated solely as a point in the 


. general argument pro bono publico, and for any one to quote 


it for business purposes against any company would be as 
unjustifiable as to report a confidential communication. 

Thus far we have considered the subject only in its re- 
lations to the insuring public—those now policy-holders and 
those who may become such—but there is still another and a 
very important phase which should be carefully considered 
by legisiators. Our Life companies are becoming vast finan- 
cial corporations, and may become a source of danger to the 
commonwealth by reason of the vast money power lodged in 
the hands of a few men, possibly only one man in each com- 
pany. The assets of great railroad and manufacturing cor- 
porations are practically all planted, while those of Life 
coispanies are in marketable securities which can be con- 
verted into cash in ten million lots. and be used to influence 
It is easy to 
imagine very startling possibilities when our Life companies 
Though the fortunes 
of some individual citizens may attain to hundreds of millions, 
it is not probable that they will be invested in easily con- 
verted securities, and in any case they will probably be 
scattered among many heirs or claimants at the death of their 
possessors. 

If it be objected that the general subject should be 
discussed only in those states in which companies are already 
attaining portentous size, it may well be replied that what 
concerns one state does in a measure concern all. Those 
states which have no companies located within their borders 
nevertheless legislate to protect their citizens against becom- 
ing insured in companies which are either, unsafe, or as ta 
whose solvency it is difficult or impracticable to obtain 
satisfactory assurance. Why then should they not take the 
ground that when any company shall have attained assets of 
$00,000,000, it will be liable to get into a condition of unwiel- 
diness if allowed longer to push for new business, and shall 
therefore no longer be licensed to employ agents or solicitors 
to obtain new business, leaving its citizens free, however, to 
obtain insurance in such a company, if they wish to do so. 

As it has been shown that any great further increase in 
the size of our largest Life companies will—to put it mildly— 
benefit neither their policy-holders nor the public, and that 
such increase will serve only the ainbitions of some managers 
and the pecuniary interests of certain agents who could not 
do as well in connection with some other companies, should 
not every disinterested person favor the needed legislation ? 

In justice to the agents connected with the largest com- 
panies the proposed laws should be passed at least two or 
three years before they would go into effect, so that all agents 
liable to be effected thereby should have fair notice. The 
safety of the people is the supreme law, and action should be 
taken immediately. 


A New TABLE OF MORTALITY. 


Mr. William D. Whiting, actuary, the delegate from Maine, 
read a paper on this subject. The same topic was discussed 
in his report, as a member of the committee on mortality and 
interest, and will be found on a previous page of this report 
of the proceedings. The paper prepared for the convention 
was as follows : 


In casting around for a new table of mortality which will 
more closely approximate to the experience upon American 
lives, to replace the now obsolete actuaries’ table for new 
business, none seems to offer such advantages as are to be 
found in Dr. Farr’s table derived from the male population in 
sixty-three healthy districts of England. 

It will be more convenient at the start of our consideration 
to give a synopsis of this table in comparison with others of 
established reputation. 


PERCENTAGE OF MORTALITY. 
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It will be noticed how much closer Dr. Farr’s table runs to 
our own experience (Meech) than any of the others; also its 
advantages of covering the whole span of human life. 


The fact that it has been accepted to fiJ] out the ages below 
ten in constructing the Hm. table according to Makeham’s 
formula (Ins. Text Book), and that in said construction the 
original limit at ninety-six has been run up to age 102, speaks 
volumes for the esteem in which it is held by British actuar- 
ies ; although as a whole it represents too low a mortality for 
their companies’ experience. Mr. McClintock in his recent 
and valuable essay ‘‘On the Effects of Selection” (pages 37 
and 38) recognizes the value of this table and makes it the 
standard for his comparisons. 


We may profitably discuss the healthy district table in 
three sections, For the ages below ten we have little or no ex- 
perience in America, except that derived from our industrial 
companies. Their infantile risks are, however, taken from 
the laboring classes, mostly without examination and from 
tenement house districts. They, therefore, show a rate more 
nearly approximating to the Carlisle and Northampton tables, 
and would be incompetent for ordinary calculations, such as 
annuities and children’s endowments, or regular insurance. 
Farr’s results are well sustained by the infant mortality found 
among the sons of the ministers and clergy and on the Isle of 
Thanet, as set forth by Mr. Bowser in the Journal of the In- 
stitute of Actuaries, vol. 17, page 26. 

At the ages from ten to forty Farr’s mortality is lower than 
the old actuaries (seventeen office) and old American (Homans) 
tables, but quite close to the new Actuaries (twenty offices) 
and new American (Meech). Especially to the latter, which 
it continues to follow closely until age eighty, From this up- 
ward Farr’s mortality, being unaffected up the effects of 
withdrawals, continues lighter until the limit of life is 
reached. This gives it a distinct advantage in calculating 
annuities for which purpose, almost exclusively, these older 
ages are of value. 


The only other table with which any entire comparison is 
practicable (HM Text Book) shows too high a mortality from 
forty upward for American use. 


There is a feature in the use of mortality tables for insur- 
ance purposes to which attention has not been sufficiently 
called. This is the effects of medical and adverse selection. 
It is the custom to average risks together without distinction 
os to assume that the result represents a mortality free from 
either. 


Fortunately, this assumption for the most important ages 
(thirty-five to seventy-five) is nearly correct, as these two 
selections being of opposite character almost offset one 
another, as will be seen by comparing results when five, 
ten and fifteen of the first year’s experience are thrown out. 
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MErECH—MALE LIVES. 
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With the exception of the younger ages, the effects of the 
two selections constantly offset each other. 

In the case of Dr. Farr’s: table, however, we are not 
haunted with the suspicion that this apposition may not 
always be exact, as neither form of selection enters into its 
composition. 

I desire, however, to call attention to one peculiarity be- 
tween twenty and forty which crops out, by throwing off the 
first ten and fifteen years of experience in Meech’s table. 
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It will be observed that when we get rid of the effect of 
medical selection and approximatively of adverse selection by 
cutting off the first ten and fifteen years, the rate of dying 
between twenty and thirty-five is extremely high and notice- 
ably similar to the mortality on the peerage and government 
tables—in fact on all tables which deal with the classes from 
which insurants are derived, whether male or female. 

Mr. Makeham remarks this fact in the Journal of the 
Institute of Actuaries, vol. 28, page 187, in treating of a simi- 
lar tendency in the Hy. 5. He attributes it to irregular 
habits among male youths of the middle and upper classes. 
I believe it will yet be recognized as due not only to the 
dissipation, but to the sedentary habits of the youth of both 
sexes of what may be termed the well-to-do classes, and that 
the extra mortality of insuring females between twenty and 
forty is not due to imperfect examination and fraud, but to 
the said causes. This higher rate (which seems to show itself 
slightly in old Actuaries and Homans’ tables) need not be 
included in a standard mortality table—it is more rationally 
handled by charging an extra premium during these critical 
years, for reasons which are apparent. The companies do 
this in part by charging for ages under twenty-five the same 
preiniums as at age twenty-five of entrance. 

Another feature which should not be overlooked is the re- 
lation of medical selection gaius and surrender charges in the 
practical use of a mortality table, which grows out of the 
assumption that the table is free from the effects of selection. 
The table being assumed to be free from medical selection, 
such selection in actual practice affords the company a source 
of profit which may be used in part liquidation of the initial 
expenses occasioned in getting the policies upon the books. 
On the other hand the table being assumed to be free from 
the effects of adverse selection, the extra mortality arising 
from this cause, not being included in the premium caleulated 
from the table, must be provided for from the surrender 
charges, which should be reserved for this purpose. There is 
a distinct advantage also in having a table free from selection 
for a standard of solvency, as well as for calculating pre- 
miums, as the risks of a company approaching a crisis have 
on an average passed the effective period of medical selection, 
and lapses become more numerous than new business. It is 
desirable that the table used by the companies for premiums, 
ete., should be the same as that used by the state for ealeula- 
ing reserves, 


Mr. Fackler’s paper was the subject of a long discussion 
but was finally referred to a special committee of seven, of 
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which Mr. Luper is chairman, to think over and report at the ;} Thanking you for your courtesy in asking my opinion in 


next annual convention. 

The committee on non-forfeiture laws reported that policies 
issued in any state should be subject to its surrender value 
laws, unless a company’s own state has a non-forfeiture law 
or the policy contains a satisfactory surrender clause. The 
report was adopted. 

An election of officers for the ensuing year resulted in the 
choice of Commissioner John C. Linehan of New Hampshire 
as president, Commissioner C. H. Smith of Minnesota as 
vice-president and Deputy Auditor J. J. Brinkerhoff as 
secretary. 

Chicago was chosen as the next place of meeting, the time 
to be selected by the executive committee, and the convention 
adjourned. 

On Thursday, Mr Harvey’s paper was discussed but, as 
usual, the subject was referred over to the next convention. 

The report of the committee on a national fire insurance 
standard blank reported that twenty-two states had agreed 
to accept such blank as to the items of assets, liabilities, 
income and expenditures and that three states, Arkansas, 
Connecticut and Iowa, had declined. The report was adopt- 
ed, with some changes, but turned over to a special com- 
mittee for further consideration to come up at the next 
annual meeting. 

Nothing further of interest was done and the convention 
adjourned to enjoy the hospitalities of the local underwriters 
and a visit to Lake Minnetonka. 





FuTURE RATES OF INTEREST. 


The correspondence between the committee on rates of 
mortality and the officers of life insurance companies, to 
which allusion was made on a previous page is printed below. 

The following letter was addressed by the clerk of the 
comunittee to the officers of life insurance companies : 


INSURANCES DEPARTMENT, 
Boston, MAss. 
April 6, 1892. 


— DEAR Str—The effect of deolining rates of interest upon the reserves of 
life insurance companies has had much consideration in the conventions of 
state insurance officials, and especially at the meeting in September last at 
St. Louis. The convention at that session voted that: its committee upon 
rates of mortality and interest be instructed to communicate with the offi- 
cers of the companies, and others if deemed advisable, with a view to obtain- 
ing the opinions of those best informed and most interested as to the ten- 
dency of interest rates, and whether it is now advisable to recommend a 
change to a higher standard for premium and reserve computations. 

The committee will therefore be thankful to receive from you any ex- 
pression of opinion as to the probable future ruling rates of interest upon 
securities such as are approved for investments of reserves ; and if it seems 
probable that going rates cannot be maintained, and itis advisable that a 
higher than the present general standard be adopted, whether the change 
should be to three and one-half per cent. or to three per cent. rate. Tf you 
will kindly favor the committee with suggestions upon these points, and 
any other which seem to you pertinent to the subject, it will be duly ap- 
preciated and esteemed. Very respectfully, W.S. SMITH, 

Clerk of Committee. 


The responses to the above are given herewith ; 


PRESIDENT STOKES OF THE MANHATTAN LIFE. 


Your favor of April 6, with reference to the rate of 
interest for reserve calculations has received careful attention. 
As life insurance companies at present are earning rates of in- 
terest considerably larger than the four per cent. needed for 
maintaining the legal reserve and as the tendency in the fu- 
ture points to an extremely slow decline—if any—I would not 
at present advise the adoption of any lower rate of interest as 
a legal standard for reserve calculations. Any change to a 
lower rate of interest might do positive harm to those who are 
insured at present by necessitating a reduction of dividends, 
and to new insurers by causing the companies to increase the 

‘rates of premium above those which are now found ample. 


these maiters, I remain Yours very respectfully, 


H. B. SToKE#s, President. 





PRESIDENT PALMER OF THE NORTHWESTERN MUTUAL LIFE. 


I have your circular of April 6, requesting an expres- 
sion of opinion as to the probable future ruling rates of in- 
terest upon securities such as are approved for investments 
of reserve ; and if it seems probable that going rates cannot 
be maintained and it is advisable that a higher general 
standard be adopted, whether change should be to three and 
one-half or three per cent. 

It is undeniably true that the rates of interest upon satis- 
factory securities and such as are approved for the investment 
of the reserves of life insurance companies have, during the 
past few years, gradually depreciated. This depreciation has 
doubtless been greater in some portions of the country and in 
some classes of securities than in others. I must answer your 
inquiry from my standpoint. 

Our rates of interest, in this region and in the country west 
and southwest, are from year to year gradually, but slowly, 
approximating more nearly the rates prevailing in the larger 
business centers east. I do not, however, believe that 
such a radical diminution in the rates of interest is likely to 
occur in the near future as to render it either necessary or de- 
sirable to increase the standard of reserve required to be held 
by life insurance companies to a rate of either three or three 
and one-half per cent.; and I am decidedly of the opinion 
that it would be unwise to adopt a higher standard than the 
present one of four per cent. required by the laws of 
Massachusetts. 

To raise the standard to either three and one-half or three 
per cent., would necessarily mean a large reduction, if not 
annihilation of the surplus, and a large reduction in 
dividends, 

I give you the percentage of interest and rents received 
and interest and rents earned, the latter including interest 
acerued but not due, computed upon the admitted assets of 
this company at the beginning of each year for five successive 
years; as illustrating the rate of interest obtainable upon 
such securities in the region of country in which the invest- 
ments of this company are made: 


Interest and Rents Interest and Rents Earned, Including 


Year. Received. Interest Accrued but not Due. 
1887 6.15 6.26 
1888 6,14 6.21 
1889 6.22 6.30 
1890 5.92 6.03 
1891 5.73 6.12 


It is true that the rates for two or three months have not 
been, and are not now, quite as high upon mortgage loans as 
they were throughout last year. Itis also true that all the 
investments we have made since the first of January last in 
city and county bonds have been at a considerably better rate 
than similar investments were made during the preceding 
year. 

Wesee no reason to anticipate any considerable deprecia- 
tion from the average rates received during the last five years, 
as given above, for the next five years. Certainly not any 
such depreciation as would demand a raising of the standard 
of reserve. Yours truly, 

H. L. PALMER, President. 





PRESIDENT GREENE OF THZ CONNECTICUT MUTUAL LIFE. 


Replying to your communication of April 6, in behalf of 
the committee upon rates of mortality and interest, in regard 
to the tendency of interest rates in the future and the advis- 
ability of making any change in the interest assumption in the 
standard of reserve for life insurance companies, I beg to say, 
that I have seen no reason to change the views laid before 
the directors of the Connecticut Mutual Life insurance com- 
pany more than ten years ago, and which led thei to base all 
business after April 1, 1882, upon the assumption of earning 
three per cent, annual interest. 

Tt is true that in the meantime interest rates have seen 
considerable fluctuation, and that in the last two or three 
years they have stiffened until within the last few months, 
when a decline has again set in. But at the highest point of 
the reaction, rates on the best securities were distinctly lower 
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than ten years before; and, the reaction itself was evidently 
a mere eddy in the general current of financial affairs. — : 

There is no question that the production of wealth in this 
country is with more or less annual fluctuation, steadily out- 
running the opportunity for safe investment; nor, that the 
wealth which accumulates in the hands of those to whom 
safety as to principal and steadiness as to income are prime 
and indispensable qualities of an acceptable investment, is in- 
creasing faster than it is demanded for the class of the securi- 
ties it requires. The growth of every form of fund in the 
nature of a trust, corporate and personal, has been and con- 
tinues to be out of proportion to the development of those 
enterprises which furnish undoubted safety for their in- 
vestment. 

Twenty years ago scarce a bond available for such uses 
was issued at less than six or seven per cent. interest, or sold 
to net less than those rates. Now such bonds are issued at 
not exceeding five per cent. and many at four per cent. and 
some even at a less rate. And nearly the whole mass of 
negotiable securities allowed to savings banks, sell at prices 
netting less than four per cent., and are no longer available 
to any Life companies except the Connecticut Mutual. 

How long will this process of deduction continue? Just as 
long as wealth is produced faster than absolute securities can 
be found to put itin. Who that has even the most general 
knowledge of the inealeuable resources of this county can 
doubt that this production must be counted as certain for 
manygenerations ? 

How rapidly will future reduction progress? No one can 
tell. But we know that improved methods of production, and 
new economies of administration, and new sources of wealth, 
are the constant experience in all human activities, and are 
being steadily cultivated, and that the ratio of its increase 
grows thereby. It is true that the lower the rate of interest 
falls, the slower ought its rate of decline to be. And that the 
field of safe investment broadens by reason of the very causes 
which inerease the rate of production of wealth. Things 
which were once doubtful become—some of them—safe. But 
so far in our history, and so far as we can see for the future, 
production of wealth has and is likely to outrun safe develop- 
ment. And never was the pursuit of wealth so systematic, so 
intelligent, so organized, so scientific, so comprehensive of 
every natural resource and of every human faculty. 





To my apprehension the lesson of all this is, to the life in- 
surance companies, clear. Their contracts involve the 
possibility of carrying reserves on policies for at least seventy- 
five years ; during which time they must earn the assumed 
interest rate. Already their assumptions bar them from a 
great number of desirable investments. This condition 
should not continue. There is no probable need of measures 
which will produce any shock, or bear hardly upon existing 
policies. But they should square themselves for a future 
which in its main features of operation and result, cannot be 
held doubtful by any careful observer. 

Foresight is the difficult, but the peculiar, and peculiarly 
pressing duty of a life insurance company. Its results are for 
the future, and depend upon causes which tbe company as- 
sumes to foresee. It must take no adverse chances ; and who 
can doubt that the maintenance of a four per cent. rate of 
interest upon a sufficient body of perfectly safe securities for 
all of the next sixty or seventy years, is subject to adverse 
chances both numerous and most grave ? 

The same reasons which compel my conviction that the 
companies should change from a four per cent. interest basis, 
lead equally to the conviction that a three per cent. basis is 
the proper and only really proper one. I cannot believe that 
any higher rate places an absolute margin of safety against 
the future operations of present and known eauses ; to say 
nothing of those which may at any time appear. 

The natural, and, as I believe, the sufficient, and therefore 
proper measure, in view of all the facts, is to base the pre- 
miums and reserves on new policies upon a three per cent. 
interest assumption, and to leave existing business to stand 
on its four per cent. basis. I can see no reason for any pres- 
ent measure affecting existing contracts. I have the honor to 
be Very respectfully yours, 

JAcOB L. GREENE. 





PRESIDENT COLE OF THE BROOKLYN LIFE. 


In response to your circular letter of recent date, we beg to 
express the belief that though interest rates are slowly tending 





downward, there is no immediate need for a change of basis ; 
and when a change may become apparently necessary a three 
and a half per cent. basis, used to compute the reserve for 
new policies, will afford ample protection. 

We are decidedly of the opinion that any law raising the 
basis of reserve on existing policies would be unconstitutional, 
as its operation would be tantamount to requiring the com- 
panies to raise to the-new standard the reserves for prior 
years, which were held in accordance with the present 
statutes and so accumulated to this time. Certainly it is fair 
to assume this would be ea-post facto legislation and clearly 
unconstitutional. In this connection we ask attention to 
letters of Mr. D. P. Fackler—New York Daily Times, Feb. 29, 
1884; Spectator, March 19, 1884, when this subject was. 
agitated some yearsago. The fact that reserves have been 
raised from a four and one-half per cent. basis to a four per 
cent. basis in the past with the assent of the companies does. 
not disprove this position. The rates of all the companies 
were based on four per cent. calculations and nearly all had 
been basing their company reserves on that standard. The 
change now proposed will meet very different conditions. 

If a three and one-half per cent. standard be deemed ad- 
visable for new policies, that should not be operative until 
several years after the passage of the act to that effect, so 
that companiesmight have abundant time to alter their rates. 
and agents’ contracts, and accommodate their business to 
the proposed change if they so desire. 

Yours very respectfully, 
W. M. CouLe, President. 





PRESIDENT HOLLY OF THE COMMERCIAL ALLIANCE LIFES. 


Acknowledging the courtesy of your committee in solici- 
ting the views of this company regarding the subjects referred 
to in your circular of April 6, I would reply as follows : 

First—I think it must be conceded that the factors which 
make for civilization, economically speaking, depend upon an 
increasing accumulation of wealth per capita, and a corres- 
ponding decrease in the rate of interest. This I believe has 
always occurred among a people freed for any length of time 
from war, pestilence, political agitation and famine. This 
has been the history of our country notwithstanding the 
rapidly increasing population, taxation and fire waste (to say 
nothing of our civil conflict). In other words the factors 
which make for production tend to outstrip those which 
make for consumption. As general intelligence spreads there 
is greater prudence and saving; also more labor-saving ma- 
chinery invented and used. It is hard to see why in the 
future these beneficent tendencies should discontinue. For 
these reasons I believe the rate of interest will continue to de- 
cline until a point is reached of such general dissemination 
and accumulation of wealth, that the ruling rate for interest 
and profits will make it inexpedient to further accumulate, 
Insurance is one of those institutions which make towards. 
this end, and is therefore in the direct line of social progress. 

Second—I believe that*the decline in rates of interest will 
become slower as the rate decreases. That is to say, it 
having taken twenty years for the rate to fall from seven to: 
five per cent., in the next twenty years everything being 
equal, it may be expected to fall from five to four per cent., 
and then to three and one-half, three and one-fourth, three 
and one-eighth, ete., in successive periods of twenty years ;. 
finally finding a minimum at three per cent. gross for first- 
class investments. For a considerable time in Holland the 
rate once stood as low as two per cent. on long loans but it 
got back again to three per cent. which I believe to be prac- 
tically the minimum gross rate for good loans when no special. 
inducements are offered, like exemption from taxation, bank- 
ing BATE es etc., such as sometimes are attached to public: 

unds. 

Third—I should therefore be in favor of a reduction of the: 
rate of interest for life insurance premiums and reserves to. 
three per cent. for all new business done hereafter, under the 
impression that by the time the present outstanding business 
is replaced by the new, say in twenty years, the gross rate 
will be down to four per cent., which leaves a necessary 
margin of one per cent. to meet expenses of investment and 
incidental losses from inevitable errors of judgment, accident,. 
ete. Very truly yours, JOHN I. HoOLty, President. 





ACTUARY HALL Of THE MARYLAND LIFE OF BALTIMORE. 


Your circular letter addressed to this company, issued April 
6th, was duly received and should have received prompter 
reply but that it was accidently mislaid. 
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Tn reply to your inquiry I beg to say that we do not think 
it advisable at this time for a legal standard of valuation to 
be established upon the assumption of a lower rate of interest 
than four per cent. It is but a few years since the legal 
standard of valuation in the state of New York was changed 
from the basis of four and one-half per cent. interest to four 
per cent. and the need for any further change has not in our 
judgment arisen. : 

There has been, it is true, a noticeable decline in the rates 
of interest upon certain classes of securities in this country, a 
result which inevitably follows from the increase of wealth 
and facilities of communication between money centers. In- 
vestments cannot be made in government bonds or in the ob- 
ligations of some of the states or in those of the largest cities 
to yield a higher rate than three per cent. Nevertheless, as the 
reports of the various life insurance companies show, there 
has been no difficulty for years past in obtaining an average 
rate of five per cent. upon the investments approved for re- 
serve including among them those yielding a much lower rate. 

All experience shows that as prevailing rates of interest 
approach a minimuin the rate of change becomes very slow 
With the low rates now prevailing, a further lowering to an 
extent sufficient to be of practical importance we do not think 
it is at this time to be apprehended. We believe that a life 
insurance company with a reserve determined upon a basis 
of four per cent. and a reasonable surplus for contingencies is 
unquestionably solvent for all its outstanding obligations so 
far as that question depends upon the amount of reserve 

Furthermore, we would respectfully submit that legislative 
enactment and statutory requirements as to reserve, are in- 
tended to apply to companies which would otherwise be care- 
less, negligent and reckless. The prudent and conservatively 
managed companies have continually under consideration 
just such questions as rates of mortality to be anticipated and 
the rates of interest to be received in the future, and will be 
prompt to adopt whatever standard of reserve may seem 
necessary in order to protect all their outstanding obligations. 
We think there is no occasion for legislation upon this subject 
in advance of the action of the more prudent and more wisely 
managed companies and that statutory requirement should 
only go so far as to prescribe the minimum below which none 
should be permitted to fall, and not attempt to enforce the 
standard which the most prudent or the most conservative 
companies might voluntarily adopt. 

Very truly yours, 
CLAYTON C. HALL, Actuary. 





PRESIDENT WESENDONCK OF THE GERMANIA LIFE. 


In reply to your favor of April 6, I would say, that the 
tendency of the rate of interest is in my opinion a downward 
one. 

I do not consider it necessary, however, at present to adopt 
a standard of three and one-half per cent., not to speak of 
three per cent., for premium and reserve computations, for 
the following reasons : 

First—Life insurance companies realize as yet twenty-five 
per cent. over the present legal standard of four per cent. 

Second—The downward tendency of the rate of interest is 
so, slow that it would take a great number of years yet before 
it would approach exhaustion of that margin of twenty-five 
per cent. 

Third—The introduction of a standard of three and one- 
half per cent. would take nearly all surplus away from a great 
many companies. 

Fourth—It would embarrass all companies and theaten 
the solvency of some of them without cause. 

Fifth—It might produce the loss of millions to the assured 
and destroy all confidence in the whole system of life insur- 
ance. 

Nor would those evil consequences be altogether avoided 
by a transition period of five, or even ten years. 

Iam, however, in favor of a slow, gradual lowering of the 
present rate of interest assumed. 

To effect this 1 would recommend the introduction of a 
‘standard of three and one-half per cent. for all new business, 
leaving old business at the present standard of four per cent. 

The average rate of interest for computing the reserve 
would thereby incessantly, and in my opinion, sufficiently de- 
crease to keep step with the slow gradual downward tendency 
-of the rate of interest upon securities. 

Thus perfect safety for all time within sight would be 
-be secured without any convulsion whatever. 

Yours very respectfullly, 
WESENDONCE, President. 
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PRESIDENT TOWNSEND OF THE HOME LIFE. 


In response to your circular letter wishing to elicit the 
views of the various companies as to a proposed change in 
the valuation of reserves from the present standard to a lower 
basis, we beg leave to say we do not approve of it, our main 
reason being that it weuld unnecessarily affect the standing 
of some perfectly good companies who would be hard pressed 
under it to show any surplus and while money still continues 
to rule at low rates, we have yet to notice a report of any 
company that has not in its annual report shown an earning 
of over four per cent. Very truly yours, 

CHas. A. TOWNSEND, President. 





PRESIDENT EDGERLY OF THE MASSACHUSETTS MUTUAL 
LIFE. 


Your circular letter as clerk of the committee of state in- 
surance officials duly received. In answer would say that it 
does not appear to me advisable to change to a higher stan- 
dard for premium and reserve computation. The rate of in- 
terest, in my judgment, will not rule lower for the next ten 
years on an average than it has ruled during the past five 
years. We are as yet a comparatively new country, and 
while such bonds as the city of Boston and others of like 
nature will pay a low rate of interest, there will be plenty of 
good bonds that will pay a much higher rate, bonds that will 
be just as sure to pay the principal and interest as the city of 
Boston. If this country were fully developed, as the older 
countries are in Europe, I should not look for the interest 
rate to keep even as high as it is at present; but with so 
mnany enterprises as yet in their infancy in this country, a 
great deal of money must be used to develop them. With the 
present outlook I see no reason for a higher standard. I know 
that this is counter to the opinions of men who are well 
qualified to speak on this matter, and it is a question upon 
which men may honestly ‘differ. I am aware that from the 
class who think differently from myself on this question that 
a constant pressure is being brought to bear for a change, 
and, if it should come, I should certainly say that it should 
be made at three and one-half for a certain number of years 
and three beyond that. Should anything be done, however, 
a sufficient time should be allowed before they come to a 
three and one-half per cent. even, that all the companies 
might prepare themselves for a change without friction, which 
they could easily do if givena certain time; but, as I said 
before, I do not see any reason for a change, until we have 
had further experience in the low rate of interest. 

Very truly yours, 


M. V. B. EDGERLY, President. 





PRESIDENT RUSSELL OF THE CONNECTICUT GENERAL LIFE. 


In reply to yours of the April 6, asking an “expres- 
sion of my opinion as to the probable future ruling rates of 
interest upon securities such as are approved for investment 
of reserves,’’ I .beg to briefly say, that I think the decline in 
rates of interest noticeable for a number of years, was 
checked some two or three years ago ; and that, while a fur- 
ther decline is probable, I believe it will be much less marked 
than it was for a series of years. Investments can now be 
made upon more satisfactory rates than two years ago, and 
good securities having from twenty-five to forty years to run. 
can be purchased upon a basis of from four and one half to 
five per cent. I believe there wiil be for a considerable time 
to come a demand for money to develop the resources of this 
country at rates not materially less than now prevail and 
these rates are twenty-five per cent. in excess of the present 
standard of reserve. 

I believe that, with the usual loading adopted by com- 
panies doing business upon the mutual plan ; a careful selec- 
tion of risks and economy in management of business, the 
present standard is a safe one for a generation to come. d 

It should be borne in mind, that well managed companies 
are now reducing the annual premiums of its members by re- 
turn of surplus premiums—dividends so-called—in an amount 
exceeding one per cent. upon the sum of their investments. 

I could give at length reasons for my belief, but I assume 
you to desire only conclusions, not the reasons from which 
they are drawn. But while I doubt if a higher standard is 
necessary at present, in view of the past, and possible further 
reductions in interest, I think it would be wise policy for 
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companies to maintain a reasonably large surplus upon the 
present standard, as a precautionary measure. ; 

pm And if a higher standard is adopted, I think an increase to 
three and one-half per cent. is sufficiently conservative. And 
in adopting that, it should apply only to new business. To 
apply such a standard at once upon all business would be 
unjust, and might embarrass, if it did not prove disastrous to 
some companies. 

It may not be inappropriate to add that, if the companies 
find the rate of interest decreasing so as to financially en- 
danger their condition, there is, in the margin for expenses, 
and if need be, a somewhat decreased ratio of new business, 
effective means of recuperation. And if the ‘‘fierce com- 
petition’? for volume of business should cease, expenses 
might be reduced so as to make an increased standard of re- 
serve unnecessary for many years. Very truly yours, 

T. W. RUSSELL, President. 





PRESDENT HYDE OF THR EQUITABLE LIFE ASSURANCE 
SOcIETY. 


IT am in receipt of your communication dated April 6, 1892, 
asking me to give my views to your committee whether it is 
now advisable to recommend a change to a higher standard 
for premium and reserve computations. 

Tn reply to the same I beg leave to say that I am in favor 
of making a gradual change extending over a period of from 
seven to ten years, from a four per cent. to a three and one- 
half per cent. basis. Very respectfully yours, 

H. B. HypDE, President. 





PRESIDENT DODD OF THE MUTUAL BENEFIT LIFE. 


Yours of the April 6, in circular form is received. I am 
not prepared to say that the time has come to reduce the rate 
of four per cent. in premium and reserve computations. Any 
judgment in favor of such reduction must of course stand on 
conjecture or probable grounds, and all such grounds appear 
to me against reduction. Premiums are heavily loaded, mor- 
tality expectations are liberally made, and so far as indica- 
tions now are, they seem to me to favor the idea that this 
country will continue to need money for its innumerable 
enterprises of every kind sufficiently to make it worth four 
per cent. We cannot go on certainties but only probabilities. 

Yours truly, AMZI DopD. 





ACTUARY CRAIG OF THE METROPOLITAN LIFE. 


Your circular letter of April 6, soliciting an opinion 
whether it would be advisable to adopt a higher standard 
than the one now in use in the computations for premiums 
and reserves, in view of the general tendency of lower rates 
of interest being obtained on investments, was duly received. 

This is a wide question and deserving of more considera- 
tion than we have been able to give it; but there are one or 
two general thoughts in connection with the subject which 
we venture to express. 

First—It is probable that, if all the life insurance contracts 
outstanding at the present time were to mature within 
twenty years, the companies would be able to meet their 
obligations on the present legal standard. 

Second—Assuming that more than one-half the reserve 
charged at the present time is on account ‘of contracts that 
will mature within twenty years, it is evident on the basis of 
the first proposition, that no higher standard would be re- 
quired for these, and therefore, they could properly be 
eliminated from the question, or at least modify any general 
rule that might be adopted. 

Third—As the tendency of interest is downwards in the 
more congested financial centres, so do the laws governing 
the investment of life insurance funds seem 10 grow wore 
liberal so as to open up a wider field for secure investments at 
fair rates of interest. 

We presume that the adoption of a three per cent. or even 
of a three and one-half per cent. standard, would operate 
very severely against some companies, which at the present 
time are able to show a fair surplus and are in a perfectly 
solvent condition. 

Some companies have already initiated the movement of a 
special reserve in anticipation of a probable higher standard 
being adopted, and it seems to us that the movement thus 
started will probably spread so as to include most, if not all, 
of the companies in due course of time. 





While not realizing the necessity for anv immediate change 
to a higher legal standard, nevertheless a three and one-half 
per cent. basis would meet with our approval. We believe 
we arein a position to respond to this or even a severer test. 

Yours truly, 
J. M. Crate, Actuary. 





SECRETARY LOOKER OF THE MICHIGAN MUTUAL LIFE. 


Replying to your circular letter of April 6. This com- 
pany has but little money loaned at a less rate of interest 
than seven per cent. per annum, payable semi-annually. 
The demand for loans at six and seven per centum continues 
to exceed our resources of supply. Such being the case we 
fail to realize the necessity of a lower rate than the four per 
cent. as a basis for accumulating reserves. 

We do not think that the frequent assertion that the rates 
of interest have rapidly declined in recent years is founded 
in fact, except as it may apply to certain bonds and preferred 
securities. Yours respectfully, 

O. R. LOOKER, Secretary. 





VICE-PRESIDENT GRANNISS OF THE MUTUAL LIFE OF NEW 
YORK. 


We are in receipt of your circular Jetter of April 6, 
advising us of the instructions of the convention of state 
insurance officials as adopted at a meeting in St. Louis in 
September last. 

In reply to the request of the committee on rates of mor- 
tality and interest, permit us to say that there has been so 
little variation in the average rate of interest earned by this 
and other companies during the past ten or twelve years 
that in our opinion it is not advisable to recommend any 
ebange to a higher standard for premium and reserve com- 
putations. 

No where in the world has interest ruled lower than in 
England, owing to the laws of that country having been 
maintained in conformity with economical principles, and 
free from sudden or frequent changes. For many years the 
rate of interest earned on government securities has remained 
about stationary, while what we may call the normal rate, 
claimed in ordinary transactions between citizens when no 
special contract has been made, has, we believe, remained for 
many years past fixed at five per cent. The Life companies of 
England appear to be realizing more than four per cent. on 
the average, without difficulty. 

Our tax and currency laws are so multifarious, and fre- 
quently so economical, as to make it impossible that, not- 
withstanding our great prosperity, the rate of interest ob- 
tainable should fall, on the average, so low as in England. 

Theuncertain political conditions prevailing in Kurope may 
at any moment bring about a conflict between two or more 
of the great powers which would produce a general convul- 
sion in Europe, and the destruction of capital caused by 
such a war must necessarily be so great as to have a pro- 
nounced upward effect on the rate of interest throughout the 
world : 

It is difficult to see any possible reason why the average 
rate of interest in this country should go lower than at pres- 
ent, and there are probabilities why the rates now obtaining 
throughout the world may sooner or later be materially in- 
creased. f 

In the matter of a proposed clange in the standard of re- 
serve for life insurance companies it is well to consider first 
how far the present system of premium rates and reserve 
effects solvency under existing rates of interest obtainable on 
secure investments. Examination of the insurance reports 
indicates that all the life insurance companies now admiited 
to do business in states where thorough supervision exists are 
sound and solvent. This is due to good management, com- 
bined with high rates of premium, and the realization of 
rates of interest on investisents more than sufficient to pro- 
vide for the reserves required by law. The idea of raising the 
standard of reserve proceeds from the apprehension that the 
rates of interest will so decrease as to make the continuation 
of four per cent. compound accumulations upon reserves im- 
possible. This condition, however, cannot be reached while 
the companies retain the advantages of the rates of interest 
upon invested surplus, as well as the rates of interest realized 
from the invested reserves. To raise the standard of reserve 
would have the effect to immediately absorb into the exist- 
ing reserve fund of each company a large portion of the 
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amount now carried as surplus, and in some instances to call 
for so great an increase in the amount held as reserve as to 
exhaust all surplus and still to leave a portion of the newly 
exacted reserve unprovided for. In other words, it would in 
such cases throw into unmerited technical insolvency com- 
panies which under the operation of existing supervisory 
laws are not only solvent, but have a surplus over and above 
all legal requirements, and would thereby create needless 
alarm in the community, and cause unnecessary hardships 
to companies and policy-holders. The situation would indi- 
cate that while some may think it well to prepare for a 
higher standard of reserve inthe future, it does not seem safe 
or advisable that such a change should be made at present. 

In covelusion permit us to call your attention to another 
feature which would naturally become prominent in case the 
standard rate of interest is lowered. It would necessarily in- 
crease the amount held by each company as a reserve on its 
policies, and invite still further adverse criticism upon the 
accumulation of enormous sums of money in the hands of 
life insurance corporations. The dividends which tbe com- 
panies now can and do declare with perfect safety and which 
keep down the rapid accumulation of assets would be 
materially lessened, and the consequently dissatisfied policy- 
holders would object to a system which called for the reten- 
tion of so large a portion of the premiums paid. Any legis- 
lation or measures which tend to increase the cost of life 
insurance is a blow struck ata system which has become a 
principal element in the economy of the age, and it will bea 
difficult task to make the vast numbers of holders of policies 
in the ‘“‘ level-premium’”’ companies believe that any necessity 
exists for the apparently uncalled for adoption of a higher 
artificial standard of security which will absorb a larger por- 
dion of their premiums. Very respectfully yours, 

RoBERT A. GRANNISS, Vice-President. 





PRESIDENT DEWEY OF THE NATIONAL LIFE OF VERMONT. 


Replying to your favor of April 6, while in our opinion 
there is no-probability of an immediate material reduction of 
rates of interest upon securities, we think it prudent to bave 
‘a higher than the present general standard.’’ We think 
the three and one-half.per cent. rate sufficient for a long 
term of years. Yours respectfully, 

CHARLES DEWEY, President. 





PRESIDENT MCCALL OF THE NEW YORK LIFE. 


Your cireular letter of April 6, in behalf of the committee 
upon rates of mortality and interest, appointed by the con- 
vention of state insurance officials, is duly received. 

While there is at present no tendency observable to a de- 
crease in rates of interest realizable on sound investments, 
still it is trne that the average rate realizable has for some 
time stood at so much lower a point than formerly, that the 
four per cent. standard for reserves is at present even less 
conservative than was the former four and one-half per cent. 
standard of this state at the point when adopted. We think 
it would be a wise step at some time in the near future to 
establish the basis for the calculation of premiums and 
reserves on new business at three and one-half per cent.; but 
in our opinion the law making this change should not take 
effect until at least a year after its passage, and should apply 
only to insurances written after the law takes effect. We do 
not feel any doubt that the four per cent. reserves can be 
kept full on the contracts at present existing and will safely 
carry them to maturity. Yours respectfully, 

JOHN A. MCCALL, President. 





VICE-PRESIDENT FAIRBANKS OF THE PEOPLES INDUSTRIAL 
oF NORWICH, CONN.: — 


Your communication to President Osgood has been 
handed over to me to reply thereto. Permit me to say per- 
sonally I believe the consideration of this question is pre- 
mature. If we were compelled to make investments in New 
England the subject might require immediate attention. 

I happen to be one of those who believe in the greatness 
of this country of ours capable of providing for at least 200,- 
000,000 of people, with a territory to the north of us with 
almost unlimited resources practically untouched, and cap- 
able of settling another 100,000,000. 

This means large demands for capital for at least another 


century, and plenty of opportunities for investing funds at 
not less than from four to four and one-half per cent. first 
class securities. 

The adoption of a higher standard of premium by the 
regular, organiz?d companies would be hailed with delight 
by investment eoncerns whose stock in trade is made up 
largely in drawing comparisons as to the actual cost of insur- 
ance against premiums charged. Now that the matter is 
under discussion I sincerely hope the threshing of it out will 
result in some good to the business in general. 

Very truly yours, 
W. FAIRBANKS, Vice-Presiden’. 





PRESIDENT BUNCH OF THE PHG:NIX MUTUAL LIFE. 


Your circular letter of April 6, is before me. The question 
of interest rates is best answered by a study of the rates 
which long time securities now purchased in the open market 
will net the buyer. Four per ceut. can probably be realized 
and the reserve of most policies now on the books of life in- 
surance companies up to their maturity. If it should be 
deemed wise as a matter of precaution to adopt a rate of in- 
terest lower than four, I have no hesitation in advising a 
three and one half per cent. basis, in preference to a three 
cent. For reasons stated above it would seem only just that 
this standard should be required simply on policies issued 
subsequent to the present time. Very respectfully, 

J. B. BUNCE, President. 





PRESIDENT SHIPLEY OF THE PROVIDENT LIFE AND TRUST. 


Iam inelined to think that the ruling rates of interest 
upon time loans and upon securities such as are approved 
for the investinent of reserves will be likely to deciine. It 
seems more likely, however, that the greater decline will oc- 
cur in the value of money upon eallin the great cities. Lon- 
don furnishes perhaps the best illustration that we can find 
of the effect of a vast accumulation of capital, and I notice 
there in times of the greatest plethora, while the rate of in- 
terest for money on call and the rates evidence by the price 
of consols is extremely low, ranging from one and one-half 
per cent. to two and one-half per cent. per annum, the rate of 
the bank of England and of the provincial banks is often 
very much higher. The price of the debentures of the lead- 
ing railroads often affords at such a time as much as from 
four to five per cent. I think there is a limit to which the 
rate can fall. Ido not believe there is any need fora change 
in the rate of interest imposed upon the life insurance com- 
panies of America in computing their reserve at the present 
time. What the future may develop is uncertain. I aw, 

Very respectfully, 
SAMUEL SuHIpPLey, President. 





AMERICA 


I now beg to say without entering into any argu- 
ment or giving reasons for my belief that I think the com- 
panies will be able to invest their funds so as to realize an 
average of four per cent. or more for some years to come. 
There would not, therefore, seem to me to be any immediate 
necessity for action looking toward an increase in the stan- 
dard of reserve. [remain, Very truly yours, 

JOHN F. DRYDEN, President. 


PRESIDENT DRYDEN OF THE PRUDENTIAL OF 





PRESIDENT BURFORD OF THE UNITED STATES LIFE. 


I have your circular letter of April 6, and in replying 
thereto beg leave to preface what opinions I may be able 
to give on the subject, with the assurance that Iam glad the 
state insurance officials, in convention, have thus brought 
up in good season a matter that will be of great future 
importance. Thissubject requires the gravest consideration 
from all those whose judgment and training constitute them 
experts in what concerns the business of life insurance ; and 
every possible effort should be made to avoid the adoption of 
any ill considered measure that in its practical effect might 
be permanently injurious to the true interests and continued 
progress of the life insurance companies. I feel satisfied that 
the state insurance supervisors will use their best endeavors 
to secure the fecontinued prosperity that the Life companies 
have for so long a time past been enjoying; and that any 
legislation ruinously affecting the companies would not be 
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permitted or sanctioned by them, if the minds of all the 
persons interested are brought sufficiently near together to 
permit the detection or adverse or unfair tendencies or re- 
quirements in any of the remedial legislative measures that 
may be proposed. This being the case, I presume that you 
in return, credit the executive officers of the companies with 
a sincere and earnest desire to use their influence for the 
benefit of that very large proportion of the public which is 
directly interested in the success and welfare of life insurance 
institutions. 

I believe that the ability of the companies to continue to 
earn arate of interest on their investments, sufficiently large 
to constitute an excess over and above four per centum per 
annum on the reserve values of present existing contracts, is 
secure for some years to come. ‘Therefore I respectfully sub 
mit that no necessity at present exists, or is likely to arise in 
the near future, for any radical disturbance of the basis of 
valuation as applied to policies now in force. In fact, no 
further disturbanee of this basis, so far as it refers to existing 
contracts, could be made without working a large measure 
of injustice to some companies, sufficiently serious to consti- 
tute a material drawback to them under the generally pre- 
vailing conditions of competiton in the field. 

I believe, however, that looking to the interests of the 
future and the advisability of being conservative in the 
matter of holding a safe present value of future outstanding 
liabilities, a bac is of valuation upon a rate of interest lower 
than four per cent. should at an early day be adopted on all 
new business. Continued or frequent changes only tend to 
unsettle the business, and when a radical change is demanded 
by legislative enactment, it takes considerable time for the 
companies to settle down into the new form required without 
disturbance of their business relations, and therefore I should 
be averse to a reduction of the rate of interest used in cor.- 
putation of reserves to three and one-half per cent. but would 
advocate a still further reduction of the rate to three per 
cent. with such qualifications as I may hereafter mention. 

The present cost of writing new business is very well 
known, and that cost is so large that no policy during its first 
year succeeds in reimbursing the company for the cost at 
which it was placed upon their books. The object of forcing 
new business is largely to keep down the rate of mortality, 
and therefore I regard all such gains as arise from favorable 
mortality during the period that medical selection can b+ 
supposed to influence, as a just and proper offset to the 
original high cost of business. I would therefore propose 
that premium rates and reserves alike, be based upon some 
table of mortality somewhat akin to the Hm 5 table, wherein 
the experience of the initial five years is eliminated. I be- 
lieve that this would result in throwing the burden of the 
initial cost where it properly belongs, and thatsuch a change 
from the present basis to the basis of rates founded upon a 
table of mortality from which the first benefit of medical 
selection is eliminated would be a wise, just and proper one. 
It would, in my judgment, tend to level off some inequalities 
that now exist. and would work in a decidedly more equitable 
direction. 

While the reduction of the rate of interest on which the 
reserve is based would of course increase .the amount of 
the reserves themselves, the elimination of the benefit of 
medical selection for the first five or six years would still 
further increase the reserve. The net annual premiums 
method of valuation is, of course, only an approximate test 
of valuation, while | regard a gross premium method of valua- 
tion with a fair and reasonable provision for expenses, as un- 
doubtedly a sure and proper method for testing the solvency 
of companies. I would, therefore, suggest a reduction of the 
rate of interest to three per cent., and the elimination of the 
benefit of medical selection from the table of mortality, both 
of which would largely increase a company’s liability, but as 
a fair and equitable offset to this I would suggest a gross 
premium method of valuation, based on such a table and 
such a rate of interest as would be applicable to all policies 
of future issue. 

This company has given serious thought and attention to 
this subject, and we would say that itis the intention of the 
officers of the company to suggest to our board of directors 
at its next meeting, the adoption of a three per cent. reserve 
for future business. 

In conclusion I beg leave to say that I believe this entire 
matter will receive very careful and conscientious considera- 
tion at the hands of the state insurance officials, and I would 
respectfully suggest, as there is still time for that purpose. 
that you sbould request the members of the Actuarial 


Society at their meeting at the end of this month, to bring 
up this subject and see whether their general discussion of it 
may result in the suggesting of any advantageous methods. 
Yours very respectfully, 
G. H. BURFORD, President. 





PRESIDENT PATTISON OF THE UNION CENTRAL LIFE. 


In reply to your circular letter of April 6, sent us some 
time ago, would say that we do not believe it necessary to re- 
duce the reserve at this time. We enclose you herewith a 
copy of the rate of interest earned by twenty-seven com- 
panies from 1871 to 1890 inclusive. From this evidence there 
is certainly no ground upon which to base a demand for a 
change of reserve from four per cent. to three per cent. It is 
true, doubtless, that the tendency may be, and doubtless is, 
toward a lower rate of interest; not possibly more so than it 
was ten yearsago. We had the same fear ten years ago that 
many persons have now, that the rate of interest would go 
very much lower, and the company’s income therefrom would 
be greatly reduced, but our experience, like that of other 
companies in the ten years past, has not shown that our fears 
at that time were well grounded. We can understand why 
persons living in New England, or portions of the East, 
where money is perhaps rapidly accumulating, and the rate 
of legitimate enterprises somewhat decreasing, may be be- 
eause of their immediate surroundings, lead to the belief that 
what is true of them is true of the entire country, but such is 
not the fact. The truth is, thatthe United States asa whole is 
comparatively undeveloped, and the probability is there will 
be as many demands (I mean legitimate demands) for money 
during the next ten or possibly twenty years, as there have 
been during the past ten. So far as the Union Central is eon- 
cerned we have no fears whatever that the rate of interest 
will be decreased during the next ten or even twenty years 
to an extent that will in the least affect the present reserve of 
four per cent., and while there may be a difference of opinion 
as to what investments are best, we do not hesitate to say that 
with the provisions of our state law, that our securities aud 
first mortgages upon real estate, the value upon which, ex- 
elusive of all buildings and improvements, must be twice the 
amount loaned, selected as we do select them, are as good as 
those of any other company, and such securities we think we 
can obtain for the next twenty years, and I do not believe 
that in that time the rate of interest upon such securities 
will be decreased beyond six per cent.; such loans being 
made now at seven per cent. and eight per cent., giving as we 
do the privilege of partial payments at any time. 

We do not think that the interest of the policy-holders 
demands any change of the reserve at this time. If, however, 
their interests do demand anything, it is certainly in the direc- 
tion of reducing the expense in securing new business, and in 
prohibiting any company from giving rebates, which in the 
end increases the cost, or at least gives insurance to one class 
of its patrovs at a different cost from all other classes, which 
in our judgment, is grossly unjust, and not in harmony with 
the management of the trust funds that belong equally to its 
policy-holders. Lam, Yours respectfully, 

JOHN M. PaTTIson, President. 





PRESIDENT BATTERSON OF THE TRAVELERS, 


In reply to your circular Jetter of April 6, our opinion is 
that the standard of four per cent. shou!d be continued as to 
all old business. If the standard on all new business is raised’ 
to three and one-half per cent. it will not make any serious 
disturbance. A sudden change on all business, old and new, 
to three and one-half per cent. would absorb the surplus to 
such an extent as to seriously impair confidence in the 
stability of the business, and work more harm than benefit 
to the public. Very respectfully yours, 

J. G. BATTERSON, President. 





PRESIDENT BULLOCK OF THE STATE MUTUAL LIFR. 


T bave received your letter in which you ask for my opin- 
ion as to the advisability of a change to a higher standard for 
premium and reserve comps tations, because of the declining 
rates of interest now received on securities. I have had an 
examination made of the interest earned by our assets for the 
past nine years, and I find that the rate earned on the mean 
amount of assets has not diminished in that time. 
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Judging from our own experience, I should say that there 
was no necessity of raising the standard. Iam of the opinion 
that while rates of interest are not likely to go higher than 
they are now, yet we are not probably likely to have a lower 
rate prevail for some years to come. Of course the accumu- 
lation of the wealth of the country constantly increases, but 
it seems to me that the development of new territory, and the 
constant addition to the number of new enterprises, requir- 
ing the assistance of capital and its employment, more than 
keep pace with the accumulation, and that we may reason- 
ably expect money will be worth as much for some years to 
come as it is now. Yours truly, 

A. G. BuLLocs, President. 





PRESIDENT MORRIS OF THE GIRARD LIFE INSURANCE 
ANNUITY AND TRUST. 


In resnonse to your question, if my opinion is of any value 
to you, I have no hesitation in saying that I regard the 
future as likely to produce lower rates of interest upon all 
first-class securities and I should suppose it would be wise to 
frame the general standard at least upon a three and one- 
half per cent. basis. It is well known, for instance, that no 
re-organization of any railroad is now thought of except 
upon a four per cent. basis and as the resources of this 
country increase it seems to me that we will approach more 
nearly to European standards. 

Very truly yours, 
EFFINGHAM B. Morris, President. 





PRESIDENT BREWER OF THE WASHINGTON LIFE. 


Your circular letter of April 6, in regard to the probable 
future ruling rates of interest and the advisability of a 
change of the rate prescribed by law for the valuation of our 
obligations, was duly received. 

We believe that the tendency of the rate of interest is 
towards uniformity in the great money centers of the world, 
as they have been brought so near to each other by steam 
and eletricity ; at the same time in a country like ours, of 
enormous area, largely undeveloped as yet, there will be 
abundant opportunities, for many years to come to invest 
safely at rates exceeding the present standard rate (four per 
cent.). 

There seems to be no connection between the current rate 
of interest in Wall street, on ‘‘call loans’ upon stock col- 
laterals, and the rate for loans, on one to five years’ time, 
abundantly secured by wortgages on real estate; for at 
seasons of the year when millions upon mi'lions can be had 
.on call at one per cent. to two per cent.. no considerable 
amount is loaned on real estate at less than five per cent. 
But the Wall street rate is known to all the world and leads 
‘to a feeling throughout the community that tbe “ market 
rate”? for money is permanently depressed, whereas real 
estate mortgages, many railroad bonds and a large class of 
municipal bonds, issued for water, sewerage, or schools are 
paying and will for many years to come pay four and one- 
haif to five per cent. 

We believe therefore that there need be no apprehension 
of danger to the assets of Life companies from any fall in the 
rate of interest in the near future, and that there is therefore 
no necessity for a change of standard rate. 
in mind that the change from four per cent. to three per 
cent., or even to three and one-half per cent., would imme- 
diately extinguish most of the existing surplus of the com- 
panies and convert it into just so much additional liability. 
and if any change were contemplated, several years’ notice 
should be given to the companies, in order that they might 
-adjust themslves to the new requirement. 

We think that perhaps it would be wise to apply the re- 
-duced rate, if it should be adopted, only to new business. 

Yours respectfully, 
W. A. BREWER, JR., President. 








The American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 


SEAN TTA NEG Lesage Rais laren Be a in sre sivas Mtlclete He jae p/alecwb, anlemted slalateiete Avie $3,093,541 
MSU ADITAL mele. Nera eeai.< dees este patie bie hoy Aavlesooly reuse hnew ssi e's 500,0U0 
Reserve for Re-insurance, Unadjusted Losses and Claims......... 2,286,389 
BSN DIISHT erence ence cesses Cnas costs scuiteveste clases bares ouesic’es te 807,152 


-THOMAS H. MONTGOMERY, President. RICHARD MARIS, Secretary. 

DrREcTORS :—Thomas H. Montgomery, John T. Lewis, Israel Morris, 
P.S Hutchinson, Alexander Biddle, Charles P, Perot, Joseph E. Gilling- 
sham, Samuel Welsh, Charles 8. Whelen. 


It must be borne | 








» M. Bennett, Jr., Manager. 


Providence-Washington Ins. Co., 


PROVIDENCE, R. I. 
STATEMENT JANUARY 1, 1892. 


CAR TELCUA DE EA Ureete cis oe cn mettate so csabie(s cwiee ap keieeise cieua aimed oWa'ere. 6d $400,000 00 
cA BSea EDS sees ta a oaterstc tors cdi 00d AMSA STe 4a COD lel el 10 op ds8/ 7.0 py areta, cisvaiShe erele7ele ears Siucsie 1,482,307 29 
LIABILITIES—Re-insurance Reserve............. .... $758,135 60 
(Gineveseraltkiarl: Pee ss aM aya eermeci ces tir 176,269 94 
WARNVOR PITH lace pcre neces nee sie 400,000 00 


INGE SUT Plus coats. cs > srmesiasien sic wiemceis 97,901 75 $1,432,807 29 


Manager Western Department, C. L. Whittemore, Chicago; D. D. Dun- 
lop, Denver, Manager for Kansas, Colorado, Nebraska, Wyoming and 
New Mexico; J. H. Norton, Jacksonville, Manager Southern Department; 
Alfred Stillman, San Francisco, Manager Pacific Coast Department; C. E. 
Angell & Co., Galveston, General Agents for Texas; Adams & Boyle, 
Little Rock, General Agents for Arkansas and Mississippi. 





; ASSETS, DECEMBER 31, 1891, - $6,737,988 27 
1850. SURPLUS, “ wr a 649,041 05 1892. 


The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1889. 1890. 1891 


1888. , 
New Insurance written - - $6,835,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFO2D, President. 
C. P. FRALEICH, Secretary. A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of idemnity in the event of death. at the lowest possible present 
cash outlay ; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J. 8S. GAFFNEY, Suverintendent of Agencies, at Home Office. 





Connecticut General Life Ins. Co., 
HARTFORD, CONN. 





Gross Assets, January 1, 1892, $2,283,994 91, 
Surplus to Policy-holders, by Connecticut standard,.............. $506,683 35 


T. W. RUSSELL, Pres. F. V. HUDSON, Sec’y. 


Scottish Union & National Ins. Co., 


ESTABLISHED 1824. 








No. 35 Andrew Square, Edinburgh, Scotland. 
No. 8 King William Street, E. ©. London. 





United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager- JAS. H. BREWSTER, Asst. Manager. 
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Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 


i See $18,551,385 00 
PURELY MUTUAL. 

Surplus returned annually in reduction of Premiums or to incrvase 1n- 
surance, Policies non-forfeitable by the rules o¢ the Company. Endow- 


ment Policies issued at Life rates. : 
EDWARD M. NEEDLES, President. H.S. STEPHENS, Vice-President. 
HENRY C. BROWN, Sec. & Treas. 


J.J RARKER, Actuary. 





Lion fire Insurance Company, 
5 LOTHBURY, E. C. 
LONDON, Be ee ase t= ENGLAND. 


United States Branch, - - - - - - - Hartford, Conn. 


Jas. H. BREwsTER, Asst. Manager. 
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CouMERCIAL Union ASSURANCE Co. 


LIMITED. 


OF LONDON. 
OFFICE: 


Cor. Pine & Walliam Sts. New York. | 





1825. THE 1892, 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 


Cash * Capital’s.cee ave cotmieamclecsice secretin aaich een «titrant rene $40C,C00 00 
e-insurance and Liabilities...... ‘ 1,421,855 66 
Sepia: 1.404°134 71 





Burplussc saecc <s00 sccsics sinicessviesiisiaies 


Total January 1, 1e02..... 2... ccccgececccccecscrescsccnseccsesecvccee $8,625,990 37 
R. DALE BENSON, Pres’t, W. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ass’t Sec’y. 








Western Assurance Company, 
HEAD-OFFICE—TORONTO, CANADA. 


INCORPORATED 1851. 
A. M. SMITH, President. J.J. KENNY, Managing Director. 


UNITED STATES STATEMENT, JANUARY Ist, 1892 
AASBOTE iic.cisicae visverecacele Um ajersle aisle nin ol ite <oinlotatehatartiabeleleteiacnoinrstestste exce(sts (este ceiyieie $1,317,426 00 
Surplus in. UniteGsStates.,caacswcicwiscicie salle sninws cies cov sslabsieniin 884,103 00 





Standard Life & Accident Ins. Co. 


OF DETROIT, MICH. 
CASH CAPITAL, - - - - 
D. M. FERRY, President, 

E. A. LEONARD, Asst. Sec’y. 


- - $200,000 


STEWART MARKS, Secretary, 
FRANK F. PARKINS, Suvt. of Agencies. 


The Standard’s Policy is more liberal in its provision than the policy of , 


any other company. 3 
The Standard allows indemnity for fifty-two weeks. 
Agents wanted in uurepresented districts. 


Sun Fire Office of London, England 


J. J. GUILE, U. 8S. MANAGER. 





Orrick 54 PINE STREET, 





Phenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LOssES PAID OVER $86,000,000. 
Head Office for the United States, 67 Wall St., N. Y. 


A. D. IRVING, ee E. B. CLARK, Ags’t Manager. 
LOUIS P. BAYARD, 2d Ass’t Manager. 

















“HIGAGO- 
¥ anager 





The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. ASSETS, $170,335. 
ACTIVE AGENTS WANTED EVERYWHERE. 
Head Office, No. 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 


j 
i 


| 


| 





| DAVID DOWS, J 


The National Life Insurance Co., 
MONTPELIER, VERMONT. 


CHARLES DEWEY, President. GEO. W. REED, Secretary. 


RECORD FOR 1891. 


Total EGO WM CHS, PEL «weirs s\cic:e.«islesicieys ce biwlalvavcivrerstels a chofe eeiotbTaa $362,594 42 
8.837,405 83 


Total Death TOsses Paid... scccse ns s\cects cass aseieaee eaten Aster 837, 
Total amount paid to Policy-holders....,...s.ccsscccece saucer > 7,473,917 87 
5,688 Policies issued and revived in 1890, insuring......... 14,707,921 00 
28,303 Policies in force, insuring..............+. eseccecsceces 51,369,848 00 
Increase in number of Policies in force, 1,699. ; 
Increase in amount of Insurance in fOrCe..........see00s seseeee 5,007,047 00 


Every policy issued by the Company guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (8) Extended insurance for the full amount of the Policy, 
for so long a time as the full legal reserve will carry it. 


JOSEPH WELLS, General Agent, 151 Broadway, New York. 


North British and Mercantile 
INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 
U.S. Branch: 54 WILLIAM STREET, NEW YORK CITY. 





NEW YORK BOARD OF MANAGEMENT. 


SOLON HUMPHREYS, Esq., Chairman (E. D. MORGAN & Co.) 
H. W. BARNES, Esq.. JACOB WENDELL, Esq., 
CHAS. H. COSTER, Esq., (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE, Esq. 
R., Esq. Hon. WM. WALDORF ASTOR. 
(David Dows, Jr. & Co.) 


SAM. P. BLAGDEN, 
Manager, 


WM. A. FRANCIS, 
Ass’t Manager. 


WM. R. ECKER, Ass’t Gen’] Agent, H. M. JACKSON, Secretary. 


“es 


Union Mutual Life Insurance Co., 
PORTLAND, MAINE. ; 


Incorporated 1848, 








JOHN E. DEWITT, - - _ President. 





The increasing tendency of the public to patronize the 


SMALLER anDd MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 
business of the Union Mutual Life Insurance Company in 1891, which was 
one of the best in the Company’s history. 

Parties desiring to negotiate for agencies are invited to address the 
Home Office, or any Manager of the Company, for further information. 





Or HARTFORD, CONN., 
Is the Largest Stock 
Life and Accident 
Insurance Company 
in the World. 


INSURE 
yy IN THE 


Vela Lite, 


Assets, Jan.1,1892, = = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,609 57 
The Atna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
how represented. 
For Insurance or an Agency, address, E 
THE ®TNA LIFE INSURANCE COMPANY, 
: HARTFORD, CONNe 
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INCORPORATED - 1850 - NEW YORK. 





American 


Casualty Insurance and Security Company 
OF BALTIMORE CITY. 


« 


HomE Or¥icE: CHAMBER OF COMMERCE, BALTIMORE, Mp. 


CASH CAPITAL, $1,000,000 00. 
ASSETS, OVER $2,000,000 00. 
BEECHER, SCHENCK & COMPANY, General Managers, New York City. 





















































The Prudential Insurance Co., | National Fire Insurance Company, 








OF AMERICA. HARTFORD, CONN. 
Assets, January 1, 1892, $6,889,674 ; Surplus to Policy-holders according to JAMES NICHOLS, Pres’t. K. G. RICHARDS, Sec’y. 
the 4 per cent. standard, $1,449,057. B. R. STILLMAN, Asst Sec’y. 
RECORD OF 1891. HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 

Increase in Assets, $1,804,779; increase in Premium Receipts, $776,407; In- SWESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
crease in Interests and Rents, $106,114; New Insurance written over, $77,000,- | Fen. 8. JAMES, General Agent. | Gro. D. DORNIN, - Manager. 
000; Claims paid over $2,000,000; Total Claims paid, over $9,000,000. Reliable G. W. Buossom, Ass’t Gen’l Agent. | Gno. W.DORNIN, Ass’t Manager. 
agents wanted. Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran. 

Th L hi The Mutual Benefit Life Ins. Co., 

e ancasnire NEWARK, N. J. 
AMZI DODD, - - = = President. 


Assets (Market Values), January 1, 1892........sseeseseseeseneees $48,930,278 05 
nN SuUran Ce O mM ah TAR DILITICR CNG ANG MASS SUSTIGATO) 5 cacsicsnasibeceee bec ore cines 45,384,486 00 
BURL IUIS oor te cewain Oo cleats ele alvn-a cine e's slielviaivierse 'eluiwiectsi ne aiPasls Qhlayy eve eleis 8,545,792 05 
Surplus (by former New York standard, Am. Ex. 44 per cent. 
Reserv) AE AE SODA DOGO EO BO COTE COLON OEIC. CODED GEC OODOU Sacddooe 6,137,600 05 


OF MANCHESTER, ENG. POLICIES ABSOLUTELY NON-FORFEITABLE 
AFTER SECOND YEAR. 


oh eats i edie eels (hele a Cibe “ hay as its ie will 
pay for or, if preferred, a paid-up policy for its full value is issued in ex- 
ESTABLISHED 1852. change. oe A : 7 
| After the second year, policies are incontestable, except as against inten- 
tional rand and all restriction as to residence, travel or occupation are 
removed. 
Cash loans are made to the extent of 50 per cent. of the reserve value 
where valid assignments of the policies can be made as collateral security. 


ENTERED UNI TED STAT. ES, 1872. Losses paid immediately upon completion and approval of proofs. 
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Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850, CHARTER PERPETUAL, 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 


Cash Capitals. v.cscvcsanine sins ch nba ussuuin mee tecn stem cise ircne »+++$1,000,000 00 
Outstanding’ Claims J. tas cass ces shucesih name soe eh enihhesal um nanae 167,982 85 
Re-insurance Reserve’ .ssicccsccue sae vacecbause settee Ue ceca s cocieete © 913,656 24 
Net Surplus..: s. caissncacecwsls vase sicateamonionii ere ative tease cateeneen 550,589 16 
Total Assets. aics-ssieeckoencauesntias seus were sheen een .$2,632,228 25 


J. D. BROWNE, - - . 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co.,of North America, 


232 WALNUT STREET, PHILADELPHIA. 


FOUNDED 1792, 





Assets, January 1, 1892, - - - . - $9,278,229 00 


LIABILITIES—Reserved for re-insurance and 
all other claims 2. .pcnutacewowiiscat cree 
Oapital Stocks. A ccecwcce nese ce oe ote 


$4,052,744 00 
3,000,000 60 








Surplus over all liabilities............ccisseses 2,225,476 00 $9,278,220 00 
Agents in all the principal towns and cities. 
CHARLES PLATT, - - - - President. 


WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





1851. 1092, 


‘The Massachusetts Mutual Life 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst. Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residenee, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years, 





THE 
Hartford Fire Insurance Company 


Capital Stock .o.c5.csiae dunes oohe te te beams ROR ETA ena 5 
Assets, Jan. 1, 1892........... Sra On? 
Re-insurance Reserve 


eee ee ee 


ieee eee eee ee | 





TPO M HOH ere eee Heme reer eer ere eee eee Eee SOOH EEE EE EH eEEEEED 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. P. HEYWOOD, Assistant Manager. 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. H. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 


BOEROLEs in all prominent localities throughout the United States and 


GEO. L. CHASE, President. P. C. ROYCE, Secretary. 
THOMAS TURNBULL, Assistant Secretary. 





IT LEADS THEM ALL. 


THE MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK, 
RICHARD A, McCURDY, President. 








ASSETS OVER - $159,000,000. 





The Consol Policy recently announced by 
The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 
INSURANCE . , . 
ENDOWMENT . . 
INVESTMENT. e 
ANNUAL INCOME . 
No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly eee 


$19,000,000. 





The Mutual has ever been in the minds 


‘of the discriminating public 


“The Greatest of all the 
Companies.” 





Assets, $59,788,479.95. 


IN 
Increased its Assets, 
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Life Insurance Co. 


Surplus, $6,059,155.81. 


{sgl 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 














EDWARD M. BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 


















Its Dividends are unsurpassed. 


H,. L. PALMER, President. 
J.W.SKINNER, Secretary. 
CcC.H. WATSON, Ass’t Sec’y. 
P.R. SANBORN, Ass’t Secretary. 


C.A.LOVELAND, Actuary. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now.in the thirty-fourth year of its existence. 
large surplus, large dividends and a low death rate (0.89 per cent. in 1891). 
Amount of Insurance in force January 1, 1882, - ~ 


A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M.D., Ass’t Med. Director. 





Its good points include rapid progress, 


$ 74,503,740.00 
127,629,903.00 
275,674,753.00 


1887, = =< = 
1, 1892, - = 


Surplus, December 31, 1891, taking liabilities on the 4 per cent. basis, $7,891,790.55. 
It is the only Company which has in recent years, 
printed tables of current cash dividends for the information of the public. 


THE NORTHWESTERN HAS DONE THIS FOR TWENTY-ONE CONSECUTIVE YEARS. 


MATTHEW KEENAN, Vice-President. 


WILLARD MERRILL, 2d V. P. & Supt. of Agen 
L. McKNICHT, M. D., Medical Director. 


C.N.JONES, Ass’t ACtuary. 














Phenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
PART ATTIAL V1 10 e aefaitte ace bislc's clcnieie esa ins afaissioine vt eesiee piss $10,060,570 41 
Pea ris LE OURS DET COD Us coils sieisine acy ee te a ccle catly olgie o'0te Sainsisievs vines 601,288 56 
Surplus at Four and one-half per Cent............sseceeeseeeeeues 1,116,904 56 


Total Paid Policy-holders in Forty Years over 


$31,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts willbe made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Polices have endorsed upon them definite cash, loan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured. 

The new Ten-Twenty Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 

J. B. BUNCH, President. J. M. HOLCOMBE, Vice-President. 

% H. LAWRENCE, Secretary. 
New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 














“The Leading Industrial Insurance Company of America.’’ 





CANVASSERS WANTED 
In all the principal cities of New England, Middle and 


Western States by the 
Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween agesiland70. Premiums from 5 to 60 cents per week. Claims paid 


| immediately at death. Dues collected weekly from the homes of members, 


Benefits range from $14 to $1,000 and upwards. 
All needed explanations will be furnished upon application to the com- 


| pany’s superintendents in any of the principal cities, or to the Home Office 


in New York. 


JOHN R. HEGEMAN, President. 
STEWART L. WOODFORD, Counsel. 


HALEY FISKE, Vice-President. 
GEORGE H. GASTON, Secretary. 
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TEBE 


NEW YORK LIFE 
INSURANCE COMPANY, 


hich, in 1860, originated and introduced the first Non-forfeitable 
Policy, now makes another Radical Departure in favor of 
the insured. 

Life insurance is safe or possible only on the principle that life is 
more precious than money; but no life company has heretofore fully 
accepted this principle. ; 

The New-York Life believing from its experience that the 
time has come when this principle should be fully accepted, now 
announces that, the physical conditions, habits, etc., of an applicant 
being satisfactory, it will insure him without future limitations. The 
Company’s new contract, the 


“ACCUMULATION POLICY,” 





contains no restrictions whatever respecting Occupation, Residence, 
Travel, Habits of Life, or Manner of Death. The only condition of the 
policy is that the premiums be paid as agreed. If the insured pays 
the premims the Company will pay the policy. 

Full particulars given on application to the Company or its agents. 


NEW YORK LIFE INSURANCE COMPANY, 
846 & 348 Broadway, New York. 


Cuartes C. Wurtney, Secretary. JOHN A. McCALL, President. 
“ A Company of the policy-holder, by the policy-holder, and for the policy-holder.” 
“Under an administration which thus broadly announces the fundamental principle that is to 


control its policy for the future, this company now enters the forty-eighth year of an honorable 
business career.” JAMES F. PIERCE, Superintendent. 


[From the State Insurance Superintendent’s Report to the Legislature, May 2, 1892.] 


AGENTS OF INTEGRITY AND ABILITY WANTED EVERYWHERE 


The Weekly 


Gnderwriter: 


AN INSURANCE NEWSPAPER. 








BV OLGA LV I. 


SATURDAY, JUNE 25, 1802. 


No. 26. 








ot: Published every Saturday by The Underwriter Printing and Publishing 
mpany. 

Subscription price: Five Dollars per annum in advance. 
ber, Ten Cents. 

All communications should be addressed THE WEEKLY UNDERWRITER. 
58 William Street. New York, or 53 Trumbull Street, Hartford, Conn. 

Checks and Money Orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. . 


H. R. HAYDEN, President. 
C. A. JENNEY, Vice-Pres’t and Treas’r. R. O. ALLEN, Secretary, 


Single Num- 








WE print Dr. Morrison’s criticisms of the work of Mr. 
Henry W. Smith, with full confidence that they are correct, 
mathematically, and that Mr. Smith has blundered. And 
yet some of them are rather hypercritical, and some are no 
doubt due to bad proof reading and to what appears to be 
impossible of eradication, typographical errors. Mr. Smith 
has been repeatedly told of these errors by his friends and 
it is no doubt well for him thata stranger should whack him 
over the head, so that hereafter he will drop the carelessness 
of the editorial habit when he essays to prepare actuarial 
text books. At the same time we must remind Dr. Morri- 
son that no publication is without errors. Webster’s 
dictionary says that bourbon whisky is a rye whisky dis- 
tilled in Bourbon county, Ky., when every one knows that 
it is a corn whisky. The Encyclopedia Britannica says 
that Camden is the capital of Camden county, New York, 
and that Chicopee, Mass., is situated at the confluence of 
the Chicopee and Merrimac rivers, and that most of the 
small arms made in the United States are manufactured 
there. These mistakes, however do not make either 
Webster or the Britannica useless as books of reference. So 
Mr. Smith, with all his errors, has added greatly to the 
value as well as to the size of Mr. Willey’s book. 





In one of its daily diatribes on the subject of the ‘‘ insur- 
ance octopus,” the New York Recorder, has a heading 
which is rather entertaining and amusing. It reads: ‘‘In- 
surance journals cringe before the monster like so many 
sycophantic slaves.” There is not an intelligent writer on 
insurance nor a man who has given fire insurance a reasona- 
ble amount of thought who does not understand that there 
is no such thing as equalizing fire insurance rates without 
the use of a co-insurance or full insurance clause. Being 
most of them intelligent men, it is not at all surprising that 
insurance journalists should favor even the partial applica- 
tion of co-insurance which the Tariff Association of New 
York has undertaken to enforce. A full co-insurance is the 
only basis upon which fire insurance can build rates which 
will operate equally and justly upon all insured property 
owners ; and if the Recorder had any knowledge of the 
business it pretends to criticise it would know this fact. One 
cannot tell where the Recorder’s arithmetic man gets his 
figures, but when he asserts that the losses in the state of 
New York are only thirty-seven per cent. of the premiums 
he simply does not get them from any official or reliable 
source. The fire losses in the state of New York for the 
past twelve years have been more than sixty per cent. of 


the premiums received, and last year were seventy-seven 
per cent. Of course this has nothing to do with the pro- 
priety or impropriety of the co-insurance clause, but it 
serves to show how reckless the Recorder is in dealing with 
the statistics of the business. 


ONE of the most important subjects before the convention 
of insurance officials at St. Paul last week was the report 
of the committee on ‘Mortality and Rites of Interest,” 
which committee had in charge the advisability of com- 
puting life insurance reserves upon a lower rate of interest 
than that at present in use. Not the least interesting part 
of this report were the accompanying letters from officers of 
life insurance companies throughout the United States. 
These are not, as the reader will have noticed, altogether of 
one mind—many, even of the most conservative men, 
believing that the present four per cent. rate is sufficiently 
low for all purposes. Others seem to think that a reduction 
on new business is advisable. All the members of the com- 
mittee except Mr. Whiting believe that there is no necessity 
for a change and that there will be none for the next twenty- 
five years. Our own opinion has been expressed so often 
that we need not reiterate it here. Nearly every one scems 
to be agreed that the present rate is sufficient to carry to 
maturity all policies now in force ; but we think there would 
be a very general acquiescence in a reduced rate for new 
policies. At all events, whenever this question is taken up 
seriously it ought, in our judgment, to be coupled with an 
earnest consideration of the other important question con- 
nected with reserves—that is, the table of mortality and 
net valuations. If the business is to go on growing as it has 
during the past ten years and the expense for new business 
is to keep up to its present pitch, it will necessitate either an 
increased reserve or an increased surplus. But we have 
hopes that the race for business will not be so strong and 
that the expense of procuring it will be greatly reduced. 
Already some of the prominent companies have begun to 
retrench in their advertising department, and this desire for 
retrenchment may possibly extend to other operations of 
their business. 


THE actuary of the Missouri insurance department, Mr. 
Harvey, has been hammering away for three years at the 
subject of reserves, and in the various pavers which he has 
read before national conventions and in the arguments 
which he has adduced in support of them has touched upon 
almost every phase of the unearned premium question, He 
believes that reserves should be based upon losses incurred 
and not upon premiums received. As we pointed out two 
years ago, in connection with his remarks upen fire insur- 
anee, if the reserve required were merely a sum sufficient to 
provide for future losses, we should entirely agree with him; 
but in our understanding of the matter it is not that at all, 
but is the amount required under the contract to be paid by 
the company in case it elects to terminate. The unearned 
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premium in fire insurance—or ‘‘reserve,” if Mr. Harvey 
likes the term better—is the amount of money which will 
enable the company to cancel all its outstanding policies ; 
and we do not well see how the state can require a company 
{0 provide any greater fund or be satisfied with any less. 
As to the reserves on fidelity insurance and especially upon 
the class of insurance which is growing so fast in this 
country, namely the liability of corporations or large em- 
ployers of labor for accident to their employes and to their 
customers—that is a question which requires much more 
study than has ever been given it. We mention this class 
of insurance here particularly because it has been made the 
subject of action by the convention, and the resolutions 
adopted have never been carried out by the members of the 
convention ; and also because we are gathering some ma- 
terial for an article on the subject and in the course of that 
work have been impressed with the necessity for some 
action of the state authorities if they are to make any 
pretense of supervising this class of business. We are, 
perhaps, not very well qualified to discuss this question of 
the standards which the state should adopt for reserves 
because we do not believe that the state has any duty in 
the matter at all ; but from the standpoint of an insurance 
commissioner who has any faith either in the efficacy of 
his supervision or the propriety of it, these papers of Mr. 
Harvey afford a great deal of food for thought. 


Some of the Papers in the Case. 


T is a well-known legal principle that a man cannot be 
tried and punished twice for the same offence and, un- 
less we are mistaken, Colonel Greene has been sat upon once 
for having published a treatise upon pure mutual life insur- 
ance as contrasted with the tontine variety. One of our 
esteemed English ccntemporaries informed us, as we re- 
mcmber, that President McCurdy had ‘‘ done up” Colonel 
Greene. That ought to have sufficed, but it seems that in 
life insurance a different code prevails. 

In the January number of the Travelers Record, there 
appeared an article attacking Colonel Greene for his mutual 
heresies, and alleging among other things that the stock 
system was so much better than the mutual that ‘ the 
Travelers insurance company furnishes its own capital, and 
at the same time gives twenty-five per cent. more insurance 
than the Connecticut Mutual for the same money.” We 
have noticed one peculiarity of company papers like the 
Record, and that is that they do not recognize any of the 
canons which hold ordinary journals to a certain regard for 
truth. This assertion of the Record could only be true ina 
very limited and temporary sense as was pointed out by 
the actuary of the Connecticut Mutual in a letter to the 
editcr. Two months having elapsed and no attention having 
been paid by the Record, to the letter, the Connecticut 
Mutual published it ina circular. It reads as follows. 
Haitor of ** The Travelers Record,” 

In your issue for January I find an article entitled, ‘‘ Dispensing with 
Stock Capital,’’ whose ‘“‘moral” is found in the last paragraph: —‘ The 
Travelers insurance company furnishes its own capital, and at the same 


time gives twenty-five per cent. more insurance than the Connecticut 
Mutual for the same money.” 

This company ceased issuing policies upon the four per cent. basis in 
1&82, Nota policy issued upon that basis costs to-day, or has cost within 
the past four years, as much as the Travelers’ rates for like insurance. 
While our rates are higher than the Travelers, the cash cost was reduced 








below the Travelers’ rates, by means of dividends, in from one to six years. 
A considerable frac_ion—from twenty per cent. to twenty-five per cent.— 
of the policies issued within the last ten years upon the three per cent. 
basis, ure carried at a less cash cost to-day than the Travelers’ rates ; and as 
regards those upon which a greater cash payment is required, the greater 
cost is only apparent. Thus upon our ten-payment life policies issued in 
1882, the differences in cost, as compared with the Travelers’ rates for like 
policies for the past ten years, have been: At age twenty-five, $160.40 per 
thousand; at age thirty-five $170.90; at age forty-five, $173.20; while the 
difference between the cash values of the Travelers’ policies and of our 
policies, inc!uding the surp!us accumulated during these years, is in favor 
of the Connecticut Mutual by: at age twenty-five, $256.22 per thousand ; 
at age thirty-five, $287.02; at age forty-five $316.40; which certainly is nota 
bad return for the additional cost. 

We beg also to quote the preceding paragraph of the article: ‘‘ The 
cash premiums on old policies in the Connecticut Mutual between the 
years 1881 and 1891 inclusive, have been nearly double the cash premiums 
from 1871 to 1881, whereas the cash premiums in the Travelers insurance 
company were unchanged during the same periods, and the business tran- 
sacted on the same ‘ assumptions.’’? The paragraph does not state the fact 
that the Travelers’ ‘‘ unchanged ”’ cash premiums were for each and every 
one of the years quoted largely in excess of the cash premiums on the old 
policies in the Connecticut Mutual. Thus, ‘the cash premiums on old 
policies in the Connecticut Mutual” in 1891, when the were (according to 
the above statement) ‘nearly double the cash premiums from 187! 1o 1881,”’ 
were as follows: 

Age at Issue. 25 35 45 


Policies thirty years O1d,........0...eeeee $11.94 $15.83 $23.27 
Policies thirty-five years old........... ces eet 14.77 22.15 
Policies ‘forty years Old. 20.5.5) 00. tv sale 10.17 13.75 21.20 

Against the Travelers’ rates: 15.97 21.28 80.93 


Certainly the old policy-holders in the Connecticut Mutual had reason 
to congratulate themselves in 1891, as well as ‘‘ from 1871 to 1881,’ that they 
were insured in the Connecticut Mutual rather than in the Travelers. 

IT am tempted to emphasize these facts by a reference to an individua 
policy. 

Mr. James G. Batterson, president of the Travelers, is insured in the 
Connecticut Mutual under its policy No. 3,806. The cash cost of this policy 
to Mr. Batterson, including cash paid for premiums, for interest on pre- 
mium notes, andin cancellation of a small balance of premium note, has 
been $1,195.79. The cost at Travelers’ rates would bave heen $2,114.31, or 
more than forty per cent. greater; and furthermore, the cash cost in each 
and every year of the policy’s existence has been lezs than the Traveler’s 
rates, save only last year, when Mr. Batterson chose to pay off the balance 
of his premium note, and such payment made the cash expenditure some- 
what greater than the Traveiers’ premium rate for a like polic;. 

I am aware that my answer comes late; but that, perhaps, is not a 
matter of consequence, as the statements quoted from your article, and 
the apparent inferences to be drawn from them, were probably never 
intended to be taken seriously. Respectfully yours, 

D. H. WELLS, Actuary. 


To this the Record replies in tha May number, as follows: 


This co-operative life insurance company, which boasts of haying no 
capital, and sets itself up as the self-appcinted censor of all companies 
which have capital as well as those which have none, has finally got to the 
stock plan of the Travellers, which it expects to demolish with ink-pots and 
circulars. There was a time when the Connecticut Mutual attended 
strictly to its own business, and was acknowledged to be the leading life 
insurance company in the country. For mavy years past it bas expended 
much time and substance in attacking and advertising the business of 
other companies, which bave ail had a most marvelous prosperity under 
the lashings of the Connecticut Mutual, while its own business bas been 
falling off and neglected by the general public. 

The Travelers insurance company continues to issue policies for $12,500 
for the same money which the Connecticut Mutual charges for a $10,000 
policy. ‘The premium on $2,500 is therefore the proportion of capital which 
the co-operative policy-holder in the Connecticut Mutual contributes; and 
if death overtakes him in any of the early years, his family will receive 
$2,500 more from the Travelers than it will from the Connecticut Mutual. 

It is not too late for this old company to retrieve itself, and build up a 
volume of business which will compare favorably with others. All it has 
to do is to stick closely to its own business, and spend less money and time 
in building up the business of other companies by constantly calling atten- 
tion to more popular and attractive methods, and then denouncing them. 
We shall take a leisure hour, as soon as we can find one, to deal more at 
length with this interesting question ; meantime we shall attend to the in- 
creasing demand for our policies, backed up with $1,000,000 cash capital. 


This is followed up in the June number by a still longer 
article on the subject of stock and mutual management and 
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of the management of the Connecticut Mutual in particular. 
We regret this betrayal of temper on the part of the Record, 
and regret still more that the nature of company journalism 
seems to require misrepresentation of others and at the 
same time the denial of a hearing. 

When it comes to a question of the relative merits of 
stock or mutual management men may differ, and should 
be able to differ without acerbity. 

In ary discussion of the cost of life insurance, we have 
a very decided opinion that the Connecticut Mutual has 
nothing to fear from any American life insurance -com- 
pany. There is one thing, however, which is just touched 
upen in the recent article in the Record—which article we 
may say in passing is written without a proper regard for 
truth and in very bad temper—and that one thing is post 
mortem dividends. 

The Connecticut Mutual has, upon its own reserve as- 
sumptions, a surplus of over six millions. Granted that it 
may be necessary to keep so large an undivided surplus, 
and to reserve at three per cent. while earning six anda 
quarter, we think that the company should, as a matter of 
justice, when a policy becomes payable by the death of the 
insured, give back with the sum insured its share of surplus. 
We have never heard any good reason advanced for with- 
holding this, and we are quite sure that Mr. Batterson 
would be much better satisfied with his policy and the growing 
surplus if he knew that at his death his heirs would get the 
share of that surplus which now stands behind -his policy 
to represent contingencies which will then have no further 
relation to his affairs. To urge this measure of what seems 
to us justice is our only object in engaging in a controversy 
which ought never to have begun, but for which the 
Travelers Record is altogether responsible because of its 
refusal to be fair in controversy. 








Facts and Opinions. 





THE Charleston, 8S. C., Board of Fire Underwriters has ap- 
pointed a committee, of which Mr. Frederick Tupper is 
chairman, to examine and report upon the ‘‘ universal mer- 
eantile schedule,’’ prepared by Messrs. Moore, Silvey, Babb 
and Richards. The committee proposes as a test to apply 
this schedule to a number of mercantile risks in Charleston, 
and will report the results to the parent committee in New 
York. The latter is much pleased that this action is to be 
taken, and expresses the wish that the local boards all over 
the country would take similar action, applying the schedule 
to the best risk in a town, a fair risk, a poor risk and a bad 
risk, sending to the committee detailed statements of the 
results, giving the number of each charge made in obtaining 
the city or key rate, and also of each charge made in obtain- 
ing the building and stock rate. President Moore has re- 
ceived the following note from Mr. W. C. Nelson, manager of 
the Underwriters Inspection Bureau of New Orleans: 

DEAR Srr—This bureau contemplates making ‘‘ The Standard Universal 
Schedule for Rating Mercantile Risks,” the basis for rating this city. We 
will probably not adhere strictly at first to all the charges for exposure or 
tor occupancy ; but we intend making this schedule a basis, and, as far as 
possible, our guide in re-rating this city. With that end in view, we would 


be very glad if you would send to this office, at your earliest convenience, 
eight or ten copies of the edition of May 1, 1892, being the fourth proof. 


Touching the possibilities of the universal schedule, a cor- 
respondent writes as follows : 


In conrection with the universal mercantile schedule, it has been sug- 
gested that it stands to reason that the dwelling isa better risk in a standard 
city than in one not up to thestandard: hence the dwelling 1ate should be 
proportionate to the mercantile key-rate, and I think that, having the key- 
rate, you can geta fair dwelling rate by charging forty per cent. of the 
key-rate for brick dwelling buildings; sixty per cent. of the key-rate for 
brick dwelling contents; sixty per cent. of the key-rat e for frame dwelling 
buildings; seventy-five per cent. of the key-rate for frame dwelling con- 
tents. Seventy-five per cent. of the annual rate to be added for each year 
added to the term, pro rata of same for odd months in excess of one year, 
and short rates of same for terms less than one year. Ten per cent. reduc- 
tion for ninety per cent. co-insurance clause. In the south and west, at 
least, it might be necessary to charge for exposure of one frame dwelling 
by another. Otherwise, no extra charge except for exposure by hazards 
greater than dwellings, all such risks to be sp°cifically rated. 


At the New England Insurance Exchange last Saturday it 
was announced by the president that conference committees 
on the matter of co-insuranece had been been appointed as 
follows : by the New Hampshire Board of Fire Underwriters, 
Samuel C. Eastman -and F. W. Sargent; by the Boston 
Board, John C. Paige, J. Edward Hollis and Alfred M. 
Bullard, to whom the board at a special meeting Tuesday 
added B. B. Whittemore and C. H. Porter. A similar com- 
mittee has since been appointed -by the Insurance Association 
of Providence, consisting of Asa Lyman, John Eddy, Edward 
8S. Babbit, Charles H. Beach, Charles 8. Durfee, William A. 
Lester, and a representative of the Equitable Fire and Marine, 
The president of the Exchange was authorized to appoint a 
committee of three to meet the aforementioned and is expect- 
ed to announce his selection at to-day’s meeting. 


A CONFERENCE upon the matter of revising and enlarging 
the fire limit ordinance of Lynn, Mass., was held this week 
between committees appointed for that purpose by the city 
authorities and the Lynn Board of Trade. The latter sug- 
gested that the city council petition the next General Court 
for legislation enabling inspections of all buildings to be built 
within the fire limits, and requiring preliminary approval of 
all constructions, alterations or repairs. It was also urged 
as important that two fire limits be established in Ward 6, to 
include the present manufacturing precincts and such terri- 
tory as is likely to be occupied for manufacturing purposes 
within a reasonable time, but to exempt the residential por- 
tions of the ward from the proposed fire limit requirements. 





THE withdrawal of the Sun of London from Louisiana was 
a surprise to everybody, including the company’s state agents, 
says the States. The company wrote to Marshall J. Smith & 
Co., the state agents, however, that its action was caused by 
no dissatisfaction with them, and added : 

In the course of the investigation we have again realized the unfortu- 
nate position we occupy asthe result of our operations in Louisiana and 
have been forced to the conclusion that the conditions existing in New 
Orleans and the neighborhood are such in our opinion to preclude the pos- 
sibility of profit to the insurance companies in the immediate future. 





THE Department of Publicity and Promotion of the 
Chicago World’s Fair, sends out the following : 


A committee of insurance men has inspected the system and methods of 
fire protection established on the exposition grounds, and has reported that 
they are in all respects adequate and satisfactory. It found thousands of 
fire buckets in the buildings, Babcock extinguishers on every hand, chemi- 
cal engines at every necessary point, hose lines reaching to the top of the 
buildings, fire alarm boxes numerous and easily accessible, an efficient fire 
alarm service, a system of water works with a capacity of millions of 
gallons a day, watchmen on duty day and night, and steam engine houses 
and engines and a well-drilled force of firemen. 


THERE was a large meeting of general and local fire in- 
surance agents of Chicago on Friday of last week, in that city, 
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to pay a tribute of respect to the Jate Thomas R. Burch of the 
Phenix. James Ayers was chairman and R. N. Trimming- 
ham secretary of the meeting, and addresses were made by A. 
J. Harding, W. H. Cunningham, H. C. Eddy, O. C. Gray, 
Judge Cary and others. A committee composed of Robert J. 
Smith, George M. Lyon and George M. Harvey, submitted 
resolutions of eulogy and regret, which were unanimously 
adopted. 


THE manager of the American Ice Company, whose plant 
near Bangor, Me., was recently burned with a loss of $75,000, 
does not believe that the fire was caused by incendiaries. The 
fire broke out near the top of the elevator, and there is a 
theory that as the day had been very hot, the heat of the sun 
caused the boards about the elevator, which were saturated 
with oil, to ignite, and after smouldering several hours to burst 
into flame. Half an hour before the fire broke out a man had 
been through the building. The ice company will rebuild. 





THE insurance committee of the Kentucky house of rep- 
resentatives has been directed by a resolution recently 
adopted to inquire into the propriety of abolishing the state 
insurance bureau. The committee is hardly expected to rec- 
ommend a measure so radical at present and the bureau in 
the meanwhile has flown to a defence of itself. The failure 
of the St. Paul German seems to have instigated the mover 
of the resolution. He was unable to understand the mys- 
teries of supervision in that case. 





THE dissolution of the firm of Vanuxem, Waller & Co., of 
Chicago, general agents of the New York Life insurance com- 
pany for Illinois, already announced, was for the sake of 
convenience and to secure uniformity in the details of the 
company’s general agency system. Both gentlemen continue 
with the company, Mr. Vanuxem superintending the territory 
of which he has been general agent during the past twelve 
years and Mr. Waller becoming resident manager for Chicago. 


THE London Insurance Observer, commenting on the con- 
troversy between the Mutual Life of New York and the Scot- 
tish Provident of Edinburgh, admits that ever since the 
American Life offices began operations in Great Britain ‘‘ they 
have been the assailed, not the assailants, and, so far as we 
have observed, they have invariably acted on the defensive.”’ 
And it might be added that they have invariably given their 
inhospitable kinsfolk better than was sent. 





A SPECIAL meeting of the Boston Board of Fire Under- 
writers was held last Tuesday to consider a recommendation 
of the tariff committee that an allowance be made on contents 
of buildings for fullinsurance. The matter was tabled until 
the meeting of the delegations from the Exchange and the 
Boston, Providence and New Hampshire boards of fire under- 
writers to consider what to do about co-insurance. 


WE have received the life insurance reports of the Ken- 
tucky and Pennsylvania insurance departments and have re- 
printed elsewhere in this issue their tabulations of business in 
their respective states in 1891. The Kentucky,insurance com- 
missioner indulges in a very proper blast against the endow- 
ment swindlers and begs the legislature, before adjourning, to 
bar them out of the state. 


NExtT Tuesday the new house of the Boston Protective 
Department on Appleton street isto be opened with a reception 
from four to nine o’clock p.m. The new structure is of brick 


with marble dressings, is finished in hard wood, cost between 
$35,000 and $40,000, and is considered as fine an example of its 
class, both in construction and equipment, as can be found in 
this country. 


THE important fire and marine insurance agency firm of 
Scull & Bradley will be dissolved July 1 by the withdrawal of 
Mr. Bradley on account of continued ill-health. The busi- 
ness will be continued by Gideon Scull and George P. Field 
under the style of Scull & Field, with Herbert Damon as 
assistant marine manager and E. B. Cowles as assistant fire 
manager. 


THE Louisville Insurance Herald suggests, in view of the 
fact that national supervision of insurance is out of the 
question, that the New York insurance code, lately adopted, 
be made the insurance law in other states, thus bringing 
about uniformity. The idea is a good one, but the New York 
code wants a little revising first. This can be effected next 
year. 


THE Columbian Fire insurance company, with $500,000 
capital and $50,000 surplus, to write jumbo on specials, is the 
ambitious project of Mr. A. W. Hart of Louisville, the late 
general agent in Kentucky of the late Southern California of 
Los Angeles. He wants to be in the field by September 1. 


THE June meeting of the Life Insurance Association of 
New York will be held on Tuesday afternoon next, after din- 
ner, in the restaurant on the tenth floor of the Mills Build- 
ing, when many matters of importance will come up for con- 
sideration. Several new members will be ballotted for. 


THE fifth annual edition of Mr. Flitcraft’s ‘‘ Life Insurance 
Manual,”’ containing the application, agreements and policy 
forms of thirty-six life insurance companies of the United 
States and Canada, has been issued. Copies may be had of 
A. J. Fliteraft, Oak Parks, M11. 


THE president of the New York board has appointed 
Messrs. Beddall, Banta, Washburn, Stone and Hare a special 
committee to consider and report upon the hazards of elee- 
tricity and revise the rules of the board regarding electrical 
equipments. 


THE Southern Live Stock insurance company of Atlanta, 
Ga., opened its subscription books June 15. The eapital is 
$50,000. Captain John A. Miller has been elected president, 
Judge H. E. W. Palmer, vice-president and Robert Dohme, 
secretary. 


THE Peoples Mutual Assurance Fund of Louisville, a 
assessment concern which began business with a brass band 
in 1887 died June 16. It owed $50,000 and its assets consist of 
office furniture somewhat worn. 


THE sessions of the national convention of mutual life and 
accident underwriters (assessment companies) begin at the 
Hotel Iroquois, at Buffalo, N. Y., next Tuesday and continue 
three days. 


THE long term endowment orders had a convention at 
Concord, N. H., last week and effected an organization to 
capture the New Hampshire legislature at the next general 
election. 


THE Metropolitan Life has entered Louisiana for business 
and Thomas Williams will be its state superintendent, with 
headquarters at New Orleans. 
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AGENCY APPOINTMENTS. 
Agricultural of Watertown: A. R. Witham & Bro., Cincinnati, O. 
Fireman’s Fund: Glover & Richmond, Chattanooga, Tenn. 


Metropolitan Life: Thomas Williams of New Orleans, superintendent for 
Louisiana. 


Southern of New Orleans: Mercer Otey of San Francisco, general agent 
for the Pacific Coast, succeeding J. C. Jennings. T. L. Miller has been 
appointed assistant general agent. 





Mr. Pierre A. Barker of the well known New Orleans iaosurance firm of 
Barker & Pescud, died June 13. He was stricken with paralysis eight 
- years ago, and has been incapacitated for work since then, but his 
partner bonorably recognizing his claim as founder of the business, has 
eae him an annuity. Mr. Barker in his prime wasa genial and popu- 

ar gentleman, behind none in standing in New Orleans underwriting. 


Mr. Harvey 8S. Hawkins, superintendent of the application department of 
the Equitable Life Assurance Society, died on Wednesday in Brook- 
lyn from cerebral meningitis. He was thirty-two years old and for the 
past eighteen years had served in a clerical position in the Equitable 
company. Mr. Hawkins was esteemed by the Equitable as one of the 
most valued of its office force. He leaves a widow and young son. 


Mr. Eugene Harbeck will take charge of the western and southern depart- 
ment of the Phenix, to which he was appointed as assistant to Mr. 
Burch, and now that Mr. Burch is dead, he will doubtless succeed to all 
the powers and emoluments belonging to the managership. His service 
for the Phen!x begins July 15. 


Mr. Philip H. Neher of Troy, N. Y., whose death was mentioned last week, 
bad been in the insurance business in that city since 1868. He was 
prominent in politics as well as business life,and was United States 
assessor under the internal revenue law a number of years. Mr. Neher 
was sixty-three years old. 


Mr. C. N. Jones, assistant actuary of the Northwestern Mutual Life, has re- 
signed that position to join the actuarial force of the New York Life 
in the same capacity. Prof. Jones resigned the chair of mathematics in 
the University of Michigan to go to the Northwestern Mutual in 1838. 


Insurance Commissioner Talbott of Maryland, has been nominated for 
congress in the second district of that state by the democrats. Asthe 
nomination is equivalent to election, there will be a vacancy in the in- 
surance commissionership next March. 


Mr.S.8. Allen, formerly secretary of the New England Mutual insurance 
company, and afterwards a member of the Boston insurance firms of 
Holden & Allen and Allen & Whitney, died at Mt. Desert, Maine, on last 
Saturday, aged fifty-nine years. 


Mr. John Keegan, whose appointment as general agent of the Lancashire 
in the middle Atlantic states was gazetted a month ago, has changed his 
plans and will do adjusting for several companies in tho New York 
metropolitan district. 


Mr. Frank H. Whitney has been elected secretary of the Michigan Fire and 
Marine, to succeed Eugene Harbeck who has gone to the Phenix. Mr. 
Whitney has been a special agent for the company of which he now 
becomes an Officer. 


Mr. John G. Bostwick comes from Scotland to be ‘‘secretary” to the 
United States trustees of the Caledonian. 





Communications. 





A Misleading Publication—Communication from Dr. Morri- 
son of the United States Nautical Almanac and 
American Ephemeris. 





To THE EDITOR OF THE WEEKLY UNDERWRITER: 

Sir—In the interest of actuarial and mathematical science 
I feel constrained to call the attention of life underwriters, 
through your columns, if I have your permission to do so, to 
a volume entitled ‘‘ The Principles and Practice of Life In- 
surance,’’ published by The Spectator Company, New York, 
1892. The fifth addition of this work has been recently issued 
under the editorship of Mr. Henry W. Smith, M.A., L.L.B. 
consulting actuary, and according to the announcement of 
the publishers ‘‘ has been carefully rewritten and recompiled 
and entirely reset in new type.” 

‘*A complete explanation of the computations involved in 
the science of life contingencies, has also been furnished by 
the editor and the computations have been carefully extended 
by the additions of numerous pages of tables.” 

The book is a gem as to its typographical execution and 
general make-up, but notwithstanding the statements of the 


publishers quoted above, the mathematical treatment of the 


‘subject is very defective as will appear from the following 


brief review. The typographical and other errors are so 
numerous as to cast a doubt on the accuracy of the tables of 
which it contains a large and useful collection. An error 
occurs at the very outset on page 18, table B, where the pres- 
ent value of $1.00 should be multiplied by the probability of 
dying ; for example, at the age 95, the present value of $1.00 
viz. $0.79031, should be multiplied by the fraction ,$2, and 
not by §? as given in the table. 

About the middle of page 88 we have the following 
statement: ‘‘The probability that a person age ten will 
live two years can be ascertained by combining the frac- 
tions representing the probability of his pyina@ during 
each of these years.”’ (The italics are mine.) For the 
word ‘‘dying”’’ we must of course, read ‘“‘living,”’ but how 
are the fractions ‘‘combined?” Are they added, multiplied 
or one divided by the other? Near the foot of the same page 
we are told that the value of a life annuity is equal to the 
sum of the fractions representing the probability of a person 
age x living 1, 2, 3, etc., years to end of table limit, which is 
news to most people, but in the very next breath we are told 
that since money is assumed to earn ‘‘a certain per cent. and 
be compounded annually,’’ the values of the fractions in the 
preceding series must be discounted ; that is to say the value 
represented by the second fraction must be discounted for 
one year ; the third value for two years, ete. This statement 
borders on the absurd. The fractions referred to are con- 
stant abstract quantities and cannot be ‘discounted ;”’ they 
admit of no such treatment. This really amounts to saying 
that the number of persons living at ages 11, 12, 18, 14, ete., 
according to the table of mortality, must be discounted and 
then each divided by the number living at age ten, which is 
absurd. Discounting the ‘* quick and the dead”’ is known 
only to ‘‘ actuarial science ’’ so-called. The value of a certain 
life annuity is equal to the sum of the present value of the 
first and all subsequent payments and may be represented 
thus: v? + v' + v’? + v’ + ete., to end of life, where v® de- 
notes that the first payment is immediate. 

Here is where the discounting is done, and if we now 
multiply each of these respectively by the probability of the 
party living during every year up to the table limit, 7. e. from 
0 to 99 we shall have the value of a contingent life annuity, 
without any discounting of the living. 

On page 39 and elsewhere we find v*~ and v, used indis- 
eriminately ; it should of course always be written with an 
index, never with a suffix. Thequantity D appears in several 
places without a suffix. On page 41, the probability of dying 
is ‘‘discounted” and C’ is used for C, , , and D for De 
Formnla XII, page 42, for D, read D, , ,. Formula XIII is 
wrong throughout ; the second member will be correct if we 
read D, , , for D,. Formula XIV is also incorrect ; DY 
should be D, , ,. On page 48, lines 9 and 10 should read 
the positive (or negative) term of the second member of this 
equation, etc., and in line 12, for v, A read vA,. Formula 
XV is derived in an awkward roundabout way. It is most 
easily deduced by substituting form VI and then dividing 
through by A,. Under the head of Endowment Insurance 
for m years read n years, and further down an incorrect ex- 
pression is given for the single premium for pure endowment, 
the denominator should be D, and not N,. 

Under the head of Valuations, page 43, the first sentence 
requires to be reconstructed. What isthe subject of the verb 
‘tare obtained’’? Page 44, line 11, for policies read policy. 
Formule XVIII and XlX are notin accord. The first member 
of the latter should be H, ,, , 4. The sentence beginning 
ou the last line of page 44 is somewhat misty and in line 12, 
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page 45, for = read —, also in line 16, the last term of the 
second member should contain — (1— v). On page 46, third 
line from the bottom, a reference is made to table XXII, page 
200. which is wanting. In the verification formule on page 
48, the relation between certain quantities denoted by R and 
S, is given, but these quantities are nowhere defined in the 
book. A column headed R is found on pages 77, 79, 224 and 
225 but the other S is never again alluded to. In the recapitu- 
lation on pages 48 and 49 the same symbol is employed to 
represent totally different quantities. 

In the Actuaries’ Table of Mortality, pages 74 and 75 col- 
umns 6 and 7 have incorrect headings, and the same mistake 
is made in the American Experience Table of Mortality pages 
222 and 223; moreover many of the numbers in the 7th 
column in both tables are incorrect. On page 75 opposite age 
98 the characteristic of the logarithm in the 4th column should 
be 0 and not1. A very injudicious.notation is employed on 
pages 80, 81, 226 and 227 where the logarithm of a quantity is 
denoted by prefixing the Greek letter lambda—a notation 
not sanctioned by mathematical writers for the simple reason 
that the prefixed Greek letter might be mistaken for a factor 
or multiplier. There is too no necessity for using in the same 
book, two different notations for the same quantity. This 
inconsistency appears on pages 52, 226 and 224, In the Ameri- 
ean Experience Table of Mortality pages 222 and 223 the 
logarithms in the 4th and 5th columns are wrong throughout 
the entire table. 

The book is full of inaccuracies and has been very ecare- 
lessly ‘‘re-written and re-compiled.” The language and 
methods employed are not such as would be used by a 
mathematician. Take for example the statement on the first 
line of page 23, where we find $363, 8&3 x $2. 28433 = $831.239. We 
would suggest that on all future editions be again ‘‘ carefully 
re-written and re-compiled’’ by some person competent to deal 
with the subject. Itis indeed very strange that a book on the 
important subject of Life Insurance should pass through five 
editions—the last being under the supervision of an ex- 
perienced actuary and a member of the Actuarial Society of 
America—and contain so many typographical and other 
errors as this one does. There is not the slightest excuse for 
the gross carelessness displayed on the part of all parties con- 
cerned in the preparation of this volume. Life Insurance 
requires the highest attainable degree of accuracy in the 
management of all its details. The vast amount of money 
held in trust must be not only improved to the utmost but 
every dollar of it rigidly accounted for and therefor all the 
formule and tables for determining premiums, reserves etc., 
should be absolutely accurate. 

J. Morrison, M. D. ; Ph.D. 
Nautical Almanac Offiee. 
WASHINGTON, D. C., March 30, 1892. 





Insurance Wegislation. 








Louisiana. 





BATON RovuGE, La., June 23—Messrs. Pescud, West, 
Monroe, Janvier, Woods and Frost of New Orleans appeared 
before the judiciary committee last night and presented their 
objections to the valued policy bill now before the house, and 
the Gehlback bill requiring insurance companies doing busi- 
ness in this state, to deposit one hundred thousand dollars 
each in state bonds with the state treasurer. 

After consideration the committee decided to report the 
two bills unfavorably, which practically kills both of them. 


sliscellany. 





President DeWitt of the Union Mutual Life on the Future 
of Interest Rates. 





We printed in our last Saturday’s issue, in connection with 
the report of the proceedings of the national convention of 
insurance commissioners, the letters of many of the officers 
of life insurance companies in response to the request of the 
committee on rates of mortality and interest, for their views 
upon the future of the rates of interest and the desirability of 
changing to a higher standard for premium and reserve com- 
putations. The letter of President DeWitt was not included 
in the advance-sheets from which we re-printed and we there- 
fore complete the record by presenting it here: 


Your circular of April 6, addressed to me, has remained 
unanswered, owing to my absense in the south and pressure 
on my time since my return. 

With such investment securities in the market as the West 
Shore four per cent. bonds, with over four hundred years to 
run ; with the one-hundred-year four per cent. consolidated 
mortgage bonds of the St. Paulrailroad ; with the numerous 
bonds of the Chicago & Northwestern railroad, maturing 
from thirty to fifty years hence, all these selling on practically 
a four per cent. or higher basis of interest ; with such security 
as the permanent stock of the Portland, Saco & Portsmouth 
railroad company, with six per cent. interest guaranteed by 
Boston & Maine railroad company, which stock is practically 
a first mortgage on the road and terminal facilities in Port- 
land, selling at one hundred and twenty-eight, thus making 
the net rate of interest about four and three-quarter per cent.: 
with the five per cent. bonds of the New Orleans extension of 
the Illinois Central system, due 1951, selling at one hundred 
and fifteen, thus making the net rate of interest realized con- 
siderably more than four per cent.; and with other bonds 
which I need not detail, running from fifty to one hundred 
years, :ll, so far as human foresight can determine, absolutely 
safe ; also with the mortality experience of all the companies, so 
far as I am aware, far inside the established table rates, owing 
to the benefits derived from a careful selection of risks; and 
with the miscellaneous profits coming from loadings on pre- 
miums, surrenders and lapses—there seems to be in any well- 
managed company not only ample secutity for the present 
for all the policy-holders, but alsolute security, so far as the 
future is concerned, for more than one generation. 

If the above premises are correct, the future of the life in- 
surance business rests not so much upon the question of 
whether the rate of interest is computed upon a three, three 
and one-half or four per cent. basis, as it does upon the ques- 
tion of careful selection of the insurance to be written, and 
then of the investment of the funds of the company in con- 
nection therewith. 

The lowering of the assumed rate of interest would increase 
the present liability of a life insurance company, and hence 
make it necessary to increase the premium charges to new 
entrants, thus fixing upon the newer insurers a cost for insur- 
ance that is not necessary for the protection of their interests. 


Virginia Will Resist—Meeting of the Local Agents at 
Richmond and an Organization Effected. 





(New York Commercial Bulletin of Friday.) 

The meeting of Virginia local fire insurance agents was 
held at the Exchange Hotel, Richmond, Va., Wednesday 
evening, at four o’clock. The convention was called to order 
by W. A. Burke of Staunton. Howard Swineford of Rich- 
mond was made temporary chairman and W. B. McChesney 
of Staunton, temporary secretary. About sixty agencies 
were represented, and Thomas Egleston of Atlanta was 
present, and by urgent request addressed the meeting, ex- 
plaining the workings and results of the South Eastern 
Tariff Association in the souther states, and how it would 
operate in Virginia. Mr. Egleston was plied with many ques- 
tions. On motion, committees on business and permanent 
organization was appointed, and the convention adjourned to 
meet at the Chamber of Commerce rooms at 8:30 P. M. The 
convention assembled at the above named hour. The com- 
mittee on business reported resolutions which were practically 
those adopted at the Staunton meeting on June 9. The 
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resolutions set forth that the interests of the South Eastern 
Tariff Association and those of the local agents were not geo- 
graphically identical ; that the trade relations of the local 
agents are not with the South, but with the North; 
that the local agents have to contend with mutuals, 
and that they decline to accept the terms and condi- 
tions of the pledge they are requested to sign,it be- 
ing a reflection upon their integrity. A minority report 
was submitted protesting against the pledge, and asking the 
companies to send representatives to meet the agents and 
confer. The two reports were read, and the conference was 
harmonized by adopting a section regarding the pledge, re- 
spectfully declining to sign the same and asking for a confer- 
ence with the companies. A permanent organization was 
effected under the name of Local Fire Underwriters’ Associa- 
tion of Virginia, and a constitution and by-laws were adopted. 
The following officers were elected: President, 1’. L. Alfriend, 
Richmond; secretary and _ treasurer, Williamson ‘Tolley, 
Richmond ; vice-presidents, H. Ker, Staunton; A. C. Hum- 
hreys, Norfolk ; F. H. Hansbrough, Winchester ; J. M. Otey, 
ynehburg; A. D. Warfield, Alexandria. The president ap- 
ointed the following executive committee : Messrs. Davis of 
ynehburg. Swineford of Richmond, Crutchfield of Freder- 
icksburg, Rovall of Manchester, Moyler of Petersburg, Du 
Puy of Roanoke, Semple of Hampton, Watson of Portsmouth 
and Dance of Danville. A committee of three was appointed, 
as follows, to confer with the state board of trade at its 
meeting at Norfolk, and ask its co-operation in the cause of 
the local agents: Messrs. Humphreys, Day and Watson. 
The secretary’s salary was fixed at $200 per annum. The 
convention then adjourned. 


The Life Insurance Loss Ratio in the Southern States. 





In our issue of June 11, we reprinted from the Untted 
States Review an article taking an unfavorable view of the 
southern section of the Union, as a field for the business of 
life insurance. The Louisville Inswrance Herald, always 
prompt in defending the south, has a statistical article, based 
on later data than that used by its Philadelphia contempo- 
rary, which puts a different face on the matter. The following 
is the article : 


Several insurance journals have felt called upon of late to 
warn companies against the tendency, which is now strongly 
manifesting itself, to write insurance in southern states that 
have heretofore been blacklisted by some companies on ac- 
count of their high rate of mortality. The return of leading 
companies to many of these states in which their business has 
heretofore been considered unprofitable, is of itself an indica- 
tion either that conditions have changed for the better in the 
south, or that companies, by practicing more careful selec- 
tion, have found a way to make business in that section 
profitable. They would not go into the section again in the 
face of past experience unless convinced that they could doa 
safe business, and that they are doing a safe business appears 
clearly enough from the reports for southern states for 1890 
and 1891. The articles in the insurance journals referred to 
above base their warning on the tabulated experience of the 
companies in the south prior to 1880. None of them refers to 
any later tables, though it is suggested that in the interest of 
justice the companies doing business in the south should pool 
their experiences and ascertain if the loss rate in that section 
has materially improved in recent years. 

The gloomy view of the southern situation is mainly de- 
rived from the tables given by Mr. L. W. Meech, in his 
Systems and Tables of Life Insurance, covering the experience 
of thirty American companies. That table is as follows, the 

robable mortality being 100. The per cent. is the actual 


Oss : 

NGO otetce « Saiesre Siete oss .76 | New Hampshire..... .89; Missouri.............. 111 
Wisconsin........... .77.| Pennsylvania........ .92 | District of Columbia.1i4 
MIGTEIIOH Csi sc eceie cs 0's SO OMG. .wiccdec cea « 93 | South Carolina....... 115 
West Virginia....... .81 | Connecticut......... .94 | North Carolina.......127 
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Delaware...........+ 188 AVA ORIG Sao sestrdeteecs LOZ: Bork ANBAS sclera 172 
Khode Island........ SOO LIGIATIA), dah a wien cities LOD ORAS s cc gsc ere cere cctents 175 
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From this it is seen that the actual losses exceeded the 
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probable losses very heavily in all southern states as com- 


pared with the northern, the average ratio for the last six 
states being 169.5, and of the first ten only 83. The expe- 
rience of the Mutual Life of New York prior to its withdrawal 
from the section in 1855, of the Continental Life and of the 
Life Association of America, all show substantially the same 
result, establishing pretty conclusively the correctness of 
these figures for the period covered, showing a mortality of 
from six per cent. to seventy per cent. in excess of the table 
rate. As compared to the normal death rate now generally 
accepted as about eighty per cent. of the table, the excess is, 
of course, still greater, 

No complete figures are at hand to show clearly that 
business in south is now more profitable, but the indications 
point to that conclusion and a full tabulation of the more 
recent experiences of the companies would doubtless establish 
it. How far the improved showing is due to the avoidance 
of the most unhealthy districts in states where companics are 
doing business, and how far it is due to the improved sanitary 
regulations of southern cities and to more careful selection of 
risks cannot be accurately stated, but it is a fact that the 
ratio of losses to insurance in force and to premiums received 
in southern states for 1890 and 1891 compares favorably with 
the ratio for nothern states. The ratio of losses to insurance 
in force in all the southern states, including Maryland, for 
1890, was .0142. For the New England states it was .0167. 
For the group composed of New York, New Jersey, Pennsyl- 
vania, Delaware, Ohio, Indiana, Illinois, Michigan and 
Wiscousin, it was .0158. 

For 1891 much the same ratio is disclosed. In Louisiana, 
which in Mr. Meech’s table shows the greatest excess of mor- 
tality, the ratio of losses to premiums received was 28.5 per 
cent., and the ratio of losses to insurance in force was .0109. In 
Iowa, which stands best in Mr. Meech’s table, the ratio of 
losses to premiums for 1891 was thirty-three per cent., and of 
losses to insurance in force .009. Arkansas, which showed 
seventy-two per cent. excess of probable mortality in the 
table given shows for 1891 losses only twenty-one per cent. of 
premiums received, and .0058 to insurance in foree. The 
ratios of the losses to premiums and to insurance in the differ- 
ent sections for 1891 may be easily calculated from the 
following table: 























5 Amount of 
q Premiums} Losses 

STATES. < Assurance 

Received. | Incurred. da Karan: 
NGrthy ela ntioscis ops: meds cut ne oe $56,011,985} $26,724,297]  $1,605.454.161 
Northerm Gon trals-c5 25. sence nee 35,959, 191 12,304,843 1,124,846,442 
NU ORGOLIEGY atic nic eon atte: ote 6,436,330 2,456,475 208,092,814 
SOUSREY con me roticsce cdot tects 19,058,894 7,028,343 586,942,672 
Totals coe: sci oaeet rw rae $117,466,410| $48,513,958}  $3,425,336,089 





The ratios are as follows, the better showing of the western 
states being accounted for in large part by the greater pro- 
portion of new business in some of the states included : 








Losses Losses to 

STATES. to Insurance 

Premiums. in Force, 
NOPUISARIGUATI Orem ,cianoe viel edaretaiac et ctooes ces 47 0162 
Northern: Centralia, viisevcowutouenerenacet oenees .83 .0106 
WY GREET ey foht cree, citadel ccplsan ite ks cesemslae ot berks de .38 .0096 
OULGHEL Ie nem cremate car cai oben st onok c 86 0118 





The southern states show up very well in the comparison. 
The Mutual Life of New York, which withdrew from the south 
before the war, now does business in every southern state ex- 
cept Georgia, Mississippi and Tennessee. The Equitable also 
does business in all except the same three, and the New York 
Life except these three and Texas. Most of the companies do 
business generally over the south and seem to be finding 
it profitable in most of them. Mississippi is most shunned, 
only nine companies insuring lives in that state, with a total 
insurance in force at the close of 1891 of only $609,146. Only 
$34,025 of new insurance was written in the state last year, 
and it was all written by four companies, and nearly half of 
it ($16,000) by the Massachusetts Mutual. But except in 
Mississippi, the conditions seem to be more favorable to life 
insurance throughout the south. 
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Honors to President Chase on the Completion of the Twenty- 
Fifth Year of His Presidency of the “Old Hartford.” 





(The Hartford Courant of June 16.) 


The reception given by George L. Chase of the Hartford 
Fire insurance company yesterday afternoon to the fire and 
life underwriters and the resident stockholders of the Hart- 

' ford, and a few personal friends, was an occasion of much in- 
terest and brought out a hearty response in the large attend- 
ance and the many expressions of good will and esteem to Mr. 
Chase and complimentary remarks about the company. 

Refreshments were served, after which there was an in- 
formal gathering in the directors’ room, with off-hand 
speeches by many of those present. Councilman Philander 
C. Royce, secretary of the Hartford, acted as toastmaster and 
pleasantly introduced each speaker. The first talk was by 
Captain De Witt C. Skilton, president of the Phoenix insur- 
ance company, who entered the employ of the old Hartford 
October 24, 1861, as an errand boy. He congratulated Mr. 
Chase on having so long and successfully controlled the com- 
pany’s affairs and said that no one in the fire insurance busi- 
ness had done more to protect the true interests of the 
business and advance reforms in business methods. He had 
held the helm of the company steadily during adversity and 
had been successful in steering it correctly in the ever-increas- 
ing tide of prosperity, all during its wonderful growth. 

A. Williams, general agent of the Connecticut Fire insur- 
ance company at Chicago, gave some very interesting remin- 
iscences of early life in Dubuque, Ia., where he first met Mr. 
Chase as a merchant back in the fifties, and spoke of the high 
character of the Hartford’s field men and the respect in which 
the company was universally held by competitive companies. 

Asa W. Jillson, formerly vice president of the Phoenix in- 
surance company, was the next speaker. He began under- 
writing in 1847 and was with the Hartford in 1851. He spoke 
in a similar complimentary vein. Mr. Royce then called up 
George M. Coit, formerly secretary of the company, who is 
now assistant manager at New York of the Royal insurance 
company of England. Mr. Coit, after complimenting Mr. 
Chase's management of the Hartford, spoke highly of the 
company, its field men and agents, and concluded by hoping 
that Mr. Chase might remain for twenty-five years longer at 
the head of the company’s affairs. 

Captain A. C. Bayne, secretary of the Atna insurance 
Company, was introduced as representing the largest fire 
company in the city. Mr. Bayne spoke eloquently in 
complimentary terms of the Hartford and Mr. Chase's 
Management and said that at all conventions of insurance 
inen the question on any matter of importance is, what do 
the Hartford companies think about it? This alone shows 
the influence of Hartford insurance companies in the fire 
insurance business of the country. 

President Charles B. Whiting of the Orient Fire insurance 
company, a former secretary of the Hartford, made a few 
remaks and was followed by President Chase, who thanked 
the assemblage heartily for their expression of good will. 
He much appreciated the kind words which had been spoken 
and said that he had never before known how fully the old 
Hartford was appreciated. Many of his friends had expressed 
the wish that he might remain for twenty-five years longer. 
This was not probable, but if so he hoped to then meet all 
now present, After a little informal talk the meeting 
broke up. 

At the close of the entertainment the secretaries and 
general agents and special agents presented to George L. 
Chase, as a testimonial commemorative of his twenty-fifth 
anniversary as president of the company, a loving cup of 
sterling silver, manufactured to order by Bailey, Banks & 
Biddle of Philadelphia. On one side of the cup is the follow- 
ing inscription: 

1867. 
To 

George L. Chase, 

President 
Hartford Fire insurance company, 
on the 
25th Anniversary of His Assuming the office, 
With Loving 
Regards of his Co-workers and Associates, 
The Secretaries, 
General and Special Agents 


Of the Home Office Department, 
June 15th, 1892. 


: On the reverse side is a beautiful etching of Landseer’s 
‘“Monarch of the Glen,”’ which is the seal and trade-mark of | 


the conpany. The cup is contained in a beautiful white 
mahogany case, and is a rich and artistic exhibition of the 
skill of the silversmith. It was accompanied by a hand- 
somely engrossed address which reads as follows : 


To 
George L. Chase 
President 
Hartford Fire Insurance Companv. 
In commemoration of the completion by 
you of twenty-five years in your present position, the secretaries, general 
agents and special agents of the home office department ask your accept- 
ance of this LOVING CUP, as slight but titting testimonial of the senti- 
ment shared by all fortunate enough to be connected with the ‘*Old 
Hartford”? under your wise and able administration. ; 


1867. 1892, 


We bring you happy greetings 
On this triumphant day, 

When five-and-twenty faithful years 
Of toil have passed away. 


Midst storm of firery trial, 
Among the Stalwart few, 

You guided the ‘‘ Old Hartford’s ” course, 
With steadfast hands and true. 


God give you grace for duty 
And strength your place to fil, 
That you may be for years to come, 
Our honored leader still. 


James M. Hodges, 
Charles E. Chase, 
Thomas Egleston, 


John S. Goldsmith, 
Thomas Turnbull, 
James 8. Catanach, 
W.S. Dewey, Fredrick Samson, 
George 8. A. Young, C. H. Van Antwerp, 
J. B. McDonald. 


P. C. Royce, 

James H. Leighton, 

J. W. Covington, 

A.D. Birchard, 

Peter A. McUallum, 
W.R. Prescott, 


Letters and telegrams relative to the silver anniversary 
have been received in large numbers from different sections 
of the country. One gentleman sent a letter congratulating 
President Chase on ‘his official longevity.” 


Life Insurance Payments. 





The following is the report of the life insurance companies 
of the United States, to THE WEEKLY UNDERWRITER of the 
death claiins and endowments paid by them during the month 
of May, 1892. 











Death Endow- Total 
COMPANIES. Claims. ments. | Payments. 
Aitna TALOR we. Stee cenicoueniiune noacees $181,727 $69,657 $251,384 
Brooklyn Tate st seiore ae silos deena earenie 19,490 2,082 21,542 
Connecticut General Life................65 8,350 8,022 16,372 
Connecticut Mutual Life.................. 348,819 29,054 377,873 

Covenant Mutual Life................0005: 2,000} cscctaetstae ate 2, 
Equitable Life, Des Moines.) 6.0% 060 secs01.0 e000 oe clsese||uiba geile esi salle entaetane 
Equitable Life, New York ................ 10.000 1,500 11,500 
Gormanie-Lifer sks ree eee 56,581 22.248 78,824 
Home Late sii estnvescatencnenemeanione 35,369 18,150 48,519 
*John Hancock Mutual Life.............. 78,730 1,665 80,395 
Manhattan Gifes, «.cccccs @urcreetnrmeiie meio 81,264 15,600 96,864 
Maryland Tife she tees mes cece ence 17,0431, ca ccs eet 17,643 
Massachusetts Mutual Life................ 105,530 10,80u 115,830 
* Metropolitan oife-.saswasecie. ne cee 883,030) ccvcce eee en 383,030 
Michigan’ MutualGifess cscs sseecae sees 9,384 6,079 15,413 
Mutual dife7; New York je.sccc. 0 ences eae 931,225 145,051 1,076,276 
Mutual Life, Kentucky.......ccc.cscccsses 27,120 5 27,505 
Mutuals Benen twuite,.os.saces seco cane 264,136 5,400 269,586 
National ldfer Use Ac. u.cstiectoor eee 4,235) va ce recent 4,235 
National Life, Vermont..... nS ees Sates 89,302 4,160 93,462 
New. V0rk Lites cosscvseseieninedoentiakiodeaen ss 613, 468);.4.a.0ee eae 613,468 
Northwestern Mutual Lite................ 212,901 41,100 254.001 
Pacifica tial Lire ese. nicer ee doves 22,095 7,220 29,315 
Penn: Mutual Lite insssccanseeeae ates 115,699 8,692 124,391 
Pheonix Mutual Dates. «.cicdsee noun cece 80,155 11,917 92,072 
Provident Life and Trust, Philadelphia... 100,456 40,348 140,804 
#Prudential: Lifeye. cance pd. Seen saata es 190:656)\. ache sheer 190.656 
State Mutual Latent ates atemen de 13,200 5,210 18,410 
TYAVOIOLS cio the de tra tortion ty sideteer nak ron cele 24,730 25,88 50,718 
Union Central Lifer so iisesiuletuceeaseas es 28,845 3,677 82,522 
Union Mutual Litercue osu ceiien res oceans 89,152 8,984 48,136 
United States, Wates 5... sa sudan eeeerese 62,870 10,450 73,320 
Vermont: Lites ia.nter oe keene teen: 4,240 1,431 5.671 
Washington Life een eae: ete casicae 93,952 4,016 97,968 
TOtal sis ose nasincalssnmictanves welbeeminans $4,256,304 $503,331) $4,759,655 





*Partially industrial insurance. + Principally industrial insurance. 
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PAYMENTS SINCE ORGANIZATION. 





The following table shows the total amount reported paid 
on death claims and endowments, from their organization 
to May 31, 1892, inclusive, by the life insurance companies 
whose monthly lists are printed in THE WEEKLY UNDER- 
WRITER: 


























g 
Se Death End T 
Qs COMPANIES. eae mre ee 
Be Claims. ments. Payments. 
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PREDICA EAC Ics soe ces ocd tesctee dere $33,159,274; $13,294,349) $46,453,423 
SSGS/COOKIYN, Life... ..ccccccscceece 2,758,216 1,381,543 4,134,759 
1865|Conn. General! Life.............. 1,691,808 492,330 2,184,138 
1846|Conn. Mutual Life............... 71,542,776 11,893,234 83,436,010 
1853|Covenant Mutual Life........... 988,487 85,346 1,073,833 
1867| Equitable Lite, Des Moines..... 282,979 116,001 898,980 
1859| Equitable Life, N. Y............ 81,591,450 10,340,236 91,931,686 
1860i\Germania Life......cccsecseceees 14,757,843 3,043, 196 17,801,039 
MROOSOTBO MILO Ne cvcvscccccctlecacebes 6,502,078 1,549,732 8,051,810 
1862|*John Hancock Mutual Life.... 6,999,666 1,480,889 8,480,555 
1850| Manhattan Life............... .. 18,735,930 1,652,322 20,388,252 
1864| Maryland Life................0.. 1.357,648 79,208 1,436,856 
1851; Massachusetts Mutual Life..... 19,885,980 1,986,645 12,872,625 
1867|*Metropolitan Life.............. 25,141,882 526,829 25,668,711 
1867| Michigan Mutual Life........... 2,096 034 698,506 2,794,590 
1843) Mutual Life, N. Y.............6. 123,539,787 86,336,243 159,876 030 
1866|Mutual Life, Ky................. 1,929,619 92,627 2,022,246 
1845|Mutual Benefit Life............. 59,211,672 4,871,441 64,083,113 
1868| National Life, U.S. A........... 3,632,543 320,927 3,953,470 
1850| National Life, Vermont......... 4,109,688 398,854 4,508,542 
1845|New York Life...............66- 65,219,406 10,351,268 75,570,674 
1857| Northwestern Mutual] Life...... 24,553,726 7,662,814 82,216,540 
1868) Pacific Mutual Life.............. 2,343 031 793,468 3,136,499 
1847/Penn Mutual Life............... 13,529,974 1,448,792 14,978,766 
1851; Phoenix Mutual Life............ 15,347,095 8,319,809 18,666,904 
1865 Provident Life and Trust, Phil. 6,537,762 2,322,166 8,859,923 
1876 +Prudential Life................. 1O'225 BAG ERe case nase 10,225,839 
1845/State Mutual Life.,. 4,122,319 » 815,020 4,937,839 
1866 Travelers............ 5,337,552 1,469,609 6,807,161 
1867, Union Central Life..... p tepeeee's 2,856,412 272,634 3,129,046 
1849, Union Mutual Life.............. 11,244,256 4,262,072 15,506,328 
1850 United States Life............... 8,611,422 1,168,926 9,780 348 
1869, Vermont Life.................08. 222,983 86,892 259,875 
1860, Washington Life................. 9,758,879 2,614,672 12,373,551 

TP OCHB es sre bso sic cine s sceevin’ $650,821,066| $127,178,600) $777,999,666 


*Partially industrial insurance. +Principally industrial insurance. 


Official Reports. 


Maryland Insurance Report. 





The twenty-first annual report of the Maryland insurance 
department has been issued by Commissioner Talbott. The 
following are extracts: 


As foreshadowed in my last report, the Potomac Fire 
insurance company of Baltimore re-insured its outstanding 
risks in the German American insurance company of New 
York, and the company’s business was wound up. 

The West Baltimore Fire insurance company of Baltimore 
(incorporated in 1888), after a short career of little more than 
two years, gave up the effort to establish itself as a competitor 
for local fire insurance, and failed to demonstrate the reason 
tor its formation. 

The retirement of these two local fire insurance companies 
would seem to the superficial observer to indicate that there 
is no demand for any increase in the local facilities for fire 
protection, and that a struggle for existence on the part of 
local organizations is going on, but this is not exactly the 
case, as the real reason is more likely to be found in the 
growing activity among the agency companies, without any 
correspondingly increased effort by the local companies. 


LEGISLATION IN 1892. 


Of the laws passed by the legislature of 1892, full copies of 
those affecting the business of insurance are attached to this 
report. 


| 
| 
| 


Section 119¢ of the code, relating to rebates by life insur- 
ance companies in this state, was repealed and re-enacted so 
as to provide that the informer should receive one-half of the 
penalty. 

An additional section, to be known as 121 A, provides for 
the empolyment of counsel by the insurance department. 

Section128 was repealed and re-enacted with amendments, 
This section provides for the organization of companies or 
associations formed either on the mutual, co-operative, or 
stock plan, and further provides for the accumulation by 
such organizations, in the hands of the insurance department, 
of a sum of $10,000, to be held as a guarantee for the faithful 
performance of their contracts. 

The change in the law governing the formation of associa- 
tions for life insurance on the assessment or co-operative plan 
creates an important change in the plan under which associa- 
tions of this character may be formed by increasing the 
requirements as to the accumulation of a reserve fund, 
thereby preventing, to some extent, the formation of irre- 
sponsible concerns, such as became so numerous at one period, 
and for the regulation of which no adequate provision 
existed. 

An additional section, to be known as 143, was provided, 
which requires that every insurance company doing business 
in any of the counties shall publish in such counties an ab- 
stract of its annual statement. 


OPERATIONS OF THE RETALIATORY LAW OF THIS STATE AS 
DEFINED BY THE COURT OF APPEALS. 


Since my last report there has been an important decision 
given by the court of appeals of Maryland, construing the 
retaliatory law of this state, and I deem it of such importance 
that I think it desirable to call especial attention to the prin- 
ciples laid down in the decision and the practical working of 
this law as construed by the highest court in the state. 


INCREASE OF REVENUE FROM CHANGE IN TAX LAws. 


The change in the tax laws relating to insurance com- 
panies, by the legislature of 1890, has had the effect of largely 
increasing the revenue of the state from this source. and 
while it might have been supposed or anticipated that the en- 
foreement of these laws would have had some beneficial 
result upon the revenues of the local companies by curtailing 
the number of their competitors,‘ no such benefit appears 
from the result of the business of the past year, as shown in 
the table of income and premiums. On the contrary, the 
volume of business done in this state by the local companies 
does not seem to have been beneficially affected to any per- 
ceptible degree. 

LIFE INSURANCE. 


The result of the examination of the New York Life insur- 
ance company by the superintendent of insurance of that 
state, which was awaited with some anxiety bya considerable 
number of persons in this state, has fortunately established 
the fact of the entire solvency of the company, and while the 
investigation disclosed certain methods and instruments the 
use of which reflected unpleasantly upon the management, 
there seems to have been an easy remedy for the prevention 
of future mistakes of judgment, such as seem to have been 
largely the cause of the outcry against the company, and 
which threatened at one time most disastrous consequences. 
The investigation seems to have been of the most searching 
character that has ever been undertaken, and the very clear 
exhibit by the examiners relieved the anxiety of a very large 
number of persons throughout the country who were directly 
interested, as well as that large body of citizens interested in 
the management and solvency of what may be regarded as 
the most important class of corporations. 

The publication of the examination afforded great relief 
throughout the country, and the changes that have followed 
in the management of the company seem to have been 
governed by much wisdom and judgment, thereby restoring 
publie confidence at once in the future of a great corporation. 


FIRE INSURANCE. 


The constantly increasing annual loss by fire should create 
more interest on behalf of the public than it seems to do, and 
for economic reasons should receive the attention of other 
commercial associations than the fire underwriters, who are 
naturally driven to demanding higher rates of premium by 
the growing unprofitableness of the business. Boards of 
trade and other such organizations should take up the sub- 
ject in some appropriate shape, and assist the underwriters in 
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properly sustaining the fire insurance companies, without 
waiting for a Chicago or Boston conflagration to impress 
them with the vital importance to all commercial transactions 
of solvent, well managed and sustained fire insurance corpor- 
ations. When it is considered that Maryland fire insurance 
’ corporations have as a rule been managed heretofore in a 
conservative manner and have met all reasonable demands 
upon them for many years past, it would seem but sound 
business judgment that they should be more abundantly sus- 
tained than they have been for some time past, and that 
while conditions of safety should unquestionably receive the 
first consideration, state pride should have some place. in de- 
termining the class of fire office to be patronized, if not ex- 
clusively, yet given the first choice. 

The activity of the agency companies in this state to some 
extent accounts for the increase of the business of these com- 
panies, while there is a falling off in the business of the local 
organizations, and it would seem to eall for some special effort 
oF the part of the local companies for self-preservation at 

east. 





Life Insurance Business in Pennsylvania in 1891. 
(Compiled from the Annual Report of the Insurance Commissioner.) 




































































Policies Policies in Force] $v rd 
Issued. Dec. 31, 1891. | 352 eee 
COMPANIES. & a ee Ae 
; Se Aga ena 
No. | Amount. | No. | Amount.| as | Ss 
Companies of Penn. | 
Girard. Life niccene ca oreeadl ea ieee ees 369 $953,958 $20,678] $34,300 
Penn Mutual....... 2,623) $6,034,169) 16,594) 37,119,321) 1,256,030 449.109 
Penn. Wo. ns. Lives,| ch ncnsaloamencrenes 63 210,177 5,552! 1,000 
Presbyterian M. F.. 74 98,416 162 223,416 LO GB lien dene 
Provident L. & T...| 1,488 5,485,380} 12,689) 42,487,922 1,645,594) 836,944 
es eS ames Saz5 
Totals. s.656. se 4,135) $11,617,965) 29,877) $80,994,794'$2,941, 784) $821,353 
Cos. of Other States. 
Yi NO eC err ODOC 710 1,701,681} 6,039) 10,181,113 264,668) 835,292 
Berkshire........... 481 1,571,000) 2,201 7,251,725 250,817 74,000 
Brooklyiacu sense 124 174,816} 1,076 1,396,284 48,733) 17,054 
Comm’cial Alliance. 442 1,291,300} 2,072 7,409,500 172,061} 79,000 
Connecticut Gen... 5 7,090 179 452,723 11,877 17,488 
Connecticut Mut... 318 959,276) 4,739) 13,301,247 332,877 293,332 
Equitable, N. Y....| 4,687] 17,019,768) 14,423} 51,016,222) 1,512,177 643,170 
Equitable, Iowa.... 27 63,000 29 71,000) S.d07e Aeeee 
Germania........... 188 330,814] 2,705 8,215,234 133,136) 90,575 
HOmMeCciesdenuescccen's 97 186,240 519 1,067 052 44,602 23,000 
John Hancock......} 35,965 4,390,180)107,223) 13,227,678 473,328 149,046 
Manhattan.......... 562 1,420,395} 2,104 6,009,416! 139,305 125,217 
Massachusetts Mut. 874 1,256,500) 1,618 5,521,088} = 187,777 42,451 
Metropolitan. ...... 121,380}  13,643,117/346,907| 89,334,013) 1,504,854; 509,974 
Michigan Mutual... 250 492,532 517 1,330,283 88,600 1,533 
Mutual Benefit..... 1,029 2,788,710] 7,016) 22,433,292 578,726 428,581 
Mutual, Ni: Y....... 2,554 8,255,879} 22,144) 638,926,905) 2,287,752) 1,611,312 
National], Vt........ 956 2,807,500] 4,778) 10,786,967 428,107 86, 106 
Wational.‘U.. An ccleccschclemcseeers aie 232 334,156 1,828 6,655 
New England Mut.. 550 1,735,500) 5,516; 17,648,677 565,069 308,780 
New York Life......| 2,520] 7,120,460} 9,029) 32,470,271] 1,206,780] 372,024 
Northwestern Mut.}| 1,532 4,449,309) 7,211) 19,778,337 778,451 182,310 
Pacific Mutual...... 39 56,346 158 282,127 10,328 57 
People’s Industrial. | 20,212 2,251,185} 12,083 1,397,572 47,193 6,055 
Phoenix Mutual.....| 255 667,297 769] 1,642,245 44,188 35,334 
Provident Savings. . 201 973,000} 1,260 5,641,750 111,102 48,786 
Prudential.. ....... 139,223] 16,148,093/351,857) 38,566,415] 1,568,720 433,329 
State Mutual........ 212 715,782 895 3,765,336 162,795 29,500 
‘TYAVOIGUSs cece cere: 627 2,134,419) 3,822 9,262,883 260,689 41,220 
Union Central...... 1,300 2,088,532) 3,840 5,979,890] 236,905 80,000 
Union Mutual...... 36 112,833 694 1,334,013 38,775 44,348 
U.S. Industrial..... 16,545 1,935,765) 11,477 1,336,798 45,020 14,706 
Dnited States....... 400 1,283,080} 1,368 3,167,280 81,056 38,770 
Vermont: .. cc. sees 211 124,738 705 407,561 12,722 3,550 
Washington......... 161 540,451| 1,808 4,819,655 191,771 42,128 
Totais..;.... ora vetes 354,123/$100, 646,088| 939,008) $405,714,708} $13,875,214 $6,164,681 
Grand Totals, 1891, ./358,258] $112, 264, 053|968,885|$486,719,502| $16,816,998|$6, 986,034 
<¢ 1890, .|387,620) 120,855,272|877,376| 448,933,305) 15,636,353] 6,348,125 
rs 1889, , 293,794)  95,201,016/741,106) 400,471,979] 13,887,536) 5,673,370 
. 1888. .|359,447| 96,642,519)655,450| 358,894,122] 13,078,071} 5,851,429 
ae 1887. .|266,144) 85,025,825/571,510} 334,983,108} 10,855,356] 4,174,988 
< 1886. 216,357} '74,089,790}452,285| 296,163,937) 9,484,526] 4,182,887 
“ 1885, .|208,330}  60,436,972/371,312) 265,489,998] 8,236,427] 3,918,143 
2s 1884, .|176,827| 48,957,711/314,441| 239,165,548] 7,402,520) 3,661,284 
Ad 1883. .|168,133)  46,474,312/261,666} 222,165,824] 6,538,978] 38,679,982 




















The industrial business of the John Hancock and Metropolitan is in- 
cluded with the ordinary life business reported. 








Life Insurance Business in Kentucky in 1891. 
(Compiled from the Annual Report of the Insurance Commissioner.) 
























































Policies Policies in Force ad 
Tssued. Dec. 31, 1891. 32 Brg 
COMPANIES. gs as 
08 § ay 
No. | Amount. | No. | Amount. ara ; 
Co’s of Kentucky. 
Maiyah n: Bewsie tern 741| $1,135,505) 4,968} $8,675,493) $323,177] $146,445 
Suni ere. Feo | 23,482 2,624,061) 16,314 1,759,856 69,862 17,077 
TOtalss. eck cone 24,223| $3,759,566! 21,282) $10,435,349) $393,039 $168,522 
Co’s of other States. 
Anes ot hh aS oe 593) 1,157,989} 2,049 4,351,846 112,625 538,874 
Connecticut Mut... %6 163,943 1,958 6,556,463 105,970 97,836 
Equitable........... 1,304 2,903,280) 4,886} 12,108,927 884,823 157,667 
Germaniass... sku 37 85,500 477 962,620 28,214 3,942 
OM sachs Hens 91 208,400 382 601,340 23,630 8,000 
Manhbattan.......... 192 457,679) . 292 765,546 17,645 38,000 
Massachusstts Mut. 18| 61,500 68 210,384 By (ORD vsice oualeenere 
Metropolitan. ...... 10,008! 1,128,923) 24,772 2,792,414 140,837 63,217 
Michigan Mutual... 88 147,874 91 153,985 Ra sGOBL Ss sales eteee 
Mutual, N. Y....... 817) 2,124,500! 2,620] 6,914,239] 218,550! «66,978 
Mutual Benefit..... 853 1,936,733} 5,486} 13,345,426 416,133) 176,606 
NgbrOnel WV tock ocala wic= seiisisivetslelienteree 91 806,000 LO B22t, | cca 
Ne@weVOrkooraccen 1,159 4,028,330) 4,864) 14,876,275 494,295 128,542 
Northwestern....... 465 1,304,499] 2,737 7,767,465 277,456 118,187 
Pacific Mutual...... 4 22,500 23 75,500 2,876}... ca WaGae 
Penn Mutual........ 61 155,000) 445} ~—- 1,078,200 47,193 1,500 
Phoenix Mutual.... &6 148,692 283 604,885 18,191 20,635 
Provident Savings. 230 834,000 875 3,611,000 64,239 34,000 
Prudential.......... 11,951 1,456,913} 18,581 1,622,295 56,274 138,962 
State Mutual....... 71 199,500) 148 401,555 16,484)... Sob aware! 
Travelers.) .0 48 283,620 361 1,077,794 34,887 16,338 
Union Central...... 50) 801,222) 1,257 2,153,744 80,245 8.641 
Union Mutual...... 12 23,143 72 142,230 8,947 5,000 
United States....... 273 464,870) = 727 1,291,196 41,900 28,500 
Washington ........ 82 234,879) 425 968,137 34,930 4,027 
West’n & South’n..| 6,642 637,918} 6,855 748,981 24,957 12,279 
Totals Steacac ....| 35,662} $20,971,358] 75,770] $85,488,447] $2,658,083 $1,067,226 
—~_— | | | SS eee 
Grand Totals 1891..,| 59,885} $24,730,924] 97,052] $95,923,796] $3,051,122) $1,280,748 
s 1290... 672249] 24,126,516] 86,830] 88,684446| 2,790,984] 1/165,995 
— 1£89°,,| 46,014) 22,778,275) 67,780) 78,721,020) 2,490,715} 1,120,724 
ae 1k&§...| 88,227) 16,920,787) 52,588] 67,020,306} 1,978,675 826,513 
“ 1887..,| 32}002| 15,588,639] 42/202] 60/390.788| 1,759,207| 877,465 
LO 1886...) 16,241 11,161,557} 31,500) 53,395,651} 1,510,653 724,018 
Gy 1885...| 9,254 9,668,577] 23,666] 47,773,838) 1,273,079 642,945. 
ce 1884...) 5,130 7,278,562] 18,480) 42,439,405} 1,144,822 610,126 
od 18838...) 2,558 5,884,776} 14,404] 36,290,023} 1,005,446 600,789: 
“ 1852. !;| 2,054] 4,898,092] 12,876] 32,738,761 °864,875| 484,882 
Re 1881...) 1,575 8,570,870) 11,820) 30,231,199 811,397 441 622 
oe 1880...} 1,438 8,072,537] 12,829) 34,600,763 773,245 284,644 








The indusirial business in Kentucky is reported in the returns of 1886 to: 
1831 inclusive. 


[he American Fire Insurance Co., 


PHILADELPHIA, JANUARY 1, 1892. 





TOTAL ASSETS. 3 ettetenteen else. caches eee dened oa bebe dee DOOR IEE 
Cash Gapitalsgi st. eb aaa mali cis aGlaelalels + s Unda eeReR ete p00 00 dbielele,s fe O0,O0UF 
Reserve for Re-insurance, Unadjusted Losses and Claims..... sees 24286,389 
Surplus. cohesive cache caaeiene ae ae Steia'e aie avai e'eis/enite sie oie olehy ehetraotele Sack DUE 


THOMAS H. MONTGOMERY, President. | RICHARD MARITS, Secretary. 

DIRECTORS :—Thomas H. Montgomery, John_T. Lewis, Israel Morris, 
P. 8. Hutchinson, Alexander Biddle, Charles P, Perot, Joseph E. Gilling- 
bam, Samuel Welsh, Charles 8. Whelen. 





ComMERCIAL Union AssvurANCE Co. 
OF LONDON. 
OFFICE: 


Cor.Pine & William Sts. New York. 
Edmund Dwight, Jr., 


51 CEDAR ST., NEW YORK, 
General Agent for New York State of the 


Employers Liability Assurance Corporation, Ld., 
of London, England. 
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Assurance 
OF LONDON, ENG. 


Northern Company, 





NEw YORK AND SOUTHERN DEPARTMENTS : 
38 PINE STREET, NEW YORK. 





GEORGE W. BABB, JR., - - MANAGER. 





Agricultural Insurance Company, 
WATERTOWN, N. Y. 





GENERAL AGENTS—C. Patterson & Son, 71 Wall Street, New York; D. A. 
Clark, Baltimore, Md.; George D. Pleasants & Sou, Richmond, Va.; A. H. 
Darrow, Chicago, Ill.; J. R. Hawthrone, Cleveland, O,; Mann & Wilson, 
San Francisco, Cal.; J. Flynn, Toronto, Ont; Dewey & Brackman, Brock- 
ville, Ont. 

J.R. STEBBINS, President. ° 


"The New York Plate 


Glass Insurance Co. 


CAPITAL, $100,000. ASSETS, $170,335. 
ACTIVE AGENTS WANTED EVERYWHERE. 


Head Office, No. 24 Pine St., N. Y. City. 
ELIJAH R. KENNEDY, President. MAJOR A. WHITE, Secretary. 
The Prudential Insurance Co., 
OF AMERICA, 


Assets, January 1, 1892, $6,889,674 ; Surplus to Policy-holders according to 
the 4 per cent. standard, $1,449,057. 
RECORD OF 1891. 
Increase in Assets, $1,804,779; increase in Premium Receipts, $776,407; In- 
crease in Interests and Rents, $106,114; New Insurance written over, $77,000,- 
000; Claims paid over $2,000,000; Total Claims paid, over $9,000,000. Reliable 
agents wanted. 


H. M. STEVENS, Secretary. 














National Fire Insurance Company, 


HARTFORD, CONN. 
JAMES NICHOLS, Pres’t. E. G. RicHarps, Sec’y. 
B. R. STILLMAN, Ass't See’y. 
HEAD OFFICE, 118 Asylum Street, Hartford, Conn. 
PACIFIC DEPARTMENT. 
Gro. D. DoRNIN, - Manager. 


Gro. W. DORNIN, Ass’t Manager. 
Office, 409 California St., San Fran. 








THE 


Standard Life & Accident Ins. Co. 


OF DETROIT, MICH. 
CASH CAPITAL, . - - - - - 
D. M. Ferry, President, STEWART MARKS, Secretary, 
BE. A. LEONARD, Asst. Sec’y. FRANK F. PARKINS, Supt. of Agencies. 
The Standard’s Policy is more liberal in its provision than the policy of 
‘any other company. 
The Standard allows indemnity for fifty-two weeks. 
Agents wanted in unrepresented districts. 


Sun Fire Office of London, England 


J. J. GUILE, U. 8. MANAGER. 


$200,000 








OFFICE 54 PINE STREET, NEW YORK. 








Established 1782. 


Phenix Assurance Company, 
OF LONDON. 


FIRE INSURANCE ONLY. LossES PAID OVER $86,000,000. 


Head Office for the United States, 67 Wall St., N. Y. 


A.D. IRVING, Manager. E. B. CLARK, Ags’t Manager. 
LOUIS P. BAYARD, 2d Ass’t Manager. 








State Mutual Life Assurance Co., 


OF WORCESTER, MASS. 
A. G. BULLOCK, President. 
INCORPORATED 1844. 
Tssues policies, incontestable after two years, protected by the Non- 
Forfeiture Law of Massachusetts. Yearly dividends. 


A SBOUR eee Ceraints, cree ci miseisteointe fae tialsialars sie eiciatae tetas aauainiepiee ries. s.0sie.c\ai6 ele $7,193,637 62 
PADUA GOB an otc rauiavernaa ie me reee Ge eitelne tie's Acanisaucleliom Raion eeaic tua ce aWicles 6,268,310 16 
RURITVOURIG Picci ataietatetetclita' en's otain's c;0o biuco.s stele pceibiv v'e trie aca'aietalsintamieate she a’orctout $925.327 46 

CO. W. ANDERSON, General Agent, 189 BROADWAY, NEW YORK. 





Connecticut General Life Ins. Co., 
HARTFORD, CONN. 





Gross Assets, January 1, 1892, $2,288,994 91, 
Surplus to Policy-holders, by Connecticut standard............... $506,683 35 


T. W. RUSSELL, Pres. F. V. HUDSON, Sec’y. 


Scottish Union & National Ins. Co., 


ESTABLISHED 1824. 








No. 85 Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C. London. 


United States Branch, Hartford, Conn. 
M. BENNETT, JR., Manager. JAS. H. BREWSTER, Asst. Manager. 








Lion Fire Insurance Company, 
5 LOTHBURY, E. C. 
LONDON, mek gt ete ENGLAND. 


United States Branch, - - - - - - - Hartford, Conn. 


M. BENNETT, JR., Manager. JAs. H. BREWSTER, Asst. Manager. 





London Assurance Corporation, 
CHARTERED, A. D. 1720. 


SURPLUS IN U. 8, . . $954,749 
GEORGE H. MARKS, Manager. 
69 WALL STREET, - - . NEw YORK. 





(german Insurance Company, 
OF FREEPORT, ILL. 


C. O. COLLMANN, President. WM. TREMBOR, Secretary. 
December 3ist, 1891. 





Cah Capital se ccw veins cuccasccepies cakes event ae else deed ba cap aais'ns vale ,000 
RESELrVE FOr UMpaid TOSS, «a. e-uie's sxpje sie nw 5 o'e'a o's fnietsinss 6010's 'c via 8\s'e « . 102,234 45 
Reserve for Re-insurance and other Liabilities................ + 1,765,425 09 
IN GG STL PULL ee cee elescieieicreihin wistvinyarnicss a ateieye sta es er atanecaestie cowie . 603,561 60 
TOT AURA BSOLG sie cralccicteinrelsictu si eraiee 5 WiolalsVorals 976 ole'e alaraie Wtelale als e'e'e'e $2,671,221 14 
ASSETS, DECEMBER 81, 1891,_ - $6,737,988 27 
1850. SURPLUS, “ ce eer 649,041 05 1892. 


‘The United States Life Ins. Co., 


IN THE CITY OF NEW YORK. 





1888. 1889. 1890. 1891. 
New Insurance written - - $6,835,665 $8,463,625 $11,955,157 $14,101,654 





GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRdIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 





The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY which gives to the insured the greatest possible 
amount of idemnity in the event of death. at the lowest possible present 
cash outlay ; and the GUARANTEED INCOME POLICY which embraces 
every valuable feature of investment insurance, and which in the event 
of adversity overtaking the insured may be used as COLLATERAL 
SECURITY FOR A LOAN, to the extent of the full legal reserve value 
thereof, in accordance with the terms and conditions of these policies. 

Good agents, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 


448 THE WEEKLY UNDERWRITER. 1 eat 








Phenix Insurance Company, The Fidelity 
BROOKLYN, NEW YORK. and Casualty Co. 


OF NEW YORK. 


CASH CAPITAL, =) (02S Set re iii yen ees UU Nos. 214-216 BROADWAY. 
; CAPITAL, $250,000.00. ASSETS, JANUARY 1, 1892, $1,587,067.40 
Issues Surety Bonds guaranteeing the fidelity of persons in positions of 
= trust, such as Employes of Railroads, Banks, etc. ; 
Gross Assets, December 31, 1891...... eipioie ele 8019 090 8 ab.eeceresinalne cls $5,187,268 00 at gens mast pap containing all modern features, at lower rates 
Ave an those usually charged. 
Liabilities. occ sr caceescot pekeeiioces'she ences Raaceuaet cones einees 4,676,547 00 ‘Also Plate Glass, Boiler Employcr?’ and Landlords’ Liability Policies 
SSeS, of approved forms and at low rates. 
Surplus as to Policy-holdersicecescsscccec seis easisieiisieiiclsies $1,334,461 00 : 
stile i : AGENTS WILL APPRECIATE THE ADVANTAGE OF DEALING 


WITH A COMPANY WHICH DOES MORE THAN ONE 


Losses Paid since Organization, - $41,920, 754.00. LINE OF BUSINESS. 





HEAD OFFICE FOR U.S. 


HO) Pb L8)\ ertee. 57 and 59 William Street, 


OFFICERS. 
Wo. M. RICHARDS, President. Gzo. F. SEwARD, Vice-President. 




















LA N GAS H IR E NEW YORK. Rop’t J. Hits, Secretary. EDwARrD L. SHAW, Asst. Secretary. 
y Li are | JEFFREY BEAVAN, Ur. mesa 

34 ee GEO. S. Con, - - - - - - Pres. American Exthange Nat. Bank, 

J.8.T.STRANAHAN, - - - - - - = = = Pres, Atlantic Dock Co. 

Western Department: A,EL.ORR, =< = = = 3 os + Soa (© oe One 

JNO. 8S. BELDEN, Ygr., G. G. WILLIAMS, - = » - - - = Pres. Chemical National Cank. 

A. B. HULL, - - = = = + = - = - = «= Rotired Merchant: 

H. A. HURLBOUT, - - - + = + - = Commissioner Emigration. 

JOHN L. RIKER, - -- “- = = = = sj, (5 (Ofd. 1. & Dy seiser 

Pacific Coast Department: J.G. MoCULLOUGH, - = = = -)-)'= N.Y. Die Wels. 

WwW M S uM Wm.G. Low, - - - - - - - - - - »- «= Counsellor at Law. 

M. MACDONALD, gr. J. Rogers Maxwetr, - - - - - - + - Pres 0.2. RofN.J. 

SAN FRANCISCO, CAL. Wm, H.Matn, ~- - - - - - - - - - Pres, Atlantic Trust Co, 

Wmv M: RICHARDS, = i= =" <0 9S) 0 = Ss 5 = aaa President, 

OF LIVERPOOL, ENG. Guo. F.SEWABD, - - - - - - - = = = = Vice-President. 
The Mutual Benefit Life Ins. Co., 

NEWARK, N. J. 
ltd ° _ 
AMZI DODD, - ~ ~ - President. =] REO" J 899. 
Assets (Market Values), January 1, 1892...........ee00- «$48,930,278 05 
Liabilities (N. Y. and Mass. standard).............0 ... 45,884,486 00 
SULPLUs «oad s'n-os'e eicie’s ote pices cstehe lelateinte beretsteiseieiohis ainitietteleieremtnte stats aistetatets 8,545,792 05 
Surplus (by former New York standard, Am. Ex. 4% per cent. 

ROSELVE).. cis'ssiaa > cicois along esisleeseleiee tp sian eatnaiinetcisnestale ie teasmeastines 6,137,600 05 





POLICIES ABSOLUTELY NON-FORFEITABLE 
AFTER SECOND YEAR. 


In case of lapse the policy is continued in force as long asits value will 
pay for or, if preferred, a paid-up policy for its full value is issued in ex- 
change. , 

_ Atter the second year, policies are incontestable, except as against inten- 
tional ae and all restriction as to residence, travel or occupation are 
removed. 

Cash loans are made to the extent of 50 per cent. of the reserve value 
where valid assignments of the policies can be made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 





WASHINGTON 


LIFE INSURANCE COMPANY 
OF NEW YORK. 


W. AS BREWER, JRo0 =e or - - President. 
W. Haxtun, - - - Vice-Pres. and Sec. 





The Lancashire 


Insurance Company 


OF MANCHESTER, ENG, 


ASSETS, - - &S11,459,638.78 


The Policies of the Washington 


ARE—Non-forfeitable—Unrestricted as to residence and 
travel after two years—Incontestable after two years— 
Secured by an Invested Reserve—Solidly backed by Bonds 
and Mortgages, first liens on Real Estate—Safer than Rail- 
road Securities—Not affected by the Stock Market—Better 
paying investments than U. 8. Bonds—Less Expensive than 
Assessment Certificates—More Liberal than the law re- 
quires—Definite Contracts. 


= E. 8. FRENCH, Superintendent of Agencies, 
ENTERED UNITED STATES, 1872. 21 CorTLANDT &1., N. Y. Crry. 


ESTA BLISHED 1852. 


CHICAGO, ILL. 


{ores 


THE WEEKLY UNDERWRITER. 








1825. THE ‘ 1892, 


Pennsylvania Fire Insurance Co. 


OF PHILADELPHIA. 


ASA GATH GA Fy 10 0:00 et evens tee 
Re-insurance and Liabilities..... 
ReSIEDNUES ae tacie cree sisisisis oicteibes Oo eceaiere 


s+» $400,000 00 
1,821,855 66 
1,404;134 71 






EARIHL PETIUIAT Vdd LBRO soos cscs occ we os oa ha eer eee eek aos chateasesactnss $3,625,990 37 
R. DALE BENSON, Pres’t. W. GARDNER CROWELL, Secretary. 
JOHN L. THOMSON, Vice-Pres’t. CHARLES W. MERRILL, Ass’t Sec’y. 


Western Assurance Company, 
HEAD-OFFICE—TORONTO, CANADA. 


INCORPORATED 1851, 
A. M. SMITH, President. J.J. KENNY, Managing Director. 
UNITED STATES STATEMENT, JANUARY Ist, 1892. 








SERS Eee MEMO c artists (hel oisia'sja/s sicah.cce wikia e a.e/c.0.8(o ne Risa ees b'e's Ath.o aie. «. ++ $1,317,426 00 
RECMESSPEAIP EP EEOCU SUA TOR (5\c:creis acces s le clswis sv’ w'vtiee Woseveeecbcneenes 884,103 00 
Ins.Co. of America. 
NEw York. 





Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. 
INCORPORATED IN 1847. 

" PURELY MUTUAL. — 
Surplus returned annually in reduction of Premiums or to ineyvase in- 
surance. Policies non-forfeitable by the rules o¢ the Company, Endow- 


ment Policies issued at Life rates. 
EDWARD M. NEEDLES, President. H. 8S. STEPHENS, Vice-President. 
5 HENRY C. BROWN, Sec. & Treas. 


” THE ANTNA 
4 imu £ nts Life Insurance Company 


WILL 
OF HARTFORD, CONN., 


\e pPperw. plea Is the Largest Stock 
A\ AG J te Life and Accident 
‘etna Life. 


Insurance Company 
in the World. 
Assets, Jan.1,1892, =» = $37,397,238 05 
Surplus, Jan.1,1892, = 6,002,009 57 
The tna Life issues every approved form of Life, Term, Endowment, 
and Accident Insurance at most favorable rates. It invites correspondence 
with Agents who desire to be employed by it at all points where itis not 
now represented. 
For Insurance or an Agency, address, 


THE TNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


ASSETS, $18,551,383 00 


















Union Mutual Life Insurance Co., 
PORTLAND, MAINE. 
Incorporated 1848. 





JOHN E. DEWITT, - ~- _ President. 





The increasing tendency of the public to patronize the 


SMALLER anvpd MORE CONSERVATIVE 


of the Life Insurance Companies of the country had its effect upon the 


business of the Union Mutual Life Insurance Company in 1891, which was | 


one of the best in the Company’s history. 


Parties desiring to negotiate for agencies are invited to address the — 


Home Office, or any Manager of the Company, for further information. 


| Lhe National Life Insurance Co., 


MONTPELIER, VERMONT. 


CHARLES DEWEY, President. GEO. W. REED, Secretary. 





PLOUAIBEA LN IOSStS | DAIG Oe Satncas «sb olteceaccme ne foedi be cdenen es 3 837,405 33 

Total amount paid to Policy-holders...............c0006 ccnnn., 7,473,917 87 

5,688 Policies issued and revived in 1890, insuring......... 14,707,921 00 

23,303 Policies in force, INSUTING,.......cccccccecccccccccccs 51,369,348 00 
Increase in number of Policies in force, 1,699. 

Increase in amount of Insurance in force............ceeeccceeees 5,007,047 00 


Every policy issued by the Company guarantees: (1) An Annual Cash 
Surrender Value; (2) A Paid-up Policy for such a sum as the cash value 
will purchase, or (8) Extended insurance for the full amount of the Policy, 
for so long a time as the full legal reserve will carry it. 


JOSEPH WELLS, General Agent, 151 Broadway, New York. 





THE 


Metropolitan Plate Glass 


INSURANCE COMPANY 
OF NEW YORE, 
CHARTERED 1874. 

The Oldest New York Company 


in its Line and the one having 
the Largest Net Surplus. 























January 1, 1892, 

































































Assets, - - - $362,694 
Capital and Net 
Surplus, - - 224,966 


rete 








Henry Harteau, Pres. 
~ Daniel D. Whitney, Vice-Pres. 
Eugene H. Winslow, Sec’y. 
John P. Campbell, Gen. Agt., 
No. 162 La‘Salle Street 
Chicago. 
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‘The Equitable Life 
Assurance Society 


OF THE UNITED STATES. 


JANUARY 1, 1892. 








BeNSis] Dy bs ee ON ey baie ale-clct eeeieians $136,198,518 38 
Liabilities, including the Reserve on all existing Pol- 

icies (4 per cent. Standard) and Special Reserve 

(toward the establishment of a 34 per cent. valua- 

On OT eos ne $1,500,000.......... BAe 109,905,587 82 
Total Undivided Surplus... ......... aleiew a es $26,292,980 56 
Tntome see te ee ee ce kes 4 $39,054,943 85 
New Assurance written in 1891............... 233,118,331 00 
Outstanding Assurances: ch. os ..t.<- tcc seeks 804,894,557 00 


The Free Tontine Policy (the Society’s latest form) is 
UNRESTRICTED as to residence, travel and occupation after 
one year; INCONTESTABLE after two years, and *" Non- 
FORFEITABLE’’ after three years. 


Claims are paid immediately upon the receipt of satis- 
factory proofs of death. 


“ HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice-Fres’t. 


THE WEEKLY UNDERWRITER. (4 Xote gt 











INCORPORATED - 1850 - NEW YORK. 





American 


Oasualty Insurance and Security Company 
OF BALTIMORE CITY. 


HOME OFFICE: CHAMBER OF COMMERCE, BALTIMORE, Mp. 





CASH CAPITAL, $1,000,000 00. 
ASSETS, OVER $2,000,000 00. 
BEECHER, SCHENCK & COMPANY, General Managers, New York City. 





























TERRE 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 


OF PITTSFIELD, MASS. 


























All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal Cities of the United States. 


=e 


LOW DEATH RATE. LOW EXPENSE RATE. SAFE INVESTMENTS. 








Continental Insurance Company, 


Provident Life & Trust Compan OF NEW YORK CITY. ; 
"| 
Extract from Statement made January 1st, 1892. 

Cash Capitals cisco. nc sss 00a cmaies secon pelt ctee ars 0 sloistealeraten Wire ontniane 1,000,000 00 

Of THIEA DE LEHEA: / irnereen for Insurance ins Orce, CG... stra ssoats cole cieenioneeas esol ORs 47 

| he plea torent Sipps acejeaiabes er ejats’s\ bis Saieiath: & #'Scbia o mheteTereaare shel en eam rage 7 

. . 2 olicy-holders Surplus: . Biciwaceeeroaena atten keer ne aera 2,645, 

Issues Life, Endowment, Term, Combined Term and Endow- | Gross Asset8.s.ccteeeccccecenc cere cn eeee 5'806784 71 
ment, Partnership and Joint Policies ini i SAFETY FUND POLICES TeSUFi. 

, : iro ts alccahel to tha. | EW IQR EATERIES cor BENBY EVANS Viog Bree 
and attractive features, Especial attention is directed to the | B?W4 Eee Seog a JA AN, Ags't Georetary. a6 2 ann 
liberal provisions for acting as trustee for the proceeds of MAIN OFFICE, 100 BROADWAY, NEW YORK. 

a C. H. Dutcher, Secretary Brooklyn Dept., Court and Montague Sts. 
policies made payable by death. Brookly Y. J. J. McDonald, Manager Western Department, R. J. 


Dw sake 
a . ; Taylor General Adjuster ; Geo. E. Kline, Assistant to General Manager, 
In everything which contributes to the Security and Cheap- Rialto Building, Chicago, tll. D. B. Wilson, Manager Pacific Coast Depart- 
ment, 819 Pine Street, San Francisco, California. 


ness of Life Insurance, the Provident stands unrivaled. RESPONSIBLE AGENTS WANTED. 





hae eae 


THE WEEKLY UNDERWRITER. 








Connecticut Fire Insurance Co., 
OF HARTFORD, CONN. 





INCORPORATED 1850. CHARTER PERPETUAL. 





EIGHTY-SECOND FINANCIAL STATEMENT JANUARY 1, 1892. 





SR STHEMO SUN Led Na crrs stags sic cc siefee Faweis esievnas sisis ogee a esbinde gis reese aignte se $1,000,000 00 
SEMI HSER AT EANS TIS ETOSLERD INN «clk 3 Sisys.cscis Sis ss e oa leis so wleteinho a eaee age be bidTore'e's fe o'e 167,982 85 
eR TE ITC OSOLV Oicine sia s.sicieie es Foe ces Ww Uae R aes te awdale ve tbeeeles 913,656 24 
ENE STPAEAT PML etie.c ee si vols Sicia'e o.0vs s.nivi a oles as os galtete + <oresecc masnieterlens Siplaiate minis 550,589 16 
UME OL Se. Fannie thins x cM ew ays dn ein code asetenees $2,632,228 25 


J. D. BROWNE, - - - 
L. W. CLARKE, Ass’t Secretary. 


President. 
CHARLES R. BURT, Secretary. 





Insurance Co. of North America, 
932 WALNUT ‘STREET, PHILADELPHIA. 


FOUNDED, 1792. - 





Assets, January 1, 1892, - : - S = 


LIaBILiti1es—Reserved for re-insurarce and 
PBR ELUTE. ono asc-e elahslejeis aia lnsoisye eivinld tes 4:00 


$9,278,220 00 


$4,052,744 00 





SIRS RGA och da's Siac isee caidas s sees se tne’ ¢ 8,000,000 00 

Surplus over all liabilities.............cceeeees 2,225,476 00 $9,273,220 00 
Agents in all the principal towns and cities. 

CHARLES PLATT, - - - - - - President. 


WILLIAM A. PLATT, Vice-Pres’t. EUGENE L. ELLISON, 2d Vice-Pres’t. 
GREVILLE E. FRYER, Sec. and Treas. JOHN H. ATWOOD, Ass’t Sec’y. 
Office in New York: Fire and Marine, 16 & 18 Exchange Place. 





The Massachusetts Mutual iia 


Insurance Company, 
SPRINGFIELD, MASS. 





M. V. B. EDGERLY, President. 
HENRY &. L®B, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Asst, Secretary. 





THE NEW POLICY CONTRACT 


Offered by this company, is non-forfeiting. Paid-wp and cash values are 
plainly endorsed upon all policies, under the provisions of the Massachu- 
setts non-forfeiting law. Is incontestable after two years from the date 
of its issue. All restrictions upon residence, travel, occupation or em- 
ployment, except military and naval service in time of war, are removed 
after two years, 





THE 
Hartford Fire Insurance Company 


Cn SURE US oh9 edie Goris ANGN SCG Ir GORCCCEDEOOGIGOG i OCI TOS $1,250,000 
MC MROMEET EEE TUL SOS oc wr arcioisig t Aelew o'c.clcisw wastes cnr ed SEG ap'ine¥en ogi deer 6,743,047 
ME CEIUIBUIC AT COURCHOL VO gsy cals v4 diclosvis'citelticle bis v6 sieve se ceiesicnesticweneveens 2,566,401 
PEEVE LIOR CLO LS SLED PSLLIG. ries ightte cord ariel iv Wid Be avele vine 8 UUs vials pad oeeseewens 2,552,; 

Pe MER SEN ERUOM LRAT 0 vaistcriciatuaisiy ora Wait erala'e «iuieie 6s, (eine slelelety &ove\e,0:0.0.6 818 /800\s\a/o%e 8,802,340 


WESTERN DEPARTMENT, Chicago, Illinois. 
G. F. BISSELL, Manager. P. Pp. HEYWOOD, Assistant Manager. 


PACIFIC DEPARTMENT. 
BELDEN & COFRAN, Managers. - - - San Francisco. 


GENERAL AGENTS AND ADJUSTERS. 
Eastern and Middle States, - - JAS. UG. LEIGHTON. 
Southern States, - THOMAS EGGLESTON. 


ang gars in all prominent localities throughout the United States and 
ada. 
GHO. L. CHASE, President. P. C. ROYCE, Secretary. 


THOMAS TURNBULL, Assistant Secretary. 


T LEADS THEM ALL. 











THE MUTUAL LIFE 
INSURANCE’ COMPANY 


OF NEW YORK, 
RICHARD A. McCURDY, President. 








ASSETS OVER - $159,000,000. 





The Consol Policy recently announced by 


The Mutual Life Insurance Company 
of New York combines more advantages 
with fewer restrictions than any Investment 


Insurance contract ever offered. It consoli- 


dates 


INSURANCE . : : 
ENDOWMENT. : 
INVESTMENT . . 
ANNUAL INCOME . 

No other Company offers this Policy. 


Apply only to Company’s nearest Agent for 
details. 





THE MUTUAL LIFE 
paid to its policy-holders 
in 1891, nearly sh = 


$19,000,000. 





The Mutual has ever been in the minds 
of the discriminating public 


“The Greatest of all the 
Companies.” 


THE WEEKLY UNDERWRITER. 


tht! 











The Connecticut Mutual—— 








Assets, $59,738 479.95. 


Life Insurance Co. 


Surplus, $6,059,155.81. 


i 
Increased its Assets, 


1891 


Increased its Surplus, 
Increased its Dividends to Policy-Holders, 


And invites attention to its economy of management, and the con- 


sequent low cost of insurance. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





Pheenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets, Jantiary 15180255; ....,.0c ce sensations ccna es tite ch amettetarmtteas $10,060,570 41 
Surplus:at Four: per cent... .c.moucsuesatmecesiite cts cccenlitesntecen 601,238 56 
Surplusiat Four and one-half por Centsias. css «cee sic viswierienre 1,116,904 56 


Total Paid Policy-holders in Forty Years over 


$31,000,000 00 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS 


with whom liberal contracts willbe made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Polices have endorsed upon them definite cash, Joan, and 
paid-up values, and in case of lapse, insurance is extended without action 
on the part of the insured, 











The new Ten-Twenty Term Plan furnishes protection at a low price, | 


and grants valuable privileges in case a change is desired to some other 


form of insurance. 
J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 

pS J. H. LAWRENCE, Secretary. 

New York Office, 189 Broadway. - HANFORD LINDSLEY, General Agent. 





‘The Union Insurance Company, 


OF PHILADELPHIA, 


CAPITAT, ~ fe) 0=) = oe 


$250,000.00 


STATEMENT, JANUARY 1, 1892. 
Bonds, Bank and other Stocks, Market Valuc...........cseceeess $224,808 59 


First Mortgages on City Property and Demand Loans........... 88,400 00 
Real estate, unincumbered, owned by the Company...........+.+. 160,000 vd 
Net_ premiums in course of coliection and Bills Receivable and 
Interest due Company and Cash in Banks and Office........... 109,652 09 
TOtal ASSOts 5.15% 40s vows dda s Uta ack mae cetera eet $832,855 50 
LIABILITIES. 
Reserve for Re-insurance and other Liabilities............ssseeeeee $198,042 67 
Reserve for Losses under adjustment..........secessecceeeeseeeeens 50,225 61 
Unclaimed Dividends: <) faic..0. oo feds ecalalee heen cee ee 19,578 05 
Surplus‘as to Policy-Holdera®. ..ye scenes oan eee 265,009 17 
$832,855 50 
Losses paid since organizations. saneincsec econ cee eons $16,082,651 00 


EDGAR R. DANNELS, Secretary. C. 8. HOLLINGSHEAD, President. 





EDWARD M, BUNCE, Secretary. 
DANIEL H. WELLS, Actuary. 





“The Leading Industrial Insurance Company of America.’? 





CANVASSERS WANTED 


In all the principal cities of New England, Middle and 
Western States by the 


Metropolitan Life Insurance Co. 
OF NEW YORK. 


For its Plan of Industrial Insurance. 


This plan embraces all the members of a family, male and female, be- 
tween agesiand‘%0. Premiums from 5 to 60 cents per week. Claims paid 
immediately at death. Dues collected weekly from the homes of members, 
Benefits range from $14 to $1,000 and upwards. 

All needed explanations will be furnished upon application to the com- 
pany’s superintendents in any of the principal cities, or to the Home Office 
in New York. 

JOHN R. HEGEMAN, President. 


HALEY FISKE, Vice-President. 
STEWART L. WOODFORD, Counsel. 


GEORGE H. GASTON, Secretary. 





North British and Mercantile 
INSURANCE COMPANY 
OF LONDON AND EDINBURGH. 
U. 8. Branch: 54 WILLIAM STREET, NEW YORK CITY. 


NEW YORK BOARD OF MANAGEMENT. 


SOLON HUMPHREYS, Esq., Chairman (E. D. MORGAN & Oo.) 
H. W. BARNES, Esq.. JACOB WENDELL, Esq., 
CHAS. H. COSTER, Esq., (Jacob Wendell & Co.) 
(Drexel, Morgan & Co.) CHAS. EZRA WHITE, Esa. 
DAVID DOWS, JR., Esq. Hon. WM. WALDORF ASTOR. 
(David Dows, Jr. & Co.) 


SAM. P. BLAGDEN, 
Manager, 


WM. A. FRANCIS, 
Ass’t Manager. 


WM. R. ECKER, Ass’t Gen’l Agent, H. M. JACKSON, Secretarye 
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